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Cekuin 1
TPAHCO®OPMAUIA MDKHAPOOHUX
EKOHOMIYHUX BIAHOCUH B ENOXY rMOBANI3ALIT

VK 339.72:330.34

Ammxanaa A.P. \ Alikhanian A.R.
INTERNATIONAL FINANCIAL CENTRES
IN EMERGING MARKETS:
CHALLENGES AND PROSPECTS FOR THE CREATION

V.N. Karazin National University, Kharkiv
Research supervisor: Candidate of Economic Sciences,
associate professor N.V.Nepriadkina

The aim of the study is to identify the problems and prospects of crea-
tion of international financial centers in the countries with emerging mar-
ket. The object of the study is the process of development of international
financial centers. The material of the study was derived from Ukrainian
special financial editions and Ukrainian and foreign statistic sources.

International financial centers (IFCs) are countries and territories with
low tax rates and other features that make attractive investment locations.
A large number of internationally significant banks, businesses, and stock
exchanges is concentrated there [6].

The financial crisis has impacted on global financial centers of the whole
world. Powerful centers are losing their position, while powerless ones are
willing to capture their area of influence, having a chance to replace up-to-
date leaders. There is a range of national financial centers worldwide, such
as: Shanghai, Johannesburg, Warsaw, Moscow and others, which are to
increase rapidly and to become new world leaders [8].

Due to increasing globalization and national economies’ active integra-
tion into global economy formation, the strengthening of institution that
provides development of integration and maximum benefits of its realiza-
tion, has become a hot issue.

Because of this reason more and more developing and developed coun-
tries announce their intention to organize competitive regional or interna-
tional financial center at their territory. During the last years China, India
and South Africa tried to create financial center in Shanghai, Mumbai and
Johannesburg, while Poland and the Russian Federation declared their in-
tention to form financial centers in Warsaw, Moscow and Saint-Petersburg
respectively [5].



Transformation of national financial center into the international center
is a difficult process due to the fact that the national center should reach
some criteria that international centers stick to. The state should provide
both national and international operations to convert local financial market
into international financial market. The existence of international financial
centers 1s the result of the interaction of three main factors, such as: the
relative abundance of capital in some countries, the existence of the world
money, which is enforceable to ensure the free movement of capital and a
sufficiently high degree of transnational and international credit and finan-
cial institutions.

Shanghai is a financial capital of China, an element linking China’s
economy with the whole world. Shanghai Stock Exchange is one of the big-
gest in the world, where a lot of deals are made every day [4].

According to the National Commission for Development and Reform of
China, it has prepared a new program of Shanghai transformation into an
international financial center, the program aims at increasing the volume of
trading on the financial markets of the city more than twice and at increas-
ing its derivative transactions transparency.

Shanghai’s potential enables the city to become an international finan-
cial center. However, whether this is true in practice depends mainly on
institutional reforms. Since the reform in Shanghai implemented by the
government is an integral part of the overall economic reform in China, it
can be done and deepened on the basis of existing laws and regulations.

Johannesburg is the main economic and financial center of South Africa.
Johannesburg Stock Exchange is the largest stock exchange in Africa, it is a
place where a large number of futures contracts are concluded every day.
There are branches of government institutions in the city, which is also a
major center of commerce. Johannesburg, including more than 900 million
consumers, is ready to become a global financial center [3].

South African city has the most developed financial infrastructure
among the countries located from the south of the Sahara and to South Af-
rica, being generally high rated due to its financial practices. All these fac-
tors create great prospects for Johannesburg.

Mumbai is an important commercial, industrial and financial center of
India. It is also the largest port on the Arabian coast of India, through
which 40% of turnover in the foreign trade of the country is transferred.
There are more than 15 thousand factories in Mumbai. Specializing in dif-
ferent types of manufacturing, they produce more than half of all industrial
output of Maharashtra state.
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Warsaw is a major economic and transportation center of the country
with the developed machine building and metalworking. Warsaw is also a
leading center of business activity in the country, which is in the top-20 of
most attractive European cities in terms of business (according to European
Cities Monitor rating).

Moscow is one of the rapidly and organically developed cities of the
planet. It is the largest city in the Russian Federation, as well as the most
important regional financial center. More than half of total foreign invest-
ment in Russia and more than 80% of the country’s financial flows are con-
centrated in the Russian capital.

Saint Petersburg is one of the major economic centers of the Russian
Federation with the second largest regional financial markets of Russia
after Moscow [2].

Growing demand for financial services has born benefits to the financial
sector, making it one of the most dynamic in Russia’s economy in recent
years. The growth of the financial sector, in turn, contributes to a more effi-
cient investment and economic growth. The need for an extremely different
development of the Russian financial system is a reason of the transforma-
tion of Moscow and St. Petersburg in international financial centers [7].

Thus, countries with emerging markets not only increase their economic
weight, but also become more important actors in identification of global
priorities.

Although countries with emerging markets reached a good level of ma-
turity in many ways, they still face serious problems of internal economic
policy, which can limit their potential for growth. Development of financial
markets is essential for better targeting of domestic and foreign savings to
productive investment objectives. This, combined with a carefully worked
out system of social protection is essential for a more even distribution of
the economic growth benefits. It should focus on a more balanced growth,
rather than only concentrate on increasing total GDP without taking into
consideration consequences for the distribution and the environment [1].

The global financial crisis provides countries with emerging markets
with the unique opportunity to reach maturity in one more way, namely
they can accept greater responsibility for global economic and financial sta-
bility. Although such countries with emerging markets as India and China
remain relatively poor in terms of income per capita, only due to the overall
size of their economy it is important for these countries to take into account
the regional and global implications of their decisions in economic policies.
Therefore, they will need to play an active role in the leading international
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discussions on the key economic policy issues, including the strengthening
of global economic governance. Their long-term interest is to take the initia-
tive in solving a range of global problems from the removal of trade barriers
to climate change, rather than focusing narrowly on their own, in their
opinion, short-term interests.

Conclusion. In present conditions there is a gradual shift of financial ac-
tivity process of traditional financial centers into financial centers in coun-
tries with emerging markets. Mentioned above, the developing countries
have strengthened their power at the international political and economic
fields. Increasing of export was the reason of significant redirection of in-
ternational money flows in these countries. Nowadays undeveloped local
financial institutions and social financial programs is the main cause of
comparative national market inefficiency. Taking into consideration, grow-
ing economy and strengthening currency such countries as China, India and
Poland have a good opportunity to realize their potential of IFC location.

Reference: 1. Konnoumaii B.M. Peeynuposahue gunarncod u OuHaHcosvle
uenmpot [Gnexmpornnwiii pecype]. / B.M.Konoumati // @unocogpus xo3aii-
cmea. Boin. 4. — M., 2010. — Pesicum docmyna: /http://www.dissercat.com/;
2. Mez2anonicu 6 ymosax enobanizauii. 36iprux oanadie ma pegpepamis //
HHHOH PAH. — M., 2008. — [Enexmpornuii pecypce]. — Pesicum docmyny:
http:/ /www.dissercat.com/; 3. Ocunan I.B. Meoxcoyrnapoorbie hunarcosbie
uermpv, A3uu 8 cucmeme Muposoli SKOHOMUKU: OUCEPMAULIL KAHO. eKOH.
Hayr: 08.00.05 [Onekmpon. pecype]. / I.B. Ocunsan. — M., 2011. — Pesicum
docmyna: /http://www.dissercat.com/; 4. CmamucmuuecKkuli exce200HUK
Hlauxas 2008. Illanxati, 2008. [Onekmpornwvili pecype]. — Peacum docmyna:
/http://shsb.ru/; 5. Cyamun A.A. Meswcoynapoorwiii ¢huHaHCO8bLI PbLHOK /
A.A. Cysmun — M., 2009. — 264 c.; 6. Xac6ynamosa P.U. Muposas axoromu-
Ka u mexncOynapoonvle skorHomuweckue omruowernus / P.U. Xac6ynamosa —
M., 2010. — 718 c.; 7. Cassis Y. Capitals of Capital. A History of Interna-
tional Financial Centres 1780-2005. — Cambridge: Cambridge University
Press, 2010; 8. Friedmann J. The World City Hypothesis // Development
and Change. World Cities in a World System / Ed. by P. Knox, P. Taylor. —
N.Y.,1986. Ne 4. — P. 12-50.

* 3% %
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VK 339.9
T'acim C., ona P.M.

POJIb TPAHCHAI[IOHAJIbHUX KOPIIOPAIIIA
B IHBECTHIIIIHUX MIPOIIECAX CYYACHOCTI

Xapriscvkuil hauyionanvHull ynisepcumem imerni B.H. Kapasina

TpancHaIIOHAIBHI KOPIIOpAIii € JOCUTH CKJIASHUM (PEHOMEHOM TOCIIO-
IapChbKOl iAJBHOCTI, IO IOCTIMHO €BOJIIOHYE Ta IMepedyI0ByeThCA B CHC-
TeMl MIKTOCIIOTAPCHKUX 3B A3KIB, OHOBJIIOIOUN TEHIEHINI CBITOrOCIIONAPCHLKO-
ro pO3BUTKY. SIKIO HA ITOYATKOBOMY eTaml PO3BUTKY IISJIbHICTD MIKHAPOI-
HAX KOPIIOPAIliii 0yJI0 OPIEHTOBAHO IEPEBAKHO Ha PO3POOKY CHPOBHMHH Ta
BIMCHKOBO-TeXHIUYHEe BUPOOHUIITBO, To cydacHl THK e BmimmBoBrMu axropamu
HA HAWOLIbII AUHAMIYHAX PHHKAX, II0 3a0e3IIeUylTh HAyKOBO-TEeXHIUHUMN
IIPOrpec CBITOBOI €KOHOMIKH.

V¥V cyuacuomy ceitoBomy rocrmomapersl THHE saBistiors coboio morysxae
JsRepesIo iHBecTuIliHux pecypcis. Cymapwi BasorHi pesepsu THK e y nexi-
JIbKA pa3iB OLIBIIUMHY, HIsK PE3ePBHU YCIX HAIIOHAJIBLHUX 0aHKIB, pA30M y35Ti.
Husra THK (mampuriman, «General Motors», «Exxon Mobil Corporation»,
«General Electric», «Ford», «Royal Dutch / Shell») posmopsmsxanoTbesa KoIi-
TaMu, 10 IEePEBUIYIOTh HAITIOHAJIHHUHN J0X1J 0araTrboxX He3aJIeKHUX Iep-
skaB. 3arasiom Osmm3bko 500 THE dopmyrors simpo cBiTorocmomapchbKoi cuc-
TeMH, 3araJIbHUMN 00CAT AKTHBIB SKUX OL[HIOETHCS IIPUOJIM3HO B 9 TPJIH IOJI.
CIIA [1, c. 84]. Hisuteaicts THK crana pyiriem MisHAPOIHOTO 1HBECTHUINIH-
HOTO IIPOIECY, PO3BUTKY TEXHOJIOTI Ta (DYHKI[IOHYBAHHS MIKHAPOIHOIO
BUPOOHHUIITBA. Bennka vacTrHA MIKHAPOOHUX KOPIIOPAIN 3aiHATa BHPOO-
HUAYO0I0 TiaabHIicTIO — 60%, 30% mioTh y cdepi mociyr i Tiibku 3% — y BUOO-
OyBHIH IIPOMKCIIOBOCTI 1 CLIIBCHKOMY rocIromapcTsi [2, c. 98].

MisxHapomsi Koproparli 3araJibHOBH3HaHI IIEHTPAJIBHUM Cy0 €KTOM 1H-
BECTUIIHUX IIPOIIECIB B CBITOBOMY I'OCITO/IAPCTBI, 3aBISYyI0OUn eeKTUBHOMY
PO3MIIIEHHIO KAMITAIB 38 KOPJIOHOM. 34 CBOIM 3HAUEHHSM CYKYITHI 1HO3eMHI
IHBeCTHUII] TAKKX KOMIIAHIN e cyTreBimumu 3a Toprisian. THK xonTposmonTs
TPETUHY CBITOBUX BHPOOHHYNX KAINTAJIB IPUBATHOrO ceKkropa, 10 90% mps-
MUX IHBECTHUINH 3a KopmoHoMm [3, c. 3]. Came iHBecTUINIMHA MIAJBHICTD, IO
3miicHoeTbes: mepeBakHo B opmi 111, € ocHOBHMM iHCTPYMEHTOM BILIUBY
THEK Ha exkoHOMIYHI IIPOITECH ¥ CBITOBOMY T'OCIIOAAPCTBI.

3aBaaku igBecTuminHIY mansHOocTl THK mocaraerbcs Bmcora KoHIIEHT-
parlis Kamitajgy B IPOBLIHUX TaJIy3sX CBITOBOI eKOHOMIKH. 30KpeMa, OJIM3b-
K0 60—70% CBITOBOIO PHUHKY IIPOAYKIIi €JIeKTPOHHOI IIPOMHUCIIOBOCTI mepedy-
Bae myg xourposem 20-25 THK, mo Bxomsars mo rpymum 100 mHaibLIbIIHX
cBITOBUX Kopmopartriii. Bucokuit crymiub korTposo 3 6oky THE crocrepira-
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€ThCsI HA CBITOBOMY PWHKY TeJIEKOMYHIKAIlIH, aJIIOMIHI0, aJIMa3HOMY PUHKY.
Bouu peamnisyrors 80% yciei Bupobierol y CBITI IIPOAYKINI €JIeKTPOHIKH Ta
ximii, 95% mponaykiii dpapmarieBTuEH, 79% IPOMYKINI MAIIUHOOYIyBaHHS [4,
c. 43]. ¥V rakwuit coci6 THEK marorh MOMKIHMBICTE CYyTTEBO BILIMBATH HA PO3-
MIUPEHHS MIKHAPOIHOTO BUPOOHUIITBA.

Tabmua 1

ITorkaszuuku IpsIMOro 1IHO3EMHOTO 1HBECTYBAHHS
Ta MI’KHAPOIHOI'O BUPOOHHUIITBA

Bapricuwnit 06cAT y HOTOYHHX IIHAX
(vuipp o, CIITA)

HatimenyBaHHS ITOKa3HUKA

2005-

1990 2007* 2011 2012 2013
Bsis [II1T 208 1493 1700 1330 1452
Busias 111 241 1532 1712 1347 1411
Becs o6csir BBesennx 111 2078 | 14790 | 21117 | 23304 | 25464
Bech o6csir BuBesenux I111 2088 | 15884 | 21913 | 23916 | 26313
Jloxix xHa BBesewi 111 79 1072 1603 1581 1748
Hopwma mpubyTry Ha BBeseni ITI1 (%) 3,8 7,3 6,9 7,6 6,8
Jloxin na Buseseni IT11 126 1135 1550 1509 1622
Hopma npubytry Ha Buseseni [111 (%) 6,0 7,2 6,5 7,1 6,3
TpaHcrpaHUYHI 37IATTS 1 HOTJIMHAHHST 111 780 556 332 349
ITpuGyTor Bix IIpomasky 3aKOPAOHHUX 4723 | 21469 | 28516 | 31532 | 34508
dismiasmis
Jlomana BapTicTh (IPOIYKITisT) 881 4878 6262 7089 7492

3aKOPJAOHHUX QiTiasiB

CyKyIIHI aKTUBY 3aKOPAOHHUX (hisiasis 3893 | 42179 | 83754 | 89568 | 96625

Excrmopr sakopmorumx disiasris 1498 5012 7463 7532 7721
BaHATICTh B 3aKOPAOHHUX (dimianax 20625 | 53306 | 63416 | 67155 | 70726
(Trc. 49oJ1.)

BBII 22327 | 51288 | 71314 | 72807 | 74284
BasioBe BUpoOHMYE HAKOITUMYECHHST 5072 | 11801 | 16498 | 17171 | 17673
HanxomsxeHHA y BUTTIA POSAIITI 29 161 250 253 259
1 JIIEeH3IHUX TIATEKIB

Excmopr ToBapis i mmocayr 4107 | 15034 | 22386 | 22593 | 23160

* (ycepeOHenuli OOKpU308ULl NOKA3HUK)
JDicepeno: [5, c. 18]

Ba pgaHuMM IIOPIYHOro 3BiTYy IIpo cBITOBI iHBectmifl 3a 2014 pik
IOHKTAJI [5], y 2013 portri crmocrepirajiocss moaasibllie 3pOCTAHHS CBITOBOTO
BHPOOHUIITBA, AKe 30LIbImmIocsa Ha 9% 3a obcsarom mpomaskis, Ha 8% 3a 00-
CSArOM aKTHBIB, HA 6% 3a JoIaHOI0 BapTICTIO, HA 5% 3a Po3MIpoM 3aMHSTOCTI
Ta Ha 3% 3a obcarom excmopty (tadu. 1). IIpu npomy THK, 3 xpain mo pos-
BUBAIOTHCA Ta 3 KpaiH 3 MepexiHOIn eKOHOMIKOK POSIIMPIOBAJIN CBOI 3aKO0p-
nmouHi oneparii meuanre, Hisk THK possurennx xpain, amge mpubIn3HO THMEA
JK TeMIIaMu, IO ¥ ollepalfii Ha BHYTPIIIHIX PUHKAX, B Pe3yJbTaTl YOro iH-
JIEeKC IHTePHAIIOHAJII3AIll] B IILJIOMY 3aJIUIINBCA HA KOJUIITHLOMY piBHI [5].
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XapakTepHOI PHCO TJI00AIHFHOTO 1HBECTHUIIHMHOIO IIPOIECy CTaE II0a-
npmra axrusizamia THEK kpaid, mo possuBaioThbes, 3 MpUAOAHHS 1HO3€MHHUX
il KOMIIaHIM PO3BUHEHHUX KpaiH, AKl 3HAXOOATHLCA B IX perioHax. Busia
IHBECTHUINHM 3 KpaiH, 10 PO3BUBAITHCA, 1 KpaiH 3 MEPEexiTHOKn eKOHOMIKOIO
nmocsar 553 mutp 10J1., 1m0 ctaHoBUTH 39% cBiToBOro 06csAry BuBo3y IIII B 1m0-
piBHAHHI 3 jume 12% Ha mouatky 2000-x pokis [5, ¢. 9]. Brim Ha nymky Hu-
3ku (paxiBIfiB [6]. 3pylIeHHS MIKHAPOJHUX ITOTOKIB KAIITAJIB y OiK PO3BU-
HEHUX KpaiH — SBUIIE TUMYaCOBe.

3a cyyacHMX yMOB BAKJIMBA POJIb B IIPSAMOMY 1HO3EMHOMY 1HBECTYBAHHI
masmexuthb gepxauuMm THK. 3a omiukamu IOHKTA]JI, xoua uucio mep:xas-
uux THE y cBiToBiit exoHoMiIll He mepeBuiiye 1% BiJ 3arajbHOI KIJIBKOCTL
THEK, im mHamexurs 0iabire 11% ceitoBux motokis I1II. B possunenux kpai-
Hax 1 KpaiHax, III0 po3BUBAKThCA icHye He MeHire 550 gep:xasuux THE, axi
HamiuyoTh noHan 15000 3axopmorHmx QUIIH 1 MAlOTH 1HO3€MHI aKTUBHU HA
cymy monan 2 tpusa mos. CIIA. ¥V 2013 pori o6esr I gepsxasuaux THE me-
pesurue 160 mupx qos. CIHA [5, c. 17].

Ha gymry ekcreprie JOHKTAJL Haitbam:xuyrMy pokaMu OYiKy€eThCS 3POC-
tanusa pyxy morokiB IIII. ITicis ckopouemnss B 2012 porrl CBITOBI IOTOKK
OpAMUX 1HO3eMHUX 1HBecTUIi# 30inbimuancsa B 2013 pori Ha 9% [5]. Ilpm
oMy paxiBill MoOKJIamarTh Hamii came Ha 3ycwswiss THE mist poskpurtst
3HAYHOrO IIOTEHITAJly MIKHAPOIHOrO IHBeCTYBAaHHA. TaKMM UMHOM, MOMKHA
nepeadavnTH, 10 POJIb TPAHCHAIIOHAJILHUX KOPIIOPAI B PO3BUTKY TrJioda-
JIbHUX 1HBECTHUIIIMHUX IIPOLIECIB 1 HAIaJ Il 3poCTaTHMe.

Jlimepamypa: 1. @ponosa T.0. Ilepedymosu 2nobanizauyii iH8eCMUUITHUX
npouecie / T.O. @ponosa // Kynomypa napooos Ilpuuepromopvs. — 2011. —
No217. — c. 82-89; 2. Kopruenrxo O.B. Muposas axonomuka: yueb. nocobue /
O.B. Kopruenro. — CII6., 2009. — 256 c.; 3. Ilewuro A.B. Tpaucuauyloraivmi
KOMRQHIL ma IX posib y MINCHAPOOHIL IHeecmuuilinili oiasnvHocmi / A.B.
Ilewro, I'B. Hasapenuko [Enexmpon. pecypc]. — Peowcum docmyny: hitp://
www.nbuv.gov.ua/; 4. Haspouvrka H.A. Pozeumok iHeecmuyiliHux npouecis
8 ymosax anobanvrol koukypenyiii / H.A.Haspouprka // Bicnux I[Hinpone-
mposcvrkozo yu-my. Cepis: «Ceimose 20cnodapcmaeo i MIHCHAPOOHT eKOHOMIY-
Hi 8i0HOCcUHU». — Bunyck 6, 2014. — c. 40-48,. 5. UNCTAD. World Investment
Report 2014 [Enexmpon. pecypc]. — Pesicum docmyny: http:/ /unctad.org/en/
publicationslibrary/wir2014_en.pdf; 6. Ipemuenrko A.A. HrneecmuuyuorHoie
npoueccot 8 yenosuax enobanuzayuu / A.A. Ipemuenro // Ayoum u gpunar-
coevtli ananua. — 2008. — Nel. — c. 204-214.

% 3k 3k
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VIK 339.7

T'osoeamora A.T'.
MIKHAPOJIHI BAHKIBCBHKI TAPAHTII K ITHCTPYMEHT
OIHAHCOBOI'O MEHEI:KMEHTY TA CTPAXYBAHHA PU3SUKY
KOHTPATEHTIB ¥ 30BHIIITHHBOEKOHOMIYHIN IAJIbLHOCTI

Xapriscorkuli HauloHabHUL YHIeepcumem imerni B.H. Kapasina
Hayrosuli kepisnuk: 0.e.H., npogp. L{uearnos C.A.

VY mpakxTulll mpoBeeHHS MIKHAPOIHUX PO3PAXYHKIB e()eKTUBHO BUKOPU-
CTOBYETHCSI TAKWM 1HCTPYMEHT, K OaHKIBChKA rapanTis. BoHa kBamidiky-
eThCs AK 3000B’sI3aHHS 0OAHKY CILIATUTH BIOIIOBIIHY TPOIIOBY CyMy y pasi
HEeBUKOHAHHS ab0 MOPYIIeHHS KOHTPATEHTAMH YMOB KOHTPAKTY. 3HAYHOTO
HOITUPeHHA OaHKIBCHKI rapanTii Habyiau y 70-T1 poku, xoiu mokymml 3 Ce-
pernuansoro Cxofy, 10 TOPryBaJIu HA YMOBAX HETAWHOrO ILIATEXY ab0 KOpoT-
KOTEPMIiHOBOTO KpPeJUTy, BUPINIAIN 3aXHCTUTH ceGe BiJ] HEBUKOHAHHS IIO-
cTavaJIbHUKaMU 3000B’sI3aHb 38 KOHTPAKTOM.

VY 30BHIIIHBOEKOHOMIYHIN TOPTIBJl AJIs 000X IIJIOBUX IIAPTHEPIB YaCTO
BUHHKAE OQHAKOBA IIpo0JIeMa: IIPOMABILEBl BAYKKO OIIHUTH ILIATOCIIPOMOIK-
HICTh IIOKYIIIISA, 8 OCTAHHBOMY HEJIETKO OI[IHUTH TOTOBHICTH ITOCTAYAJIFHUKA
BMKOHATH 3000B’I3aHHS, MO0 IpodeciiiHl Ta QpiHaHCOBI MOMXKINBOCTIL. Taxkmm
YMHOM, OCHOBHOIO BHMOIOI KOHTPATEHTIB € 3a0e3leyeHHs BUKOHAHHS 30-
6oB’st3anb maprHepoMm [1].

B0BHINTHBOEKOHOMIUYHA JISJIBHICTD CYIIPOBOIMKY€EThCS UMCICHHUMU PUSH-
kavu. lle moMiTUYHI PH3HKM; PU3HKHU, IOB'A3aHI 3 BIAMIHHICTIO IPABOBHX
cHCTEeM pI3HMX KpalH CBITY; PHU3UKH, OOYMOBJIEHI 3MIHAMU PHUHKOBOL
KOH IOHKTYPH Ha MI'KHAPOJHUX PUHKAX; (DIHAHCOBI T4 BAJIOTHI PU3UKU.

3 MeTow HIBeIBAHHSA HETaTUBHOIO BILJIMBY BUINE II€PEPAXOBAHUX TA
IHIMUX PU3UKIB Y MIMKHAPOMHIN MPAKTUIN I (PIHAHCYBAHHS MIMKHAPOIHUX
TOPTOBUX OIEpPAIliii BUKOPUCTOBYIOTHCS TAKl 1HCTPYMEHTH SIK JOKYMEHTaPHL
aKpeIuTUBU Ta OaHKIBCHLKI rapanTii. Taxke (iHaHCYBAHHSA MOXKe IIPUAMATH
dopMy BIIKpUTTA O0aHKOM akpenuThBa ab0 HamaHHSA OAHKIBCHKOI TapaHTii
0e3 pO3MIIIEHHST KJIIEHTOM TPOLIOBOTO IIOKPUTTS HA MOMEHT BHUILYCKY BIJIIO-
BIJTHOTO 1HCTpyMeHTa (BIAKPUTTSA aKpeIuTUBa/HATaHHS rapanTii), abo HasIa-
BaTUCH y OPMI KPEIUTY JJIsI BUPOOHUIITBA UM IPUIOAHHS TOBapy, 110 OyIe
EeKCIIOPTOBAHUM KJIEHTOM (Tak 3BaHE Heped-eKCIIOPTHe (piHaHCYBaHHS), a
TAKOMK 3OIMCHIOBATHCH y (DOPMI OILIATH OAHKOM JOKYMEHTIB 34 €KCIOPTHUM
AKPEIUTHUBOM 3 BIACTPOUEHHUM ILIATEKEM, II0 BITKPUTUIN Ha KOPHUCTH KJII€H-
Ta, J0 HACTAHHS TEpPMIHYy IJIATEXy 34 aKpeJuTUBOM (TAK 3BaHe IIOCT-
eKcriopTHe QinaHcyBaHH) [4].
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Toprose hiHaHCYBAHHS € IIPOBIIHOI MOCIYTOKN MIKKHAPOOHUX OaHKIB. B
Vkpaini Bce OlJIbIIe MOIPHUEMCTB 3BEPTAITLCA [0 IIOCJIYyT TOProBOro (piHaH-
CyBaHHS 4Yepe3 CBOI 3PYYHICTh Y 3aKYINBJI TOBAPY 3aKOPIOHOM, IIOIEpe-
JIKEeHHS PU3UKIB Y MIsKHAPOIHIN TOPriBJIl Ta MPUBAOJINBY BAPTICTD.

KirouoBi TeopeTruHl TA METOMMYHI IMUTAHHS YIPABIIHHS MIKHAPOIHU-
MU OAHKIBCHKMMHU T'apaHTIIMU K 1HCTPYMEHTOM (DIHAHCOBOTO MEHEIIKMEHTY
Ta CTPaXyBaHHS PU3VWKY KOHTPATEHTIB Y 30BHINTHHOEKOHOMIUHIN T1SIHHOCTL
poarisigamThes B poborax Takux BueHux: B.I. Mimenko, C.B. Haymenxroga,
C. Pymapc, siki po3po0uiIn T€OpEeTUKO-METOOJIOTIUHI 1 MPAKTHYHI ITATAHHS
BUKOPUCTAHHS PI3HUX (popM (hIHAHCYBAHHSA MIKHAPOIHUX TOPTOBHX OIlepa-
i, y ToMy 4YMcJIl 1 0aHKIBCHKOrO rapauTyBaHHSA. PasoM 3 TuM, 0co0JIMBOCTL
Ta mepeBaru 0AHKIBCBKUX TapaHTIM B CyYacHUX yMOBaX IOTPeOYyITH I0ja-
JIBIINAX JOCILIKEHb.

TapanTii sk iHCTpyMeHT (QiHAHCYBAHHS MIKHAPOJTHUX TOPTOBHUX OIlepa-
il € OOIJIBHUMHM, SKII0 KOHTPATeHTH HEBIIEBHEHI y ILJIATOCIPOMOKHOCTL
OJIMH OJIHOTO; SIKIII0 KOHTPATEHTH HEBIIEBHEHI Yy HAJIEKHOMY BHUKOHAHHI 30-
00B’A3aHb 1HIIIOI CTOPOHOI0 MIKHAPOIHOTO JOTOBOPY; AKIIO ICHYE PU3UK He-
IIJTBOBOTO BUKOPHUCTAHHS aBAHCOBOTO ILIATENKY; AKIINO HeoOXiTHA BIICTPOUKA
mwiaTeRy (ToBapHuUil kpeaur) [3].

Takum ymHOM, rapaHTis — Ile IUCHMOBE 3000B’A3aHHA 0AHKY CILIATATH
Kpenuropy (Oemediiiapy) rapaHTOBaHy CyMy, y BHUIIAOKY OTPUMAHHS ITHCH-
MOBOI BUMOTH, SIKA CBIIYMTDL IIPO HEBUKOHAHHA OOPKHUKOM (IIPUHIIMIIAIIOM)
CBOIX 3000B’s3aHb, IIepeabadyeHux yMoBaMH rapauTii. ['apaHTis — 11e crrocih
3a0e3meueHHsT BUKOHAHHSA 3000B’SA3aHb, BIAIIOBLIHO 0 SIKOTO OAHK-rapaHT
npuiiMae Ha cebe TpoiroBe 30008 13aHHA mepen oeHedimiapoM (opopmiieHe B
TUCHBMOBIH hopmi abo y dopMi ITOBITOMIIEHHS) CILIATUTU KOIITH 32 IIPUHITA-
majia B pasi HeBUKOHAHHS OCTAHHIM CBOIX 3000B’sI3aHb y IIOBHOMY 00csa31 a00
IX YacTHHY B paal Ipen ABJIeHHs 0eHedlIriapoM BUMOTH Ta JOTPUMAHHS BCIX
BUMOT, IlepeadavyeHnx yMoBaMu rapanTii. 3000B’s13aHHs OaHKy-rapaHra Ime-
pern OemediiiapoM He 3aJIEKUTH BiJ OCHOBHOIO 3000B’S3aHHS IPUHIIMITAJIA
(fioro mpUIIMHEHHS 400 HeIMCHOCTI), 30KpeMa 1 TOl, KOJY IOCHJIaHHS Ha
Take 3000B’A3aHHA 6e3IocepeTHbO MICTUTELCSA B TEKCTI rapanTii [1].

OcHoBHMMU Cy0'eKTaMu rapaHTiil e: rapanT (0aHK, AKWN HAae rapaHTis
HAa KOpHCTh OeHediriapa); kpegurop (Oemediriap), To0TO 0coba, HA KOPHUCTH
SIKOI HaJaeThbCsAd TapaHTid; OOpKHUK (IPHUHIIUIIA), 0co0a, 3a 3asBOI SKOL
HAJaeThCsa rapanTid. Buay 0aHKIBCHKMX rapaHTIiH mmogaHo y Tabsmir 1.

TapanTii six dinaHCcoBI mocayru xapakrepuaye [2]:

— MOKJIMBICTH BUCTYIATY TapAHTAMU 3aKpiIlieHa Juille 3a (QiHaHCOBUMN
YCTaHOBAMMU.
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— HE3aJIeXKHICTh TapaHTIH, TOOTO rapaHTii MarTh ABTOHOMHUM, CAMOCTIH-
HUM Xapakrep, a II JIACHICTL He 3aJIe’KUTHb BII MIMCHOCTI OCHOBHOIO 30-
00B’13aHHA. ABTOHOMHICTD TapAHTIl TAKOK IIPOSABJIAETHCA Y TOMY, IO CTPOK
1i i1 MOsKe He CITIBIAJATH 31 CTPOKOM JIii OCHOBHOT'O 30008’ SI3aHHS.

— BIAIIOBIOAJILHICTE TapaHTa HaCTae MIC/IA HoTaHHA OeHediIriapoM BIOMIO-
BIJTHOI BUMOTY IIPO CILJIATY.

— icHye 3a00poHa Ha mepegady 1HIIH 0c001 ITpaBa BUMOTH JI0 TapaHTa.

— MHOCJIyT'H FaPaHTa € IJIATHUMU.

— BCTAHOBJICHHAM 00MeEskeHb 3000B’sI3aHb rapaHTa 00MesKyeThbCs BCTAHO-
BJIEHO CyMOIO.

— rapasT Mae IpaBo Ha 3BOPOTHY BUMOTY (perpec) mo OOpsKHHKA y pasl
CIJIATY KPEJIUTOPOBI IPOIIOBOI CYMH Yy BIIMOBIIHOCTI 3 YMOBaAMM IapaHTii.

Tabnmiga 1
OcHOBHI Bu 0AHKIBCHKUX rapaHTIN
Bankiscbka rapasTisa OcobmBocTi
Tennepua rapauris (Tender rapaHTye BUKOHAHHs 30008 si3aHb KOMITAHIEIO, 110
Guarantee or Bid Bond) (rapa- Oepe y4yacTs y TeHAepi, y BUnaary ii mepemoru
HTisl 3a0e3eYeHHs IPOIIO3UILil)
lapanris BuKoHAHHS 3aCTOCOBYETHCS JIJIsA 3a0e3[IeUeHHsT CBOEUACHOI 10~
(Performance Bond) CTaBKY TOBapy a00 HaJaHHS ITOCJIYT'H BiAIOBIIHO
JI0 YMOB JIOTOBOPY
IlnaTiskaa rapanTia (Payment 3a0esIeuye BUKOHAHHS OyIb-AKUX ILIATISKHAX
Guarantee) 3000B’s13aHb IIOKYIIIA CTOCOBHO IIPOJIABIIA B YACTHU-

Hi BUILIATA KOHTPAKTHOI I[IHA B MeKaX 00yMOBJIE-
HOTO JIJIs I[HOTO TEPMIHY

T'apanTis aBamcoBoro miaTexy 3abe3nedye BUKOHAHHSA OyIb-sIKUX IIPETEH31H I10-
(Advance Payment Guarantee) KYIIISA CTOCOBHO IIPOJABIISA, III0 MOYKYTh BUHUKHYTHA
B YACTHHI BUIUIATH HOKYIIIIEM aBAHCOBOTO ILIATEKY
33 KOHTPAKTOM

FapaHTiﬂ IIOBEpHEHHA II0O3UKU 3aCTOCOBYETHCA 3 METOI0 3HUKECHHA pI/ISI/IKiB HeIIo-
BEPHCHHA HaJJaHUX RpeZ[I/ITiB.

IDicepeno: cknadero asmopom Ha ockosl [1, 2, 5]
Ha puuky rapaHTiiHnx (hiHAHCOBHUX IOCJIYT JIIOTh IEPEBAMKHO OAHKIBCH-

Kl ycranoBu. Hamanwus 0aHKIBCHKMX TapaHTIdl CIIPSIMOBAHE HA BUKOHAHHS
KJIIEHTOM CBOIX 3000B’3aHb 32 TOPrOBEJILHUMU Ta (PIHAHCOBUMHY YTOIAMHU.

Bauxischka rapanTisa — 1e 0e3BIAKJINYHE 30008’ sI3aHHSA 0aHKA BUILIATH-
TH IIEBHY T'POIIOBY cyMy OeHediliapy y BUMIAAKy HEBUKOHAHHS TPETHOI CTO-
poHoo (IIPUHIIAIIAIOM 34 FapaHTIEn) CBOIX 30008’ A3aHb IIepes OeHedimiapom
[4]. BaukiBcbki rapaHTii IJIaTEXKY, FrapaHTIl HAJaHHSI KPeOUTy, TapaHTii BU-
CTABJIEHHSI aKpeIUTHBA, TapaHTIi aKIeNTyBAHHS Ta aBAJIIOBAHHS BEKCEJIB,
TeH/IePHI rapaHTii, rapaHTii BUKOHAHHS KOHTPAKTY MOKYTb HAIaBATUCDH SIK
y BUIJISAOI CITEIIaJIbHOTO JOKyMeHTa (rapaHTIMHOrO JIMCTA), TAK 1 IJISTXOM
HAIIMCY Ha BeKceJIl (aKIlenT, aBaJib).
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Bankischka rapanTis € yHIBepCcaJbHUM Ta HAMIUHUM 1HCTPYMEHT 3a0e3-
eYeHHs PI3HUX BUIIB 3000B’s3aHb CTOPIH IOrOBOPY 1 3pYYHHUM IHCTPYMEH-
TOM TOProBoro iHaHcyBaHHs. Pazom 3 TUM, HA PUHKY (PIHAHCOBUX IOCIYT €
1 igmn iHerpymenTH. [lopiBHAIBbHA XapaKTEepHUCTHKA IiepeBar OAHKIBCHKHX
rapaHTif Ta JOKYMEHTAPHUX aKpeJIUTHBIB HaBeleHa y TabauIil 2.

VYV MiskHAPOMHIN IIPAKTUIN PO3PAXyHKIB ICHYE IPABOMIpHE 1 HEIIpaBOMIp-
He BUKOPUCTAHHS 0AHKIBCHKUX TapaHTIH.

Tabmuga 2

IlepeBaru 6aHKIBCHKUX FapaHTIM TA JOKYMEHTAPHUX aKPEIUTHUBIB

Banxkiscbka rapanTis

JloKymMeHTapHUN aKpeIUTUB

. BIICTPOYKA ILJIATEIKY HAJIA€ MOKJIUBICTH
OTPUMATH BiJI KOHTPATEHTIB TOBAPHUU
KpenuT (BAICTPOUYKA ILIATEIKY), SIKUMA 3a-
OesmedyeThbess 6AHKIBCHKOIO TAPAHTIE;

. CKOPOUEHHSI PU3WKIB 3a OIlepalisiMua —
rapaHTyBaHHsS 0AHKOM TI'POIIOBOI KOMIIe-
Hcallll 3a HEeBMKOHAHHS 3000B’d3aHb 34
JIOTOBOPOM/KOHTPAKTOM, Kl 3a3HAYEHI B
yMOBax rapaHrTii;

. BIOIIKOAYBAHHSA OIJIATH BIiAIIOBIAHO 0
MUCHMOBOI BHMOTH JIIIE 32 (DAKTUIHO
OCTABJIEH] TOBApPW/ HAJAHI IOCIIyTH;

. MOJKJIMBICTH TapaHTYBATH BUKOHAHHS
3000B’s13aHb 3a KOHTPAKTOM 0e3 BHECEH-
HS HepeaoIuiaTi/aBaHcy;

. eKOHOMIf — 3HAYHO JEIIeBIINI 1HCTPY-
MEHT MOPIBHAHO 13 TPAIUIINHUM KpeJIu-
TYBAHHSM YU P AKTOPUHIOM.

1. MOYRIUBICTE YHUKHYTH ABAHCOBUX
ILJIATEXKIB 31 BJIACTUBUMM IM HeIO0JIi-
KaMu;

2. MOKJIMBICTD BHUKOPUCTAHHA B SKOCTI1

iHCTpyMeHTa 3abe3ledyeHHs ILIaTe-
JKIB B yCIX KpalHax CBITY;

3. mpojaBerh Moke OyTH BIE€BHEHUM,

10 HaJIeXKHA CyMa 3a IIOCTaBKY TO-
Bapy Oy/ie CBOEYACHO CILJIaYeHa;

4. IWIaTK 32 AKPEIUTUBOM Oylie BHUKO-

HAHWUH TIIBKU IMICJIA TOrO, SK BiIIIO-
BigHI [JOKYMEHTH 3acCBiAYaTb, IO
IpofaBellb BUKOHAB YMOBH, 3a3Ha-
YeHl B aKpeJUTHBI;

5. MOKJIMBICTD CKOPHUCTATHUCS II€PeBa-

ramMu (pIHAHCYBAHHS MISKHAPOIHOL
TOPriBJIl, SIK OLIBII JIeIeBoi, MOpiB-
HAHO 3 KPeJIUTyBaHHIM, OIIepaIlii;

6. BUCOKMI CTYIIIHb MIKHApPOJHOI IIpa-
BOBOI HAIMHOCTI.

IDicepeno: cknadero agmopom Ha ocHosl [3, 4]
Ha punky 6aHKIBCHKHX TapaHTIN JIJI MaJIOro 1 cepemaHboro 0i3Hecy eKc-

IepPTH BiJ3HAYAIOTH MOBLIbHE 3POCTAHHS IIOMUTY, IO IIOB’SI3aHUMN SK 3 M-
BUIIEHHAM 0013HAHOCT] MMAIPUEMIIB IOJI0 CAMOr0 0AHKIBCHKOTO IIPOIYKTY,
Tak 1 3 3aJIyYeHHSM Jemajl OLIbII0l KIJIBKOCTI YCIIIIHUX ITIIIPUEMCTE 0
y4acti B TeHmepax (3oxkpeMa nep:xaBHUx). llpu mibomy B 6aHKax crocrepira-
€THCS PI3HUN POSTOMIIIT IIOMUTY Ha 6aHKIBCHbKI rapanTii myis MCB mix voru-
pMa OCHOBHUMH iX TUIAMU: 1) JJIs TOPTOBEJIBHUX MHIAIIPUEMCTB; 2) IJIsI IIepe-
BIBHUKIB; 3) JIJIA TYpareHTIB Ta TYypOIepaTopis; 4) IJIA y4acTl B TEHIepax.

B mepiry depry xopucTyeThbCs ITOIUTOM TYPUCTUYHA TapAHTIA, STKA HE00-
XiJTHA JJIs1 BeIeHHs 11b0T0 Hanpamy 0i3uecy. [loTiM — GaHKiIBCBKI rapaHTii 3a
TOPrOBEJIbHUMHE OIIEPAIiIMH MisK Cy0'€KTaMM TOCIIOJapIOBAHHS, 3a3BUYAN
MUK JIOKaJILHUM (YKPAITHCHKHUM) IIOKYIIIIEM 1 3apyOlsKHMM HOCTAYAILHUKOM; 1
TEeHJIepHI rapasTii
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Cxoska cuTyallid 1 I1e B OQHIN yCTAHOBI, 1[0 AKTUBHO IIPAIOE 3 MAJIUM Oi-
3uecom. OCHOBHUMMY CITO3KMBAYAMH TAKOI ITOCIYTH, SIK OTPUMAHHSA OAHKIBCH-
KOI rapasTii, € KOMIIaHii, II[0 3aiMAalOThCd BAHTAMKOIIEPEBE3EeHHAMY 1 Hala-
OTH TYPUCTUYHI ITOCIIYTH.

Tumra curyaiis B gesknx Beaukux Oankax. Biiabiny yactury moprdens
IOKYMEHTApPHUX OIlepalfiii CKJIaJaioTh TeHIepHl rapaTii Haidacriine Ha
KOPHCTH JEPKABHUX KOMIIAHIN. 34 OCTAHHI MBPOKY 30LIBIINIIACA KIIBKICTH
rapamTii IJIaTeskKy 3a JOroBOPaMHU OUCTPHUOYINI TOBAPIB 1 IIOCIIYT.

BankiBchbka rapasTia € OQHUM 13 HaYacTillle BUKOPHUCTOBYBAHUX 3aCO0IB
3a0e3meueHHsT BUKOHAHHA 3000B’A3aHb y MiKHApogHoMy obopori. Tomy Ba-
JKJIMBOIO € YHI(IKAISA HOPM II0A0 OAHKIBCHKOI rapaHTil Ha PIBHI K 3aKOHO-
IaBCTBA, TAK 1 TOPTOBEJIILHUX 3BMYAIB. AIKe AKINO OAHKIBChKA rapaHTisa He
peryiaMeHTye ekl 3000B’A3aHHA OaHKY-rapaHTa i y 3aKOHOOABCTBI Jepixa-
BU HE 3a3HAYEHO CIIEIIaJIbHOT0 PEryJIBAHHS JJIsI TaHOTO IHCTUTYTY, HE MO-
SKHA BUKJIIOUUTHU TOTO, 10 CYJ IIPU BUHUKHEHHI CYIIePEeUYKH MOXKE 3aCTOCyBa-
TH 70 OAHKIBCHLKOI rapaHTii TaKl caMl HOPMH, K 1 JI0 JJOrOBOPY HOPYYHUIITBA,
K HAUOJIMKYIOro 10 OAHKIBCHKOI rapadTil IHCTUTYTY, IO MICTUTHCSI B 3aKO-
HOJABCTBI IIPAKTUYHO BCIX JIeP:KaB CBITY. A B I[bOMY BHUIAJKY HANBaKJINBI-
11 IIepeBary rapaHTii — CAaMOCTIHHICTD 1 HEe3aJIeKHICTD BiJI OCHOBHOT'O JOTO-
BOPY — He JIOTh.

Ha mam morssm, mjis ycmmrHoro oyHKITIOHYBAHHS IIPOIYKTY TOPIOBOIO
diHaHCYyBaHHSI KOMEPINWHAM OaHKAaM HeOOX1JHO PO3BHUBATH BIIHOCHHU 13
3apyOlkHuMKY OaHKAMM, MIKHAPOOHUMH (PIHAHCOBUMM OpraHI3alliaMu. 3
METOI0 PO3BUTKY TOProBOT0 (hiHAHCYBAHHS JIOLLJIBHUM € POSIIUPEHHS CIEKT-
py OAHKIBCHKMX ITOCJIYT, Y TOMY YHCJI 34 PaxXyHOK HaJaHHA OAHKIBCHKHUX
rapamTi, AKl € OJHUM 3 IHCTPYMEHTIB Oe3pecypcHOro (piHAHCYBaHHSI, He
MoTpeOyITh BUJIYYEHHS T'POIIOBUX KOIITIB, JO3BOJISTIOTH HAKA30ABIIO0 YHU-
KHYTH MepeIIlIaTd 34 TOBAPH 1 MOCJIYTH, 3a0e3IeUyl0Th €KOHOMIIO BJIACHHUX
pecypciB, a TaKOX € 3PYYHHUM IHCTPYMEHTOM [JIsi HAJIEXKHOTO 1 CBOEUACHOTO
BUKOHAHHS JIOTOBIPHUX 3000B’sI3aHb 13 KOHTPATeHTAMU.

Jlimepamypa: 1. Bankiscvka enyurnonedia / Miuenkro, C.B. Haymenkosa.
— K.: Ilenmp nayrosux docnidxceny Hauyionanvrozo 6anky Yrpainu: 3Haw-
s, 2011. — 504 c.; 2. Haymenrxosa C.B. Punok ¢inancos8ux nocsye: Hagu.
noci6n. / C.B. Haymenrosa, C.B. Miwenko. — K.: Buanus, 2010. — 532 c.;
3. Ogpiyiiinuii caitm IIAT Patighgpaiizen Banrx Asanvn. — Pescum docmyny:
http:/ /www.aval.ua; 4. Ogiuiinuii caiim UniCredit Bank. — Pescum oOo-
cmyny: http://www.unicredit.ua, 5. Pymac C. Incmpymenmu 308HiWUHbOMO-
peosesbHo20 inarncysarnks: gopmu i memoou / C. Pymac // Bawnkiscoruil
sicnuk, Kpacasix. — 2009. — Neo 10 (447). — c. 18-22.

3 3% %
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T'onuapenko H.I., Oniitaux A.B.
BIIVIUB KPEIUTHUX IHCTUTYTIB
HA EKOHOMIYHE 3POCTAHHYI KPATHU

Xapkiscokull HayloHabHUL YHigepcumem imeni B.H. Kapasina

KpenuTHi iHCTHTYTH B CHITY CBOEL CIreriudiku 3afiMaroTh 0COOJIUBE MiCIle B
€KOHOMIIl I, OyAyYu TICHO MOB'A3aHMMHK 3 yciMa JIAHKAMH TIOCIIOOApPCTBA
Yepe3 MeXaHi3M TPOIIOBUX BITHOCWH, BHUSBJISIOTH BEJIWYE3HUN BIUIMB HAa
SKUTTEIIAIBHICT CYCIIIJIBCTBA 3arajioM. Y 3B’SI3KY 3 IMM eeKTHUBHe (PyHK-
I[IOHYBAHHS 1 PO3BUTOK DAHKIB MOJKJIMBI JIMIIlE 32 YMOB [I€BHOI'O PIBHS €IIHO-
cTl, Mo BioOpaskae KOOPIWHAINI 3yCHJIb 1 TICHI B3a€MO3B'I3KHM B pPaMKax
€IMHOTO MEeXaHI13My KOHTpoJIio 1 Haryisaay. CyKyIHICTD TAKUX B3a€MO3B SI3KIB
BUpaKae KOHKpPeTHY (PopMy TisSIbHOCTI OAHKIB Ta MPAKTUYHOI opraHisarfi
0aHKIBCHKOI CIIPABU Y KOKHIN KpaiHl — OAHKIBCHKY CHCTEMY.

JlocmimsxeHHs OIAIBHOCTI KPeOIUTHUX 1HCTUTYTIB y KpaiHaxX CBITY 3HAi-
IILJI0 TI€BHE BUCBITJIEHHS B 3apyOLKHIN Ta BITYMSHSHIN JIITEpaTypi, 30KpeMa,
B IIpamgx TAKuxX BueHuX, aK: bamabamoa C.f., Bynkima B.C., Bacuauka
0.1., lNampunncsroro A.C., omybosuua A.@., Kpacasinoi JI.H., Kpemicosa
AL, Jlyxsuenra I.T'., Jlymmmuaoi 3.0., Makaposa M.I., Mapkosa O.M.,
Hockosa L.E., Ouracosa B.I., ITaxomosa I0.M., Ilepso B., ITickynosa 10.1.,
ILmoraikoBa O.M., Ilopyunurxa A.M., Poraua O.I., Poxkoui B.B., Casayka
M.I., CaBuyka B.C., @iminenxa A.C., Huranosa C.A., llauprosa O.I. Ta in.
Y HaykoBHX mOparsx ITUX aBTOPIB PO3TVISAAAIOTHCS TEOPETHYHl ITPOobJIeMH
MIKHAPOIHUX (PIHAHCOBUX BIITHOCHUH, aHAJII3YIOTHCS CYTTEBl PHCH 3IIHCHEH-
Hs (PIHAHCOBUX OITEpaIfif, MIKHAPOIHUX PO3PAXYHKIB, 0COOJIMUBOCTI PyHKITIH
CBITOBMX (DIHAHCOBUX PUHKIB, crerudika Miskuaapoauol missHocti KB Tormro.

I'pormroBo-KpeauTHe mocepeIHUIITBO OAHKIB y PyCl I'POIIOBUX IIOTOKIB, AK1
BILIMBAIOTH HA BCl cTadii Ipollecy pO3IIMPEHOr0 BIATBOPEHHS, CKJIAIAE €KO-
HOMIYHY OCHOBY OQHKIBCHKUX OIIE€pPAINil 3 aKyMyJIAIl I PO3MIIIEHHS I'POIIO-
BUX PECYPCiB, M0 ¥ KOKHOMY OKPEMOMY BHIIAJKY BHpA’Kae 3MICT I'DOIIOBO-
KPeIUTHUX BITHOCWH 3 IHOMBIIyaJbHUMHU BKJIAJHUKAMA a00 MO3WYAIbLHU-
KaMu. 3arajbHa 3K CyKYIIHICTH ITUX BIJHOCHUH y IIOETHAHHI 3 PEryJIATHBHUM
BILJIMBOM II€HTPAJIBHOTO 0aHKY JOpMye I'POIIOBO-KPEIUTHI BIIHOCHHU CYCIIi-
JIbCTBA B IILJIOMY.

Takum 4ymHOM, MAaeMO CBOTO POJIY «PO3IOILI 000B’A3KIB» ycepeauHl OaH-
KIBCHKOI CHCTEMH, AKUH Y KIHIIEBOMY HIACYMKY ITO3HAYAETHCS HA 0COOJIMBOC-
TaX ii B3aeMoIil 3 HAIIOHAJBHOI €KOHOMIKOIO 3arajioM. BepxHiil piBeHb cuc-
Temu — [lenTpanbHuit 6aHK — 3a0esleduye 3arajibHe PEeryJIIOBAHHS TPOLIOBO-
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KPEeIUTHUX BIJHOCHMH HA MAaKpPOPIBHI Ta, MPOBOAAYN MOHETAPHY IIOJITHUKY,
BHU3HAYAE KIJIBKICHI Ta AKICHI mapaMeTpH IX peasisairil IjIs Beix cy0'eKTiB
PUHKY.

Mix dicKaJIbHOI 1 MOHETAPHOIO IIOJITUKOIO He IIOBUHHO 1ICHYBATU BiJIHO-
CHH IIIOPSAIKYBAaHHA abo mepIrmopsagHocTi 1 gpyropsmgaocti. MickaibHA 1o-
JITUKA 11034 MOHETAPHOIO IIOJITUKOI (M HABITAKN) He MOKe PO3TJIAIATUCS IK
VHIBEpCAJILHUM, a TUM OLIbIlle €IUHO MOMKJIUBUHI 3aci0 MAaKpPOEKOHOMIYHOTO
peryJIIoBaHHSI.

Tumosowo 1A curyairil (piHaHCcoBOI cTaOLIi3alil cTajga MOOEeb BIIIIOBiI-
HOCTI MOHeTapHOI 1 (ickanbHOl momiTuku. [lpr TakoMy B3aeMO3B’SI3KY MIK
MOHETAPHOI0 1 (PICKAIHHOI ITOJITUKOI BAKKO PO3PAXOBYBATH HA JOCSATHEH-
HS CTAJIOT0 €KOHOMIYHOIO 3POCTAHHS.

Ha meBHOMY erami iICTOPMYHOTO PO3BUTKY BILJIUB IIMX IHCTPYMEHTIB MOIKe
OyTH CIIPAMOBAHMI HA JOCATHEHHS €IWHOI MeTH — IONOJIaHHA iHami. 3
OTJISITY HA JOCBIJ IePsKaHOTO PEryJIIOBAHHS PeabHOI €KOHOMIKK ITPOMUCIIO-
BO-PO3BUHYTHX KpaiH JOIIFHO BUKOPUCTOBYBATH Pi3HY CIIPSIMOBAHICTE 010-
IIPKETHO-TIOJATKOBOI Ta T'POIIOBO-KPEIUTHOL MOJITUKY B 3aJIEKHOCTI Bl €KO-
HOMIYHOI cutyalrii B KpaiHi.

IIpuuimn gudepeHIIHoOBAHOCTI 1 KOMILJIEKCHOCTI 11010 BUKOPUCTAHHS 1H-
CTPYMEHTIB TPOIIOBOI IOJIITUKM, ska mpoBoauThes LleHTpambsHuM OaHKOM,
IAITh 3MOT'Y 3HAYHOI MipOl KOPHUI'YBATH HEraTUBHI TeHIEHIIII B OI0dKeTHO-
nopgaTkoBii mosiTuii. CaMe Take IIOeIHAHHS MOKJIHMKAHE CIIPUATH IIIITPH-
MAaHHIO J1JIOBOI Ta 1HBECTUINNHOI aKTUBHOCTI B KPAiHi, sIKe € OCHOBOI CTPYK-
TYPHUX II€PETBOPEHb B €KOHOMIII, II0ETAITHOr0 PO3BUTKY KOKHOIO 3 CEKTOPIB
E€KOHOMIYHOTO ¥ 0COOJIMBO pPeajsibHOr0 BHUPOOHHUIITBA, 3a0e3IleUeHHS IXHBOI
KOHKYPEHTOCIIPOMOIKHOCTI.

TpuBasa KOHIIEHTPAILSA 3yCUJIb IepIKaBU i OAHKIB Ha IPOBEOEeHHS I'PO-
IIOBO-KPEIUTHOI IIOJIITHKM, CIPSAMOBAHOL JIMIEe HA IIONOJAHHS 1HQIIAMIL i3
34CTOCYBAHHAM HA I[bOMY HAMPAMI yCiX MOKJIMBUX 34C00iB BILIMBY Ha (i-
HAHCOBO-TPOIIOBl BIJHOCUHH, [a€ CYIepedsuBl pe3yabTaTd. Y TPUMAaHHS
HAJIMIPHOTO 3POCTAHHS I[H, 3 OJHOr0 OOKY, HAJae CTablJIbHOCTI I'POIITOBIHM
crcTeMl KpaiHM 1 3BYy3UTh KOJIO MOKJIMBUX PH3UKIB y IPOIECl IPOTHO3YBAH-
HSI T4 CTPATETIYHOr0 IUIAHYBAHHSA. 3 JPYIOro — CYIPOBOMKYETHCS BTPATOIO
0aHKIBCHKOI CHCTEMOI0 KpaiHM 3JaTHOCTI 3abe3mmedyBaTh moTpely cy0eKTiB
TOCIIOAAPIOBAHHS y 3aIl03WYEHUX KOIITax Ha TpuBajauil mepioxg uacy. lle, B
CBOI0 Yepry, IPU3BOJUTH J0 BTPATH IIEPCIIEKTUB, TOOTO TAKOIO CTAHOBHIIA,
KOJIM OCHOBHI areHTu (PiHAHCOBOTO PUHKY BTPAYAOTh MOKJIMBICTH 1HHOBA-
IIIAHOTO0 OHOBJIEHHSI OCHOBHOTO KAINTAJY JJIsT BUPOOHUIITBA HOBUX BU/IIB
TPOIYKITIT.
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Orsxe, IPOIIOBO-KPEAUTHA IIOJITHKA, IKY IIPOBOAUTL HEHTPAJILHUN OaHK
KpalHW 3a CXeMOK «3MEHIIEHHs TPOIIOBOI MACH — 3MEHIIeHHS aediiuTy
IIepsKAaBHOTO OMOPKETy — CKOPOYEHHS BHYTPIIIHBOTO ITOMUTY — 3MEHIIEHHS
iruIAI», cTabdiaidye JuIlle MOHETAPHY CKJIAJOBY €KOHOMIYHOTO 3POCTAHHS
¥ CYIIPOBOIIKY€EThCSI 3TOPTAHHSIM BHPOOHUIITB. 13 MeTo0 3a0e3revyeHHsT yMOB
mepexoay A0 OLIBIN AKICHOTO PIBHS €KOHOMIYHUX BIIHOCWH IIPHUAATHIIIOKN €
cXeMa «HATPOMAPKEeHHS KAIlTaJIy — PO3IIUPEeHHS BHYTPIIIHBOTO IOIUTY —
3poCTaHHS BUPOOHUIITBA ¥ 3aMHATOCTI — 3POCTAHHS JT0XOMIB OmakeTy — (hi-
HAHCYBaHHS 1HBECTUIIMHUX BUTPAT y IPIOPUTETHUX TAIy3SIX €KOHOMIKU Ta
perioHax pnepskaBw». lleHTpasbHOIO JAHKOK TAKOTO JIAHIOrA HA JAHOMY
eram Mae OyTH 0370pOBJIEHHS (PIHAHCIB ITLIIIPHEMCTB, PO3IIMPEHE BlATBO-
PEHHS OCHOBHOI'O KAIIITAJIy HA iIHHOBAIIIMHIA OCHOBI.

IIlo & 10 6AHKIBCHKMX YCTAHOB — HUYKHBOIO PIBHSA CHCTEMHU — TO BOHU 3a-
MMalThess 0e3II0cepeIHbO OPraHi3allie0 IPOIIOBO-KPEeIUTHNX BIIHOCUH 3TiI-
HO 3a3HAYEHUX IapaMeTpiB 3 OKPEeMHMHU €KOHOMIUHMMH areHTaMH, IO B
CYKyHmHOCTI 3abealledye KpyrooOir TI'POLIOBMX IIOTOKIB BcCiel HAI[lOHAJIBHOL
E€KOHOMIKH Y IIPOIIECl PO3IINPEHOr0 BIATBOPEHHSI.

Cepen MpUYMH 3HUKEHHS ILJIATOCIIPOMOKHOCTI IIIIpHeMCTB Tpeba Ha-
3BaTH ¥ Te, IO KOIITH HE 3aBKIM JOXOATH 0 HAIIOHAJBHUX BUPOOHUKIB.
3BHUAMHOI CTae CUTYAIlisl, KOJIU BOHHU aKyMyJIIOITHCSI Y OAHKIBCBKUX yCTa-
HOBAX 1 BUKOPUCTOBYIOTHCS HUMHU B OIlepalliax (piHAHCOBOTO PUHKY, AKI, STK
IIPaBUJIO, He JIUIIE He CIPUSIOTH MO3UTUBHUM 3MIHAM Y CTPYKTYPl €KOHOMI-
YHOT0 BUPOOHUIITBA, 4 ¥ HABIAKU, COPUSAIOTH JedopMallii #oro mpormopItiii.
Tak, HagaHHS KOPOTKOCTPOKOBUX KPEIUTIB [JIS TOPTOBEJFHUX Ta CIEKYJIS-
TUBHUX I[1JI€H, OCOOJIHMBICTIO SIKUX € BUCOKUM PiBEHB IPUOYTKOBOCTI 1 JOCUTH
HU3BKUM PIBEHb PU3UKY Y 3B’SI3KY 13 IIBUIKHUM 00IrOM KAaIliTajay, POOHTDH iX
HpUBACIIMBUMHE JJIsI OAHKIBCLKOIO CEKTOPY, ajie He BIIAIOBiJae JOBrOCTPOKO-
BUM IILJIAM CTPYKTYPHHUX IePeTBOpeHb. KOPOTKOCTPOKOBUN XapaKTep Kpeau-
THHAX BKJIQJEHDb II0B’I3aHUM TAKOK 13 HEIOCTATHIM 00CATOM IOBIOCTPOKOBOL
pecypcHOI 6a3u 0AHKIBCBKUX YCTAHOB, IO B CBOIO YEpPTry € HACJIIKOM HHU3b-
KHM pIBHEM JIOXO/IiB HACEJICHH.

Heratusno BrimBae Ha hiHAHCOBHMI CTAH HIOIPHEMCTB MATEPiaJIbHOIO
BHUPOOHHUIITBA ¥ HEJOCKOHAJIA BISHOCHA CTPYKTypa I[H, 34 SKOK TPOIIOBI
pecypcy KOHIIEHTPYIOTECA ¥ cepax, 10 He CTBOPIOITH PEaIbHOTO MIPOIYKTY.
Bucora mporieHTHA cTaBKa 0AHKIBCHKOTO KPEIUTY YHEMOMKIIUBIIIOE BUKOPHUC-
TAHHS pecypciB 0AHKIBCHKOI CHCTEMHU JIJIs KAIITAJOyTBOPEHHS T4 B3aEMOPO-
3paxyHKIB 1 CHOpWYMHSE BUHUKHEHHS TaKOro (peHOMeHy, SK B3aeMO-
KPeIUTYBaHHI, IKe KOMIIEHCY€E 00Ir0Bl KOIITH ITIIIPUEMCTB.

Benuka posb y mporieci popMyBaHHS KOHKYPEHTOCIIPOMOKHOI CTPYKTYPH
E€KOHOMIKHY JIePyKaBU HAJIEKUTHh PUHKY 3amo3wdeHoro kamitasty. Jlyst Bmoc-

23



KOHAJIEHHS MEXAaHI3My MOro BILIMBY Ha €KOHOMIKY IIOTPIOHO BHKOPHUCTOBY-
BATH THYYKY IIPOIIEHTHY MOJITHKY, 4 TAKOK MATH TapaHTil Jep:KaBu 1 cTpa-
XYBAHHS BKJIQJIEHD BiJI pUIHKY.

Cnin 3ayBaskuTH ¥ Ha Te, IO IIpobJiemMa MOJISATa€ He CTLIBKY B HecTadl
TPOIIOBOI MacH, siKa O00CJIIyrOBye €KOHOMIKY, CKUJIBKM y JUCIIPOITOPINAX il
posIoalry 3a chepaMu €KOHOMIYHOI TISIJIHHOCTI.

3axomamMu yCyHEHHsI TAKWUX JIHCIIPOIOPIN 1 3abe3meyeHHs MO3UTUBHUX
CTPYKTYPHHUX 3PYIIEHb B €KOHOMILIIl IIOBUHHI OyTH:

— HaJAHHS IIIPUEMCTBAM PeaJbHOTO CEKTOPY €KOHOMIKH JOBTOCTPOKO-
BUX 1HBECTHUIIIMHUX KPEJUTIB IIiJ] rapaHTil JepsKaByd HA OHOBJIEHHS BHUPOO-
HHUYOr0 arapary;

— IepeopieHTAIlisI TPOIIOBOI IMOITHUKY 3 OOPOTHOU 3 1H(IIAINEI Yepe3 BU-
KOPUCTAHHS IIEPEBAKHO PECTPUKIINHUX METOMIB M0 Ii CIPSIMOBAHOCTI HA
pedopMyBaHHS 0AHKIBCHKOI CTPYKTYPH.

Posryssrysimm Ta 0co6uBOCTI BILIMBY OAHKIBCHKOI CHCTEMH HA PEAJIbHY
€KOHOMIKY, MOKHA 3POOMTH HACTYITHI BUCHOBKH:

— HEeJOCTATHS JIE€BICTh OAHKIBCHKOI crcreMu y ped)OpMyBaHHI €KOHOMIY-
HOI CTPYKTYPH IIOB’S3aHA HacamIliepes 13 HeMOKJIUBICTIO JOCTATHBOK MipOI0
3a06€e3IeYNTH PO3BUTOK PEAJIBHOI0 CEKTOPY €KOHOMIKH;

— 3HAYHA HeTOKaMmiTasi3allis 0OaHKIBCHKOI CHCTEMH BHHHKAE Yepe3 IIpH-
MHATTA Ge3HamifHUX OOPriB IIAIPHEMCTB TA HAIMIPHY AKTHUBHICTH OaHKIB
III0JTO Y3ATTS Ha cebe IPOIeHTHUX PU3UKIB.

OTike, CIPUSHHS €KOHOMIYHOMY 3POCTAHHIO Mae OyTH KOMILJIEKCOM YCIX
IEep:KaBHUX 3aXOJIB, AKi ITIJIECIIPAMOBAHO CIPHUAITH HO3UTUBHUM 3pYIIEH-
HSIM B €KOHOMII[l KpaiHu Ta II perioHiB BIOIIOBIAHO 0 3arajbHOAEP:KaBHOI
cTpaTerii eKOHOMIYHOTO PO3BUTKY KpPaiHU.

Taxum urHOM, MOKHA 3POOHUTH BUCHOBOK: OAHKIBCHKA CHUCTEMA € OJHUM 3
00’ €KTUBHUX €KOHOMIYHHUX (PAKTOPIB BILIMBY HA €KOHOMIYHE 3POCTAHHSA Kpa-
iun. KomepiniiHi 6aHKW BILIMBAIOTH IIPAKTHYHO HA BCl CKJIAJ0BI €KOHOMIY-
HOro 3pocranHsa. Tak, po3nupeHHs BUPOOHUIITBA MIIIPUEMCTBAMY BiI0yBa-
€ThCsI He TIIhKU 32 PAxXyHOK BJIACHUX KOIITIB (HAKOMHMYEHOI amMopTH3alri i
HEPO3IIOALIIEHOT0 IPUOYTKY), ajie 1 3a PaxyHOK OaHKIBCBKUX KpenuTiB. Ak
IPaBUJI0, 00OPOTHI KOIITH HiAIIPUEMCTB IIOIOBHIOIOTHCS 38 PAXYHOK KOPOTKO-
CTPOKOBHUX OAHKIBCHKMX KPEIWTIB, 4 1HBECTHUIIIMHI IPOEKTH 3 TPUBAJIUMU
CTPOKAMU OKYITHOCTI Peai3yioThCs 3a PAXYHOK JTOBIOCTPOKOBUX KPEIUTIB.

Hogi TexHoJIOT1 TaK0K BIJIMBAIOTH HA TEMITM €KOHOMIYHOI'O POCTY, aJie B
CHJIy CBOEI BHCOKOI BapTocTi 0e3 OaHKIBCHKOTO (biHAHCYBAaHHS JOCTYIIHI He
BCIM IIIpHEeMCTBAM. ¥ CBOIO Yepry, BapTiCTh OAHKIBCHKOrO (PiHAHCYBAHHS
3aJIEMKUTD Bl TeMInB 1HQIALIl (BIICOTKHU IO AEI03UuTaX MOBUHHI OyTH BHUIIE
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piBHA 1HIIAIIT), a TAKOK Bl CXMJILHOCTI HACEJIEHHS 1 CAMHUX KOMITAHIN 10
3201 IKEeHb.

Takum YMHOM, PO3rJIATAYN POJIb OAHKIBCHKOIO KPEIUTYBAHHS B €KO-
HOMIIIl KpaiHW, MOKHA BHCHOBYBATH, IO JJIA 3a0e3lleUueHHs CTa0lIBLHOIO
€KOHOMIYHOI'0 POCTY BAYKJIMBUM € PIBEHDb KaImTasisarfli 0aHKiB 1 3MIITHEHHS
JIOBipY 710 OAHKIBCHKOI CUCTEMH 3 OOKY BKJIAJHUKIB 1 IHBECTOPIB, 30L/IbIIEHHST
0AHKIBCHKOI'0 KAINTAJIY ILIAXOM 3aJIyYeHHS JOBIOCTPOKOBUX JEIIO3UTIB BiI
HACEJIEHHS 1 cy0 eKTIB IOCIIONAPIOBAHHA 1 IXHSA TpaHCOPMAIla B KPEIUTH
IIJIsI PeaJIbHOTO CEKTOPa €KOHOMIKM. X0ua OYIKYBATH €KOHOMIYHOTO 3POCTAH-
Hs TUIBKH 38 PAXyHOK BUKOPHUCTAHHSA OAHKIBCHKOI'O CEKTOPY HEIOILILHO.

Jlimepamypa: 1. Tecub B.M. Thozemnuli kaniman y 6aHKI8CbKIL cucmemi
Yipainu / T'eeup B.M. // Hzeprano muosicHs. —2006. — Ne26 (605). 2. Ocma-
nuyk fA. Ponw iHozemHo2o kanimany 8 barnkiscokiti cucmemi Yrpainu / Oc-
manuyk A. //@unarncosvie pucku. — 2007. — Nel(46). — c. 44-47. 3. 3simu
Jleporcasrol Komicii 3 pe2ysii08arnHs PUHKL8 piHaHcosux nocuye [Enexmpon.
pecypce]. / Ogpiuitinuii catim epowasroi Komicii 3 pe2yiio8anHs PUHKIE (Di-
HaHcosux nocuye. — Pescum docmyny: www.dfp.gov.ua/. — Hopmamusua
6asa. 4. Ilasnwk K.B. /lianvricms iHO3eMHUX KOMePULUHUX 6aHKI8 8 VKpQ-
ini: menoenuii ma npobonemu / Ilasnwk K.B., Kaocan B.A. // Dinakcu
Vipainu. — 2006.- Ne12. — c. 143-150. 5. Illanosanoe A. Ilpucymnicms iHo-
3emH020 KanimaJsy 8 6aukiecvikomy cekmopi Yrpainu / Illanosanos A. //
Bicrhux Hauionanwvrozo 6anky Yrpainu. — 2008. — Ne4. — c. 2-5.
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Konagpareuxo A.O.
TPAHC®OPMAIIIA 30BHINIHHOEKOHOMIYHUX BIJTHOCHUH
MIK KPATHAMU BUIIIETPAICBKOI I'PYIIN

Xapriscvkuil hauionanvhuli ynisepcumem imerni B.H. Kapasina
Hayrosuli kepigHuk: K.e.H., douy. Hypasivos O.B.

CyuacHe CBiTOBe TOCIIOAPCTBO XapaKTePU3yeThC BUABJIEHHAM IIPOTHPIU
1 3aKOHOMIPHOCTE! EKOHOMIYHOTO 3POCTAHHS TA PO3BUTKY, ITOTJIMOJICHHSIM
B3aEMOBILIMBY HAI[IOHAJIFHUX €KOHOMIK y IIpoIeci 3JIACHEHHS 30BHIIITHBO-
€KOHOMIUHHUX 3B's3KiB. [lpoltecu IocuIIEeHHS B3a€MO3aJIEKHOCTI PO3BHUTKY
BUPOOHUYNX CHJI TA POSIINPEHHS 3B’SI3KIB HAI[IOHAJbHUX €KOHOMIK 3yMOBU-
JIY BUHUKHEHHS B MI*KHAPOIHOMY IIPOCTOPI IIPOIleciB ryiobasisariii Ta mocu-
JIEHHSI BCECBITHBLOI iHTerpairii. Tosk B ymoBax rirobasisarni Ta, BIIIIOBIIHO,
SKOPCTKOI KOHKYPEHTHOI GOpoThOM HA MISKHAPOIHOMY PHUHKY, BHUHSATKOBOI
aKTyaJbHOCTI HA CYyYaCHOMY eTalll eKOHOMIYHOTO0 PO3BUTKY HaOyBae HMUTaH-
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HA TEOPEeTUYHOT0 BiJIPAIIOBAHHS METOIUYHOT0 1HCTPYMEHTAPI OIHKN
e)eKTUBHOCTI 30BHIITHLOEKOHOMIUHNX 3B’ A3KiB, 1[0, B CBOIO YEPry, 3yMOBJIIOE
norpedy B HAYKOBUX HOCIiIKeHHsX [1, c. 3-5].

B exonomiuHI#i JiTepaTypl HPOIIOHYETHCS KLIbKA BU3HAYEHD 30BHIIITHBO-
€KOHOMIYHUX 3B SI3KIB.

3OBHINIHBOEKOHOMIYUHI 3B’S3KM SBJIAIOTH CO00I0 (hopMM peastizarril Misk-
JIepKaBHUX BITHOCUH y YACTHHI HAYKOBO TEXHIYHOTO, BUPOOHUUYOTO 1 TOPTO-
BOIO CIIIBPOOITHUIITBA Ta BAIOTHO-(PIHAHCOBUX BiIHOCHH.

B0BHINIHBOCKOHOMIUHI 3B’ I3KH — IIe KOMILJIEKCHA CHCTEMA PI3HOMAHITHUX
dopM MIKHAPOIHOrO CIIIBPOOITHUIITBA JIEpP:KaB 1 IX Cy0eKTIB y BCIX Trajry3sax
eKOHOMIKH [2, c. 102].

Y ToMy BHIAMKy, AKINO CBITOBY €KOHOMIKY BBASKATH IIPOCTO CYKYITHICTIO
HAIIIOHAJIbHUX €KOHOMIK, TO Il BU3HAYEHHS 30BHIIIHLOCKOHOMIUYHHUX 3B S3-
KiB, 6€3yMOBHO, BipHi. SKII0 CBITOBY €KOHOMIKY PO3TJIIATH AK CyMy OKpe-
MUX HAI[IOHAJIBHUX €KOHOMIK, IIOB’I3aHUX MIK COOOKI CHCTEMOI0 MIKHAPOI-
HOrO IIOMLJIy IIpalll, CHCTEMOK EKOHOMIYHHUX 1 IIOJITHUYHHUX BIJHOCHH, TO
IJIKOM CIIPABEJIMBO KOHCTATYBATH, IO 11l B3aeMHUHU (PYHKIOHYIOTH 34 JI0-
IIOMOI0X0 30BHIITHLOEKOHOMIUHMX 3B’ A3KIB [1, ¢ 5-7].

Bumrerpanceka rpyma (Burerpajgceka deTBipka) — yrpyHmyBaHHS I€HT-
panbHOeBponeiricbkux Kpaid: Ilombmi, Yexii, Yropmuau i CroBavumsn.
3’aBunack yHacCaimok 3ycrpidi mnpesumeHTiB Iloabmm 1 YexocioBavumum Ta
mpem’epa Yropmmau 15 jororo 1991 poky B yropcbkomy micti Buimerpap,
micyIst yXBaJIeHHs Burerpaicbkol gexaaparrii.

losroBHOIO MeTo0 OyJia Ha3BaHA IHTErpaIlisd 0 €BPOATIAHTUIHUX CTPYK-
Typ. BogHouac crmisibHICTE IlJI€H 3aKOPJIOHHOI ITOJIITUKH, CIILIBHICTD 1CTOPH-
YHOTO JOCBiAy Ta reorpadiyaa 6JIU3bKICTh COPUYUHUIIN OSABY HOBOTO PETio-
HAJBHOTO YTBOPEHHS, HA3BAHOIO IICJAS po3many dexXoCI0BaYYMHHU
Burerpanceroro versiproio (Uexis i CroBauunua).

Bumnrerpaaceka rpyma BiZHOCHTHCA 10 IIOCTCOLIAJIICTUYHUX KpaiH, Kl y
1991 p. movasiu mpoBOAUTH PsAn ped)opM JIs IePexoy A0 PUHKOBOI €KOHO-
miku. [lepeBaskmo pamukanbHi MeTonu pedopMyBaHHsA (METOJ «IITOKOBOI Te-
parii) cBoei ekoHomiku Bubpasu [losbina, Mermow mipow Yexis, a Ciosau-
ypHA Ta YIOpPIIWHA BHOpaJM IIOCTYHOBMIN, €BOJIIOIIAHMA  MIIXIJ
(«rpamyasicTUYHUIY) 10 IPOBEOeHHI ped)opM.

Beryn kpain Bumrerpamcskoi rpymu (B4) 8 €C 1 tpaBus 2004 p. o3Haua-
JI0 3aKIHYEHHsI IpoIecy TPaHcOpMAIlil COI[aJbHO-eKOHOMIYHOI Momesi 1
BCTAHOBJIEHHS PUHKOBOI €KOHOMIKH [3].

Binprricrs kommawiit 3 kpain B4, 3a BUHSTKOM arpapHOro ceKTopa, TPH-
BaJIUi mepiof vacy m0 Berymy B €C IpoBONMIM KOMILJIEKC 3aXOJIiB, CIIPSMO-
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BaHUX Ha MJBUIIEHHS CBOET KOHKYPEHTOCIIPOMOIKHOCTI, JJIs YCIIIIITHOTO IPO-
CYyBaHHS CBOIX TOBApiB, sk Ha puHKY €C, Tak 1 Ha CBOIX BHYTPIIIHIX PUHKAX.
Tomy, Berym kpain [ICE 8 €C B 2004 p., B 1iJ10MY, CIIPUATIABO ITO3HAYUIIOCS
HA IX OIIIPUEMHUIIBKOI JIAJBHOCTI, HAJAIOYM IM JOJATKOBI KOHKYPEHTHI
mepesaru Big wiencTsa B €C [4].

Tabmua 1
OcHOBHI MaKPOEKOHOMIUHI IMOKa3HUKU Kpaid B4 (2013 pik)
.. BBII [Inariskuuii 6a- Excmopr ImmopT
No Kpaiau
(mutpy jros1.) | sasc (Mutpg o) | (murpx jmost) | (Mutpit togi.)
1. |Ilonemma 814,0 11,06 202,3 207,4
2. | Vropumaa 196,6 1,72 92,98 89,52
3. | Yexisa 285,6 -3,27 161,4 143,4
4. | CroBavumna 133,4 3,315 82,7 77,96

Tabnuus cknadena asmopom 3a mamepianamu. [5; 6].

3a manumvu ['osoBHOro yrpasiiussa cratucturu [loseng B 2013 p. mosb-
CBKMI eKCIIOPT 3pic Ha 6,5% 1 ckaas 203,2 mupa mosa. OgHoYacHO IMIIOPT 3pic
Ha 0,7%, cknasmm 206,3 mupmd moit. B pesynbrari meraTuBHE CasIbi0 30BHI-
IIHBOTOPTOBEJIFHOTO DaTaHCy Pi3ko 3HuU3UI0CA — 110 3,1 mupx ot (tabs. 1).

OcHoBHUME TOPTrOBeJbHUMU MapTHepamu [losbim samumanucs Kpainm —
winenu €C (74,8% B excropti [lonpmii Ta 58,1% B 1i immopri). ¥ wwcsi roso-
BHUX mmaptHepiB — Himeuunna (3pocrauus ekcropty B 2013 p. 5,9%, immopTy
1,5%), Benukobpuranisa (3pocranus excropry B 2013 p. 2,3%, immopry 7,1%),
Yexia (3pocraunsa excrmopry B 2013 p. 4,0%, immopty 0,6%) 1 KHP (3pocran-
Ha immopty B 2013 p. 6,5%).

Ha punrax kpaiua-unenis €C B 2013 p. ercropt Mok 36iyibIuBes HA
4,5% (mo 114,3 murpx eBpo), immopt — Ha 1,5% (mo 90 mupx eBpo). ExcropT Ha
po3BHHEHUX pUHKax 3a Mmexamu €C 3pic ma 17,3% (mo 10,4 mupa eBpo),
Haunoubine apocranusa — y CIIMA (20,65%, 3,4 mupx espo) 1 Hopsgerii (26,3%,
3,1 mupg eBpo ). Excopr Ha punkax kpaim CHJI supic Ha 7,8% (15,3 mups,
€BPO), IMIIOPT 3HM3UBCA HaA 11,7% (21,9 Mupa eBpo), 110 TPOXHM 3HU3UJIO BU-
COKe HeraTuBHe caybao 10 1,3 mapmg eBpo [4].

B0BHIIIHBOTOPTrOBebHUM 060por Yropmuuau 3a 2013 p. (Tabmuma 1.1)
3pic Ha 2,2%. B Tomy umcii, ekcmopt 30iabmuBesa Ha 2,5%, immopt — Ha 1,8%.
IlosutuBue canpmo 3pocio uHa 10,3%. PiBeHb 30BHINIHBOTOPTrOBEILHUX I[H
HA TOBApW yropcbkoro ekcropry y 2013 p. sumausca Ha 0,2%, cepemHii pi-
BeHb I[IH HA IMIOpTHI ToBapu BmaB Ha 0,7%. B pesysnprari ymoBHU 30BHIII-
HBOI TOPTiBJIL KpalHU 3a MUHYJIHH pik mokparruiucd Ha 0,5%. B perionass-
HIf CTPYKTYpl 30BHINIHBOI TOPriBjIl YTOPIIWHU 34 POSIJIAHYTHI MIepiorn
roJIOBHe Miclie sk 1 paminre 3aiimaB €spomneticbrnii Cowsd. Ha vacrry €C B
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2013 p. mpunaso 75,6% yropcbkoro ToBapoodiry. OCHOBHMMU TOPrOBEJILHHU-
Mu naptHepamu Yropinuuau 0ysau Himeuunna, Ascrpist, Pocis, CioBauunna,
Iramis, [loneima, Pymywnisa, @paniia, KHP ta Hinepangu [4].

3a gannmu YechbKOro CTATUCTUYHOTO YIIPABJIIHHS, 30BHIIIHBOTOPTOBEIb-
Hu# ToBapoobir Yexii (tabs. 1) 3a macymramu 2013 p. B mosapoBomy obumc-
JeHHl 30uTbImuBea Ha 2,1% 1 ckyiaB 304,8 mupa mos1. YechKuil eKCropT 3pic
Ha 2,7% 1 mocar 161,4 muipa [oJI., OMHOYACHO IMIIOPT Yexii 30LIBIIUBCI Ha
1,3% i cxiaB 143,4 MuIpx D001

[lorasuuky 3pocTaHHA 30BHINIHLOI TOpriBial Yexil 3 KpalHaMu CBITY B
HAIIOHAJIBHIN BaJIIOTI 3HAYHO BIAPI3HAOTHCA Y 3B’SI3KY 3 KOJIUBAHHAM KypCy
4ecbKOol KPOHU 110 BiTHOIIEHHO A0 Aosiapa. OCHOBHUMU 30BHINTHHOEKOHOMI-
yHMMHU TapTHepamu dexii € Kpainm €Bpocoio3y, 4acTKa AKUX B YECHKOMY
ToBapoodbiry 3a macymramu 2013 p. gocsrae 73,5% (81% vechbKOro €KCIopTy 1
65,1% uecproro immopty). IlosutusHe canbmo Uexil y 30BHIIIHIA TOPTIBJIL 3
rkpainamu €C B 2013 p. criasmo 37,3 MIIpIT JOJT.

KirouoBuM 30BHIIIHBOTOProBeIbHUM ITapTHepoM Yexil € Himeuuwnna, 30-
BHIIIIHS TOPTiBJIS 3 SKOI CTAHOBUTEL 28,6% BIiJl 30BHINTHBOTOPIOBEJIHLHOTO TO-
Bapoobiry Yexii 3 Kpaimamu cBiTy. 3HAYYIIMMH TOPTOBMMHU IIapTHEPAMU
Yexii € # 1umm cycigal kpainu. Tak, Ipyrum 1 TpeTiM 30BHIIITHHOTOPTOBEJIb-
mumvu nmaprHepavu Jexii e CiooBavunna i [Tonpima, ix yacTka B ToBapoobiry
Yexii craHoBUThb 7,4% 1 6,6% Bigmosiguo. CaJiboo TOProBoro 0alaHCcy KpaiHum
31 CiroBawunnoo B 2013 p. mocsariio 6,0 MuIpH I0JI., Y TOX Yac K HeraTUBHE
CaJIb/I0 30BHINMIHBOI Toprisi 3 [Tonbmiero cxiamo —1,0 mups gout.. [4].

B o6sacri soBHimEbOEKOHOMIUHKX 3B's13KIB CrioBayunnaum (Tabsuiga 1.1) B
2013 p. B KpaiHl IPOJOBIKYBAJIN IATA MEXaHI3MHU II0IAJIBINOI 1HTerpaini B
€C. 3a mauumu Cratuctuynoro yrpasiiuasa CP, cioBampkwmii ekcropr 306i-
JILIIMBCS B IIOTOYHUX INHAX Ha 3,6%, a iMmmopt — Ha 2,5%. 30BHINIHBOTOPIO-
BeJIBHUM TOBapooOir 3pic Ha 2,8% 1 ckyaB 124,4 mupn eepo. Cabio TOPToBo-
ro Oamamcy OyJ0 IIO3UTHUBHHUM, HOr0 BeJWYMHA CKJIajga 4,3 MJIPI €BPO.
OcHoBHU# 00cAr 30BHIMIHBOI Toprieial CiioBayyMHM HPUNANAB Ha KpaiHU
€C, yacTka SKHX y CJIOBAIlbKOMY €KCIOpTI cramoBmia 82,8%, B IMIOPTI —
62,6%. HariBammusimmum mokasaukoM Toprisiai CioBavunau B pamrax €C e
3pocraide II03UTUBHE calbao Maiixke 3 yeima uinenamu €C (15,7 miipn eBpo).
Hai6inpimme mosutuBHe canpgo CiaoBavumbpa mae 3 Himeuumnomo — 4,241
mipx eBpo. Haitblabmmmu ToproeesibHUMY mapTHepaMu CJI0BAYYWHY B CBITI
mpomoB:kyBasu 3asminarucsa Himeuuuna, Yexisa, Pocis, [losbina, Yropuna,
®pamnris, Ascrpis, Itamis, Pecriybmika Kopest 1 Kurait.

Ba migcymramu 2013 p. MOKHA 3pOOUTH BUCHOBOK, 1[0 3aBISAKHU 3aX0J[aM,
BoaxuTuM Ypsgom CP B 2009-2013 pp., 11070 CTUMYJTIOBAHHS 30BHIIITHBOI TOP-
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riBii, 1i 00CATM BUHNLIN HA MOKPU30BUI PIBEHDB 1 IPOOBIKUJIN HEBEJIUKeE,
aJjie crabiiabHe 3pocTaHHs [4].

Jlimepamypa: 1. Ammoxyposa H.C. CospemerHvili Mupo8oli pPuiHOK U
cmpyKmypHbie c08u2l 60 8HeluHesKonomuueckux ceéaszax / H.C. Ammorypo-
eéa // Becmnux KPCY. — 2008. — T.8, Ne3, c. 3-7; 2. Ilokposckas B.B. Opeaa-
HU3QUUA U Pe2yupo8arue 8HEUHEeIKOHOMUYeCKol Odeamenvrocmu / B.B.
Iloxposcrkas — M., 2009. — 456 ¢; 3. Buwezpaodcvka epynna [Enexmponnuil
pecypce]. — Peowcum docmyny: hitp://www.visegradgroup.eu/ 4. Munucmep-
Ccmeo dKOHOMUUECK020 passumus PD: nopman 6HeULHEIKOHOMUUCCKOT UH-
popmavyuu [Gnexmpon. pecypce]. — Pescum docmyna: hitp://www.ved.gov.
ru/; 5. Ceimosuti 6ank (The World Bank) [Enexmpon. pecypc]. — Pesicum
docmyny: http://data.worldbank.org/; 6. Central Intelligence Agency -
[Enexmpon. pecypc]. — Peorcum docmyny: www.cia.gov/ library/publications
/the-world-factbook/geos/lo.html/.

B 3% 3

VK 339.92+334.723+334.726

Maxapos A.B.
CYYACHI TEHIEHIIII PO3BUTKY KOMIIAHII APPLE
B YMOBAX BOJIATHJIBHOCTI CBITOBOi EKOHOMIKH

Xapriscvkuil hauionanvHull ynieepcumem imerni B.H. Kapasina
Hayrosuii kepisruk: k.e.n., dou. JKypassivos O. B.

AmeprKkaHCHKI KOpIlopallli B JaHUM Yac 3a¥MaloTh JIAUPYIOUl HO3UITT y
ceitl. [le crocyerbest sik iX po3Mipy, Tak 1 KOHKYPEHTOCIIPOMOYKHOCTI Ta POJIi
HA CBITOBUX PHMHKAX 1 B IJIO0OAJIBHIN exoHOMIUHIN cucremi. DyHmameHTOM
mpgeperea CIIA i aMepuKkaHCHKUX KOMITAHIHA y rJI06aIbHINA €KOHOMIII € aK-
TOPH, IO CKJIAJACSI B Pe3yJabTaTi 0araTopiyHOro iCTOPUYHOTO PO3BUTKY HA
OCHOBI JTI0epaJIbHUX €KOHOMIYHHUX 1 JeMOKPATHYHHUX IIOJITHYHHWX IIPHHIIH-
miB, COILIAJIbHO-eKOHOMIYHA Ta I1HCTUTYIIMHA CHCTeMH. BesJumkl # ycrmimHi
KopIiopartiii € B 6aratboX PO3BUHEHHX KpaiHax, ajie Hifle BOHU HE MAlOTh Ta-
KOl TIOTYXKHOI 1 KOMILJIEKCHOI OCHOBH IJII PO3BHTKY TAa YCIIIIHOCTI, SK Y
CIIIA.

JlisIbHICTS TPaHCHAIIOHAIBHUX KOPIIOPAIIiil OB’ sI3aHa 3 IHTepecaMu ix-
Hix mepsxas. KosxHa kpaiHa mparse spoOUTH $KUTTA CBOIX TPOMANAH SKHAM-
KpallyM 1 Ipy IboMy 30eperTu HallloHaJbHI ocobnuBocTi. Kpainu B3aemomi-
OTb Yy XOAl JOCATHEHHS IIJIeH [ep:KaBHOTO PO3BUTKY, 1 TAKHUM YUHOM
3IIMCHIOITHCS MIMKHAPOMHI BimHOCWHU. [Ipmpommo, 10 y HUX BUHUKATH
PO30IKHOCTI 3 IMPUBOMAY IMAJUBHUX, CAPOBUHHUX 1 TPYIOBUX PECypciB, a Ta-
KOK B1OyBaeThest 60poThba 3a HOB1 puHKHU 30yTy [2].

29



Irrepecu TpaHCHAITIOHATBPHUX KOPIIOPAIM Ta KpaiH, HA TepuTopii AKUX
BOHU 0a3ylThCS, AK IPaBWI0, 30iraroTbesd. TpaHcHAIIOHAIBHI KOpIIOpariii
II03BOJISIOTH CBOIM JIepskaBl OTPHUMYBATH JOCTYII 10 PecypciB iHmux kpaid. o
TOTO K TIPOAYKINisA, BUPOOJIeHA 38 KOPJOHOM, He Oyze 0OKJIaJaTHUCS MUTAMU 3
OOKY JTep kaBH, e I IPOAYKILiA OyjIa BUTOTOBJICHA.

THEK 3a6esrneuyoorh BILIMB CBOEl JIep»KaBU HA €KOHOMIKY 1HIITHUX KpaiH.
Paninre koHTpOB 3MIMCHIOBABCS HAJ KOJOHIAJIHPHUMH KpaiHamu abo HaJ
BIIBHUMU 34 JIOIIOMOTOI0 THICKY Ha iX ypsau. Temep ke HABITH 38 YMOBH IIO-
JITHYHOI He3aJIeKHOCT] JeAKl Jep:KaBU 3a IOIIOMOIOI0 CBOIX BEJIMKHX MIK-
HAITIOHAJIbHUX KOPIIOPAIM MOKYTHb 30epiraTv eKOHOMIYHe ITaHyBaHHA. Bu-
rojja TaKUX JIep:KaB OUYEeBUIHA, 1 TOMY BOHHM HAIAIOTh HANOIJIBII BIJIMBOBUM
KOPIIOPAI[AM CBOIO MOJIITUYHY HIITPUMEY [1].

Ak BUOHO 3 yCHOTO BHIIECKA3AHOT0, EKOHOMIUHE 1 MOJITHYHE 3HAUEHEHS
TPAHCHAINIOHAJILHAX KOPIIOPAIN Iyske BeJImKe. BOHM IoIoMaramoTh PO3BH-
BATH B3a€MOPO3YMIHHSA, JOBIpYl BIIHOCHHM 3 KpaiHAMU-IIAPTHEPAMH, IIOCH-
JIFOBATH €KOHOMIYHHI BILIMB Ha CBiTOBe rocromapcrBo. To0To Aep:kaBa Io-
BUHHA B IEBHIN Mipi goromaratu po3sBuTky cBoix THE, mo axkryanbHo 1 miisa
Vkpainu, ska mparte 3aMmitauTy ¢Boe cranosuine B MEB [3].

BHAYHO0 MIPOI TAKUI BILIMB MOKHA IIPOCJIIKYBATHA HA MPUKJIAII KOM-
mawuii Apple. Ha nanuit momenT Apple e HANIOPOXKUIOHD KOMIIAHIEW B CBITI, a
1l BAPTICTD B Pa3u IIepeBUIIye PIYHUM ComkeT YKpaiHm.

Ha sakpwurti Topris 19 smrororo 2015 poky BapricTh akiii Apple ckiana
128,75 monapa. lle mosBosise omiHWTH II PUHKOBY Karmirasisaiiio B 750,1
mupx monapis. Joci sxommi my6smiunol kommanii CIHA 1 cBity B 1msiomy He
BHaBaJiocs mpobutu mosHadky B 700 mupy mosapiB 3a kamitasgisaiiien [4].
Pawnimre Apple BigssiTyBana mpo mpubyTor B 18 MuIpi J0JI. 3a KBapTad, IO
3aBepiuBed y KiHIl rpyaHa 2014 poky. lleil moxasHUEK SBJISETHCA PEKOPII-
HUM cepeJ] yCiX KOMIIAHIA CBITY 3a BeCh 4dac, OO I[bOT0 PEKOPACMEHOM OyB
Tlasmpom. Kommanii Boasiocss peasidyBaTtu 3a Tpu Micsifl 0u3bko 74,5 MuIH
iPhone.

Hunimas omiuka 613uecy Apple npubsimsuo Basivi Bumepemsxae Google, B
8 paziB — McDonald’s i 8 24 pasu — Twitter. Haiibnuxunii mepecitigysau
cepen Hammopoxunx komnanii CIIA — madgrosuii riraat Exxon Mobil — ori-
HIOETHCA B 384 MUILAPIM I0JIapiB. 3 MOMEHTY IIEPBHHHOIO IIyOJIIYHOrO Po3-
MiteHHsa ariii Apple Ha 6ipaxi B rpyaui 1980 poKy pMHKOBA BapTiCTh KOM-
mauii 3pocsia 6Ibin Hisk Ha 50,6 THC. BIACOTKIB.

Komnaniss Apple mae Besimye3HWil BILIMB HA CBITOBUM (DIHAHCOBHUHN pU-
vok. Hampuwrman, Bigxim Cria Jlmo0ca Ha menciro ckoauxHyB yBech 1T-
PHMHOK 1 3irpaB Ha PyKy KOHKypeHTaM «a0/ydHoi Kopropaiii». Axiii Apple
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Braysm Ha 5% (KOMIIaHIA mopelreBiaga Ha $ 16 Mupn), 10 IPH3BENIO IO
SHIKEHHS 1HIEKCIB aMepHUKaHChKUX OIpiK, 3pocyia BapTiCTh KOHKYPEHTIB, a
TAKOK IIOCUJIMJIMCA a3laTchbKl pHMHKM. Tak, IiHHI IIamepu Samsung
Electronics momoposkuasm Ha 3,2%, LG Electoronics — ma 4%. Axmii Sony 1
HTC Bupocsau B mmini 6iabm Hix Ha 2%, a Lenovo — ma 1,8% [5].

Ilicns mouatry mpomask iPhone mrocToro mokosiHHS, BaJOBHI BHYTpI-
mHiA npogykr CIHIA spic ma 0,56%. Taki pospaxyHKM HABOIWUTH ITPOBIIHUMN
€KOHOMICT HaMOLIbImIoOl B cBiTi (piHamcoBoi kopmopaiii JPMorgan Maiikix
®epouti. Bpaxosyoun cepenmio 1y B 695 mosapis CIIA, 3 srux 200 — e
rpoiiri, 1Mo ¥ayTh IIOCTAYAIbHUKAM KOMILIEKTYIUYnX 1 3bupauam, To B CIIIA
sasmmmaerbea 495 monapis. Takmm umuoM, HOBA Bepcis iPhone Bukiamkana
mpupict BBII ma 12,8 mupa monapis [5].

3a omiunkamu Maiikia JPMorgan Chase (NYSE: JPM), mpogasi iPhone
JOIAI0Th BIJ YBEPTI 0 IIOJIOBHHH IPOIEHTHOTO IIYHKTY IO IIOPIYHOTO 3poC-
tarusa BBII Hlraris. ¥V meBHOMy cerci 1e poouts iPhone ocHoBoI0O (hoHmOBOTO
puHKY. Apple — HANOLIBIIA KOMIAHIA B CBITI 32 PUHKOBOIO KaINTAJI3aIlIEI0.
Ha meil npunanae 6iuspko 4% Baru iHgexcy S&P 500. I mamepu xommamii
MOKA3YITh BIIMIHHI Pe3yJIbTATH, TOl SK PUHOK B IIJIOMY He MOKe ITUM IIO-
xBasuTucsa. 3a pospaxyHramu Iloma Xwukwm, criB3acHOBHHUEA Bespoke
Investment Group, Ha Apple npumasio 18% Bcroro 3pocranus inmexcy S&P
500 2014 poxy [5].

Ockinbru iPhone Bupobusisitors B ocHoBHOMY 3a mexxamu CIIIA, a mpoma-
IOTh Y BCbOMY CBITI, II€¥ IIPUCTPIN CTHUMYJIIOE €KOHOMIKY 0araTboX PerioHiB,
3okxpema Cxinnol Aszii. lle ycriamHioe OIiHKY BIUIMBY KOMIAHII Ha JoMalil-
HBOMY PUHKY.

B CIIIA ra immmx po3BHMHEHHX KpaiHax HaBIThH Ti, XTo He Kyirye iPhone i
He BoJIoAie aKIiaMu Apple, MalOTh IIeBHY YaCTKy B KOMIIAHIl. AKIIIAME MOJK-
HA BOJIOOITH MOOIYHO, Yepes CBIi BHECOK y IIeHCIMHOMY (OHIi: BXITHI B
noprdess GoHIM B3aEMHUX 1HBECTHUINM Malke HAEBHO MAIOTh IIAKETU aK-
miit Apple. Ilpakrudso KoskeH IeHCIMHUN (QOHM BoJIOIlEe aKIiaMH. Bucoka
MMOBIPHICTE, IO IX 1CTOTHA 400 HAaBITH HAMOLILINA YACTKA IIPHUIIALAE Ha
rommasio Apple [4].

TobTo moxxHa crasatu, o kpynsai THE choromsi cramoTh JOKOMOTHBAMUA
K HAIIOHAJILHUX TAK 1 CBITOBOI €KOHOMIKHM B Ifiytomy. Halimoposkdua xomiia-
Hist, Apple, Bixe cTBopioe 1% HaMOLILIIOI €KOHOMIKK CBITY 1 MOYKHA IIPOTHO-
3yBaTH 30LIblIeHHA 1uxX nokasuukie. Came Taxl THK smymyrors miskaapo-
ITH1 PUHKX TOBapiB, IOCJIYT, IPaIll Ta KAMmiTally, a y CYKYIITHOCTI MIKHAPOIHI
€KOHOMIYHI BITHOCWHW, PO3BUBATUCS Ta IIPUCTOCOBYBATHCH [0 CTAHIAPTIB
CBOTOJIEHHS.
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Jimepamypa: 1. Ipadobumosa JI/. TparcrhayuonanbHble KOPROpaALuU 8
COBDEMEHHBIX MEHCOYHAPOOHBIX IKOHOMUUECKUX OMHOWEHUAX.! YuebHoe Noco-
oue / JLJ. Ipadobumosa, T. M. Hcauernro. M.: Anxun, 2009. — 319 c.
2. Arxyboscvruii C.0., Kozax FO.I'., Jloeginosa H.C. ma in. TparcHauiona-
JIbHI Kopnopauli: ocobnueocmi ineecmuyitinol oisnvrocmi. Hasu. noci6. /
3a peo. Axyboscvioeco C O., Kosaka FO.I'., Jloeginosoi H.C. — K.: Ilenmp yu-
60601 siimepamypu, 2011. — 472 c. 3. Better Business. Multinationals and
Decent Work // World of Work. 2008. N 62. April. P. 4. hitps:/ /www.apple.
com/ — 27Apple Reports Record First Quarter Results. 5. hitp://www.jpmor
ganchase.com/ — JPMorgan Chase (NYSE: JPM)

e 3%

VK 35.073.534(317.77:004)

Mapueunxo M.C.
POJIb EJIEKTPOHHOTI'O YPAY B KOHTEKCTI PO3BUTKY
IHOOPMAIIIMHOI'O CYCIIIJILCTBA

Xapriecoruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepigsnuk: k.2.H., ooy, Xarnosa O.B.

[lepexin HAKOLIBII POSBUHEHNX KPAIH [0 MOCTIHIYCTPIaJIbHOIO CyCIILIbC-
TBa 1 MI106a/Ii3aIlisi eKOHOMIKY IIPUHECH BIIIIOBIIHI 3MIHM 10 3BUYHOIO PO-
3yMIHHS €eKOHOMIYHOI IIPUPOIH Ta MOJIeJIeH €KOHOMIKM.

AxTyaJIbHICTD TEMH JIOCJIIKEHHS 00yMOBJIEHA CTAHOBJICHHAM eJIEKTPO-
HHOTO YpSIIy SK IOTY:KHOTO MexaHi3aMy TpaHcdopmairii 1 moKpalieHHs Ha-
IaHHS IePKaBHUX IIOCJIYT HA TJII IIBUAKOTO 3POCTAHHS 1HQOPMAIIHHUX I10-
CIIYT.

Mertoto JocTiapeHHs € BUSBJICHHS IIePeIyMOB PO3BUTKY KOHIIEIIII] eJIeK-
TPOHHOTO YPSIy, a8 TAKOK HMOr0 XapaKTepPUCTHK Ta BIJIMBY B PAMKAX HEpPIB-
HOTO CTYIEeHs PO3BUTKY 1H(opmMarriitHoro cycuibersa Ta IKT B 1imomy.

Bueni vacro BHMBaOTH TEPMIHM «ITOCTIHIyCTPlAJIbHE» Ta «IH(OPMAILIHA-
HEe» CYCIILJIBCTBO SK CHHOHIMHU, III0 HE IIIJIKOM BIIMIOBIIA€ CYTl TOrO M I1HIIIOTO.
ITocTinmycrpiasisallis BKJIOYAE OBA IIPOIleCH — IIpollec iHdgopMaTH3alii Ta
mpoliec cepsiciaairii [2]:

1. Tlporec imdopmaTu3ailii €KOHOMIKKM XapaKTePU3YETHCS OYpPXJIMBUM
PO3BUTKOM 1H(OPMAIIHAHOI JIAIBHOCTI Ta 1HQOPMAIIAHNX TexHoJorii. 1so-
My IIpollecy NPUTAMAaHHI TAaKl pHUCH: IIBHUAKE 3POCTAHHS YHCIIA JIomel, 3a-
WHATUX OTPUMAHHAM 1 00pobKoi0 iH(opMmarri B pidHuX ii dpopmax; 3sHAUYHUHK
00CsAT 1 MIBUIKO 3pocTapya IIUTOMA Bara 1H(OPMAIIHOT0 CeKTOpa €KOHOMI-
ku B BBII kpain; Bucoka kBamidikallis 1 BUCOKI HOXOOU 3aJIyYeHHUX B LIEH
IpoIiec Kaapis.
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2. Ilporec cepricisariii eKOHOMIKH II0JISITae B 301JIBIITEHH] 3HAYEHHS cde-
pu 06cayroByBaHHs (TOOTO IOCIIYyT, KPIM 1H(pOPMAIIMHKX), J0 SAKOI BXOISITh
TaKi rajiyai, SK TYpHU3M, TOTeJIbHE TOCIIOAAPCTBO, TPAHCIIOPT, TOPTiBJIS.

Teoperurku mocrimycrpianbHoro cycmbcrsa Jl. Bemn, 3. Bikesunchrwmii,
A. Toddmep, T. @opecrep Ta iHII ImepegdavaIn Iepexis HAMOLILII PO3BH-
HeHOI YaCTUHU JIIOJCTBA 0 HOBOI'O THUILYy BUPOOHUIITBA 1 cycHijbeTBa Ha 6aai
HOBHUX KOMITIOTEPHMX TexHoJorii. IlepenymoBu mepexony 1o iHGopMaIiiHO-
IO CyCIJIBCTBA TA O3HAKHU IIHOTO MEPeXOy aHAJI3YIOTHCSA IIUPOKUM KOJIOM
mocaimHuKiB. OgHA 3 HAMOLIBIN BiJOMHUX Kjacu@iKaliil o3HAK 1H(OpPMAIIii-
HOro cycriiaberBa micTuthess B MoHorpadii JI. Tamckorra «EnexrporHo-mud-
pOBe CYCITLJIBCTBO: IIIOCK 1 MIHYCH E€IIOXH MEPEesKeBOr0 1HTEJIEeKTy». ABTOp
BULIIsIE 12 B3a€MOIIOB’ SI3aHUX O3HAK HOBOIO 1H(OPMAINIMHOIO CYCITIJIbCTBA,
OCHOBHHUIMH 3 SIKMX €. BIpTyaJIbHA IPUPOJA, MOJEKYJIAPHA CTPYKTYpa, JIUHA-
miam [3].

V¥V moHorpadgiax i mocmmrernHax 1990-x pp. — mouatky XXI cr. ocHOBHA
yBara IpUIiJIsieTbest He cTUIbKM moruperHio 1T, cKiabKu po3BUTKY 1H@OP-
MAIIHUX MepPesk Ta II0B’sI3aHuX mporeciB. Haibiabina yBara mpumaiIsieTbes
i1el PO3BUTKY TJI00aIbHOI 1H(OPMAINIAHOI Mepeskl, 10 OXOILTIE ycl chepu
SKUTTS — YPSAA 1 yIPABIIHHSI, OCBITa, eKOHOMIKA, COIllaJIbHI CIIy:KOU, HOBUHH,
KOMYHIKAIi 1 T.II. gK IJIAT(OPMU IJIsI CTBOPEHHS 3arajIbHOJIOCTYITHOI JJIsT
TPOMAJISH CHCTEMU TeJIeKOMYHIKAIN, 1IH(popMallii Ta eJeKTPOHHOI'0 YPSALY.

OT:re, po3BUHEHHS 1HGOPMAIIHHOTO CYCITIIBCTBA IIPU3BOIUTE JI0 IIEBHUX
3MIH B iCHYIOYIH CHCTEMI CYCITLJIBHOI'O JKHTTSI, BKJIIOYAIOYN M ACHEKT yIIPaB-
minasst. CyTh €JIeKTPOHHOIO YPSIIy MOJIATAE B IIEPEHECeHH] MISIbHOCTI YPAIY
B IuTepuer, ToOTO opraisariii ympasJiiHHS JIepPKaBOI Ta B3a€MOIil 3 rpoMa-
nsHaMu yepeld [HTepHer Ta iHII iHdopMalriiiai mepe:xi. Mera mepeHeceHHsT
MAJIBHOCTI ypsaxy B IHTepHeT Ta 3K, 110 1 MeTa IepeHeCeHHs TIAIbHOCTI IPH-
BATHHUX KOMIIAHIZ B IuTepHer — 30i1binenHs edpexruBHocTi poboru. Ile mocs-
raerbcs, sIK BIJIOMO, II0-IIeplie, 38 PAXyHOK IIPOXOKEHHsI IIPOIIEeCiB mmepeaaydl
irdopmarrii 1 piHAHCOBMUX ITOTOKIB (DAKTUYHO B PEKUMI peaIbHOro 4acy; Io-
Ipyre, 3a paxyHOK 3HMIKEHHSI BUTPAT; 1 B TPETIX, 34 PAXyHOK 30LIbIIeHHS
SIKOCTI HaJaBAHUX IIOCIYT.

Jlns 3BUYAMHMX TPOMAJISTH CTBOPEHHS EJIEKTPOHHOTO YPSAYy B IIEPIIY
Yepry o3Hayae CIIPOIIEeHHS IIPOIIeCiB 3BepHEHb [0 Jep:KaBHUX OPTaHiB, 3a-
BIOSKY 3IMCHEHHIO BCIX JepskaBHUX (pyHKINH uepes Iareprer. TobTo uepes
TaTepHeT rpoMagsgHu 3MOKYTH ILJIATUTHU MIOJATKN, OTPUMYBATH PIZHOMAHITHI
JIOBIIKH, K1 MOKHA OyJie pO3IpyKyBaTH 3 eKpaHy MOHITOpA Yepes IIPUHTED,
odopMUTH PI3HI JIIIEH31] Ta COIlaJIbHI MBI, IIOJATH 3asIBy HA LLIIO, pe-
€CTPAITI0 OPTaHI3aIni 1 T.J., BKJIOYAIYNA TOJOCYBAHHS HA BUOOpPAx — KOH-
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LENIsa eJeKTPOHHOI0 ypsiay mepembavae HAMAHHS dvepe3 [HTepHeT Maiiixe
yCHOro HAGOPY MepsKaBHUX IIOCIYT AK IJIA (PISMYHMX, TAK 1 JIS IOPUIUIHUX
oci6. Ilpu oMy ¢akTHYHO Bech Mpollec BimOyBaeThbes 6e3 HpAMOI ydacTi
YHMHOBHUKIB.

[lousitrst enexrporHoro ypany uu E-government ma 3axomi 3’siBuitocs HA
mouatky 1990-x pp., aje B IPAKTHYHY ILJIOMIMHY (PAKTHYHO II0YAJIO IIEPEeXO0-
IUTH TLJIBKKM B OCTAHHI POKH. PO3pOOKOI0 €JIEKTPOHHOr0 YOy 3aWHSJINCT B
nepury yepry CIIA i Benurobpuranis, a Takosk Itamis, Hopseris, Cinramyp,
Ascrpasis i gesaxki iumri kpainu (Opawniis, Himequnna, Karap, OAE).

YyacHUKY B3aeMomil B paMKax eJIEKTPOHHOTO YPSIIY: JepsKCIIysKO0BILl, 0i-
3HEC-K0JIa, aKTUBHI I'POMAJIAHM, OCBITHI 1 JOCIIIHUAIIbK] IHCTUTYTH, CyCITLIBHL
rpymnu, IUBLIBHI opraHisamii. 3a3Buyail B IIPOIeCl BIIPOBAIMKEHHS €JIEKTPO-
HHOTO YPSITy BUALISIOTH Tpu cTamii [1]:

Cramia 1 (my6maivnicrs). Ha gamiit cragii sacoou IKT poamuprooTs 1 pob-
JIATH OLJIBIN IIBUAKKAM 1 aIPEeCHUM JIOCTYII TPOMAJISAH, OPraHi3allii 1 miaIpu-
eMcTB 110 iHQopmarlii oprauis Biaagu. J[ia peasisaifi gamol craiii opranu
BJIaJM CTBOPIOIOTH CBOI BeO-caliTH, HA SKUX PO3MINLYIOTHCS 3aKOHOJABYL Ta
1HIIT HOPMATWBHO-IIPABOBI aKTH, (DOPMU HEOOXITHUX JOKYMEHTIB, CTATHUCTH-
vHi Ta ekoHoMIuH] gaHi. OCHOBHUI eJIeMeHT B JaHIii CTaail — OIlepaTUBHICTD
OHOBJIEHHS 1H(pOpPMAII] 1 HAIBHICTh YPSI0BOTO BeO-IOPTAILy, SKUH 1HTETrpye
BCl Jep:kaBHI 1H(OpMAaIiifHI pecypcr 1 Hamae TOCTYII 0 HHUX «Jepe3 OmIHe
BIKHOD.

Cramis 2 (omsaitu-Tpamsakinii). Ha npyriit cragii meps:xasHi mmocayru (pe-
€cTpalliss HepyXOMOCTI, 3aIOBHEHHS IIOJATKOBUX JEKJIapalliil, rmogada 3ass)
HAIAIThCSA B OHJIaWH-peskuMi. [lepexin Ha maHy craiio J03BOJISIE OIITHUMI3Y-
BaTH OIOPOKPATUYHI 1 TPYAOMICTKI IPOIEAYPH, CKOPOUYE MACIITAOM KOPYIIITiT
(BIpTyaJIbHUI KOHTAKT 3 YMHOBHHKOM 3HIUIKYE MO0 MOJKJIMBOCTI BHMAraTy
xabapi). Peasmisaiis 1iel cragii 7o3BoJIsie OpraHaM BJIAOW HAZABATU IIOCIYTH
B €JIEKTPOHHIY dopmi (e-services) HACEJIEHHIO Ta KOMITAHIAM 24 rOIWHU HA
100y 1 7 IHIB HA THIKIEHDb Yepes «OIHe BIKHON.

Cragmis 3 (yuacts). Ha Tpetiit cranii 3a6e3medyeThCsi y4acTh CyCIIIBCTBA B
JePIKyIIPABJIHHI IIIISX0M 3a0e3MeUeHHs IHTePAKTUBHOI B3a€MOI11 IPOMAISH 1
KOMITAHIM 3 YMHOBHUKAMH IIPOTATOM YCHOTO ITUKJIy BHUPOOJIEHHS IepyKaBHOL
HOJIITHKY Ha BCIX PIBHAX BJagu. PeamiayeThesa 3a I0momMoromo Beb-popyMis, HA
SIKUX 00TOBOPIOIOTHCS IIPOEKTH HOPMATUBHUX 1 3aKOHOTABYNX aKTIB.

OcHOBHI ITapy B3aeMOiH B pAMKaX eJIeKTPOHHOTO YPSIY CTAHOBJISATH:

— ypsan — ypsan (G2G) — IpoeKTH CTBOPEHHS MIKBIIOMUYNX MepPesk, KOPIIO-
PATUBHUX 1 Jep:KaBHUX 0a3 JAHUX, PEECTPIB BBEIEHHS €JIEKTPOHHOIO JIOKY-
MEHTOO00ITY 1 T.JI.
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— ypan — HacenenHs (G2C) — mpoekTn HaaHHSA BiOOMOCTEH IIPO BLIbHIL
poboul MicIis, BUIava CBIIOIITB IIPO HAPOIKEHHS, PEECTpallii Ta IoJIOCyBaH-
Hs BUOOPIIIB, pedpepeHayMu, MegUYHA iHGOPMALIid 1 T.1.

— ypan — 6isuec (G2B) — mpoexTy IIpoBeleHHA eP:KABHUX 3AKYIIIBEJb,
BHUIA4YAa JIIEH31H Ta JO3BOJIB 1 T.1.

Tabmaumg 1
Tom-10 kpaiH 3 BUCOKMM PiBHEM PO3BUTKY €JIeKTPOHHOTOo ypsay 3a IPEY
[Toaurris Kpaiua Perion IPEY
1 Ilisgmenna Kopes | Asia 0,9462
2 Ascrpautis Oxeaniag | 0,9103
3 Cimramypa Asis 0,9076
4 Dpanirisa €spora 0,8938
5 Higepnamon €sporna 0,8897
6 Aronia Aszia 0,8874
7 CIIIA Awmepura | 0,8748
8 Besmmkobpurania | €spoma 0,8695
9 Hosa 3emanmia Oxeania | 0,8644
10 Dimsaamisa €spora 0,8449

JDicepeno: [4]

OCHOBHUM ITOKA3HHUKOM BIIPOBAJJKEHHSI eJIEKTPOHHOTO ypsiAy ciyrye lH-
nexc Possurrky Emerxrpomnoro Ypsay (IPEY), skuit pospaxoByerbess B pam-
rax OOH 3 2001 poxy. Ileit iHmekc criragaeTbess 3 TPHOX OCHOBHUX BHUMIPIO-
BaHb. HAJAHHS OHJIAMH IIOCJIYT, TEJEKOMYHIKAINNHI 3B'A3KH, 3a IIAHHS
HACEJIEHHS 1 Mae MaKcuMaJbHe sHaueHHA «1». Oguak, yepes3 pan paxTopis,
iCHYIOTBH CYTTEB1 IMCIIPOIIOPILI IO CBITY 1 BUCOKUM CTYIIEHEM PO3BHUTKY €JIEK-
TPOHHOTO YPSAY BOJIOIIIOTH MeHIre 15% KpaiH cBITY, cepel SKUX IEPIIy CXO-
muaky mocimae IliBmenna Kopest, 3a wewo #myte Ascrpasis, Cimramyp,
®pamniisa, Hinepramnu ta Anownis (qus. tads. 1). YipaiHa sk IIOKHU IO IIOCI-
nae 87 CXOAWHKY 3 cepeqHIM PIBHEM PO3BUTKY eJIEKTPOHHOrO ypsay. Ax Bu-
SBUJIN IIOIEPEeIH] JOCIIMKEHHs, OOJHUM 3 OCHOBHUX (PAKTOPIB, IO CIIPUSIOTH
PO3BUTKY €JIEKTPOHHOIO yPALY, € IIONEepPeIH]l Ta HUHIIIHI IHBEeCTHIIIl B Tee-
KOMYHIKAIIl1, JIOACHKUM KamiTall 1 HaJaHHsA IHTepHeT-IocayT [4].

[Mlo crocyeThes MEPCIIEKTUB BIPOBAIKEHHS €JIeKTPOHHOTO YPSIAY, TO I0-
AJIBIIN JOC/TIIMEHHS MOKYTb TAKOM BUSBUTHU BAKJIMBI IIEPEBATU €JIEKTPO-
HHOTO yPsAAy, KPIM BiKe BUIIEe 3a3HAYEHUX, Y BUIJISAAl HOBUX POOOYUX MICIIh,
HOJIIIIIIEHHS OXOPOHHU 3J0POB’Sl Ta OCBITH. ICHYIOTH TAKOMK cepiiosHi mpobdJie-
MU, B TOMY YHCJIl HAABHICTH IIM(PPOBOr0 PO3PUBY, HESOCTATHS y4ACTh ydac-
HUKIB IIPOIIECY TA BIJICYTHICTH CTUMYJIIB JIJISI yUaCTI.
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Takum 4ymHOM, yCI MOMKJIMBOCTI Ta BUKJIUKK HOTPEOYIOTH e(eKTUBHOI
crparerii JJIsI CTBOPEHHS CIPUATINBUX YMOB IJISA INABUINECHHS POJII €JIEKT-
POHHOIO ypsAAy, B TOMY YKCJI BIAIIOBIOHMX IIPABOBUX TA IHCTUTYIIIMHUX 3MiH,
CTBOPEHHS IIOTEHINAJy IJIs MeIla-IpaMOTHOCTI 'POMAJIsH Ta 1HTerparl OH-
JaUH-QYHKINHA JJIsT y9acTl IpoMajiCbKoCcTl. B IIepCIIeKTHBl eIeKTPOHHUMA
yPsI TAa 1HHOBAII MOKYTHb 3a0€3[MeYNTH 3HAYHI MOKJIMBOCTI JJIS IE€PETBO-
PEHHS JePKABHOIO YIIPABJIIHHSA B IHCTPYMEHT CTAJIOTO PO3BUTKY B KOHTEKCTI
HiIBUIIEHHA e(DEKTUBHOCTI B3a€MOI1l MisK JepP/KABOI0 TA HACEJICHHIM.

Jimepamypa: 1. Koniywro I.5. Enexmponne ypsaody8arHs — wiax 0o eghe-
KmueHocmi ma npozopocmi depacasroz2o ynpasainna / I.B. Koniywxo, M.C.
Jlemrosa // Ingpopmauiiine cycninwemseo. Ilnax Yepainu. — K.: Bibniomerxa
ingpopm. cycninbemaa, 2004. — c. 188-143; 2. Cepvocina C.I., Iununuyk
B.T'., Arosior I.B. Ingopmauiiine cycnisibemaeo i Oepicasa: npobemu 83ae-
MO0t Ha cywacromy emani. / pedron.: C.I. Cepvocina, B.I'. ITununuyx, I1.B.
Arosior. — X.: HIII depoic. 6y0-6a ma micy,. camospadysanns, 2012. — 214 c. ;
3. Tanckomm, /I. Onexmpornro-yugposoe obuecmeo. Ilniocor u murnycot ano-
xu cemesoeo urnmennexma. — M., Kuea: Pegpn-6yk. IT9T Ilpecc, 1999. — c. 53—
83.; 4. United Nations E-government Survey 2014 [Enexmpornnuii pecypcl. /
UN publications - Peoxcum Odocmyny: hitp://unpand.un.org/egovkb
/Portals/egovkb/Documents/un/2014-Survey/E-Gov_Complete_Survey-
2014.pdf

B 3% 3

VK 339.923

ITacmop M.C., Cimopos B.I.
IHOOPMAIIIMTHA BE3IIEKA TA IHTEI'PAIIINHI OB’ €THAHHA
B YMOBAX CYYACHUX I'VIOBAJIIBAIIIMHUX 3MIH

Xapriecvruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina

B ymoBax po3BUTKY cyyacHMX MIMKHAPOIHUX €KOHOMIYHMX BIJHOCHH CBIT
Ienasi yKpIILIoe IHTerparmiiyl 38’s3ku. Ha choromHImHIA TeHb ICHYe Besu-
Ka KUIBKICTh IHTEerpamiiHux 00 €IHaHb, AKl IIPU3BaHl BUPINTYBATH TATAHHS
pisuoro poxy ta macirrady [1, c. 97]. OCKUIBKHM CBIT PO3BUBAETHCA B EIOXY
iHQopMAaIIHUX 3MIH Ta TOAAJIBIIIOT0 3HAYEHHS 1 BIUIUBY IILOTO PaKTOPY, MU
BBAYKAEMO 34 [OLJIbHE BUBYEHHS HUTAHHS caMe 1HQOPMAIHOI 0e3IeKn y
PO3BUTKY QYHKITIOHYBAHHS IHTErpAIliHUX 00 ¢ JHAHbD.

YV 3B’3Ky 3 THUM, IO WIEHM [eAKUX PEriOHAJbHUX IHTerpaliiHux
00’eTHAHB BUCTYIIAIOTH B SIKOCT1 YYACHUKIB PI3HUX 3 HUX, IX IIOJITHUKU 3 Je-
SIKUX IIATAHb MOKYTh AK CIIIBIIAaTH, TAK 1 MaTH IIE€BHI cyrnepevyHocrtl. Tax,
Hanpukiaan, Kurair 1 Pocig ax yyacHuku perioHanbunx o0’emHanb BPIKC,
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ATEC i IIIOC poarisamaoTs HOMITHKY iH(pOpMAIiiHOi Ge3lexn K y KOH-
TEKCT1 €KOHOMIYHOTO CIIBPOOITHUIITBA 3 IUTAHL JiOepaJii3alil TOpriBii Ta
IHBeCTHUIM, Tak 1 6opoTEOM 3 KiGEepTEepOPU3MOM 1 BHKOPHUCTAHHSIM BHUCOKHX
TEXHOJIOTIH 13 3JI0YMHHOIO METOIO.

Ockinpru ATEC o0emmye 21 exomomiry ATP — Ascrpadmii, Bpywnero,
Berumamy, lN'ouronry (Kurait), Iumouesii, Kanagu, KHP, Pecuy6mixu Kopes,
Mauraiisii, Mexcuru, Hosoi 3enanmii, [Tamya Hosoi I'sinei, Ilepy, Pocii, Ciu-
ramypy, CIIA, Tainauay, Tatisauro, Oumnmin, Ywa, doonii, moxituka iH-
dopmairiitHol Ge3mmeKu opraHisallii HacaMIIepe CTOCYEeThCA IIPobJIeM 3aXUCTy
KPUTAYHO BajKJIUBOI 1H(PACTPYKTYPHU BiI TepopHCTHYHHX 3arpo3 [3]. Ocoob-
mupoi yBaru ATEC mabymna mpobsiema kibepTepopuaMy, OCKLIBKH IHTepHeT
CTaB BAYKJIMBOI OCHOBOI JJIsT (DOPMYBAHHS «HOBOI €KOHOMIKW», 3aCHOBAHOI
HA 3HAHHSX, PO3BUTKY €JIEKTPOHHOI KOMEPIIi, eJIEKTPOHHOIO yPSIy, collia-
JILHOTO 3abesmevenHs morped cycmisbers kpain ATP ma ocuosi IKT. Vuac-
aukn ATEC minrpumanu crparerio kibepbesmeku, OpieHTOBaHY HA IIPUMH-
SATTS BCEOCSIKHHMX MaTepilajibHUX 1 IIPOIeCyaJIbHUX 3aKOHIB, CTBOPEHHS
crcreMu 0OMiHY 1H(OPMAIIIED 1 HAINIOHAJIbHUX KOHTAKTHUX IIYHKTIB y (hop-
Mati «24/7», TPy pearyBaHHsS HA HAJA3BUYANHI CHUTyallll B KOMII IOT€PHIHK
cepl, HA BUSIBJIEHHS KpaIlUX CTAHIAPTIB 1 JOCBIAYy, HABYAHHS Ta IMIIBH-
meHHs KBasmidikarii 3 indopmarriiaoi 6esnexu. ¥ mesxax ATEC 6y npuiin-
aruii 3aKoH mpo KibepasiouuHHICTh, peasnsoBanuii I[Ipoext PoGouol rpymm
ATEC 3 nurans 38’s3Kky Ta iHpopMAaILil, MATPUMAHI 3aKOHOIABYI 1HIIIIATUBYI
III0JI0 HAPOIILYBAHHS HOTEHIHay vy cdepl Kibepbesrexky, TakoK 00roBopoBa-
JIMCA TUTAHHS Jibepasiisarii pUuHKY TeJeKOMYHIKAI[N, PO3IIUPEHH MAaCIII-
TablB BUKOPUCTAHHSA IITHUPOKOCMYTOBUX MEPEesk, PO3BUTOK EJIEKTPOHHOTO ypsi-
Iy Ta eJIeKTPOHHOI KOMepIlii, akTuBHOro 3acrocyBanus momatkie IKT, Ha
BUPOOJIEHHA KOMILJIEKCHOI cTpaTerii mporumil iHQOpMAaIfHUM 3arpos3aM i
PO3BHUTOK PErioHAJbHOI cucTeMH 1H(OPMAIINAHOI 0e3leKn, a TAKOMK BIOCKO-
HAJIEHHSI 3aKOHOIaBCTBA KpaiH PerioHy I0J0 peryJioBaHHS 1HMOPMAIIHHO-
I'0 CEKTOPY B KOHTEKCT1 1H(OPMAIIHHOI 0e3IIeKHy BIAIIOBIIHO 0 MIKHAPOIHUX
wopm 1 mpuumums [3]. Hiameuicre KHP 8 ACEAH crocyerbest crparerii
6opoTEOU 3 KibepTepopu3MoM, CIIIBPOOITHHUIITBA B Me:kax PerioHanabHOro ¢ho-
pymy 3 Oesreku, sikmii HuHi € enuauM B ATP mexaHiaMom 6araTocTOpOHHBO-
o0 PerioHaJIbHOIO MOJITUYHOIO MiajIoTy 3 yChOr'0 CHEKTPY HUTAHb, IIOB’s3a-
HUX 3 MATPUMAHHAM MUPY 1 cTab1JIbHOCTI. Moro saBnanmam € sabeamedeHns
3aBIAKN JIaJIOry 1 KOHCYJIbTAINN 0e3KOHQIIKTHOro po3BUTKY lliBmeHHO-
Cximnoi A3ii 1 Beboro AsiaTchko-THX00KEaHCHKOT0 PerioHy 4epe3 CTBOPEHHS
HamgldHOI crcTeMy 1HQOPMAIHOI Oeslexr. BaskimBuM HAaIpPSIMKOM ISJIb-
Hocti Dopymy € TaKoK HPEBEHTHUBHI 3aX0au 1HQOPMAINNHOI 0e3meKu, IIo
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3adircorano B «KoHIemNIli Ta TPUHITUIIAX TPEBEHTUBHOI JUILJIOMATID» 3 Me-
TOIO IIPOTUCTOAHHSA 1H(oOpMAaIiiHOMY TepopuaMmy (4, 5].

[Moswurist nepskae-yuaacuukis IIIOC 3 miskHApPOIHOI iH(OPMAaIiitHoi Gearre-
KM BUKJIQJeHa y creriaibHii 3aa8i Pagu [Mlauxaiicekoi Opramizarii Ciis-
pobiTHuITBa, v skl kepiBuuku Kasaxcramy, Kuras, Kupruscramy, Pocii,
Tamkurncrany 1 Y30eKHCTaHy BHCJIOBHJIM CTYPOOBAHICTH INOI0 pPeabHOL
He0e3MeKr BUKOPUCTAHHS 1H(OPMAINIHHO-KOMYHIKAIIHHUX TEXHOJIOTIH 3
HeIIpaBOMIipHOI MeTOI0. Y 3asBl HATOJIONIYBAJIOCH, 10 3arp03a BUKOPUCTAH-
Ha IKT B 3710uMHHHKX, TEPOPUCTUYHUX TA BIMCHKOBO-HOJATAYHUX ILJIAX, He-
CyMICHHX 13 3a0e3IleUeHHAM MIKHAPOIHOI 0e3leKr, MOKYTh Peasi3yBaTUCSI
SK y IIMBLIBHIN, TAK 1 y BIACHKOBIN cdepl Ta MPU3BECTHU [I0 TIIKKUX ITOJIITHY-
HUX 1 COIlIAJIbHO-eKOHOMIUHUX HACIIIKIB B OKpPEeMHX KpaiHax, perioHax u y
CBIT1 B IIJIOMY, OO0 JeCTa0LIi3alii CyCIIJIbHOTO JKUTTS, MOMKYThH MAaTH TIJI00a-
JIbHI kaTacTpodivni Hacaigku [2, c. 196]. 3Bamaroun Ha Te, 110 TPAHCHAIIIO-
"Haiabpuui xapakrep IKT, mossa HOBMX BHMKIMKIB 1 HecTAOLIBHOCTI THUKTYE
HeOOX1THICTh JIOIIOBHEHHS HAI[IOHAJbHUX 3yCHJIb I0A0 3abe3rnedeHus 1H)O-
pMaIrifHol Oe3eKu CIIJIBHUMHY TiMH Ha JBOCTOPOHHBOMY, PEriOHaJIbLHOMY 1
MIKHAPOIHOMY PiBHI, ryiaBu aep:kas-wieHiB [IIOC oiqrpumMyoTs TisSIbHICTD,
aka smiricaioerbesa B Mexax OOH mpo BU3HAHHA HOTEHIIAHUX 3arpo3 y cde-
pi iHpOpMAIIHHOT 0€3IMeKN 1 MOKJINBUX CILIBHUX 3aXOMIB IIPOTUIII, & TAKOK
10 PO3POOKH BiAIIOBIOHMUX MIMKHAPOSHMX KOHBEHIIIH, CIIPAMOBAHMX HA 3MIII-
HeHHs 0e3leKy IJ100aIbHUX 1HQOPMAIIAHUX 1 TeJIeKOMYHIKAIIIAHUX CHCTEM,
BCTAHOBJIEHHS MIKHAPOIHO-IIPABOBUX IIPUHIIUINB 1 HOPM y cdepl iHpopma-
miHoi 6esmexu [6]. ToMmy y BIAMOBIAL Ha MPUMHATE PIITEHHS, AK€ MICTATHCS
B 3asasi rias gep:xas-wieHis [IIOC 3 miskHapomHOol iH(OpMAIHOI Oe3meKn,
BigOysocsa 3acimanns ['pymum excrepris gepsxas [IIOC, moromskeni incrury-
IIMHI OCHOBH Ii po00TH, a roJioBoIo OyB oOpanuii ekcrept Pociiicbroi Dene-
paiii g gepskaBu, mo iHimioBaga posrian y IHOC mpobnemaTtury MiskHa-
pomuoi imgopmarriiinoi Gesrmexu. [lmamom poboru rpymu Iepenbadaerbes
criBmparisg gep:xas HIOC y Takux OUTAHHAX, STK BUPOOJIEHHS €IMHOTO IIOHS-
TIAHOrO amapary 3 MIKHAPOIHOI 1H(opMaIiiHol 6e3nexn, 3MIMCHEeHHS aHa-
HA MPAKTUYHUX MEXaHI3MIB MOHITOPUHTY 3arpo3 y cdepi MIsKHAPOIHOL
iropMaIriitHoi 6e3merku Ta KoopaumHarii miit y mpocropi IIIOC, BuBuenHs #
ajanTaiia HaI[lOHAJbHUX 3aKOHOIABCTB y cdepi 3abesmevenHs iHdopma-
miHol Ge3IeKy; CIIBPOOITHHUIITBO 3 ITUTAHBL 1H(OPMAINWHOI Oe3leK:u B Me-
JKaX MIKHAPOIHUX OpraHisariil Ta opymiB, po3poOKa 1 3MIACHEHHS 3aX0/1B
nosipu misk gepsxasamvu [IIOC B cdepi 3abesnevyennsa iHdopMalliiHol beame-
KW, BUBUYEHHSI MOMKJIMBUX IUISXIB HATAHHS B3a€MHOI JIOIIOMOTH OO 3aTI0-
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OiraHHS [eCTPYKTUBHUM 1H(MOPMAIINHIM BILIUBAM 1 HAI3BUYAHHUM CUTYya-
IisM, KOOPOMHALIS OIEPATHBHOIO PearyBaHHA HA HHUX 1 JIKBIOAIid IXHIX
Hacaiakis [7].

Takum ymrHOM, CyIlepedHOCTI CIIIBpOOITHUIITBA KpaiH y cdepi imdopma-
IiHOI 0e3IeKu CBIOUATh, IO e(PeKTUBHICTL OOPOTHOM 3 HOBUMH BHCOKOTEX-
HOJIOTIYHHMY 030POCHHAMMU 3aJIEKUTh He JIMIIE Bl 3aXOmiB, 3I1MCHIOBAHUX
Ha PIBHI HAIIOHAJIHLHUX 1HCTUTYTIB 1 PEriOHATHHUX OpTaHI3aIliil, Ha Kl II0-
KJIAJeHO 3araJibHi 3aBIaHHsA 3abeslledyeHHd 1H(opMaliiiHoi Oe3meru, aje i
BII KoOpIMHAIN] 0e3MeKOBOl IIOJIITHKKA Ta MIKHAPOIHOIO CIIBPOOITHHUIITBA
JIepskaB Ha 6araTocTOpPOHHIN ocHOBI, mepexaycim Ha pieui OOH i 1i cmerniasi-
30BAHUX YCTAHOB, IO BIAMOBIIAITH 34 MIKHAPOIHY OE3IIeKy.

Jimepamypa: 1. Tonixos A.Il. MixchapoOHi eKOHOMIUHT 8I0HOCUHL. NIOPY-
ynuk / 3a peod. A.II. Tonixos, O.A. Joseanw. — X.: XHY imeni B.H. Kapasina,
2015. — 464 c.; 2. Tonikos A.Il Csimosa exonomika: niopyunukx / 3a peo.
A.Il. Tonixosa, O.A. Hoseanv. — X.:XHY imeni B.H. Kapabina, 2015. — 268;
3. APEC Leaders statement on recent acts of terrorism in apec member
economies (Los Cabos, Mexico, 2002) [Enexmpon. pecypc]. — Pescum docmy-
ny: http://www.apec.org; 4. Bangkok Declaration on Partnership for the
Future [Enexmpon. pecypc]. — Bangkok, 2003. — Pesicum docmyny: hittp://
www.apec.org. 5. Lima Declaration. The Sixth APEC Ministerial Meeting on
the Telecommunications and Information Industry. — Lima, 2005.
6. 3assnenue anaes 2ocyoapcmae-unernog LHOC no mexcoyHapooHot urgpop-
mayuorroti besonacrocmu (Illanxaii, 2006) [Enexmpon. pecypce]. — Pescum
docmyny: http:/ /www.sectsco.org; 7. Buwkerxcras lexnapayus: 3acedarue
Cosema anas 2ocyoapcme-unernog IIIOC (2007) [Enekmpornnuii pecypcl. —
Peosicum docmyny: http:/ /www.sectsco.org

%%
VK 343.5
ITonosa O.B.
BUBI3 KAIIITAJIY B CUCTEMI MIZKHAPOJIHUX
EKOHOMIYHUX BIZIHOCUH

Xapriscvkuil hauionanvHuli ynisepcumem imerni B.H. Kapasina
Hayrosuii kepisnux: 0.e.H., npo. Lucaros C.A.

3riHO OCHOB €KOHOMIYHOI TeOpil, KAIITaJ IIOBUHEH IIePeMIIaTucA 3 Kpa-
TH, II[0 BOJIOJIIOTH HMOTO HAJJIAIIKOM, y KpaiHM 3 HeIOJIIKOM Karmirtaay. Bu-
TpaTH BIITOKY KamiTaly ao0pe BifioMi: BTpara MPOAYKTUBHOIO IIOTEHINAJY,
HOJATKOBOI 0a3y 1 KOHTPOJII0 HAJI IPOLIOBHMHK arperaTaMy — yce Iie JIArae
BAKKHMM TATAPEM Ha CYCIILIBCTBO B IILJIOMY 1 YCKJIAIHIOE 3MIACHEHHS 3aXO01B
JIEePIKABHOI ITOJIITHKH.
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Macirrabu BinmmBy kamitasny 3 Yrpaiuum 3a octauHl 10 pOKIB CATHYJIH
Bix 20 mo 60 mupxa mosi. CIIIA, mo € HebGe3meKo AJIs PO3IIMPEHOro BiITBO-
PEHHSA Ta CTIMKOI0 3POCTAHHSA HAIIOHAJIBHOI eKoHoMiku. Excmopr kamitasy
BIIOYBAETHCA SK BHACJIIOK HEPIBHOMIPHOCTI PO3BUTKY HAIIIOHAJIBHOI €KO-
HOMIKH, TaK 1 HEIIPOIYKTUBHOIO BIIITOKY KaIiTaJly Yepe3 BUCOKI CTABKH OIIO-
aTKyBaHHS, HECTIMKY MOJITUYHY CUTYyaIlio Toio. Hacmigxrom ycboro 1mporo e
OOTYKHUM BIATIK KamiTay 3 KpaiHM 3 BUKOPUCTAHHSIM TAKUX 3aC001B, K
3aHMKEHHA CYM B paxyHKaX-(pakTypax IpH eKCIOPTHHUX OIepallisax, odopm-
JIeHHI (PIKTUBHUX ABAHCOBUX ILIATEIKIB B PAXYHOK IMIIOPTY, 4 TAKOMK OAHKIB-
CBKI IIepeKasu B 00X1J] ICHYIUNX 3aX0/1iB KOHTPOJIIO.

Busuenns mamux nuraHb HaOyBae 0COOJIMBOrO 3HAYEHHS 1 00YMOBIIIOE
aKTyaJIbHICTD HOAJIBINOI HAYKOBOI PO3POOKH.

Ananiz ocmarmix 0ocnioxcersb. MeTomoIOrTYHAM OCHOBAM OCILIKEeHHS
mpobJsieM BTeYl KamiTajly MPUCBSYEH] Mpalll TAKUX HayKoBINB Ak JlopHOyIa
P., ymi M., Vinemcona Jl., Kpacasiuoi JI., Pisuux H., Crapocrina A., Typ-
unnosa B.O., Bapnamiit 3.C., Autunosa B.I., 'epacumosa C.I., Jlapsrosa
A H., quranosa T.A., Opemrina B., Jlebenesa A. ta immmx. IIpore, HesBa-
JKAI0YM Ha 3HAYHY KUIBKICTh HAYKOBUX HAIIPAIIOBAHD, ICHYE HHU3KA HEBUDI-
IIEHUX TUTAHb, SKi OTPEeOYTH JOAATKOBOTO JOCIIIKEHHS.

Mema pobomu — mociimyxeHHS MeTH, QOPM 1 MICISI TAKOrO SIBHUINA, SK
BUBI3 KaIlTAJIy 3 KpalHU B CUCTEMI MIKHAPOIHUX BIIHOCHH.

[Iporiecu mirparrii KamTaay MOKYTh BIIOYBATHUCH K BHACJIIOK HEPIBHO-
MIPHOCT1 PO3BUTKY JIE€P?KaBU Ta Ii PErioHIB, IIONIYKY JyKepeJI 3POCTAHHS IIPU-
OyTKOBOCT1 BUPOOHUIITB, TAK 1 HEIIPOAYKTUBHOTO, HEJIETaJIbHOI'0 BIATOKY Ka-
miTajy 3 JepiKaBU.

Bupesenns kamitany — Ie mepemimneHHs (MIrpaiisa KamiTaady 3 omHiel
KpaiHu (B KM 3HAXOIUTHCS IX BJIACHUK) B 1HIIY KPAIHy 3 METOIO OJIePsKaHHS
mpubyTKY (IomaTKOBOI BapToCTi), ab0 B MOJITUYHUX IUIAX. BUBI3 KamiTasy
3IIMCHIOETBCS Yy (POPMI TIPSAMUX 1 MOPTRETHHUX 1HBECTUIHA (M ITPHUEMHUAITH-
KOI'0 KaIlTaJly, HIPeICTaBJIsge CO00I0 TOBrOCTPOKOBI 1HBECTHIIII TOPTOBi, IIPO-
MUCJIOBI Ta 1HII TIAIPUEMCTBA) 1 To3uuKoBoro Kamitasy [6]. Ilpu BuBesenmi
KaIlTajly YacTuHA IpHOyTKYy (OTPHMAaHOI JOJATKOBOI BAPTOCTI) 3HOBY BKJIA-
IaeThCsl Yy BUPOOHUIITBO (KAIMTAJI3YETHCS), 4 YACTUHA IOBEPTAETHLCA B Kpai-
HY, IKa «BHPOOJIAE» KAIIITaJ.

Busiz kamitasy 3mificHIOETBCA y JTBOX OCHOBHHX (DYHKITIOHAJIBHHUX (hOp-
Max — BHUBI3 IMIIIPUEMHHUIIBKOrO 1 BUBI3 II03MYKOBOI0 KAMITAIIB. Y IEPIIOMY
BUNAJIKY MOBA e IIPO BKJIAJEHHS KAMITaJly B eKOHOMIKY 1HINNX KpaiH 3a
JIOIIOMOI0I0 PO3BHUTKY chepr BUPOOHUIITBA 1 00iry. ¥ pasi BUBEe3eHHS IO3UY-
KOBOT'0 KaIiTaJly MU MaeMO CIIPaBy 3 BUBO30M KAaIIiTaJIy B I'POIIOBi dopmi (y
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BUTJIAAl OAHKIBCHKUX 1 JIep:kaBHUX KpeauTiB). TyT mMoBa iime mpo crermdiy-
Hy ¢opMy omepailiil 3 rpolIuMa — II03UKY, KOJIK BJIACHICTh HA T'POIIOBUM Ka-
miTajl 3aJIMIIAETHCA B PyKaX HAIAB KPEOWUT, MPUYOMY TPOII, Y KIHIIEBOMY
MIICYMKY, IIOBEPTAIOTHCS [0 KPEIUTOPA 3 IIPUPOCTOM.

Bupesenust manmpueMHUIIBKOTO KAINTAIY, B CBOIO Yepry, IIPeICTaBJIsIE€Th-
¢ AK BHBI3 HMOPTQEJbHUX 1 IPSIMUX IHBECTUIH. Y IIepIIoMy BUITAIKy MK
MAaeMo CIIPaBy 3 MPUI0AHHSIM AKETIB aKIfii (He Jar0Th KOHTPOJI) 3apyoiK-
HUX MAIPUEMCTB 1 KOMIAHIA. Y ApyroMy K BUIAOKY HAM JOBOIUTHLCA CTH-
KaTuca a6o 3 OyJIBHUIITBOM 32 KOPIOHOM IIAIPHEMCTB (BUPOOHUYUX IIOTYIHK-
HOCTei), ab0 3 KyIIBJen y 3apyOlskHUX (PIPM MHAKeTIB AaKIli, IO Jal0Th
KOHTPOJIb 34 iX JIsIJIBHICTIO.

Jlo KoHKpeTHHUX POPM BHBE3EHHS IMMO3WMYKOBOIO KAITAJy HAJIEMATH II0-
3UKH, KPeIUTH, BKJIAJEHHS KOIITIB B 1HO3eMH1 OaHKH, IIPHUI0aHHS 00JIirarii
Ta aKI[{ 1HO3eMHUX KOMIIAHI#i Ta 1H.

Ha croronni obcar BuBe3eHOro KamiTally HOCTiiHO 3pocrae. Lle mos’s3aHo
3 mportecamu ryiobasisairi exoHoMiky. OCHOBHI eKCIOPTEPH KaIiTally — po3-
BHUHYTI Kpaiuu. VY 1mepiog HecTablIbHOI eKOHOMIUHOI cuTyarlrii B YKpaiui ymo-
BU JJid 3J1HMCHEHHS 30BHINIHHBOCKOHOMIYHOI IISJBHOCTI [EIN0 3MIHWJINCH,
BPaxOBYIOUHN HEJOCKOHAJICTh 3aKOHOABCTBA, IIPOBEIEHHS HEIIPO30pol MpH-
BaTH3allll, He KOHTPOJILOBAHICTE 3 OOKY ypsaIoBuX CTPyKTYp. IIpaBoBwmii iHBe-
CTHIIIMHUI IIpollec B YKpPAiHl peryIoeTbes OLIbII HisK JeCaTbMa CIIelialrso-
BAaHVMMH Ta 1HBECTHUINMHAMU 3aKOHAMH, aJjie AaKTUBHOI BITUM3HSHOL 1
3apyOlsKHOI IHBECTHUIINHOI JIAJILHOCTI B YKpAaiHi He CIIOCTePIraeThes.

Tara TeHmeHIN IIOB’'A3aHA He TLILKH 13 3aKOHOJABYOI0 cheporo, axe i 3
€KOHOMIYHUMMY, IIOJITUYHUMHK 1 COIIAJIEHUMM TEeHIEHINAMH. EKOHOMIUYHI
mporiecu B YKpaiHi MaoTh KPUMIHAIBHY HATIPABJIEHICTh, 4 TIHBOBUI XapaK-
Tep PO3IOOIIBYHX 1 IIePepPOo3IIOMIbHUX BIIHOCHUH IIIIPUBAE BCIO CHCTEMY 3a-
IIKABJIEHOCTI, HAJIMHOCTI 1 IIePCIIEKTUBHOCT] HONIYKY 1HBECTHIIIHOL Hisiib-
HocTl. Kpim Toro, 3akoHu mpo iHBECTUINIMHY TIAIbHICTE HI OPMAJIBbHO, Hl 34
3MICTOM H€ BIJIIIOBIIA0TH BUMOTaM 1 moTpebaM 1HBECTOpPIB B PUHKOBIU €KO-
HOMIIIL.

B mumHINIHIX yMoBax rocromapoBaHHA 1HBECTOP 3IIMCHIOE IIOIIYK TEPUTO-
piif 3 IMPIOPUTETHUM OITOJATKYBAHHSIM [JISI IIPEJICTABIEHHS Pe3yJIbTaTiB i-
HAHCOBOI JIAJBLHOCTI, TOOTO peansailis KOHKYPEHTHOI IepeBaru IIeBHOTO
TEPUTOPIl 3BOJUTHCS JIUIIE J0 BCTAHOBJIEHHS TAKOI CTABKU OIOJATKYBAHHSI,
sIKa MOTHBYE IMIIOPT KAIliTAJly 3 METOI YHUKHEHHS Cy0€KTa rocIrroapioBaH-
HS BIJI CIUIATH 000B’SI3KOBUX ILJIATEXKIB TA 300piB B YKpaiHi.

Awmepuranceruii goun Heritage Foundation cmismbao 3 raseroro Wall
Street Journal mopiuno cknamae pedtuHr «lHIeKC eKOHOMIYHOI cBOOOMM». ¥
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2014 porii Yrpaina mocizia B HboMy 162-e MicIie, OIIyCTHUBIINUCH 32 PiK HA CIM
noautiii. [Hgexc ekoHoMIUHOI cBOOOmM Ykpainu — 46,9 6anu 3 100 Mosku-
BuX. I3 43 eBpomeichbKUX KpaiH Iie HANHIKINM [OKA3HUK, 1 3araJbHUN 0aJI
Vkpainu HmKdYe, HI3K y cepeguboMmy B cBiTi [4]. Tak, ekxcriepru Heritage
Foundation sasmauaroTh: «YKpaiHCbKA €KOHOMIKA 3aJIHINAETLCSI «PEIIPeco-
BaHOIO». BepxoBeHCTBO IpaBa BEKpail ociabieHe. PexuM 1HBeCcTHMINN 3aJId-
IIAE€THCS 3AKPUTHM, 1HO3€MHI 1HBECTHII HPOIOBMKYIOTh KOHKYpPYBATH 3 Be-
JUKUMHA JepsKaBHUMH InanpreMcrBaMu. JHoOpeTKMiI pHHOK mpaii Ta
OIOPOKpATHYHI IIpaBWJIa OO0 Ol3Hecy raJIbMylOTb PO3BUTOK MIPUBATHOIO
cexropy» [1].

TiHBOBHI €KCIIOPT KAIMITAJIB JIE)KUTH B OCHOBI OTPUMAHHS HeJIETaJIbHUX
JIOXO/IB KEpPIBHUKAMHU ITIIIIPUEMCTB Ta MPAI[IBHUKAMHU JIEPKaBHUX OPraHi-
3amiii. BigMuBaHHS TIHBOBHX KAIIITAJNB HAMYACTIIIE IPOXOOUTH depe3 od-
mropHi 3o0uu. Ilix odrmopruMEu 30HAMU PO3yMIOTH KpaiHW 1 TepuTopii, AKi
3IOIACHIOITD PEECTPALi0 1HO3eMHUX KOMIIAHIN, Ha IIAJIbHICTD AKHX IIOIIH-
PIOETHCS MJIBTOBUI PEIKUM OIIOJATKYBAHHS.

3Ba ocraHHI 2 POKM YKPAIHCHKI OAHKH IIepepaxyBaJii B O(IIOPHI 30HU Ta
Ha Kinp acrponomiuny cymy — 53 muipa 397 muu mosapie CIIIA, abo monan
26,5 MJIp J0JIapiB MIOPIYHO. 3a KypcoM BAJIIOT, IO CKJIABCSA B OCTaHHI 3 Po-
Ku, 11e Orbmre Hisk 400 MIpJ IPUBEHb.

85 BIZICOTKIB IIUX BUBE3eHUX 3 Y KpaiHu KamTaiis ocigae Ha Kimpi. I xoua
Kinp =e € odropHo0 30H0MW0, a HamexkuTh 10 €C, aje mabprosa cucreMa oro-
narkyBauHa (10% momarky Ha npubyrtoxk 0% Ha Bce iHINE) IIPU3BOIUTH 10
TOTO, 1[0 BUBE3E€HUH 34 PIZHUMHU CXeMaMH KaIlTas He 00KJIAIaeThCs IoIaT-
KaMu H1 B YKpaiHil, Hil npaktuuro Ha Kinpi [2].

Takox, BesimKka JyacTHMHA IIUX KAIMITAJIB OCLJIa B IIBEHIIAPCHKUX OAHKAX,
o ciaBiaTbea Hamiuicro. llBeinapis — e ogHA 3 HabaraTIIUX KpaiH
CBITY 1 OOMH 3 HAWBAKJIMBIIINX OAHKIBCLKMX 1 (PIHAHCOBHUX IIEHTPIB CBITY
(ITropix — Tperiit micis Hbm—ﬁopRa 1 JlonmoHa CBITOBMI BAJIIOTHUN PHHOK).
V kpaini QpyHKITIOHYe 0aM3bK0 4 THC. PIHAHCOBUX 1HCTUTYTIB, Y TOMY YHCJIL
Oeasriu isiil iHo3eMHUX OaukiB. Ha mBeiinapceki banku npunamae 35-40%
CBITOBOTO YIIPABJIIHHS BJIACHICTIO 1 MAHOM MPUBATHUX TA IOPUIUIHUX 0CI0
[3]. Bauku Illseiimapii KOPUCTYIOTHCSI JOOPOIO PEIIyTAIE0 Y KJIIEHTIB 3aBIsd-
KM cTa0lIbHIM BHYTPINIHBOIIOJIITHYHIN CATyAallll B KpaiHi, TBEpIiil MBeiIap-
CBKIN BaJIIOTI — (PPaHKY, TOTPUMAHHIO IIPUHIIAIY «0OaHKIBCHKOI TAEMHUII».
[[IBeiiitapiss € BeJIMKUM EKCIIOPTEPOM KAIIITAJIy: BOHA 3aiimae 4-e Miciie B
caiti mcsasa CIIA, Amownii, Himeuunmi. [Ipsami iHBecTHIrii 3a KOPIOHOM CTAHO-
BiaATh 29% mmBetiriapceroro BBII (cepeniit mokasHuk y cBITI — IpUOIN3HO
8%) [3].
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Jlinepom B inBecTuiriax B Yrpainy e Kimp — 18.2 muipy mostapie 3a ocras-
HIN pik, Ha gpyromy micii Himeuuwmna — 7 mupa monapis, ABerpis — 5 mupr
Iosapis, cepen JinepiB — Bpuranceki Biprincsri octposu, Benis, Cefiress-
CbKl ocTpoBH. 3a cioBamu Oamkipa, Aumpis Ilumuoro («Ykpainceka IIpas-
nma» Big 18 ciura 2012) — «[Ipupocry peasbHUX 1HBECTHUINH B YKpaiHi HeMage,
a € BRJIQJIEHHA B Y KpalHy rpolei, pauiiie BUBe3eHuX 3 ¥ Kpaiam» [2].

Tak, npsimi iHO3emHI iHBectuili B Yipainy Ha 1 skoBTHs 2013 pory cra-
HOBHJIHN 56565,2 MiH H01., a Ha 1 sxKoBTHA 2014-r0 — muine 48522,6 MJTH I0JI.
Ax GaumMo, BIAIJIMB 1HO3€MHOTO KAINTAJIY 3 KPAlHU IIEPEBUIIUB 8 MJIPIH,
IIOJI., 1 IIe¥ IIpoIiec TPUBAE.

Cumix BimMiTuTH, o IIpem ep-MinicTp A. AmeHok BBaskae, 1110 He0OX1THO
CKOHIIEHTPYBATHUCS Ha MOKa3HUKax pedrunry CeitoBoro 6auky. lle cBimuuTs
mpo Te, 10 0OPOTHOY 3a 3POCTAHHS PeaIbHOI €KOHOMIKM ypsd Temep Oyme
TAMIHATH 00POTHO0IO 32 3POCTAHHS PEATUHIOBUX ITOKA3HUKIB.

OTsre, IIEPITUM KPOKOM Ha BUIIPABJIEHHS CATYAIll 13 BIITOKOM KaIiTary
13 KpaiuM, € HallpaBJIEHICTh ypSAIy Ha (PIHAHCOBI pe3ysbTaTw, a He Ha pei-
THHTOB1 ITOKA3HUKM HA CXOAWHKAX y sKypHasiax iHmux kpain. Komm ypsm
mepecTaHe HamiATHACS Ha (PIHAHCOBI BJIMBAHHS TJIO0AJIBHUX KpaiH y HAILo-
HAJIbHY €KOHOMIKY 3aBISKN PEUTUHIOBMM IIOKA3HHUKAM 1 IIOYHE peasibHO
IISITH, 1100 OTPUMYBATH IOIIOMOTI'Y Ha [ii, 4 He Ha PeATHHTH.

Taxosx citig 3a3HaYnTH, 110 AJIA MIATPUMEKN OOMIHHOrO Kypcy rpuBHi Ha-
IIOHAJBHUN OaHK YKpalHu BUTPATUB IIOHAM 1 MJIPI J0JI. 13 30JI0TOBAIIOTHUX
pesepsis. [Ipu 1ibomy pesepsu ckopormimcsa 3 20,4 mupxa gost. mo 17,8 muipn
JI0JI. TIPY MIHIMAJIBHO HeoOXiauux 24 mupa mor [5].

Braskaemo, mo BiIaga mMOBMHHA JOKJIACTH BCl 3yCHJLIA, 100 ITOBEPHYTH
OOMIHHHM KypC HAI[IOHAJIBHOI BAJIIOTH [0 3HAYEHDb, IepegdavueHnux y Jepska-
BHOMY Oromxeri Ha 2015 pik — 17 rpu./mon. Jlumre 3a ocraHHii Micsalls 00-
MIHHMEA Kypc 3pic 3 15 mo 27 rpu./mou. [IpemcraBHMKYN BIaau CTBEPIKYIOTh,
0 IIe II0B’SI3aHO 3 ITOJIITHYHOI HecTaOlLIbHICTIO B Kpaiui. Omosullis creep-
IJKye, 10 BJaja HABMECHe MHIe Ha JeBaJIbBAII0 TPUBHI JJIsI OTPUMAHHS
CIIEKYJIATUBHUX JIOXOMIB uepe3 HaOIm:KkeHl OaHKU. Blibie BipuThes B Bapi-
aHT OITO3MITI].

Bucnosku. IligBonsum miacyMKH, CKasKeMO, 1[0 OCHOBHUMU IIPUYUHAMU
BIITOKY KamiTajy € IOJITHYHA HEeBU3HAUYEHICTh, HEIOCJIOBHICTE pedopm,
cJIa0KICTh 1IHCTUTYIIIMHOI OCHOBHM, B TOMY YHCJI1, BUPAKEHOI B KOPYIIIIii, BHCO-
KWl pIBEHDb IIOJATKOBOI'O TATAPS 1 HeIIaTeXiB B ekoHowmiml. [lepexin mo pu-
HKOBOI €KOHOMIKHU CTBOPHUB DS IIP00JIEM, sIKl 3pOOMIIN JOCUTH PU3UKOBAHUM
30epiraHHs 3a0IIAIKEeHb HACEJIEHHS BCePEAUH] KpalHu. 3 MeTOH 3HUKEHHS
pU3UKIB 1 cTabliisarii piBHA JOXOIIB YKPalHCHKI ITIIIPUEMCTBA MIYTh HA
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IITYYHY 3aTPUMKY ILIATEKIB 1 YXWJIEHHS BlJ HOTOYHUX (PIHAHCOBHUX 30-
00B’I3aHb — 3 HACTYIIHNM BUBE3€HHSIM 34 KOPJOH 3HAYHOI YACTHUHU TIHBOBO-
ro JI0OXO/y, OTPMMYBAHOI'0 BiJ «KAIIITAII3allil» HemoraileHol 3a00proBaHoCTi.

3 orysimy Ha BUIlleCKa3aHe, BAKJIUBUM 3aBIAHHSIM JIEP/KABH B yMOBaxX
KOHBEpPreHIll HAaIllOHAJbHUX EKOHOMIK Ta IHTeHCH(pIKAIl eKOHOMIUHUX
3B’I3KIB € IIPOBEJEHHS TAaKOl IIOJITUKH, SKa II0BUHHA 3a0€3IeYnTH MAaKCH-
MaJbHY IIPO30PICTh PyXxy KamTadiB. Taka mosiTUKa TOBUHHA OPIEHTYBATUCH
HA TPU OCHOBHI CTPATErIYHI IiJIi:

Ho-TIepIle, Iie 3aXUCT HAIIIOHAJBHOI €KOHOMIKM Bl JECTPYKTHUBHUX 30B-
HINTHIX BIUIMBIB IIJIAXOM BBEIEHHS MIPOTEKINIOHICTCHKUX 3aXO0miB y cdepi
30BHIIIHBOI TOPriBJIl (AK MIHIMYM y BUTJISIl HEIOIYIEHHS €KCIIOPTY Ta iM-
IIOPTY TOBApPIB Ta IOCJIYT 3 BUKPUBJIECHHAM iX MHUTHOI BApTOCT1 y OyIb-AKWI
0iK);

o npyre, e POPMyBaHHS BIAIIOBIIHOI (hiHAHCOBOI 1HMPACTPYKTYpPH, KA
€ eKOHOMIYHO BHUT1JHOI Ta IIPOCTOI0 IJIA YIACHUKIB MIsKHAPOIHUX BlIHOCHH;

[O-TpeTe, He3BAKAIOUM Ha EKOHOMIYHY IIPpUBAOIMBICTL OQIIOPHHUX 30H
Iy1s1 G13HEeCMeHIB, IIPOBEIEHHS Oepaliiil 3 HUMH HeTaTUBHO II03HAYAETHCSI HA
eKOHOMIIIl YKpaiuu, ajyKe BHACIIIOK IIbOTO JIepKaBa Mo30yBaeThCs BeJImde-
3HHUX CyM, fAKi He 10xXomaThb A0 JepsxasHoro omomxery. CTaHoBHINE yTPYOHIO-
€ThCs IIe ¥ THUM, 110 B YKpaiHl HeMae 3aKOHOIABYOl 0a3u IS PeryJIioBaHHS
omeparii, Kl 3OIMCHIOITHECA 3 OQIIOPHUMHA opucaukiiamu. [IpodbaemaTury
OIIOPHHUX 30H HEOOXIAHO BHUPINIYBATH HA IJI00AJIBLHOMY PIBHI, 3a y4YacTIO
IHIMUX KpaiH, MI’KHAPOJHHUX OpPraHis3alliif, 3 MeTOK CTBOPEHHS CIILJIBHOI 3a-
KOHOZAaBY0l 0a3M Ta rapMOHI3aIlll IOJATKOBOI CHCTEMHM 1 CHCTEMHU IITpadis
IIJIS CKOPOYEHHS BIITOKY KAIliTaJly 3 [ep:KaBu.

Jimepamypa: 1. hitp://www.heritage.org; Bacmam A. Ha wem oepacumcs
arxoHomura Yrpaunovt // http:/ /www.steelland.ru/stat/digest/37.html; 2. I pe-
ourcrkas O. BvigezenHbie Kanumasivt u3 Ykpaukbt — 6epHYymb Hesb3sa 3a0b1mb?
// hitp://blog.ubr.ua/finansy/vyvezennye-kapitaly-iz-ukrainy-vernut-nelzia-
zabyt-806 7#sthash.G77KqKDs.dpuf; 3. Medseduyxk B. IIpouecc ommokxa
ranumana us Yepaunvt npooonsxcaemcs // http://pandora open.ru/2015-
02-02/process-ottoka-kapitala-iz-ukrainy-prodolzhaetsya-medvedchuk/;

4. Ommox kanumana u3 Ykpaurnst Hasvieaiom bGecnpeuedenmuvim // hitp:
//minprom.ua/news/146118.html; 5. Cmumuenro B.M., Ilocnenos B.K.,
Kapnosa C.B. u 0p. BrewHesxonomuueckasn oeamesibHocmy: yueb. 0Jis cmyo.
cped. npogh. yueb. aasedenuii. — 5-e u3o., ucnp. — M., — 304 c. , 2008.
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Camapgiua O.C.
JEPKABHI BOPI'OBI 30BOB’A3AHHA €BPO30OHMU:
ITPOBJIEMU TA ITEPCIIEKTUBUA ITIOTAIIIEHHA

Xapkiscvrkull HayloHabHUl yHigepcumem imeni B.H. Kapasina
Hayrosuii kepisnux: 0.e.H., npog. Lucaros C.A.

Tlocuenns makpoexoHOMIYHOI HecTabliabHOCTI B €Bporeiicbkomy Corosi
(€C) 6e3yMOBHO IIOB’SI3aHO 13 3arOCTEHHAM IIPo0JeM 30BHIIIHLOI 3a00prosa-
HOCTI OKpeMHX KpaiH y cBiToBoMy rocmogapctsi. HapouryBaHHs 30BHIIIHBOTO
0opry oxpeMuX KpaiH €BpPO30HH BCe OiJIbIle BTArYe y OOPTrOBY KPHU3y I1HIIMX
yuacuukiB €C, 1110, y CBOIO 4epry, HiJpUBa€ MO3UIL]I KOJEKTHBHOI BaJIIOTH,
CTBOPIOE AediuT OIKeTy Ta HeraTUBHE CaJIbI0 TOProsoro basancy. Tomy 3
METOK IMATPUMAHHSA (PIHAHCOBOI PIBHOBATM ¥ MIHIMI3aIli (piHAHCOBUX PU-
3UKIB, CIIPUYMHEHUX BILJIMBOM 30BHIIIHIX (PaKTOPIB, HEOOXIIHE AKTUBHE pe-
TYJIIOBAHHSI TPONIOBO-KPEIUTHOI M BAJIFOTHOI MOJIITUKYU HA MUKIEPIKABHOMY
PiBHI.

JlocmimxeHHIO IUTAaHD Jep:RaBHUX 0OPTroBUX 3000B’I3aHb KPAIH €BPO30HU
Ta iX BIUIMBY HA CBITOBY €KOHOMIKY MPHCBAYEHI IIpalll TAKHUX BYEHUX-
HaykosBIis, ak: O. Byropina [1], T. Baxuenxo [2], B. Hynuenxo [3], B. Jlin-
koBa [5], B. Hukosmoxr [6] Tomo. Pasom 3 TuM, samuimmamoThcsa HEZOCTATHBO
O0OrPYHTOBAHUMM IILJISIXU TIOTAIEHHS JIeP:KABHUX OOProBHX 3000B’A3aHB. Y
3B’S3Ky 3 IIMM, METOI0 CTATTI € JeTAJbLHUM aHAaJli3 CTaHy JepKaBHUX OOpro-
BUX 3000B’sI3aHb KpalH €BPO30OHU Ta OOTPYHTYBAHHSA IIPOOJIEM 1 MOMKIMBHUX
MIEePCIIeKTHB iX IoramneHHs.

Posymiroun mig mepsxaBHHUM OGOpProM cymy BCIX BHUIYINEHHX 1 HeIroraire-
HUX OOProBUX 3000B’sI3aHb JIEPIKABU ITepe]] BHYTPINIHIMY 1 30BHINIHIMU Kpe-
IUTOPaMH, a TAKOK BIJCOTKIB 38 HUMU (BKJIIOUAOYN TapaHTIl 3a KpeguTaMmu,
10 HATAITHCA 1HO3EMHUMU ITO3UYATbHUKAMY JeP/KaBHUM IIiIIIPUEMCTBAM)
[7], momxHA cTBepIKyBaTH, IO IIOTAIIEHHS [IepPiKaBHUX OOProBHUX 30-
00B’sI3aHDb CIpHUATHME 3a0e3IeUeHHI0 e(DEKTUBHOI BAIOTHOI IIOJITUKHY, Blilb-
HOMY PyXy KaIlTay, 3HUKEHHIO OlePAaIlifiHUX BUTPAT IPHU 3MiHACHEHH] TOp-
riBJIl BeepenuHl €BPOIENCHKOTO COI03Y TOIIO.

Heo0ximHo akieHTyBaTH yBary Ha ToMy, 110 MaacTpuxTchbKi Kputepii, Skl
cepeI 1HIIOTOo IependavYaTh PIBEHD Jep:kaBHOr0 Oopry Ha mo3uauirl 60% Bifg
BBII, croronni me-paxTo He Ai0Th, a 6GOProBUil TArap 30LILIIYETHC 13 TAKOKO
IIBUIKICTIO, III0 HABITH KPOKH E€BporoMicii, €BpomeichbKoro IeHTPaJILHOIO
b6auxy Ta MB® nmis crabimisarii curyairil He IPUHOCATH 0AKAHOTO Pe3yJIib-
Tary 1 BUMIAAAITH 3amauianmu. OKpiM TOro, pilleHHs GOProBUX IIpodsieM
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JIeKaTh y MOJITAYHIA IUIOMIMHI 1 BCl CIpo0M 3aCIIOKOITH 1HBECTOPIB MATH-
MyTb JIMIIIe TUMYacoBuil xapakrep. Tak, y 2013 polil TIIBKH II0JIOBMHA KPalH
€BPO30HHU AoTpuMyBasmch 60% Goproeoro mopory, cepen akux: amia, Ecro-
His, Jlrokcembypr, CiooBauunna, Cioeenis, Qinsumisa, [Iseria Tomo. Ha-
TomicTh Takl Kpaiuu gk ['peris, Itamsa, [Topryramis, Bensrisa, Ipnaumisa sua-
XOISATBCS B KPUTUYHOMY, 3 TOYKM 30py OoproBoro tsaraps, craxi (puc. 1).
JlimepcTBO CTOCOBHO 30LIBINEHHS JePKaBHOro 6opry 1o BigHomeHHO g0 BBII
masexuts Ipnannii. IT Gopr 3a Brasammit mepiox apic Ha 64%. 3 HeBeJIHKUM
BIICTABAHHAM Yy IIbOMY aHTHpedTuHry ige ['peris — 50% spocraunsa Gopry, a
rakox [lopryrasmis ta Icramia [8].

Cunix 3asmaunTy, 1mo 3a mepiox 3 2007 mo 2012 pp. 3 ycix KpaiH TUIBKKA
Iserist ckopormia cBi#l mep:xaBumit 0opr. Haromicts, Gopru Kpain 30HU
eBpo, mpo skl 3MI roeopsThk Haiyacriie, 3a AKHMX0OCHh YOTHPH POKU KATACT-
podiuro 3pocau. Tak, y kiHii mepimoro kBaprandy 2013 poky mgep:kaBHUMK
6opr souu eBpo (EA17) mo Bimmomennio mo BBII symuuuBcsa Ha mosHadiri
92,2%, y TIOPIBHAHHI 3 MOKA3HUKOM OCTaHHBOro KBapTasay 2012 pory (90,6%)
(tabur. 1).

Heob6ximmo akmentyBatu yBary, 1o g0 €Bpo3onu EA17 BimHOCATHCS:
Benrwrisa, Himeuunna, Ecromis, Ipnammis, I'pemis, Ienmamia, @panria, JIok-
cemOypr, Kinp, Itanis, Mansra, Hinepmauau, Ascrpis, [Topryrasmis, Ciose-
Hisg, CaoBauunna ta OIHIAHITIA.
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Puc. 1. PiBens gepsxasroro copry kpaia €C sigaocao BBII y 2012-2013 pp.

Y EU27, aka 3 30.06.2013 p. oxomwmoe: Himeuunny, Ecroniro, ['perito, Ip-
naugio, lemanmio, ®paniio, Itamio, Kimnp, Jlarsivo, Jlursy, Yropiiuny,
Mauwry, Higepiaugu, Ascrpiio, Ilonbury, Pymyniro, I[Topryrasmiio, Croseniro,
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Crnosauunny, Oinnaumgiro, [semio 1 Beaurobpuranio (3 01.07.2013 eBposo-
Ha EU28 rakox Briouae XopBarTiwo), el ITIOKAa3HUK BuUpic 3 85,2% 1m0 85,9%
[8]. ¥V mopiBusHHI 3 mepimuM kBapragoM 2012 poky, mep:kaBHUM 0Opr IIo
BigHomrenHio g0 BBII Bupic B 06ox perionax: EA17 (3 88,2% mo 92,2%) Ta
EU27 (3 83,3% mo 85,9%). Hepsxasui mosuxu Bix 18,4 mo 15,9% Big mepsxas-
HOro 6opry, rotiBka ta memos3utu 2,7 ta 15,9% BimmorigHo. o Miskmgepska-
BHuX 1103uk y BBII cramom Ha mepmmit kBapras 2013 pory cksamasia Glabin
Hik 2,1% (EA17) ta 1,6% nna EU27 [8].

Cuin 3a3HauMTH, 10 €KOHOMIYHHUM CIa B 0araThoxX KpaiHax eBPO30HU Ta
BIJIIIOBIHE CITOBLIBHEHHS CBITOBOI'O €KOHOMIYHOI'O 3POCTAHHSA MAIOTh Hera-
TUBHHUY BIUIMB HA YKPATHCHKY €KOHOMIKY. X04ua YKpaiHa He MOKe BILIMHYTH
HA CHUTYyallll0 B €BPO30HI, BOHA MOKe ITJArOTYBATHCh Ta SIKOMOra OljIbIiie
OM SIKIITUTH Oy/Ib-IKWI HEraTUBHUHN BILTUB. Tak, THYYKICTH OOMIHHOTO Kyp-
Cy € IHCTpyMEHTOM ajamnTaifii B KOPOTKOCTPOKOBOMY ILTaHI, a (iCKaJIbHA
KOHCOJILIAIIISA T03BOJIUTh CTBOPUTH HEOOXIOHHI 3aIrac MIIIHOCTI, IO J03BO-
JIUTH BiJpearyBaTu Ha MOKJIHBE Ioripiienus kpusu €C.

Tabmunga 1

Trdopmarrist cToCOBHO JiepxaBHOT0 OOPry Ta MiMKIEP:KABHUX ITO3UK
y eBpo3oni EA17 ra EU27

2012 Q1 2012 Q4 2013 Q1
EA17
JepsxaBuuit 6opr (MJIH €BPO) 8 344 353 8 600 626 8750 131
(% ot BBII) 88,2 90,6 92,2
3 AKHUX FOTIBKOBI Ta AEITO3UTH (MJIH €BPO) 263 156 243 139 243 186
(% or BBII) 2.8 2,8 2,7
Ilizni mamepu oKpiM akIiil (MJIH €BPO) 6616 190 6708 316 6900 141
(% or BBII) 78,3 76,3 77,1
Ilosuku (MJIH €BPO) 1492 007 1649 170 1 606 805
(% or BBI) 17,9 19,2 18,4
EU27

JepsxaBHuit 6opr (MJIH €BPO) 10607 211 | 11010515 | 11111 990
(% ot BBII) 83,3 85,2 85,9
3 AKUX TOTIBKOBI Ta JEIO3UTH (MJIH €BPO) 13 363 418 487 410 164
(% ot BBII) 3,9 3,7 3,6
IliuHi mamepu OKpiM akIii (MJIH €BPO) 8538 412 8 777 984 8940 191
(% ot BBII) 79,7 78,3 79,0
ITosuxu (MH €BpO) 1655 437 1814 045 1761635
(% or BBII) 15,6 16,5 15,9

Jowcepeno: [8]

Orike, I IOrareHHs OOProBHX 3000B’sI3aHL KPAiH €BPO30HU KOPOTKO-
CTPOKOBHMHM CTAOLII3AIAHUMEI 3aX0aMHU MOKYTh OyTH: TOOpPOBLILHA pecT-
pykTypusaria 6opry (HomiHan 0e3 3MiH, ajie JOBIIUMA CTPOK IOTAIIEHHS 1
MOKpAIeHHsT KPEeJIUTHOI SKOCTI) ab0 €BPOIEeNChKl KasHadYeNChbKl 3000B’s-
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3aHHS 31 CTPOKOM ITOTAIleHHs 3-12 MICAINB, rapaHTOBAHl BCIMA YJI€HAMU
€BPO30HHU. B AKOCTI TOBroCTPOKOBUX CTAOLII3AIIMHNX KPOKIB IIOBUHHI CTATH:
1) cTBOpeHHs OAHKIBCHKOIO COIO3Y, KW IIOCHJIATH IMOKH IO HEIOBHHUI MO-
HETApHUU CO103; 2) mocuJIeHHs (PICKaJIbHOI 1HTerpariii, 1o T03BOJIUTh 3MEH-
IIATH iICHYIOUWH THUCK HA JepPsKaBU-UJIEHU Yepes CILILHUN BHUITYCK OOPrOBUX
IHCTPYMEHTIB.

OTire, 30LIIBIIEHHS JEePKABHUX OOProBUX 3000B’sI3aHb €BPO30OHU HE TiJIb-
KM HEraTHBHO BILIMBA€ HA IJIOBY AKTHBHICTH, CTA0LJIbHICTH OAHKIBCHKOL
CHCTEMH, CBITOBY €KOHOMIKY, ajie I IPOBOKYE€ HAPOCTAHHS COILIAJIBHUX IIPO-
0steM B KpaiHax eBpo3oHu. OKpiM I[bOr0, MOTIPIIEHHS €KOHOMIYHOIO CTaHO-
BUIIA B €BPO30HI HEraTUBHO BILIMBae Ha kpainu llerrpasnbroi i Cximuol €8-
porm (o AKMX BXOOWTH M YKpaiHa), amse OAHKIBChKA CHCTeMa IUX Kpaid
B3a€MO3aJIeKHA BiJ HAMOLIBIIUX eKoHOMIK 3axinuol €sporu. Tomy mms mo-
JIOJTaHHSI OOPrOBOi KPM3MW HEOOXITHO MPOoBOAWTH (hIHAHCOBY CTablIi3alriio,
TOOTO IIOKPAIEHHS OCTYILy 0 (PIHAHCOBHUX PHHKIB B KOPOTKOCTPOKOBOMY
IJIaHl, Ta IIPOJOBIKYBATHA (PICKAJIBbHY KOHCOJIIIAINI0 Ta pedopMu B KOPOTKO-
Ta JOBTOCTPOKOBIM mepcIieKTuBl. ¥ cBoio depry, kpaiuu [lenrpanbHoi Ta Cxi-
nHOl €Bpony moTpebyIoTh HOBOI MOJIEJIl JIsJILHOCTI OaHKIB, Aka Oymae Olibiie
crupaTrca Ha 30LIBIIEHHS KaIiTaai3alii 3a PaXyHOK BKJIAIB HACEJEeHHS 1
BHYTPIITHBOTO (POHIYBAHHS, 8 He HA 30BHIIIHE KPEIUTYBAHHSI.

Jimepamypa: 1. Bymopurna O.B. IIpuuunst u nocsiedcmeus Kpusuca 8 3ome
espo / O.B. Bymopuna // Bonpocwi sxonomuru. — 2012. — Nel2. — C. 98-115;
2. Baxnenro T.II. Bosniwri 60p2osi 30608 A3aHHA Y cucmeMmi c8imosux ¢i-
HaHCco80-eKoHomiuHux 8ionocur / T.II. Baxnernko; In-m exoHOM. npo2HO3Y-
sanna HAH Vipainu. — K., 2006. — 536 c.; 3. J[youenko B.I). Cyuacruli
cmakr ma cmpykmypa 0epacagho2o bopay kpain €sponu / B.FO. Jlymuernko
// Exonomiunuii arania: 36ipnuk naykosux npaup. — Tepronins, 2012. —
Y.1. - Bun. 11. — c. 98-104; 4. Baiioman I'.B. IIpuuumnst 001208020 Kpusuca 6
cmpanax EC: yporku ons Yepaunoe / I'B. Baiioman, C.A. Axy6oscrkuti //
Bicrnux OHY im. I.I. Meunurosa, 2013. — T.18. — Bun. 1. —c. 79-87. 5. Jlun-
rxosa B. Ponw EIIB 6 paspewenuu 0onizo8o2o kpusuca Eeposonvt // Ynpas-
seney. — 20138, — Ne3/43. — c¢. 5-11; 6. Huxonox B.I1. €sponelicoka 6opeosa
Kpu3a: UKJUK OJls eKOHOMIK UyeHmpaJbHo-cxionol €eponu / B.I1. Hukxoniok
// Cmanuii pozsumox exoromirku. — 2013. — Ne3. —C. 64-67; 7. Ocniwesa
B.1I. Oinancu: kype ona ginarncucmis: Hasu.nocib. / 3a peo. B.1. Ocniuesa.
—-K.: Buanna, 2008. — 567 c.; 8. Ogpiyiiinuii caiim €spocmamy. Ypaodosa ¢i-
Hancosa cmamucmuka [Enexmpon. pecypce]. — Pescum docmyny: hitp:/ /epp.
eurostat.ec. europa.eu
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Cigopoe B.1., Coxon K.M.
IJIOBAJII3AIIA CBITOBOi EKOHOMIKH
K YMHHUK PO3BUTKY CBITOBOI'O PUHKY
IHOOPMALINHUX TEXHOJIOTII

Xapriscvkull HayloHanbHUl yHigepcumem imeni B.H. Kapasina

3a ocTaHHi JIECATUIITTA B CTPYKTYPl CBITOBOI €KOHOMIKH BiJIOYyJIHCS CyT-
TeBl 3MiHU, IIOB’s13aHl 3 Ii rurobasisarriero. [Iporecu rirobasisarii mpussean
10 opMyBaHHS HOBOI, IJI00aJIbHOI eKOHOMIKK. Taka eKOHOMIKa He IIPOCTO
BKJIIOYAE B cebe HAITIOHAJIbHI €KOHOMIKM OKPEeMHUX KpalH, ajie ¥ Mae HU3KY
XapakTepHUX PUC, AKl HpUTaMaHH] TUILKH i1, OQHI€0 3 OCHOBHUX TAKHX PHUC
€ HeyXWJIbHE 3POCTAHHS POJIl HeMaTeplaJbHUX aKTUBIB, Y TOMY YKCJIl 3HAHbD.
BaBAsgKN HAKOIMMMYEHHI0O 3HAYHOIO HAYKOBO-TEXHIYHOIO IOTEHINAJy B Pl
KpaiH, caMe 3HAHHS, a TAKOK 1HHOBAIIll Ta 1HTEJIEKT, CTAJI YHHHHUKAMU yC-
MMITHOCTI KOMIIAHIN IUX KpaiH y riobanbHiit exkoHomimi. CyyacHi koMmaHii
KOHKYPYIOTh He TLIBKH 1 He CTLIIBKM Ha PIBHI 00CATIB 1 CTPYKTYPH BUPOOHMII-
TBA, CKLJIBKY HA PiBHI IHHOBAITIH.

Posyminust ocobamBocTeil (DYHKITIOHYBAaHHS IJI00AJIBHOI E€KOHOMIKH,
3HAHHSA 11 OCHOBHUX PYIIWHUX CHUJI 1 3aKOHIB € IIepeIyMOBOIO0 YCIIIIIHOI 1HTe-
rpartii y CBITOBUM €KOHOMIYHUI IIPOCTIP He TUIBKYA OKPEMUX KOMITaHIH, aye 1
IUIHX IePIKaB.

CraHOBJIEHHS €KOHOMIUHOI CHCTEMH, SIKa 3aCHOBaHA HA 3HAHHSIX, Ilepe-
TBOPIOE 3HAHHS B TOJIOBHHUM pecypc CYCIIILCTBA, BU3HAYAIBHUM (DAKTOP
BupoOHuirrBa [1]. CraHOBIeHHS «HOBOI €KOHOMIKM» (EKOHOMIKM 3HAHB) MO-
JKHA POSI[IHIOBATU SK HACJIJIOK IIPOIECIB rJiodasisarfii B eKOHOMIYHOMY 1
CYCITLIIBHOMY $KHTTi. 3 1HIIOro OGOKY, HACJIIKOM II€PEXOMY JIO HOBOTO eTAILy
CYCITLJIBHOT'O PO3BUTKY CTAJIa HEOOXITHICTH CTBOPEHHS IJIo0aIbHUX iHpopMa-
MIMHUX CHCTEM 1 €eKOHOMIYHUX 1HCTATYTIB.

BypxsmBuii mporpec y cdepi 1HGOpMAI[IMHAX TEXHOJIOTIH IIPU3BIB 10
meperyisay TPagUuIfHUX IOTVISIAIB HA EBOJIOIII CYYaCHOTO CYCHIJIBCTBA.
JluHamMIYHMUA PO3BUTOK Trairy3l 1H(OPMAITIMHUX TEXHOJIOTIA Mae XapakTep
iHQopMAaITHOT PEBOIIOILI, TKA JOKOPIHHO BIJIMBAE HA TOCIIOAAPCHKY Jis/Ib-
HICTb, BUPOOHUIITBO ToBapiB 1 mociuyr. [ligBuinenHs iHTeHCUBHOCTI 1H)OP-
MAIIMHUX IIOTOKIB IIPH3BOAUTL [0 IIPUCKOPEHHS TIJI00AJILHOIO IIOIIHAPEHHS
3HAHD 1 TEXHIYHUX JOCATHEHb, MaTeplaJIbHUX 1 JyXOoBHHUX Oiar [2].

DyumaMeHTaIbHI HACTLIKY BILIMBY 1H(OPMAIIl HA CyYaCHHIU CBIT IIOJIS-
rarnTb y TOMY, IO 1H(OPMAINIAHA ermoxXa ITOPOMKY€E CYCIILIBCTBO, SIKE € He
JINIIE TJIO0AJIBbHUM, ajie Ie M Mepe:ReBuM [3].
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€spornericbka Komicia BusHaumia riaobabHYy MeperkeBy €KOHOMIKY K
«CEepeJIoBHUINE, B IKOMY OyIb-siKa KOMIIAHIS YU 1HOWBIM, 110 I1epedyBaoTh y
OyIb-AKIM TOYIl €KOHOMIYHOI CHCTEMH, MOKYTh KOHTAKTYBATH JIETKO 1 3 Mi-
HIMAJIBbHUMU BUTpPATAMH 3 OyIb-IKOI0 1HIIO KOMIIAHIE YW 1HIWBIIOM 3
HPUBOY CIILJILHOI POOOTH, JJI TOPIIBJIL, JJIA OOMIHY 1mesaMu 1 Hoy-xay» [4].

B Oxinagcpkiit Xaprii riro6abHOT0 1HGOPMAIIIHHOTO CyCIiJILCTBA 3a3Ha-
4aeThes, 10 1HQOPMAIINHI TeXHOJIOT] € OJHUM 3 HAWOLIBIIT BasKIUBUX (DAK-
TOpiB, skl BIIMBAIOTH HA (POPMyBaHHS cycminberBa XXI cromirra. Ix pepo-
JIIOIIMHUY BILJIUB CTOCYETHCSI CIIOCOOY KUTTS JIIOJIEH, iX ocBiT 1 poboTH, a
TAKOMK B3a€MOIIIl YpsAy Ta IPOMAISHCHKOr0 CyCHLIbCTBA. BOHM CTAIOTH KHUT-
TE€BO BAKJIMBUM CTUMYJIOM PO3BUTKY CBITOBOI EKOHOMIKH.

Indopmarriitai TexHOIOr CTBOPIOIOTHL IIMPOKI MOMKJIMBOCTI JJISI IIOIIH-
peHHsA 3HAHb Ta 1HGOPMAIN] AK OMHMUX 13 KJIIOYOBMX PECYPCIB CYydYaCHOCTI.
Iadopmariitai TexHosOTII Ge3II0CepeNHbO BILIMBAIOTL HAa MIMKHAPOIHUM IIO-
IIUT IIpAalll, Ha TPASUIIiHI PUHKY, IPUBOAAYN J0 aKTHUBI3aIl IHTerpaIiiHmx
IIPOLIECIB Ta IOrJINOJIEHHSA CIIeIaIi3aliil OKpeMUuX KpaiH 1 perioHis.

OximaBchka XapTist ry1006aJIbHOTO 1H(POPMAIIHHOTO CYyCILIECTBA 3aKINKAE
BUKOPHCTOBYBATH 1H(OPMAIIIMHI TeXHOJIOTII JJI CTBOPEHHS HOBOI €KOHOMIY-
HOI 1H(PACTPYKTYPH, KA JO3BOJISAE Ha SIKICHO BUIIOMY PIBHI 3I1HCHIOBATH
00MiH 1H(OpPMAIIi€0, CIPUAe PO3BUTKY IIAMPUEMHUIITBA TA IIIBUIILYE edeK-
THUBHICTh HAIIIOHAJBHUX €KOHOMIK [5].

Cama 1mosiBa TepMIiHY «HOBA €KOHOMIKA» Oe3Iocepe Hbo OB’ A3aHa 13 Po3-
BUTKOM CYYaCHUX €JIEKTPOHHUX 1H(POPMAIINHUX TEXHOJIOTIHM, CTAHOBIEHHIM
iadopmarriituol cucremu lurepHer. Ampom «HOBOI exoHOMIKM» € iH(pOpPMA-
IIAHI TA KOMII'IOTEPHI TeXHOJIOrl, AKl CTaJIyd HACIIIKOM PO3BUTKY JIHOJCT-
Ba»HoBa exoHOMIKa» sIBJIsI€e cO00I0 €KOHOMIUHY 1H(QPACTPYKTYpPY, AKA, TOJIO-
BHHUM YHHOM, XapaKTEePU3YEThCs IePeBAKAHHAM HeMaTeplaJbHUX aKTHUBIB, 1
SHIIKEHHSIM pPOJIl MaTeplaJbHUX aKTUBIB. BoHa € eKOHOMIKOI 3HAHb, HOBUX
1H(pOPMAIIIMHUX TEXHOJIOT1, HOBUX Ol3HEC-IIPOIIECIB, AKI 3a6e3I1euyloTh KOH-
KYPEHTOCIIPOMOSKHICTh KOMITAHI# Ha CBITOBOMY PUHKY.

«HoBa exonomika» excnepramu nposiguux yaisepcureTis CIIA xapakre-
pHU3yeThCsI AK CBIT, B SIKOMY 1H(OpPMAIIHHO-KOMYHIKAINIAHI TeXHOoJI0rll hop-
MyOTh INI00aJIbHY KOHKypeHirio, a excieptu OOH BusHauaioTh «HOBY eKo-
HOMIKY» SIK CYKYITHICTh 1HTEHCHBHOTO TEXHOJIOTIYHOTO IIporpecy B 00JsacTi
KOMIT'I0TePiB, KOMYHIKAIII¥, IHTepHAI[IOHAII3aIli] €eKOHOMIYHUX crucTeM [6, 7].

B ocHoBI mporrecy riobasizarrii ¢cBITOBOI €KOHOMIKH JIEYKUTE HOTJINOJICHHS
B3aeMomii Misk KpaiHaMu y cpepl eKOHOMIKH, IIOJIITUKY, KYJILTYPH 1 CYCILIb-
HOro kUTTSA. Tara B3aeMo/Iisa cTajia MOMKJINBOKL, 30KPEMA, 3aBISAKH PO3BUTKY
TEXHOJIOTIH CTBOPEHHs, 300py, IpUAMaHHs, 00POOKH, 30epirauHs, IPeICTaB-
JIeHHS 1 mepemadqil iudopmarrii.
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Ilomanbie morsimbiieHHsT TyI00asIi3aIlil CTBOPHJIO IIEPEIyMOBH IJIst hop-
MYBAHHS CBITOBOI'O PHHKY 1H(pOPMAIIMHUX TEXHOJIOTH. 3a OCTaHHI JeCATHU-
pivYsa OOHIEI 3 HAWBAMKJIMBIIINX TEHIEHIH CTAJ0 PO3IIMPEHHS MIKHAPOI-
HOI TOPTiBJII IIPOAYKINEIO, sSIKA CTBOpPEHA Ha OCHOBI 3aCTOCYBAHHS
1HQOpMAIITHUX TeXHOJIOTIH.

CyyacHuil CBITOBUHM PUHOK 1H(OPMAINIMHUX TEXHOJIOTIH € OJHUM 13 CBITO-
BUX PHUHKIB, K1 HAWOLIBII HUHAMIYHO PO3BHBAKTHCSI 1 XAPaKTEPU3YIOTHCS
BHCOKOI0 KOHKypeHIIiew. Ile crioHykae Garato kpaid 301JIbIIyBATA BUTPATH
HA POo3poOKy IHHOBAIIMHHUX 1H(MOPMAIIMHUX TEXHOJIOTIA 3 MeTon 3abesme-
YeHHS KOHKYPEHTOCIIPOMOYKHOCT] Ha IIhOMY TJI00aJIbHOMY PUHKY.

B ymoBax rirobasisarrii cBITOBOI €KOHOMIKHM 3HAYHO 3POCTAE 3AJIEIKHICTH
HAI[IOHAJIbHUX €KOHOMIK BiJl CBITOBOIO PUHKY 1 (PaKTOPIB, IO BU3HAYAIOTH
#Oro pO3BUTOK. 3HAUYMMICTH CBITOBOTO PHUHKY IH(OPMAIIHHUX TEXHOJIOIIH
THOCTIHHO 3pocTae He TUIBKHU B CBITOBOMY MacmiTabl, ajie ¥ HA PIBHI HAI(IOHA-
JIbHUX €KOHOMIK.

IIpakTyka ocTaHHIX JECATHJIITH IIOKA3ye, IO YCIIIIHA IIAJIbHICTD PSIIy
Kpaid y rasysi 1HGOpMAaIiHUX TEeXHOJIOTH J03BOJIAE IM 3aWHATH TiIHE Mic-
e B CTPYKTYPl «HOBOI €KOHOMIKM» T4 3a0e3IIeUUTH JOBTOCTPOKOBI ITepCIIeK-
THUBY €KOHOMIYHOI'O 3POCTAHHS.

Croromui iH(popMAIiHI TEXHOJIOTII MOKYTb PO3IJIANATHCA He TLILKNA AK
JI3KepesIo HAapoILyBaHHs €KCIIOPTHOTO ITOTEHITAy 38 PAXyHOK PO3BUTKY TOP-
riBJI HUMH, aJle ¥ AK OOUH 3 HAWBAKJIMBIIINX 3aCO0IB 3MIIIHEHHS KOHKY-
PEHTOCIIPOMOYKHOCTI OKPEMUX IIPOMHUCJIOBUX T'AJIy3€eH 1 eKOHOMIKH B IILIIOMY.

AKTyasbHICTE BHBUYEHHS PISHUX ACHEKTIB (PYHKITIOHYBAHHS CBITOBOTO
PUHKY 1H(QOPMAIIAHUX TEXHOJIOTIH IIIIBUIILYETHCSI B 3B’ A3KYy 3 MOr0 IIBUIKO
3MIHHOIO CTPYKTYPOIO 1 IIPOCTOPOBOIO KOH(ITypAIi€lo, TUBEPCUpIKAIIIEI0 IIPO-
OYKI[li, CTBOPEHOI HA OCHOBI 3aCTOCYBAHHA 1H(OPMAIIMHUX TEXHOJOIIH, 1
CKJIAIy KOMIIAHIM, Kl 0epyTh y4acTh y TOPriBJIi, IIOSABOK HOBUX (DOPM TOPTi-
BJII Ta opraHisariii 06isHecy B cepl iHQOPMAIINHUX TEXHOJIOr M, BUHUKHEH-
HAM CIIeIIM(PIYHUX IIP00JIeM PEeryIoBaHHSI PUHKY 1HQOPMAIIMHUX TEXHOJIO-
riif, B TOMY YHCJII 00 3a0e3medveHHs 1H(oOpMAIiiHol 0e3meKn, CyMICHOCTL
Ta cTaHmapTU3aIii 1IHQOPMATIHHNUX TeXHOJIOTIH.

Takum ymHOM, PO3BUTOK 1H(POPMAIIHHUX TEXHOJOTIH € OJHUM 3 PaKTO-
PiB, AKi COPUAIOTH IJ100ai3alii cBiToBol eKoHoMiku. HoBl imdopmarriitai Ta
KOMYHIKAIIMHI TEXHOJIOTIl € OJHIE 3 PYIIIMHMX CHUJI IJIodasraarrii, Kl 3a-
0e3mevuyIoTh KOMITaHIl HOBUMH, Heb0aueHUMH 1IHCTPYMEeHTaMu PO3BUTKY [8].

3 immroro OoKy, ryiobasi3arfisi, B OCHOBI SIKOI JIEJKUTDH ITOTJIMOJIEHHS IIPO-
IeciB B3aeMOJil MiK Cy0'e€KTaMu PUHKY, CIIPUSE IONAJIBIIOMY PO3BUTKY Ta
THOITUPEHHI0 1HQOPMATIIHHUX TeXHOJIOTIH.
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Icayrors # 1HIN (DaKTOPH, AKI COPUSIOTH PO3BUTKY PUHKY 1H(OpPMAITiH-
HUX TEXHOJIOTIH, TaKl AK HAYKOBO-TeXHIYHWI MIPOrpec, MOYKJIMBICTDL IOCAT-
HEHHS KpaIlUX IOKA3HUKIB eKOHOMIYHOI e()eKTUBHOCTI 3a PAXyHOK BHUKODPH-
CTAHHSI BUCOKOTEXHOJIOTIYHUX DPIIIEHb, B TOMY YHCJi, MOKJIMBICTE €KOHOMII
Ha BUTPATax BUPOOHUIITBA.

Ommak came rirobasisalfisa CBITOBOI €KOHOMIKM Ma€ BHU3HAYaJbHE 3HA-
YeHHS AK YUHHUK PO3BUTKY CBITOBOTO PHUHKY 1H(OPMAINIMHUX TEXHOJIOTIH.
Iarencudikairia o6miny iHpoOpMAIlielo Ha PIBHI OKPEeMHUX JIIOIel, KOMIIAHIH,
IepsKaBHUX Ta MIKHAPOOHHUX 1HCTHTYIIM CTBOPIOE IIepedyMOBHU IJisa 3bepe-
JKEHHsI BMCOKHMX TEMIIIB 3pPOCTAHHS TaJIy3l 1H(OPMAI[MHUX TEXHOJIOrIHA B
MainOyTHHOMY.

Jlimepamypa: 1. paxep II. [locmkanumanucmuueckoe obuecmeo // Ho-
84 NOCMUHOYCMPUAIbHAA 801HA Ha 3anade. Anmonoaus / Iloo. peo. B.JI.
Hnoszemuyesa. — M., 1999. — 640 c.; 2. Kysanoun B.B. I'nobanvrocms: Ho8oe
usmeperue uenoseueckozo 6oimus // Ipanu enobanusayuu: Tpyonvie son-
pocvt cospemennozo pazsumus. — M., 2003. — 596 c.; 3. Kacmenve M. Hngpop-
MAUUOHHAA IN0XA: IKOHOMUKA, 0buiecmeo u kynovmypa. — M.: I'Y BIIIO,
2000. — 458 c.; 4. Oxinascora Xapmis 21006a1bH020 THHOPMAULLHO20 CYCNi-
avemea  hitp:/ /www.e-ukraine.biz/ ukraine7.html; 5. Status Reporton
European Telework: Telework 1997, European Commission Report, 1997;
6. Basvines H. U., Cobonesa H.B. I'nobanusayus u «HOBAAIKOHOMUKQ) /
IIpobnemovr cospemernnoli skonomuru, Ne 1/2 (18/14), 2005; 7. Cobonesa
H.B. «Hogas a3KOHOMUKQ» — IKOHOMUKQ 3HAHUL U 27100aIU3AUUA: 83AUMOC-
8a3v u saaumooeticmaue / H.B. Cobonesa // OxoHomuka u ynpasnieHue
[Onexmpor. pecypc]. — 2006. — Ned. — Peowcum docmyna: hitp://elibrary.miu.
by/journals!/item.eiup/issue.8/article.17.html; 8. KofiAnnan: U.N. leader-
laysdown a challenge», 3 ineps’io sudasnuymaey ZDNet, 05.11.2002.

B 3%k

VK 338.429

Yepramuua A.B.
JAIAJIBHICTD THK HA CBITOBOMY PUHRKY
XAPYOBUX ITPOJIYKTIB B YMOBAX I'NTOBAJII3AIIIL

Xapriecvrull HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuii kepisruk: d.e.h., npog. Hoseanv O.A.

B cyuacmomy cBiTi Hemae KOQHOTO 3HAYHOIO IPOIECY B CBITOBIM €KOHO-
MiIri, mo BimOyBaBes 6 6e3 yuacti TpaHcHaroHaspHuX Kopmoparni (THE).
Bonu npuiiMmaioTs K IpAMy, TaK 1 OMOCEPEIKOBAHY YYaCTb Y CBITOBHUX €KO-
HoMivHmX mporiecax. Xoua THK amificH00TE CBOK MIsSIBHICTD HA MisKHAPOL-
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HOMY PIiBHI, X BIIJIUB HOIIUPIOETHCS HA BCl KpaiHu Ta Bcl cdepu kuTTs. Tomy
denomen THK i moci e guckyciiiHuM NMUTAHHAM SK y HAYKOBIIB, 10 3aiMa-
IOTBCA JOCJIIIKEeHHAM CyYacHUX MIKHAPOOHUX BIOHOCHH, TAK 1 Y KepPIBHUKIB
JIep:KaB Ta MAIIPUEMCTB.

Ha cporomminmuiit qens y csiti mie Bike 81 tuc THE, mo marors 6s1m3bko
810 Tuc ¢ismiii 3a KOPIOHOM, & TAKOK IIOTY:KHY MEpEeKy MICIIeBHUX Qipm 1
KOMIAHIH, K1 BUCTYIIAIOTE IX MapTHEPAMU HA THUX 4M iHImMX puHKax. CyKy-
nui aktuBu imosemuux ¢uriii THE Bixe mocsarim BesmmuesHol cymu B 68,7
tpau gon. CIITA. OGesar MiskHAPOSHOrO BUPOOHUIITBA, AKUM IPEICTABICHUMN
obcsirom mpomaskis iHosemuux i THE, cranoButs yixe 31,2 TpiH moir., a
3araJbHAH 00car ixX ekcrropty 5,7 TpJH moJ. [4].

V¥V mporieci rmobastizarii cBitoBoi exkomomiku THK Bucrymators BmmBo-
BUMU 1HBECTOPAMHU M y Xap4oBiH MIPOMUCIOBOCTI. ¥ MOPIBHSAHHI 3 1HIIUMU
THEK arporpoMucioBoro KOMILIEKCY, KOMIIaHil, 10 JiI0Th y cdepl BUPOOHMII-
TBA XapPUYOBHUX IPOJAYKTIB 1 HAIIOIB, € Iy’e BEJIUKUMH: KOKHA 3 JECATH HAH-
oureux THE (yci BoHm 0a3yioThess B PO3BHHYTHX KpalHAax) KOHTPOJIIOE 3a-
pyOiskHl axTuBH Ha cymy mpubausHo 20 mupx mosr. CIIA; y cykymHOCTI Ha
HUX npunagae ouieine 2/3 3apyoiskumnx aktusis 50 maibismux THE xapuyo-
Boi rasysi [4]. o maibinemux THEK y 2014 porri, 1o fif0Tk y XapyoBid mIpo-
muciiosocri, HajsiexxaTb: THE «Nestle» (Illseiinapisa, BUpOOHUIITBO PO3UMHHOL
KaBH, MIHEpPAJIbHOI BOOM, MOPO3UBA, OYJILMOHIB, MOJIOYHUX IIPOAYKTIB, TUTI-
voro xapuyBauta), THE «Unilever» (Benurko6puranis / Hinepiaugu, Bupoo-
HUIITBO MOpo3uBa, cupis 1 yai), THK «Monsanto» (CIIIA, maciuusa msd cliib-
cororo rocogapersa), THK «Kraft Foods Inc.» (CIIIA, BupobHUIITEBO BUpOOiB
i3 mIokoJiamy, KaBH, cosioHmx cHekiB 1 meuuBa), THK «Danone» (Opamiris,
mosouni Bupobu), THK «General Mills» (CIIA, xapuori mpoayxru), THE
«Kellogg» (CIIA, cyxi cHIZAHKH 1 IIPOAYKTH Xap4uyBaHHS IIBUIKOIO IIPUIO-
tyBaunsa), THK «HJ Heinz» (CIIA, keTuymu, 3aMOposkeH] MPOLYKTH Xapdy-
BauHdA, nuTade xapuyBauus), THEK «ABF» (BesnurobpuraHis, mpoaykTu xap-
uyBauHsA) (tabir. 1) [3].

XapuoBa TPOMHUCIIOBICTE 34 BEJIMUUHOK CAJIBI0 TOPTOBEJILHOTO 0aIaHCy
mocifiae TpeTe Micile ITiCJIsT MAITHHOOYAYyBaHHS Ta XIMIYHOI IIPOMHUCJIOBOCTI.
Tomy 11e € CBITUEHHSIM TOTO, II[0 BUPOOHUIITBO XaPUYOBUX HMPOAYKTIB, HATIOIB €
EePCIIEKTUBHOK ceporo TisabHocTi. B ocTaHHl pokM 3arajabHi 00CATH CBITO-
Bux IIII THK y xapuoBy mmpoMuciioBicTh 301JIBIIYIOTBCS, X0U IX CYKYITHUM
00CAT 3aJIAIIAETHCA OOMEKEHUM 1 HeBEJIMKAM Y HOPIBHAHHI 3 1HIITUMY TaJLy-
3sMH. 3a OCTaHHI IBANIATH POKIB 3aranbHuil o0csar ceitoBux I y xapuoBy
IIPOMUCJIOBICTH 3pic Oiibie HiK y 6 pasiB, xoua yactka [III y xapdoBy ra-
y3b y 3araiabuaoMy o6cst3i I amenmmnacs i3 4 1o 3%.
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Tabnuga 1

10 maitoiabmux ceitoBux THK 3a piBHeM 3apybiskumnx axTtusis Ha 2014 pik

PiBenn . Toxix,

% Hasna kom- HITaG-KBaanRa PUHKOBO TosapooGir, | ITpubyrok, M
g At MaTepHHCBKOL Kamirazi- | MUIPJ 07T | MJIPJ JIOI. oL,

KOMIIaHii 3arii, CIITA CIITA CIIA

MJIPJ, TOJI.
Nestle [Iseitnapis 238,8 100,6 11,6 134,6
2 Unilever Hinepnaumu / 117,8 67,7 5,9 59,9
Bestmkobpuranis

3 Monsanto CIITA 56,6 13,5 2,0 19,7

4 Mondelez CIIIA 54,4 35,0 3,0 75,5
International

5 Danone DpanIisa 44,2 27,5 2,3 38,1
6 | General Mills CIITA 31,8 16,7 1,6 21,2
7 Kraft CIITA 30,6 18,3 1,6 23,3
8 Kellogg CIITA 23,5 14,2 1 15,2
9 | HJ Heinz CIIA 23,2 11,6 0,9 12
10 ABF Benukobpuranis 22,9 19,8 0,9 16,2

IDcepeno: [3]

CeiToBa (piHAHCOBA KpH3a HETATUBHO BILJIMHYJIA HA OOCATHU IIPAMUX 1HO-
3eMHHX 1HBECTHI[H y Xap4yoBy IIPOMHCJIOBICTb. Xoua Hamxomwxenus 111 B
Xap4oBYy HMPOMUCIIOBICTH PO3BUHEHUX KpPaiH 0yJIO BIJHOBJIEHO IIiCJIS PI3KOTO
namiaag B 2009 porri, BiH 3aJIMIIMBCS HA ICTOPUYHO HU3BKOMY PiBHI Bin 3a-
raJibHoro oocary ryobassaux motokis 111 (39%). Inakina curyaris criiaizach
3 magxomreruam IIII rpauncuamonanmsaux kopmopami (THK) 3 kpain, mo
PO3BHUBAIOTHLCSA 1 KpaiH 3 mMepexiJHOI eKOHOMIKOIO, 1X YaCcTKa JTOCATIA PEKOp-
ITHOI BIMMITEKH Ta mopiBHoe 39% cBiToBOro obcary susoady I111.

B mocrrpuzoBomy 2010 porri BifOystocst 3pocTaHHst B mopiBHSHHIL 3 2009
POKOM KIJBKOCT1 YyTOI 31 3JIUTTSA Ta MOTJIMHAHHS B XapPYOBI# IIPOMUCIOBOCTL
Oibin Hixk Ha 50%, ymeroro obCAry yroi 3 IPONasKiB — y 4 pasu, a YHUCTOrO
obcary yrop 3 KymiBil — y 36 pasis. ¥V 2011 porrl cuTyalliss BUIPaBUIACA I
00CsAT yrof 31 3JIMTTA TA IIOIVIMHAHHS IIOMITHO 3MeHIuBcea. ¥ 2010 porri Ha-
01IBIII 3HAYMMOIO YTOJ0I0 31 3JIUTTSI TA IOTJIMHAHHS CTAJIA KYIMIBJS B KOBTHI
amepurancbkoio THE «Kraft Foods Inc» amrmiiicexoi THE «Cadbury ple»
(ina yrogm — 14 375 muta mout. CIIIA), y 2011 porii — KyImiBJIs B JIIOTOMY aHT-
miiceroo THE «Diageo ple» typernsroi THE «Mey Icki» (iina yrogum — 1 539
vt goii. CIITA) (puc. 1) [4].

OcrauniM yacom Big0yJiacsd icToTHA 3MiHA 1HBectuiriiuoi crparerii THE,
0 3OIMCHIOITD JISJIBHICTD y Xap4uoBii mpomucsoBocti. OcuosHi moroku 111
(6utbire 80%) CIPAMOBYIOTHCA Ha (PIHAHCYBAHHS OMEPAIil 110 3JIUTTIO ¥ I10-

54



rimmHauHp. s crpareris nossosisie THK y maiikopormumit Tepmid 1 ipu Bif-
HOCHO HEBEJMWKHX BUTpaTax BUUTH HA PUHOK IpuiiMaiuol kpainu. Hosa
crpareris THE miBemioe rosioBui mosutwBHI Hacmigxku sanydenas [1I1 masa
mpuiimaindoi Kpaiau, Tomy 1o Kymisiad THE wmiciieBol kommamii moske i He
CYIIPOBOFKYBATHUCA IIepeIadver0 HOBITHIX TeXHOJIOTIH, 3HAYHUM 301JIbIIIeHHIM
pobounx MicIlb 1 3pPOCTAHHSAM EKCIIOPTHUX IocTavyaHb. MOKJIMBHI HAaBITH
3BopoTHUi edexr, yeain 3a npummusom [I1I yepes gocurs KOpOTKHUIT TepMiH
CIIOCTepIraeThbCsA BIOTIK 13 KpalHU KAIITAJXy SK JOXII Bi CBOIX 1HBECTHIIIMH.
IIpu 11bOMy MOMKJIMBOCT] HAITIOHAJIBHUX YPSAIIB IIOL0 PEryJIl0BAHHA JisJIBHO-
cri dimiams THE e oomesxennmu [1].

140000

120000 A

100000 / \
80000 / \
60000 / \

/

40000

20000

Obesr yrog, mus go01. CIITA

0

-20000

2007 2008 2009 2010 2011 2012 2013

——IcTI] 06¢AT Yo/ 3 Mp oAaKiB
Y Xap TOBIF NP OMHCIOBOCTI, 49950 | 131588 | 9636 37911 | 43578 | 47652 | 53167
v o CITTA

e 00CAr Yoz 3 Ky MiBii B
XapUOBHIIP OMHCIOBOCTL MIH | 36280 | 54667 -804 33964 | 27393 | 30357 | 31459
o, CLIIA

Puc. 1. Jlunamika o6caAris yrop 3i 3JIMTTA TA OTJIAOJICHHS
B XapuoBi# mpomuciioBocti mpotsirom 2007-2013pokis [4]

Taxum ummom, posis THE y cBiTOBI# ekoHOMII 3a OCTAHHI JMECATUIIITTS
3rauno 3pocia. THEK BHOCSTE BHECOK y PO3BUTOK 1HBECTHUIIMHOIO CepPeIoBU-
IIa Ta BIJIMBAIOTHL HA IIOJITHYHI, (PIHAHCOBI, €KOHOMIYHI Ta COI[AJIBLHI IIPO-
mecHu B Kpaidi nmepebyBanHs. IHBecTHINMHA MISJIBHICTE TPAHCHAIIOHAIBLHIX
KOPIIOPAI[ii € OOHIC 13 HANBAKJINBIIINX CKJIAJOBUX MIKHAPOIHOI 1HBECTH-
MIMHOI MisyIbHOCTL. Y IIICYMKY MOKHA BUILIATH TAaKl (PAKTOPH U MOTHBH
suxony THK Ha puHKM Xap4oBUX IIPOAYKTIB KpalH, 10 PO3BUBAIOTHCA: HE00-
XIJHICTb PO3BUTKY CBOI0 IJI00AJIBHOrO 013HECYy; YPSAIOBl CTHUMYJIH; CTAHIAP-
THU30BAHICTh MPOAYKTIB KOMIIAHII; BEJIMKUA PUHOK 30yTy B Ta HH3bKa Bap-
TICTh (paKTOPIB BUPOOHUIITEA.

Jlimepamypa: 1. Monuarnosa E. B3aemoOis mpaHCHAUIOHAIbHBLX KOPROPA-
Ulli 3 HAQUIOHAJbHUMU eKoHomikamu. — 2012. — 15 c.; 2. Copora I.B. Tparc-
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HAUIOHAJIbHI KOPROPALLL ma iXHA POJib Y NPOueCt AKmu8i3ayil MIHCHAPOOHOL
inmeepauii // Akmyanvhi npobnemu exonomiku. — 2009. — Ne9 — c. 35-41;
3. Oghiyitinuti caiim The World's Largest Companies [Enexmpon. pecypc]. —
Peowcum docmyny:hitp://www.ft.com/indepth/ft500; 4. Ogpiy. catim Kornghe-
peruil 00’ eOHarux Hauili 3 mopeieni ma possumky. — Peocum docmyny:
http:/ /unctad.org/en/PublicationsLibrary/wir2014_en.pdf

0 3% %

YK 330.162:334.005.35

Illesuenxo T.II.
KOPIIOPATUBHA COIIIAJIBHA BIIITIOBIJIAJIBHICTD
B CUCTEMI MI:KHAPOJHUX EKOHOMIYHUX BIZTHOCUH

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina

Oxuaum 3 npuuiunis po3sutky MEB e crinbae BupineHHs riobasbHUX
mpobsiem JriosicTBa. EdexTuBHMM 1HCTpYMEHTOM BUPIIIEHHS ITiEl mpobiieMu
BUCTYIIA€ KOHIIEII[isT KOPIIOPATUBHOI coriasibuol Bigmosigaasaocti (KCB).

Kopmoparusua comianbpaa sBimmosimasbaicTe (KCB) — 1me xoHmemiris
VIIPABJIIHHA 3TIQHO 3 SKOK KOMIIAHII IHTErpyIOTh COILIAJBbHI Ta €KOJIOIIYHI
mpobJsieMu B CBOI JIJIOBI omepailrii 1 y B3aeMO/Iii0 13 3aIliKaBJIEHUMH CTOPOHA-
mu (crerikxosmepamu). KCB, sk mpaBuito, po3yMieThes AK CII0ci0, 3a JI0II0MO-
o0 STKOT0 KOMIIAHISI JIOMAaraerbes OasIaHcy eKOHOMIYHHWX, €KOJIOTIYHUX 1
comianbuux iMmiepaTtusiB («Triple Bottom Line-minximy), 1 B TOH ke 4dac, II0-
CJIyXaeThCs [0 OUIKYyBaHb AKI[IOHEPIB Ta CTEHAKX0JIIepiB. Y IIbOMY CEHCl BaK-
JUBO TIpoBecTH poameskyBauHs Mmixk KCB, ska Moske cratu crpaTeriyHum
VIIPaBJIIHHAM Ol3Hec-KOHIIEIIil, (PITaHTPOITIE0, CIIOHCOPCTBOM YK OGJIATOIii-
HicTIO. X0Ya OCTAHHI TAKOXK MOKYTh 3POOUTH IIIHHHUM BHECOK Y CKOPOYEHHS
MacirrabiB  O6igHOCT], Ge3rmocepeqHbO IMABUINUATH PEIIyTAINln KOMMIAHII Ta
amiruuTH i 6pen, rkoureniis KCB 6e3yMoBHO BUXOIUTE 32 PAMKH I[HOTO.

Bce Ginbire Ak BITUMSHAHUX, TAK 1 3AKOPIOHHHX MIIIIPHEMCTB HaMara-
I0ThCSI AKTHBI3YBATH CBOIO COLIAJIBHY JisJIBHICTD.

CorriayibHa CIPSIMOBAHICTD JISIJIBHOCTI KOMITAHIN € OLJIBII KOMILIEKCHOIO
Ta BAKUOI0 JIs peasisalfil Kareropieio. 3asBuvyai IIiJi Hel PO3yMIOTh He
3araJIbHOOOOB SI3KOBl [IJIsI KOMIIAHIM BMMOI'H, TaKl SK BHUILIATA 3apO0ITHOL
IJTaTH, CTPAXyBAHHS MPAIIBHUKIB Ta 0XOPOHA IIparll, a Jo0O0pOBLIbHI Jii, sTKi
3IIMCHIOITHCSI HA 0e3npuOyTKOBIM OCHOBI 32 PAXyHOK IPAMUX JIOXOIB KOM-
maHii 3a1Jig POSBUTKY COLIyMYy Ta OKpeMux 1oro wieHis. Jlo HampaMkKiB Ta-
Kol JiAJIBHOCTIL BIJHOCATHCA:

— DIITPUMEKA COIIAJILHO BAYKJIMBUX IIOIHN TA 00 €KTIB;
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— BUILJIEHHS TPAHTIB Ta KPEIUTIB HA OJIAromifHICTE;

— MaTepiaJibHA HIITPUMKA COIIAJILHUX IIPOEKTIB;

— CTHIIEHIIT Ta OCBITHI IIPOIPaMU, CTAYKYBAHHS;

—pobora B Aacomiaiiiax 3 3aKOHOMABYMMH IHIIIATUBAMH; ITapPTHEPCHKL
IIPOEKTH 3 BJIAJ0I0 TA HABYAJbHUMH YCTAHOBAMUY;

— 0OpOBLIBHI Ge30rIaTHI poOOTH CHJIAMY CIIIBPOOITHHKIB KOMITaHII (BO-
JIOHTEPCHhKA JISJIBHICTE);

— POSKPUTTA iHQopMAaIlil CIOKHUBAYAM IIPO CKJIAL IIPOMYKIII, AKa IPOIIO-
HyeThCA KOMIIaHien (HAIPHUKJIAL, OCTAHHSA 3aKOHOIABYO HEperjiaMeHTOBAHA
iHIIiaTBa KOMIIAHIH 11010 1H(POPMYBAHHS CIOKUBAYIB IIpo HasBHicTh [ MO
B CKJIAJ] IIPOAYKIIIT);

— eTWYHI IMIXOOHM 0 B3aeMofil 13 3acobaMu MacoBol 1H(OpMAILli, CIIOMKI-
BavaMu, OpraHaMU JePKaBHOI BJIAJIM, IapTHEPAMHU TOIIIO;

— COITIaJIFHO BIIOBIMANFHUN MIIX1T J0 1HBECTYBAHHS, AKUM Irepenbdadae
Bublp 00’€KTa 1HBECTYBAHHA 3 BPAXYBAHHAM IIJIOBUX, €TUYHHUX Ta €KOJIOriY-
HUX 3acaj JisJIbHOCTI Tomio [3, ¢. 373-374].

Takum umHOM, B3a€MOIISA 31 CTEHKOJIIEPAMHU CTA€E OQHIEI0 13 IepIIoYepro-
BUX 3aBIaHb 0i3Hecy B KoHTekcTi BrpoBamkeHus kouremnmii KCB B cBomo
IIAJIBHICTD.

CrefikxoJiiep — PUHKOBUI Cy0’eKT, AKUI Mae iHTepec I0 MifAJIbHOCTI M-
IPUEMCTBA YU J0 OEeAKHUX HAIPAMIB HMOro MIsSJILHOCTI, ajie Iei iHTepec He
Oasyerbea Ha Oaskamul orpuMmary uucTuil goxin [1]. o creitkxongepis xKoM-
HAaHIl MOYKYTh BlIHOCHUTHUCS:

— iHBecTOpH, II0 BRJIAJAIOTH ¥ KOMIIAHIIO CBif KAIiTaJI 3 IEBHOI YaCTKOIO
PU3HKY 3 METOI OTPUMAHHS JOXO/Y;

— KPeIUTOPH, KOTPl TUMUYACOBO HATAIOTH ITIIIPUEMCTBY MO3UKY B OOMIH HA
IesAKUN Hallepel BCTAHOBJIEHHMI IOXINT 1 3alliKaBJjeHi B 1H(OpMAIIii, 10 J03BO-
Jisie iIM BUSHAYUTH, UM OYAyTh CBOEYACHO 3OIMCHEH] BUILJIATH II0 KPEOUTY;

— MeHeyKepH MIIIIPUEMCTBA, OCKLILKY (PiHAHCOBA 1HGOPMAIIISA JTO3BOJISE
3pobuTH HANOIJIBII JOCTOBIPHY OIHKY €)eKTUBHOCTI YIIPABJIHHS IIIIIIPUEM-
CTBOM,;

— IpaIfiBHUAKH IIIIIPHUEMCTBA, 3alllKaBJIEHl B OTPUMAaHHI 1H(opMaIii mpo
3IAaTHICTD IMIAIMPUEMCTBA CBOEYACHO BUILIAUYYBATH 3apILJIATY, IIPOBOIUTH IIe-
HCIMHI Ta 1HII BUILJIATH;

— IOCTavaJIbHUKHM, 3alllKaBJieH]l B 1HQOPMAIIil, 10 J03BOJIsIE IM BU3HAYH-
TH, YU CBOEYACHO BUILIATATDH HAJIEKHI IM CyMu;

— CYCIUIBHI 1 epsKaBHI OpraHisailii, OCKIJIbKY BiJl YCIIIITHOTO (DYHKITIOHY-
BaHHSA INJIIPHUEMCTBA 3aJI€KNATH T00POOYT eKOHOMIUHOI 1HQPaCTPYKTypH pe-
Ti0HY;
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— cmokuBadYl (KJIIEHTH MTIIIIPUEMCTBA), 3AIlKABJIEHI B CTAOLILHOCTI II0-
CTABOK, K HACJIITOK (piHAHCOBOI pecreKTadesIbHOCTI miampuemMcTsa [2].

IcHye mBa mimxomu o0 yIIPaBJIHHA BiJHOCMHAMM 34 CTEMKXOJIIEepaMIu:
POAKTUBHUM Ta BUrpamruwii. [lepruii minxin osHavae, M0 KOMIIAHIS 34
JIOTIOMOTOI0 1HCTPYMEHTIB IPOTHO3YBAHHS 3MEHIIye 30BHIIIHI HeBU3HAYe-
HICTH 1 TAKMM YWHOM 3BOJIUTH JI0 MIHIMyMYy HEraTUBHUHI BILIUB 3alllKaBJie-
HUX CTOPIH Ha CBOIO KommaHio. Jpyruit miaxin o3Havae 1mo0ymo0By BIIHOCHUH
KOMITaHII 3 KOMKHHUM CTEHMKXOJIIEPOM TAKHM YMHOM, II00 KOXKHA 31 CTOPIH
BUTPABaJIa BiJ TAKOI CIIBIIpPAILIi.

[IpaBuabro BupoBamkena xoumerririsas KCB mosxe mpunectu 3 cobomo psim
KOHKYPEHTHHX IIepeBar, TAKUX K PO3IIMPEHHS JOCTYIIY 0 KAIITaJdy 1 pUH-
KiB, 301JIbIIIEHHS IPOJAKIB 1 IMPUOYTKY, SHUKEHHS OIepallifHuX BUTPAT,
OIABUINEHHS MPOAYKTUBHOCTI 1 SIKOCTI JIIOJICBKUX PEeCypPCiB, IOTIHIIIEHHS 1Mi-
PRy 1 pemyTalnii, PO3IIHPEeHHs CIIOMKHUBYOI JIOSJIBHOCT], ONTHMI3Allis IIPHUHAH-
SATTA PiIlIeHDb TA YIPABIIHHSI PU3UKAMM.

Jimepamypa: 1. Apegpvesa O.B., Komapeuvra I1.B. Tnmepecu cmetixonoe-
pi8 8 opearizauiiinomy 3abe3neueHHl CMmpPame2iuHo20 ynPasaiHH PIHAHCO-
eum nomernuyianom nionpuemcms / O.B. Apegovesa, I1.B. Komapeuprka //
Axmyanoni npobnemu exonomiku. — 2008. — Ne9. — c. 80. 2. Bespyuro O.0.
3nauenns inmepecié cmetikxo10epie y npouect ynpasaiiHa 0laJbHICmio nio-
npuemcemsa [Enexmpon. pecype]. / O.0. Bespyuxo. — Pesicum odocmyny:
hitp:/ /www.rusnauka.com/18_DNI_2010/Economics/69677.doc.htm;

3. Coyuanvras Eepona 6 XXI eexe / I1o0 peo. M.B. Kapaanosoii. — M., 2011.
— 528 c.; 4. MiocnapoOri exoHoMIuHI 810HOCUHL: niOpyuHuKk / 3a ped. A.II.
Tonirxosa, O.A. Jloseans. — X.: XHY im. B.H. Kapasina, 2015. — 464 c.

B 3% 3

YK 338.45

A6nyuosceruii O.A., Kaszakosa H.A.
YOPHA METAJIYPTIA
B CTPYKTYPI CBITOBOI'O 'OCITOJAPCTBA

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina

YopHa MeTaIyprisa € oHie0 3 OCHOBHUX TaJIy3ei IPOMUCIIOBOCTI BCHOTO
ceiTy. BoHa 3aiimae BaskjmBe MiCIle B CTPYKTYpPl CBITOBOTO TOCIIOIAPCTBA.
[IpaxTruno HeMae sKO0IHOI TaIy31, JKOTHOTO ITIAIPUEMCTBA, SIK1 O He BUKOPH-
CTOBYBAJIM IIPOOYKINIO YOPHOI MeTAaJIyprii SK OCHOBHUM KOHCTPYKIIHAHUMA
Marepiaj Ijd BUpoOHMIITBA cBoel mpoaykiii. Jo ii ckiamy HanekaTh BHIO-
OyTOK, 30aravyeHHs Ta arjioMepalis 3aji3HUX, MApraHIeBUX 1 XPOMITOBHX
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Py, BUPOOHUIITBO YABYHY, CTAJIl, IIPOKATy, TPYD, METHU3Y, BUILYCKY KOHIIEHT-
paTiB 3aJI3HOI Ta MAapraHIEeBOl Py, eJIeKTPOodepoCILIaBiB, OKATHIIIB, (JIo-
COBHUX BAIlHAKIB, BOTHETPUBIB, KOKCY K OCHOBHOI'O BHY HAJIKBa, pepocILia-
BIB, BTOPHUHHA IIepepo0Ka YOpHUX MeTaiB [9].

OCHOBHMMH EKOHOMIYHWMHK YMOBAMHU PO3BUTKY Ta PO3MIIIEHHS YOPHOI
MeTaJIyprii €: moTpedr KpaiHu B MeTaJIl; HasBHICTb MOTO CIIOKHBAYA; HASB-
HICTh KBaTIQIKOBAHUX KaJIPiB; HASBHICTh TPAHCHOPTHUX IILIAXIB; HAYKOBO-
TeXHIYHUH IIporpec.

Tamysi yopHoi MeTasIyprii y cBoeMy PO3MIIIIeH] OpPi€HTOBAHI B OCHOBHOMY
HA CHPOBUHY, IAJIHBO, eJIEKTPOEHEPTI0 Ta BOAHI pecypcu. JopHA MeTaIypris
BILIMBAE HA PO3BUTOK YCIX Traiiy3eil HAPOIHOIO I'OCIIONAPCTBA SK HAWUTOJIOB-
HIIINHA CIIOMKUBAY IIAJINBA, eJIEKTPoeHeprii Ta Boau [8].

YopHa mMerasrypris 3 IOBHUM TEXHIYHUM ITUKJIOM BUPOOHUIITBA € BAYKJIN-
BUM PariOHOTBOPUYUM YMHHUKOM, TaK AK 11 CYyIIPOBOAATH P rajay3eil IIpoMHU-
CJIOBOCTI, III0 BUKOPHUCTOBYIOTH BIIXOIM, SIKI YyTBOPIOIOTHCA B IIPOLIECl BUPOO-
Hurrrea Merasns [9]. HaltrumosinmuMy 3 HUX € TeIJIOBa eJIeKTpOeHepreTuKa 1
MeTaJIOMICTKe MAaIuHoOyayBaHus. Ilorpeba pairioHaJbHONO BUKOPUCTAHHS
mparl sKIHOK B METaJyPTrifHUX pafoHaxX 3yMOBJIIOE PO3BUTOK JIETKOI 1 Xapyo-
BOI mipomMwucsIoBocTi. KpiM TOro, po3BUTOK YOpHOI MeTaJIypril 3yMOBJIIOE 1 CTH-
MYJII0€ 3pOCTAHHSI BUPOOHUIITBA B PS/Il rajiy3ei IPOMUCIOBOCTI, 0COOJIUBO B
3aJI30PYAHIN 1 KaM SHOBYTUIBHIN, Y BULOOYTKY MiIHEPAJIbHOI CHpOBHUHHU. T00-
TO, MOYKHA 3POOKUTH BUCHOBOK, II[0 YOPHA METAJIYPTisl BIIMBAE HA PO3BUTOK
BCIX 0€3 BUKJIIOUEHHS I'aJIy3e# IIPOMUCIIOBOCTI.

MosxHa cTBepKyBaTH, 10 TEHAEHII] B rajIy3l YOpHOI MeTaJIyprii Hamaurl
OoynyTh mosutuBHEMU. 3 2000 mo 2004 pp. BBAKAJIOCH, 10 CIIOKUBAHHS CTa-
J1 B CBIiTI crablmidyBasoch Ha piBHI 770—790 M T 3a pik. lymamnu, o Bu-
HUKJIA HACHYEHICTb, AKIINO B3ATH BIIHOIIEHHS BUPOOHUITBA craji mo BBII,
To0TO0 MeTasoeMmuicts BBII. Amne 2004 p. mokxasaB aHTacTUYHMIA CTPUOOK,
OyJio BupobJsieHo Gibire 1,0 mutpa 1. crasi, mpore 3 2008 poKy CHOKUBAHHS
crabiidyBasiocsa Ha piBHI mpubausHo 1,5 mupn 1. AKIIo B ImomepemsHi poKu
HAPOIILYBAHHSA HIJIO0 TUIBKKA 34 PAXyHOK Aa3iaTChbKMX KpPAaiH, TO IIPOTSIOM
2004—-2006 pp. CHHXPOHHO SIHIIINCH BUCOKI TEMIIH CBITOBOI €KOHOMIKH, BH-
COK1 TeMITH POCTY BCIX PO3BMHEHUX KpalH, IJIIOC a3laTChbKUH (B IEPIILy 4epry
KUTANUCHKUI) (paKTOp, AKHI MPOLOBIKYE OyTH BU3HAYAILHNAM 1 IICJIS CBITOBOL
exorHoMiuHOl Kpuau. [losurusuwmit migitom Kimimg 2010 p. Oyme 3b6epesxeHmit
Ha 1potrasi Beboro 2011 p. [9]. CsiToBa eKOHOMIKA, 1 B IEPIIY YePry HepeIoBl
KpaiHu, po3po0OmIn MEXaHI3MHU IIPOTUCTOSHHS IIMM KATAKJII3MaM.

VkpaiHa Ha CbOTOJHI BXOIUTH y MEPIINy JeCATKY KpalH HANUOLIBIINX BU-
pobHUEKIB cTautl Ta mpokary (8 micie B cBiti). [Ipu 11boMy moTyKHOCTI HAIIO-
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HaJILHOI MeTaJIyprii, po3paxoBaHl HA BUPOOHUIITBO 45 MJIH T CTaJl HA PIK,
3aBaHTaMKEHHI B cepeqHboMY TLIbKH Ha 69—70%. CepeqHBOCBITOB] IOKA3HU-
KM 3aBAaHTAKEHOCTI KOJIMBAThbCI B Meskax 83—90%, sokpema B CIIIA — 83%,
kpaimax €C — 77-81%, KHP — 90% [9]. KHP sBisierbcsi GesymoBHUM JTife-
POM I10 BUPOOHUIITBY CTAJII 1 HPOKATY B CBITI.

ITligmmpuemcTBa YopHOi MeTasIyprii YKpaiHy MOPIYHO BUILIABISAIOTE 31-32
MJIH T. CTaJIl, BUPOOJISAIOTH 27—28 MJIH T. IPOKATy, BUILyCKAIOTh A0 230 MJTH M
craseBux Tpy6 [10]. OcHoBHA uacTHHA MPOIYKINT YOPHOI MeTaayprii HaIXo-
IUTH HA CBITOBMI PUHOK, ii mokymigamu e kpainu €C, ATP, HA®TA, Bximo-
uatoun CIIIA, Kanmany. Ha :kanb, KOH'IOHKTYpa CBITOBOIO PHHKY IIOJIO YOp-
HUX METAJIIB B OCTAHHI POKY 3MIHIOETHCS He B KpaIluii OlK, 1 rajay3b MOMKYTh
OUYIKYBATH 3HAYHI TPYIHOIIIL.

Yopua merasyprisg € BeJUKUM 3a0pyIHIOBAYEM HABKOJIMIITHLOTO CEPeIo-
BUIllA. 3aBOAHHAM YKpaiHM € 3MEeHIIeHHS BIOXOIIB BHUPOOHHUILITBA YOPHHUX
MeTAaJIIB Ta IIKIIJINBAX BUKUIIB B aTMoCcepy, ILJISXOM OCTATOYHOIO IIEePexo-
Iy 3 MApTeHIBCHKOTO CII0CO0Y BUILJIABKU YABYHY 1 CTAJl HA KOHBEPTEPHUM.
OcHOBHOI0 3a/1a4ero HAIIOI JIep:KaBU € 00JIarOPOJUTH BUPOOHUIITBO YOPHUX
MeTAaJIB, NIJIAXOM PO3BUTKY BHYTPIIIHBOIO PUHKY, PECTPYKTYPHU3AIIil IIPOMHU-
CJIOBOTO KOMILIEKCY B 1HHOBAIHHOMY HANPSAMKY, BUPIIIEHH] aKTyaJIbHUX
mpobsieM YopHOI MeTaryprii.

3 II0YaTKOM CTOJIITTSA CBITOBA €KOHOMIKA BCTYIIMJIA B HOBY (ady, AKa Oyme
XapaKTeprU3yBaATUCh POCTOM Ie(illUTy IIPUPOIHOI CHPOBUHU, IIAJIMBA 1 poc-
TOM I[H HA HHUX. [Ipy 1IbOMY CHOBLILHHUBCS PO3BUTOK PECypco30epiraroumx
TEXHOJIOTIH, 10 ABJISTLCA BAKIUBUM (PAKTOPOM, AKUHA Oyde 3HAYHO BILIH-
BATH HA PO3BUTOK YOPHOI METAJIypPrii B MamibyTHHOMY .

Hacamigxom cBiTOBOI (DIHAHCOBOI KPU3H, 10 TOPKHYJIACS, B UKCJIl 1HIIHX, 1
MeTaJIyprii, crajio ynoBlibHeHHs y 2008 polll TeMIIiB 3poCTaHHSI BHPOOHUIIT-
BA Ta CIIOKHBAHHSA CTAJII 1 IIogaJIblile sHMKeHHA X y 2009 p., mpore IIi moKa-
3HUKH cTablmiayBasmcsa 3 apyroro mspiuusa 2010 p. [9]. Binbur 3a Bce Kopek-
il mianasaucs perioHaybHi puakn €Bpornu Ta Asii.

IlepcriektuBunmu € puaku kpaiu: Amomii, CIIA, PO, Ilisgennoi Kopei.
Bpocranna BBII y mux kpaiHax 3yMOBJIIOETHCS, IIEPII 3a Bce, cheporo MarTe-
pilaJabHOr0 BUPOOHUIITBA 1 CYIIPOBOIIKY€ETHCS 3POCTAHHSIM CIIOMKUBAHHS CTAJII,
Ha BiIMIHY BiJl PO3BHHEHMX KpaiH, Je pIBeHb CIIOMKMBAHHSI CTAJIl cTadlIi3y-
Bascst, a BBII 3pocrae 3mebiibliine 3a paxyHOK chepu OCyT.

Ha Bimsbromy 1 Cepemabomy Cxoil CIIOCTEPITaeThCA BEJIbMU 3HAYHE
3POCTAaHHS MOIIUTY HA CTaJIb, 00YMOBJI€HE ITOTpebaMu, IIOB I3aHUMH 3 PeaJri-
3arriero HadTOra3oBUX MPOEKTIB 1 aKTUBI3aIlie MiAJIbHOCT] ¥ cepl OyaiBHET-
urBa. lleit puHOK € HAUOLIBIT HmepCreKTUBHUM aas Yipainu. Jpyrum 3a
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3HAUYIIICTIO i1 YKpaiHu € pUHOK A3iaTChKO-TUXO0OKeaHchKoro periony (Iu-
nouesid, Ounnminu, Taimang Ta id.).

OT:re, 3HAUEHHS YOPHOI METAJIyPril JIJIsT eKOHOMIKHU K OyIb-sIK0l KpalHu
CBiTY BaskKO HeTooIHUTH. lle mosiCHIOEThCST THM, II[0 YOpHA MEeTaJIypris He
TIJIBKY BILIMBAE HA PO3BUTOK YCIX 0€3 BUKJIIOUEHHS r'ajly3edl CBITOBOI'O roc-
mogapeTsa 1 e 6a3ow X OpMyBaHHS, ajie W ABJAETHCS BAKIUBOI €KCIIOPTO-
YTBOPIOIOUOIO TaJy3310 1 3HAYHOI MIPOI0 BU3HAYAE EKCIOPTHUM ITOTEHITiaJT
Kpaiuu. 3 orJisay Ha Bee 1ie HeMae CyMHIBY, III0 B YMOBAaX €KOHOMIYHOI KPU3K
YOpHA METAJIYPrisd MOKe BHCTYIIUTH B POJII HOTAra, AKWAMA, BIJHOBHUBIIH, a
MO’Ke HABITH 1 30LIBIIUBIIK CBOI BUPOOHUYI 00CATH, 3MOKE ITIHATH 3 KO-
JIIH» IIPOMMUCJIOBICTD, & OTKe M €KOHOMIKY OyIb-IKOI KpaiHu.

Jimepamypa: 1. Anwurn A. Kumaii npouzsooum cmanv / A. Anwun //
Orcnepm. — 2006. — Ne 35 (5629). — c. 61; 2. Bunneuras H. Hcenedosarue
PObLHOUHOU KOHUeHmpayulu 8 npoudgoocmae geppocnaasos / H. Bunneuras
// Mypran esponetickoii skonomuru. Cep. Muxposxonomura — 2005, — T. 4,
Ne 1. —c. 113-127; 3. Bonwwaros B. He moii dopoeoti. Tendenyuu pazsumus
muposoii memannypeuu u I'MK Yrkpauns:e / B. Bonvwarxos, JI. Tybonvues
// Memann. — 2004. — No 9. — c. 18-21; 4. Bypxuncorkuti Bb. InnosauiliHui
PiBEHb BUPOOHUUMBA MA KOHKYDEHMOCNHPOMOMCHICMb YOPHOL MemaJsypeil
Vipainu / B. Byprxuncerkuii, c. Casuyx // Exonomixa Yrpainu. — 2006. —
No 4. —c. 4-16; 5. Bunbros A. Mecmeukoswiii y2onv / A. Bunbkos. — [Onexm-
por. pecypc]. — Peowcum docmyna: http://www.readmetal.com/; 6. I'onurxos
A.Il. Muposgoe x03siicmao: ompaciesas CmpyKmypa, 2eoepagus, cospemer-
Hnbte mernoeryuu: Yuebrnoe nocobue / A.Il. Tonuros, HA. Kazanosa. — X.:
XHY, 2002. — 524 c.; 7. E¢pumenro I. JKusnv nocne enobanuzauuu / I.
Egpumenro, B. Campaiti, B. Knumernxo // Memann. — 2004. Ne 9. c. 6-10; 8.
Twyrx C.I. Posmiwenns npodyKkmusHux cusi (meopemuro-memooosio2iuHl
ocrosu) / C.I Twyk. — K.: Vkpaincoko-DincbKuUil iTHCmumym MeHeoHcMeHm)y
1 6i3necy, 1997. — 88 c.; 9. Kosanescokuii B.B. Memanypeilinuli kKomnJekc.
Vmosu i paxmopu poszsumry ma po3miweHHA YOPHOL memasnypeii ceimy /
B.B. Kosanescvruii, O.J1. Muxaiinwox. — [Enexm. pecypc]. — Peowcum docmy-
ny: http://www.ukr.net/UGMK.INFO/; 10. Kosanescokuii B.B. Ymosu i
axmopu po3sumKy ma poamiuerHs wopHoi memanypeii Yepainu. Cman
ma nepcnexkmusu pozsumky / B.B. Koeanescvruii, O.JI. Muxatinwok. —
[Enexmpon. pecypc]. — Peowcum docmyny: http:/ /www.ukr.net/ UGMK. INFO
11. Kosurx B.B. Mixcrapooni exornomivuni eionocurnu: Hasu. nocibrnux. / B.B
Kosuk, JI.A. Ilankosa, H.B. /anunenro. — K.: 3nanna, 2004. — 406 c. —
(Buwa oceima XXI cmonimmas); 12. Kyxun C. , Hnvurn A. OAO «MK «A306-
cmanwy: kopnopamusua ungpopmavus / C. Kykun, A. Hnovun. — [Onexm-
porHuli pecypc]. — Pesxcum docmyna: hitp://www.azovstal.com.ua/

% 3k 3k

61



Cekuis 2
NMPOBNEMU PO3BUTKY CBITOBOIO rOCNMNOOAPCTBA
TA HAUIOHATIbHUX EKOHOMIK

VIIK 658

Asarimos A.A.
EKOHOMIYHI IIIIXOOU J1O SABE3IIEYEHHSA
EKOHOMIYHOI BE3IIEKHY NIJIIIPUEMCTBA

Vipaincora depacasha axademis 3ani3HUUH020 MPAHCROPMY,
Hayrosuli kepisHuk: k.e.H., dou. Makosoz O.B.

B exonomiuHiit giTepaTypl iCHYIOTh TAKl OCHOBHI €KOHOMIYHI IIIIXOIM JI0
3a0e3eYeHHsI eKOHOMIYHOI Oe3IIeKu:

— MIHIMI3alI[isd BUTPAT;

— MeTOJ OIIIHKHN BAPTOCT1 HEraTUBHOI IIOMd1T;

— CTATUCTUYHUI METOI;

Meton minmimisarii Burpar. MiHimMi3aliio BATpaT HEOOXITHO PO3TJIAOATH
K KOMILIEKCHE IIOHSTTS, 10 BKJIIOUAe MIHIMI3allilo BUTPAT HA BUPOOHUIITBO,
00CIyroByBaHHA 1 KepyBaHHs mampueMmcTBoM. HeoOximHO 3BepTaTu yBary He
TUIBKA HA MPAMI BUTpaTH (BUpOOHMUI), ajie ¥ Hempami (00CIyroByBaHHS
IIpoIiecy BUPOOHUIITEA).

TyT HeoOXIiHO BIAMITHATH, IO 3HAYHE 3HIKEHHS MPSIMUX BUTPAT MOIK-
JIUBO 3a PaxXyHOK 3aCTOCYBAHHS MEePeIOBUX 1HHOBAINMHMX TexwHoJorid. He
MOKHA 3a0IaPKyBaTH Ha arocTi. HabaraTo mpocTimre i AOIIIBHIIIE 32011a-
IUKyBaTH Ha HAKJIATHUX BUTPATaX: Iie ¥ 3aX0OM OPraHi3alliifHOro XapaKTe-
Py, IO IO3BOJIAIOTH OLIBIN ILIIJHO BUKOPHUCTOBYBATH POOOUY CHILy, 1 3HU-
JKEHHSI BTpaT Bijg nuIio0y, 1 OLIbII palioHaJIbHe BUKOPHUCTAHHS CHPOBUHU Ta
Marepiasis.

[MpUXUILHUKY TaHOTO MiAX0ay JOTPUMYIOTHCA JYMKH, IO MiAIPUEMCTEO,
AKe 3HUKYEe BUTPATH, IIOBUHHE IIPATHYTH 0 TOrO, 00 BAPTICTL HOIEPEIsKY-
BAJIBHUX 3aXO4iB Oyjia HMKYe, HiK BAPTICTh BUTPAT HA JIKBIAAIlI0 HEraTwu-
BHuX Hacaiakis. CIiBBITHOIIEHHS BUTPAT, 3POOJIEHHUX 10 MOMEHTY HACTAHHS
HEeraTWBHOI ITO[il, 1 BUTPAT HAa JIKBLIAII HACIIIKIB B igeasi He MOBHUHHIL
nepesumtyBatu 1/15. HemomikoM 115010 MeTOy CIIY:KUTH TOM (DAKT, IO IIPO-
pOoKyBaTH (PIHAHCOBY €MHICTH 3aIlOOLKHHMX 3aXOMIB JIOCUTH CKJIAIHO, & TUM
OlJIbIIIe BAPTICTD IIOCT3ATPAT, IIOB A3aHUX 3 B1I0YIOBHOIO JIAILHICTIO.

Mertop ominku Baptocti HeratusHol mmoxii. [Tpu mpomMy mMeromi BuTpaTu Ha
JIKBIOAINI0 HACTIOKIB HEraTUBHOI IIOAIl JUIATH HA mpami ¥ Henpami. Janwmit
TOILJI IO BIAPI3HAETHCA Bl HABEIEHOI0 B IMOIIEPeIHBOMY METOII:
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— OpAMI BUTPATH BEJIIOYAITH (PIHAHCOBI ¥ MaTepiajibHI BUTPATH Ha JIK-
BIJAIli0 HACTIAKIB HEraTUBHOI 1011

— HeImpsAMI — BapTICHI BUTPATH Yacy HA JIKBIOAI HACIIOKIB, a came:
BaPTICTh IPOAYKILI, He 3po0JIeHO0] 3 SKOI-HeOy b MPUYMHN; BUTPATH Ha 3a-
pobiTHY ILIATY CIIIBPOOGITHUKIB ab0 OILIATy ITOCJIYT CTOPOHHIX OpraHisalfii 3
JIIKBIIAIN] HeraTUBHUX HACIIAKIB TA 1H.

OTprMaHi BeJTMYNHU MOPIBHIOTE 1 Pe3yJIbTaT J03BOJISIE IIPOJTEMOHCTPY-
BaTHU MAMOyTHIO MOYKJIMBY €KOHOMI0 BUTpaT. Hemosik 1aHOro MeTomy IIoJis-
rae y CKJIaJHOCTI BU3HAYEHHS HEIPAMUX BUTPAT. | BIAIOBIIHO JOCUTH CKJIA-
THO Oy/le BUSHAYUTH ¥ CITIBBIIHOIIIEHHS IPAMUX 1 HEIPSIMUX BUTPAT.

Cratucruunuii meron. MeTo 3aCHOBAHMI HA BUKOPHUCTAHHI 1H(opMarii
¢iHaHCOBHX 3BITIB OiAJbHOCTI mimmpueMcrBa. HeoOximHo mopiBHATH mpudy-
TOK 1 BUTPATH IIJIPUEMCTBA [0 TA MICJIA HACTAHHS HeraTuBHOI momii. B ime-
aJ1i mpuOyTOK, OTPUMAHMY IIIAIPUEMCTBOM 34 IIEBHUM MEepiol 4acy, IOBUHEH
JIOPiBHIOBATH BUTOPTY MiHyC BUTpATH. Toxal Ipu HACTAHHI HEraTUBHOI ITOiL
MU BiIHIMAeMO OTPHUMAHHUN IPUOYTOK BiIl OTPUMAHOrO IPH igeaIbHUX yMO-
Bax. AHaII3yI0un pe3yJabTarT, Mu 0a4uMo, AKl came [l € JJIS ITIIIPUEMCTBA
HO3UTUBHUMH, A SIK1 — Hi. AIyKe HABITh IIPU HACTAHHI HEraTUBHOI Hoxii pea-
JIHUH TIPUOYTOK MOsKe OyTH OlJIbIlle «eTaJI0HHOTOY.

Mertonu kepyBauna pusurom. Jlaui merogu OyayTh JOKJIAIHO PO3TJITHYTI
B PO3ILI1, IPUCBSIYEHOMY pu3ukam. TyT Oyie JOPEeYHO JIUIIE ITePeTIanuTH 1X:

— YVHUKHEHHSI PU3UKY, MOKJINBO TLJIBKH IIPH JIIKBIIAIli 6isHecy;

— BIIXWJIEHHS Bl PU3UKY, PE3E€PBYIOUYM THUMYACOBO BLJIBHI pecypcH, IIif-
IPUEMCTBO BUKOPHCTOBYE 1X Y KPU30BIM CUTYyAIIl];

— 3amo0iraHHs PU3UKY, MOKJIMBO IPU IIOCTIHOMY 30MpaHHI ¥ aHATI31
HOTOYHOI iHdopMAaIrii, 3icTaBJIeHH] 11 3 AHAJIONYHUMHU II€PioIaMy PO3BUTKY i
BHU3HAYEHHI MOMKJIUBUX 3MIiH y ManiiOyTHBOMY;

— Iepenavya pU3UKY, y BUMVIAI 3aJIyUYeHHS CTOPOHHIX OpraHisalliii sk ra-
paHTa yroI Ta y BUIJIALL IIepedadvl PU3HKY CTPAXOBUM KOMITAHIAM;

— JIOKAJTI3aIlisl PU3UKY, BUIIJICHHS HaMHe0e3euHINoro eramy abo Iijis-
HKHJ JiSJIBHOCTI IJI IIOMAJIBIIOT0 HOro KOHTPOJIIO;

— GHUJKEHHS CTYIIeHS PU3UKY, INPUIIYCKAE PO3IMOILI PU3UKY MIi¥ HOTo
VYaCHUKAMUH,

— BIJICYHEHHSI PU3UKY, IPUIyCKae BUOIp ImapTHepa, /s SKOr0 Taka 3a-
rpo3a He icHye a00 MIHIMAJIbHA,

— TUBePCU(IKOBAHICTD — MIPOIIEC PO3IIOAIIY KAIiTady Misk pisuuMu obia-
CTSIMU BILIMBY, Kl Oe3IrocepeIHbo 0B’ sI3aH1 MisK co00I0;

— XeKYBAHHS — MO3UINSA 3 TEPMIHOBHUX YIOJ, IO YCTAHOBJIIOKTHCS HAa
OTHOMY PHHKY, IJI KOMIIEHCAIN] BILIMBY I[IHOBUX PHU3UKIB, IIO3UILEI0 HA
1HIITOMY PUHKY.
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Jimepamypa: 1. Kozauenuxo I'.B. Oxonomuueckas 6e30nacHocmbs npeonpu-
AMUA: CywHocmb u mexanudm obecnevenus [Texcm]: monoepagpus / I.B.
Koszauenro, B.II Ilonomapes, A.M. Jlawenko. — K.: Jlubpa, 2003; 2. Buwns-
ros A JI. Ynpasnenue obecneuenuem 6e30nacrocmu npeonpusmuii; 3KOHO-
Mmuueckue nooxoovs [Texem]. / A JI. Buwnaros, C.A Xapuernro // Meneodorc-
menm 8 Poccuu u 3a pybescom. — 2001. — Nob.

3B 3% 3

VK 303.732.4:620.91

Asapenkosa O.B.
BUKOPHUCTAHHS BITHOBJ/JIIOBAJIbHUX JIFKEPEJI EHEPI'TI
V 3ABE3IEYEHHI EHEPTETUYHOI HE3AJIEXKHOCTI KPATH

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosull kepigHuk: k.e.H., npog. Cidopos B.I.

«3eJieHa» €KOHOMIKA, HacaMIlepel, Ile TaKa eKOHOMIKA, SIKa, IepemyciM,
3BasKae Ha OTOUYIOUE CepeIOBUIIE, IIPHUPOY, 0i0reoIeHos3, a He Ha BCe3poc-
raroui morpedu Jlroguuu. Y gamoMy BUMIAIKY ¥ BIIPOBAIKEHHS TEXHOJIOTIH 3
BUKOPUCTAHHSM BIJTHOBJIIOBAJILHUX JI3Kepes € meBHow morpebow. [Ipore ko-
sKHA IoTpeda, a camMe pecypcHe 3a0e3ledyeHHs IJId 3a[0BOJICHHS Hel, BUMa-
rae BiJ JIIOJCTBA Ta Big 3eMJIl JOOATKOBUX BUTPAT pecypciB. Takum ymHOM
yBary CJiJi 3BepTaTH Ha Te, 00 BUTPATH HA Peasi3alliio «3eJIeHUX» TeXHOJIO-
riil OyJIM OKYIJIEHI TAKUM 3UCKOM, SIKUU IEePEeKPUB OM BUTPATH PI3ZHOTO POIY
pecypciB Ta He 3aBIAB IITKOIU JOBKLILIIO.

Ty, mepeaycim, i BeCTH MOBY IIPO CTAJIUIH PO3BUTOK €KOHOMIK CBITY [1;
2; 3; 4; 5], po3MOBH IIPO 1€l PO3BUTOK BiKe BEAYThCA OJIU3BKO IIBCTOIITTA. Y
CTAJIOMY PO3BHUTKY IOPAN 3 IHIIMM YMHHE MIiCIle IIOCiIae aJIbTepHATHBHA
eHepreTUKAa, BITHOBJIIOBAJIBHI JIKepesia eHepril (BUKOPUCTOBYETHCA CKIIAL0BA
Renewable electricity (amrs. BigHOBIIOBaHI mKepesa eHeprii) 3 Environ-
mental Performance Index (EPI) (amrs. Immexc exosoriunoi edpeKTUBHOCTI),
o po3pobise €nbcwkiii yaisepcurer, CIIIA [6], a Takox mani 3 CiToBOrO
EHTPY JaHUX 3 Te0iH(OPMATUKH Ta CTAJIOr0 PO3BUTKY [7].

3Ba gauumu [8, c. 6] maemo g Yrpainu Ha 2013 pik Becboro 0,2% BHpPOO-
HUIITBA €JIEKTPOEHEepril aJIbTePHATUBHOKN €HEePreTUKOK y 3araJbHOMY eHep-
robasauci kpainu. lle, 3Bu4aiiHo, TOCUTHL HE3HAYHA YACTKA, 100 TOBOPUTH
IIPO «3eJIeHy» CKJIAJI0OBY €HEpPreTHKH, Ipo 11 po3BUTOK. Taka JacTka mpakTu-
YHO He BILIMBAE HA eHePreTUUYHY 0e3IeKy, IpoTe 1HII KpalHu MalTh ORIy
4acTKy. Xo4a, OMOCePeIKOBAHO T1APOEHEPreTUKY MOKHA BIIHECTH [0 «3ee-
HOI», AKII0 He BPaxXOBYBATHU ILJIOII 3€MJIl, AKi BUBEIEHHI Hel 3 IOCIIonapio-
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BaHHA. J[0 TOro & ICHYIOTH JOCJIIIKEHHS, 110 JOBOASITEH HEIOILIbHICTE BUKO-
PUCTAaHHSA BiOHOBJIIOBAJBHUX OKepesl 3a CyYacHHM PIBHEM I[H TA TeXHOJIO-
riit [9, ¢. 103-108] Ta [10].

Tak, MaeMo IPOTUPIUYS, SIKE IIOJISATAE Y TOMY, II10:

1) 3abesmeuenHsa morpeb JIIOACTBA IMTOTPEOyE BCe OLIbIe IMPUPOIHUX pe-
CypciB;

2) pecypcy MOKJIMBO OpaTH 3 TAK 3BAHUX «3€JIEHUX» TeXHOJIOTIH;

3) «3eJIeHD» TEeXHOJIOIll mependadvaloTh pPeasisalliio MOJIOMKEeHD «3eJIeHO
C€KOHOMIKH;

4) oKpeMi «3eJIeHD» TeXHOJIOTII MOKYTDb 3aBIABATU OLIIBII ITKOIHW JOBKLJI-
JII0, QHIK «TPAJUIIIAHI»;

5) eKoHOMIYHA JOIIJIbHICTD «3€JI€HMX» TEeXHOJIOT1M Ha 06a3l BHPOOHHUIITB
CBHOTOJIEHHSI B OKPEMUX BHUIAKAX € Hee(PeKTUBHOI; 6) ICHye CylnepedIMBuHi
JIOCBiJ OKpeMHX KpaiH y peaJsnaalili TeXHOJOTM Ha 0a3l BIIHOBJIIOBAJILHUX
IpKepeJI eHeprii;

7) y BLIBHOMY JOCTYIIl € JAaHl, 10 XapaKTepu3ylTh Ty YU 1HIIY CTOPOHY
YHKITIOHYBAHHS TEXHOJIOTIH 3HAYHOI KIJIBKOCTI KpaiH.

Came ToMy, BpaxOBYIOUM IMIPEJCTABJIEHI IIPOTHPIYYsA, MOCTABJIEHA IIPO-
OseMaTUKA IOIJIBHOCTI 3a0e3MeYeHHsT eHepreTUIHOl 0e3MMeKu IISXOM BH-
KOPHMCTAHHS eHEePTil 3 BITHOBJIIOBAJIBHUX JMEPEJI € AKTYATBHOI.

Ha pwuc. 1 nmpencrasiiena BisyaJsisallis CIIBBIZHOIIEHD [HIEKCY eKoJIOriu-
HoOro BuMIipy Ta IHmekcy exoHomiuxoro Bumipy. I'padiuno momaHo i1 KO-
Hoi kpainu BBII ma omguy ocoby. 3a pesynabraraMu aHAJII3y IOJIOMKEHb KpalH
y IpUBEIEHUX KOOPAWHATAX CJIJI 3a3HAYUTH, 110 Takl kpainu, ax [Iseita-
pisa, HIserisi, Besmmkobpuranisa, Himeuunsa To1io MaoTh K PO3BUHYTY €KO-
HOMIKY, TaK 1 HAJIeIKHY €KOJIOT1I0. YKpaiHa y IIUX KOOPIHHATAX Mae€ OJHY 3
HAUTIPIIUX IO3UIIIHA 38 eKOHOMIYHUM BHUMIPOM.

Enepreruuna Geanexa kpaiHU € OQHIEIO 3 BAKJIMBHUX CKJIANOBUX 3a0esie-
YeHHS IMOJIITUYHOI Ta eKOHOMIUHOI cTablIbHOCTI Oyab-akol gepskasu. Ilpore
BHUPOOHUIITBO Ta POSIOMLJI €Heprii IIeBHUM YWHOM IIOB’SI3AHUM 3 €KOJIOTIEI0
teputopil. Tak, «3esieH» TeXHOOrIl ITEBHUM YHWHOM MAIOTh IEII0 3HU3UTHU
HETaTUBHUU BIJIMB 3POCTAHHSA PiBHA moTpebd B eHeprii, aje cami MOMKYTh
3yMOBUTH IIie OLIBIINY HETaTUBHUHI BILIUB HA 0locdepy Ipu HeparioHaJb-
HoMy Bukopucrauti. Ha puc. 2 mpemcraBieHo Bidyasrisalliio CIIiBBIIHOIICHHS
€KOJIOTIYHOI CKJIAI0BOI Ta eHepreTHdHoi Oe3nmerku. OcHOBHA Maca KpaiH, IO
HAJIEKATH J0 OLIBII €eKOHOMIYHO PO3BUHEHUX, 3HAXOAUTHCS HUKYe 3HAUYEH-
Ha 0,6 [umercy enepreTnyHol Oe3eKH.

Peasizamia mososeHb «3ejieHOD Tapu@ikallil Ha eJeKTPOEHepTiio, IIo
BUPOOJISIETHCS 3 BITHOBJIIOBAHUX JKepesl eHeprii, € 3HaYHUM IIOIITOBXOM JI0
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PO3BUTKY Iiiel chepn. 3asHadeHuit Tapud JO3BOJIUTD, 3 OQHOTO OOKY, CTHMY-
JIIOBATH BUKOPUCTAHHS BIIHOBJIIOBAHUX JIJKepeJsi eHepril y BUPOOHHUIITBI eJie-
KTPOEHepril, a 3 1HIIIOro, MOXKe CIPUYMHUTU HONAJIBIINIA PO3BUTOK Heedek-
TUBHUX Ha JAaHUM dYac 1 y HaAWOJMKYINA [EepCIeKTHUBl TIeHEepyUnx
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Buxonstum 3 BUIEBUKIIAIEHOTO:

1) ExoHOMIYHHIT PO3BUTOK KpAiH MOKHU IO He 3a0e3[1eYyeThCsl BUKOPHUC-
TAHHSAM HOBITHIX TEXHOJIOTIA 13 3aMIIeHHS «KJIACHYHHUX» IKepesl eHeprii
BIJHOBJIIOBAHUMU.

2) Eneprernuna Oeareka, sk IIPaBHJIO, HA CHOTOJHI He 3a0e3meUyeThCs
BUKOPHUCTAHHAM BIJHOBJIIOBAJBHUX [ZKepesI eHepril OLILII eKOHOMIYHO po3-
BUHEHUMU KpalHaMU.

3) Hanesxnuit piBeHb eHepreTuyHoOl 6e3leKyu MaloTh SK Kpainu «Bemukoi
Cimika», Tak 1 KpaiHu 13 3HAYHUM piBHeM [HOeKCY eKoJIOriYHol e(DeKTUBHOCTI.

4) KoHKypeHIIio «3eJIeHii» eHepreTUlll CTBOPIOITh, HacaMIIepe, «MEeHIIT
3eJIeH» Cy0 €KTH «3€JIEHOD» eHEePreTHKU.

Came B yMOBax BIPOBAKEeHHS KOHKYPEHTHUX BIJHOCHH B €JI€KTPOEHep-
reTUKy YKpAIHM CTae OYEBHUIHUM, 0 BASKJIUBUM YHHHUKOM YCITIITHOTO QY-
HKIIIOHYBAHHS JaHOI raJiy3i € 3abesmeueHHs e(DEKTHBHOIO JIEPKABHOIO pe-
TYJIOBAHHS, SIKEe CJIJ] CIPSMOBYBATH HA CTBOPEHHS KOHKYPEHTHUX YMOB
TOCIIONAPIOBAHHS.
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VIK 331.56/57:339.9

Anexceena T.I.
IIPOBJIEMU MOJIOAIZKHOI'O BE3POBITTA
B CYHACHUX YMOBAX

Xapkiscokuli mopeosesivro-ekonomiuruil incmumym KHTEY

Ha crorogni HaMOLIbII TOCTPOIO CEpPer COINAILHO-eKOHOMIYHUX IIPodIeM
B YkpaiHi e mpobiema 6e3pobitrsa. BeapobiTTs y Harmi# kpaini Habysmo maco-
BOTO XapakTepy 1 CKJIaJae peasibHy 3arposy IJIs JepsKaBHOTO Ta CYCIJIBHOTO
0JIaroIIoIyuyusa. 3BasKaoun Ha (PIHAHCOBO-€KOHOMIUHY KPHU3y Ta HHU3BKI IO-
Ka3HUKM €KOHOMIYHOTO 3POCTaHHS, IIpobiieMa 0e3pobiTTsa He Mae peasibHUX
mepeIyMoB M MBUAKOro BupimeHnas. OcobuBo Besnkl Macmrabu B YEpa-
iH1 HaOyJI0 MOJIOIsKEHE 6e3Po0ITTS.

VYV HayKOBHX KOJIaX JaBHO Bike cOPMYBaJIOCS TA CTAJIO0 AKCIOMATUYHUM
YSBJIEHHSI IIPO Te, II0 MOJIOAL — IIe TaKa COIIaJIbHO-IeMorpadidyHa rpyia
CYCIIJIBLCTBA, AKA IIepebyBae B CTAIl COILIaJIbHOrO, 30KpeMa i TPymS0BOro ca-
MOBHU3HAYEHHS M TOMY BOJIOHIE PSAIOM CHEIU(PIYHUX 03HAK, IO BIIPISHIITH
1l BiJ rpOMAJIsiH 1HIIIOT'O BiKY.

B cyuacHOMY CycmisbCTBI ¥ MOJIONI B CHMJIy HU3KK OOCTABMH CIIOCTEpira-
€ThCSI 3HAYHUM PO3PUB MIK COIllaJIbHUMU IToTpedbamu (il camoi Ta CyCITiIbCT-
Ba B IJIOMY) Ta4 MOXKJIUBOCTAMH IX 3a70BOJIeHHs. HalOlIbIn scKpaBo Iie
HPOTHUPIYYA AK Pas3 1 BUABJIAECTHCA B cepl mpaiil, TpymoBol damHsaTocTl. Lbo-
My € HACTYIIHE ITOSICHEeHHSI.

B ymoBax cycrmisiberBa, po3dymoBaHOro Ha 3aca ax CoIlajJbHOI HEPIBHOCTL
Ta KOHKYPEHIIi], IpaleBJIaIlTyBaHHs 0y/Ib-sIKOT0 ITOTEHIIIMHOr0 IPAIlIBHUKA,
B TOMY YHCJI1 ¥ MOJIOJIOTO, ITOB’SI3aHO 3 00 €KTUBHOIO HEOOXITHICTIO peasrisariii
MPOMO3UINI BJIACHOI po00YOl CHMJIM I KOHKPETHHIU IIOIMKUT PoOOTOXAaBISA B
yMOBaX MIHJIMBOI MAKPOEKOHOMIYHOI KOH IOHKTYPH.

BesymoBHO, puHOK mpalll Ha CHOTOMHI € 00 €KTUBHOIO peasbHicT. AKImo
3a paasSHCHKHUX YacClB CHCTEMa PO3IMOJLIY BUIIYCKHUKIB HABYAJIHHUX 3aKJIA-
[iB rapaHTyBajgu IM 3aWHATICTH, TO HA CHOTOTHI MOJIOJb BCTYIIA€ B YMOBH
JKOPCTKOI, IIPUYOMY HEPIBHOI KOHKYPEHIII 3 OLIBII TOCBIIYEHUMHU KaTeropi-
SIMU TIPAIIBHUKIB.

Cama & IpHUpoJa PUHKOBUX BIJHOCHH, HABITH B YMOBAX iX JEPKABHOIO
peryJoBaHHsA, IPUIyCKae BUOIPKOBICTh 3aJIydyeHHs POo00YOl CHJIM 10 BHKO-
pUCTAHHS y BUPOOHUIITBI, BHACJIIOK YOrO Ii II€BHA YACTHHA 3AJIHIIAETHCS
«BIATOPTHYTOO» PUHKOM IIpalli, a JIIOIU Ha¥MaHOI IIpalll — He IIPaIleBIaiTo-
BaHUMU, 6€3POOITHUMH.

Buninsiors Taki dakropu, 10 IMepernKoKaoTh MOJIO] HA PUHKY PATIIL:
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— TpyIoBa HecTaOLIbHICTH (HABYAHHS, CTPOKOBA CJIy:K0Oa, BCTYII y IILITIO0
Ta IITOHAPOIIKEHHS);

— morpeda y JOJATKOBHUX IIJIBI'aX CTOCOBHO YMOB IIpAlll Ta MOLEPIKaHHS
poboTOIABIIEM BIAIIOBIIHUX HOPM HAITIOHAJIHFHOTO TPY/IOBOTO 3aKOHOIABCTBA;

— 3aBUIIEH] BUMOTHM T4 CAMOOI[IHKA, 4 TAKOXK 1H(AHTH/II3M 3HAYHOI Jac-
THHH MOJIOAWX IIPAI[iBHUKIB, II0 BUJIUBAETHCA y IPATHEHH] MEHIIe IIpallio-
BaTH, aJjie OLIbIlle OTPUMYBATH Ta BuMaraTu [1].

Ha mamy gymry, BupimaapHuM (aKTOPOM COLIAJIBHOrO IIOJIOMKEHHS MO-
JIOAl B yMOBaX peasIbHOTO PHUHKY IIpalll CTae Te, IO MOTEHIAaJ MOJIOII Po3-
KPUBAETHCS JIUIIIE 3 YACOM Ta JIUIIE 34 CIPUSTIUBUX YMOB — B TOHM Yac siKk Ha
peasbHOMY PUHKY IIpalll 3/1e01JIBIIOT0 IIOITUTOM KOPHUCTYETHCS TIOBHICTIO «T'0-
TOBa» poboUa CHUJIa, IKA MOXKe JaBATHU IIBUIKY BiIgady poOOTOIaBIIEBI.

Jlo Toro & y mporieci monryky poooTu 6e3pobiTHA MOJIOAb CTUKAETHCS 3 Ce-
PHO3HUMH TICUXOJIONIYHUMU TPYTHOIAMU: 00 €KTUBHO, B CHJIy HEe3aBepIIeHO-
CTI IIPOIIECIB coLiiaii3allii, y Mosoni Opakye, a To i BIICYTHSA B3araji BHYTpi-
IIHS TOTOBHICTH [10 AKTUBHHUX i B yMOBaxX SKOPCTKOI KOHKYPEHITI SK
aTpubyTy pPUHKOBHUX peaJsIii.

Came ToOMy MOJIOIB 3 1i MOHMMKEHOK KOHKYPEHTOCIIPOMOMKHICTIO HA PUHKY
mpailrl € CoIlaIbHO BPA3JIMBOI TPYIIO0, TPYIIOI PU3UKY MO BITHOIIEHHIO JI0
BCUISIKUX IIPOSIBIB 3arpo3 Ta JUCKPUMIHAIII.

fAx pesysbTaT, MOJIOIISKHUM CETMEHT PUHKY IIPAIll XapaKTePU3y€eThCs HU-
3bKUM pIBHEM OILIATH IIPAlll Ta TapaHTiii 3afHATOCTI, HATOMICTh BHCOKHUM
piBHeM 6e3poObiTTs TA IJIMHHOCTI KaAplB IIPAIlIBHUKIB, TIPIIAMA YMOBAMK
mpall Ta 3HAYHOI JI0JIEI0 TUX, XTO IPAI0E Ha yMOBAX TUMYACOBOIO HAWMY
TOIO. 3BIJCK ¥ TUIOBl PU3WKH: EKCILIyaTallis, 6e3po0IiTTs, BIKOBA ITUCKPU-
MiHarisg Ta Geanpas’s mepes poOOTOIABIEM, MOTPAILIAHHSA Y TIHBOBHHN CEK-
TOp Ta/abo y cepemoBHINEe KPUMIHAIBHOI «3aHATOCTI».

OTske, PUHOK IPAIll € SKOPCTKUM II0 BIIHOIIEHHIO J0 CepPeqHbOCTATACTHIY-
HOIO IIPAIlIBHUKA TA BIABIYl OLIBII SKOPCTKHMM — IO BIJHOIIEHHIO 0 0Ci6 3
TMOHMKEHOK KOHKYPEHTHO3IATHICTIO, T0 SKUX 00 €KTHBHO HAJIEKUTH 1 MO-
gonb. [Tpuwyomy g KyToM 30py coriasibHOL gudpepeHIniaiii camoi MOJIOf],
HaUMeHIII KOHKYPEeHTHO3IATHUMHU BUSBJISTIOTHCS HACTYIHI 1 KaTeropii: mo-
JI0IIBb 3 HeOJIATOIIOJIYYHHUX, 30KpeMa ¥ HEeIIOBHUX CIMEM, TITU-CHPOTH; MOJIOIb
3 HEe3aMOJKHUX, OIJHUX BEPCTB HACEJIEHHS; MOJIOAb 3 00MEKeHUMU (PISUUHU-
MU Ta 1HTEJIEKTYAJIbHUMU MOYKIIUBOCTSIMU.

IIporecu robasisariii, 0 MaOTH MICIle ¥ CBITOBOMY T'OCITOIAPCTBI IIOCH-
JIIOIOTH TU(PEPEeHINaIfiio MOJION]l B IJIAHI 300YTTS HEI «MICIISA ITiJT COHIIEMD.
ArImo Mpiil He 3MIMCHIOITHCS I0J0 BUCOKOOIIJIAUYBAHOI T HMPECTUKEHOI Po0o-
TH «IIBHIKO Ta 6€3 0COOJIMBUX 3yCHJIb», YACTHHA MOJIOIl MOKe OyTH 3ajryde-
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Ha J0 KPUMIHAJIBLHOI €KOHOMIKHM, TOOTO 3a00POHEHHNX 3aKOHOIABCTBOM BHIIIB
IAJIBHOCTI, 4 caMe: TPAHCIIOPTYBAHHS 1 peaslisalliss HapKOTHKIB, ceKc-0i3Hec,
peKeT Tomro. 3a JAHWMHM COI[IOJIOTIYHUX JOCIIIMKeHb, 10 15% MoJIomdl II0IIoB-
HIOIOTH cepy HeperJiaMeHTOBaHol 3aiusarocti 1 mpubimsno 20% crae HaA
NUIAX HEPOOCTBA, aJIKOT0JII3MY, HAPKOMAHII, IIPOCTUTYIII, maxpaiicrsa [2].

3 immoro GOKy, COIIOJIOTIYHI OMUTYBAHHS MOJIOM (PIKCYIOTH KPUTHYIHE
CIIPUIHSATTS CyJaCHOIO JKUTTA B YKpaiHi Ta CKeNTUYHE HAJIANITYBAHHS 0
MOYKJIMBOCTI IIBAIKUX TA AKICHUX 3MIH BJacHOI JoJi. 30KpeMa, 3a pesyJibTa-
TaMH MIXHAPOIHOI'O COIIOJIOriuHOoro mocaimkentsa «CTymenTtu — obpa3 maii-
OyTHBOrO», B sIKOMY Oyiu 3amisui dgaxisii KuiBckrkoro IucTuryTy mmpobiem
yIIpaBJIiHHA iMeHl [opIiiieHiHA, rOJIOBHUMY IIpo0JIeMaMy MOJIOJUX YKpPaTHINB
€ TPYIHOII y IpaIlleBJIAINITYBAHHI Ta BIJICYTHICTH MOKJIMBOCTEH camopeaJti-
3arrii. Y pedTHHTY HaraJpbHUX IpodsIeM, caMme mpobaeMa mpaleBIaniTyBaHHsSI
€ HAHOLIBII aKTyaJIbHOW IJI YKpaiHChKOI MOJIO1, cepel skux 58,4% onury-
BAHMX MOJIOOMX JIOAeH CcTypOOBAHI IIOIMIMPEHHAM Y CEPEeIOBHIIl OIHOJITKIB
asKorosiamy ta 43,6% — IOIIMpPEeHHT HAaPKO3aIesKHOCTI [3].

VY nmernpecuBHUX perioHax (a B cydacHIN YKpaiHi X 4nMaJtio) (opMyeThC
CBOEPIIHA CYOKYIBTYypa 6€3po0ITTsI, TKA XapaKTePU3yEThCST COIIaIbHOIO alla-
Ti€0, 3aCBOEHHSIM MTPUMITUBHUX 3aC00IB BIIKMBAHHS (ApiOHA TOPTIBIS Ta
1H.), 3POCTAHHSM 3JIOYMHHOCTI, JTUTIYI0I OE3JOTJISTHOCTI Ta BPEITi-PeIT —
IIepexo0M BiJ TPYIOBOrO 10 «30MPaJIbHHUIILKOTO» CIOCO0Y KHTTS SHAUHOL
KIJIBKOCTI MeIIKaHINB. [HaKIIe, Hisk pyHHyBaHHAM 0a30BUX 3acal IIMBLIi3a-
i1, I1e Ha3BaTu He MOkHA [4].

OCKUIBKM MOJIOJI JIIOAU € MauOyTHIM OyIb-AKOl JIepsKaBu 1 MOJIOIb, AKa
BIIEpIIle BCTYIIA€ HA PUHOK IIPAIll 3 METOI0 IIOIIyKY POOOTH € BPas3JIMBOI0 Ka-
Teropiern, TO Jiep:kaBa 3000B’sA3aHA MIKJYBATUCA IIPO HUX, CTBOPIOBATH Ta
peai3aoByBaTH MEPCIEKTHUBHI COL1aIbHO-eKOHOMIYHI IIPOrPaMHU.

Jlimepamypa: 1. Aporneus JI. Cyuacruii cmakn punky npaui 8 Ypaini. Ana-
2i3 nidxo0die 00 6upiWeHHA NpPoOseMl NPALeSJIAULMYBAHHA 8PA3JIUBLUX
sepcme HacesnenHHs. Monooisicne 6eapobimma // MixcHapoOHuil mos100i%c-
Huti gpopym «Mosioob — Hosa enima nHayiiv. — 2013. — [Enexmpornuil pecypc].
—  hittp:/ /www.slideshare.net/ mgcetalon/ss-26347893. 2. Bonkosa H.B.
Ionimura depocasu w000 3aiinamocmi Mono0i ma il egpekmuericms //
H.B. Bosikosa // Hayroso-meopemuunuil scypran JIHinponemposcvKol 0ep-
orca8HOl pinarncosol arademii. — 2010. — Ne 1 (23). — C. 26-32. 3. Jlazaperko
K.C. Ponv, 3nauenns ma ocobnusocmi (DYHKUIOHYBAHHA PUHKY NPAUL HA
cyuacromy emani // K.C. Jlazopenro // Bichuk CHAY, —eun. 5/1. — 2010.
— ¢. 5-9. 4. Monooixcue 6espobimmasa 6 YKpaiwi: cymHicmbs, NPUUUHL MA
waaxu possnsauna // Hayrxosuti scypunan Acnexm. — 2012. — [Enexmp.
pecypc]. — hitp:/ /asconf.com/rus/archive_view/634.
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Anxacos Camup Amap Oray, 'onuapenko B.B.
0 HEKOTOPBIX IIOJIXOJIAX K PABPABOTKE HAIITMOHAJIBHOM
CTPATEI'iH PABBUTHUA KOOITEPATHUBHOT'O CEKTOPA
HKOHOMUKU YKPAUHBI U ABEPBAMJIZKAHA

Ionmascruti YHU8epcumem 3KOHOMUKU U mopeoeJil

Pacnag Cosercroro Corosa mjis OBIBIIMX €ro PecIryOJIMK CTaJl HAYaJIoM
aTama IOCTPOeHUsT PHIHOYHOM dKoHOMUKH. OmHAKO, [ OOJIBIIMHCTBA 3TUX
HE3aBUCHUMBIX TOCYIapCTB, B TOM uwmcjiae YkpawHbl u Asepbaiiikana, Ko-
MAaHIHO-aAMUHUCTPATHBHOE HACJEIHe CTAJO0 HE TOJIBKO CIEeP:KHUBAOIIUAM
$axTOpPOM IIPOBEEHNS IKOHOMUYECKUX pedopM, HO W ABJISETCS CePhE3HBIM
IPEensTCTBUEM K IIOJHOIIEHHOMY PA3BUTHIO IPEIIPUATHH U YUPErKIeHHUH
Pa3IMYHBIX OPTraHMU3AIMOHHO-TIPABOBEIX dopMm. K ux uuciy ciemyer otHecTH
Ipesk/e BCEro KOOIIEPATHUBBEI BCEX BHUJOB, KOTOPHIE O0BETHUHSIIOTCS OOIIIUM
TOHSITHEM KOOIIEPATUBHBIN CEKTOP SKOHOMUKH.

JJ1s1 ycrenrHoro pasBUTHS 9TOTO CEKTOPA, KOTOPBIM TPAJUIIHOHHO OJIHIIE-
TBOPSET ITOTEHIINAJ dKOHOMHUYECKOM CAMOIIOMOIIY HACEJIEHUS, BAKHEHIIINM
daxrTopom siBIISTETCS BBHIPAOOTKA B3BEIIIEHHOMN M IIOCIEJ0BATEIBLHOM ToCy1ap-
CTBEHHOM KOOIEPATHUBHON ITOJIUTUKM, KOTOpAs [OJIKHA YUYUTHIBATH HUMEH-
muiicss MUPOBOM ombIT. J[j1st aToro Kak B YkpawHe, Tak u B Asepbaiimxane,
HEeoOXOMMO TPUHATH YeTKyl HalnoHAJIBHYI CTpaTeruio, IpeaycMaTpH-
BAKIIYI0 KOMILJIEKC MEPOIPUSITHM, KOTOPEIE 0XBATHIBAIOT IIPABOBOE, OPraHU-
3aIlMOHHOe, (PMHAHCOBOE, HAYYHOEe, KaIpoBoe, MHMOPMAILIMOHHOE obecrede-
HUEe, MOHUTOPHUHI COOJIIOIEHUS KOOIEPATHUBHBIX IIPUHIIAIIOB, a TaKiKe
MeXaHU3MBI TOCYJAPCTBEHHOM IOIEPIKKN KOOIIEPATUBHOIO CEKTOpa dKOHO-
MUKN. BKpaTiie, sTM MEpOIPHUATUS MOTYT CBOAUTHCA K CJICIYIONIAM HUMKE
TIOJIOKEHUSIM.

IIpaBoBoe obecmeuenue. ['ocymapcTBo obecrieunBaeT mpuHSATHE 0a30BOTO
3axona «O Koomepaium», B KOTOPOM OIIpeessieT O0Ire qJIsi BCeX BHUIOB KOO-
[IePaTUBOB MPUHIIUIIEI U MEXaHU3Mbl (PYHKIIMOHUPOBAHUS U KOTOPBIA pac-
IIPOCTPAHSET CBOIO JeATeIbHOCTh Ha BCe BUJIBI KOOIIEpAaTUBOB. B 9TOM 3akoHe
IOJKHBL OBITH OTOOpasKeHBI BCE OCOOEHHOCTH AESTeIbHOCTA KOOIEepPATHUBA
KaK 0c000¥ HempUOBIIbHON OPTaHU3AIIMOHHO-IIPABOBOM (POPMBEI BeIeHUS
XO3ANUCTBEHHOM JeATeTbHOCTH. JIJIs OTHesIbHBIX BHUIOB KOOIIEPATUBOB MOTYT
OBITH IIPUHATHI OT/IEJIbHBIE 3AaKOHBI, KOTOPBIE PErJIAMEHTHUPYIOT JIUIIB 0CO-
OeHHOCTH (DYHKITMOHHUPOBAHWSA JAHHOTO BHA KOOIEPATHBA W HE IOJIKHBI
IIPOTHUBOPEUHTEL 0A30BOMY KOOIIEpATUBHOMY 3aKOoHy. Kpome aroro, rocymap-
CTBO YTBep:KJaeT TUIIOBHIE YCTAaBBI M IIpaBUJIa BHYTPeHHEHN X03saMCTBEHHOMU
JIeATeILHOCTH [IJI1 PA3JIMYHBIX BUIOB KOOIIEPATUBOB.
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Oprauusamuonuoe obecrievuenre. [Ipu MeCTHBIX OpraHax rocyIapCTBEH-
HOM BJIACTH CO3JAIOTCS KOOIIEPATHUBHBIE OTIEJIBI WJIA BBOIUTCS JOJIKHOCTH
MHCTPYKTOPA KOOIEPATHBHOTO JBUMKEHUS, K QPYHKIIMAM KOTOPOTO OTHOCHUTCSI
TIOMOIIb B PA3BUTUHU KOOIEPATHUBHOIO IBUKEHUS HA OIPEeIeJIeHHOH TeppH-
TOPUM ¥ MOHHUTOPHWHI 3a COOJIIOIEeHMEM KOOIlePaTUBAMU KOOIIEePATUBHBIX
IPUHIAIIOB JaeATeJbHoCcTH. DYHKIIMM WHCTPYKTOPOB KOOIIEPATHBHOIO IBU-
JKEeHHUSI MOTYT OCYIIECTBJISITh IIPEJICTABUTEIN COOTBETCTBYIOIIUX ACCOITAAIIUH
KOOIIEPATHBOB 34 COTJIACOBAHUEM C MECTHBIMHU OPraHAMH BJIACTH.

Ilpu npusHATHH YIeHAMH JJIs CBOEr0 KOOIIepaTHBA THUIIOBBIX, YTBEp-
SKJIEHHBIX TOCYIapCTBOM YCTABOB U IIPABUJI BHYTPEHHEM X03sIMCTBEHHOM Jes-
TEeJIBHOCTH OCYIIECTBJISETCS YIPOIINeHHAsl IIPOIeAypa ToCyJapCTBEHHOM pe-
TUCTpaIys KOOIlepaTHBA KaK IOPUANYECKOr0 JWIA ¥ HeIpUOBLILHOMN
opranusanmu. [lpu sxenaHnm wWieHOB KOOIepaTHBa MPUHATH HETUIIOBOM ycC-
TaB WJIM BHECTU M3MEHEHWs, He COOTBETCTBYIOIIE TUIIOBOMY yCTaBY — MECT-
HBIMH HHCTPYKTOPAMH KOOIEPATHBHOIO JBHIKEHUS ITPOBOIUTCS SKCIIEPTHU3A
9THUX M3MEHEHUH Ha IIPeIMEeT COOTBETCTBUS KOOIIEPATUBHOMY 3aKOHOIATEIh-
ctBy. KoomepaTnBel OTYMUTHIBAIOTCS O pPe3yJabTaTaxX CBOEH OeATeIbHOCTH
YIIOJTHOMOYEHHOMY T'OCYIapCTBEHHOMY OPTaHy B COOTBETCTBHUH CO CIIITAJIH-
HO pa3paboTaHHBIMU (QOPMAMHU IIyOJIUIHOM OTIYETHOCTH IJIS OTIEJIHbHBIX BU-
JIOB KOOIIEPATHBOB.

ODunHaHCOBOE ObecrieueHre. YUHUTHIBAA OOJIBIIOE COIMAJIBHOE 3HAYEHWE
Pa3BUTHSA HAIIMOHAJIHLHOTO KOOIEPATHBHOIO IBHUKEHHUS T'OCYIapCTBO OCYIIE-
CTBJIsIET (DPUHAHCOBYIO IIOIIEPIKKY KOOIEPATHBOB IIyTeM (DOPMHUPOBAHUS B
roCyIapCTBEHHOM ¥ MECTHBIX OIOPKeTax CIIeIMAJIbHBIX KOOIEePaATUBHBIX
dounoe B pasmepe He Menee 0,01% TOXOHOM YacTU COOTBETCTBYIOIIETO
oromxera. OuHAHCOBAA IOMJIEPIKKA KOOIEPATUBOB OCYIIECTBJISETCS B BHUJE
KPaTKO- M JIOJIFOCPOYHOM BO3BPATHOM (PMHAHCOBOM IIOMOIIM, KOTOpAas Ha-
MIPaBJISETCS He TOJIPKO HA IOIIEPIKKY MHUITUATHUB JIOAEH 10 CO3TaHUI0 KOO~
IIepaTUBOB, HO ¥ HA MPOIATAHJY KOOIIEPATUBHOMN HIeH dKOHOMUYECKOH ca-
MOTIOMOIIIA CPeJH INHPOKUX CJI0EB HACeJIeHHUs, a TakKe Ha (POPMHUPOBAHHE
BEPTUKAJIBbHO-UHTETPUPOBAHHBIX KOOIEPATUBHBIX CHCTEM, HEOOXOIUMOMi
CEePBUCHOM MHQPPACTPYKTYPHI JJIsI OTIEJIbHBIX BUA0B KoorepaTtusoB. Ounan-
COBas MOJIEPIKKA PA3BUTHUS MATePUAIHLHO-TEXHUYECKON 0a3bl KOOIIePATHUBOB
MOJKET OCYIIECTBJISITHCS ITOCPEICTBOM PA3HOOOPA3HBIX IIPOrPaMM JIU3UHTA.

Hayunoe u ragpoBoe obecmeuyenwue. ['ocymapcTBo, O COOTBETCTBYIOIIMM
3asBKAM KOOIIEPATUBOB MJIM UX 00BEJUHEHU, 32 CYET YACTU CPEJCTB CIIEIIH-
AJIBHBIX OIO/IYKEeTHBIX KOOIEPATUBHBIX (DOHJIOB OCYIIIECTBJISIET (DOPMUPOBaAHIE
roCyIapCTBEHHOTO 3aKa3a Ha IIOJITOTOBKY ¥ IIEPEIlOITOTOBKY KAaIpOB IJIS
BCeX BUJIOB KOOIIEPATHWBOB Ha KOHKYPCHOM OCHOBE Cpeau y4eOHBIX 3aBefe-
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HUM, MMEIIINX COOTBETCTBYIOIIME KAJPOBHIM IIOTEHIWAT W IIPEIMETHl B
y4eOHBIX ILIAHAX. OTHU Ke ydeOHble 3aBeIEeHUs OCYIIECTBJISIOT IIOATOTOBKY
IIJIsI MECTHBIX OPTaHOB TOCYJapPCTBEHHOMN BJIACTH CITEIIUAJIMCTOB KOOIIEPATHUR-
HBIX OTJEJIOB M/HJIM HHCTPYKTOPOB KOOIIEPATUBHOTO TBUKEHUS.

Kpome aroro, B mpejesnax, mpeaycCMOTPEHHBIX HA PA3BUTHE KOOIEPATHB-
HOTO JBUKEHUs OI0JPKETHBIX CPEJICTB, HA KOHKYPCHON OCHOBE IIPEIOCTABJISA-
IOTCSI TPAHTHI YUEHBIM HA BBIMOJHEHNE HAYUYHBIX MCCJIEOBAHUMN U IOJATOTOB-
Ky HAy4YHBIX pa3paboTok I10 mpobJiieMaM JesTeJbHOCTA KOOIIePATUBOB,
u3gaHre MOHOrpaduii, yueOHUKOB, OpOIIIOp, IIOCOOMA M OPYro MeTomude-
CKOM JINTEPATYPHI KOOTIEPATHBHOTO IPOUIIS.

Nudopmarmontoe obecreuerne. C 111610 CKOPENIIIETO PACIIPOCTPAHEHUST
KOOITEPATUBHOM WIEH CpeJu IIUPOKUX CJIOEB HAaceJeHUs BBOIUTCS 00s13a-
TeJIbHOE M3yueHNe OCHOB KOOIIEPATUBHOIO JBUMKEHUS BO BCeX YUEOHBIX 3aBe-
JIeHUsAX, B T.4. 00Ie0o6pa3oBaTeIbHBIX IIKOJIAX. ['ocymapcTBo obecredmBaeT
cbop m pacmpocTpaHeHre HHQPOPMAIMH O AeSTeJIHHOCTH KOOIepPATUBOB H
HAITMOHAJIHFHOM KOOIEPATHBHOM JBHM:KEHHWH. Kpome aToro, rocymapcrtso 3a
CYeT YACTHU CPEACTB CIEIMAJIHHBIX OMIKETHBIX KOOIEPATHUBHBIX (POHIOB
KOMITEHCHpYeT KoomepaTusaM 110 50% 3aTpar Ha MHGOPMAIIMOHHOE OCBEIIe-
Hue coelt nesrenbHoctr, a CMU — mipenocraBisieT rpalThl HA MyOJIUKAIIAO
IIOJIOSKUTEJILHOTO OITBITA KOOTIEPATHBHOIO [IBUSKEHUS.

MoHuTOPUHT COBTIOAEHNS KOOIEPATUBHBIX TPUHITUIIOB. DYyHKIINA MOHU-
TOPHWHTA BO3JIaraeTcs HA CO3JaHHBIE IIPH MECTHBIX OpraHax rocyJapCTBeH-
HOM BJIACTH KOOIIEPATHUBHBIE OTJEJBl WX HWHCTPYKTOPOB KOOIIEPATUBHOTO
IBUSKEeHUs. B mpemenax CBOMX IOJHOMOYHN OHU IIPOBOIAT MOHUTOPHHT IIO-
PsKa CO3BIBA M BEJIEHUS OOIIUX COOPAHUMN UJIEHOB KOOIIEPATHUBOB, CODJIIOfE-
HUS JIEMOKPATUYECKUX IIPUHIIUIIOB YIIPABJIEHUS, OCYIIECTBJIAIOT OIEHKY
IPO3PAYHOCTH AEeATeJIbHOCTH KoolepaTuBa. [lpu obHapy:KeHHBIX HapyIe-
HUSX K KOOIIepaTUBY MOTYT OBITH IPHUMeHeHBI caHkiuu. Kpome artoro, mecrt-
HBIe UHCTPYKTOPHI KOOIIEPATHBHOTO ABHKEHUS MOTYT OCYIIECTBJISITH COOp
EePBUYHYI0 00pabOTKY CTATUCTHYECKON OTYETHOCTH KOOIIEPATUBOB, COIEUCT-
BOBATH CO3JAHUI0 U JIEATEIBHOCTH KOOIIEPATHBOB HA MECTHOM yPOBHE W BHI-
MOJIHATH JPyrue (QYyHKIMHU TOCyIapcTBa II0 IMOAIEepPsKKe M KOHTPOJII 3a pas-
BUTHEM KOOIIEPATUBHOIO JBUKEHNS HA OIPeIeIEHHON TePPUTOPHH.

B Crparerun Takske BasKHO IIPeIyCMOTPETh OCHOBHEIE (DOPMBI TOCYIaPCT-
BEHHOU IIOJIEPIKKN PA3BUTUS KOOIIEPATHUBHOIO CEKTOPA HAITMOHAJIHHOMN 9KO-
"Homuku. K Takum popmam MoOryT OTHOCHTCS:

— y4acTue rocyJapcTBa B IIPOBEJIEHUH IMUPOKON Pa3bICHUTEIHLHOM pabo-
THI O POJIM KOOIEPATUBOB W IPWHIIMIIOB, HA KOTOPBIX CTPOUTCS WX JESITeJIb-
HOCTB;
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— co3maHue OJIArOIPHUATHBIX 3aKOHOOATEILHBIX YCJIOBHHI IJI PA3BUTHUS
PA3IMYHBIX BUOOB KOOIEPATUBOB KAK (DOPMEI 3KOHOMHUYECKOM CAMOIIOMOIIA
HaCeJICHUST;

— HEJOIIyIeHNe BOSHUKHOBEHUS W IEATEILHOCTH IICEBI0-KOOIEePATHBUB
U JUCKPEIATAIIAN UMU KOOIIEPATUBHOM UIeH B IJIa3ax OOIIeCTBA;

— duHAaHCOBASs W OPTraHU3AIMOHHAS IOAIEPIKKA PA3BUTHAS KOOIIEPATUBOB
IIPY HAJIJIEMRKAIIEM KOHTPOJIE CO CTOPOHBI TOCYIAPCTBA 3a COOJII0[eHHEM WMH
KOOIIePAaTUBHBIX IIPHUHIIAIIOB;

— aBTOMATHYECKOe IIPeIOCTABJICHHEe KOOIepaTuBAM M HUX 00beIuHEeHUIM
cTaryca HempHUOBLILHBIX OPTAHU3AUNM M OCBOOOMKICHUS HUX OT OOJIOMKEHUS
HAJIOTOM HA IPUOBLIbL B CBSI3HU ¢ HEIIPHUOBLILHON 9KOHOMUYECKOM IIPUPO/IO;

— HaIpaBJIeHHEe IIOMOIIM OTHEJHHBIM CEKTOPAM SKOHOMUKH HJIH COLIM-
aJIbHBIM TPYIIIIAM Yepe3 CHCTEMY CO3OAHHBIX MMHU KOOIEePATHBOB M KOOIepa-
TUBHBIX 00beJUHEHNI;

— aKTHUBHOE NPUBJICUCHNE KOOIEPATUBOB U MX O0beJUHCHHUN K peajnsa-
IIUN TOCYTAPCTBEHHEBIX IIeJIeBBIX IIPOrPaMM, IIPEJOCTABJICHHE IOCYdapCTBEH-
HBIX CyOCHIMHA M MOTAIMA OTAEJIBHBIM BHIAAM KOOIIEPATHBOB M KOOIIEPATHB-
HBIX 00beIMHEeHUN IIPYU UCIOJHEHUH UMHU FOCYIaPCTBEHHBIX IIPOrPaMM;

— IIepenavy KooIepaTuBaM OeCILIATHO WJIX C HMOCIEIYIOIINM BEIKYIIOM OT-
IeJIbHBIX 00BEKTOB I'OCYJAPCTBEHHON M KOMMYHAJILHOM COOCTBEHHOCTH IIJIS
BBITIOJIHEHNS UMH OTHEJIbHEIX COIMAILHO 3HAUYNMBIX (DYHKIIUN 1 3a5a4.

HaumonanbpHas crpaTerus pasBUTHs KOOIIEPATHBHOIO CEKTOPA dKOHOMHU-
KM MOXKET BKJIIOUATH W JPYyrHe MEpPOIPUATHs, HAIpaBJIEHHBIE HA OBICTPOE
BO3POMKIEHIEe MACCOBOTO KOOIIEPATUBHOTO JBUMKEHUA B CTPAHE. OTO IIO3BOJIUT
cIesaTh 9KOHOMUKH Kak YKpauwHbl, Tak ¥ Asepbaiimrana, 6oee adpdperTus-
HBIMH 1 COLUAJILHO OPUEHTUPOBAHHBIMHU.

e 3% 3

VIIK 658.1

Acnanau A.T'., Illy6a M.B.
KOPIIOPATUBHUI KOHTPOJIb Y CUCTEMI
KOPIIOPATHUBHOT'O VIIPABJITHHA IK ®AKTOP PO3BUTRKY
EOEKTUBHOI'O ®YHKIIIOHYBAHHSI EKOHOMIKHA

Xapriecorutl HaulonanvHuli ynieepcumem imerni B.H. Kapasina

Po3BUTOK KOPIIOPATHBHOTO CEKTOPY €KOHOMIKH € BAYKJIUBUAM (PAKTOpOM ii
e)eKTUBHOTO (DPYHKIIOHYBAHHSA, 3a0e3lIeYeHHsT KOHKYPEHTOCIIPOMOKHOCTL
IMAIPHUEMCTB HA HAITIOHAJIBLHOMY Ta MIsKHAPOAHUX PUHKAX. Y CyYacHUX yMO-
BaxX 3pOCTae 3HAYEHHS (PIHAHCOBOI JISIBHOCTI KOPIIOPAIA Ta aKTyasIi3yeThb-
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CsI TIOIIYK IIJISIX1B, (pOPM 1 METOIB 3a/IydeHHS HUMH PEeCypClB Ha MIKHAPO.I-
HUX QPiHAHCOBUX pHHKAX [4, c. 3]. Ha choromni akTyaabpHOI cTasia mpodieMa
B32€MO3B’A3KYy (PIHAHCOBO-€KOHOMIUHOI CTIMKOCTI KOPIOPAI TAa CHCTEMK
KOPIIOPATUBHOTO KOHTPOJIIO, SKA € BAMKJIMBOKI CKJIA0BOIO CHCTEMHU KOpIIOpa-
TUBHOTO YIIPABJIIHHSA.

Jlo mporo yacy He cOpMyJIBOBAHO €IMHOI0 BU3HAYEHHS ITOHATTS «CHCTE-
Ma KopropatuBHoro ympasiainas». A. [lieiidep ta P. Bimuau y cBoiit Hayko-
Biii pobOTi, IO IPHCBAYEHA IIPO0JIeMaM KOPIOPATUBHOIO YIIPABJIIHHA,
BU3HAYMIN KOPIIOPATHUBHE YIIPABJIIHHA AK Ha0lp MexaHI3MiB IJisa 3a0esme-
YeHHS 3aXMCTY II0CTAYAJbHUKIB (DIHAHCOBUX pecypciB. B rakxoMmy Bu3HaudeH-
HI BOHU IIJIKPECIMJIM, IO I KOPIOPATHBHUM YIIPABJIHHSM BBa’KAETHCS
crcTeMa peasisaiiil (popMaJIbHMX IPAaB BJIACHOCTI Ta He(OpMAaJbLHMX KOHT-
POJBHUX IPABOYMHIB, AKlI BUHUKAIOTH B yMOBaX PO3ILIEHHS (PYHKI[IH ITocTa-
YAJBHUKIB (DIHAHCOBHUX PECypPCIB Bl (PyHKINN Kepyounx [8].

1. XpabpoBa mpencrasiisie 1HIIe TPAKTYBAHHS TePMiHA, B SKOMY KOPIIOpa-
THUBHE VIIPABJIHHSA — II¢ YIPABJIHHSA OPraHI3aIliiHO-IPaBOBUM 0Q)OPMJIIeH-
HAM Ol3HeCy, OIITHUMI3AIfiel0 OPraHi3allifHuX CTPYKTYp, OyIyBaHHSI MIiKip-
MOBHMX BIJJHOCHH KOMIIAHII BIAIIOBIIHO 0 IIOCTABJEHUX IIljIeH [3, c. 9].

3 moaurnii Oprawisaiii eKOHOMIYHOIO CITIBPOOITHHUIITBA Ta PO3BUTKY
(OECP), xopmopaThBHe yIpaBJIIHHA Mae OBl XapaKTepHi 0COOIMBOCTIL: BKJIIO-
vae BIMHOCHHM TA MOMEJI HOBEQIHKM PI3HUX areHTIB KOPHIOPAIl B IIpoleci
dopMyBamHA cTpaTerii KoOMIIaHil; HaOlp IIPaBUJI, AKI PEryJoThL B3aeMOBiI-
HOCHHY Ta IIOBEIIHKY CIIIBYYaCHUKIB 0i3Hecy, IO BijoOparkae opraHisalrii-
HO-IIPABOBY CTOPOHY KOPIIOPATUBHOIO yIpPaBIIHHES [7].

3rigHo 3 BusHaveHHAM HarioHaapHOI KoMicii 3 I[IHHUX ITarepiB Ta (PoH-
JIOBOTO PUHKY KOPIIOPATHUBHE YIIPABJIHHS — IIe CHCTeMa BIITHOCHH, SIKA BH-
3Havae MIPaBUJIA Ta MPOLEAYPH IPUAHATTA PIIIeHb II0A0 MisSJIBHOCTI I'OCIO-
IapChbKOr0 TOBAPHCTBA TA 3OIMCHEHHS KOHTPOJIO, a TAKOMK PO3IOILI IIPaB 1
000B’sI3K1B MisK OpraHaM{ TOBAPHCTBA Ta HOT0 YYACHUKAMH CTOCOBHO yIIPAB-
minas HuM [6]. HassHicTb edeKTUBHOI CHCTEMH KOPIIOPATHBHOIO YIIPABJIIH-
Hs 30LIBIIIy€e BapTICTh KAMITAJY, KOMIIAHII 3a0X04YYIOTHCA 10 OLILIT ed)eKTH-
BHOTO BUKOPHMCTAHHS PECypCiB, III0 CTBOPIOe 0a3y i 3pocranHs. HamemxnHa
CcHCTEMA KOPIIOPATHBHOIO VIIPABJIIHHS JI03BOJISE 1HBECTOpPaM OyTH BIIEBHE-
HUMH y TOMY, I[0 KePIBHHIITBO TOBAPUCTBA PO3YMHO BUKOPHUCTOBYE IX 1HBEC-
THUIHI 111 (PIHAHCOBO-TOCIIONAPCHKOI JIAJIBLHOCTI 1, TAKUM YHHOM, 301JIbBIILY-
€ThCSI BAPTICTH YaCTKY 1HBECTOPIB y KaIrTaJsii ToBapucTsa [6].

CucreMa KOpIIOpaTUBHOIO YIIPABJIHHS XapaKTepU3yIOThCS, HacaMIepes,
THUIIOM BJIACHOCTI y II€BHOMY HAIIOHAJIBHOMY CEPEIOBHINl TA CIEIH(PIKOI0
3aKOHOIABCTBA, SIKl BCTAHOBJIIOIOTH 3arajbHI IIAX0AH A0 POPM BJIACHOCTI Ta
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THOBHOBAKEHb CTOCOBHO MPUHMHSTTSA KOPHOPATUBHUX PIMIEHb 1 peasisarrii
mpas BJacHocri [4, ¢. 11].

Hanesxme xopmopaThBHE YyIPABIIHHS He 00MEKYETHCA BUKJIIOYHO BIIHO-
CMHAMH MUK 1HBECTOPAMHU Ta MeHeKepaMu, a Iepenbadae TAKOXK ypaxy-
BaHHSA 3aKOHHUX 1HTEPECIB Ta aKTUBHY CITIBIIPAITD 13 3aI[IKaBJIEHUMHU O0CO-
6amu, SIK1 MalOTh JIETITUMHUM 1HTEpeC y IISJIbHOCTI TOBapucTBa (IIpaIliBHU-
KaMM, CIIOKHMBAYaAMM, KPEIUTOPAMHM, IePsKaBoi0, IPoMaiChKicTo ToIno). Lle
[OB’S3aHO 3 THM, III0 TOBAPKMCTBO HE MOKE ICHYBATH HE3aJIEHKHO Bl CYCIILIb-
CTBA, B SIKOMY BOHO (PYHKITIOHYe, 1 KIHIIEBHI yCIIX HOro MiAJIBHOCTI 3aJie-
JKUTH B1JI BHECKY BCIX 3alliKaBJIEHHUX 0Ci0.

Taxkum YMHOM, CYTHICTIO KOPIIOPATUBHOTO YIIPABJIHHS € CHCTEMAa BiIHO-
CHH MIX 1HBECTOPpAMHU — BJIACHHUKAMH TOBAPHUCTBA, MOTO MEHEIKEepaMu, a
TAKOK 3aI[IKaBJIEHUMHU ocobamu 1Jiisi 3abe3rnmedeHHsT e(DeKTUBHOI JisIHHOCTL
TOBApPUCTBA, PIBHOBATH BILIMBY Ta 0aJIaHCY 1HTEPECiB yUYaCHUKIB KOPIOPATHU-
BHUX BIIHOCHH [6].

CERJIaI0BOI0 CHCTEMU KOPIIOPATHBHOIO YIIPABJIHHS € CHCTeMa KOpIopa-
THBHOTO KOHTPOJIIO, IKA IIPU3HAYEHA I 30aIaHCYBAHHS 1HTEPECIB YIACHH-
KIB KOPIIOPATUBHUX B3AEMOBIJHOCHH y TIPOIleci iX ydacTi B KOPIOPATUBHIMA
ISJIBHOCTI.

Kopriopatusauit KOHTpOJIb — 1ie crrerudivna opMa KOHTPOJ B KOPIIO-
palfigax, 10 BU3HAYAETHCS BOJIOMIHHAM TAKOI KLJIBKICTIO IPaB B aKI[IOHEp-
HOMY TOBAapHCTBI, IKa 3a0e3levye IIOCTIMHUN BIUIAB HA IPUUAHATTI CTpaTe-
MYHUX YIPABJIIHCHKUX PIillleHb, IOIIYK Ta (DOPMYBAHHS TAKHUX pPIIIEHb.
KonTposis B 11boMy BU3HAYEHH] 0€3M0CEPETHBO ACOINIOETHCA 3 BJIACHICTIO HA
aKIIil Ta MOKJIUBICTIO €)eKTUBHOIO YIIPABJIIHHSA TAKOIO BJIACHICTIO [5].

VYV nmamuii yac BUYeHI, AKl 3afMAOTHCS BHUBYEHHAM [IAHOI IIpoOJIeMH, 3a-
IIPOIIOHYBAJIM HACTYIIHY KJIACU(IKAIII0 KOPIIOPATHBHOTO KOHTPOJIIO:

— AKI[IOHEePHUHI KOHTPOJIb — SABJISAE COO0 MOMKJIUBICTD IIPUMHATHA 200 Bif-
XUJIUTHU aKI[IOHEPAMH, KOTPl MAiOTh HeOOX1AHY KIJIBKICTH I'OJIOCIB, T1 UM 1HIIL
PIIIEHHST;

— YIPAaBJIIHCHKUM KOHTPOJIb — SABJISIE CO00I0 MOKJIMBICTE PI3UYHUX Ta/abo
OpuANYHUX 0ci0 3abe3medyBaTH YHIPABJIIHHSA TOCHOTAPCHKOI JISIBHICTIO
OIIIIPUEMCTBA, CIIaTKOEMHICTD YIIPABIIHCHKUX PIIIIEHD 1 CTPYKTYPH;

— (piHAHCOBHIU KOHTPOJIb — SBJIsI€ CO00I0 MOYKJIMBICTH BILIMBATHA HAa pi-
IIeHHs] aKIIIOHEPHOTO TOBAPHWCTBA IJIIXOM BHUKOPHUCTAHHS (PIHAHCOBUX 1H-
CTHUTYTIB 1 cIleliaibHuX 3acobis [1, c. 6].

CucremMa KOPIIOPATUBHOTO KOHTPOJIIO — CYKYITHICTH BUIIB KOHTPOJIIO (pi-
HAHCOBO-TOCIIOAPCHKOI TISJIBHOCTI IIAMPHEMCTE 3 GOKy ByiacHUKIB. KonT-
POJIb 3a HISJIBHICTIO IMAIIPUEMCTB 3O1ACHIOETHCS K 330BHI, TAK 1 3 CEPEIMHM.
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B0BHIIIHIA KOHTPOJIb MOIISETHCA HA 30BHINIHIA HArsAA (3 00Ky 30BHIIIHIX
1HBECTOPIB Ta JePsKaBHUX OPraHiB KOPIIOPATUBHOIO KOHTPOJIIO) TA 30BHIIIHINA
aynuT. BHYTPIIIHIZA KOHTPOJIbF KOPIOPATHUBHOIO IIIANPHUEMCTBA 3IIMCHIOIOTD:
CIIOCTEPEsKHA PaJia; peBi3ifiHA KoMicid; mpaBiiHHS (paga TUPeKTopiB); QyH-
KITIOHAJIBHI MIIPO3/I1JIH; CIIyskba BHYTPIIITHBOrO ayauTy [5].

CrernudivHICTh KOPIIOPATUBHOIO KOHTPOJIIO IIOJIATae ¥ TOMY, IO 3alliKa-
BJIEHI B HPUOYTKOBIA MisSJBLHOCTI AKI[IOHEPHOIO TOBAPHUCTBA Cy0 €KTH, SAKi €
30BHIIIHIMHK II0 BITHOIIEHHIO [0 KOMIIAHII, MOMKYThb BTPy4YaTHCSI Y BHYTPi-
IIHIM KOHTPOJIb B OPraHi3allil, KOPUCTYIUNCh OTHUM 3 JKepesl KOHTPOJI, a
caMe: BOJIOJIIOUM IIPABOM BJIACHOCTI a00 IIPpaBOM HA KOPHUCTYBAHHS BJIACHIC-
TI0; BOJIOJIIOYH BJIA0I0; BOJIOIIIOYM MOKJIMBICTIO 3MIMCHEHHS BiIaau [5].

Binpuricers BITUMSHAHMX MOCTISHHUKIB IIEBHOK MIPOK OTOTOMKHIOITH IIO-
HATTS CUCTEMU KOPIIOPATUBHOIO YIIPABJIIHHSA 3 IMOHATTAM CUCTEMU KOPITOpa-
THBHOI'O0 KOHTPOJIIO, TOMY BHILISIOTH Ii 1HCAHIEPCHKY U ayTcaliepchbKy MO-
nemi. @opMyBaHHS MOJeJiefl KOPIOPATHBHOIO KOHTPOJI B KOPIOPATHBHUX
CTPYKTYypax y KpaiHax 3 IepexiTHOI eKOHOMIKOI, 10 SIKOI HAaJIeKUTb M
VkpaiHa, IpoXOguTh BIJIIOBIIHO 0 1HCTUTYIIIOHAJILHUX YMOB Ta 3 BHKOPHC-
TAHHAM HUMHU IPAKTUKN IPOBITHUX €KOHOMIYHO PO3BUHYTHUX KPAIH, IO M-
TBEPJMKY€E TEHICHITI0 00 eJHAHHS TBOX CUCTEM KOPIIOPATHBHOIO KOHTPOJIIO.

Tax mo/e b KOPIIOPATUBHOTO KOHTPOJIIO B YKPATHCHKHUX KOPIIOPAIisax ¢o-
pMyBaJiach il BILIMBOM HACTYIHHX (PAKTOPIB: 0COOJIHMBOCTEM IIPMBATH3ALIL
y KpaiHl (IOMiHyBaHHSA B CTPYKTYpPi BJIACHOCTI KOMIIAHIN iHcalmepis, a pea-
JIBHUH KOHTPOJIb OTPUMYBAB B OCHOBHOMY BUIIUI MeHEFKMEHT); BACYTHOCTI
OBHOI Ta JIOCTOBIPHOI 1H(opmarii mpo (piHAHCOBUM CTAH MPUBATU30BAHUX
HIITPUEMCTB; BIICYTHOCTI 3aKOHOJABCTBA INOJ0 PEryJIIOBAHHS KOPIOPATHB-
HUX BIJHOCHH Ta HOT0 MOCTYIOBOTO IPUHHSATTS; HECTAOLIBHOCTI MAaKpPOEKO-
HOMIYHOI CATyAallil 1 HASBHOCTI BeJIMKUX PU3UKIB [IJId HOTEHIINHUX aKI[lOHe-
piB [2, c. 11]. Tosk KOpIIOpaTHBHUI KOHTPOJIb B KOPIIOPAIigX B YKpaiHi B
OCHOBHOMY CHHPAaBCS Ha PUXOBAHI OIleparlii 1o3a OpraHi3oBaHUMHU (hiHAH-
COBUMU PUHKAMH 3 BUKOPUCTAHHSIM HEIIPO30PUX CXeM IIePepO3IOJILIy BJIAC-
HOCTI.

Tinbku moemHAHHS 3yCHJIb JEP:KABHUX OPraHIB Ta KOMKHOI KOHKPETHOI
KOPIIOpAIlil 3MOsKe IIPUBECTH JI0 CTBOPEHHS e(DeKTUBHOI CUCTEMU KOPIIOPATH-
BHOI'O KOHTPOJIIO y HAIIIOHAJILHUX KOMIIAHIAX, 110, 6€3yMOBHO, IIABUIIUATE 1X
IHAHCOBO-€KOHOMIYHY CTIMKICTH Ta Oyme pakTopoM e(eKTUBHOrO (PyHKINO-
HYBAHHS KOPIIOPATHUBHOTO CEKTOPY E€KOHOMIKHU, 3a0e3Iedyodn KOHKYPEHTO-
CIIPOMOSKHICTD IMIAIIPUEMCTE HA HAITIOHATBLHOMY Ta MISKHAPOIHUX PUHKAX.

Jlimepamypa: 1. 'ymun A.C. Kopnopamuéhbiii KOKMPOJb 8 AKUUOHEPHBLX
obuecmeax u e20 npasosvie Popmbvl: agmopedP. OucC. HA COUCKAHUE YUEH.
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Araer Taupuryin
XAPAKTEPUCTUKA TOININBHO-OQHEPTETUYECKOT'O
KOMIIJTEKCA TYPKMEHUCTAHA

Xapovrosckuil HauuoHabHbill ynusepcumem umenu B.H. Kapasurna
Hayunwiii pyrosooumenv: k.3.H., ooy. ITonuapenro H.H.

MupoRBoif PHIHOK OHEPrOHOCUTEJeH 3aHWMAaeT 3HAYHUTEJhLHOE MeCTO B
CTPYKTYype MHPOBOTO TOBAPHOTO PHIHKA M WUIPAET BAXKHYIO POJIb B CHCTEME
MesRIyHAPOIHBIX oTHOIIeHuM. [1o pecypcam HedTu u rasa Typrmenucras mo
IIPaBy BXOJUT B YKCJIO MHUPOBBIX 9HEPIeTHUYECKHUX IepikaB. 1o olleHKaM Me-
SKJIYHAPOIHBIX U OTE€UYECTBEHHBIX IKCIIEPTOB €r0 ChIPHEBBEIE PECYPCHI COCTAB-
Js10T 71,2 MJIpT TOHH YCJIOBHOTO TOILIHBA [1].

OKOHOMHUYECKHE OTHOIICHUS, (POPMUPYIOIIHUECT MeKIy CyObeKTaMMU MU-
POBOTO X03SHCTBA HA MUPOBOM 9HEPIEeTHYIECKOM DPBIKE BJIMSAIOT IIOUYTH HA BCE
IIPOIIECCHI, IIPOMCXOISIIIE B MUPOBOI 9KOHOMUKE.

Hceropus QpyHKIIMOHUPOBAHUS MUPOBOTO PHIHKA JHEPTOHOCUTEJIEH CIIo-
coOCTBOBAJIA 3HAYMUTEILHOMY HAKOIUIEHUIO HAYYHBIX TPYIOB 3apyOeskHBIX U
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O0TEUeCTBEHHBIX YYEHBIX — HCCJIeoBaTesel maHHou mpobiaemarurn. Cpemu
3apy0esKHBIX YUYEHBIX, KOTOPhIe HAXOMATCA B OIIMIIEHTPE COBPEMEHHBIX HC-
CJIEJOBAHUM PBHIHKA 0HEPrOHOCHUTEJ e, HeOOXOAUMO BBIIEJIUThL TAKUX 3aIal-
Hbix akorHomucToB Kak Jlxk. Iepuwm, T. Tomg, C. Hwx KommbGesn, Jx. @. Ken-
uu, I1.1:x. MakKeii6, I1.I'. Ogemt, X. Poruep, X.P. Yopman, P.X. Yuneamc u
npyrue. MHOr0O BHUMAHUS BOIPOCAM MCCIEIOBAHUSA PHIHKA dHEPreTUYECKUX
PecypcoB yreJInIu TaKue Belyllie OTeuecTBeHHBIe yueHble, Kak: B. Bapan-
vuk, M. Byrko, B. I'eent, B. Jlaannummun, C. Joporyumos, A. Emensanenko,
C. Umyk, B. Kosanesckuii, B. Koasos, B. Mumenro, A. Muxaimoxk, B. Ilorm-
koB, B. CaBuenro, B. Camnpsikun, I1. Ceprees, B. Cumonenxo, A. llla6imii, A.
Muxaitmosckuii, A. I0da u muorue gpyrue.

TomnusHo-suepreruueckuii kominiekc (TOK) asiasercsa 6a30BBIM cermeH-
TOM IIPOMBINLIEHHOCTH TypKMEHNCTaHA W UTPAET BAKHYIO POJIb B PA3BUTHU
BCel SKOHOMHUKM CTPAHBI. B CTPYKType IPOMBINIJIEHHOTO IIPOU3BOJCTBA B
Hacrosmee Bpems Ha goio TOK mpuxomures mopsnka 80%. MuTeHcuBHOE
passutre TOK sBistercss oqHUM W3 IIPUOPUTETHBHIX HAIIPABJIEHUH IIOBBIIIE-
HUSI KOHKYPEHTOCIOCOOHOCTH oKoHOMUKHU Typrmenucrana. TOK oxassiBaer
CyIlIECTBEHHOE BJIMSHHE Ha (QOPMHPOBAHHWE TOCYJAPCTBEHHOTO OIIKeTa,
9KCITOPTHHIX BO3MOYKHOCTEH M 9HEPreTHYecKoH 0e30macHOCTH cTpaHbl. B co-
CTaBe KOMILIEKCA YCIEIIHO (PYHKIIMOHUPYIOT IPENIPUATAS dJIEKTPOIHEepre-
TUKH, TA30BOM ¥ He)TSAHOM OTPACIIeH.

B anexrposueprerure TyprkmeHncTaHa 3a mocjIeqHNe TOObI 3HAYUTEIIHLHO
YBeJIMYEHBI IIPOMU3BOACTBEHHBIE MOIITHOCTH U JEUCTBYET Pl HOBBIX 3JIEKTPO-
CTAHIIMH, IPECTABISIONINX COO0M YCTAHOBKU HOBOTO ITOKOJIEHUS. Bee amek-
TPOCTAHIINK, BXOINAIIAE B TOCYJAPCTBEHHYIO OHEPropacIipeae/IMTeIbHY0
cucTemMy, paboTanT HA COGCTBEHHOM IPUPOIAHOM rade. B Hacrosiee BpeMs B
COCTaBe 9HEProCHUCTEMBI CTPAHBI (pyHKIMOoHMUPYeT 10 ayiekTpocTAHIUA U 32
TypOuHbl. IlpeaupuaATHsS SJIEeKTPOSHEPreTUKH MIPOMOJIMKAT IeMOHCTPHPO-
BATb CTAOMJIBHO BHICOKIE TEMIII [IPOM3BOJICTBA dJIEKTPOSHEPIHH.

OcuoBy TOK crpansl cocraBjisieT ra3oBas IIPOMBIIIJIEHHOCTh, KOTOPAS
3aHnMaer 0oJiee TIOJIOBUHBI 00beMa MPOMBIIILJIEHHOTO IIPOU3BOICTBA CTPAHHI,
U B ee cocTaBe (DYHKIIMOHUPYIOT MPEIIPUATHS ra3000BIBAIIIEH U ra3omne-
pepabaTreiBaoIeil orpacieii. B HacTosiiee BpeMsi B Ta30BOM OTPAC/IN AKTHUB-
HO BeIyTcs pabOTHI II0 IIOMCKY, pasBelKe U IMPOMBIILICHHOMY OCBOEHMIO HO-
BBIX MECTOPOKIEHHUM C BHEIPEHHEM II€PeIOBEIX BBICOK0I(P(PEeKTUBHBIX
TEXHOJIOTHM Ha BCEX CTAJUSX IIPOMU3BOICTBEHHOIrO IIPOIlecca, HAYMHAS C OT-
KPBITUS, PA3BEIKH, OKCILIyATAIIUA MECTOPOMKICHUS, TPAHCIOPTUPOBKU U
3aKaHUYMBas IepepaboTKOM YIJIEBOJOPOIOB M JIOBEIEHHUS JO IIOTPeOUTEsIst
KOHeUHOM mponykimu. CBHUIETEILCTBOM TOMY SIBUJICS BBOJI B IIPOMBINIIJICH-
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HyI0 9KCIUTyaTarmio B ceHTssope 2013 roga cymepruranTCKOro MeCTOPOKIe-
Hus «['aJKBIHBID, KOTOpOE IO CBOMM PECYpCHBIM 3amacaM OIEHWBAETCS B
26,2 TpJIH Ky0. METPOB rasa, uYTo BHIBOAUT TypKMEHHCTAH HA YeTBEpPTOoe Me-
CTO B MHpe II0 Ta30BOMY MOTEHIIHAIY [2].

B macrosiiiiee Bpemst mpogoraTess paboTh IO CTPOUTEIIBCTBY T'a30IIpo-
Boma Bocrok-3amaz, craproasmrero B 2010 romy, mpu3BaHHOIO 3aMKHYTH B
«roJryboe KOJIBIIO» BCe KPYITHEHIIMe MeCTOPOMKIEeHUs CTpaHbl. BBom B 9KC-
IJIyaTaIuio HOBOM Ta30BOM MATHCTPAJIN CO3JACT IOIIOJHUTEIbLHBIE BO3MOXK-
HOCTH JIJIs OCYIIECTBJIEHHUS SKCIOPTHBIX IIOCTABOK rada Ha MeKIYHAPOIHBIE
dHepTeTUYeCKUe PHIHKH.

DopMupoBaHUe NUBEPCUPUITTPOBAHHBIX MAPIIPYTOB IIOCTABOK IIPUPO/I-
HOTO Ta3a HA BHEITHWE PBIHKHU SBJISETCS ITPUOPUTETOM PA3BUTUS T'a30BOTO
romiutekca Typxmenucrana. B macrosiiee BpeMsi yCKOPEHHBIMU TE€MIIAMU
BeIyTCA IPOEKTHBIE PaboTHI 10 ras3orpoBony TyprmenucraH-Adranucran-
IMakucran-Nugusa (TAIIN), peanusaiimsa KOTOPOro YKPEIUT IM03uIuio Typk-
MeHHCTAHA Ha Ta30BOM pBHIHKe A3WMATCKOro pernoHa. B uacrtHOCTH, B Mae
2012 roga B pamrax III MesxayHapogHOro ra3oBOro KOHIpecca ITOAIUCAHBI
COTJIAIIIEHUS O KYILJIe-IIPoaske MIPUPOTHOTO T'a3a ¢ HAITMOHAJILHBIMU KOMIIA-
wuavu Mugnu u [Takucrana. B urome 2013 roga moamucal KOHTPAKT KYILIH-
mpojasku rasa mesxkay locynapcrBeHHBIM KoHIepHOM «Typrmenras» u Ad-
TAHCKOM I'a30BOM KOpIOpaliiieil, a B aBTyCTe OKOHYATEJIbHO COTJIACOBAHBI U
pelIeHs! Bopocs! dopcrpoBanusa mpoexra TAITH.

VYcmernrsoe passuTHe rasornepepadaThHIBAIOIIEH OTPACTH CBSI3BIBAETCS C
BBOJIOM B JIeHICTBHE HOBBIX 3aBOJOB II0 IepepaboTKe MIPUPOIHOro rasa. B
paMKax IIepBOro orama MIPOMBINLJIEHHOT0 O0YCTPOMCTBA MECTOPOIKICHUST
«['aJKBIHBIIY B HBIHEIIHEM Troay OBLIM OTKPBITHI ras3orepepadaThIBaoIie
3aBoAbl OOIIE MPOM3BOIUTEIILHONM MOIIHOCTBIO mmepepaborku 30 Mupnd KyoO.
MeTpOB Ta3a B roj. Eie ogHuM maroMm pasBuUTHs Ta30lepepaboTKy SBUJIOCH
noxnucanue B ceHTssO0pe 2013 roma B pamrax oduimaabaoro susura Ilpesu-
nenra Typrkmenucrana B AOHWI0 paMOYHBIX COTJIANIEHUN O CTPOUTEIHCTBE
3aBOJIOB IT0 IMepepadoTKe IIPUPOIHOIO Iada B JKUIKOE TOILINBO U O€H3UH.

Basxursiv HampasienmeM guBepcrUKAIMN TA30BOM OTPACIH SIBJISETCS
CO37aHMe HOBBIX BHICOK0I(PEKTUBHBIX IIPOU3BOJICTB ¢ OoJiee TiIy0OKO#M mepe-
paboTKoi Ta3oBoro ceipba. Tak, B 2013 rogy B paMKax TypPKMEHO-AIOHCKUX
OTHOIIIEHWH OBLI IIOANHMCAH TPEXCTOPOHHHI KOHTPAKT HA CTPOUTEJIBCTBO B
TyprMmeHucTaHEe Ta30XUMHYECKOT0 KOMILIEKCA 110 IIPOU3BOJICTBY IOJIUITUIIE-
Ha ¥ IIOJIUIIPOITMJIEHA, PAMOYHOE COTJIANlIEeHNEe O ITPOEKTUPOBAHUU U CTPOHU-
TEeJILCTBE C MOJIHOM TOTOBHOCTBHIO K JKCIIYATAIIMH 3aBOJA II0 IIPOU3BOJCTBY
ammuaka u kapbamuna B r. ['apaboras Baskanckoro Benasita. Opranusaryst
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IQHHBIX IIPOM3BOJICTB ITO3BOJIUT YOBJIETBOPUTH IIOTPEOHOCTH KAK BHYTPEH-
HEro PhIHKA, TaK ¥ cpOPMUPOBATDH TOCTATOUHBIN dKCIIOPTHEIM pecypc.

B HedreqobbIBaONIEil 0Tpacn IPOIOJEKAITCI PAOOTHI II0 00YCTPOMCTBY
He(TIHBIX MECTOPOKICHUM, MOIePHU3AIUKM IIPOU3BOJACTBEHHON wuHQpAa-
CTPYKTYPHI He)TEIIPOMBICIIOB B IIEJIAX IIOBBIIIEHUS 00BbEMOB J0OBIYN HEeQTH.
3a 11 mecsmes 2013 roma mo cpaBHEHHIO C aHAJOTMYHBIM Iepromom 2012
roga mo0brya HedTH, BKJIOYAS Ta30BBIM KOHIEHCAT, yBeJIHUWIach Ha 1,7%.
Pocr 06bemoB mo0bum HedT obecmeymBaeTCAa 3a CUET MCIOJIB30BAHMSA HA
IPOMBICJIAX CAMEBIX COBPEMEHHBIX TEeXHOJIOTHH U APYTUX TEeXHOJIOTMYECKHX
HOBIIIECTB, CIIOCOOHBIX ITOHATEL Hed)TeOTIady.

B medrenepepabarsiBarorieii IpoMBIILIEHHOCTH, IIpeacTaBiaeHuon Typk-
MeHOAIIMHCKAM KOMILJIEKCOM HedTermepepabaTsBAIIAX 3aBOI0B, OBLIA
IIOCTUTHYTHI TIOJIOMKUTEIbHBIE PE3YJIbTATHI [0 YBEJIUUYEHU 00BEMOB IIPOU3-
BOJICTB, PACIIUPEHUIO ACCOPTHMEHTA W YJIYYIIIEHHI0O KAayeCTBA BBIIYCKAEeMOMN
MIPOAYKIIMH, COOTBETCTBYIOIIE MHUPOBBIM craHgapraMm. Ha Typrmenbamiua-
CKOM KOMILJIEKCe HedTelrepepabaThIBAIINX 3aBOI0B IPONOJIAKAETCA peasiu-
3aIusi WHHOBAIIMOHHBIX IIPOEKTOB ITPOM3BOICTBEHHONM HAIPABJIEHHOCTH U
00BEKTOB TPAHCIOPTHOM WHQpacTPYKTyphl. [Ipomgykius HedremepepadbaTor-
BAIOIIEN IIPOMBIIIIJIEHHOCTA (POPMHUPYET 3HAYUTEIHHBIH 00BEM IKCIIOPTHOTO
obopora Typrmenwncraua.

JlocTsxeHre BBICOKMX TEMIIOB PA3BUTHUA TOILIUBHO-dHEPTeTUYECKOrO
KOMILIEKCA SABJIsgeTcs (PYHIAMEHTOM YCKOPEHHOI0 HMHIYCTPHUAJIbHO-UHHOBA-
I[IUOHHOI0 PA3BUTUS BCEH dKOHOMHMKHU CTPAHBI M HOATBEPIKIEHHEM IIPOYHOI'O
craryca TypkMeHHcTaHA B KAa4eCcTBEe OHOTO M3 JIMJEPOB MEMKIYHAPOIHOTO
9HEPreTUYECKOro COODIIEeCTRA.

MeskmyHapoaHoe COTPYIHUYECTBO B SHEPTreTHUECKOoH cdepe paccMaTpu-
BaeTcd KaK ONUH M3 OIPeNesIAIINX (PAKTOPOB BCEOOILIEero OJIATOIOJIyYHd,
mporpecca M HpolBeTaHus. VIcxomsa ua aToro, Ha IPOTAMKEHUM PASA IIOCTIeI-
HUX JieT TypKMeHuCTaH KaK OJHA W3 BEIYIINX JHEPreTUYECKHX JIep:KaB Be-
JIeT IeJIEHAIIPABJIEHHYI0 MEKIyHAPOIHYI IeATeIbHOCTb, (DOKYCHPYsS BHU-
MaHue MAPOBOTO COOBIIECTBA HA BOIIPOCAX dHEPTeTHUECKOM 0€30IIaCHOCTH.

Jumepamypa: 1. EIA: Country Analysis Brief / U.S. Energy Information
Administration [Onexmpon. pecypc]. — Pesicum docmyna: http://eia.doe.gov
/countries/country-data/; 2. Baprasckuii B.I. Muposoii pvtHoK npupooHo20
2a3a: cocmoarue u nomeryuan pazsumus. / Baprasckuii B.I.// Ananu-
muueckue 3anucku. — 2010.- Ne 1-3; 3. Caepeyrnos O.0. I'nobanvui enepeope-
CYDPCHL 3MIHU Y c8imi ma IXHIl 8NJU8 HA 3A20CMPEHHS cynepeurocmel y
cghepi 8oenHol 6eanexu [Inexmpon. pecypc]. — Peocum odocmyna: www.
nbuv.gov.ua/portal/soc_gum/Nac_bez/2009_4/pdf/svergoonov.pdf/.
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VK 339.33

Becnansxo O.B.
30BHINIHHOEKOHOMIYHI BIUITHOCUHU YKPATHU
TA KPATH €C HA IPUKJIAII XAPYOBOI IPOMUCJIIOBOCTI
TA CIJIBCBKOI'O I'OCIIOJTIAPCTBA

Xapriscorkuli HaulorabHul YHIeepcumem imerni B.H. Kapasina
Hayrosuli kepisnuk: k.i.1., dou. Hlampaecsa B.M.

Braskaerscs, mo Takl ramgysl yKpaiHCHKOI €KOHOMIKM SK ClJIBCHKE TOCIIO-
JapcTBO TA Xap4yoBa IIPOMMCJIOBICTE OTpUMAIOTh Bin acomiamii 3 €C maiibi-
JIBIITY KOpHCTh. Mpii 1mpo Te, mo «Ykpaina Oyme rogyBaTh Bcio €BpOIy» BU-
MIAOAITh KPACHBO, ajie HACKLIBKY BOHU PeasiCTIYHI?

AKTyasbHICTh T€MH IOCJIIKEeHHS 00yMOBJIEHA THUM, 10 CBPOIENCHKUM
Co103 HA CHOTOIHI € HANBAMKJIMBIIINM TOPTOBUM IIAPTHEPOM ¥ KpaiH!, YacTKA
SIKOTO cTaHOBUTH mmoHan 30% BiI 3araJbHUX OOCATIB TOPTIBJII TOBApPaMH Ta
mocsryramu Yepaiuu. Kpaiun €C taxosk 3abesmedyniiv moHAa TP YBEPTi 06-
CATIB IPSIMHUX 1HO3EMHUX 1HBECTHIIIN B YKpaiHy.

Maitske mOJIOBHHY YKPaATHCHKOIO CLIIBCHKOTOCIIONAPCHKOIO €KCIIOPTY CTa-
HOBUTHh KyKypynsa: B 2014 pori €Bpoma BBessia 3 YKpaiuu moHas 6 MJIH
TOHH ITHOTO IIPOYKTY Ha IBTOpa MUIbsapzaa mosaapis [2]. Ha npyromy micii —
3 ICTOTHUM BIJICTABAHHAM — HACIHHSA paricy: y Tomy & 2014 pori €Bpona Ky-
muia parncy maike Ha 700 mute mosi. Kpim Toro, BUIHUMY CTATTSIMEA CLIIBCH-
KOTOCIIOIAPCHKOr0 eKcIopTy B €Bpomy e coeBi 600u (500 muH mos.) 1 Tpamu-
mitiaa nmesnis (400 ) [1].

Iami crarri ekcmopry 3HAYHO BifCTAOTh BIiI IIPOBimHOI YeTBipku. Moea
e, 30KpeMa, IIpo HACIHHS COHSAIIHUKY 1 JBOHY, TeIKUX OBOYAX, MeJy, Oall-
TAaHHUX KYJbTypax, Aroax TUIy TopobuHHu abo yopHUIL 1 Tak gaui. Bee e B
CYKYITHOCTI J1ae e mpuoan3Ho 300 MITBHAOHIB J0JIapiB €KCIOPTY.

SAKIIO K TOBOPUTH IIPO XAPUYOBY IPOMHUCIIOBICTH, TO OCHOBY HAIIOIO EKC-
mopty B €C cTaHOBUTH COHANTHUKOBA 0J1isi: ¥ 2014 poIIi €BPOIIEHIl KyIUIn y
1l ma 780 minbitoHiB. Il Baskamsi craTTi ekcropTy (PpyKTOBI Ta 0BOUEBL
COKHM, COEBl MacJjia, OBOYEBl KOHCEPBH, ITATOKA, KOHIUTEPChKl BUpoOH, XJ1i160-
OyJI04HI 1 MAKapOHHI BUPOOHM TOINO) B IJIOMY Jae Ykpaiui me 0au3pko 300
MUIBHAOHIB PIYHOTO €KCIIopTy [2].

Ilepeiimemo Temep q0 aHATI3Y TOTO, SIK BIJIMHE HA CLIBCHKE T'OCIIOIAPCTBO
Ta Xap4oBY IIPOMHUCIIOBICTD MIAMHUCAHHS Yrofu Ipo acorgairio 3 €C.

Ilo-mmepre, coing 3asHaunTH, mo «BijabHA Toprieis» 3 €C y 1ii raxysi 0y-
Jle He TaKMHA BiKe 1 BIIBHOK. YT0Ia IIPO aCOINAaIliio Iependadae IMOTYKHUM
IHCTPYMEHT PEryJIIBAHHS B IIPOJIOBOJIBYIN cepl miJ HA3BOK «KBOTH HA 1M-
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mopm™. lmes B ToMy, 110 1O IIJIOMY PSIIy IO3UIH BCTAHOBJIIOETHCS STKUUCH
TPAaHUYHHUN PO3Mip 0E3MHUTHOIO BBE3€HHS: AKACH KIJIBKICTH TOBAPIB MOMKHA
BBECTH J1ICHO OE3KOIIITOBHO, a BCE 1HIIIe — HAa 3arajbHUX IicTaBax 3 BAILIA-
TOXO BCIX MHUT.

KBoru, magami €C Vkpaimi, gocuth ckpomui. Hampuriian, eBporeiichbkl
IapTHEPH TOTOBI 3BLILHUTH Big Muta Jjmiie 400 THC. TOHH KyKypyI3u — IIpa-
BJIQ, IPOTATOM ITSITh POKIB T'OTOBI ITOCTYIIOBO 30LJIBIIUTH KBOTY 70 650 THC.
ToHH. [HIIIMME ciroBamMu, 6eaMuTHO B €Bpolry Oyae BBosuTHca He Olibine 10%
BIJl HUHIITHLOTO 00CATY YKPAIHCHKOI'0 €KCIIOPTY — 1 TO JaJIeKo He Bimpaay [4].

Ilo iHmMM BMmax MpOMyKINi CIIIBBIIHOIIEHHS TPOXM Kpallll, ajie He3Hau-
Ho. Tak, eBporreiin rorosi 3BILHUTH BiJl MUT YBE€PTh IMIIOPTOBAHUX 3 HAIIOL
KpalHM KOHIUTEePChbKUX BUPOOIB, O0siu3bko 40% COKIB, IIPUOJIM3HO ITOJIOBUHY
Meqy 1 IIIeHUIIl 1 Tak gaui [6].

Ilepenbaueni kBoTu 1 Ha Ti ToBapu, 0b6car excropry axnx B €C e moxu 1mo
HesHaunuM. Tak, Ykpaina orpumae mpaso excmopryeatu B €C B 1iyiomy 10
6000 TOHH si€llh, IO CTAHOBUTDH 0JiM3bKo 0,5% Bl 3araJbHOrO 00CATY BHYT-
PIIIHBOr0 BUPOOHUIITBA siellb B HaImi kpaiui. [lo Mosoky posmipum KBOTH
crasoBaATH 0,9% Bix 3arayJibHOTO 00CATY BHYTDIIIHBOTO BHPOOHUIITBA. AHa-
JIOTIYHA CUTYAIlis 1 o 1HIITUX MPOayKTax I1iei rpynu [3]. €Bporneiicbkuii cru-
COK KBOT BKJI0Ya€e 0,1u3bk0 40 IO3UITIA.

CBiil CIIMCOK KBOT € 1 B YKPAIHCHKOI CTOPOHU, aJie BiH CKJIAAETHCS JIUIIE
3 TPBhOX IIYHKTIB: CBUHMHA, M SICO HNTHUII Ta IykKop. IIlpaBma, oOMesxeHHa TYT
OyayTh TEK BIAUYTHUMU AJIs HAIIUX €BPOIEMCHKHUX IAPTHEPIB: CKaMKIMO, 3
70 Trc. ToHH M'sca ITHIl, Akl Mu immopryBasiu 3 €C B 2014-my porri, moTpa-
OUTH HA HAIly TepUTOpiio 6e3 MuT 3MoKyTh Jmmie 20 twmc. ToHH. Crmcor
KBOT, SIK1 BBOOUTH YKpaiHM, ask HAATO BY3bKUH 1 3aXUINA€E JIUIIE JesSIKl TaIy-
31 CLIIBCHKOI'0 TOCIOAAPCTBA 1 B3araJsi He 3avilae XapuoBy IIPOMUCIIOBICTE.

OTske, MOKHA 3pOOUTH ITEPIINI BUCHOBOK: KBOTH HA OCHOBHI BHUIHW YKpa-
THCHKOTO IIPOJOBOJILYOrO €KCIIOPTY 3aHAATO MAaJIl AJs TOro, 1mob obcsiru ix
BUPOOHUIITBA 3HAYNMO 3pociau. QDaKTUYHO TAKUN «IaCTKOBUI» PEKUM BlJIb-
HOI TOPTiBJII JO3BOJIUTD JeIKAM YKPATHCHKUM EKCIIOPTEPaM JIelo 301IbIIuTH
cBiYl IpHUOYTOK 3a PAXyHOK 3BIJIbHEHHS BiJ CIUIATH MUT — 1 He OLiIbIle TOTO
[5].

€ i1 iHIIe sABMINE, HA sKe BIJIMHE BCTAHOBJIEHHS PEKUMY BiJIBHOI TOPTiB-
JIi: CIIIBBIJHOIIEHHS MIK €KCIOPTOM MaceJl 1 OJIUHUX KyJbTyp. YKpaiHa
excrmoptye 70 €C Baromi o0CSTH COHSIIITHUKOBOI, PAIICOBOI, COEBOI Ta JIISTHOI
oii, a Takoxk HeoOpPOOJIeH] HACIHHS KOKHOI 3 ITUX KYJIBTYDP, MACJO0 3 SKHX
I00yBaOTh caMl €BpomeiIn. Y pasi paicy, col Ta JIbOHY MU €KCIIOPTYEMO IIe-
PEBaKHO CHPOBUHY (CKAsKIMO, IO COI €KCIIOPT CHUPOBUHMU 1 Macjaa B T'POIIOBO-
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My BHUpaskeHH] crmiBBigHOCcUTheS K 10 : 1). Ilo coramHuky cutyariss mpoTu-
JexHa: YEpaina o0po06Jisie Horo caMoCTIHO, BUBO3SAYN B OCHOBHOMY MAaCJIO.

Ii#t curyarii cupusie Toit pakT, 1m0 B YKpaiHl JIIOTH eKCIIOPTHI MUTA HA
BUBE3eHHS HACIHHS COHSIIHUKY: KOMEH, XTO X04Ye BUBE3TH JAHUMU BUJ ClLIIb-
TOCIIIPOAYKINI 3 YKpaiHu, HOBHHEH 3aILIATATH Aep:kaBl 6iamabko 10% Bimg
BapTOCTI BUBE3€HOI maprii [3].

Aute B pamiax yrogu 1po acomiaiiio 3 €C Ykpaina 30008’ s13yeTbCsI BIIMO-
BUTUCS B1J] €KCITOPTHUX MUT: Yepe3 IT'SITh POKIB MICJIS MIIMUCAHHS YTOIH IIPO
acoIfiaIfio iX CTaBKA 3MEHIIUTHCS BiKe BIBIUl, a Yepe3 JecATh POKIB MHUTAa
OynyThb cracoBami 30BciM. Tawkuili Apyruil HeraTUBHUM ACHEKT MIiIITHUCAHHS
yromu Misk Yrpainomo ta €C y cdepi BUpOOHHUIITBA MPOIYKTIB XapUyBaHHSA.

Aute, Ma0OyTb, TOJIOBHUM (PAKTOPOM, SIKWM BIIMHE HA YKPAIHCHbKE ClIbCh-
K€ TOCITOJIaPCTBO 1 XapUYOBY IIPOMUCJIOBICTH Y 3B’SI3KY 3 MIAIUCAHHSIM YTOIH
mpo acomiariio 3 €C crane BIAKPUTTA YKPATHCHKMX KOPJIOHIB JIJIsI IMITOPTY 3
€Bporu.

Mu i cworomai immopryemo 3 €C 6araTo IpoayKIii ClIbCHKOr0 IOCIOgAPC-
TBa 1 xapuoBoi mpomwucsioBocti. Craskimo, B 2014 porri Ykpaina BBessa 3 €s-
ponu M’sicHEX cyOmpomykTiB Ha 140 muH mosapis. I me mpuromy, 1o ix im-
mopT B Ykpaiuy obOrsamaerbess 10-15% murom. HesBaskaroum Ha HAABHICTH
HOMITHHX MHUT, YKpaiHa immoprye 3 €C 3HAYHI KIIBKOCTI SIEIlh, 0BOYIB, PY-
KTIB 1 6araTto yoro inmoro. [Ipuyomy Haiiuacriiie iMIOPTYIOTHCS IPOAYKTH,
SAKI B ITIJTKOM 3HAYHUX KIJIBKOCTSIX BHPOOJISOTHCA B Ykpaiui. Crasmimo, Mu
3aBosuMo mpubiamsHo 10% Bim 3araJbHOro 00CAry peasi3oBaHUX B KpaiHi
KYPSAYUX SELTD.

Te s came crocyeThbesa TOTOBHX XapdyoBUMX IpoaykriB. Ilpmmipom, Ha Ko-
SKeH JoJiap, SIKUH MU 3apo0JIsieMo Ha eKCIIOpTi B €BPOILy IIIOK0JIAAY Ta 1HIIUX
KOHJUTEPCHKUX BUPOOIB, MTOBOAUTHCS JBa I0JIAPH, AKI MH BUTPAYaEMO Ha
imMmropT araJsoriunoi mponykiii 3 €C [4].

Jimepamypa: 1. €spocmam — Pesxcum oocmyny: http://epp.eurostat.ec.
europa.eu/portal/page/portal/eurostat/home/; 2. epocasHuli xomimem
cmamucmuru Yrpainu — Peowcum docmyny: hitp://www.ukrstat.gov.ua/;
3. Bionocurnu Yrpaina-€C na caiimi €C: hitp://ec.europa.eu/external_
relations/ukraine/index_en.htm; 4. Ykpaina-€C: xpornonoeia 6i10HOCUH:
hittp:/ /www.delukr.ec.europa.eu/page262.html; 5. J/Iza0 O.B., Pyoix O.M.
Cninoni nonimuxu €sponeiicokoeo Cowoszy ma ix 3nauenHs 0na YKpainu:
Hasu. noc. / 3a 3ae. peo. M. Boiiuyna, I. I'puusra, A. Myopoeo, JI. IIpoko-
neuxko ma B. Cmpenvuyosa. — K.: Mineniym, 2012. — 668 c.; 6. European
Union — EEAS (European External Action Service) / Documents — http://
eeas.europa.eu/euromed/docs/index_eu.htm.

B 3%
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Becneunnii O./1., Kasaxosa H.A.
IHTET'PAIIMHI IIPOLIECH TA iX POJIb Y PO3BUTKY
CBITOBOI'O I'OCIIOOJAPCTBA

Xapkiscokuli HauloHabHul YyHieepcumem imerni B.H. Kapasina

Cyuacuuit mporiec ryodasrisairii MiCTUTb ¥ co0l SIK 1HTerpaIfiiiii Tak 1 aes-
iHTerpaIiiii mporecu. ¥ CBITOBOMY €KOHOMIYHOMY PO3BUTKY MOMKYTH JIOMi-
HyBaTH T1 460 iHmm Temmenini. Jjisa BUpoOIeHHS ONTHMAJIBLHOIO HAIPAMEKY
€KOHOMIYHOI IIOJIITHKM, HeoOXIIHO BpPaxoByBaTh OOMIBI TEHOEHIII i pi3HO-
MAaHITHI IX ITeperIeTiHHA.

AxTyasipHICTE TeMU 00yMOBJIEHA THM, IO B KOKHOMY KOHKPETHOMY BH-
HAJKy y CYCIILIIBCTBI MOKYTBH IOMIHYBATH AK BIIIIEHTPOBI TAK 1 JOIEHTPOBL
terenini. OckJIBKU OyIb-IKa CHCTeMa IIpar’He 10 ONTUMYMY, Y KOMKHUMN
KOHKPETHHWH IIepiof] iCHye ONTHUMAaJIbHE CITIBBIIHONIEHHS MIMK IIPOIeCaMU
imTerparii ¥ gesimrerpairi. Kpurepiem HOCATHEHHSA ONTHMYMY BHCTYIIAE
HAOyTTS MaKCUMAaJIbHOI €KOHOMIYHOI epexTuBHOCTI cucremon. Koskuuit exo-
HOMIYHHY Cy0'eKT MHepecsiaye pi3Hl I, Mae Pi3HI MOKJIUBOCTI, IIPUYIOMY
IpaBWJia TPU B Ied Yac 3HAYHOK MIpOK HeBH3HAUYeHi. TakuM YHMHOM, eKO-
HOMIYHHUHU IIPOIEC IIEPETBOPIETHCA B CHUCTEMY TEHAEHINHN, 10 MAaTh PidHi
manpaviu. OIHAK, [Iporec v IIJIOMY IIPUITYCKAE ICHYBAHHS IIE€BHOI0 6AIaHCY
MK IPOTHJIEKHUMH TeHeHIiamu. Ha Oynb-axomy erarri icTopil 000B’I3K0BO
IPUCYTHI SK IHTerpariiiti, Tak 1 nesidrerpariiai regaeninii. Orixe, Ha KO-
HOMY [IaHOMY €Talll PO3BUTKY IJIO0AJI3AIIMHUX IIPOIECIB € SIK MIHIMYyM JIB1
TeHEeHIN] — IHTerpalia i gesigrerpaia [1].

OCKUIBKHM y CBITI, 10 ICHY€ HUHI, IHTErpPaIiifHl IIPOIECH He € BCEOCTIKHU-
MH, KpalHaM, 1[0 BU3HAYAKTh IIIJITX CBOTO PO3BUTKY, 30KpeMa YKpaiHi, mpu
BHUPOOJIEHH] €KOHOMIYHOI ITOJIITUKA HeOoOXiJHO BpaxOByBATH He TLIBKH JIOTI-
Ky IHTerpaiiii, aje i JOTIKY JelleHTpaJIi3alrii.

OCHOBHA CKJIQJIHICTH IIOJIATAE B TIM, IO IIl IIPOIIECH He MAITh YITKO BHU-
PasKeHUX TEHIEHINU 1 MOKYTh MIHSATH HAIIPAMKM IIPA 3MIHI €KOHOMIYHUX
curyariii. Icropuauuil aHasia TaHOTO SBUINA J03BOJISIE 3POOUTH BUCHOBOK,
110 32 1HIMUX PIBHUX 00CTABUH, KPU30Bi cuTyarlii i BIfHU COPUSIIOTH Je31HTe-
rpamiiiHii Teumenirii. [IprmanHO0 JAHOrO SBUINA BHUCTYIAE Te, IO B YMOBAX
TPYIHOIIIB KOMKHUN Cy0 €KT €KOHOMIKM CTABUTH B OCHOBY CBOI IILJIl, OCKIJIBKK
BHCOKHIM PiBeHb 1HTErpalll BUMAarae MmeBHOI «KepTBW» 3 OOKYy OLIbII PO3BU-
HEHUX €KOHOMIYHUX Cy0 €KTIB.

Imrerpariis xapakTepusyerbcsa SIK CKJIQIOBA IIPOIECY IJyIodasriaarrii, €
OLIBII BY3bKUM IOHATTSM, HI3K ITOHATTS rJiobasisarrii, 1 aBjse coboo amamn-
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TAII0 JepsKaB 0 II00AJIBbHHX IIPOIECIB, TOOTO BIAMOBIIL HA IXHIN BHKJIUK,
OCKLJIbKH 1HTerpalfiiidi 00’ eJHAHHA MAKTh KPAIll MOKJIMBOCTI IJIs POSBUTKY
B yMOBAax ryrobasisaliii, YuM okpeMi gepskasu [1].

VY cBoro uepry iHTerpariifae o6’ eqHAHHS CTOITEH Iepes IIPo0JIeMOI0 TOCAT-
HEeHHSI OITUMYMY Y CBOEMY pO3BHTKY. Ha Hamry mymry, KpuTepiem, 3a SIKHM
dopMmyerhCsi ONTUMYM, € TIPABHUJIO MAKCHUMIiHA, BIIIOBIIHO JI0 STKOTO 13 BCIX
MOKJIMBUX AJIbTEPHATUB BHOMUPAIOTH TY aJbTEPHATHUBY, IO IPU CAMOMY He-
CIIPUATIIMBOMY CTAH1 30BHIIIHBOIO CEPEIOBHUINA BIIM3BKHIA CTAH €KOHOMIU-
HOT'0 PO3BUTKY KpAaiH, 1[0 BXOJIATH B IHTEerpaliiHe 00 €THAHHS IIEBHOI MIPOIO
cripusie 30JIMIKEHHI0 MaKCUMIHA ¥ MakcuMakca. Y BUIIAIKY 3HAYHUX PO30i-
JKHOCTEH y PIBHI €KOHOMIYHOI'O PO3BUTKY, IPATHEHHS 0 30LIbIIeHHS MIPU-
OyTKY MOMKYTh HAIIPABUTH PyX yOIK MaKCHMAaKca, 1[0 HEMUHYYE IIPUBOIUTH
10 TIOPYIIIeHHS PIBHOBATH.

IIporiec riobasmisarii siBsisie coboio enHicTh ABOX HampsaMmiiB. Ile 3 ogmiel
CTOPOHU IIPOITeC 1HTerpariii, 3 iHmoro 60Ky — mesinrerparii. [Ipu pisuux exo-
HOMIYHMX CHTYAI[fgX Il IPOLECH MOXKYTh MIHATHA HAIIPAMOK. [loxasHuroM
JIesiHTerparii Ha KOXKHOMY JTaHOMY eTarl PO3BUTKY IJI00ATI3AIINHUX IIPOIle-
CiB MOKe CJIyTyBaTH 3POCTAHHS TPAHCAKIIHHUX BUTPAT, MIOKA3HUKOM SIKUX
BUCTYIIAIOTD JUCIIEPCisa ¥ cepeqHbOKBAAPATHYHE BiIXUIIEHHS, TOOTO PO3KUIT
osHak mpu aHaxiai BBII ma nymry maceneHss Kpaid BXIJHHX B IHTerpariiue
o0’ emaanusa [2].

Bapas amains posmmupenas €C mokasye, 10 TpaHCAKIINAHI BUTPATH B Mi-
Py PO3IIUpEHHS i BCTyIly B €BPOCOI3 MEHIII POSBUHEHUWX KpPaiH, POCTYThH 1 B
et Jyac, ik HaM IIPeJICTABJISEThCS TOCITJIN, KPUTHIHOI KPAIIKHY, 34 SKOI I0-
JlaJIbIlle POSIIUPEHHS BiKe HeJOIIHHO. Lle moioe s JOBOIUTRCS 3a JI0TI0-
MOTO0I0 CTATHUCTUYHUX JAHUX, 110 JAI0Th MOKJIUBICTH OOUMUCIIUTHU JUCIIEPCIIO i
cepenHe CepeIHLOKBAAPATHYHE BIIXWUJIEHHS. 3POCTAHHS TPAHCAKIIIMHUX
BUTPAT HE CJIIJ PO3IVIANATH 13 YMCTO KLIBKICHOI TOYKM 30py. BaraTobiumi
BUTOIY TEPEeIIeTeHHs MOJITUYHUX 1 €KOHOMIYHUX 1HTEPECiB MOMKYTh mepe-
kpuBaTtu BuTpath. OMHAK picT TPAHCAKINIHHUX BATPAT BUINE KPAIKH OITH-
MyMy MOJKe IIPHBECTH 0 IIepeBarh IIPOIeciB JesinTerparii i MaTh IeCTPYK-
TUBHUHI xapaxrep [3].

Exonomiuna tpaHcdopmaliia i mepexin o HOBOrO yKJIady BUPOOHUIITBA,
SAKOMY MOYKHA OXapaKTepH3yBaTH SK iH(opMAaIliiiHe CyCITJIbCTBO HAKJIAIAE
CBifi BIOOMTOK Ha IIpollecH iHTerpaiii i mesinrerpaiii. Hacammepen, meob6-
X1JJHO 3BEPHYTH yBATry Ha IIPOIEC Je-KOPeJIsIii, 0 II0JIATAE B TiM, 10 BILIUB
eKOHOMIK IpoBimHuX Kpain soxpema CIIIA Ha exoHOMIKy KpaiH IO pPO3BH-
BAKOTHCS cJ1allae ¥ Mae TeHAEHIII0 0 IMOaJIBIIOro ckopouenus. Jlo Haitea-
JKJIMBIIIUX (DAKTOPIB Jie-KOPeJIAIlii MOKHA BiJHECTH 30LIbIIeHHS BHYTPIII-
HBOTO CIIOMKMBAHHS KpAaiH, 110 PO3BUBAITHCA. KpiM Toro, Buxiy i3 xpu3oBol
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CHTYyAIlil OB A3aHUI 3 HOBUMHU 1HBECTHUIIAMHU ¥ BIPOBAIKEHHAM 1HHOBAIIIM.
111 imHOBAaI1 yce GLIbIITe IPOHUKAIOTh B €eKOHOMIKY KpaiH, 110 PO3BUBAIOTHC.
ExcriopT i3 kpaiH, 110 PO3BUBAIOTHCS, CIIPAMOBYETHCA He TLIBKY M He CTIIbKHU
Ha PUHKN PO3BUHEHHX KpaiH. Yce OLIbIlle PO3BUBAETHCS B3A€EMHA TOPTIBJIS.
Kpim Toro, BHHMKAIOTH HOBI IIEHTPU IIPUTATHEHHS, IIPOIec IyIodasrsarri Big-
KPUB JJIs1 KpaiH, 110 PO3BUBAIOTHCS, (DIHAHCOBI PUHKU ¥ MOKJIUBICTH BUKO-
PHUCTOBYBATH 1HCTPYMEHTH (PIHAHCOBOI ITOJITHKU. 3BIJACH BHUTIKAE, IO CHOIO-
IHI1 B1IOYBaETHCS IIE€PEPO3IIOILII CHJI Y CBITOBOMY €KOHOMIYHOMY IIpocTopi [2].

O0’emHaHHA TEHIEHINHN 1HTerparii # JesiHTerpailii siBjsie cob00 OIUH 3
mapajiokciB cyuacHol exkoHoMiku. JlaHe sSIBHUINE MOMKHA OMMCATH 34 JIOIIOMO-
roo KoedillleHTIB KOHIIeHTpAIlli i Jokasisarii. fAkmo mpoaHamidyBaTu 13
IIHOr0 TOJISAY Kpainu €Bpocoay, TO OUYEBHIHO, IO IIPOIleC KOHIIEHTPAIIil
BUPOOHUIITBA B HUX JOCHUTH CJIa0IIaB, Xoua ¥ Mae TeHAeHINo 10 pocry. Koe-
dimienT soraisalri mokasye, o ocaosHuii BBII kpain €Bpocorwoay crBopio-
€ThbCsI B KpaiHax Olibllle HU3bKI mokasHukwn, mo mae, BBII wa mymry wmace-
JneHHs. 3Bifcu Tpebda, II0 TE3HW IIPO BCEOCAKHY Iuiobasisalriio, 1 hopMyBaHHL
CBITOBOTO YPSIY B Ile#l Yac He MalOTh i COO0I0 peabHOro IpyHTy [3].

B ymoBax, konum imTerpairifiti IIpollecu He € BCEOCSKHHMH Iiepen Kpai-
HAMU BU3HAYAJIBHUMN IIJISAX CBOIO PO3BUTKY, 30KpeMa mepes YKpaiHow0 KOIIl-
Ty€ 3aBIAHHS] IIPU BUPOOJIEHH] eKOHOMIYHOI ITOJIITUKY BPaXOBYBATU HE TLIIb-
KM JIOTIKY 1HTerpariii, ase # JIOTIKy [OereHTpaJsisarmii, HeoOX1aHO
BPaxoBYBaTU CaAMOJOCTATHICTH OKPEMHX CTPYKTYPHUX JIAHOK TJI00aJIBbHOI
€KOHOMIKH.

Exomomiunmii po3BuTOK YKpainu 6arato B YoMy 3aJI€KUTH Bl TOTO, SIKOL
iHTerpaIiiHol MOJITUKW BOHA Oyme moTpuMmyBaTucs. Bucokuit xoediiieHT
3B’st3aHoOCTl YKpaiHa Mae TLIbKM 3 Jeklibkoma kpaimamu €C, excroprye
HPOAYKINI 3 HU3BKHUM pPIBHEM JOJAHOI BApTOCTi, a IMIIOPTye MAIIWUHHU I
ycratkyBauHA. KpiMm Toro, Besimke Miciie B eKCIopTi YKpainu 3aifimae arpap-
HHUM CEKTOp, a TYT fAK, HOoKasdye cydacHa mojituka €C, BIIBHOTO PHUHKY He
oyme. Opieuramis ma kpainu CHJI 1, 3oxpema, Pocito mae cBoi mo3uTwBHI
cToponwu, Tak mpuegHaHus 70 MurHoro Coody 3MeHIIye BUTpATh HA MUTHI
30opu. Kpim Toro, mocuTh 3HaUyHy YacTHHY YKPAITHCHKOIO €KCIOPTY CTAHO-
BUTHb HPOAYKINSA MAIIHHOOYAYBAHHS, IO A€ CTUMYJI JJIS PO3BUTKY JAHOI
ramysi. OnHak, Yrpaina Mae BeJIMKY eHepreTudHy 3asieskHicTs Big Pocii, 1o
He CIIPHUsi€ PO3BUTKY B3aeMOBHUTIAHUX yroa. Kpim Toro, B rary3i eHeproeMHol
OPOAYKINI B psiml BUOAAKIB YkpaiHa ¥ Pocis BUCTYyHAiOTh KOHKypEHTAMU HA
cBiToBOMY pHWHKY. TyT siBHMM (hakTOpOM, IO YCKJIAIHIOE CTaH YKpaiHW, €
IIHY Ha €HeProHocli, Kl 3J0POKYIOTh YKPAIHCHKY IPOIYKIN [4].

Ockinbku ani €spocoros, ani CHJI #e oxorwiiooTs iHTErpaiifHux mpoiie-
CiB yCBHOTO CBITY. YKpaiHa IMOBUHHA OyAyBaTU CBOIO IOJITUKY Ha HpPArMaTHd-
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Hi OCHOBI. Y Iieii yac Iie opieHTallla He HA 00 eIHAHHS a Ha OKpeMl KpaiHu.
IIpn aHam3l CTATHCTUYHHX MAHHX MOMKHA MOMITHTH, IO IIPK TOPTIBJI 13
KpaiHamu, 110 He BX0oOATh Hi B €Bpocois, Hi B CHJI Ykpaina mae mosutusHe
TOProOBeJIbHE CAJIBI0. TOMY IS YCITIIITHOI 1HTerpariii y CBiTOBE CIIiIBTOBAPHUCT-
BO, YKpaiHa IIOBMHHA BECTH IIPATMATHYHY €KOHOMIYHY IMOJITHKY 3 yciMa
KpaiHamMu, sTK1 MOKYTH OyTH MOTEHI[IMHUMU IapTHEPaMU B IIPO B3A€MOBUTI-
JIHY TOPTiBJIIO ¥ IHBECTOPAMHU.

Jimepamypa: 1. Tonatico U.M. Dxonomuueckas unmezpayus u uH8ecmu-
yuonmvie soamoxcrocmu pecuona [Texem]. / Tonaiioco U.M. // Pecuonasie-
Has akoHOMUKA: meopus u npakmuka, 2009. — Ne7(100). — c. 30-41; 2. T'ono-
enin M.IO. @inancosa inmeepauis 6 €eponi i Azii [Texcm]. / Tonosuin
M.IO., Abanrkurna A.A. // MOMO, 2006, — Ne5. — c. 36; 3. Exonomiurna meo-
pia [Texem]: niopyunux / B.M. Tapacesuu, B.B. Binouepkiseunp, C.II. ITopo-
6eup, O.B. Ilasudos. — K., 2006. — 779 c.; 4. Kanvuenurxo T.B. I'nobanvra exo-
HOMIKG Memo0osio2ia cucmemHux o0ocioxcensv [Texcm]: mownoepaghia /
Kanvuenro T.B. — K.: KHEY, 2006. — 248 c.
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Biskro A.C., Xanosa O.B.
OCOBJIMBOCTI IHBECTYBAHHAA
ATPOIIPOMHCJIOBOT'O KOMILJIEKCY YKPATHU

Xapriscoruli HauloranvHul yHieepcumem imerni B.H. Kapasina

EdexTuBuuii po3BUTOK arpoIIpoOMMCIOBOr0 KOMILIEKCY YKpaiHu BU3HA-
YaeThCsa PIBHEM 1HBECTUIIIMHUX MOYKJIMBOCTEH Ta 1HBECTHIIIHOWO IPUBAOIT-
BICTIO, III0 B CBOIO Yepry, 3aJIe’KUTD BiJ e()eKTUBHOCTI IHBECTUIIIMHUX IIPOIIe-
cie 3arasiom. lluramusa ¢iHamcyBaHHS IHBECTHINN Ta IX PaIllOHAJIHHOIO
BUKOPHCTAHHS € aKTyaJbHUM, 3BAKAIOYM HA HOro 3HAYEHHS B yMOBAaxX He-
cTa0lIBbHOT0 EKOHOMIYHOIO CTaHy Y KpaiHu.

ArponpoMucIIOBHII KOMIIJIEKC € BAsKJIMBUM CEKTOPOM eKOHOMIKH YEKpai-
HU. Y HBOMY 30CepelskeHa Malike TPeTHHA OCHOBHMX BHUPOOHMYHX (POHIIIB,
[IpaIlioe YeTBepTa YacTUHA HACEJIeHHS, 3aHATOr0 y HAPOIHOMY T'OCIIOIAPCT-
Bl, BupoOJisierbest moHA 20% BaJIOBOIO CYCIILJIBHOTO MPOAYKTY Ta TPETHHA
HAIIOHAJILHOT'O J0X0y, dopMmyeThesi 70% po3apiOHOro ToBaApooOoiITy.

TaBecTuIifiHa aKTUBHICTE POITVISIAETHCA SAK OCHOBHUM (DAKTOP €KOHOMI-
YHOr0 3POCTAHHS, 3AJEKHHUU HAcaMIepes, BiJ CIIIBBIIHOIIEHHS IIOIMUTY 1
mporro3uiiii (0co6JIMBO HA IHBECTHUIIMHUX PUHKAX), Bl €KOHOMIYHOI JMHAMI-
KM, HasgBHOCTI e()eKTUBHUX BJIACHUKIB 1 CTPATEriYHUX 1HBECTOPIB, BiJ PIBHS
MOHOIIOJII3AIIl] IIPOBIIHUX rajiy3eil MaTepiaJbHOTO BUPOOHUIITBA [2, ¢.47].
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ArpornpoMucIoBUil KOMILIEKC YKpaiHM y Cy4acHHX yMOBax IIOTpedye
3HAYHNX 1HBECTUIIIMHUX pecypciB. Ax Bumwuo 3 puc. 1, mpami iHo3eMHI iHBec-
il y AIIK Yepainu oporsrom 2010-2014 pp. Maix HO3UTUBHY TEHIEHIILIO
10 HapolleHHsa ix obcsrie. IIpore Taka muHaMiKa He Ja€ HOSICHEHHS, YK
CIIPAB/]l BITYM3HSIHA €KOHOMIKA € TAKOI IIPUBAOIMBOIO JIJIs 1HO3EMHUX 1HBE-
cropis. Tomy, rpu Bu3HaueHH] MAUOYTHIX BEKTOPIB 1HBECTHUIIIHHOIO PO3BUT-
Ky VYKpalHu Ba'KJIMBUM MUTAHHSM, II0 IIOTPeOye BUPIIIEHHS, € BUBAYKEHA
HOJIITUKA JIePiKaBHU 100 IHBECTHIIN 3 KpalH, HA TePUTOPIl AKHUX i€ MiJIbro-
BUM pERUM MIAJBLHOCTI, B TOMY YHCJII ¥ OINOJATKYBAHHS, IO CTABUTH IIi[
CYMHIB JpKepeJia IMOXOMKeHHs 1HBeCTUINU 3 takux Kpaiu. Jas Vipaiuwm 1e
HUTAHHS aKTyaJl3yeThbCs 3 POKY B piK, 00 ocHoBHHUM imBecropoM € Kimp, 1
came B I[f0 KpaiHy CIIPSIMOBAHO HANOIIbINE YKPATHCHKUX 1HBECTHUITIH.
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Puc. 1. [Tpsimi imosemni iuBecturii 8 AIIK Vepaiuu, muta go. CIIA [5]

Hait6isipIn akTUBHO PO3BUBAETHCA CIIBPOOITHUIITBO YKpainu 3 Oprawmi-
3alri€e 3 MUTAHb IIPOJOBOJILCTBA Ta cliabebkoro rocrogaperea (DAO). B pawm-
kKax Texuiunoi mormomoru MAQ peaJrizoBaHo 5 mpoekTiB (Tabds. 1).

Tabmua 1
Tosop HiJILKiC:I‘I) BarasbHa cyma,
npoekTiB | Tuc. mou. CIITA
Kopomiserso Hinepirammis 8 6641130
Arenrcrso CIITA 3 MIKHAPOIHOTO PO3BUTKY 5 26787206
Kanancbke areHTCTBO MISKHAPOIHOIO PO3BUTKY 2 7710826
OprgHi3auiH OOH 3 muTasb OpPoIO0BOJILCTBA 1 400
Ta CiJIbCHKOTO0 TOCIIOIAPCTBA
IIseiiniapist 1 1512470
Beworo 17 42652032

IIpoekTn mepeBaHO CTOCYIOTBHCSA BIOCKOHAJIEHHS arpoiHgopMariiifHol
cucteMu; (POPMYJIIOBAHHSA TIOJITHKU PO3BUTKY CLIBCHKOTO TOCIIONAPCTBA HA
CepeIHIO IIePCIIeKTURY; po30ymoBu Y KpaiHCchKol J1abopaTopil SKocTl ¥ Oesme-
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KM XapdoBol 1 CLIBCHKOIOCIIONAPCHKOI HMPOoayKIrii, crBopeHol Ha 06as3l Hairlo-
HAJILHOTO arpapHOT0 YHIBEPCUTETY; PO3BUTKY I'YPTOBUX PUHKIB; JOIIOMOTH 110
PAHHBOMY BUSBJICHHIO 1 IOIEPEIKEHHIO IITAIIMHOro rpuimy [1, c. 65].

OcHOBHUMY Hpo0JIeMaMu 1HBECTUIIIMHOrO 3a0€3[eUYeHHSI PO3BUTKY arpo-
IIPOMHCJIOBOTO KOMILIEKCY YKpAaiHW € BIACYTHICTH 1HBECTYBaHHS MajuxX 1
CepeIHIX CLILCHKOIOCIIOTAPCHKUX IIIIPUEMCTB TA OCOOMCTHX CEJISTHCHKUX
rocriofgapcTB. JlocATHEHHST TO3UTUBHOI TEHIEHINT y IhOMY HAIPAMKY HAaMOl-
JIBIIIOK MIipoOI0 3aJIEKUTDH Bl BUKOPHCTAHHS MICIIEBUX MOKJIMBOCTEH 1HBec-
TuiiiHoro 3abesmevenna. OgHak Taxl MOKJIMBOCTI B OLIBIIOCTI PErioHIB 1
TepuTopii obmeskeHi [4, ¢. 92-93].

301/bIIeHHs 00CATIB IHBECTYBAHHS arpoIIPOMUCIIOBOI0 KOMILIEKCY YKpa-
THU CTPUMYE PSIJ] TAKUX YNHHUKIB, SK:

— Hepo3BWHEHA 1HHOBAIHA 1HQPACTPYKTYypa, HAAMIPHUHN 3HOC 1 BIICYT-
HICTh YMOB He JIWIIIE POIIMPEHOr0, 4 ¥ IIPOCTOr0 BIITBOPEHHS OCHOBHUX 3a-
co01B;

— MOHOITOJII3M II€PEPOOHUKIB HA PUHKAX ClIBCHKOTOCIOAAPCHKOL IIPOIYK-
IMii Ta IT0CePeIHUKIB, 1[0 3yMOBJIIOE BUCOKI TPAHCAKIIIAHI BUTPATH;

— HU3BbKHH PIBEHB JOXIJTHOCTI CLIBCHKOTOCIONAPCHKUX IIIIIIPHUEMCTB 1 He-
CIIPUATIINB] YMOBH JJISI BEJIEHHSI MAJIOTO Ol3HeCy Ha CeJrl.

Jlns posp’ssanHs mpobiieM IHBECTUINNHOTO 3abe3medyeHHsI PO3BUTKY ar-
POIIPOMUCJIOBOTO KOMILJIEKCY ¥ KpalH! MOKHA 3amporounysatu [3, ¢. 87]:

— MOCHJIEHHS POJIi IHBECTUIIINHOI IIATPUMKH ClLIBCHKOTOCIONAPCHKUX TO-
BApPOBUPOOHUKIB TA YIOCKOHAJIEHHS MeXaHI3MIB 1i peaJsnisariii, HOKpaIieHHs
YMOB JJISI 3aJIyYE€HHSI 30BHIIIHIX 1HBECTUITIA B arpoIIPOMMUCIIOBE BHPOOHUIIT-
BO Ta PO3BUTOK CLIILCHKUX TEPUTOPI;

— BUKOPUCTAHHS KOIITIB JIePsKaBHOTO OIOKETY Ha PO3BUTOK COPTOBUIIPO-
OyBaJIbHUX, COPTOMOC/IOHMX, ILIEMIHHAX, HABYAJIbHUX 3aKJIAIiB, 3POIIyBa-
JIbHOI MeJtiopaliii, 3aJiCHEeHHs 3eMeJIb, 1[0 BUBOAATLCS 13 CLIbCHKOrOCIIOnap-
CBKOT0 000pOTY, BIIPOBAPKEHHS IPYHTO3aXUCHUX CUCTEM OOPOOITKY IPYHTY 3
KOHTYPHOIO OpTraHi3aIlieo TepuTopii;

— (bopMyBaHHSI MeXaHI3MYy IMIATPUMKN IHBECTUIIA 0COOUCTUX CEJITHCHEUX
TOCIIOAPCTB;

— HAJAHHS JEeIPEeCUBHUM CLIBCHKUM PErioHaM CTATyCy TEePUTOPIM IIpio-
PHUTETHOI0 PO3BUTKY, IO 3TIAHO 13 3aKOHOAABCTBOM Iepeadavae IIJIbI'U 1HBe-
cTopam;

— IOCUJIEHHS PIBHSA 3aXMCTy IIPAB 1HBECTOPIB, 4 TAKOK BJIACHUKIB 3eMe-
JIBHUX JUISHOK 1 MAMHOBHUX 00 €KTIiB;

— COpsAMYBaHHS Ha OyIIBHUIITBO, PEMOHT Ta 00JIAIITYBAHHS JOPIT Y ClIb-
CBKIHM MICIIEBOCTI HE MEHIIe TPETHHN HAIXOIKEHb 0 JOPOKHIX (DOH/IIB.
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OTske, ISl YCIIITHOTO PO3BUTKY ArPOIIPOMUCIIOBOTO KOMILIEKCY YKpalHu|
B yMOBAax ryrobasisariii ii eKOHOMIKH, HeOOX1QHO IPOBOAUTH JEPIKABHY IIOJIi-
THKY IIOCTIAHOIO IIIIBUINEHHS 1HBECTUIIMHOI IPHUBAOINBOCTI arpapHOro CeK-
Topa. Best HampaBiieHICTh 1HBECTUITIMHOI HONTUKU B CLILCHKOMY T'OCIIOHApC-
TBI TIOBMHHA IIOJISITATA B TOMY, IO KOMEPINMHWN I1HTepec 1HBECTOPIB
MPU3BECTH Yy BIJNOBIAHICTHE 3 HAPOIHOTOCIONAPCHKUMHU IHTEpecamu, I0 Y
CBOIO UepTy, JACTh 3MOTY cTabiIi3yBaTu (hpiHAHCOBUM PUHOK KPAIHMU.

Jlimepamypa: 1. Exonomiuni npobnemu cmaJsio2o po3sumky. Mamepiaiu
Misxcnapoo. Hayk.-npakm. Koug., npucesuerol nam’ami npog. Banauyvrozo
O.®. (m. Cymu, 24-26 veimns 2013 p.): y 4 m. / 3a 3ae. ped. O.B. IIpokxoner-
ro. — Cymu: Cymcvruti depycasruti yuisepcumem, 2013. — T. 4; 2. Kypean
O.I" Kanimanbki iH8ecmuuil AK 0CHO8Q IHHOBAUILIH020 PO3BUMKY NIONDU-
ememea / O.I. Kypean, B.B. Illexmarn // Maprkemure i MeHeONCMEHIM IHHO-
saylii. — 2013. — Nel; 3. Maiioposa T.B. 3anyuernns inozemHux iHeecmuulil 8
ymosax enobanizauii / T.B. Matioposa // Bichux KE® KHEY imeni B. Ie-
momana. — 2011. — Nel; 4. Tranenxo C.I. Ineecmuuyiiina 6e3nexa 6 ymosax
anobanizauii ginarncosux nomokrie / C.I. Trkanenrxo // 36ipHukr Haykosux
npaupv Hauyionanvrnozo yuisepcumemy JIIC Vrpainu. — 2010. — Nel;
5. Ogpiuyiiinuii catim Minicmepcmea a2papHol ROALMUKUL Ma nPO0080JIbCMaa
Yipainu [Enexmpon. pecypc]. — Peocum docmyny: minagro.gov.ua
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Bynroe L.10.
TIJIAH MAPIIAJIJIA 1J1 VKPATHU: MOKJIUBOCTI
NIABUIMEHHA EHEPTOEOEKTHNBHOCTI EKOHOMIKN

Hayros0-0ocnionuil uenmp tH0ycmpiaivHux
npobniem pozsumky HAH Yrkpainu
Hayrosuii kepisnuk: npog., k.m.n. Mamwwernko I IO.

Croromui YEKpaiHa CTUKAETHCA 3 HOBUMH IIpOOJIeMaMHU, SKI He MOMKYTb
OyTH BHUPIIIEHUMH CTAHAAPTHUMHU 3axodaMu. Sk HACIIIOK, HeOOXIIHO BUKO-
PHCTATH 3aKOPAOHHMI JOCBIJ 1 3aIIpOIIOHyBaTH PeOPMHU, AKI JAaIyTh 3MOLY
€KOHOMIII MBUAKO BUMTH 3 KPU3U 1 MAKCUMAJIBLHO e)eKTUBHO IIPOBECTH pe-
dopMyBaHHS IIPAKTUYHO BCIX TaJIy3el rocoIapcTaa.

AckpaBum IIpUKIAIOM YCHINTHOI peasi3ari Takoro miany pedopM MoKe
cayryBatu [lmam Mapimaima nj1st 3axiJHOEBPOIEHCHKUX KpaiH, IPUAHATHAN
B 1947 porti i B ocHOBHOMY 3aBepiienuii y 1951 porri. 3a BKasaHUil mepio
3pyHMHOBAHA BIMHOI €KOHOMIiKa €Bpomu ojaepskalia 3MOr'y BIIHOBUTHCH 1 3a-
KJIACTH IIepeIyMOBH IIePeXoy Ha IHHOBAIIMHUN MIJIAX PO3BUTKY [1].
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[Tpu mpomy, Ak MOKA3aB OCBIT €BPOIEHCHKUX KpaiH, HOTPIOHO He TLIBKHU
3aIIpoIIoOHyBaTH pedopMmu, alie i edeKTuBHO IX peasnisyBaru. Tax, Ykpaina
Mae HeJaBHIN TOCBiH peaJisalfii Takux Iporpam, ak: Ilporpama exoromiu-
Hux pedopm mHa 2010-2014 pp. «3amMoikHe CYCILILCTBO, KOHKYPEHTO-
CIIPOMOKHA €KOHOMIKA, epeKTUBHA Aep:xaBay; Jep:kaBHoi mporpaMu akTH-
Bi3arii po3BuTKy exoHoMmikum Ha 2013-2014 pp.; Jlep:xaBHOi IIIEOBOL
IporpamMu PO3BUTKY BHYTPIIIHBOTO PUHKY Ha mepion g0 2012 p., ase sxomHA
3 IUX IIPOrpaM He AoBedeHa 110 KiHig [2, ¢. 6]. Ak macmimok, y 2013 1 2014 p.
3 ypaxyBaHHSAM 3arajbHOI AecTabliisairil eKOHOMIKM Ta OOHMOBHX il Ha
Cxo/i KpaiHy MOKA3HUKN PO3BUTKY 0A30BUX rajiy3eil eKOHOMIKH Iie OlJIbIie
TOTIPIITAJIAC.

Tomy dopmMyBaHHS HOBOIO CTPATErIYHOIO ILIAHY PO3BUTKY IJIs YKpaiHU
(sxmit e HasuBawTh HoBiTHIM [I1anom Mapmanna) moBuuHO TependbavdaTu
TaKl HATIPSIMU 1 3aX0IU JEPIKABHOI IIOJTITUKHY, STK1 JaIyTh 3MOTYy 3a0e3IMeInT
3aIIPOBAIKEHHA B KOPOTKI TePMIHM HOBUX TEXHOJIOTIM, CyYaCHUX TEXHIUHUX
pillleHb Ta 1HHOBAIM, AKl BHUBEIYTh KpaiHy 3 BIJICTAJION0 TEXHOJIOIIYHOI'O
YKJIQIy, TO3BOJISITH IIBUAKO MOJO0JIATH HACTIIKYA €KOHOMIYHOI KPpU3W Ta Biii-
HY, 320€3[eYNTH TEMIIM €KOHOMIYHOIO PO3BUTKY, HEOOXIIHI IJIS TIPUEHAH-
Ha 1o €Bpommn.

B ymoBax kpuruaHoi 3asmeskHOCTI YKpAIHU BiJl IMIIOPTY POCIACHKUX eHep-
TOHOCIIB, BUKOPUCTAHHSA KepiBHUIITBOM Pocii Taxol eHeprosasiesxHocTl YKpa-
M ax 30poi IIPoTHM Hel, IocTae BEpPAMl aKTyaJbHOK 3a0avel0 3aJIyYeHHS
MIKHAPOIHUX 1HBECTUIIIN, KPEIUTHUX KOIITIB TA TEXHIYHOI JOIIOMOTH caMe y
BIIPOBAPKEHHS] €HeproeeKTUBHUX TEXHOJIOTIM Ta OINAIJINBE CIIOMKUBAHHS
€HEePreTUYHNX PECypCiB AK B IPOMHUCIOBOCTI, TAK y IHINMX TaJIy3sX TOCIO-
nmapcrBa. dx HacTIIOK, peaTi3alisa MOTITHKN eHeproed)eKTUBHOCTI B YKpaiHi
13 ypaxyBaHHAM MIKHAPOOHHUX 3000B’s13aHb (BUKOHAHHA TaK 3BaHoro Harri-
OHAJIBHOTO IUIAHY i 3 eHeproed)eKTUBHOCTI) moTpebye 3aaydyeHHs, 3a OLliH-
kamu daxisiis Y «lucturyr ekonomiku Ta mporHodyBanus HAH Vipaimwm»,
om3pko 85 muipa eBpo mo 2020 p. Ilpu mbomy AB1 TpeTHHM 3 IIMX KOIITIB
CTAHOBJIATHL BUTPATH HA 3aMiHy HACEJEHHSAM CTAporo o0JaJHAHHS HA CY-
JacHe, OUIBII eHeproedeKTUBHE, 3HUKEHHS BUTPAT TEIIa ILJISXOM yTell-
JIEHHS JKUTJIOBUX 1 HEKUTJIOBUX IPUMIIIEHD Ta 1H [3, ¢. 11].

3a peayabraTraMuy Kpyrjioro CTojy, mpoBemeHoro dgaxisugamu 1Y «lmcru-
TyT exoHoMiKHM Ta mporuodyBanua HAH Vipaiuw» ta HamiomnanbsHoro imcru-
TYTy CcTpaTeriyHux mocaimkedb npu I[lpesumenrToBi Vipaium 25 BepecHs
2014 p., OyJI0 HagaHO TaKl pPeKOMEHMAIlll, 1[0 MOXKYTh OyTH BpaxoBaHI IIiJ
4ac IIATOTOBKU YPSITOBOI HPOIO3UINI KpalHaM-TOHOpAM B PaMKaxX HOBOTO
[Imany Mapmasia nisa Yepaiau (3, c. 11-13]:
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1) Ilposecmu 3MmiHu 8 HAUIOHAJILHIL MAapPU@HIL noaimull w000 Hace-
JIeHHS, SIK1 BRJIIOYAIOTH: IMIHATTA TAPUQIB /1A HACEJIEHHS 10 €KOHOMIYHO
OOIPYHTOBAHOIO PIBHS 13 3a0e3MeYeHHSIM aJeKBATHOTO I[IHOBOTO IIAPUTETY
MK PISHMMHU BHUIAMU IIAJIMBA TA €Hepril; IeperjgHyTH JudepeHInaio Ta-
pudiIB 3aJIeKHO Bl 00CSTIB CHOKMUBAHHS IPUPOTHOTO Ta3dy, eJIeKTPUIHOI Ta
TEILJI0BOlL eHepril, 3HaYHO 3HU3UBIIIK OCTAHHI II0POroBl 3HAUEHHS; IIPUCKOPHU-
TH O00JIaIHAHHSA 0AraTOKBAPTUPHUX OYyAUHKIB IHAWBIOAYAJbHHUMU 3ac00aMu
00JTIKY CIOKMBAHHSI IIPUPOTHOTO a3y TA CIOHYKATH iX JO0 BCTAHOBJIEHHS
3ac00iB qudepeHITiHoBaHoro (30HHOT0) 00JIIKY CIIOKMBAHHS €JIeKTPOeHepTil;

2) 3Banposadumu HO8L mMma POWUPUMU ICHYIOUL KDPEOUMHO-2POULO8T
MEXAHIZMU CMUMYJTIIO8AHHS eHep20306epedcerHs ma 8UKOPUCAHHSA 810HO08-
JU08ANILHUX Odcepest eHepell ceped Hacenenns. Hampuriiaz, MpOIOHYEThCS
3MICTATH II0YATOK OCTAHHBOTO (TPETHOT0) IIOPOTY eJIEeKTPOCIIOKUBAHHS 3
HuHImHIX 800 kBT-rogx mo 400 kBr-rox nia OyauHKIB, 00/IaJHAHUX €JIEKTPO-
mwimramu, ta 10 300 kBr-rox mist OyauHKIB, 00JIaHAHUX Ta30BUMU ILJIATA-
mu. Ile cTumyoBaTHME BUKOPUCTAHHS CYYACHUX €HEProeeKTUBHUX eJIeK-
TPOIPUJIALIB TAa 3acO0IB OCBITJIEHHS, CKOPOYyBATHME OOCAT MEPeXpecHOro
CcyOCUIIIOBAHHSA TA JI03BOJIUTH 3HU3UTHU TAPUQHU JIJIsI IIPOMUCIIOBOCTI.

Kpim Toro, ocuarenus 6araTokBapTUPHUX TA IIPUBATHUX OYIUHKIB 3aCO-
Oamu mudepeHInfoBaHOro (30HHOTO) OOJIIKY CIIOMKMBAHHS eJIEKTPOeHeprii
JIO3BOJIUTH JIOCATTH YACTKOBOTO BHUPIBHIOBAHHS Tpadiky HABAHTAMKEHHS B
OG’equaniii eHeprocucremMi YKpaiHU 3a PaxyHOK 3CyBYy HU3KH ITOOYTOBUX
mporeciB (IIpaHHS, eJeKTPOHATPIB BOIM, IOOIIAJIEHHS YN aKyMYJIALlS eHep-
rii OJIs omajIeHHsI, aBTOMATH30BAHE IIPUTOTYBAHHA iK1 TOIIO) 3 IIKOBUX Y
HIYHUHA I1epiof.

CTBOpEeHHSI KPEIUTHO-TPOIIOBUX MEXAHI3MIB CTUMYJIIOBAHHS BUKOPHC-
TAHHS BIJHOBJIIOBAJBLHHUX [Kepes eHeprii (0lomaca, COHAYHA eHepris Ta
eHepris 3emJtl) cepes HACEeJEHHs € HeoOX1JHOI yMOBOW0 BukroHaHHS Harrio-
HAJIBHOTO IJIAHY il 3 BIJHOBJIIOBAJILHOI eHepreTuky Ha mepion mo 2020 p., a
TaKOK € YMOBOK Yoy mpo acorriairio 3 €C.

3) Cnpocmumu npouedypy ompuMmMaHHi NLIbe SIMYUUSHAHUM SUPOOHU-
KaQM ma NPOMUCTO8UM KOPUCMYBAUAM eHep203bepieainto2o 0071a0HAHHA.
Tax, y unazomy IlogatkoBomy Komekcl Ykpainm mepegdaveHo HU3KY mpede-
PeHIN} IIOom0 MOJATKIB AJIS KOMIIAHIN, SKI BHUPOOJIAITH TA 34CTOCOBYIOTH
eHeproabepiramove 00JAIHAHHS 1 YCTATKYBAHHS 3 BUKOPUCTAHHAM BIITHOB-
JIIOBAJIBHUX JI3KepesI eHeprii, ajie Ha IPAKTHUIN Y MIAIPUEMCTE BUHUKAE YH-
MaJIo CyTTEBUX TPYIHOIIB IIPU OTPUMAHHI TAKUX Iped)epeHIniii;

4) Cracysamu muma HQ 66e3eHHs 8 YKpaiHy Jie2K08UX NACANCUPCOKUX
€J1IeKmpomo6Liie, CIPOCTUTH YMOBH 1X IPOAAMKY Ta PO3POOUTH IIporpamy
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3alpOBaPKeHHs BITYM3HAHOTO BUPOOHUIITBA esexkTpomobLtiB. Taki 3axomu
IIO3BOJISITH 3MEHIIUTH BUKUIAHU IIKIJINBUX PEYOBHH, CKOPOTUTH CIIOMKUBAHHS
HaTH, CTUMYJIIOBATH BITYM3HSIHE 1HHOBAIIMHE MAIIHHOOYAyBAHHS TA 1HIIIE
BUPOOHUIITBO, BUKOHATH 3000B’A3aHHA YKpaiHu repen EHepreTHYHuM CIIiB-
ToBapucTBoM Ta €C 11010 BUKOPUCTAHHS BIIHOBIOBAJIBHUX IKepes eHeprii
y TPAHCIIOPTHOMY CEKTOPI;

5) Cmeopumu ingecmuyiiiHo-npusabsiuse mapugoymeoperHs 0Jis 6UpPO-
OHUKI8 KOMOIHOBAH020 BUPOOHULMEA MENJa Ma eJieKmpoeHepali, Kl BUKO-
PUCTOBYIOTH BIJHOBJIIOBAJIBHI Ta HETPAIUINNHI Jurepesa eHeprii (biomacy,
biloras, MeTaH BYTJIBHUX POJIOBHUIIL TOIIIO);

6) Ilepedbauumu MoxHCUBICIMD NEPULOHUEP208020 | 0OIDYHMOBAHO20 8NPO-
8QONHCEHHSA MEXHO02LU CRAIIBAHHA 8Y2LI/IA B IIUPKYJIIOIUOMY KUILIAUOMY
mrapi Ip¥ BIJHOBJIEHHI 3pyMHOBaHUX a00 MOIepHI3allli iICHYyIUYuX Ta OyIiB-
Hunrel HoBux eHeprobsokiB Ha TEC ta TEIL. Ile sabeameuye mMosKIMBICTH
CITAJTIOBAHHS BHCOKO 30JIHOIO BYTLJLJISI T4 BHKOHAHHS €KOJOTIYHUX BHUMOT 1
He moTpedye OyIIBHUIITBA JOPOTHX CHCTEM CIPKO- T4 a30TOOUUIIEHHST;

7) Cmeopumu iH8ecmuluiiiHO-NPUBAOIUBL YMOBU Ol BNPOBAOHCEHHS
mexHon02lil 2a3uikayll 6y2isijis 3 MeTOK OTPAMAHHS IIHHHUX XIMIYHHX
IPOAYKTIB (IOOPUB, MOTOPHUX IIAJIUB TOIIO);

8) 3anposadumu wWupoKOMaACUMAOHY MOOEPHIZAULI0 2A30NePeKawy8aib-
HUX aepeeamié KOMNPECOPHUX CMAHYLL TLIAXOM 3aMIHU ra3oTypOIHHUX Ta
MOPIITHEBUX JBUTYHIB HA €JIEKTPOIIPUBOLL 400 ras3onepeKavyBaJbHUM arperart
y KoMOIHAITI 3 ra3orTypOiHHuUM 1 esiekTporpuBogoM. lle mo3BosuTh 3HAYHO
3€KOHOMUTH IIPUPOIHHUHN I'a3d 3aBISIKKA CKOPOUYEHHI0 BUPOOHUYO-TEXHOJIOIIY-
HHUX BUTPAT IPU TPAHCIOPTYBAHHI IIPUPOITHOTO Tady;

9) Banposaodcerts eHepeemuUUHO20 MeHEOHCMEHMY Ui eHepPeemuUUH020 ay-
OJumy Ha yCiX JepiaBHUX IMIIIIPUEMCTBAX 1 OOIMKETHUX YCTAHOBAX 13 CTUMY-
JIIOBAHHSM I1X 70 BIIPOBAMKEHHSI CYYACHHX TEXHOJIOTIM aBTOMATH30BAHOIO
MOHITOPUHTY Ta PEryJIBAHHS CIIOKUBAHHS €HePreTUYHUX PeCcypcCiB;

10) Onosnenns (abo samina) 3arkony Yrpainu «Ilpo enepeozbepescerHar,
SAKWN HOCHATH [eKJIapaTUBHUN XapaKTep, He MICTATh MEXaHI3MiB IpPsaMOI il 1
BiKe Maliske IIOBHICTIO BUUEPIIAB CBil pecypc;

11) Ilepeenno Hauionanvrozo naary 0iti 3 enepeoeghexmusrocmi 0o 2020
p. ma Enepeemuunoi cmpameeii Yepainu Ha nepiod do 2030 p. 3 METOIO IPo-
BeJIeHHSI peBi3ll OCHOBHMX HAIIOHAJIBHUX IIJILOBUX IIOKA3HHUKIB, a TAKOMK
IepeJiKy 3axXomiB 3 eHeproedeKTHUBHOCTI AK HA HAI[IOHAJIBHOMY, TAK 1 Ha
CEeKTOPAJIBLHOMY PIBHSIX.

Taxum YMHOM MOKHA 3POOUTHU HACTYIIHI BUCHOBKH, III0:
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1) BukopucroByroun mosutuBHUI gocBin peasmidarii [Imany Mapmmasia
IIJIsI TIOBOEHHOI €Bpony YKpaiHa MOBHHHA IIYKATH IPABUJIbHI PIIIEHHS ca-
MOCTIMHO, OCKLJILKM IIPABMJIA MIKHAPOIHOI KOHKYPEHINI HIXTO He BiAMIHSIB.
Peasnizariis KOHKpeTHHX IHBECTUINIMHMX HPOEKTIB y cdepl eHeproedeKTUB-
HOCTI1 JJ03BOJINTH MAKCAMAJILHO e(DEKTUBHO BUKOPUCTATH KOIITU MIisKHAPOI-
HOI PIHAHCOBOI JOIIOMOIM HA BIIPOIKEHHS IPOMMCIOBOCTI, IOJOJIAHHS KPH-
THUYHOI 3aJI€KHOCTI BiJl IMIIOPTY JTOPOTHUX €HEePTOHOCITB;

2) BpaxoByouu HeOOXIZHICTH YITKOrO ILJIEIIOKJIAJAHHSA IIPH peasrisairii
HOJIITUKYN eHeproedeKTUBHOCTI, IOTPIOHO BU3HAYUTH IIPIOPUTETH, BCTAHOBU-
TH YITKl OPIEHTHUPH, MEPEerJITHYTH B CTUCJI TEPMIHH OCHOBHI HAITIOHAJIBHI
IUIGOBl ITOKA3HWKH, BU3HAUWUTHU IIEPeJIIK 3aXOMIB 3 eHeproedeKTUBHOCTI,
POSIIOALINTH 000B I3KHM TA OIIHIOBATH e€(PEKTHUBHICTD Peasri3alril.

Jimepamypa: 1. I[Tionyuvkuii O. [ocopoxe Mapwann — pecmaspamop €s-
ponu / O. ITionyupruti // Jlzeprano musxcrs. Yepaina, 2013, 19 ciuns, Ne2.
—c¢. 14. 2. Baacwx O.C. I[Inan Mapwanna ona Yrpainu: exoHomiuti, pegho-
pmamopcvbkl ma 308HiuKbononimuyurni achekmu / O.C. Bnacior // Cmpa-
meeiuni npiopumemu, 2014, No3 (32). — c. 5-13. 3. I[lnan Mapwanna: doceio
ma ypoku ons Yrpainu / Mamepianu kpyenozo cmosy IV «lnemumymy
erxonomiku ma npoerodysarnus HAH Yikpainu» ma Hauionanvnozo itHemu-
mymy cmpame2iuHux 0ocniodxcens npu Ilpesudenmosi Yrpainu, 25 eepechs
2014 p [Enexmpornnuti pecypc]. — Peoscum docmyny: hittp://ief. org.ua/wp-
content/uploads/2014/09/ Marshal.pdyf.
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Benues ®apus
VKPAUHA U ABEPBANJIZKAH KAK TOPTOBBIE ITAPTHEPHI

Xapvrosckutl Hayuoravrblil yHusepcumem umenu B.H. Kapasuna
Hayursiii pykogooumeny: 0.2.1., npogp. Tonuros A.II

AKTyaJIbHOCTD WCCJIEIOBAHUS. JKOHOMUYECKHE CBS3U, CJIOMKUBIITHECS
Mexay Asepbaimranom m Ykpawnuoi B mepuon cymecreopauus CCCP, 6a-
3MpPOBAJIMCH HA ILJIAHOBOM CHCTEME YIIPABJICHMS HAPOMHBIM XO3SMCTBOM.
Ceifuac oHM pa3BUBAIOTCA Ha 0a3e PHIHOYHBIX OTHOILIEHMI, UTO BBI3BIBAET
HeoOXOAUMOCTb HAYYHOI'0 00OCHOBAHHUS B3AaMMOBBLITOJHBIX IMAPTHEPCKUX OT-
HOIITeHW. DTH BoIrpocs! mogusaTel B paborax H.I'. Axmenosa, M.1. Haymesn-
ko, P. I'yimeBa u ap. OpmHako MHOrHME acCHeKTHI JaHHOHN IIPOOJIEMBI BCE ellle
0CTAIOTCSA HEeNOCTATOYHO MCCICTOBAHHBIMU. K HMM, B 4aCTHOCTH, MOKHO OT-
HECTH MHPeIIIOCHLIKM, 00yC/IaBIMBAIIINX 11JIeCO00PA3HOCTh, 4 B HEKOTOPBIX
cllyuyadax W HeOOXOOUMOCTb YCUJIEHHS TOPIOBO-d9KOHOMHYECKHX OTHOIICHUM
MesKAy OBYMs CTPAHAMH B HOBBEIX, PBIHOYHBIX YCJIOBHSX PA3BATHA WX
HAIINOHAJLHEIX 9KOHOMUK.
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IloreHuMAaIbHBEIE BO3MOMKHOCTH 9KOHOMHUKN YKpawHBEL u AsepbaiimskaHa
crenanyu HeoOXOMMMBIM IIOCTPOEHNE dKOHOMHYECKHUX CBS3eil HA HOBOM, pHI-
HOYHOM OCHOBE. YKpaWHa B JOCTATOYHOM cTermeHu 00J1a1aeT 3HAYNTETbHBIMHI
pecypcaMmu MeTaslyia, arpapHOM MPOAYKIIMKA U OPYTHX TOBApaxX, B KOTOPBIX
Hy:xgaerca Asepbarimkan. B To ske BpeMsi B Hell HAOJII0IaeTCsT HEIOCTATOK
9HeproHocuTesiel. JTa ImoTpebHoCTh ceiuac Ha 80% obecreuymBaeTcsi CO CTO-
pousl Poccuu. OpHaro sHepreTmyeckasi 0€30IIACHOCTH BBIHYKIAET CTPAHBI,
BKJIIOUAsT U YKpPawWHy, NHUBEPCHUMUIMPOBATH IMOCTABKY dHeproHocuTesei. B
9TOM CBSA3U AsepOaiiIikaH, KaK KPYIHBIA IPOM3BOOUTENb SHEPTrOHOCHUTEIeH
(Hed)TH ¥ IPUPOITHOrO ra3da) MOKET IIOMOYb Y KpanHe PEelIuTh JAHHYI IIpo0-
J1emy.

AszepbaiimpxaH, co CBOEH CTOPOHBI, OUEHb 3AUHTEPECOBAH B PA3BUTUU TOP-
TOBO-9KOHOMHUYECKUX CBsA3el ¢ YKpauHoil. Bo-mepBrix, aK0HOMUKO-Teorpadu-
YecKoe IOJIOKEeHUe B IeHTpe KBpOombl YKpawHBI JaeT BO3MOMHOCTH Asep-
OaiiIsKaHy BOCIIOJIB30BATHCS €10 KAK TPAHCIIOPTHBIM KopumopoM K EBpocorosy
C BeCbMAa €MKHUM IT0TPEOUTEILCKUM PBIHKOM 9HEPTOHOCUTEJIEH, C OIHOM CTO-
POHBI, ¥ TOTEHITUAJIBHBIM IIOCTABIIMKOM BBICOKOTEXHOJIOTHYECKON MIPOIYK-
UK — C APyroi. Bo-BTOPBIX, HAITMOHAJIFHAS 9KOHOMHUKA CAMON Y KPAWHBI
Ype3BBIYANHO SHEProeMKas W HYKIAeTCs B II0CTABKAX OOJIBIIUX 00BbeMax
9HEPTOHOCHUTEJIEH.

Cy1mecTByeT 3HAYNTEIFHOE KOJIUYECTBO IIPOEKTOB, PEaIU3alIlisi KOTOPHIX
yeraniia Obl 9KOHOMHYECKHE CBSI3W MEKIy OByMs crpanamu. K omHOMYy u3
BaKHEHINNX U3 HUX OTHOCHUTCS COTPYIHHNYECTBO B PAMKAX 9KOHOMHYECKOTO
oovequnaenuss ['VAM. NUmerorcs u Apyrye IpPOEKTHI, HO OHU, K COKAJIEHHUIO,
[0 psAy MPUYHH J0 Cero BPeMeHM He PeaM30BaHbl. 1109TOMY OCHOBHBIMH
TOProBeIMU IIapTHepamu Asepbaiimxana asisaoorcsa Poccus, Typousa, CIIA,
lepmanus, Beankoopuranus, @paunmus, Kasaxcran [1, c. 327].

Cpenu ToproBeix mapTHepoB Asepbaiimxana YEpanHa BXOJUT BO BTOPYIO
IeCSITKY CTpPaH. AHAJIOTUYHOE I0JIOJKeHre 3aHuMaeT u A3epbaiiiikaH B reo-
rpaduuecKoi CTPYKTYpe BHEITHETOPTOBOH JesiteabHOCTH YEKpauHsl. [lo 006-
emam ee ToBapoobopora B 2012 romy Asepbaiiizran 3aHUMAT 5 MECTO Cpean
crpar CHI'. Tlo nauusim [ocymaperBeHHOM €1y 0Bl CTATUCTUKY Y KPAWUHEL, B
2012 BHeNIHETOPTOBHIN 000poT YKpawHse! ¢ Asepbaiimxanckoil PecriyOimkoit
(roBapsr u yeayru) cocraBmi 903 mura mos. CIHA m gaske ymeHBIIHICS 1O
cpasHenumo ¢ 2011 rogom mHa 492,11 mue mosr. CIMA wim ma 35,3%. K coxa-
JIEHUIO, IIOJIOYKEHME MAaJI0 MEHSEeTCs K JIyUIleMy W B HacTosInee Bpems. [lo-
Kas3aTeJiM KaK 9KCIIOPTa, TAK M MMIIOpTa MeKIy ¥YKpawHou u Asepbaiimxa-
HOM CHUKAIOTCS, YTO BEIET K COKPAIIEHWIO OOIIero B3AMMHOTO TOPTOBOTO
ToBapoobopora (pmc. 1).
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Puc. 1. BHemHeToprosoiit TOBapoo6opoT MEKIYy YKpanHON
u Asepbaimkanom, muH mosut. CIITA

Cocmasnieno asmopom no oanmvim: [5]

OrpuiiaresbHasT TEHAEHITUS HAOJIIOIAeTC U B MMIIOPTHBIX ITOCTABKAX B
Vipauny us Asepbaimxana OO6muit uMopT ToBapoB u ycayr B 2013 r. co-
craBmwi 98,1 muu moswt. CHIA, T.e. ymenbmmics mo cpasHernuio ¢ 2011 r. Ha
85,2% (ryiaBHBIM 00pas3oM 3a CUeT MPOAYKIIUM TOILIUBHO-9HEPTeTHYECKOTO
KOMILIIEKCA, 3aKyIIKa KOTOPO yMeHbIIWIAach Ha 95,7%). Ognako, B 2,2 pasa
YBEJIMYMJICA WMMIIOPT ATPOIPOMBINIIEHHON MpoAykimu. IlageHue mmmopra
HedTEIIPOAYKTOB MOMKHO 00bACHUTD OTCYTCTBUEM 3aKJIIOYEHHBIX KOHTPAKTOB,
JIOTOBOPEHHOCTEN 0 IleHe Hed)TH M ra3a, COKpAaIlleHueM UX MoTpebsieHue B
Vkpausne.

Mmeer MecTo aCMMMETPUS B TOPTOBO-dKOHOMHUYECKHUX CBI3AX MERIY YK-
pauHON m AsepbaifRaHOM, YTO HE COOTBETCTBYET ITOJIOMKEHHUSIM CTAHIAPT-
HOM MOJIeIu MesRIyHApOoHON Toprosyu. Cajabao TOProBoro GagaHca MeskIy
IBYyMsI CTPAaHAMM XapaKTEPHU3yeTCs ITOJIOKUTEIbHON COCTABJIAIIICH I
VEpauHb 1 OTpHUIlATeIbHOM — i Asepbaiimkana (Tadm. 1)

Tabmuma 1

JluHaMuKaA TOPTOBOTO CAJIBII0 MEKIY Y KPAWMHON
u Azepbaiimranckoit Pecrryonukoit B 2004—2013 rr. ( mura goswr. CIITA)

TCox 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013

Campmo | 4211 |+268|+388| +608 | +850 | +279 | =328 | +80 |+709]|+701

HUcmounux: [5]
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Wrak, mesxayHApomHbIE CBSA3W MEKIy YKpawHoM u AsepbailskaHCKOM
Pecry6iiukoii, kKak TOPrOBBIMU APTHEPAMH, XaPaKTEePU3YeTCsT CIIEYIOIUMHI
yepramu: 1) HeCTaOMJILHOCTD U JaJIbHeMIee COKPAIeHNe TOPTOBHIX CBS3€H;
2) magenne 00BEMOB TOBAPOOOOPOTA, B TOM YHCJE, KAK IKCIIOPTA, TAK U IKC-
mopTa; 3) aCUMMETPHEI0 BO B3AUMHOM TOPTOBJIE.

Coxkpartnenrme TOBApooOOpoTa MEKIY IBYMsS CTpaHAMU BO MHOIOM 00y-
CJIOBJIMBAETCS IIOJIMTHYECKON o00cTamoBKOM B Bocrounoit Espore. Tpamsur
asepbaitmranckoil Hedty u ra3a B Yipauny u crpausl EC crepsxuBaercs us-
3a oTcyTcTBUsS BhIXoma HedrenpoBoma Onecca—Bpomasr mo Basrruiickoro mops,
HEe3aBepPIIEeHHOCTHI0 IIPOEKTA CTPOUTEIbeTBA TpaHCAHATOIUICKOTO Ta30Ipo-
BOZIA, a TaksKe razoBoro TepmuHasia B Omecckoit obracTu.

Jlyist pacmmpeHust TOProBO-9KOHOMUYECKOr0 COTPYIHUYECTBA MEKIY Y K-
pauHOi u A3epOadiyKaHOM HEOOXOOUMEI, IIPEKe BCEro, MUP W IOJIUTHYE-
cras crabuiabHOCTE B Bocrounoit Esporie. 9T0 OTKpoeT BOSMOMKHOCTH ISt
WHBECTUPOBAHUS MHOTHX IIPOEKTOB II0 B3AUMHOMY COTPYIHHYECTBY, CO37a-
HHUS COBMECTHBIX NPEIIPUSATHH, JOCTHUKEHUS B3aUMOBBITOJHBIX YCJIOBHI BO
B3aUMHOM TOPTOBJIE.

Jlumepamypa: 1. Tonikos A.Il. Exonomirka 3apybiscHUX KPpAiH: HA84. noCi-
6rnurx / A.Il Ioniros, A.I. Jeiinera, I1.A. Yepromas. — K.: Ilenmp yu6. si-
meamypu,2008. — 461 c.; 2. [onawes A.B. Cocmosnue u nepcnekmugot 08y-
cmoporHe2o pazsumus Yrpauwnst u Aszepbaiidwcana 6 cgepe TOK /
Anexcandp Tonsawes // Ananumuueckas 3anucka. Poccuiickoe aneepemuye-
ckoe acenmcemeo. — 14.02.2012. — c. 1-10; 3. Haymenrxo M.II. YVkpaurcko-
a3epbalioHcancroe IKOHOMUYUECKOe COMPYOHUUECE0 8 nNepuod He3a8UCUMO-
cmu / T'unesa: Céopruk nayk. pabom. — K., 2012; 4. Top2oso-sxornomuueckoe
compyoruuecmao mexcdy Yrpaurnoii u Asepbaiidxcarom [DrexmpornbLil

pecype]. — Peowcum oocmyna: hittp://azerbaijan.mfa.gov.ua/ua/ukraine-
az/trade.
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Bunorpanor B.B.
MICIIE VKPATHU HA CBITOBOMY PUHKY EHEPI'OHOCIIB

Xapriscokuli HauloHabHUl YHIeepcumem imerni B.H. Kapasina
Hayrosull kepigHuk: K.e.H., 0oy, Tonuaperio H.I.

3pocTaHHsA CBITOBOI €EKOHOMIKH CYITPOBOJYKY€ETHCS SHAYHUM 301JIbIIIEHHIM
CITOSKMBAHHS €HEpPropecypciB, 3aroCTPEeHHAM OOpOTHOM 3a TOCTYI 0 BYyTJIe-
BOJHEBUX EHEProHOCIIB, IIOCUJICHHAM KOHKYPEHIIl HA €HepreTUYHUX PHH-
kax. Bommouac cTasiicTh CBITOBOrO eHeprosabesleveHHs INAHA€ThCA TAKUM

98



3arpo3aM 1 BUKJIMKAM, SK 3POCTAI0Ul I[IHU HA €HeProHOCll, 1IHBeCTUINHI PU-
3WKU, 3HOIIEHICTb BHUIOOYBHOI Ta TPyOOIpPOBIAHOI 1H(PACTPYKTYpPH, BUCHA-
JKEHICTD 3aIlaciB TPAIUIIMHUX €HepropecypciB, 3pOCTAHHS €KOJIOTTUHUX IIPO-
0JIeM, TOIIIO.

Mertoro crarTi € mociimxeHHs eHeprosabesliedeHHs KpaiH CBITY Ta poJil
Vxpainu Ha CBITOBOMY PHUHKY €HEPIOHOCIIB.

Anaunia ocTaHHIX JOCTIIMKeHb Ta IIyOJIIKaIii II0Ka3as, 110 BITUM3HAHI J10-
CJITHI yCTAHOBH ¥ OKpeMi (paxiBIll IPHUOIAITH 3HAYHY yBary IITUTAHHIM
eHepro3abes3neyeHHs Ta eHepreTuJHol Oesmeku kpainu. Haibliabmr Bimomu-
Mu 3 ux nuTaub € podoru Asmimoa O.M., Amomu O.1., Bess C.M., Bouna-
peuro B.I., Byrkesuua O.®D., Bepouncexoro B.B.,Bixopesa 10.0., I'imaitio
B.O., Jlopomxkesuua A.3., HKosrsaucororo B.A.,3emusimoro M.T'., Kosaska
M.M., Kyiaura M.M., Croruia B.C., Cyxomomi O.M., lesosa A.I., Illugmos-
cororo A K.

3rigHo i3 IPOrHO3aMM CBITOBMX €HepPreTHYHHX opraHisaiii, o 2030 po-
Ky CBITOBHI IIOITUT HA MEPBUHHI €HEPTOPECYPCH 3pOCTe TPUOIHU3HO HAIIOJIO-
BUHY y IIOPIBHSHHI 13 CHOTOJHIIIHIM piBHeM. 45% IIbOTO IIpUpPOCTy Oye mpu-
nagatu Ha goswo Iumii 1 Kuraro, monut B emeprosabesnedenHl axux mo 2030
POKy 3pocTe O1yIbIle, Hixk BABIUl [ 4].

IMopiute 3arasbHe CBITOBE €HEPTOCIIOMKUBAHHS Y TEIEPINIHIA Yac CTAHO-
BuTh 13,371 Muipa TOHH Had)TOBOrO eKBiBaJIeHTY (T H.e.), IO MiATBEPIKYE
3picT Maiike BOBIUI CIIOMKMBAHHSA €HEeProHOCIIB B IIOPIBHAHHI 3 1973 pokom.

1973 pik 2012 pik
Asis 3a Awmepika ; o
BUKMIOYEHs nosa OECP  Adpika Awmepika Adpika 6%

IHwi 3%

3% i nosangCP
3% ;

™ Kutaio
6%

4%

Kirait OECP 38%

Asis 3a

o

7% BUKIIOYEHA
M Kutaio

12%

Ospona i
OBpasist
nosa OECP
15%

OECP

61% CepefHin

CepegHin Cxia 5%

Cxig
1%

Ospona i
Kitait 22%  3ppasis

nosa OECP
9%

6 106 map TOH 13 371 mupa ToH
Puc. 1. YacTru 3arasbHOT0 CBITOBOTO CIOMKHMBAHHSA €HEpTil 3a perioHamMu [3]

OCHOBY CBITOBOT'O €HEPreTUYHOro OAJIaHCY CKJIAIAI0Th BYTJIEBOHEBI eHe-
prouocii — HadrTa, ras i Byruuia. IxHa uacTka y cBiToBOMY eHeprosabesre-
veHHI cTaHOBUTL 81,7%. Haiibinpimuit BHecoxk Mae Hadra — 1e 31,4%. Ha
Byriuia npumagae 29%, Ha npuponuuii ras — 21,3%. Poab BigHOBIIOBAHKX
mxepen emeprii (BJIE), aromuol emeprii Ta TigpOoeHEPreTHKU y CBITOBOMY
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eHepro3adesIreyeHHl 3HAYHO MEHINA, IXHIA BHECOK BIIMNOBIIHO CTAHOBUTH
10%, 4,8% Ta 2,4% [3]. B eHeprosabesneueHH] po3BUHEHUX KpaiH — YJICHIB
Opranisaiii exkoHoMiuHoro criBpobitauirrea ta po3putky (OECP) madra
BiIirpae HaMOLIbIILY poJib — Ha 11 gosmo npuagae 35,8%. Yacrka rasy craHo-
Buth 25,8%, Byrisua — 19,4%, aromuol enepreruru 9,7%, BJIE — 5,3% Ta
rizpoeHepreTuku — 2,3%. ¥ MaiOyTHLOMY BYTJIEBOJHEBE IAJIUBO 3AJIUIINATH-
¢ moMiHyounM mrepesoMm ereprii 1o 2030 poky. YacTka Tpaguiiiiinux eHe-
propecypcis criame 81,2%.

VkpaiHa HaJeKUTh I0 KpaiH, JIKIIe YACTKOBO 3a0e3IeYeHUX BJIACHUMU
enepropecypcamu. OCcHOBY eHeprosadesnevyeHHsa KpaiHu, IK 1 y CBITI B IILJIO-
My, CKJIQIAITh BYTJIeBOAHEBl eHeproHocii. OcobHBiCTIO BITYHM3HAHOrO 0Oa-
JIAHCY € 3HAYHA YACTKA y M0T0 BUTPATHIN YaCTUHI IIPUPOIHOro rasdy — 43% (B
cBiTi — 21,3%). Yacrrka madTu crimamae 12,5%, syriuisa — 23,5%, aToMHOI
erepreruru — 15%, rinpoernepreruru Ta HBJIE — 6%.

BHauHy YacTKy eHeproHociiB YkpaiHa iMmoprye. IMIopT rasy Bim ioro
3arajJbHOrO CIIOKMBAHHS CTAHOBUTH 68%, Hadru — 75%. Immopt smepHOro
najauBa (TeIIOBUIUIAIOYNX 301pok) cramoBuTh 100%, B T.4. yKpaiHChbKa Jac-
TKa SIIepHOl CUpOoBUHU (ypaHy) IJIsT Moro BUTroToBJIeHHs cTraHoButh 30%. Lle
Ipu TOMY, 10 YKpaiHa Mae 3HAYHI ITOKJIAIU BYTLJLIA Ta YpaHy, AKUX BHCTA-
YUTH JIJIs BJIACHOTO CIOKUBAHHS 017161, K Ha 100 pokiB.

BarayJbHUM pIBEHD €HEePro3ajeskHOCTl YKpAIHU ChbOTOOHI CTAHOBUTEL 55%,
1I0 B IIIJIOMY BIOMOBiae cepeaHbOEBPOIIECHKOMY piBHIO. Ase 3a obcsaramu
CIIO3KMBAHHS €HepropecypciB Ta edeKTUBHICTIO IXHBOTO BHUKOPUCTAHHS,
Vrpaina aHauHO BifcTae Bif €BPOINENCHKUX TA IHINMX PO3BUHEHUX KpPAIH.
OpfHar 3aBAAKH CBOEMY TIe0CTPATErIUHOMY IIOJIOMKEHHIO YKpaiHa Bifirpae
3HAYHY POJIb B MIKHAPOJHIN CHCTEMI IIOCTaYaHb €HEPropecypcis.

Yrpaina Bosofie moTyskHO©0 razorpancnopTHoo cuctemon (I'TC), mporry-
CKHA CIIPOMOYKHICTBL AKOl cKiamae: Ha Bxoml 290 mupm M2, Ha Buxonl 176
MJIpJ M5, B TOMY 4YHCII 10 Kpaid €sporm — 140 mupa mM? (3 MORIMBUM 1014~
JbIuM 30iabmreHHEaM 10 170 mutpa m3). Yepea Tepuropio YEpaiHu TpaH3H-
TOM IIPOXOJAUTH 0JIN3bK0 80% EeKCIIOPTY POCIMCHKOrO0 raady JJisf CIOMKUBAHHS B
€BPOIENCHKNUX Ta 1HIKX KpaiHax [4].

Croromni y 3aximmiit €Bporr 3aBepIIyeThCA CTBOPEHHSI €IUHOTO PUHKY
enexrpoeneprii. g €C akTyaabHUM CTpATEriYHUM IIUTAHHSAM € CTBOPEHHS
YMOB [IJII PO3IIMPEHHS OOMIHY eJIeKTPOEHEepTi€l0, BIOCKOHAJIEHHS CHUCTEM
aBapifiHOI B3a€MOIOIIOMOTH 1 (GOPMYBAHHS €JUHOT0 €HEPTeTUYHOIO IIPOCTOPY
[4]. 3a mporuosammu €C, mo 2020 p. crokuBaHHS ejeKkTpoeHeprii B €Bporri
Bupocte pubiauano Ha 40%. Kpim Toro, y psami kpail € IiaHu moa0 3aKpuT-
TSI 3aCTAPLJIMX FeHEPYIOUNX MTOTYHOCTEH.

100



ITepexin kpain €C 10 BIAKPUTHX PHUHKIB €JI€KTPOEHEpril BU3HAYAE HOBI
IEPCIIeKTUBY 1 IIPIOPUTETH MIiMKIEP:KABHOIO CIIBpoOITHHIITBA. €BpoIeics-
KU PUHOK eJIEKTPOEHEePTii cTae BeJbMU IPUBAOIUBUM JIJIS MOYKJIMBOTO €KC-
HOPTY, Y TOMY YHCJII ¥ IJIs1 YKpaiHu.

B Vkpaiui mie mory:kHM eHEepreTMYHUN KOMILIEKC 3 BUPOOHUIITBA, PO3-
moainy 1 30yTy eJIEKTPUYHOI 1 TeIJI0BOI eHeprii. Moro ocHoBHMIA moTeHIIAT
CKJIANAIOTh 42 TEIJIOBl €JIeKTPOCTAHINT Ta eJIEKTPOLIEHTPAI], 8 BeJIMKUX Ti-
POEJIEKTPOCTAHIIIN 1 4 aTOMHHUX €JIEKTPOCTAHIIII 13 3arajibHOK BCTAHOBJIEHOIO
moryskHicTIO ~53,0 MuiH KBT. OcCHOBOI0O eJleKTpoeHepTreTHKH YKpaiHu e
O0’enuana esniexrpoenepreruyna cucrema (OEC), ska smiiicHioe 1eHTpasi3o-
BaHe eJIeKTpo3abe3meyeHHsT eKOHOMIKY 1 HACeJIeHHsS YKpaiHW, B3aeMOIIE 3
€HEepTOCUCTEMAMH CYCIIHIX KpaiH, a Tako 3a0eslleuye eKCIOPT Ta IMIOPT
esekTpoeHeprii [5].

T'eorpadiume posrarryBanus YEpaiHu q03BOIUI0 30yayBATH 3HAYHY Ki-
JILKICTD IIOTYKHMX JIHINA eJIeKTpolepenavl MIKIEpP:KaBHOTO 3HAYEHHS, KL
denuyors OEC Vipaiuu 3 emeprocucreMamMu CyMisKHUX Kpaid — Pociiicbkoi
®eneparii, Pecrryomixu Mosmosa, Peciy6iriku Bimopyces, ITonbmii, Ciosau-
quHU, Yropimau, PymyHii.

Mumysioro poky YkpaiHa CKOpOTHJIa €KCIIOPT eaeKTpoeHeprii Ha 18,4%,
a6o ma 1,82 mupa kBr/rox mo 8,05 mupa kBr/rox mopisusiHo 3 ganumu 2013
pory. IIpu npomy 3 «ocrpoBa Bypurruacsroi TEC» y 2014 porri 6yJio excrop-
toBauo B O6’enHAHY eHeprocucTeMy eBpoIeichKux Kpain 4,92 mupya kBr/ron,
(piunmit 3BiT mepsxmignpueMcrsa « Enepropuror»). B Bimopyces y munyomy
porti Oymo excmoproBauo 2,4 muipn kBr/rom, a mo Mosmosu — 729,59 muu
kBt/rom.

Croronni 3araspHa PakTUYHA MOTY:KHICTH YKpaiHCHKOI cucTeMu HAQTO-
mpoBomdiB ckyamae 114,0 MuH T HadTH HA 30BHIIIEBOMY BXOAl Ta 57,7 MJIH T
HA BHUXOII1 3a KOPJOH, 110 3abeanedye YEKpaiHi gye BasKJIUBY POJIb SK Kpai-
HU TPaH3UTY Pociiicbkoi HadTu qo €Bporu. OgHAK BUXITHI MOTY’KHOCTI Ma-
ricTpaJiell BUKOPUCTOBYIOThCS ChOroaHI Jyimite Ha 55-58,7%. A B ocTaHHI POKK
CIIOCTEPIraeThCs M IHHSA 00CATIB TPAHCIIOPTYBAHHS 1 €KCITIOPTY HADTH yKpa-
THCHKMMH MaTiCTPAJISIMU.

Taxkum YMHOM, B CKJIQIHUX YMOBAX MISKHAPOJHUX €HEPreTUYHHUX BITHO-
cuH YEKpaiui HeoOXigHO 30epert CBif TPAH3UTHHUU IIOTEHIAJI, SKUH Mae
BeJIMKe 3HAYEHHS [JIsI IT0AaJIBIIIOT0 eKOHOMIYHOT0 PO3BUTKY Kpainu. Poarru-
PEHHSI eKCIIOPTY eJIEKTPOEeHeprii € BasKJIUBUM €JIEMEHTOM 0aJIaHCy «IMIIOPT-
EKCIIOPT» B eHepreTHYHIN cepl, ToMmy YKpaiHl MOTPiOHO PO3IIMPIOBATHA CBOL
MOKJIMBOCTI II[OJI0 1HTerpaifii cBoel eHepPreTUYHOI CHUCTEMU [0 €BPOIIEHCHEUX
cucrem eHepretuku. CUTyalliss B eHepreTHYHOMY CEKTOpl Ykpaiuu morpedye
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amin. Exmepreruyna mositTuka YkpaiHu MOBUHHA OyTH HAIllJIeHA HA IIBU-
IIeHHA e(eKTUBHOCTI BUIOOYTKY TPaIMIlIMHUX eHeproHociiB, Ha 3abesme-
YeHHs IIOCTYIIOBOI'O IIEPEeXOay 10 HU3bKOBYIJIEIIEBOI eKOHOMIKHW. LI aminm
OBUHHI CTOCYBATHUCH 1HBECTHUINN Y MOAEPHI3AIII0 BUPOOHUYNX 1 TPAH3UTHHUX
€HEePTreTUYHUX MOTYKHOCTEHN, ep:RaBHOI MATPUMKNA PO3POOOK IIPOEKTIB IIMo-
IO TIOIIYKY 0aJIaHCy MidK TPAJUIIMHAMHU T4 AJbTEPHATUBHUMHU JIMKepeaMu
eHeprii, Skuil OM IPUBIB J0 3MEHIIEHHS CIIOMKUBAHHS BYIJIEBOJHEBHUX €HEp-
roHociiB. YuacTe YKpaiHH y MIKHAPOOHHUX EHEPreTHYHMX IIPOeKTax Oye
CIIPUATH OIIAHYBAHHIO HOBITHIMM TEXHOJIOTIAMU, IX BIIPOBAIKEHHIO B €HEp-
TEeTUYHHUN CEKTOP eKOHOMIKH.

Jimepamypa: 1. Mixcrhapooui exoromiuni siorocuru / 3a ped. A.Il. Toni-
rosa, O.A. [loseans. — X.: XHY im. Kapasina B.H.,2015. — 464 c; 2. Ykpaina
2012. Oznso enepeemuunoi nonimuxu // OECP / MEA, 2012 / IEA Publi-
cations. — 12 p; 3. Key World Energy Statistics 2014 / OECP / MEA 2014
/IEA Publications. — 82 p; 4. Illesuyo08 A. ma in. I[lepcnekmusu enep2o3abes-
neuenns Yrpainu 6 konmekcmi céimosux mernoenuiii: Monoepagia / 3a
3ae. peo. A. Illesyosa. — [Ininponemposcor: JJ® HICI, 2008. — 208 c; 5. Ilep-
wuil eman mMoo0epHi3auii exonomiku Yrpainu: doceid ma npobnemu / O.M.
Anumos, O.1. Amowa ma in.; 3a 3ae. peo. B.1. Jlawenra,; IEII HAH Ykpainu,
KIIV. — Banopiorcorca: KIIY, 2014. — 798 c.

3k 3%
VK 336.71:28

Taiimein H.C.
MCJIIAMCKWI BAHKUHT KAK YHUKAJIBHBINT ©EHOMEH
MUPOBOI BAHKOBCKOI CUCTEMBI

Xapvrosckuli HayuoravHull yHusepcumem umernu B.H. Kapasura
Hayunwiii pyrosooumenw: k.3.H. npogp. Cudopos B.H.

Hcmamceras 6aHKOBCKasa cucTeMa — 9TO OAHKOBCKAS CHUCTEMA, ITPHUHIIAIIEL
QYHKIIMOHMPOBAHNAA U IEATEJIbHOCTh, KOTOPAs OCHOBAHA HA MCJIAMCKOM
IpaBe, T.e. HA 3aKOHAX «IIaprara». Bce 0AHKOBCKME OIepalli WCJIAMCKHX
0aHKOB JOJIKHBI IIPOXOIWTHL MMEHHO HAa OCHOBE «IIapuara», 0ymb TO Iero-
3WUTHBIE BRJIAAEL, (GMHAHCUPOBAHUE U T.II.

B nomcnamckuii mepuos pUHAHCOBOE PA3BUATHE TOPTOBJIX CO3TABAJIU Ta-
kue PaKTOPEL KaK — CIIPOC, IIPEIJIOKeHre U BAIOTA. 110ABIAINCH «MEHSIBD
OMH U3 3JIEMEHTOB TOBAPHO-IEHEKHBIX OTHOIICHUN (IIPogaBelr), U IPaAKTUKA
cTpaxoBaHUs uMmyIecTsa [7, ¢. 21].

B 610 r. H.5. moMCIAMCKAM IEePHOL 3AKOHUYMIICS, M 9KOHOMUYECKAS MEIC]TD
[IOABEPIJIach CUJIbHBIM M3MeHeHuAM. B Mekky asuiica mpopox Myxammer,
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IIPOBO3IJIACUB HOBYI0 penuruio Mceiaam. B urore mociie MHOrOUHCIEHHBIX MO~
OBITOK yupeautb Mciaam, mpopox Myxammesn BMecTe C ero CIIOJBHKHUKAMU
IOOHJINCH 9TOr0. ApaBus HAKOHEIL-TO 00BbEeIUHUJINCH. JTO U3BECTHO B MCTO-
puu kak posknenre Vcmaamcko-apadekoro rocymaperea [7, c. 30].

Tpu 0CHOBHBIX HAEOJIOTUYECKUX KOHIIEIIIUNA U TPU OCHOBHBIX IIPUHITUIIA,
KOTOpBIE OBLIIM YCTOSABIIKECS B HAYAJILHBIN IIEPHUOJ UCIaMa, MOKHO CKA3aTh,
3aJI0KUIN OCHOBHYIO (PMI0COMI0 MCIIAMCKON 9KOHOMUUYECKON MBICTH [7, C.
37]. Tpu moHATHA MOTYT OBITH KJIACCH(HUIIMPOBAHBI KAK KOHIIEIIINH HA-
YaJIbHOM HCJIAMCKON aKOHOMUYEeCKoM Mbicau [7, ¢. 37]. KoHuenus emuncersa
YeJI0BEUECKHUX CYIIECTB HA 3eMJie, KOHIIEIIINH CBOOOIBI, M KOHIIEIIIU OTBET-
CTBEHHOCTDH 32 JesHUs, B TO BpeMs KaK IIPUHIIMIIBEI MOKHO PACCMATPUBATH
KaK «IPUHIAI CKPOMHOCTI, «IIPUHIIUII SKOHOMUYECKON 3d)(peKTUBHOCTI», 1
IIPUHITAT COIMAIBHOM cpasemauBoctm» [7, c. 37].

B 20-om Bexre, xorma TpaIWIIMOHHBEIE OAHKH, Ka3ajoCh OBI, SIBJISJINCH
€IMHCTBEHHON 0AHKOBCKOM CHCTEMOM M IPYIHUX aJIbTePHATHUB HE IIPeIIrosia-
rasock. HameTuiiach TeHIEHIUS K IIepecMOTPY «abCTPAKTHOTO U HIeaJTUCTH-
YeCKOr0 IT0JIX0/1a K WCTOPUH, PACCMATPHUBAIOIIET0 HMCIAMCKHUN MHpP B CBETE
HOPM, II0 OTHOIIEHWI0 K KOTOPHIM KaskIoe JAHHOe O0IIEeCTBO WJIU IIEePHUO.T
CUUTAETCS HECOBEPIIEHHBIM IPUOIMKeHNeM», UMEHHO Takas QOopMyJIUpPOB-
Ka, BOSHUKIIAA B 70-e TOMIBI, CTAJIa IIEPHUOIOM BO3POMKIEHUS UCIAMCKHAX TPa-
nuruii [5, c. 22].

B xonie 1950-p1x romoB B menbre Hua O0b11 yupesxnen COeperaresbHBIN
Bauxk «Mur 'amp», koTopsiit paborasi, He B3uMasi IIpoleHTa ¢ kiaueHToB. Om-
HUM M3 HauboJee BAKHENIINX BKJIAJ0B B MCTOPUIO UCIAMCKAX OAHKOB SIBU-
Jiock To uTo «Mut 'amp» morasas MycyJIbMAHCKOMY OOIIECTBY, UTO CYIIIECT-
ByeT aJIbTePHATUBA TPAIUIIMOHHOM OAHKOBCKOM cucteme [6, ¢. 58].

Vuenwne ncirama JOJKHO (DOPMHUPOBATH UCIAMCKYE DAHKH KaK OpraHn3a-
muu [6, c. 93]. OcHoBaHMEM 0COOEHHOCTH ¥ OTJIMYHS HCJIAMCKOM d9KOHOMHUKHU
SIBJIIETCA 3amper «puba» [3]. «Asrax T03BOJIMJI TOPTOBJIIO W 3aIIPETUJI PoC-
ToBIIIYecTBO» («Asb-arapa», asr 275) [9, c. 34]. Uro yeTko oTpaskaeT 3arper
B Kopane Ha «puba». Taksxe 3amperieHo 6paTh B I0JIT OMPENEJIEHHYI0 CYMMY
¥ OTJAaBaTh MEHBIIE T.K. 9TO OJUH M3 3JIEMEHTOB POCTOBIIMHUYecTBa [4, c. 318].
Hecnam 3anperaer ao0bie COEJIKNA, B KOTOPBIX IIPUCYTCTBYET dJIEMEHT «PUbay.
BonbmmaCTBO MyCyIBMAaHCKUX MBICJUTEJIEH [T0JIaraeT, 4To IPaKTHKA «pHOay
He TOJIPKO SIBJISETCS aMOPAJIFHBIM IIOCTYIIKOM, HO U IPEISITCTBYeT PA3BUTHIO
obmrecrtea. «Prba» cTaHOBHTCSA IIPUYUHON OOpYIIMEHUST 0JIATOCOCTOSAHUSA, HC-
TOUHUKOM 0OE3HPABCTBEHHOCTH, JIeJiAlnee OOIIecTBO Ha Kjacchl. «Puba» mo-
3BOJIsIET OoraThIM OoraTeTh, a OeJHbBIe IIPK ITOM CTAHOBSTCA elle Oemuee [6, c.
156]. Hcnam ke mpusbIiBaeT CBOMX IIOCJIEIOBATEJIEH NMPUHUMATH yYaCTHE B
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TOPTOBOM AESATEJILHOCTH, YTO CKa3aHo B «cype». [Ipopox Myxammen ObLI TOp-
rOBIIEM ¥ OM3HECMEHOM, KaK M OOJIBIIIMHCTBO €r0 CIIOABUKHUKOB [6, ¢. 111].
JIro6oe npenebpeskenne k¥ HopMaM peauruu VeaaMm UCIoIb30BAHUA dJIEMEeH-
Ta «puba» WM IPYTUMH 3alIPEIleHHBIMH aCIIeKTaMU SIBJISETCA — «Xapam»
(rpex).

B ornmume or TpaguimMoHHBIX 0AHKOB, I'leé HPHOBLIL SABJISETCS €IHUHCT-
BEHHOM IIeJIBI0, UCJIaMCKIe OaHKM OCHOBAHBI HA IBYX KJIIOUEBBLIX (PAKTOpPAaX,
HA peaurnu W npudbLin. MakcuMusaluss OpUOBLIM — 9TO OCHOBHAS IIEJIb
HMCJIAMCKUX MHCTUTYTOB, HO B TOK€ BpPEMsA 9TO CTPEMJICHHUE HOJIKHO HAaXo-
IUTHCS B TAPMOHUY C PEJIUTHO3HBIM acrieKToM. MeTo mpuObLIn MCIaMCKUX
0AaHKOB B CBA3U 3allpeToM Ha «puba» OCHOBAH HA mHBecTHpoBaHuu. Vciaam-
CKYe 0aHKU SABJISIOTCS CAMBIMU KPYITHBIMA UHBECTOPAMU, UCIOJIB3Y S AKTUBEI
BKJIQJUMKOB, NCJIAMCKHE OAHKY 3HAUNTEIbHO UX IIPEYMHOMKAIOT.

Taxum o0pasom, II0 CBOMM IIeJISIM CO3AHHUS HCJIAMCKHM OAaHK JOJIKEH
00beIUHATL M HAXOOWUTH PABHOBECHE MEKIY PEJINTHed eIUHOOOMKMS, MO-
pPaJIbHBIMU acCIIeKTaMU W OM3HecOM, KOTOPHIM yiesseT 00JIbIlIoe BHUMAaHUE
moJiyyeHuio npubbsLIr. Eciu B cucremMe IeHHOCTEM MCJIAMCKOrO OaHKA IIPU-
CYTCTBYET JIWIIb OJWH dJIEMEHT — MOpaJJbHAas CTOPOHA, — TO BIIOJIHE BEPOST-
HO, 4TO OAHK CTOJIKHETCS C IIOTePSIMH ¥ OyIeT BHIHY:KIECH IIPEKPAaTUThH CBOIO
IesITeJIbHOCTh. KC/Im 9To mpom30HIeT, TO He TOJBKO BKJIATUNKNA OKAMKYTCS B
IIPOUTPEHIIIIE, — BCEM MYCYJIbBMAHAM IIPUIETCS TIKKO.

Wcnam momapmia MycybMaHaM YHHKAJIBHYIO 3aKOHOIATEJIbHYIO 0a3y
«urapuam. «[llapuaT MOJTHOCTHI0 OCHOBAH HA CBSIIEHHBIX ITHUCAHUSAX U II0JI-
HOCTBIO OXBATHIBAIOT BCE JKU3HEAESATEJbHOCTh KaMKI0ro MmycysbManuHa. Ho-
HeuHno, Kopan — aT10 QyxoBHOe IMCaHVe W ero HeJb3sl CYUTATh IIPOCTO cOOp-
HUKOM 3aKOHOB. [JTaBHAs1 ero Imesib — o9T0 HmpoOy:KIeHHe B UYeJIOBeKe OoJiee
BBICOKOT0 0OcO3HaHuUA [2, ¢. 10].

Konmenmusa «mrapuara» oXBaTbIBAET He TOJBKO MaHEPY IIOBENEHUS 1eJIo-
BEKA B €ro KU3HU HA IIyTU K OCYIIECTBJIEHUI0 BoskecTBeHHOM BOIM, HO TAKIKE
BRJIIOYAET BCe II0BEJIEHNEe — JIyXOBHOE, YMCTBEHHOE U (DU3UUECKOe. OTO 03Ha-
Yaer, YTO CMBIC]I «IlapraTa» — OOJIbIlle, YeM 3aKOH, U OH OXBATBIBAET BCE acC-
HEeKTHI JKU3HHU, BKJIIOYAS BEpy U IPAKTHUKY, JIMYHOE IIOBEeHNe, IIPaBOBbIe 1
colaJIbHbBIE BOIPOCHL. JpyruMu ciaoBamu, «IIapuaT» sBJISETCI BCeOOheM-
JIIOIIUM, BCECTOPOHHUM IIPUHITAIIOM BCEX CTOPOH KU3HM.

IMapuaTckuii aciekT MokeT OBITH pas3fesieH Ha JBe YacTH: «ubagaT» u
«MyamaJsia [6, c. 218 — 219].

1. »Mbama™ kacaercss IPaKTUYECKUX BOIPOCOB ITOKJIOHEHWS MYCYJIbMa-
Hamu BeeBnimraemy.

2. »MyamasaT» OTHOCUTCS K OTHOIIIEHUAM MeXKIy Joabpmu [6, c. 219].
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CitemoBaTesIbHO, TAKWE ACIEKTHl KAK IMOJUTUKA, SKOHOMHKA U COI[UAJIb-
Hasg AKTUBHOCTh — BCE OHH HAXOIATCA IION cepoil HeHMCTBUA «MyamajiaT».
Tak kar dprHAHCH U GAHKOBCKAS JAeATEIBHOCTD SBJISIIOTCS YaCThI0 SKOHOMHU-
YeCKOH JleATeJIbHOCTH, 3Ta NeATeJIbHOCTE CBSA3aHa ¢ IIPUHITUIIaME «IITapuaTa»
uepe3 «vmyamasia™. CBI3u MeKIy «IIapraToM» W HCJIAMCKON OaHKOBCKOM
crcTeMoi Tokas3aHbl B pucyHke 1. Adomys Joum B 1984 romy BhICKasas MHe-
HUE, YTO «IIIapuaT» OTJIUYAETCS OT BCEX JPYIUX 3aKOHOB, Tak kak Kopan u
Cyuna — 10 mogapku oT Asiaxa, 3HAUEHHUs KOTOPHIX JJIS KYMMBD HU C 4eM
He cpaBHUMO [6, c. 219].

IITapuat

Ho6anar | | Myamanat

DKOHOMHYECKaA
[[TomuTHYecKad AeATENbHOCTH| CoupanbHas AeaTeTbHOCTh
JISATENbHOCTh

Bankoeckad 1 GpuHaHCOBaA
JIeATEIBHOCTh

Puc. 1. Crpyxrrypa mapuara
Cocmasnieno asmopom no mamepuanam [6, c. 220]

Wcnamckrm (UHAHCOBBIM HHCTUTYTAM CJIEAYeT IOIYUHSTHCI 3aKOHAM
«IIapuaTa», BEIPAKEHHBIM B PEIeHUIX MIAPUATCKUX YUYEHBIX, U COeJIATh 9TU
pelleHus JOCTYIHBIMU IJisg obmectsa [1, c. 200]. B ycimoBusax sxoHOMHUYECKOM
rJI00aTU3aIuy 9TOT (PEHOMEH ysKe Ha JaHHBIM MOMEHT JOCTATOYHO BBIIEJIs-
€TCsI U CUUTAETCS JOCTOMHBIM KOHKYPEHTOM TPAIUITMOHHOM OAHKOBCKOM CHC-
Teme. Ha cerogusnrauil 1eHb uciaaMckre OaHKH aKTUBHO WHTETPUPYIOTCS B
cTpaHbl EBpOIIEL, a Takke Ipyrre HEMCIAMCKHUE TOCYIapCTBa.

JIumepamypa: 1. Henamckue Gunancosvie UHCMUmMymot 8 Muposoil u-
HaHcosoll apxumexkmype: Hayu. ped. Bexxun P.U [u op.]. — M.: Pocmog-Ha-
oory. 2008. — 298 c.; 2. Paszanus U. Henam u 6usuece / Paszanus U. — Ka-
sanw, M.: Hz0-60 OAO IIHK «Hoen-IIpecen, 2006. — 104 c.; 3. Cmambvs un-
mepHem HCypHaIQ — 3anpem Ha puba: ogpuy. catim [Snexmpornsiii pecypc].
— Pesicum docmyna: http://www.webeconomy.ru/; 4. Taxwiiilooourn Habxa-
nuti JI. 9xonomuueckasn cucmema 6 ucname: Hayyu. nocooue JI. Taxwviliioodun
Habxanuti. — M.: Hap-yno-Ymma. 2003. — 373 c.; 5. Qununnosa M.U. Obwe-
cmeenHble BYHKUUL UCIAMA 8 COBPEMEHHOM QAMEPUKAHCKOM UCIAMO8eoe-
Huu: Hayd. nocobue Qununnosa M. H. — M.: Hayka, I'nasnas pedaruusn
socmounoll iumepamypot. 1989. — 148 c.; 6. Xapon C. Henamcrkas gpurnarco-
sasa u barnrosckas cucmema: Qunocogpus, npuruyunve / C. Xaporn, Ban Hyp-
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copuza Barn Asmu. — Kazans: Jlunosa-Medua. 2012. — 536 c.; 7. Ahmed El-
Ashker. Islamic Economics a short History/ Ahmed El-Ashker., Rodney Wil-
son. — M.: Brill. 2006. — 431 c.; 8. Mufti Muhammad Taqi Usmani. An intro-
duction to Islamic Finance / Mufti Muhammad Taqi Usmani — M.: House-
Print, 2007. — 169 c.; 9. Hadrat Khalifatul-Masih I1. The economic system of
Islam/ Hadrat Khalifatul-Masih 11, Mirza Bashir-ud-Din Mahmud
Ahmad. — M.: Tilford. 2011. - 155 c.

% 3k 3k

VK 339.9

T'acim C., I'ypesuu 0.0.
MNEPCIIEKTUBH EKOHOMIYHOI'O PO3BUTKY KPATH AOPUKU

Xapriecoruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina

Ha cyuacmomy erarr po3BUTKY CBITOBOTO rociomapcrsa Adpuka saauiia-
€TbCA KOHTHHEHTOM BEJIUKHX EKOHOMIUHMX MOMKJIMBOCTEH, SKi 3yMOBJIEHI
f6araTcTBOM MiHEpaJbHOI CHPOBUHU, PI3HOMAHITTAM IIPUPOIHUX YMOB, a Ta-
KOK HASBHICTIO 3HAYHUX JIIOJICBKUX, 3€MeJbHUX Ta 1HIIUX pecypciB. Brim
€KOHOMIYHHMHN PO3BUTOK AQPUKHM TPagUINNHO MOB’SI3yIOTHh 13 TAKUMHU IIPO-
OseMaMu K OLIHICTH HACEJIEHHS, HU3bKHU pPIBEHb PO3BUTKY OCBITH, 3HAY-
HUM PO3BUTOK OIOPOKpATii Ta KOPYIIIii, IOIMUPEHHAM HANOLIbII Hebeamey-
HUX 3aXBOPIOBAHbB, TOIIIO.

BuszauHO0O pPHCO0 €KOHOMIYHOTO PO3BUTKY aQpPUKAHCHLKMAX KpaiH € Ha-
JIeIKHICTDH Maiike BCIX HUX JI0 TPYIIU KpaiH, 10 PO3BUBAIOTHCI. BUHATOK cra-
HOBUTE Juiiie [TAP, Ky BIIHOCATE IO THUITY HOBUX 1HAYyCTpiaJabHUX Kpaid [1,
c. 27]. Ina kpain AdppHKy XapaKTepHHMH € TaKi 0COOJIMBOCTI: IIOPIBHIHO
HU3BKUM pPIBEHb E€KOHOMIYHOIO0 PO3BHUTKY; 0araTompogliabHICTb, arpapHui
XapakTep eKOHOMIKM OLJIBIIIOCTI KpaiH; pidKe PO3MEKYBAHHS B CLIBCHKOMY
TOCITOAPCTBl TOBAPHO-EKCIIOPTHOI0 BUPOOHUIITBA, HATYPAJIBLHOrO 1 Ip16HOTO-
BApHOTO T'OCIIOAPCTBA, AKe 00CIYroBye MiCIeBl MOTpeOH; MONNPEeHH MOHO-
KYJBTYPHU B CLIBCHKOMY T'OCIIOJAPCTBI, IIEPEeBAKAHHS Y IIPOMHUCIOBOMY BHUPO-
OHMIITBI  TipHHYOZOOYBHOI  IIPOMHCJIOBOCTI; 4  TaKOX  30epesKeHHs
KOJIOHIAJIBHOTO XapaKTepy B 30BHIIIHIA TOPTIBJII.

BamiuBumu 0co0IMBOCTSIMEU PO3MIIIIEHHS I'OCIIONAPCTBA OLIBIIOCTI KpaiH
Adpurn € 3ocepeskeHHsT €KOHOMIYHOI TISJIBHOCTI B KUJIBKOX IIE@HTPaxX 1 3HA-
YHUN PO3PUB y PIBHAX 3aCEJIEHHS Ta €KOHOMIYHOTO PO3BUTKY OKPEMUX TEPH-
TOpi# 1 Kpaiu [2].

Ha mouarky XXI cromitrts Adpruka BUABUIIACA B AyKe CIIPUATIUBUX €KO-
HOMIYHMX yMOBaX, AKl 3HAYHO IIOB’A3aHI 13 KOH'IOHKTYPOIO CBITOBHX TOBap-
HUX PUHKIB, II0 COPHUsIa adPUKAHCHKOMY CHPOBHHHOMY €KCIIOPTY. Y mepiof
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mixk 2000 1 2010 pp. CHPOBMHHUM CeKTOp 3abesmeunB IIpubau3Ho 24% 3ara-
abHOro 3pocranust BBII kourtumenty. IHma yacruua mpunanasia (3a cryme-
HEM 3HAYYIIOCTi) HA OIITOBY TOPIIBJIIO, CLIBCHKE I'OCIIONAPCTBO, TPAHCIIOPT,
00pOOHY ITPOMUCIOBICTD, (DIHAHCOBI ITOCIIyTH Ta 1HIIN rairy3i. MosxHa KoHCTA-
TyBaTH, IO BIIEpIlle eKOHOMiKa adpUKAHCHKOTO KOHTHHEHTY 3po0mia pea-
JBHI BITUyTHI KpokHM y Ol auBepcudirairii i1 O1ibIoro 6agamcy 3a ILIO
HU3KOI HAIPSMIB: rajy3eBoMy, reorpadgiuaoMy (3 TOUYKH 30pYy POSMOILITY
30BHIIIHHFOCKOHOMIYHUX 3B’A3KIB), CIIBBIIHOLIICHHIO (DAKTOPIB BUPOOHUIITBA
Ta dopm BiacHocTl y popmyeamui BBII, opienraini BupoOHUIITBA HA BHYT-
PIITHi# Ta 30BHINIHIA PUHOK 1 T.1T. [3].

3a gauummu IOHKTA]J] adpuxamcbkl kpaiHu Bce MEHIE 3aJIeKaTh Bl
IHBECTHUIIN y BUIOOYBHI rary3i. 3a OCTaHHI JECATUIITTS YaCTKA BUI00YBHUX
rajyiy3el y CyKyIIHIM BapTOCTI HOBWX IHBECTHIIIMHUX NPOEKTIB B Adpwmiri
critasna 26%. 11 mokasHUKY IMBUAKO SHUKYIOTHCI, TOM1 K YACTKA 00pOOHUX
rajgyseil Ta CEKTOpPY IOCJYT B JAaHUN Yac ckyiagae mpubiauano 90% Bing aara-
JILHOI BAPTOCTI OTOJIOIIEHUX IIPOEKTIB B Adpuir [4].

V Bcix KpaiHax pPerioHy CIIOCTEePIraeThCs TUBEPCUQIKAINS TOPTOBEJIbHUX
napTHepis, 1 Temep Ha dyactky Kpainm BPIK (Kurawo, Bpaswumii, Pocii Ta Immii)
npumnagae 36% perioHaJILHOTO eKCIIopTy [5].

3a cydyacHuX yMOB eKOHOMiKa Adpury 3pocrae OLIbII HIK €KOHOMIKA
OyIb-sIKOTO 1HIIIOIO0 KOHTHHEHTY, IPHU IboMy mopiuue 3poctauas BBII Tpe-
TuHU 3 54 adpUKaHCHLKUX KpaiH cKjaagae OLIbIN Hixk Ha 6% [6]. 3a mporuo-
3amu daxisiis CeiroBoro Bauky spocranns exoHomixu Adpuru Oyne mpwu-
cxoproBatuca 1y 2015-2016 porax mocsirae 5,2% y 2015-2016 pp., a y 2017
porri — 5,3% [7].

Vemixy eKOHOMIYHOrO 3pocTaHus AQPUKN YMOKIUBUINACIT 3aBOAKHA 301-
JIBIIEHHIO IIPUILIMBY B PETiOH IIPUBATHUX 1HBECTHUIIIN 1 IPOIIOBUX IIEPEKasiB,
1[0 CIIPUSAIOTH 3POCTAHHIO JOXO/IIB JIOMAIIIHIX TOCIIOIAPCTB, 00CAT SKUX Hapa-
31 criragae 0usbko 33 murpa gousi. CIIA ma pik. Jo ymeina ocHOBHUX YMHHU-
KIB, 1[0 MATPUMYIOTH €KOHOMIYHE 3POCTAHHS, BIITHOCATHCA 3HAYHI JIePKaBHL
iHBecTHUIlll Ta 301LIbIIEeHHA 00CATIB BUPOOHUIITBA B CEKTOPAX BHUIOOYTKY KO-
PUCHUX KOIAJIWH, CLIILCHKOTO TOCIIOAAapCTRA 1 mmocityr [5].

Jlo IHIIMX BaKIMBUX YMHHUKIB, 110 CTUMYJIIOBATUMYTh €KOHOMIUHE 3pOC-
TaHHS KOHTUHEHTY 1 HaJaJIl CJIi BIIHEeCTH HACTyHHI [6]:

— JIOCSAITHEHHSI BITHOCHOI CTa0lJIBHOCT] B PETIOHI 3a paxyHOK IT0CIa0IeHH S
KOH(UIIKTHOI HAIIPY?KEHOCTI Ta 3aCTOCYBAHHS PUHKOBUX 1HCTPYMEHTIB MaK-
pOeKoHOMIUHOI cTadlIi3alii;

— HOCTYIOBUM PO3BUTOK BHYTPIITHHOA(DPUKAHCKOI TOPTIBJI, AKA OCTaH-
HIM YacoM aKTHBI3yBajiacsi B paMKax ITSITH BaKJIMBUX TOPTOBUX OJIOKIB HA
KOHTHUHEHTI,;
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— 3POCTAHHS YUCEJHHOCT] HACEJIEHHS, 10 B HAWOIMKIOMY MaNOyTHHOMY
Mae 3abesmeunTy AQpuUill HAABHICTD HAMOLIBIINX TPYOOBHUX pPeCcypciB Ha
IJIaHeTI;

— IIJIECIPAMOBAHA IOJITUKA YPAIIB appUKAHCHKUX KPAIH II0I0 PO3BUT-
Ky OCBITH;

— CTpIMKe MOIMWPEHHS TEeJIEKOMYHIKAIIMHUX 3aco0lB B KpaiHax KOHTH-
HEHTY;

— 3HAYHUH HOTEHIiaJa HeoOpoOaeHuX OpHUX 3emelib (0an3pro 60%), 1110 €
BKJIMBUM UYMHHHUKOM 3a0e3IeYeHHs IIPOJIOBOJIbUOI Oe3leKy KpaiH KOHTH-
HEHTY Ta IIO[0JIAHHS O1HOCTI.

Taxkum uymHOM, MOKHA ITJICYMYBATH, IO JOBIOCTPOKOBE IIPUCKOPEHHS
€KOHOMIYHOTO PO3BUTKY Adpuky BiJOyBa€eTbCs 3a PAXyHOK SIK PECYPCHOTrO
YMHHUKA, TAK 1 BHACJIIJIOK ITOKPAIIEeHHI MAKPOEKOHOMIYHUX YMOB Ta JI1JI0BO-
ro KJIIMATy, 4 TAKOK Uepe3 BIIHOCHE 3HUKEeHHS KOH(MIIKTHOI HAIPYKEHOCTI.
OnHak cirig BU3HATH, 110 YHiKaIbHe 3pocransa BBII Adpuku € memocraTHiM
JIJIsI BUPINIEHHS 3aCTAapliuX IIPobJieM eKOHOMIYHOTO PO3BUTKY — O1HOCTI,
HErpaMoTHOCTI, HOIMUPeHHs XBopoO Ta 1H. Temmnwu BincraBanus Adpuru B
E€KOHOMIYHOMY PO3BHUTKY BiJ KpaiH CBITOBOI €KOHOMIKU yIOBIJIBHUJINCS, aje
3a CyYacHUX YMOB BAsKJIUBUM 3AJIUINAETHCS TUTAHHS IIPO T€ K IIEPETBOPUTH
MOTOYHI YCITIXH B CTAOLIBHUN €KOHOMIYHHUM PO3BUTOK, III0 IIPU3BEIE 0 IIOMi-
THOT'O TOJTIIIIIEHHS KUTTS JII0/IeH.

BpaxoBytoun riobasibHl TeHOEHINI, AKI BIUIMBAIOTL HA PO3BUTOK adpu-
KaHCBKOI IIPOMYKTHUBHOCTI Ta 3POCTAHHS EKCIIOPTY, ypsiaaM adppUKaAHCBKUX
KpaiH JOIJIBHO 30CepeIuTH CBOI 3ycriuisa y ABox momuHax [8]. Ilo-mepire,
HEOOX1THO BU3HAYWUTHU IIPIOPUTETHICTH pPed)OpMyBAHHA Ta 1HBECTYBaHHI B
0l3HEeC-CepeIoBUINl Ta 1HQPACTPYKTYPl IJISA TOTO, II00 PO3SKPHUTH IIOTEHIIAJ
3POCTAaHHS y HMPOBIIHUX TaJIy3sX CBOIX exoHOMIK. [lo-mpyre, Bkpail BAsKIUBO
00’eqHATH 3yCUJLIIA JJI CTBOPEHHS CIILJIBHOI €KOHOMIYHOI IOJITHKHY I Iif-
BUIIEHHS KOHKYPEHTOCIIPOMOKHOCTI KOHTHHEHTY B paMKaX €IuHOI adpu-
KaHCBKOI cTpaTerii.

Jlimepamypa: 1. I'acim C. Agppurarcoki Kpainu 6 cucmemi MINCHAPOOHUX
eKOHOMIYHUX 8IOHOCUH Ma IXHE cnigpobimHuuymeo 3 Yrpainow: Monozpagis
// C. Iacim, 3a yuacmio P.C. Kaninkesuu. — Xapris: MCY, 2013. — 100 c.;
2. Oxonomurxa Agpuru [Enexmpon. pecypc]. — Peocum odocmyny: hitp://
country.in.ua/africa/economic.html; 3. Oronomurxa Agppurxu [Enexmpon.
pecypce]. — Peocum docmyny: http://www.webeconomy.ru/index.php?page=
cat&newsid=875&type=news, 4. UNCTAD. World Investment Report 2014
[Enexmpon. pecypc]. — Pesicum docmyny: http://unctad.org/en/publications
library/wir2014_en.pdf; 5. Agppura noodepoicusaem yseperHbiil IKOHOMUYE-
CKUll pocm HA oHe YCmoUvueo 8biCOKUX nokazamesell beOHocmu u Hepa-
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sencmaa [Enexmpon. pecypc]. — Pescum docmyny: http://www.worldbank.
org/ru/news/press-release/2013/10/07/africa-continues-grow-strongly-
poverty-inequality-persistently-high, 6. Berman J. Seven reason why Africa’s
time is now [Enexmporn. pecypc]. / Jonathan Berman // Harvard Business
Review — Peoicum odocmyny: hittp://issuu.com/afigfunds/docs/hbr_africa;
7. Africa’s Pulse: Decades of Sustained Growth is Transforming Africa’s
Economies [Enexmpornnuti pecypc]. — Peowcum docmyny: http://www.world
bank.org/en/region/afr/publication/africas-pulse-decades-of-sustained-
growth-is-transforming-africas-economies, 8. Iacim C. Exonomiunuti po3s-
8UMOK APPUKAHCOK020 KORMUHEHMY: NICAAKPU308e 8IOHOBJICHHA MA DeHe-
canc cmapux npobnem // Mamepianu MidcHapoO. HAYK.-NPAKM. KOHepeH.-
uii 15-16 epyons 2011 pory. — X.: MCY. Xapkis. — ¢ 32-34.

B
VIIK 656.2.008

I'maskosa A.C.
TEPUTOPIAJIBHO-BUPOBHUYI KOMIIJIEKCHU
Y CUCTEMI EKOHOMIYHOTI'O PAMOHYBAHHY

Vrpaincora deporcasna axademis 3a1i3HULHO20 MPAHCROPILY
Hayrosuli kepisHuk: 0.e.H., npogp. Jurxarns B.JL.

TepuropiansHo-BupooHNYl KoMiuiekcu (TBK) — 1e moemmammsa mimmpu-
eMCTB (Ta YyCTAHOB), IJIA SKUX TEPUTOPiaJIbHA CILILHICTD IXHIX KOMIIOHEHTIB
— JIOJATKOBUM (paKTOp MIIBUIIEHHS €KOHOMIYHOI e)eKTHBHOCTI 32 PAXyHOK
3HAYHOI CTAOLIILHOCTI B3a€MHUX 3B’A3KIB (y TOMY 4mMC/Il iHQOpMAINHHUX) 1
PUATMIYHOCTI BUPOOHUYOrO IIPOIleCy, CKOPOYEHHS TPAHCIOPTHUX BUTPAT; pa-
I[IOHAJIBHOTO BUKOPUCTAHHS BCIX BHUIIB MICIIEBUX PECYPCIB Ta CIPUATIUBUX
YMOB MAaHEBPYBaHHS HUMH.

Cucrema TBK iepapxiuna. Cykynuicts kibrox TBK Ha meswi#t Tepuropii
TOPOIIKY€E B3AEMO3B’SI3KHM MiK HHUMHU, 3YMOBJIEH] CIIJIBHUM BUKOPHUCTAHHIM
TepUTOpil 1 mMPoMUCIOBOI iH@pacTpyKTypu. CTBOPIOIOTHCA YMOBH, 34 SIKHX
crae e(eKTUBHOI IIEHTPAJII3allld IeAKMX BHUPOOHUIITB, PO3PAaXOBAHUX Ha
3aJI0BOJIEHHS ITOTPe0 Psay KOMILIEKCIB Ta aBTOHOMHUX IIimgmpueMcTB. Tomi
3’aBnsgerbcea perioHanbHuil TBK, axuii MoskHA BBaMKaTH OCHOBOI €KOHOMIY-
HOTO palioHy.

BpaxoByroun TeHmeHINo o0 IpyIoBOr0 PO3MIIIEHHS IPOMUCIOBHUX IIijI-
IIPUEMCTE 1 II0B’SI3aHUX 3 HUMH 00 €KTIB, J0 BIOCKOHAJIEHHS CTapuX 1 (hopmy-
BauHa HOBuX TBK, moTpidHo BHpoOIATH 1#10B1 3aX0qU €(PEeKTHUBHOIO pery-
JIIOBAaHHS IX.

TBK pisuux macmrabiB 1 TUINB 3apekoMeHAyBaau cebe SK HANUOIIbII
edexkTuBHA QopMa PO3MIIIEHHS HPOAYKTUBHUX CHUJI, CIIEIlaJIia3allii 1 Iporo-
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PIIHHOTO PO3BUTKY TOCIIOAAPCTBA YKpaiuu Ta ii eKoHOMIYHUX pairioHiB. Tomy
BEJIMKOI0 3HAYEHHA Yy PO3MIIIeHH] IponykTuBHUX cuy HaOysaoors TBK pis-
HOro 3MicTy 1 piBHA lepapxii, 30KpeMa Tajly3eBHX, MiKrajy3eBHUX, 1HTerpa-
JIbHUX.

T'anysesuit TBK nmoenmye migmpuemcTBo Ha meBHi#M TepuTopii. ['amysesum
KOMILJIEKCAM BJIACTHBE IIIJIbHEe KOMIIOHYBAHHS y BUIJIAM IIPOMUCIOBUX BY3-
JIIB 1 IIEHTPIB, 4 TAKOMK IIPOMMCJIOBHX aryioMepairiii. Bucoke mpocropose Ha-
CHYEHHs IIPOMHUCIIOBOCT] Ha 00MesKeHii TepuTopii crpusie O1JIbII TICHUM 3B s-
3KaM CTPYKTYPHHUX €JIeMEHTIB KOMILJIEKCIB OCHOBHUX BHUPOOHMIITB 1 6araTbox
00’€KTIB MIKIaJIy3eBOr0 3HAYEHHA. 3arajioM raJly3eBUi KOMILIEKC € I'PYIIOI0
MAOPUEMCTB 3 ITHPOKUMH B3aEMHHUMU BUPOOHUYMMH 3B’SI3KAMHU, a TAKOMK
3AJIEKHICTIO B ONTUMAJIBHOMY 3aJIyYeHHI J0 CYCIIJIBHOI0 BHUPOOHMIITBA SK
40JI0BIY01, TaK 1 skiHouol mparr. [Ipu mpomMy 0co0JIMBO BasKIMBA POJIH BiTBO-
IUTHCSA 3B’SI3KAM COITIAJIbHOI 1IHQPACTPYKTYPH, IO CIIPUSE MIIBUIIEHHIO ede-
KTUBHOCTI KOMILJIEKCHOCTI.

Mizxranysesi TBK dopmyorbest Ha 0CHOBI HeBHUX BUPOOHUYHUX IIPOIIECIB,
SK1 00’€IHYIOTh II0CJIII0BHI cTadli mepepodKy IePBUHHOI CHPOBUHU.

Turerpansauit TBK € B3aemomor’stzanum 1 B3a€MOOOYMOBJIEHUM IIO€]T-
HAHHAM TaJIy3eil MaTepiaJibHOr0 BUPOOHUIITBA Ha MeBHiN Tepuropii. ['asy-
3eBi 1 miskrasysesi TBK e mipu 1ibomy Jiuiine cBoepiguumu Girokamu. Baskiiu-
BUMH €JIEMEHTAMH TEePUTOPIaJBLHOI CTPYKTYPH IHTErPAJILHOTO TOCIIOIapCh-
KOT0 KOMILIEKCY PEerioHiB YKpaiHu € eKOHOMIYHI IIYHKTH, IIEHTPH 1 BY3JIH.
Exonomiunmii By30s1 — 11e JIOKAQJIbHUMN TOCIIONAPCHKUM KOMILIEKC, SKAHA OET-
Hye HA KOMIIAKTHIN TepuTopii BCl rajgysl MaTepiaJbHOr0 BUPOOHUIITBA 1 He-
BUpPOOHUYOL chepr. ExOHOMIUHMI 1IEHTD 1 IYHKT BU3HAYAIOTHCS BIIIIOBIIHO
IIAPIIAMY TA BYKIUMHU 3B A3KAMU 13 CYCIIHIMHU TEPUTOPISIMHU.

KoMmmtexcn BUKOHYIOTH Gararoraiy3esl (PyHKIIII, ajie B KOMKHOMY 3 HHUX €
omHe ab0 KiJbKa IIAIPHUEMCTB, K1 yTBOPIOITH BHPOOHHYE SOPO, HABKOJIO
SIKOT'O PO3TAIIOBYIOTHCS 1HIIN IIPOMHUCIIOBI 00’eKTH. YacTo TAKUM SIPOM CTae
eJIeKTpoeHepreTuka. KpiM eleKTpoeHepreTUYHOro, B YKpaiHi IIpOBIIHAMU
daxTopamMu € TPYIIOBI pecypcH, OymaiBesibHI 6a3u, Bomo3abe3nedeH s, TPaHC-
HOPT, YTHJII3AI[ls BIIXOAIB OCHOBHIUX BUPOOHMUIITB.

Jlns 6ararbox TBK Vrpainu moHSTTS KOMILIEKCHOCTI IOCUTH YMOBHE, Ya-
CTO MiJ HEH PO3yMITH JIMIIE CILILHICTH TEPUTOPil, TICHI B3a€MO3B SI3KK
00’eKTIB BUPOOHUYOI 1HQPACTPYKTYPH 1 PO3TAIIOBAHUX y IIEBHOMY PpPaMOH1
MAIIPUEMCTB, 00 €KTIB cdepu 00CIIyrOByBAHHSA HACEJIEHHS.

AxicHuX 3MIH y BUHUKHEHH] 00 €KTUBHUX YMOB JJIs (DOPMYBAHHS HOBUX
TBK ocraunimu pokamu He BigOysocs. [Ipore B MiCIisiX HOBOIO IIPOMUCIIOBO-
ro OyiBHUIITBA 00 €KTH COIIAJIBbHOI 1H(PPACTPYKTYPHU y BUIJISJI BIOPSIKOBA-
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HUX MICT 1 CEJIUII, MiCHhKOTO TUILY € OJHUM 3 BayKJIMBUX YNHHUKIB CTBOPEHHS
TBK B Yrpaini.

Vel paiioHH BeJIMKUX IIPOMUCIOBUX HOBOOYIOB, J€ IIOTPIOHO BUPIIIyBATH
mpobJsieMy IIPaleBJIAIITYBAHHSI BEJIUKOI KUJIBKOCTI OyIiBeJIbHUKIB, IPAKTHY-
HO MawTh 00 ekTUBHI ymMoBH st popmyBarus HoBux TBK. ITpu mpomy crpy-
KTypa Ta edeKTHUBHICTh (PAKTOpPiB, 10 BILUIMBAOTHL Ha ¢dopmysanus TBK,
3aJieskaTh Bl MAacIITabiB TOJATKOBUX PE3EPBIB 1 MOKJIMBOCTEH KOMILIEKCO-
YTBOPEHHS, 00 €KTUBHUX €KOHOMIYHUX 1 IIPUPOIHUX YMOB Y KpaiHu.

Bamausoo saxoHoMipHicTIO, 3 AKoo moBa3ame gopmysBanHsa TBK, e
KOMILJIEKCHICT PO3BUTKY KOHKPETHHUX BUPOOHHUIITB. lIpm TepuropiasipHOMY
30cepeyKeHH] IIPOMHUCIIOBOCTI HeMae moTpedu Oy IyBaTH TPAHCIIOPTHI IJIIXNA
JIJIsT KOKHOTO MIITPUEMCTBA OKPEMO, 3MEHIIIYIOThCS BUTPATH HA JTOIOMIMKHI 1
CEpBICHI MIAIPUEMCTBA, KUTJIOBO-KOMYHAJIbHE TOCIOLAPCTBO, JIKYBAJIBHIL
3aKJIaIu.

Ilig BoyIMBOM IIpOIleCy TEPUTOPIAIBHOIO 30CEPEIKeHH Ta 3aKOHOMIPHO-
CTl 1 KOMILJIEKCHOCTI Y PO3MIIIIEHH] BUPOOHUIITBA (DOPMYETHCS TEPUTOPiaIbHA
CTPYKTypa EKOHOMIUHHUX DPAMOHIB, SKA CKJIATAETHCS 3 KIJIbKOX BaKJIMBUX
€JIEMEHTIB, CTBOPEHMX BHACIIJOK PO3MIIIEHHS IIPOMMCIIOBOCTL, CLIBCHKOIO
TOCIIOIAPCTBA, TPAHCIIOPTY. Ii IPOMMCJIOBI €JIEMEHTH MOYKHA ITOMIINTH HA IBL
TPYIIH: TAIY3€Bl i KOMILJIEKCHI.

OcCHOBHI eJIeMeHTH TepHuTOopiaabHOI cTpykTypu BupoOHHUITBa € TBK a6o
MOYKYTh II€PETBOPUTHUCS HA HUX. TiTBKH Trajiy3eBUH 1 MPOMUCIOBHUHI IIEHTPH
He MoxkHA ororoskHioBaTr 3 TBK y moBHOMY posyminHi 11h0r0 ciroBa. OTike,
TepuTopiajbHa CTPYKTYpa €KOHOMIYHOro pariony — 1e cykymnHicts TBK pis-
HUX CTYIIEHIB JIOCKOHAJIOCTI B TAKOMY IIO€IHAHHI, 1[0 CTBOPIOE 3PYUHY JIAHKY
B CHCTEMI1 TEPUTOPIAJIHLHOTO IIO/I1JTy IIPATi.

¥V TBK B3aemormos’ss3aHi BUPOOHUIITBA IIPEJCTABJICH] IIPOMUCIOBUMU Ta
IHIIMMY BUPOOHMYUMM IMAIPHEMCTBAME, PO3TAIIOBAHMMH HA PISHHX IIPO-
MHCJIOBUX MaWJaHUYMKAX, ajle Ha TAKWUX BIJICTAHSX OJHE BiJl OJHOTO, IO
CTBOPIOIOTH TEPUTOPIAJILHY €IHICTH BUPOOHUIITBA 1 CIIOKHUBAHHA.

OCK1ZBbKH CyCIiIbHE BUPOOHHUIITBO iCHYe y BHUIVISAL BUPOOHUIITBA, IIPE[I-
CTABJIEHOT0 KOHKPETHUMHU IIiJIIPUEMCTBAME, TO BHBYEHHS BIUIUBY PO3Mi-
IIEHHS] OKPEMHUX TaJiy3ed Ha (PopMyBaHHS KOMILJIEKCIB Mae 0cobOJIMBE 3HA-
vyeHHsda. Haibliblle BIIMBAOTL TI Trajly3i, SKMM BJIACTHBA BeJIMKA
KOMILJIEKCOTBOPHA poJib. Jlo HUX HajeKaTh YOpHA MeTaJIypris, IajJuBHA
IIPOMHUCJIOBICTD, €JIEKTPOCHEPreTHKA, MAITMHOOY IyBaHHs, JIICOBA 1 IepPeB000-
pobHa mpommucioBicTh. Jlerka 1 xapuoBa HPOMMCJIOBICTE 34€01IBIIOr0 op-
MYIOTh JIUIIIEe eJIEMEHTAPHI KOMILJIEKCH a00 JOMOBHIOITH KOMILIEKCH 1HIIHX

THUIIIB.
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Bawmnusumu enementamu dopmyBaHHS 1 QYHKI[IOHYBaHHS TepUTOpia-
JILHUX TaJIy3eBUX, MLKIAJIy3eBHUX, 1HTErPAJIbHUX KOMILICKCIB € €KOHOMIKO-
exoJtorivHi 1 gemorpadiuni. Bouu cupusiors y pamrax TBK kpamomy 3abes-
TeYeHHI0 KOMILJIEKCHOI I1epepOoOKH CHPOBUHU, BUKOPHUCTAHHIO IIPHUPOTHUX,
TPYIOBUX 1 MaTeplajJbHUX pecypciB, edeKTHUBHIN OpraHisaifii CyCITIJIBHOTO
BUPOOHUIITBA, CTBOPEHHIO CUCTEMH II0CEJIeHD 13 HeOOXIJHMMH yMOBAMH IIpa-
11l 1 "KUTTH JIIOHel.

V meaxux perioHax YKpalHu € 00 €KTHBHI IIepeayMOBHU IJIA POPMYyBAHHSI
vopux TBK y 3B’a3Ky 3 HacTymHUM HApPOILYBAHHSIM IIPOMMCJIOBOIO IIOTEHIII-
aJIy rajy3ed 1 perioHiB BHACIIIOK IT00YI0BY HOBMX 1HIYCTPIlaJIbHUX 00 €KTIB.

Jimepamypa: 1. Amowa O.I. KonuenmyanivHi OpieHmMUpPU NPOMUCTIOBOL
nonimuxku Yrpainu (Ha cepednvocmporosy nepcnekmusy / O.I Amowa,
B.II. Bunescoruti, J1.0O. 36apacvka// Exonomika npomuciosocmi. — 2008.-
No43. — Pexcum oocmyny: http://kno.rada.gov.ua/komosviti/control/uk/
doccatalog/list?currDir=48718; 2. Cmpameaus uUHHOBAUUOHHO20 PA3BUMUSA
Yipaunor na 2010-2020 2006t 8 yciosuax 2s100AMU3AUUOHHBIX 6bl30806
[Onexmpon. pecype]. — Peostcum docmyna: http://kno.rada.gov.ua/komosviti
/control/uk/doccatalog/list?currDir=48718; 3. Cmpyxmyprovie peghopmbvi U
MPAHCPHOPMALUL 8 NPOMBLULTICHHOCIU, NepCneKmuest u npuopumemost //
Teaucwvt don. u coobuy. mexcoyHap. HayuHo-npaxkm. korng. (oneuk, 17 Oek.
2010 2.) / HAH Vrpauws,, Hn-m skonomuru npom-cmu. Peorxon.: O.H.
Awmowa (oms. ped.) u op. — [loneux, 2010. — 308 c.

B 3%

VK 339.923(477)

T'onuapenko H.I., @®iusxo 1.0.
MIKHAPOJHE EKOHOMIYHE CIIIBPOBITHUIITBO YKPATHU
3 JEP:KABAMU €BPOCOIO3Y

Xapriecvruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina

3a ocTaHHI JECATHUIITTS y CBITI aKTHUBI3YyBAJIWCS 1HTETPAIIAHI IIPOIIECH,
110 PO3BUBAKOTHCSI B PI3HUX PErioHAX ¥ OXOILTIOITH Pi3Hl cdepu BITHOCHUH
IIePKaB, BASKJIUBY POJIb Y PO3BUTKY IIMX IIPOIECIB IPAIOTh MIsKHAPOIHI opra-
mizamil. OgHiel 3 TAKUX MiMKHAPOJTHUX, PEriOHAJBHUX OpraHisaiiii € — €Bpo-
nevicekuit Coros. Jst Vrpaiuu eBpomeiicbka iHTerpaiisa i wieHctso B €C e
cTpaTreriyuoio MeTon. ToMy IoCIiIKeHHs TPOOJIEeMATHKN TaHOI TeMU IIpes-
CTABJISIETHCSA CBOEUYACHUM 1 aKTYaJIbHUAM.

[Tpobsiemu 30BHITITHBOI TOPTIBJIL HAITOI KpaiHu, il iHTerpari y cBiTOBe ro-
CITOJIAPCTBO JIOCIIIMKYBAJINCh ¥ Tpalsx ykpainchkux Buennx Amomri O.1.,
Bynrina B.C., Bypaxosceroro 1.B., Bepryna B.A., Tomikosa A.Il., Hosmimi-
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meoro M.I., Kpenicosa A.lL., Jlykimoa I.I., Jlyx'amenra JI.I'., Maxorona
10.B., Hosumiskoro B.E., ITaxomosa 10.M., ITopyunura A.M., Ilysanosa I.I.,
Pywm sumesa A.Il., @iminenka A.C., [llauprosa O.1. Ta in.

Pisumm acrexkram po3BUTKY 30BHIITHBOI TOPIIBJI 1 30BHIIITHBOTOPIOBEJIEHOT
HOJIITUKW B yMOBAaxX TPaHCOPMAIMHUX €KOHOMIK IIPHUCBSYEHO 6araTo pooiT
3apy0isxamx exonomictiB. Cepen Hux ciin HasBatu basaccy B., Emmina A,
Icrepmi B., Itona Ix.P., Ketira T., Kuanie6eprepa C.P., Kpyrmana I1.P., Jle-
ourweBa B., Jlimgepra I1.X., Maugena P.A., Omxina B., IToprepa M., Camyesns-
cona II., @imrepa C. , Xana M.C., lImigiara X. Ta ix.

Ha cporogmi wacrka €C y 3arainbHOMy 00Cs31 30BHINIHBOI TOPTIBJII TOBA-
pamu 1 rocsryramu Y kpainu csarae 33,6%, To6To OLIbITe TPeTHHY 30BHIIITHBO-
€KOHOMIYHOI JISJIBHOCTI YKpalHU OPIEHTYEThCS Ha IIefl PUHOK.

VY xomi mociapKeHH HaMu 0yJI0 IIPOBeIeHO JeTaIbHUN aHAaJIl3 CyIacHOT0o
CTaHy 30BHINIHBLOTOPrOBEILHUX B3aEMOBIIHOCHH YKpaiuu 3 Aepsxasamvu €C.

Ha puc. 1 300paskeHo quHAMIKy 30BHIIIHBOI TOPTIBJIL ToBapaMu Y KpaiHu
3 kpaimamu €C y 2007-2013 pp. [Ipoanamaysasim gami, MOKHA T0OAYUTH,
10 y 3arajbHoMy 00csa3l ekcropry Ykpainu B 2013 p. mosasa kpain €C crano-
Busa 27%, B 06csa31 immopty — 32,9% (y 2012 p. BigmosigHo 26% 1 33,9%) [1].
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Puc. 1. oswinrus Toprisis ToBapamu Ykpainu 3 kpainamu €C
y 2007-2013 pp., mus goa. CIHA [1; 2]

Hait6imp1m obcsiru imoopty y 2013 p. mo Ykpainum HaOAXOIUIU 3 HACTYII-
Hux nepskas €C: meprme wmicie 3aiimae Himewyuwmna, ma mpyromy miciii —
IMonbira, Tpere mictie mocisa Iramis. O6csaru IMIIOPTY TOBAPIB 361IIBITHIIACS
maike 3 ycix kpain €C. IIpu upomy obcsr immopry ToBapiB 3 Himeuunnu
36LrbmmmBes Ha 19,5%, Ioapm — ma 28,5%, Itami — ma 22% [2].
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Baromy gacTky TOBapHOI CTPYKTYpPH YKPATHCHKOIO €KCIOPTY 110 Kpain €C
CKJIAIAJIM YOpHI MeTasu — 25,3%, eHepreTUdHi MaTepiaan, HadTa Ta IPOoIy-
KTH 11 tepepobru — 10,5%, esekTpuunHi MamuHu 1 yeratkyBauasa — 7%. Oc-
HOBY TOBapHOro iMmmopry 3 kpainm €C ckimaganu mexaHiude o0JIaTHAHHSI —
19,4%, Ha3eMHI TPAHCIIOPTHI 3acO0M, KpIM 3an3uudunx — 15,1%, erexkrpuy-
HI MalllMHA 1 ycTaTKyBaHHA — 8,9%, moyliMepHl MaTeplajd, ILJIacTMACH —
6,8%, papmarieBTHYHA IIPOIYKII — 6,2% [1].

Ha puc. 2 BimoOpaskeHo OJUHAMIKY 30BHIIIHBOI TOPTIBJI IIOCIYyTaMU MisK
Yrpainorwoo ta gepxasamvu €C.

4500 - 4066,3 42034
4000 -

3500 1979,7 2906,2
3000 -

2500 -
2000 -
1500
1000
500 - ' i i

' 142,4 332

2007 2008 2009 2010 2011 2012 2013

B Excnopt, maH.gon. CLUA ImnopT, man.gon. CLWWA - B Canbpo, maH.pon. CLUA

Puc. 2. 3oBHinmus Toprisiisa mociayramu Yepainu 3 kpainavu €C
y 2007-2013 pp., mus goa. CIIA [1; 2]

Haii6inpiry nutomMy Bary B 3araJbHOMY 00Csi3l yKPaiHCHKOTO €KCIIOPTY 0
kpain €C cranoBuim TpaHcmopTHi (63,7%), mioBi, mpodeciiiHi Ta TeXHIYHI
(18,9%) mocayru; iMmopty — irancosi (25,4%), mi10B1, mpodeciifHi Ta TexXHi-
uni (18,9%), Tpaucmopti mocayru (17,8%) [1]. ['omoBHMMY mmapTHEpamu, HA
Kl IpuUIIamaJio OLIbIe II0JIOBMHU 00cAry excmopry mociayr, € Cromydene
Kopomniserso, Kinp, Himeuunna, immopry — Coosryuene Koposiserso, Kimp,
Himeuunna.

BaskauBoo CKIa7M0BOI0 PO3BUTKY 30BHINTHBOEKOHOMIUHUX BITHOCHUH
VrpaiHu € po3BUTOK MIKHAPOIHOTO IHBECTHUIIHOIO CIIIBPOOITHUIITBA. 3ara-
JILHUM 00'eM IpAMHX 1HO3EMHUX 1HBECTHIIIHN, CIPAMOBAHUX B YKpaiHy, HA
1 ciuna 2014 poky ckmuas 52 mutpa mosr. CIIA [1].

Ha puc. 3 BigoOpaskeno rosoBHux kpaiH-iaBecropis Ha 01.01.2013p., Ha
skl npumagae mouan 80% sarasbHoro obcsary imBecruiniii 3 €C: Kimp —32%
3arasbHOro obcary imBecruinii 3 kpain €C, Himeuunna —12%, Higeprauon —
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11%, Ascrpis — 5,5% [2]. B 06csi3i mpsaMux iHO3eMHUX 1HBECTHUINN 3 YKpaiHu
B €KOHOMIKY KpaiH CBiTy mepiie Miciie Takosx mocimae Kirp.
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Puc. 3. O6csaru npamux iHO3eMHMX 1HBECTUIIN B YKpaiHy
3 meakux kpaim €C y 2008-2013 pp., muu mos. CIIA [1; 2]

Pobissumn mimeymox, ciim ckasaTw, IO OJId ONTHMI3alii auBepcrdixalrii
ercropty Yepainu B kpainu €C HeoOXiqHO poOUTH aKIeHT Ha 301LIbIITeHHS
00’eMiB peaJisallil roTOBUX BUPOOIB 1 BUCOKOTEXHOJIOTIUYHOI IIPOAYKINi, YKpa-
THI cu1ig 100MBATHUCS 3MIHM CTPYKTYPHU BITYM3HAHOTO €KCIIOPTY HA KOPHCTh
IUHAMIYHUX TOBApPIB, 4 TAKOMK CJIIJ] JOOMBATHUCS POSIINPEHHS €KCIIOPTY IIPO-
OYKINI TPamUINAHUX TajIy3ei, IOIMT Ha AKl CTPIMKO pocre. YEKpaiHi Heob-
XITHO 30CepeduTH yBary Ha B3a€MHOMY CKOPOYEHHI TeXHIYHUX 6ap’epiB B
TOPTIBJIL 3 OCHOBHUMH IIAPTHEPAMH, HA HIITPUMII YKPATHCHbKUX BUPOOHUKIB,
3aXUIMAIOYH IX 1HTEPEeCH NUISXOM PO3POOKU KOMILIEKCY 3aXO[IIB JIeP:KaBHOTO
CIIPUSHHS BITYM3HIHUM BHUPOOHUKAM, 30KpeMa 13 3aJiyyeHHsSM 3aco0iB
Iep:kOI0IKeTy, 10 mependavyae BUKOPUCTAHHSA MEXAHI3MIB KpeIuTyBAHHS
EKCIIOPTY, CTPaXyBaHHS €KCIIOPTHUX KPEJINTIB, HAJAHHS JePiKaBHUX rapaH-
Ti#f, a TAKOK HA (POPMyBAHHI Ta PO3BUTKY e(PEKTUBHOI IOJITUKU IMIIOPTO3a-
MIIIEHHS, SIK CTPATErIIHOr0 HATIPSIMKY PO3BUTKY TOPTiBJIl 3 Kpainamu €C.

Jimepamypa: 1. Ogiuitinuii caiim Jlepocasroi cayxcOu cmamucmuku
Yipainu [Enexmpon. pecypc]. — Pescum docmyny: http://www.ukrstat.gov.
ua/; 2. Ogiyiiinuii catim UNCTAD [Enexmpon. pecypc]. — Pesxcum docmyny:
http:/ /unctad.org/en/Pages/Home.aspx; 3. @ininenxo A. Biepasimauiii-
HUT 8apianm MINCHAPOOHOL eKOHOMIUHOL IHmezpauil Yipainu / Dininenko
A.C. // Exonomiunuti waconuc — XXI. — 2006. — Ne5-6. — c. 3-8.

3% 3k 3%
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VIK 35.073.534(317.77:004)

I'peurka A.M. \ Hrechka A.M.
PERSPECTIVE OF COOPERATION OF UKRAINE
WITH SOUTH-EAST ASIA COUNTRIES
IN RELATION TO FOREIGN ECONOMIC ACTIVITY

V.N. Karazin National University, Kharkiv
Research supervisor: Candidate of Economic Sciences,
associate professor Reznikov V.V.

Today the processes in global economy have caused contradictory trends
in the development of national and regional economies. On the one hand,
the global financial crisis has negatively affected the economic development
of European countries, on the other hand — the crisis has strengthened the
role of the East Asian region in the global economy [6]. As a result the lead-
ing world powers step up their efforts to establish closer ties with ASEAN
and compete for influence in the organization. Thus the issue of successful
integration processes in South-East Asia is very important and the main
directions of economic and diplomatic activity of ASEAN need a deep study.

The issue of economic integration development within ASEAN was stud-
ied in the works of such scholars as N. Horodnya, G. Kuhaleishvili [1], M.
Kulinych, O. Leschenko, Yu. Pahomov, L. Petrashko [3], S. Shergin,
A. Areshydze, O. Lukin, M. Miletin, H. Chufrin, M. Bikon, H. Kent, J. Kur-
lyantsyk, E. Frost, Yu. Vanadi, M. Kavai, N. Kuma, Ya. Chaochen, L. Nua
Xin [5], etc.

The goal of this research is to determine the major areas of potential
economic cooperation between Ukraine and the ASEAN members as a deci-
sive factor of economic growth of our country in modern conditions on the
basis of such methods as description, forecasting and estimation.

In the short term, the South-East Asia will continue to play the role of
locomotive of the world economy, which is associated with such features in
the economic sphere as:

— Orientation on development of the real sector of economy and the for-
mation of closed cycles for the production of the final product;

— High concentration of significant resource potential: demographic,
economic, natural, scientific, technological, investment;

— Dynamic economic development of almost all the countries without ex-
ception, the result of which is a steady increase in the share of Asia in world
GDP and the growing influence of Asian economic processes on the global
economy;

116



— Active development of domestic and extra-regional trade in Asian
countries, a significant level of their integration into the global economys;

— Advanced development of regional economic cooperation with a view to
further integration at different levels and in different forms [5].

Today ASEAN’s economic weight is substantial; countries belonging to
ASEAN have a common territory of 4.5 million square kilometers (that is
around 30% the size of China, roughly the same size as that of the UK and
25% larger than India), the population of 625 million people and a GDP of
USD estimated at 2.4 trillion in 2014. Its GDP accounts for 3% of the
world’s total [8].
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Fig 1. External trade of Ukraine with the patners, 2013 [4]

Integration efforts and global developments have shifted the pattern of
ASEAN countries’ international trade. The share of the bloc’s trade with the
US, the EU and Japan has declined markedly over the past two decades or
so. In 2013, ASEAN trade with the US accounted for 8.5% of the total (vs
18% in 1993), with the EU-27 for 10.6% (15% in 1993), and with Japan for
10.3% (20% in 1993). China has emerged as the No. 1 trading partner for
ASEAN, with its share rising to 12% in 2013 vs just 2% in 1993. The rise in
ASEAN-China trade provides evidence of the role of China in the Asian
supply-chain networks. In 2013, 11% of ASEAN exports went to China and
13% of ASEAN imports came from China. Trade patterns reflect product
specialization and rising domestic consumption in ASEAN countries [4].

An important direction of Ukrainian foreign policy, aimed at supporting
the modernization of the state is Asian as the formation of new growth cen-
ters is currently located in Asia. In 2013, the trade turnover of Ukraine and
ASEAN reached 3.2 bln dollars, however it had a negative balance (more
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than 1 bln dollars) [3]. In conditions of low investment climate in Ukraine,
such areas of economy like agriculture, transport and various infrastructure
projects are promising to attract finance from Asian countries.

Within the framework of Ukrainian-ASEAN cooperation (especially with
Indonesia, Malaysia, Singapore and Vietnam) it is necessary to focus on:

— Involvement of Ukraine to implement the program for the develop-
ment of the national space industry, as Asian counties prefer companies
that operate in the fields of research, systems integration, production and
assembly, general aviation, aerospace training, certification and support;

— Involvement of Ukrainian enterprises manufacturing equipment for
hydroelectric power plants to participate in the program of development of
the sector of fuel and energy complex;

— Supply of products of Ukrainian shipbuilding companies, which is as-
sociated with an increase in the demand for marine transport and support
vessels;

— Export of Ukrainian equipment for oil and gas industries;

— Asian countries that are seeking for diversification of their food de-
pendence on some other countries and are ready for an increase in the sup-
ply of Ukrainian wheat, flour, butter, sugar, salt, canola, dry milk, hard
cheeses, poultry, water (mineral and drinking), soybeans, cereals, quality
alcohol [1].

Currently the Singaporean side considering our state as a priority part-
ner for the development of investment and industrial cooperation in order to
create in Ukraine industrial and technological springboard for the imple-
mentation of the strategic priority of Singapore — is expanding its presence
in the EU market.

Over the past 5 years the Government of Ukraine made a number of at-
tempts to establish economic relations with ASEAN countries, suggesting
the real possibility of Ukraine to occupy a niche in the market of South-East
Asia (there products meet the demand of production of export-oriented in-
dustries of Ukraine) and convert the current declarative relations to the
format of strategic partnership [1].

Diplomatic cooperation component of the ASEAN member countries
among themselves and with foreign economic partners complements eco-
nomic development prospects, the evidence of which is consistent conclusion
of international agreements on trade in goods and services and the creation
of a legal basis for a positive investment climate in a business combination,
as well as the policy of trade liberalization with major extra-regional part-
ners by entering into agreements with them for the establishment of free
trade zones [6].
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Conclusion. Successful economic growth of the Association of Southeast
Asia is occurring primarily as a result of the introduction of urgent meas-
ures and mechanisms to overcome the financial crisis of 2008 which leads to
the increasing influence of the South-East Asian economy on the world
economy. The policy of ASEAN is the peaceful coexistence of various nations
and states in one region, based on preventive diplomacy, where the main
thing is to smooth the conflict.

The prospect of the research may become an implementation of theoreti-
cal basis into the practice of Ukrainian foreign economic activity through
development of further programs and initiatives.

As promising areas of cooperation between ASEAN and Ukraine it is
advisable to consider the construction, reconstruction and modernization of
metallurgical, energy and mining companies, cooperation in the exploration
and peaceful uses of outer space, cooperation in the field of shipbuilding as
well as the increase of export of Ukrainian agricultural goods etc.

The mechanisms ensuring adequate tool for conducting foreign trade op-
erations of Ukraine abroad (including reforming and determining the corre-
sponding vector of the economic departments of diplomatic institutions of
Ukraine, which requires the solution of the issue of increasing the efficiency
of the foreign missions, designed to protect trade and economic interests of
Ukraine on foreign markets) are required to be created in this case.

Reference: 1. Aziamcorkuii eexmop Yrpainu [Enexmponrnuii pecypcl. //
Aeenmcemeo Cmpameeiunux /locnioscernv. — Peocum docmyny: hitp:/ /sd.net.
ua/2012/06/18/aziatskij-vektor-ukrainy.html;, 2. ACEAH - ycnewrbiil
npumep pe2uoranvHoli unmezpayuu [Enexmpon. pecypc]. — Peowcum docmy-
ny: http://www.i-g-t.org/2013/03/06/asean-uspeshnyj-primer-regionalnoj-
integracii/; 3. Iempawro JILII. ACEAH ma «CxioHoaziamcbKka 8enuKa
mpiliKa». cmar ma nepcnexmuel eKoHOMIYHOL THMme2pauli 8 CyuacHux ymo-
eax / JLII. Ilempawro, FO.B. Illsed-Canas // Cmpameeis pozeumry Yrpa-
iHu (exoHOMIKGQ, coulonio2is, npaso): Hayk. xcyph. — K.: HAY, 2011. — Ned.
T.2. - C. 163-168.; 4. IIy6nirkauis doxymenmis Ilepocasnol cayxcbu cmamu-
cmurku Yrpainu [Enexmpon. pecypc]. // oghiy. eeb-caiim. — Pesxcum docmy-
ny: http://ukrstat.org/druk/publicat/kat_r/publ10_r.htm; 5. ASEAN -
[Enexmpornnuti pecypce]. — Pescum docmyny: www.asean.org/; 6. ASEAN’s
Future and Asian Integration, An IIGG Working Paper, November 2012. —
[Enexmpon. pecypc]. — Peocum oocmyny: http://www.cfr.org/asia-and-
pacific/aseans-future-asian-integration/p29247; 7. Slowing Growth, Rising
Risks, September 2011. Working Economic Outlook // World Economic and
Financial Survey. International Monetary Fund. Washington, 2011. — 172
p.; 8 The Central Intelligence Agency. — [Enexmpon. pecypc]. — Pescum oo-
cmyny: https:/ /www.cia.gov/library/publications/the-world-factbook /geos
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I'puroposa A.A.
O9KOHOMUNYECKAA UHTETPAIIUA B CTPAHAX
C HAJIMYHBIM SOKOHOMUYECKHUM JTUCITAPUTETOM
(ua npumepe NAFTA)

Xapvrosckull Hayuorasvrbill yRusepcumem um. B.H. Kapasuna
Hayunwiii pyrosooumenv: k.3.H., ooy, Bepenoa C.B.

OKOHOMUYECKASI WHTETPAIUSA — CUJIbHBIA M MOIIHBIN MHCTPYMEHT OBICT-
pOro pPasBUTHUS PETHMOHAJBHBIX T'PYIIUPOBOK. [IprMepoB WHTErpanuu Mo
BCEMY MHPY OUYe€Hb MHOIO, KJIIOUEBOM BOIPOC 3AKJINYAETCA B TOM, 4YTO JOOH-
BAIOTCS JIA CBOEH ILIEJIM T€ CTPAHBI YYACTHHUILBI MHTEIPAIIMOHHEIX IIPOIIECCOB,
KOTOPBIE HAXOSTCA HA PA3HBIX YPOBHAX 9KOHOMUYECKOTO PA3BUTHS.

Wurerpamus cTpad ¢ paBHBIM 9KOHOMHUYECKHUM COCTOSTHHEM MOKeT OJia-
TOITOJIyYHO IOBJIUATH HA COTPYJHUYECTBO, 4 MHTErpals MeHee Pa3BUTHIX
CTPaH MOKET CTATh (PAKTOPOM IIPEISTCTBYIOIIUM IIPOIECCY JTOCTUMKEHUS TI0-
CTABJIEHHOH 3amaun. JTOT IPOLIECC OTYETIMBO IIPOCIEKUBAETCS Ha IIpHUMepe
HAOTA (North-American Free Trade Area) — CeBepoamepuraHCKasi acco-
uaIms ¢BOOOIHOM TOProBju riae MeKCHKa BBICTYIIAeT B POJIM JOTOHSIOIIEH
crpausl — CIHIA u Kauasner, TeMm camMbIM axkTyaJIu3upyercs: mpodeMa dKOHO-
MHUYECKOT0 B3aMMOJIEHCTBUA PA3BUBAKIINXCA U PA3BUTHIX CTPAH B OTHOM
HHTErparoHHOM o0beauHeHnn [1].

CoBpeMeHHAsT SKOHOMUYECKASI UCTOPUSA KOHTHHEHTAJIHFHOM WHTETPAIINH B
AMepuKe mpollia HECKOJILKO aTamoB. llepBhiit aram — aro «miad O600Tay,
OpuHATHHA B 1947 roay, 11eJIbI0 KOTOPOTO SIBJISJIOCH CTUMYJIMPOBaHUE MHBE-
crurmii CIIIA B Bemytme orpaciiu kamaackoi axkoomuku. B 1959 romy CIIIA
u Kamaga saxmaouwmim corsiaiieHre 0 COBMECTHOM BOEHHOM ITPOM3BOICTBE,
KOTOpOe CIOCOOCTBOBAJIO BHEIPEHWI0 aMEPUKAHCKUX CTAHAAPTOB B KaHAaJ-
CKO€e IIPOM3BOJICTBO BoeHHOU Texuuku [2]. Bropoit atam — 3axmouenue B 1965
oIy COIJIAIIeHUS O JIMOepaJu3allid TOProBJIM IIPOMYKIMel aBToMOOHMIIe-
CTPOEHHUsA, KOTOPOE CIIOCOOCTBOBAJIO MHTErPAIIMH MHOTHMX IPYTHUX OTPACIIEH.
Wnest Toproso-mosutudveckoro oowbeauuenuss CIIA, Kamaner m Mekcukoit
cTajia IPeTBOPSAThCA B 3ku3Hb B 1970-e rogpr. CHavasia peus nwia 06 odopm-
JIEHUU 9HepreTuyeckoro coisa. Ilomobuas nnes Obuia mognepskana B 1980-e
romael mpesumenTamvu P. Peiirarnom u JIx. Bymrem.

IIporecenr sxonoMuueckoit uuterpanuu B CeBepHOl AMepuke, aKTUBHO
pasBepHyBIIHecs ¢ KoHIa 1980-X IT., OATAJIKUBAINUCH U CTUMYJIUPOBAJIUCH
OKOHYAHHUEM «XOJIOIHOM BOWHBI M BOJIHOM (DOPMHPOBAHUSA HOBBEIX MHTErpa-
IMUOHHBIX o0benuHennit B EBpome m Aswmarcko-TuxookeaHCKOM peruome.
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ITepBoouepenuoe Briouenre Kanansr 1 MeKCUKHM B pesXUM TOPTOBJIA TOBA-
pamu u ycayramu ¢ CIHIA o6bsicHsisioch Teorpaduueckoil OJIH30CTHI0 ITUX
CTPaH ¥ BBICOKMM YPOBHEM HX 3aBHCHUMOCTH OT MOTYIIECTBEHHOTO COCEa.
Ileperosopsr o Beryiienun Mekcuku B8 HADOTA mavanuces 12 mona 1991 r.
u 3aBepriuianchk 12 aBrycra 1992 r.,xorma OBLIO IIOIIIUCAHO TPEXCTOPOHHEE
coruamerue o co3nannu CeBepoaMepUKAHCKON acCOIMAIIMK CBOOOHOM TOP-
ropau — HA®TA (North-American Free Trade Area) Jlorosop Bcrymmi B
cuiy ¢ 1 aaBapsa 1994 r.

B orsmmume or EBpomeiickoro Comosa, HA®TA He craBmia 1LieJibIo co3Oa-
HUE MEeKTOCyIapCTBEHHBIX aJMUHUCTPATUBHBIX OPTAHOB, KAK He CTaBHUJIA U
co3JaHre 3aKOHOB, KOTOpBIe OBl yupasJaau Takoi cucremoit. HADTA sapiis-
ercs JIMITh MesKIYyHAPOIHBIM TOPTOBBEIM COTJIAIIEHWEM B PAMKAX MEKIyHa-
ponHoro mpasa. Ha ceroguamamnii nens meau HADOTA Brmouaror:

— cusiTre 0APHEPOB U CTUMYJIMPOBAHUE IBUMKEHUS TOBAPOB M YCJIYT MeEK-
Iy CTPaHAMU-YIACTHUKAMU COTJIAIICHUST;

— CO3IaHMe U IIOJIePKaHue YCIOBUS JJISl CIIPABEIIMBON KOHKYPEHITUN B
30He cBOOOIHOM TOPTORJIN;

— IIpUBJIEUEHNE WHBECTUIIUH B CTPAHBI-UJIEHBI COTJIAIIIEHS;

— obecrieuenre JOJIKHONM M 3(P(PEeKTUBHON 3aUIUTHI ¥ OXPAHBI IIPAB WH-
TEJLJIEKTYaJIbHOM COOCTBEHHOCTH;

— co3maHue JIeMCTBeHHBIX MEXaHU3MOB BHeApeHusA U ucoab3oBanus Co-
TJIAIIEeHUS, COBMECTHOTO PeIlleHUs CIIOPOB U YIIPABJIEHNUS;

— ycTaHOBJIeHHE 0a3bl A OyayIneil TpeXCTOPOHHEM, PernoHAJIbHOH U
MEMKIYHAPOIHON KOOIEepaIuyd B IeJISX PACIIUPEeHUS U YJIyUIIeHHUs COorJia-
IIIeHUS.

HAO®TA ob6amaer 4eTKOM OpraHua3aIiioHHoOM cTpyKTypoi. [leHTpasbHBIM
uncturyrom HA®TA sasnserca Komuceens mo cBoGomgHON TOproeje, B KOTO-
PYI0 BXOIAT MPEICTABUTEIN Ha YPOBHE MHUHHCTPOB TOPTOBJIU OT TPEX CTPaH-
yuactuuil. Komuccusi HabI01aeT 3a OCYIECTBIEHUEM W JajibHeNIe paas-
paborkoit CorsamieHuss ¥ IIOMOTaeT pas3penraTh CIOPHI, BOSHUKAIIINE IIPH
unreprperamnuu Corsnarmenust. OHa Takske HAOIOIaeT 3a paboToit bosiee yem
30 romuTeToB U padounx rpymnmn HAOTA.

MusnucTpsl coryiacuyuchk o ToMm, uto Komuccns B ee paGore OymeT oKas3bi-
Bath cojmeiicteue Koopnuuupyromuit cekperapuar HADTA (NCS). Cerpera-
pHaT MPU3BAH CIYKUTH oduimaabHeM apxusom paborst HADTA u Bwimos-
HATH POJIb pabouero cekperapuara mpu Komuccumn.

HAO®OTA npenycmarpuBaeT JaabHEHIY0 paboTy 10 OKa3aHUI0 ITOMOIIY B
JIOCTMKEHUH CO3JAHUSI 30HBI cBOOOAHOM ToproBau. B coorBercTBum; ¢ Coria-
IIEHUEM, C IIeJIBI0 CII0COOCTBOBAHUS TOPTOBJIE M MHBECTHUIIUAM. 00eCIIeueHUsT
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nperBopeHus B sku3Hb HopM HADTA u mx agMuHucTpupoBaHUA OBLIN CO3-
nmaubl bostee 30 paboumnx rpymnin u komuTeToB. OCHOBHBIE 00J1ACTH, B KOTOPHIX
BefieTcst paboTa 1o CO3JTAaHUI0 HOPM, BRJIIOYAKIOT B Ce0sT IIPOUCXOIKICHIE TOBA-
POB, TAMOYKHW, TOPTOBJIIO CEJILCKOXO3SIUCTBEHHBIMU TOBAPAMH U CYOCHUIUU B
9Ty 00J1aCTh 9KOHOMHUKH, CTAHIAPTU3AIINI0 TOBAPOB M TOCIIOCTABKH.

Pa6oune rpynmer u komurerst HADOTA Takske momoraror c1esiaTh mIporiece
nperBoperuss HADTA B xkusup OoJiee riaagxuM, o6eCIIeuuTh co3gaHue o-
pyma JJIst u3ydYeHHsl CII0CO00B MaJIbHeHINel JTudepasTn3aiiyu TOPTOBIA MesK-
Iy cTpaHaMu-yJacTHuIaMu. [IpuMepoM MokeT CIy:KUTBH I10CJIeIOBATEIbHAS
nonutrka KaHasnbl, HammpaBeHHAs HA YCKOPEHHOe CHUKeHUe TapudoB Ha
HEKOTOpBkIe BHUALI TOBapoB. Kpome Toro, paboyme Trpymmsl ¥ KOMHTETHI
HA®TA cosparor apeHy i 00CysRIEHUS CIIOPHBIX BOIIPOCOB, CBOOOIHYIO OT
MIOJIUTHKH, U, UCIIOJIB3Ys 00Cy K IeHre IIpo0JIeM Ha PAHHEHN CTaIuu UX Pa3BH-
THsI, IOMOTAI0T U30eKaTh IPOIIeIyP Pa3peIleHus CIIOPOB.

B macrosmee Bpems 6osblras 4acTh TOPIrOBJIHM, ocylmecTBisemoil B Ce-
BepHO AMeprKe, IIPOUCXOIUT B COOTBETCTBUU C SCHBIMHU, YETKUMH U IIPOUHO
ycraunopuBiumucs Hopmamu HADTA u BecemupHoil opranusaimm Toproian
(BTO). Ognako, HecMOTps Ha 9TO, B cdepe TOPTOBJIK II0JOOHOr0 Macurrada
HEM3MEHHO BO3HUKAIT CIOPHBIE BOIIPOCH. [Ipy BOSHUKHOBEHWH IIOJO00HBIX
curyarmii HADTA BricTymmaer 3a apyskeckoe paspelleHune CIiopa rocyIapcrT-
BaMH, YbW WHTEPECHI 3aTPOHYTHI, C IOMOIIBI KOMUTETOB M paboYMXx TPYIII
HA®TA wmnam apyrux KOHCYJIBTATHBHEIX OPraHOB. B ciyyae eciim B3amMmo-
npueMieMoe pelienue He Oymer marimeno, HADTA npexycmaTpusaer ckopoe
7 a(ppeKTUBHOE pacCMOTPeHMe TPO0OJIEMBI TPYIIION SKCIIEPTOB.

Anvunucrpuposanue mnososxkenuin HADTA, cBasaHHBIX ¢ pa3pelreHneM
CITOPOB, BO3JIOKEHO HA KAHAJCKYI0, AMEPUKAHCKY0 U MEKCUKAHCKYIO HAIIHO-
"Hasbuble cexknmuu Cexperapuara HADOTA. B nepsrie meBsats Mecsanes 1996 —
1997 rr. punramcororo roga Cekperapuar HasHAYMI 14 pacCMOTPEHUHA IPyI-
IaMu 9KCIepToB B cooTBercTBHU ¢ [taBoit 19 CorsamreHust u OJHO apOuT-
paskHoe paccmorpenue coryiacHo ['mase 20. B 1996 romay ObLin mpuHSTHL BO-
CeMb PeIleHn IPYIIINOi dKCIIePTOB coryiacHo ['taBe 19 1 OMUH OTYET TPYIIIIBI
aKcmepToB coryiacHo ['mase 20.

JBamiaras rimaBa CeBepoaMepHUKAHCKOTO COTJIAIIEHUSI O CBOOOIHOM TOP-
rOBJIE YCTAHABJIMNBAET WHCTUTYIIMOHAJBHEIM MEXaHW3M U IIPOLEAypy paspe-
menusa cropoB. Ha xomer; 1996 roma B COOTBETCTBUM C dTOU TJIABOM OBLIN
3aTpeboBansl 11 koHCyabTanwi Mo 10 cirydasiM, ONMH M3 KOTOPBIX OBLI Iepe-
aH a7s apOUTPaKHOTO PaCCMOTpeHUsi. B 4eThIpHAAIATON IJIaBe IOIOJIHU-
TEeJIbHO OrOBAPUBAIOTCS CIEIIMAJIBHBIE MPOIEIYPHI IJIs PA3PEIIeHUs JTIOOBIX
CIIOPOB, KACAIOIIUXCS (DUHAHCOBBIX YCJIYT.
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OcHoBeIBasgich Ha Kamancko-aMepHKaHCKOM COIVIAIIEHHM O CBOOOIHOM
toprosJie (FTA), HADTA Brirouaer B cebs (B ['nase 19) yuuranpHyIo cucre-
My PACCMOTPEHWSI JKCIePTAMH, IIPECTABJISIONIMMHI JBE CTPAHBI, HAIIHO-
HAJILHBIX PEIIeHWH 110 BOIIPOCAM AHTHJIEMIIMHIa W KOMIIEHCAITMOHHOW IO~
NUTHHBI, 3aMelas TeM CAMBIM OPHUINYECKOe PACCMOTPEHHE U KaKIOU U3
tpex crpan. Co Bpemenu npuaaTus HADTA mocrynumio ysxe 73 3ampoca Ha
paccMOTpeHHe BOIIPoca TPYIIION IKCIIEPTOB.

Yro ke Kacaercs pas3pereHus BOIPOCOB, CBSI3AHHBIX C WHBECTHUIIUSMU,
HA®TA wucmonbayer IIpolieyphl «CMEIIAHHOIO» apOUTpaka MesKIy WHBe-
CTOPOM, YbMM HHTEpPECaM HAHOCUTCS yInepbd, W 3aMHTEePECOBAHHBIM IIPABH-
TEJIbCTBOM, OCHOBBIBASICh HA OOIIMX IIPOIEIyPax YCTAHOBJIEHHBIX KAHAJCKHU-
MH COIVIAIIEHUSIMH O 3allliTe HWHOCTPAHHBIX WHBECTUIHMN u MHpPOBBHIM
OAHKOBCKHMM IIEHTPOM YPEryJIMPOBAHUA CIIOPOB, CBA3AHHBIX C WHBECTHUIIMA-
mu. HAOTA raxske TpebyeT oT HAIIMOHAJILHBIX AT€HTCTB YBAMKEHUA K IIPHH-
IUITaM CIPABEIJIMBOCTH U IIPO3PATHOCTH.

Ha manumonanbuble ceximmu HADTA Bo3oskeHa OTBETCTBEHHOCTH M 34
paspelleHre CIOPOB II0 IPYTWM COIJIAIIIEHUSM O CBOOOIHOM TOPTOBJIE, 34-
KJIIOUeHHBIMH oTUMU crpaHaMmu He B pamkax HADTA. Taxk, eme B 1997 rogy
Ha kKaHanuckyio cexumus Cerxperapumara HADTA Obuia BoaiosmeHA OTBETCT-
BEHHOCTh 3a aJMHUHHCTPUPOBAHUE IIPOIlECCA PA3PEIeHUsI CIIOPOB COTJIACHO
I'naBe 8 kaHaICKO-M3PAWIBCKOIO COTJIAIIIEHHE O CBOOOIHOM TOProOBJIE, W Ta-
Kas jKe OTBETCTBEHHOCTH 110 KAHACKO-UMJIMHCKOMY COTJIAIIIEHHUIO O CBOOOI-
HO# TOprosJe [3].

C BosumkHoBenmem u passutueM HAODTA ycmiamiaachk KOHKypeHTHAS
Oopnba Mesxy Tpems MupoBbiMu Jugepamu — CeBepHoit AMepukoi, 3amai-
ot EBpomoit u Amonwueit, Ho y:ke HA HOBOM aTalle ¥ B HOBOM KOH(PUIYpPAIIUK
9THX IIEHTPOB, C HOBBIM COOTHOIIIEHWEM CHJI. Pe3K0 yBeIMUMIIOCH 3HAUYEHHE
crpad — wieHoB HA®TA B ri106a/IbHOM 9KOHOMHKE, SKOHOMUYECKOE Pa3BH-
THe JPYTUX CTPAH yiKe He MOKET IIPOUCXOIUTH 6e3 B3aNMOIEeCTBHUS C TAKUM
KPYITHBIM pPermoHaJIbHBIM 0J10K0M [4].

CuiienyeT BBIOEJIUTH OCHOBHOE, YTO IIOCJIEe IIOAIIMCAHUS JTOTOBOPA CHSJIUCH
MHOKECTBO OTPAHUYEHUN JJII WHOCTPAHHBIX WHBeCTOpoB. OHU ITOIydYMIIH
IIPaBO HAa pelaTpUaluio IPUOBLIN W KATUTAJA, IIPABO HA YperyJIHpOBaHHe
CITOPOB MEXK[y MHBECTOPOM W IIPABUTEILCTBOM B apOUTpasKe.

Bwmecre ¢ Tem, cosmanme B 1994 r. HADTA orpaskaer HOBBIN IIOAXOH B
TEOPUM W NPAKTHKe WHTErpaliiu. BIiepBhle TOCYJapCTBO «TPETHET0 MUpay
I00POBOJIBHO 00BEIUHUIIOCH C JIBYMSI BBICOKOPA3BUTHIMU crpaHamu. C mos-
HOMACIIITAOHBIM BCTYILIEHHMEM B CHJIY cOTJIAllleHus o0 mHTerpaimu Mekcura
OJIKHA TIOJIYYHUTH JOIOJHHUTEBHBIE BO3MOMKHOCTH JOCTyIIa K IIePeIoBOM
ceBepoaMepUKaHCKON TeXHOJIOTUH.
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Paseurnio aMmepuraHO-MEKCHKAHCKOTO THIIA WHTErPAIlH CIIOCOOCTBOBA-
au nBa axropa. Bo-mepsrix, kpymnueiimue xkoproparuu CIHIA samnaTepeco-
BAHBI B TOM, YTOOBI CHU3UTH U3EPIKKU 32 CUET CTPOUTEIHCTBA MIPEeIIIPUATHI
«OoTBepTOUHOM cooprm». Bo-Broprix, Biaactu CIIA xorenu chesaTh IIOTOK He-
JIeTaJIbHBIX TPYJIOBBIX IMMUTPAHTOB U3 cTpaH JlaTuHckoi AMepuRu.

BriBo/: HECMOTpPS HA CYIIECTBOBAHKE SKOHOMUYECKHUX IHUCIIAPUTETOB Me-
sy Mexcuroit, CIIIA u Kanamoit, camo cymecreopaure HADTA noxaswisa-
€T BO3MOXKHOCTH YCIIEIITHOTO ITOCTPOEHUS HHTErPAIlMOHHOT0 O0BeIUHEHMUS.
Cornamenue mpuHecsao Haubosbinue axoHomuyeckre Beiroger CHIA u Ka-
HaJle — OHU BILIOTHYIO MPUOJIN3UIINCH K CO3TAHUI0 TAMOMKEHHOTo cooaa. Js
Mexcukuy HADTA ceirpasia Takse BasKHYIO POJIb B PA3BUTHHU: 34 CYET IKC-
mopra Ha peiHku CIIA, pocra MHBeCTHUIINMA, YIIPOLIEHHS OKCIOPTA MEKCH-
raHckol paboueit cusisl B CIITA. Ho Mexkcure ere HeoOxoqumo BpeMs IJIst
agamranuu K yeaosusam HADOTA.

Jlumepamypa: 1. Baiinocaesa A.A., Makamemorcarn 3.A., Batimaeambemosa
A.A., IIymaceumosa A.K. Ouenka sxonomuueckoli unmeepayuu HADOTA 6
pamrax S-Time distance [Onexmpon. pecypc]. — Pescum docmyna: hitp://
cyberleninka.ru/article/n/otsenka-ekonomicheskoy-integratsii-nafta-v-ram
kah-s-time-distance; 2. I'eononumuxa [Onexmponnsiii pecypc]. — Peocum
docmyna: hitp://www.geopolitics.ru/2012/08/severoamerikanskaya-zona-
svobodnoj-torgovli/; 3. Muposas sxonomura [Onexmpon. pecypc]. Peoscum
docmyna: http://www.ereport.ru/articles/ecunions/nafta.htm,; 4. The Eco-
nomist [Enexmpon. pecypc]. — Pesxcum docmyna: http:/www.economist.com/
sections/economics.
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I'pigina H.O.
TOPTIBEJIBHO-EKOHOMIYHE CIIIBPOBITHUIITBO
VKPATHU TA OAE: IEPEJIYMOBHU, CYYACHUM CTAH

TA IIEPCIIEKTHUBUA

Xapkiscorkuli HauloHabHUL YHIeepcumem imerni B.H. Kapasina
Hayrosuli kepignuk: oou,., k.e.H. I pueoposa-Bepenoa JI.1.

AxTyasbHICTh JAHOL CTATTI, Y AKIA OCTABJIEHO 34 METY JOCIIIUTHU IIepe-
IYMOBH, CYYaCHUH CTaH TA MEPCIEKTUBU TOPTIBEJIbHO-eKOHOMIYHOTO CITiBPO-
OituumrrBa Yrpainu ta OAE, o6ymosmoerbes ocobsmBoo posutio OAE
Yy CY4aCHOMY CBITOBOMY TOCIIOAPCTBI B SIKOCTI OJHOTO 3 HAMBAMKJIMBIIINX
OCTAYaJILHUKIB €HeproHociiB Ha cBiToBi puaku. Kpim toro, OAE samuma-
OThCSI BAKJIMBUM CIIO}KMBAYEM YKPaTHCHKOI Ipoaykini Ha Biuaskomy Cxomi.
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JloroBipHo-ipaBoBa 0a3a € OJHIEI 13 BAKJIMBUX IIEPEJIYMOB PO3BUTKY
IIBOCTOPOHHIX BigHOCHH Misk Yrpainoo ta OAE, ockiibku 3abesmeuye opu-
OUYHe MIOIPYHTSA OJIS B3a€MOBHUIIIHOIO CIIIBPOOITHHUIITBA MiK IBOMa Kpai-
HAMH y TOJITHYHIN, TOPriBeJIbHO-€KOHOMIYHIA Ta TyMaHITApHIA cdepax.
Cranom Ha 2014 pik JOroBIpHO-TIPABOBY 0a3y BIMHOCHMH MK YKpaiHOHO Ta
OAE crnamaors 21 YMHHHUN JOKYMEHT, 3 SKHX 8 MIKYPSAIOBHUX Ta 13 MIK-
BIJIOMHHYIX Ta MEMOpaHIyMiB [2].

Beranosnenus gumimomatuyHux BimHocumH Misk YEpainoo ta OAE, mo
BimOyJsiocsa y skoBTHI 1992 pory, Ta Bimkpurts IloconberBa Yrpainu B AOy-
Jla6i y sxoBTHI 1993 poKy MOKHA BBAyKATU OYATKOM IIPAKTHYHOI peasriaarrii
OJIM3BKOCXITHOIO HAIMPAMY 30BHINIHBOI MOJITUKM YEKpaiuw. ExomomivHuM
CTUMYJIOM pPO30yIOBM JBOCTOPOHHIX BimHOCHMH Mix YEKpainoo ta OAE Oy
MOIIYK HOBUX TA AJbTEPHATHBHUX PUHKIB [JIsI [IPOCYBAHHS BITYM3HSIHOL
nponykirii. Ha mouaTrkoBoMy erarni e 3e01IBIIIOIO CTOCYBAJIOCS TPaIHUINIH-
HUX IIPEIMETIB YKPaTHCHKOTO €KCIIOPTY — MeTaJIypPrifiHol Ta XIMIYHOI IIPOIy-
Kmii [2].

VrpaiHa € aKTUBHUM YYACHHKOM 0araThoxX MIKHAPOTHUX BHUCTABKOBUX
saxomis B OAE, mo mo3Bosise mpeacTaBIsSTH MOMKJIMBOCTI BITUM3HSHOL €KO-
HOMIKHM Ta ii TOTOBHICTH 10 po30ymoBu koorepariii 3 OAE ta immuvu gepska-
Bamu Ilepcekoi 3aTokw.

Jocuts mrimauM € criBpobiTHUITBO Misk Yrpainoo ta OAE i Ha mixkua-
ponHiit apeni. [lep:aBu akKTHUBHO B3aeMOMIIOTH Y PAMKAX MIKHAPOIHHUX Op-
raHisarlii, 3IHCHIOITh B3a€MHUM OOMIH IIIATPUMKAMU HA BHUOOpaxX 0 Mix-
HAPOOHUWX OpPraHiB Ta I1HCTUTYIH. Besmke 3HAYeHHS HAJIAETHCS
IIeperoBopam 1 BIIHOCMHAM Ha BUIIOMY JIepIKaBHOMY PIBHI, 3ycTpidaM Kepi-
BHUKIB 30BHINIHLOIOJIITHYHUX BIJIOMCTB, KOHCYJIBTAI[ISIM 1 II€peroBopaM CTo-
PiH i3 Mi*KHAPOAHMX 1 JBOCTOPOHHIX IIMTAHb, III0 CTAHOBJIATL B3a€MHUM 1H-
Tepec, B Tomy unciai B pamrax OOH, iHmmx MiskHAPOAHUX 1 pEriOHAIHHUX
oprauisaiiii 1 ¢popymiB Ha pisHUX piBHAX. CTOPOHAMU IIOCTIMHO 3TIACHIOETE-
¢s1 poboTa 13 BIIOCKOHAJIEHHS JIOI0BIPHO-IIPABOBOl 0a3u.

Tabmura 1
Jlunamika Toprisii ToBapamu Misk Ykpaiuowo ta OAE (Mmu o) [3]
Pix 2009 2010 2011 2012 2013
Iloxa3nuk

Tosapoobiz 278, 6 328,2 467,2 482,5 518,9
Excnopm 223,7 277,3 394,3 414,2 450,4
Imnopm 54,9 50,9 72,9 68,3 68,5
Cantvoo 168,8 226,4 321,4 345,9 381,8
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Puc. 1. IIporuos nuHaMiku Toprisii ToBapamu Mizk Ykpainowo ta OAE
HA TPU POKH, MJIH J0JI. [3]

Tabuia 2
Jlunamika Toprisii mocayramu misk Yipainowo ta OAE (mua mou.) [3]
Pix 2009 2010 2011 2012 2013
Iloxa3rnuk

Tosapoobiz 103,5 119,3 127,8 169,6 321,4

Excnopm 60,2 69,4 58,9 83,5 204,7

Imnopm 42,2 49,9 61,9 86,1 116,6

Canivoo +18 +19,5 -3 -2,6 +88,1
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Puc. 2. [Iporuos quaamiky Toprisii mocayramu misk Yipainoo ta OAE
HA TPU POKH, MJIH J0JI. [3]
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AHai3a pPoO3BUTKY TOProOBEJILHO-€KOHOMIUHOIO CIIBPOOITHHIITBA MIiK
Vrpainowo ta OAE mporarom ocTaHHBOTO Yacy CBIIYUTH IIPO THMHAMIYHE 3PO-
CTAHHS IBOCTOPOHHBLOI Toprisii. CriocrepiraroThbCsA TEHAEHINI BHUBEIEHHS
€KOHOMIYHOT'O CITIBPOOITHUIITBA HA AKICHO HOBUM PiBEHDb IUISIXOM 301JIBIIIEH-
HA Ta quBepcudikarii yKpalHCHKOr0 eKCIIOPTY, 4 TAKOMK aKTUBI3aIlli TOpriBiIi
HOCJIyraMU 1 1HBECTUIIIAHOTO CIIBPOOITHHUIITBA.

¥V 2013 porri B cTpyKTypi ToBapHOro exciopry Yipaiuu mo OAE ocuomy
YaCTKY CKJIQJIAJIN YOPHI MeTanu Ta Bupodu 3 Hux (6im3bko 40%) — Taki gk,
IPOKAT ILJIOCKHUM 13 3as1i3a a00 HeJieroBaHol craJi, HamBdgadpuraTy i3 3aisa
ab0 mHesleroBaHoOl crasl, IPYTKU Ta OPYCKU rapsvyeKaTaHi, a TAKOXK KyTKU,
dacouHi Ta cremiaabHl Tpodll 13 3a1i3a a00 HeJIeroBaHol CTajl; Ta IPOIyK-
s clIbChbKOrocIIomapebkoi rpymu (6amussko 36%). BogHouac, mocryoso Big-
OyBaeThCSI IMOKPAIIEHHS CTPYKTYPHU eKCIopTy ToBapiB 3 Ykpainu mo OAE,
OsIBA HA MICIIEBOMY PHUHKY BHCOKOTEXHOJIOTIYHOI IIPOOYKINI YKPAIHCHKOL
IIPOMMCJIOBOCTI: KOMILJIEKTYIOUNX JJIsT aBIaI[IAHOI TeXHIKHU, 301JIbIIEeHHS eKC-
HOPTY YCTATKYBAHHS TA MEXAHI3MIB.

B immopTi 3 OAE B Vipaiuny mepeBaskHy YacTHHY CKJIAIAOTh 3aco0M Ha-
3eMHOT0 TPAHCIIOPTY, YCTATKYBAHHS Ta MEXaHI3MH, TEKCTUJIb Ta TeKCTUJIbHI
BupoOu, iHIKH, JIKAPCHK] 3acobu, mapdymu, yait Ta coxu [4].

VY crpykTypi excmopry mociyr 3 Yrpaiuu g0 OAE ocHOBHY 4dacTKy crJia-
amTh TpaHcmopTHI mociayru (85%), mocayru 3 PEeMOHTY Ta TeXO0OCIIyTOBY-
BauHA (7%) Ta mainosi mociyru (5,5%). B immopri mociyr 3 OAE mepesaskua
vacTtuHa — TpaHcopTHi mocayru (53%) ta aiosi mociyru (31%) [4].

IIporuosu (3a gammmu Tabaunp 1, 2) TMHAMIKKA 30BHINIHBOI TOPTIBJIL MK
Vrpaiuow ta OAE mo 2016 poxy (puc.1, 2) 1eMOHCTPYIOTD, IO 00CATH €KCIIO-
pry ToBapie Ta mocayr 3 Yipaiau 1o OAE OyxyTs spocratu. IIpo 11e cBimuaTs
BHCOKI KoeiIlleHTH JOCTOBIPHOCTI AIIPpOKCHMAIII].

JlBocroponui BimHOCcMHY Mixk Yrpaiuoio tTa OAE B cdepi imBecTuiriizoro
CIIIBPOOITHUIITBA MATh 3HAYHMU IoTeHIrian. Bisamecmenu 3 OAE pemown-
CTPYIOTH IIEBHUM 1HTEpec A0 iHBecTHIlil B Yrpaimy. Ilinnucana Vroma mpo
CIIPUAHHS Ta 3aXHCT IHBECTHIN Mk ypsmamu Yrpainum ta OAE. V 2004
porri BiibyBcsa opranizoBanuit [locossecrBom YVipainu 8 OAE cemimap, mpu-
CBAYEHUN HUTAHHSAM PO3BUTKY CIiBpobiTHuIITBA Mixk Ykpainoio ta OAE B
0aHKIBCHKIN Ta IHIINX cepax. YUacHUKN ceMiHAapy OOrOBOPHIIN KOHKPETHIL
HAIpPsIMU Ta (POPMHU JTBOCTOPOHHBOTO CHIBPOOITHHIITBA, MOYKJIMBOCTI yUaCTL
eMIpaTChKOr0 KamiTajly B peai3aril JAesKuX IHBECTHUINUWHUX IIPOEKTIB B
VkpaiHi, a TAKOXK HAJAaHHSA 0AHKIBCHKOI HIITPUMKM JBOCTOPOHHIM TOPTOBE-
JIbHO-eKOHOMIYHUM omeparisam [1].

CroromHi Halmra KpaiHa JOBOJI JUHAMIYHO PO3BHBAE JBOCTOPOHHI BIIHO-
cuau 3 OAE. Ba gammmu odimifinoro meepena craructuru Index mundi,
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OyJio pospaxoBaHo iHmekc imTeHcuBHOCTI TopriBiai (Trade intensity index —
TII) mizx Yrpainowo ta OAE 3a dopmyoro:
Tij .. N N
Tiw ne Tij — obear exkcmopty 3 kpainu i B Kpainy j, Tij — cymapumit
i = Twj eKCIIopT Kpainu 1, Twj — o0csr eKCIIopTy 3 ycix KpaiH CBITY B
— Kpainy j, Tww — cymapHuUii CBITOBUI €KCIIOPT.

Tww

Iett mokasHuUK XapakTepru3ye 1HTEHCHUBHICTD TOPrOBEJIBHUX ITOTOKIB MIK
IBOMA KpalHaMMU B IOPIBHAHHI 3 POJIII0 KpaiH y MIKHAPOIHIN TOpTriBil [7].
[Ipu sHaveHnwHs iHmexcy OLIbIlle OOUHHUII O3HAYAE, IO KPAIHH € IyKe BasK-
suBuMu exoHomivammu naptHepamu. TII Vepainum ta OAE popisaioe 0,2.
et mokasHUK CBIAYUTE PO Te, 110 KPaiHU He IIOBHOK MIPOI0 BUKOPHUCTOBY-
OTh CBOI MOJKJIMBOCTI B SIKOCT1 TOPIOBUX IapTHEPIB. ICHYIOTH mpobieMu, skl
raJibMyIOTh PO3BUTOK CITIIBPOOITHMIITBA MiKk 00OMa KpaiHaMu: CHPOBHHHA
OpIEHTAIA BITYM3HSIHOTO EKCIIOPTY, HMOBUILHHUU Ilepexis] YKPAIHCHKUX IIif-
IPUEMCTB Ha BUILYCK HOBHX TOBAPIB, BIACTABAHHS SIKOCTI IIPOMUCJIOBOL IIPO-
OYKIGI BiJ CBITOBHX aHAJIOTIB, IIpobJieMa 3aXHCTy IIPaB 1HO3€MHMX 1HBECTO-
piB, HeauauHi o0csru iuBectuliii i3 OAE B ekonomimi Ykpaiuwu [4].

[lizcymoByroun, MOsKHA CKA3aTH, 10, HE3BAKAIOYN HA BKA3aHI IIEPEIIKO-
¥, ICHYIOTh PeasibHI MOKJIMBOCTI Ta 3HAYHWU ITOTEHITIAJI JJIS II0IAJIbIIOTO
PO3BUTKY Ta akTHBI3arlii criBpobiTHUIITBA Mk YEpainowo i1 OAE. Ilepmr 3a
BCe, 3a PAXyHOK 301JbIIeHHsS TOBApOOOIry II0 BiKe ICHYIOUMX HAIPSIMKAX
CIIIBIpAIll, a TAKOXK 34 PAXyHOK BHUKOPHMCTAHHS HEPeaIi30BAHHUX JO0 I[LOTO
Jacy pe3epBiB, HAacaMIIepe. IIOTeHINaly Y KpaiHu y rajaysi MammHoOyIyBaH-
HA (aBlamiifiHa, cyaHOOyIIBHA IIPOMUCIIOBICTD), ¥ cdepl BUCOKUX TEXHOJIOTIH,
arpoIrpoOMHUCIIOBOTO KOMILIEKCY TOIIO.

Jlimepamypa: 1. Cepos JI. ITigoenv YVrpainu i Bausvkuii Cxio: cman i nep-
cnekmusu ekoromiurol cnisnpauyl //Cmpameeiuni npiopumemu/ . Cepos
— Neo4(5), 2010 p.; 2. Ogpiuiiinuii caiim Iloconvemea Yipainu ¢ O6’eOnanux
Apabevkux Emipamax [Enexmponnuil pecypce]. — Pescum docmyny: http://
http:/ /uae.mfa.gov.ua; 3. Oghiyitinuti caiim Jlepackomcemamy [Enexmpon.
pecypce]. — Pesicum docmyny: hitp://ukrstat.gov.ua; 4. Ogiy. caiim Minic-
mepcmea eKoHOMIuH020 po3sumkry i mopeiesi Yxpainu [Enexmpon. pecypc].
— Pesicum odocmyny: http://www.ukrexport.gov.ua, 5. Illsed B.O. Bnusvko-
CXIOHULL HANPAM 308HIUHbOL NOJAIMUKY YKpaiHu: npobniemu ma nepcnex-
mueu/ B.O. Illgeo — K.: JIu6iow, 2011 [Enexmpon. pecypc]. — Pescum docmy-
ny: hitp://old.niss.gov.ua/book/vidannya/kniga_shved; 6. Index Mundi:
country facts [Enexmpon. pecypc]. — Pesxcum docmyny: http://www.index
mundi.com/ 7. Trade indicators [Enexmponnuti pecypc]. — Peocum docmyny:
http:/ /aric.adb.org/integrationindicators/technote.

3k 3%
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Hanesceka B.O., Yebanosa B.II.
OYHKI[IOHYBAHHA 3EJIEHOI EKOHOMIKHA
B EKOHOMIYHUX ITEHTPAX
CYYACHOTI'O CBITOBOI'O I'OCIIOOJAPCTBA

Xapriscvkuil hauyionanvruli ynisepcumem imerni B.H. Kapasina
Hayrosuii kepisruk: k.e.n., cm. eur. Illy6a M.B.

B XX-XXI cromiTTi mpupoga orpumasia HeOyBase B 1CTOpPIl IUBLII3AII
HABAHTAKEHHS, 00YMOBJIEHe YOTUPUKPATHUM 3POCTAHHSIM YHCEIBHOCTI Ha-
CeJIEHHS IJTAHEeTH 1 JBAMISTUKPATHUM 301JIBIIIEHHSIM 00CSTy CBITOBOTO BHPO-
oummrea. HacmigkamMuy crayiu mpupoaHl KaTAKII3MHU PYMHIBHOI CHJIX 1 3arpo-
3a I00aJIbHOI KaTacTpodm, acmeKTaMu SIKOI € 3MiHa KJIIMATy, MOTIpITeHHS
SIKOCT] IIOBITPSI, BOOU 1 IPYHTY.

Maitske qBa JECATKH POKIB TOMY IIPEACTABHUKM CBITOBOTO CIIIBTOBAPUCT-
BA Y3TOMUJIM KOHIIEIII[II0 CTAJION0 PO3BUTKY, IO IIepeadadyae rapMOHIAHE CIIi-
BICHYBAHHS TPHOX KOMIIOHEHTIB — €KOHOMIKHM, €KO0JIOT], COIaJbHOI cpepn Ta
ONTUMAJIbHE Y3TOKeHHS MK IIMMH KOMIIOHEHTAMH, sike OyJIo O mpUiHATHE
IIJIsSL BCIX TPYIT KPalH — PO3BUHEHUX, 1[0 PO3BUBAIOTECS TA JIEPKAB 3 ITepexi-
HOI0 €KOHOMIKOIO [5].

Tl gocomimskeHHS TI00aJIbHUX eEeKTIB IepeBefeHHs CBITOBOI €KOHOMI-
KM Ha «3eJIeHD» pedKu OyJI0 IPOBEIeHO MOJEJIOBAHHS 3 METOI AaHAJI3y
BILIMBY Ha MaKpPOEKOHOMIKY IIopiuyHoro inBecryBaHHs 2% cBiToBoro BBII B
HaMOIMKYl JeCATUIITTS Ha Il «03eJIEHeHH» €KOHOMIKHK 1 Ha I 3BHUYai-
HOT'0 PO3BUTKY. BpaxoByiouw 3HAUHHUI IOTEHINAJ 3HUYKEHHS BUTPAT 1 mpio-
PUTETHICTh IUTAHb 3MIHU KJIIMATy B CBITOBIM MOJIITHUIN OyJIO BHUPIMIEHO, IO
HpuOJIM3HO MOJIOBUHA 1HBECTHUIIA B «3€JIEHD» TEeXHOJIOTII IIOBHUHHA IITH HA
MiBUIIEHHS eHeproed)eKTUBHOCTI, 30KpeMa, KOMYHAJbHOIO TOCIIOIapCTBA,
IIPOMUCJIOBOCTI 1 TPAHCIIOPTY, & TAKOYK HA PO3BUTOK ITOHOBJIIOBAHUX JIZKEPeJT
eneprii. Pemmra iHBecTHIrii cipsAAMOBYIOTECST HA IIOJIIIIIEHHS yTUJIi3alii Bia-
XO/I1B, IHPPACTPYKTYPH IPOMAJICBKOr0 TPAHCIIOPTY Ta B P CEKTOPIB, 3aCHO-
BAHUX Ha BUKOPUCTAHHI IIPUPOJHOTO KAIMITATY, TAKUX SK CLIBCHKE TOCIIO-
IapCTBO, PUOAJIBCTBO, JIICOBE TOCIIOAAPCTBO TA BOIOIOCTAYAHHS.

3a omiakamu [Iporpamu OOH mo masrosumuasomy cepemoruiry (FOHEIT)
morpeba y mopiyHoMy (DIHAHCYBAHHI Ha «03€JI€HEHHS» CBITOBOI €KOHOMIKK
crsragae Big 1,05 mo 2,59 tpaw mon. CIIA. B cepenunomy 11i momaTKoBi iHBec-
ULl craHoBIATE 2% cBiToBoro BBII Ha pik B mepiox 3 2010 o 2050 pp. 111
iHBecTHUIlli OyAyTh CIIPSIMOBAHI B IUIHH P rajTy3eil Ha MABUIIEHHSI KOMIIe-
TEHTHOCT], BITPOBA PKEHHS HOBHUX TEXHOJIOTIH 1 METOIB yIIPaBJIIHHS 1 PO3BU-
TOK «3eJieHO» iHdpacTpyKTypH [4, c. 7].
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[Mpuitasarrs kpaimamu 3000B8’s13aHb 1010 iHBectyBamHsa 2% Bimg BBII y
PO3BUTOK 3€JIEHUX TEeXHOJIOTIH, pecypcHy e(eKTUBHICTD, BIAHOBJIIOBAHI [IsKe-
pena eHeprii, crajJuii TPAHCIIOPT, eHeproedeKTHBHI OymiBi, 30eperKeHHs
eKOCHCTEM 3a0e3MeUnTh 3MIHY (PYHIAMEHTAIHHUX 3aCaJl MOIEJl eKOHOMId-
HOT'O PO3BUTKY: BIJI KUIBKICHOI'O 3POCTAHHSA 3a OyIb-sKy IIHY 0 SKICHOTO
3POCTAaHHS 3 IOBIOCTPOKOBOIO IO 30epeskeHHs PEeCYPCiB IIaHEeTH.

«3esreHa» €KOHOMIKA Bike (DYHKI[IOHYE Y TOJIOBHUX CBITOBUX €KOHOMIUHMX
menrtpax: CIIA, €sponeticbromy Corosi Ta Kurai. [linrpumasmnmm kype Misk-
HAPOOHUX OPraHi3alliil Ha IOLIYK HOBHUX IKepesl PO3BUTKY, YPSIIHU 0araTbox
PO3BUHYTHX KpaiH BRJIIOYMJIM IUUT, 3aBIAHHS Ta KOHKPETHI 1HCTPYMEHTH
CIIPUSTHHS «3eJIEHOMY» 3POCTAaHHIO ¥ CBOI JIOBTOCTPOKOBI cTparerii abo po3po-
OMJIM OKpeMl cTpaTerii 3eJIeHOro 3pocTaHua 3, ¢. 71].

Cepen uux €spomnericbka crpareris «Espora 2020: cTpaTerist po3yMHOro,
CTAJIOr0 Ta BCEOXOILIIIOUOTO 3POCTAHHS», HpuiiHATa €Bporeiickkon Kowmici-
ero y 2010 porri. Bona nepembavae peasizaliio TpbOX IIPIOPUTETIB:

— nepiuii — 3pocrands B €C mae 6asyBaTrcs HA SHAHHSX TA IHHOBAIIIAX.
[lepembavaerbest mocArtu obcAry (piHAHCYBAHHSA OCIIKEHb HA PiBHI 3%
cyrymuoro BBII €C. Useprth ycix 1HBECTHINH CIIPSIMOBYETHCS CaMe€ B YHCTL
Texurosorili. MakcumMaibHUM MPUPICT 1HBECTUIIIHN ITOPIBHAHO 3 1HITUMU TaJIy-
3samu exkonoMikum €C 3a ocraHHI POKHM Jae BiTpoeHepreTHWra. IHima mera —
40% MOJIOOMX €BPOIEMIIIB HOBUHHI MATH YHIBEPCUTETCHKY OCBITY, a4 KOKEH
rpomagsgand €C orpuMatu moctyn 1o mudposoro [HTepHeTy;

— IPYruil — MAioTh OyTH MIIBUIIEH] COIllaIbHe 3aJ[yYeHH Ta 3aUHATICTD.
PoGora mosurHa 6yTy B 75% Jroseit Bikom 20-64 pokis. Oco0IMBO BAMKIUBUM
€C BOauae miAroOTOBKY BUCOKOKBAJII(IKOBAHUX MPAIIBHUKIB. TaK0K METOI0 €
3menmmTy Ha 20 MJIH KIJTBKICTH THUX, XTO IlepeOyBae Ha Meki 01qHOCT] (HUHL
Takux 6u3bK0 80 MIIH).

— TPETill eJIEMEeHT — PO3BUTOK TAK 3BAHUX «3€JIEHHX» TEXHOJIOTIHM Ta KOH-
KYPEHTHOI €KOHOMIKU. BaskJIMBUM € CKOpPOYEHHS IMIIOPTY rasy ¥ HadTu, Ha
oMy 10 2020 poky moskua 3aomagutu 60 mapxa espo. €C tianye migBUIILy-
BaTu eHeproederTuBHicTb. KpiM ychoro iHImoro, rmepexij 10 HU3bKOBYTJIEIle-
BOI €KOHOMIKHM MOsKe maTh 2,8 MJIH JOJAaTKOBUX PoOOUMX MicIb [2, c. 16].

V¥V CIIA pormoBigi mpucBAYeH], FOJIOBHAM YMHOM, BKJIALY «3€JIEHOT0» 3PO-
CTAHHSA B 3araJibHe BiJIHOBJIEHHS €KOHOMIKH, OCOOJIMBO y 3B’SI3KY 3 IPUMHS-
Tum y 2009 pori 3axoHoM «IIpo BiHOBIEHHS 1 peIHBECTYBAHHA aMepPUKAH-
CcbKOl exoHOMIiKM». BiamoBimHO mq0 3aKoHY, deaepaabHUN ypsa ITOBUHEH
imBectyBatu 90 mupx mosr. CIHA s cTuMy TIOBaHHST IHHOBAITIHM 1 3pOCTAHHS
B «3eseHOMY» 0i3HECI, a TAKOK 301IbIIEHHS KIJbKOCTI «3eJIEHUX» POO0UMX
micib. B oMy, my6irikaiiii BU3HAYAIOTE IPIOPUTETHI HAIPAMEKH IT0I10HUM
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YHHOM, PO3rJIAmalour, 30KpeMa, 00opoTh0y 13 3a0pyImHeHHSM, pecypcosbepe-
SKeHHS Ta OIIHKY BILIMBY HAa HABKOJIMIITHE CEPEIOBHUINE, OJHAK Y HUX IIPOBO-
IUTHCSA PI3HUIH MiK BY3bKHM Ta IMHPOKUM TPAKTYBAHHSIM «3€JIEHOD eKOHO-
miku. I[lpy 1poMy MmMIMpPOKe TPAKTYBAHHS OXOIUIIOE SIJEPHY E€HEePreTHUKY, a
TAKOK 1HII BUPOOHUIITBA 1 BUAU IIOCJIYT, SIKI HE € «3eJIEHUMN» B 3arajibHO-
npuitasaTomy cexci [1, c. 212].

V CIIA «3eneHa» eKOHOMIKA Ja€ IPOMYKINI 1 mocyr OLIbin Hisxk Ha 600
mipx mout. (4,2% BBII), saitusricts B HiM OIiHIOETHCA B 3 MJuTH 0cib [3, ¢. 72].

Hansucoki Temnu spocramnsa exonomiku KHP mpussogaTs 10 30isbImeH-
HS HaBAHTAMKEHHS HA JOBKILIsL. ToMy, HA NyMKY €KCHEPTIiB, y HANOIMmUl
10 pokiB Kuraii nocsirte Mes pO3BUTKY B pAMKAaX TPAJUINIMHUX TEXHOJIOTIH 1
OyIe BUMYIIEHUN EePeNTH HA «3eJIeHD» TeXHOJIOTII.

IIporsirom ocramuix mecarwmTh Ypsag Kuraio mnpomeMoHCTpYyBaB HACTIIB-
KM CHJIbHY IPUXWJIBHICTh MPUHIIMIIAM CTAJIOr0 PO3BUTKY Ta iX peasiisaiiii Ha
HPaKTHUIl, 0 6araTo eKCIIepTIB T'OBOPATH HPO «3eJIeHy PEBOJIIOINIO» B ITIH
KpaiHi 1 IIepeTBOPEeHH] Ii HAa CBITOBOI'O «3eJIeHOro» Jjimepa. ¥ KpaiHi po3poo-
JIeHA KOHIIEIIIS CTAJIOr0 PO3BUTKY, /e YB'A3aHl BCl TPU MOr0 KOMIIOHEHTH —
€KOHOMIUHHM, COIlaJbHUM Ta exoJioriummit. L{isi crparerii BimobOpaskeHi B
yCixX HaIlOHAJILHUX IUIaHaX. Ypan Kuraio Hamae OesmpelieeHTHY TOIIOMOLY
epexojy M0 CTAJIOr0 PO3BUTKY y (popMi mOTAIllil, CyOCHIIIN, CTUMYJIIOIOYNX
doHIIB, MATPUMKN BEHUYPHOTO KAIITAIY, IJIBIOBUX KPEIUTIB, TapaHTIN Ta
LIEIPUX ITOJATKOBUX ITLIBT.

Taxox, Kurait BugBuBCs JTitepoM 3a PO3MIpOM «3€JIEHOD» CKJIAZ0BOI Ha-
I[IOHAJIBHOI0 MAKeTy aHTUKPH30BUX 3axomiB (33,4% Bix s3arajibHOI CyMu);
KOIITH IJIAHYETHCS COPAMYBATH HA OYMIBHUIITBO BUCOKOIIBHUAKICHUX 3aJI13-
HUIIb, MOJEPHI3AI0 MEPEK eJIeKTPOoIepeady, BJOCKOHAIEHHS CUCTEM BOIO-
HOCTAYAHHSA 1 BOIOOYNCTKH, IIePepobKy Ta 3aXOPOHEHH BiAX0miB [6].

HagiTh 11py JOCUTH KOHCEPBATUBHUX MPUIYIIEHHAX CIIEHAPIA «3eJIeHUX»
IHBECTUIIIH T03BOJISAE IOMOITHCS OLJIBII BHCOKHX PIYHMX TEMIIIB 3POCTAHHS
mpotsiroMm 5-10 pokiB 1 301JIbIIIye 3aIracy BiJHOBJIIOBAHUX PECYPCIB, HEOOXIT-
HUX JJIs PO3BUTKY CBITOBOI exoHOMIKU. CIpHUAIOYM 3POCTAHHIO IHBECTHUIN B
KJIIOUYOB1 €KOCHCTEMHI IIOCJIYTH 1 PO3BUTOK 3 HU3BKUM PIBHEM BUKHJIB BYT-
JIero, moaibHe eKOHOMIYHE 3POCTAHHA B MEHIINI Mipl CTPUMYETBCS BJIACHHUM
BILUIMBOM HA HABKOJIWIIHE CEPEJIOBHUIIE, IO ITiITBEPIMKYETHCS ICTOTHUM 3Me-
HIITEHHSAM eKOJIOTIYHMX HACHIAKIB y riobanbHomy macinrabi. Illo crocyernses
CIIOKMBAHHS €Heprii, TO HepPBUHHHUM IIONUT I0BepHETHCI 10 2050 pory mo
HUHINIHBOTO PIBHSA, TOOTO BUABUTHCS IpubimaHo Ha 40% MeHIre, Hi% y cIie-
Hapli 3BUYANHOr0 PO3BUTKY.

VxBasieHHs «3€JIEHUX» 3aXOMIB SIK HA CTOPOHI IIOIUTY, TAK 1 HA CTOPOHI
IIPOTO3UIIII JO3BOJIUTH Y HANOIMMKYI JECATUIITTS CIIOBLIBHUTU 3POCTAHHS
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I[IH HA €eHepropecypcH, 3MEHIIUBIIN YPa3JIMBICTh CBITOBOI €EKOHOMIKH 10 MO-
JKJIMBUX KOJMBAHB IIUX ITIH 1 CTBOPUBIIYM YMOBH JJIsI CTA0LJIBHOTO €KOHOMIY-
HOT'0 3POCTAHHA. 3a IIPOrHO3aMH, CepeIHbOPIYHA €KOHOMISA HA KaIlTAJIbHUX
BUTpATax 1 BUTPATAX HA IAJMBO y BUPOOHUIITBI €JIEKTPOEHEPTIl B «3eJIeHO-
My» creHapii ckiazge B 2010-50 pp. 6susbpko 760 mupxa qost. CIHA [4, c. 7-8].

Jlimepamypa: 1. Bepexcra FO.C. Konuenuis «3e/1eH0i eKOHOMIKUN. MINCHA-
poonuti acnekm / FO.C. Bepesxcna. // Yuenwvie zanucku Taspuueckoeo Ha-
yuoHabHo20 yrusepcumema um. B.U. Bepuadckozo Cepus «HOpuduueckue
Haykun, — 2012. — Nel. — c. 210-215. 2. €sponelticvka Pada cxeanuna cmpa-
meeito €spona—2020 // €spobiosiemerns. — 2010. — No 4. — c. 16-18. 3. Mycina
JILA. Pecionanvni 1HHO8QUILHI cmpameeli 8 cucmemi YnpasaiHHA CMaauM
poseumrxom / JLA. Mycina // Mamepiaau kpyenoeo cmosay «PecionanibHa
IHHOBAQUILIHA CMPAMe2is ma CMaJul eKoHoMIurull pozsumor». — K., 2012. —
C. 70-75. 4. Ilopgpipves B. «3enena» ekonomira: peasii, nepcnekmusu ma
meoict apocmannsa / B. Iopghipves // Poboui mamepianu Kapreei. — 2013. —
Ne4. — c. 5-8. 5. «3enena exonomixka» ma npogeninku [Enexmpon. pecypc].
// Cninka npogecionanié IHPOPMAULUHUX, KOMYHIKQUIUHUX ma Oi3Hec
mexrono2iii — Peowcum docmyny: http:/ /www.fes.kiev.ua/new/wb/media/
publikationen/greeneconomy 6. BI'O «Pozeumox ma o0oskinian. 3enena
exonomira (Cmammsa Ne 2) [Enexmponnuii pecypc]. — Peocum docmyny:
http:/ /www.dae.org.ua/ua/our-topics/green-economy/49-2.html.
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Jpous K.B.
CYTHICTBD, POJIb TA OCHOBHI 3ABJIAHHA
JUBIJIEH/THOI IOJIITUKU AKI[IIOHEPHOT'O TOBAPYCTBA

Xapriecorutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: k.e.H., cm. suxs. IIly6a M.B.

OpHieo 3 aKRTyaJIbHHUX 337249 €KOHOMIYHOTO PO3BUTKY HA CHOTOJHI € MO-
JIepHi3alliss KOPHIOPATUBHUX BIJHOCHH Ta CTBOPEHHS e)eKTHUBHOI MOJIEsl KO-
pIOpaTUBHOrO yIpaBiiHHA. [loKasHUKOM edeKTHBHOCTI (PYHKIIIOHYBAHHS
akmionepuux ToBapucts (AT) Bucrymae ix IUBiIEeHIHA TIOJTITUKA, 10 XapaK-
Tepu3ye poa3nomis npubyTry mignpuemcrBa. GopmyBaHHS eEKTUBHOI JTUBi-
nmeunHol momitTukn AT mepenbadae BCTAHOBJIEHHS PO3MIpPY OUBIIEHIHUX BHU-
ILJIAT HA PIBHI, IO 3aJ0BOJILHSE IIPpABa AKI[IOHEPIB HA YacTuHy mpudyTKy AT
1 103BOJIsAE CpOPMYBATH JOCTATHIN OOCAT BJIACHUX 1HBECTHIIHHUX PECYpPCIB
JIJIsI TIOIAJIBIIIOT0 PO3BUTKY IiAIpreMcTBa [4].

Mertoro gamoi craTTi € 00rpyHTYBAHHS CYTI JUBIIEHIHOI HOJITUKH, 11 POJIL
Ta BUSBJIEHHS OCHOBHUX 3aBIAHb JUBIIEHIHOI IOJITHKN aKI[IOHEPHUX TOBA-
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pucts. JocmimxerHs mpobieM KOpHopaTUBHUX (PIHAHCIB 3HAUILIN CBOE Bi-
nobpaskenHss B poborax ykpaiucbkux Buenux: 10.B. Memsuuk, C.B. Jleonos,
H.I". Iliryns, I.M. Bosapko, X. @opuira.

OgHyuM 3 BasKJIMBHUX 3aBIAHD YIPABJIIHHA (QPIHAHCAMHM AaKI[IOHEPHUX
TOBApUCTB € DOPMYBaAHHS Ta Peasi3allis IMOJITUKA TOBAPUCTBA B rajiy3l BU-
mwratu AuBiIeHTIB. BigmosinHo mo 3akonmy Yrpainum «IIpo axitiomepni ToBa-
PHCTBa» OWBIIEH] — I YACTHHA YKMCTOr0 MPHUOYTKY AKI[IOHEPHOI'O TOBAPUCT-
Ba, IO BUILIAYYETHCA AKIIIOHEPY 3 PO3PAXyHKY HA OOHY HAJIEKHY HOMY
AKIII0 IeBHOTO THUILy Ta/abo Kiacy [1].

BasmiuBum acmexroM (pyHKINOHYBAHHSA aKI[IOHEPHOI'O TOBAPHCTBA € -
BiIeHHA MOJiTHKA. JIUBioeHIHA ITOIITUKA € IHCTPYMEHTOM BIIOPSIKYBAHHS
KOPIIOPATUBHUX BIJHOCHH, CTPYKTYPH Ta CKJIAAy BjacHoro kamitanxy. Oxpemi
1HBECTOPY HAJAIOTh IIEepPeBary PeiHBEeCTYBAHHIO IPUOYTKY B MIAIPUEMCTBO 3
MEeTOI MaNOyTHBROrO 30LIBIIEHHS PIBHS KamiTaJidarmll Ta Kypcy AakIii, a
OKpeMi 3 HUX, IIepeBaKHO APiOHI HAaJAOTh IIepeBary MAaKCHUMAJbHUM IUBI-
JIEeHIHUM BHUILIATAM.

JluBimenaHA MOMITHKA — 1€ CYKYIHICTD ITIJIeH 1 3aB/IaHb, AKl CTABUTH IIe-
per co00I0 KepiBHUIITBO aKI[IOHEPHOr0 TOBAPUCTBA y cdiepl BUILIATH JTUBIIE-
HIIB, a TAKOX CYKYIHICTh METOMIB 1 3aco0iB ix mocsrHenHs [1]. Bona e ckia-
JIOBOI0 3arajIbHOI ITOJITUKK YIIPABJIHHS HTPUOYTKOM, IO IIPOSBJISETHCS B
OIITUMI3AIIil IIPOIIOPIII MisK HOro YaCTUHAMHY, AKI CIIOMKMBAIOTHC 1 KAIITaJl-
3YIOTBCS, a4 TAKOXK YACTHHOIO 3araJIbHOI (PIHAHCOBOI cTpaTerii 1 IMOJIITUKN (o-
PMyBaHHS BJIACHUX (PIHAHCOBUX PECYPCIB AKI[IOHEPHOr0 TOBAPUCTEA.

CyTHICTb IHWBIIEHIHOI IIOJITUKY HAcaMIepes o0yMOBJIEHA MOIKJIUBICTIO
3abesnmeueHHs e)eKTUBHOI peasIi3aliil KOPIIOPATHBHUX IIPAaB BCiMa BJIACHU-
KaMH 3TIIHO 3 IX YaCTKOI0 y BJIACHOMY KalrTaJil mampuemMcTsa [3, ¢. 157].

Metoo po3poOKM AUBITEHIHOI IIOJITHKKA € BCTAHOBJIEHHS HEOOX1IHOI
HPOIIOPIIIAHOCTI Mi¥K IIOTOYHHM CIHOKHMBAHHAM HOPUOYTKY BJIACHHKAMH 1
ManOyTHIM HOro 3pOCTAHHSIM, SIKA MAKCHMI3ye PUHKOBY BAPTICTH AKITIOHEP-
HOT'0 TOBAPHUCTBA 1 3abe3rreuye foro cTpaTerivHui PO3BUTOK.

Ponp muBimeHOHOI HOMITHKM AKI[IOHEPHOI'O TOBAPHCTBA BH3HAYAETHCS
TAKUMY OCHOBHUMH TIOJIOKEHHSIMMU:

— [OUBIIEHIHA IIOJITHKA € OCHOBHOKI CKJIAOBOI0 IIOJITHKH POSIIOMLILY
npubyTKY, TOJIOBHA MeTa SIKOI — 30LIbIIEHHS PIBHA J00pPOOyTY BJIACHUKIB
aKI[IOHEPHOTO TOBAPUCTBA;

— IuBimeHAHA TOJITHKA € OCHOBHHM IHCTPYMEHTOM BILIUBY Ha 301J1b-
IIeHHs PUHKOBOI BAPTOCT] AKI[IOHEPHOT0 TOBAPUCTRA;

— Xapakrep IUBIAEHIHOI IIOJITHKY € BAaYKJIMBUM 1HIMKATOPOM 1HBECTH-
IIMHOI HPpUBAOIMBOCTI AKI[IOHEPHOI'0 TOBAPHUCTBA;
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— BuUOIp OWBIIEHIHOI IIOJITUKY BILIMBAE HA TPYIOBY aKTUBHICTD II€PCO-
HaJIy aKI[IOHEPHOr0 TOBAPHCTBA, JOJATKOBY COINIAJbHY 3aXMINEHICTh IIpa-
IIIBHUKIB;

— 0o0paHU# THII JUBIIEHIHOI HOJITUKY 3IIACHIOE BILIUB HA PIBEHDb II0-
TOYHOI IJIATOCIIPOMOXKHOCTI aKI[IOHEePHOro ToBapucrtaa [3, ¢. 158].

Jlama mosriTuka Bimirpae 3HAYHY POJib Y (PYHKITIOHYBAHHI aKI[IOHEPHOTO
TOBAPMCTBA YW KOPIIOPAIlil, AKI Ha Cy4YacHOMY eTalll 3 POSBUTKOM PUHKOBHUX
BIZHOCHH (PYHKITIOHYIOTh «dK BIIKPHTA €KOHOMIUHA CHCTEMa» Ta 3aiMae
MIPOBiJHE Miclle B peastisalrii giHaHCOBOI cTpaTerii MIIPUEMCTBA, BILIMBAIO-
M Ha piBeHb J00po0yTy iHBecTopiB. BoHA BILIMBae HA CTPYKTYpPY I:Kepest
dinaHCcyBaHHs, 1HBECTHUINHY IPUBAOJIMBICTD KOPIIOPAIIH, MOTOYHUM KypC
aKIii 1 BapTicTh Oi3Hecy B 1iyiomy. J[uBigeH1HA TOITHKA BUCTYIIAE CKJIAJIO-
BOIO 3arajIbHOI CTPATETIl PO3BUTKY Cy0 €KTa MOCHOMAPIOBAHHS, HOT0 (DiHAHCO-
BOI cTparerii, a B Ipolieci epeKTUBHOI peasidarii IpaB BJIACHOCTI — BATOMUM
eJIeMEeHTOM KOPIIOPATHUBHOI KyJIbTypu. PeaJtizaliisi akifioHepaMu IIpaBa Ha
OTPUMAHHS JOXOMIB BiJ BOJIOMIHHS KOPIOPATUBHUMU IPABAMU 3IIHACHIOETH-
Cs IIJIAXOM OTPUMAHHSA YACTHHH IPUOYTKY AKIIOHEPHOTO TOBAPHUCTBA Y BH-
raaal guBigesnis. Take mpaBo MaoTh BJIACHUKH IIPOCTHX TA IPHUBLIEHOBA-
HUX aKII{ TOBAPHCTBA HA IIOYATOK CTPOKY BUILIATH IWBIICHIIB.

IIpu pospobiieHH] edeKTUBHOI AUBIIEHIHOI IOJITUKA AKI[IOHEPHI TOBA-
pHCTBa IIOBHHHI BPaxXOBYBATH CBOI 1HBECTHIIIMHI IIOTpeOM Ta OILIBLHICTH
pelHBeCTYBaHHS YaCTUHU IIPUOYTKY (QUBIIEHIIB) Ha PO3BUTOK Ol3HECY, MO-
JKJIMBOCT1 (DOPMYBAHHS (DIHAHCOBUX PECYPCIB 3 AJbTEPHATUBHUX FKEPEJI, a
TAKOK JII0YY 3aKOHOIABYY Ta HOPMAaTUBHO-IIPABOBY 0a3y [2].

DopmyBaHHA €EKTUBHOI MUBIIEHIHOI IIOJIITHKN MIOIPHEMCTBA IIEpes-
b0avae BU3HAYEHHS TAKOIO PO3MIPY MUBIAEHIHWX BHUILIAT, AKUU IIPU 3a0BO-
JIEHHI IpaB aKI[oHepiB Ha uyacTuHy mpubyTky AT sabesmeunTs HAABHICTH
JIOCTATHBOI'O 00CATY 1HBECTUINIMHUX PECYpPCiB SK BHYTPIIIHIX, TAK 1 30BHIIII-
HIX, HE IOPYIIUTEH (PIHAHCOBOI'O CTAHY IIIJIMPUEMCTBA Ta CIPUITHME edeKTH-
BHIY B3aeMO/li YYACHUKIB KOPIIOPATUBHUX B1JTHOCHH.

Edextusna qusinenana momitTuka Mae 0yt po3pobiieHa 3 ypaxyBaHHIM
1HTepeciB BCIX yUaCHUKIB KOPIOPATUBHUX BIJHOCHH, /10 AKUX HAJIEKATH BJIA-
CHUKH ITAIPHEMCTBA — aKI[IOHEepH, HaiiMaHl MeHemkepu — npasiinuaa AT, a
TAKOK 1HBECTOPH 1 KPeJUTOPH IIiaupreMcTsa [4].

OCHOBHOI0 METOI0 PO3POOKHU TAKOI JUBIIEHIHOI IOJITHKU € BCTAHOBIEHHS
HEeOOX1THOI ITPOIOPITIAHOCTI MIK ITOTOYHHMM CIIOMKMBAHHSIM IIPUOYTKY BJIac-
HUKaMHU 1 Ma#OyTHIM pOCTOM BApPTOCTI MIAIIPUEMCTBA 32 PAXyHOK KaIIiTaJIl-
3amii mpubyTKy, TOOTO BKJIAAEHHSIM MO0 B MOMAJIBIINY JISIBHICTE. TOMY CITiT
BU3HATH OITHMAJILHOKI TUBIAEHIHOK IIOJITHKOK TAaKy, II0 34 ICHYKOUHX
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00’ eKTUBHUX 00MesKeHb 3a0e3mmeuye 0aaaHC MixK IOTOYHMMHU BUILIATAMU IU-
BIZIEHIIB TA POCTOM BapTOCTI OisHecy y MaiOyTHBOMY [2].

Jlo ocHOBHUX 3aBIAaHb, K1 CJIII BUPIIIUTA B X011 (hOpMyBAHHA Ta peaJi-
3arii JUBIAEeHIHOL IOJTITHKY, CJIi BIHECTH:

— BUSABJIEHHA OCHOBHUX (PAKTOPIB, AKl BILIMBAIOTHL Ha IPUAHATTA pi-
IIeHHs 1010 BUILJIATHA TUBIAEH/IIB Y1 PEIHBECTYBAHHSA IIPUOYTKY;

— BHU3HAYEHHS ONTHMAJILHOTO CIIBBIIHOIIEHHS MIK POSIIOLLIIEHNM 1 Te-
3aBPOBAHUM IIPHOYTKOM;

— OI[IHKA BILIUBY PIIlI€HHS MO0 HMOPSIKY PO3MOLLILY YHUCTOTO IPUOYTKY
HA PHUHKOBY BApPTICTh KOPIIOPATUBHHX IIPAB AKI[IOHEPHOrO TOBAPHCTBA Ta
MOoro IHBECTHUIINHY IPUBAOIHUBICTD;

— BH3HAYEHHS ONTHUMAJIBHOI JJIS AKI[IOHEPHOr0 TOBAPHWCTBA BEJIUYMHU
CTATYTHOTO 1 BJIACHOTO KAIIiTaJYy;

—  y3romyKeHHs CTpaTerii BHUILJIATH IWBIIEHIB 13 IIOJATKOBHM 3aKOHO-
IIaBCTBOM;

— Bublp HAUOLIBII IPUAHATHOTO METOIY HApaXyBaHHS 1 BUILJIATH JTUBi-
meHmis [3, c. 158].

IIpuitmaroun pimieHHS B rajysl JUBIIEHIHOI HOJITUKH, CJIi BPaxOByBa-
TH, II0 BOHM BILIMBAIOTH HA PAJ KIOYOBHUX IIapaMerpiB (iHAHCOBO-
rOCIIONAPCHKOI TIAJBHOCTI MIAIIPUEMCTBA: BEJIUYMHY CaMOMIHAHCYBAHHI,
CTPYKTYPY KaIliTasy, IiHy 3aJIyJeHHs (piHAHCOBUX PECYPCiB, pPUHKOBHUI KypC
KOPIIOPATHUBHUX IIPAB, JIKBIJHICTL TA PAM IHIINX.

Taxum umuOM, dOpPMyBaHHS TUBIAEHIHOI MOJITUKU B CyJYaCHHUX yMOBAX
Mae 3OIMCHIOBATHCS BiJIIOBIIHO BU3HAYEHOI'O PO3MIpPY MUBIAEHIHMX BUILIAT,
10 3aJ0BOJIbHSE OYIKYBAHHSA AKI[IOHEPIB 1 IIOTEHI[IMHMUX 1HBecTOpiB, 3abes-
Iedye MABUINEHHS PUHKOBOI BAPTOCTI IIIIIPUEMCTBA 1 3aJIyUeHHS T0IaTKO-
BUX 1HBECTUINIMHUX PECYpCiB 0€3 PU3UKY IIOTIPIIEHH Moro )iHaHCOBOrO CTa-
HYy 1 3MIHU CTPYKTYPHU BJIACHOCTI.

Jlimepamypa: 1. I[Ipo axuyionepri mosapucmea: 3axon Yipainu // Bioo-
mocmi Bepxosnoi Padu YPCP. — 2008. — Ne 50-51. — Cm. 384,. 2. Menvnuk
10O.B. JTugioenoHna nonimuka ma wasxu ii egpekmueHol peanidauyii y Oiaib-
Hocmi akuioHepHux mosapucme [Enexmponnutl pecypce]. — Pescum docmyny:
http:/ /libfor.com/index.php?newsid=1897; 3. Ynpaeninna gpinancamu ak-
UlOHepHUX mosapucme. HasuasbHull nocibnux [Texem]/ Iepowcasnuli su-
wuil Hasuanbrul 3akiad «Yrpainceka akademis barnkiscokol cnpasu Haui-
onanvro2o 6arky Yrpainur, [C.B. Jleonos, H.I. Ilieynv, I.M. Bospxo ma
in.]. — Cymu: IBH3 «YABC HEY», 2013. — 305 c.; 4. @opaima X. Dopmy-
8aHHA eheKmusHol 0usideHonol nosimuku nionpuemcmea // [Enexmpo-
nHuil pecypce]. — Peotcum docmyny: http:/ /libfor.com/index.php?newsid =340.
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VIK 339.9:502

€cinosa C.B.
3EJIEHA EKOHOMIKA IK CTPATETTYHUA
HAITPAM PO3BHUTERY CBITOBOI'O I'OCIIOJJAPCTBA

Xapkiscokuli HauloHabHul YHieepcumem imerni B.H. Kapasina
Hayrosuii kepisnuk: 0.e.H., npo. Joszanw O.A.

3a ocTaHHI KiJIbKA POKIB CBITOM IIPOKOTHUJIACH HU3KA KPU3: BLI IIPOIYKTO-
BOl Ta mMAJMBHOI 10 KJIIMATHYHOI Ta iHAHCOBOI. B ocTamHl KiJIbKa JIeKas
60% CBITOBMX €KOCHCTEM 3a3HAJIW Jerpajariili, piBeHb BUKUIIB BYTJIEI[EBOTO
ragy mocar 40%, criocrepiraeTbCsa SHAYHUN OeIIUT BOSHUX PECYPCiB, MiJIb-
APJI JII0Ae roJIonye, IHIMTHM MiJIbApP, CTPAKIAE Bl HAIMIPHOrO XapuyBaHHS
Ta CYIyTHIX 3aXBOPOBaHb, KOXKHA YeTBEPTa JIIOAWHA B KpaiHaX, 1[0 PO3BH-
BAIOTHCA, JKUBE 103a MeKer OITHOCTI, BA MUIbAPIU JIOAEH KUBYTH MEHIIT
HIX HA 2 IOJIapU B JeHb.

¥ 2008 p. y BiAmoBiahs Ha (PIHAHCOBY Ta €KOHOMIUHY Kpu3y Kxrosoriuma
IIporpama OOH (IOHEII Bix amrn. UNEP, United Nations Environment
Programme) orosocuiia mepexin mo 3esieHOI eKOHOMIKH, KA IOBUHHA CIIPH-
ATY BIIHOBJICHHIO CBITOBOI €KOHOMIKHY 1 30L/IBIIEHHIO 3aMHATOCTI HACEJICHHS,
OJTHOYACHO ITPUCKOPEHHI0 O0POTHOM 31 3MIHOK KJIIMATY, Jerpajallieio HaBKO-
JIAIITHLOTO CEPEIOBHUINA TA O1THICTIO.

IOHEII Busnauae «3ejieHy» €KOHOMIKY SIK TAKY €KOHOMIKY, SIKA IIBUIILYE
100po0yT Jfojet 1 3a0e3meuye COIlaIbHy CIIPABEIJIUBICTD, 1 IPU I[HOMY 1CTO-
THO 3HUIKY€E PU3UKHU IJI HABKOJIMIIIHBOTO CEPEIOBUINA 1 Ii 301 JHeHHA.

¥ camoMy IpoCTOMY PO3YMIHHI «3eJIeHa» €KOHOMIKA — IIe eKOHOMIKA 3 HHU-
3bKMMU BUKHUIAMU BYIJIEIIEBUX CIIOJIYK, siKA e(EeKTHBHO BUKOPHUCTOBYE pe-
cypcH 1 BIAIIOBiIae 1HTEpecaM YChOTO CYCILIBCTBA. Y «3€JIEHOD» eKOHOMIKK
3pOCTAHHS JOXO/IB 1 3afHATOCTI 3a0e3redyeThCsl epP:KaBHUMU Ta IPUBAT-
HAMH 1HBECTHUIIISIMH, 10 3MEHIIYIOTh BUKUIN BYTJIEIO 1 3a0pyIHEHHS, IO
OiIBUILYIOTH e(DEKTUBHICT BUKOPUCTAHHS €HEepPTil Ta pecypciB 1 3amodiraoTh
BTpAaTi 0I0PIBHOMAHITTS Ta €KOCUCTEMHUX IIOCJIYT.

IOHEII 3akinukae 3BepHYyTH MaKCHMAJIbHY YBATY HA IISITh HAWBAKJIMBI-
IIX HAIIPSAMKIB:

— eHeproedeKTUBHICTH Oy IBHUIITBA;

— IepexiJ 0 ITOHOBJIIOBAHUX [KEpPesI eHepril, BKII0YalYn eHeprio BiT-
Py, COHIIf, Te0TepMAaJIbHY Ta bioMacy;

—  CTaJuil PO3BUTOK TPAHCIIOPTY;

— eKOJIOTIYHA 1H(pacTpyKTypa IJIaHEeTH, Y TOMY YKCJI IPICHUX BOJI, JIi-
CiB, IPYHTIB 1 KOPAJIOBUX PUDIB;
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— PO3BHUTOK CTAJIOTO CIIBCHKOTO TOCIIOIAPCTBA, Y TOMY YMCJI OPTaHIYHO-
o BUPOOHUIITBA.

Teopis 3eseHol exoOHOMIKK 0a3yeThbes HA 3 aKcloMax:

1. HeMokJTMBO HECKIHUEHHO PO3MIMPIOBATH Cepy BILIUBY B 00OMEIKEHOMY
IIPOCTOPI.

2. HemosxIBO BUMAaraTu 3a70BOJIEHHS HECKIHYEHHO 3POCTAIYUX II0TPeO
B yMOBaXx 00ME:KEHOCT1 PeCcypciB.

3. Bce Ha moBepxHi 3eMIIl € B3aeMOIIOB I3aHIM.

Omike, 3 OIVISLy Ha BHUILECKA3aHE, MOMKHA CKA3aTH, 10 JOCIIIMKEeHHS 1H-
TEHCHUBHOCT1 PO3BUTKY «3€JIEHOI €eKOHOMIKI» B CBITI € Jy:Ke aKTyaJIbHUM IIU-
TaHHAM Ha CHOTOMHINIHIN geHb [1].

JlJ1s1 posryIAmy IbOT0 MUTAHHSA CJI PO3ryIsaHyTH cBiToBmii BBIIL.

B ocramHi0 YBEPTH CTOJITTS CIIOCTEPITAIOCS 3POCTAHHS CBITOBOTO BAJIOBO-
ro BHyTpinmHboro mpoaykry (BBII) B dwormpm pasu, 1o migBUIIMIO piBeHb
JKHATTS COTE€HDb MLUIBHOHIB Jofeit (puc. 1).

120000

100000
80000 /
60000 /

40000 /
20000 -

0 T T T T T T T T 1

1980 1985 1990 1995 2000 2005 2010 2015 2020
pik piK pik piK piK piK pik pik piK

Puc. 1. Junamika ceitoBoro BBII B moTounux miHax
y 1980-2018 pp., mupm moJt. [2]

Onuak mpu 1boMy skicTb 60% OCHOBHUX CBITOBHUX €KOCHCTEMHHUX TOBapiB
1 IIOCJIyT, HEOOXITHUX JJIA IX ICHYBAHHS, SHU3WJIACS, abo s Il TOBAPH 1 II0-
CJIyTM BUKOPHUCTOBYBAJIWCS HecTiikuMm umHOM. lle 00ymoBI€HO TwM, IO B
OCTaHHI IECATHJINTTSI €KOHOMIYHE 3POCTAHHS JOCATaJIOCHd IOJIOBHAM YMHOM
34 PaxXyHOK BUTPAYAHHS HPUPOJTHUX PECypPCiB; JIFOJCTBO HE JaBaJO 3aIacaMm
BIJTHOBJIIOBATHCS, aJie JO3BOJISLJIO €KOCHCTeMAaM JerpaayBaTh 1 SHUKATH.

Hampurnazn, ceoromui Tinbku 20% KoMepIIMHUX 3aIIaciB pubM, B OCHOB-
HOMY J€IlIeBUX BU/IB, BUKOPUCTOBYIOTHCS HE IOBHICTIO; 52% BUKOPUCTOBY-

137



IOTBCSI TIOBHICTIO, 1 MOKJIMBICTH PO3IIMPEHHS IIHOTO 0l3HECY BiICYTHS; IIPU-
6m3Ho 20% BHKOPHCTOBYIOTHCA HAAMIpPHO, 1 8% BucHaskeHi. Boga crae me-
dimuTHEM pecypcoM. 3rifHO 3 IPOTHO3aMU, HecTavya Bogu Oyle JIMIe IOCH-
JoBaTtucs, 1 yepes 20 POKIB 3amacu BOOM OyIyTb 3aI0BOJIbHATH Juine 60%
cBiTOBUX 110Tpeb [3]. V clibcbKOMy rocromapcTBl 30LIBITEHHS BPOKANHOCTL
JIOCSITAJIOCS TOJIOBHUM YHHOM 3aBISIKH 3aCTOCYBAHHIO XIMIUHUX ITOOPUB, SIKL
SHUKYIOTH SIKICTb I'PYHTY.

3 orysgay Ha Bce BHUILlECKa3aHe, BUHUKAE 00 €KTUBHA II0Tpeba B €KOJIOriv-
HOMY KOPHMI'YBAHHI TPAJUINNHAX MAKPOEKOHOMIUHUX IIOKA3HUKIB, HAcaMIIe-
pexn BBII, axe smiticHroeTbest 3aBOsAKU po3paxyHKy «3esexnoro» BBII. 3ese-
auii BBII — 11e mmokasHuk, SKuil qa€ MOMKJIMBICTD PEHPE3€HTYBATH HACIIIKNA
B3aeMoIll eKOHOMIYHOI MISJIBHOCTI T4 HABKOJIMIIHLOTO IIPHPOSHOIO Cepeso-
BUIIA Y IIM(PPOBOMY BUMIpP1 IIPOTSATOM IIEBHOTO IIeP1oIy Jacy.

Ha crorogmimmHii qeHb BiACYTHS YITKO BH3HAYEHA €IMHA METOIHKA PO3-
paxyHky 3esienoro BBII, spaskxaroun Ha Tpu OCHOBHI YMHHUKH, K1 HEOOX1IHO
BDAXOBYBATH IIpH pPO3paxyHKy eKoJoriuHo ckopuroasoro BBII. Mmerncs
mpo [4]:

1) 3MeHIeHHs 3aIaciB IIPUPOIHUX PECYPCIB B pe3yJibTaTi €KOHOMIYHOI
IISIBHOCTI,

2) BUTpPATH Ha OXOPOHY HABKOJHUIIHBOIO IIPHUPOIHOIO CEPeIOBHUINA, K1
HAIIpaBJIEH] Ha JIKBLAAIII0 IIKOIU 3AI0MIAH0I eKOHOMIYHOK JiAJIbHICTIO;

3) KOy JOBKLIII BHACTIAOK €KOHOMIYHOI OIAJIBHOCTI, AKA He Oyja Ha-
JIE)KHUM YMHOM HEUTPAaJsIi30BaHA Ta MIPU3BeJIa 10 Jerpajariii HaBKOJIHUIITHbO-
ro IPHPOTHOTO cepemoBuina (puc. 2).

«3enennii» BBII

Butpartu Ha oxopony Herpanarist
3MeHIIICHHS 3a11aciB HaBKOJINIITHBOTO HABKOJIMITHHOTO
MIPUPOIHUX PECypCiB MIPUPOIHOTO CEPEAOBHIIIA HPUPOIHOTO

CEepeNOBHUIIIA

Puc. 2. Cknamosi exostoriunoro koperysauus BBII [5].

3 omisily HA CKJIAMHICTH PO3PAXYHKIB TA BIJICYTHICTH €IMHOI METOIUKH
BuU3HAUYeHH: «3eseHoro» BBII, miskmapomHi craTucTrYHI opraHisaiii He ma-
10Th JAHUX IO0 HOr0 PO3MIpPY.

BucHoBku: 0f1HIE0 3 TOJIOBHUX IEpeBAr IEPEXOIY 0 «3eJIEHOI EKOHOMIKIDY
€ 3MIHA CTPYKTYpH cBiTOBOI Toprisiil. Ilepemycim, mepexia 10 HOBOI €KOHOMI-
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YHOI CHCTEMH Hece IIOTEHINAaJIbHI eKOHOMIYHI BUTOAY KpaiHam, 10 pPO3BHBA-
0TBCS, OCKLJIBKY BIAKPHUBAIOTH HOB1 MOYKJIMBOCTI [IJIsI €KCIIOPTY.

Kpim Toro, mepexin go «3ejieHoD» €KOHOMIKM 3IATHUMN 3a0€3IIeYUTH CTil-
KU PO3BUTOK 1 BHUKOpIHEHHS OlgHOCTI B HebaueHux jgoci macmrabax. [leit
HOTEHIaa 00yMOBJIEHHH, 10 CyTl, 3MIHOI IIPABUJI I'PHU: 1 HAII CBIT, 1 BUKJIU-
KH, 3 AKMMU MU B HbOMY CTHKAEMOCS, PAJUKAIBLHO 3MIHUJIUCSA 1 BUMATATh
KOPIHHOTO TEePeryIsily HAIIOro MiAX0AY 0 eKOHOMIKHM. X04a OCHOBHHUU 00CST
IHBECTUIIIM, HEOOXIMHMX IJIA IIePeXOody 0 «3eJIeHO» €KOHOMIKH, IIOBUHEH
HAOIATH 3 IPUBATHOI'O CEKTOPA, Jep:KaBHA IIOJIITHKA TAKOX OyIe Bimirpasa-
TH 3HAYHY POJIb y IOAOJIAHHI JUCIPOIOPINi, 00yMOBJIEHUX He IIPOAyMAaHi
HAJAaHHAM cyOCHIii 1 HeBpaX0BYBaHUX COIaJIbHUMU BUTparamu. Kpim Toro,
Iep:raBHe (piHAHCYBaHHS Oyjie MOTPIOHO [JIS JOJaHHS ITOYATKOBOTO 1MITYJIb-
cy e)eKTUBHOMY I1€PEXOY 10 «3€JIEHOD eKOHOMIKH.

3BelleHa eKOHOMIKA CIIPHSE COLIAJIBLHOMY IIPOrpecy Ta MIMiIBUIIEHHIO H00-
pobyTy JIofeli JBOMA CIIOCOOAMM: II0-IIepIlle, B Pe3yJIbTATI IepeHapaBIeHHsI
IHBECTHUINHA B €KOJIONYHO YKMCTI TOBAPH 1 IOCJIYTH 1, II0-APyre, B Pe3yJIbTaTi
epeHanpaBJIeHHs IHBECTUIHM Y 3MIIIHEHHS JIIOJCHKOI0 1 COINAJbHOr0 Karlil-
tasry. [lominmeHHss MOKyTh OyTH MOB’A3aHl 3 KJIYOBUMHU MaKPOEKOHOMIY-
HUMH HoKas3Hukamu, TakuMmu sk BBII, iHmexc po3BUTKY JIIOACHKOrO IIOTEHIT-
aJy, piBHI 01THOCTI, 1 HABITH MOYKYTH IIPU3BECTH [0 YTOUYHEHUX MMOKA3HUKIB,
TAKUM SK CKOPUTOBAHUM YUCTUM BHYTPIIIHIA IIPOLYKT.

Taxkum ymHOM, HE3BAMKAIOUM HA JEII0 3HUMKEHI TeMIIH «3eJIeHHX» 1HBeC-
TUIIH y CBITI, HA CHOTOIHIIIHIN JeHb caMe «3eJIeHa» eKOHOMIKA 3J1aeThCS
€IVHUM IUIAXOM [IJI PO3BUTKY J00OpOOyTYy OKpeMHuX KpaiH CBITY Ta BHPI-
IIeHHS TUTAaHb TJI00aJbHUX IPO0JIEeM 3arasoM.

Jlimepamypa: 1. Ogpivyitinuii catim IIpoepamu OOH 3 naskonuwmbo20 ce-
pedosuwa — http:/ /www.unep.org [Electronic resource]. — Way of access:
http:/ /www.unep.org; 2. Ogiyiinut catim Komimemy 3 6i3Hec-npocHo3sy-
earus — http://businessforecast.by [Electronic resource]. — Way of access:
http:/ /businessforecast.by; 3. Hascmpeuy «3enenoil» IKOHOMUKE: nymu K
YCMOLUUBOMY PA3BUMUIO U UCKOPeHeHUIo bednocmu 0606wanwuti 0oK1ad
ot npedcmasumenieti enacmuovix cmpykmyp [Electronic resource]. — Way of
access: hittp:/ /www.un.org/ru/development/sustainable/ger_summary.pdf;
4. Bernuyu O.A. Oronocuuecku ckoppexmuposaruovili BBII kax nokasamesio
PeanbHo20 IKOHOMUUeCK020 pasdsumus [nekmponnoili pecype] / O.A. Bek-
auyv, H.IO. Illnanakx. — Pescum docmyna: hitp://www.ecfor.ru/pdf. php?id
=2012/3/03

B
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3asropoaunii A.A.
TEOIIOJIUTUYECKUE U3BMEHEHUY KAK ®AKTOP
PEOOPMHUPOBAHUSA MUPOBOM BAJTIOTHOM CUCTEMBI

Xapvrosckuli HauuoHAbHLLL YHUepcumem umernu B.H. Kapasurna
Hayunsiii pykogooumeny: k.3.1., npog. Cuoopos B.H.

«Hy3&H0 11pocTo ITOBTOPHUTD OIBIT ITOJIYBEKOBOM JABHOCTH.
Torma crpambr-mobequrenn Bo Bropoil MupoBo# Bolime
crrcaau OOJIBIIYI0 YacTh HeMellkoro moJsra. [louemy Obr
T'epmanuu He crenats Temeps TO ke camoe? ['pertust Bensb
TOKe ObLJIa B YMCJIe CTPAH, KOTOPBIe IPOCTUIN BepiauHy

moJrm» [1].
Bacunuc Mynonynioc, npedcedamens cosema
oupexmopos eazemut «Asauun
CoBpeMeHHOE MHPOBOE YCTPOMCTBO IPETEPIIEBAET CePhe3HBIe CTPYKTYP-
Hble HW3MeHeHUs. [‘eomosMTHYecKass Kapra MeHseTCsl ¢ Hadajla MHUPOBOTO
9KOHOMHUYECKOTO KPHU3UCA C 0YEHb BBICOKOM JUHAMHKON PA3BUTHUS JAHHOTO
mporiecca. BasmorHeie 6JI0KH, KOTOpPEBIE [0 HEJABHET0 BpeMeHHU 00JIamaiu Je-
IOpe 3amacoM IIPOYHOCTH, ITOCTEIIEHHO YTPaYMBAIOT TEMITHl HAPAIIUBAHUS
TEePPUTOPUAILHOTO BJIUSHUS, W CTAJIKMBAIOTCI CO BCE OOJIBIIMMU BHYTPEH-
HUMH TIPOTHBOpeuYnMsMHU. B pamrax cymectBymoriero Eepomeiickoro Corosa
(mamee EC) MHOrume cTpaHbl HCIBITHIBAIOT HEXBATKY (DPMHAHCOBBIX CPEICTB, B
JIOCTATOYHO IITUPOKOM jJuamnas3one. [IpuunHoil BOJTHEHUS HA MHUPOBOM DHIHKE
MIOCJIETHUX HECKOJBKUX MECSIEB, CTAJI0 HeJABHsIS yBepeHHas Iobema Ha
BeIOopax B ['permu seBoit paguranpuoin napruu «CUPU3A». Jlunep namnHoi
MapTUX BHIPAYKAET MHEHWEe O HeOOXOIMMOCTH IE€PEeCTPOEHUS OTHOIIEHUH
I'peruun u EC, mpoBefeHus COIMaIbHO HAINPABJIEHHON IIOJIMTUKHU, IIPEKpPAa-
IIEHUs KEeCTKOM 9KOHOMUM, CHUKEHUE HAJIOTOB M 00pb0y ¢ r'yMaHUTAPHBIM
kpuaucoM. Bee BEIleyKasaHHbIe JEMCTBUS MOTYT OBITH BOSMOYKHBI TOJIBKO B
cJIydae MPOJIOHTAITNY WJIX TIOJTHOTO 0TKA3a OT BBIILJIATHL 110 KPEIUTAM BHYTPH
peruoHabHOTO 00benuHeHus. [locTeneHHO faHHAS TEHIEHIUS 3aTPATUBAET
BOITPOC O BO3MOYKHOCTY BBIXo#a ['perwiv m3 eBpO30HEI, YTO JOJIMKHO OKa3aTh
3HAUUTEJbHOE BJIMSHUE HA KypC PErHOHAJBHON BaJIIOTBI U HA COCTOSTHUE
oxoHoMukn EC B menoM. YunreiBas Tor ¢akt, uyro BeankoOpuranusa mo Ha-
vasa 2015 roga He BefeT paspaboTKy TEOPETHYECKOM MOJEJIM II0 BO3MOKHO-
My BCTYILIEHWIO B €BPO30HY, KaK Ipearosaraan aHaauTuku duH u Opan-
keJsib [2-3], aTO ABHKEHHE B CTOPOHY OTCTYILJIEHHS OT PETHOHAJILHOTO COI3a
Espormsi, TobKO yCI0KHSIeT BO3MOMKHOCTD yKperteHus: espo. [lapasrensro
BHYTPY €BPA3UMCKOr0 KOHTHHEHTA HapacTaeT JaBJIeHue cO CTOPOHBI Poccuii-
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crort Mepeparun (namee PO) B pamrax oobequnenus «Tamoxkenubiir Cowoa»
(manee TC). B mavaie mexadps 2014 roma cocTossioch TPUHAOIIATOE 3acena-
Hue O0BeOUHEHHON KOJIJIETMH TaMOKEHHBIX CJIy:k0 rocynapcrs-uieHoB TC,
roropoe mpoxommiio B Coum. B pamrax Bcrpeunm OBLINM OCBSAINEHBI MHOTHE
BOITPOCHI KACATEJILHO ITEPCIIEKTUR JAHHOM PernoHaIbHOM (popMaIium.
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Puc. 1. [Tagenune menn 6appensa Hedgtu mapku Brent(mos. CIIHA) [6]

C yuerom Beryruienus ¢ mepsoro dusapsa 2015 roga B coro3 Apmenuu [5],
TO3UITAY COI03a YKPEIWJINCH, BHE 3aBUCUMOCTH OT CJIOYKHEHIIeHN TeOmmoInTH-
YeCcKOI 00CTAHOBKU B peruoHe. B cuiy psima IpUYWH, CePbe3HBIMU OCTAITCS
OpOTHUBOpeuns Mexay Ykpawuoit u PO, Ho mpomosskaer aefiCTBOBATH IIpe-
depenrmanbaeiii peskuM [4]. Hecmorpst Ha 3HAYUTEIbHBIE MEPBI IO PACIIIH-
peuunto Biausuusa TC, qasbHENIIHN POCT UCIOJIH30BAHUSA HA MHUPOBOM PHIHKE
JOMUHUPYIOIIEN BAJIIOTHI BHYTPHU COI03a — POCCHUUCKOTO PyOJIs, YCIIOKHEH 3a
cuer MHOTUX haxTopoB. [lepBbIiM, 1 Haubosiee 3HAYUMBIM ceifyac, sIBJISIETCS
3HAUYWTEJIbHASI BHEIIHSASA U30JIALUSA JIMJIUPYIONIEH CTPAHbI 00beJUHEHUS B
ACIIeKTe MHUPOBHIX (PMHAHCOBEIX IIOTOKOB. BTOpBIM (harTopoM 3amMensieHUs
pocra CIyKHT JIeBaJIbBAIlUA pyOJisd, Ha 3aMeJIeHHe KOTOPOM yXOIAT 3HAYH-
TesbHBIE cpencrBa u3 Omomxera PO. [lamenune 1iem Ha HedTh 3a mociemHMIe
mrecth MecsAreB (puc. 1) cHU3nI0 00beM (PUHAHCOBBIX BJIOKEHUN B PA3BUTHE
mporpammer pacimpenus TC. C yueTrom He0OX0IMMOCTH IIepecMoTpa O Isxe-
Ta U WCIIOJIH30BAHUS OOJIBIIOTO KOJIMYECTBA CPEJICTB JJISI HOKPBITUS CHUKE-
HUS I[eHbl HAa Hed)Th, POCCUMCKUN PyOJIb KAK JUIUPYIOIIAA BAJIIOTA PErHOHA,
TaK/Ke He MOKEeT OTTAHYTH Ha ce0s IPOIEHT IIPOBOIUMEBIX (DMHAHCOBEIX OIIe-
paruii.

Hamnbonee qumamuuno us xpusnca Beixonar Coemumuennsie IllTaTer Ame-
PUKH, YTO IIO3BOJISIET JIOJLJIAPY U JaJibIlle (DYHKIIMOHUPOBATD B PAMKAX MEJK-
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IYHAPOIHOTO BAJIIOTHOIO JUIepPa B CTPYKTYPe MUPOBBIX pPe3epBOB. Bepost-
HOCTH CHUIKEHUS JOJIU 3TOM BAJIIOTHI B MEXKIYHAPOIHBIX pacueTax, Ha Hada-
g0 2015 roga, MUHUMAJIBHA, YTO HE II03BOJISIET PA3pPeIInuTh, CYIIeCTBYIOIIHUN C
2008 roma BHYTPEHHUN KOH(JIUKT, B CTPYKType MHPOBOM BAJIIOTHO-
pe3epBHON cHUCTEMBI. JTOT (DAKT CO3TaeT IPEAIOCHIKH JIs JaJIbHEUIIero
U3YYEeHUsI TaHHOU IPOOJIEMATHKH C IeJIbI0 BEIPAOOTKY OCHOBHBIX ITOJIXO/I0B K
paspenieHnio KOHQINKTA BAJTIOTHOTO JIMAEPCTBA B IIEPUOJ KIIOCT-IMANCKOTO
arara» MAPOBOI BAIIOTHO-(PMHAHCOBOM CUCTEMEL.

JIumepamypa: 1. H. Tonoprun I'pexam nadoenu womarnovr EC u ¢ppay Me-
prenv // Ogpuvyuanvroviii catim yuusepcumema MIHMO [Onexmpon. pe-
cypc] / Tonoprurn Hurxonati-Pesxcum docmyna: http://www.mgimo.ru/news
/experts/document267151.phtml; 2. Chinn M. and J. Frankel (2007): «Will
the Euro Eventually Surpass the Dollar as Leading International Reserve
Currency?», in: R. Clarida (ed.), G7 Current Account Imbalances: Sustain-
ability and Adjustment, NBER Report, University of Chicago Press, pp. 283-
821; 3. Chinn, M. and J. Frankel (2008): «Why the Euro Will Rival the Dol-
lar», International Finance, vol. 11, pp. 49-73; 4. M. JKynanosea // /Kypnan
«Tamoorcnan — ogpuyuanvroe uzoanue OTC Poccuu Ne 1-2 [360-361]. — M.,
2015; 5. Bcmynaenue Apmenuu ¢ TC moowcem cozdamb eeononiumuueckue
npobnemvr — [Onexkmpon. pecypc]. — Pexcum docmyna: hitp://kapital.kz/
details/ 25585 /vstuplenie-armenii-v-ts-mozhet-sozdat-geopoliticheskie-
problemy.html; 6. Ilena 6appens megpmu Brent // Oguuuanvuouiii catim
ForexPROFinance [Onexmpornbiii pecypce]. / Tonopnun H. — Pescum oo-
cmyna: http:/ /www.forexpf.ru/chart/ brent/

* 3% %

VIIK 339.97: [001:62](477+510)

3narkina O.1.
OIITUMIBAIISA CUCTEMHU HAYKU TA TEXHIKU B YKPAIHI:
JOCBIJI KHP

Xapriscorkuli HauloHabHul yHieepcumem imerni B.H. Kapasina
Hayrosuil kepisHuk: k.e.H., dou. /Kypasnvos O.B.

Ha croronmmi B YrpaiHi ckiangacs CUTyallis, KOJIU CUCTEMA HAYKU Ta TeX-
HIKM B KpaiHM He BUKOHYE CBOI OYHKIII, CIPHUAIOYN PO3BUTKY KPAIHHU BIIIO-
BIIHO [I0 CyYacHHX BHMOI Ta TEHEHIIIN PO3BUTKY CBITOBOI'O I'OCIIOAAPCTBA.
Yepes cBo0 HeepeKTHUBHICTH TA HEIIPOAYKTHUBHICTH, BOHA mOTpebye mepedy-
nmoBu. JlocBix 3axigHUX KpaiH € KOPUCHUM, ajieé CHUCTeMa HAYKH 1 TeXHIKH B
Kkpainax 3aximHol €Bpomm criiamanacs BIPOIOBK JOBIOr0 IIEpiogy Ta He
3a3HaABAJIA PI3KUX «CTPUOKIBY».
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Ha mamy nymry, 6igem kopucauM € goceing KHP. Ockinbru g kpaina
Mae AocBig 6a30B0i mepedyaoBH yciel CHCTeMU PO3BUTKY HAYKH TA TEXHIKH B
Kpaii B KopoTkuii mepion. Tax srigHo 40 KUTANCHKOTO JOCIITHAKA HAYKH Ta
rexuiku B KHP Ili IO Bupomossx 1980-x pp. cucrema Hayku Ta Texuiku KHP
3asmmiassacad Heed)eKTUBHOIO 1 HeIpoayKTUBHOIO [7, c¢. 185]. Tomy muranHs
o010 HeobXigHoCTI pedopMyBaHHS ITocTasio HA moyaTky 1980-x pp. moBouti
TOCTPO Yepe3 HEMOKJIUBICTD HAYKH 3aI0BOJIbHITHA IOTPEOH eKOHOMIKH.

3rigHo mo mpomosu mpem’ep MmiHicTpa Yskao Isuama y 1982 p., ocHOBHU-
MU IIpo0JIeMaMy CUCTEMU HAYKU OyJI HACTYIIHI:

— HEPIBHOMIPHHUH PO3BHUTOK 1 BIJICYTHICTH KOOPIUHAINI MIiK HAYKOBHMUK
HAIPSIMAaMU;

— BIJICYTHICTh 3B’SI3KYy MISK HAYKOBO-IIOCJIIHUMH 1 BUPOOHUYMMHU ITIIPO3-
ILIIaMU;

— nyOJIIOBAaHHS JOCJIIIMKEHb;

— HePIBHOMIPHUI PO3IOALI Kamupis [5, ¢. 21; 2, c. 164].

Ax mosxHa mobaumTH, Il TpPoOIEMHU HysKe CXOKl Ha Ti, Kl IIOCTAJNH Ha
NUISIXY HAYKOBO-TEXHIYHOTO PO3IBUTKY Y KpaiHHU.

Bupimenns mux mpobieM 1morpedyBaio KOMILIEKCHOIO ITIXOMY. 3TITHO
1o Jlena Csiommina, 3 ogHOTO 6GOKY, Tpeba 6yJio «cOKycyBaTHUCS HA TOJIIIIIIeH-
HI JISJIBHOCTI IIEHTPAJIBHO-0PIEHTOBAHOI CHCTEMU HAYKM TA TEXHIKH, a 3 1H-
IIOT0 — 30CEePEeIUTHCSA Ha CTBOPEHHI HOBOI KEePIBHHUIILKOI Ta OPraHi3aliiifiHOL
cTpyKTypm» [3, ¢. 138].

[ Jlxepena (iHaHCyBaHHs ]

f
[ Veranos ] [ Buennx

_[ Pobota na punky nocmyr ] Bunaroponun ]

KoncynsratnsHi mocmyri ] Tpantu J

Minpsiani poboTn ]

—[ Komepuianizaris TexHonorii ]
—[ CriBniparis 3 3aBoaMu J

CTBOpEHHS CITITBHAX ninnpuemcm]

3nuTTS ]

—[ OTpuMaHHS IPaHTIB ]

Puc 1. IIsxepesna dinamcyBaHHs HayKoBO-IOCITHUIBEUX iHcTUTYTiB KHP
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Crnaderno asmopom 3a mamepianamu [1; 4, c. 48]

losoBHuM enieMeHTOM peOPMyBAHHS CHCTEMHU HAYKH TA TEXHIKH OyJia
3MiHA CHCTeMHU (PIHAHCYBAHHS HAYKOBO-IOCJIIHUX 1HCTUTYTIB Yepe3 BBEIeH-
HS CHCTEMH 3a0XOUEHHS KOMepIliaisalil TeXHOJIOTIM Ta HATOPOKEeHHS
oKpemMux yueHux (pmc. 1).

Ax mosxHa mobaunTy 3 puc. 1, TAKWHA MIAXIT JO3BOJIUB:

— IPU3BECTU 1HCTUTYTHU JI0 HEeOOX1JHOCTI BUXOIY HA PUHOK;

— 3aMMaTHUCA aKTyaJIbHUMU JOCIIMReHHIMU;

— CTUMYJIIOBATH BUEHUX;

— »BIICIATI» HEAKTYAJIbHI TeMU Ta 6e3IIePCIEeKTUBHUX BUCHUX;

— HAOJIM3UTH HAYKOBO-IOC/IIH] IHCTUTYTH J0 BUPOOHUYOrO CEKTOPY;

— OIOBUIMATY PIBEHb KOHKYPEHINT MK HAYKOBO-JOCTIIHUMHU 1HCTUTYTA-
MH.

Taxum yrHOM OyJIM JOCATHYTI OCHOBHI €JIeMeHTH, HeoOX1THI IJI MoIep-
HI3allil CHCTEMH HAYKHU Ta TEXHIKM 3CepeIuHMU.

Cui TakoK 3a3HAYUTH, IO Jep:KaBHe (PIHAHCYBAHHS y IIOBHOMY 00Cs31
3aJIAIIAJIOCA JIJIs THUX BY3iB, IO IIPAIIOBAJIH B Tajly3l CYCIILIBHOI OXOPOHH
370POB’SA Ta MEIUIMHY, IJIAHYBAHHA CiM'l, HAYKH PO HABKOJIUIIIHE CEPeo-
BUIIE, TEXHIYHOI 1HQopMaIlii, MeTeopoJiorii, ClJIBCHKOr0 rocmomapcrsa [6,
c. 187].

Ha mamy aymiy, momiOHuMi miaxia Moske OYyTH KOPHUCHHM IJiA Y KpaiHU B
YMOBAaX roCTpOol HeoOXITHOCTI y MOAEPHI3aIlll CHCTEMH HAYKHU Ta TeXHIKHU.

Jlimepamypa: 1. Baark E. Science and technology Policy Reforms in China
Critical Assessment./ Erik Baark, Liu Suing — CBS Open Journal, 1990 —
Vol. 5 — Way of access: hittp:/ /rauli.cbs.dk/index.php/cjas/article/viewFile
/1770/1790 — Last access: 17.02.2015. — Title from the screen. — p. 7-27;
2. Committee on Science, Engineering, and Public Policy. Balancing the Na-
tional Interest: U.S. National Security Export Controls and.Global Economic
Competition — National Academies, 1987 — 321 p.; 3. Dolla S. Vasaprasad
Science and Technology in Contemporary China / Varaprasad S. Dolla —
Cambridge University Press, 2014 — 352 p.; 4. International Development
Research Centre. Decade of Reform: Science and technology policy in China —
IDRC, 1997, 160 p.; 5. Saich T. China’s Science Policy in the 80s / Tony
Saich — Humanities Pr, 1989 — 188 p.; 6. Simon Karla W. Civil Society in
China: The Legal Framework from Ancient Times to the «New Reform Era»
/ Karla W. Simon — Oxford University press, 2013 — 560 p.; 7.Yu Q. Y. The
Implementation of China’s Science and Technology Policy / Q.Y. Yu -
Greenwood Publishing Group, 1999 — 233 p.

h 3% 3
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Isamor O.M.
INEPCIIEKTUBH PO3BUTKY TOPI'IBJII
3EPHOBUMMU KYJIBTYPAMMU B CIIEIITU®IYHUX YMOBAX
MIKHAPOJHUX IHTETPALIIMHUX YI'OJl YVKPATHU

Xapkiscvkuli HayloHabHUL YHigepcumem imeni B.H. Kapasina
Hayrosuii kepisrhuk: k.m.1., npogh. Mamiowernro I IO.

IIpo6ema po3BUTKY TOPTIBJII 3€PHOBUMH KyJIbTYPAMHU B YMOBAX MIMKHA-
POJIHHUX IHTErpamifiHuX yroJ YKpaiHu cTae BKpail akTyaJbHOI y 3BS3KY 13
3aroCTPeHHAM IJI00aJIbHOI IIPOJOBOJIBUOL IIPOOJIEMH B CBITI, 4 TAKOMK Y
3B’SI3Ky 3 HEeOOXITHICTIO HeraiHoi MOIepHI3allil ClIIbCHKOr0CIIONAPChKOr0 BU-
pOOHMIITBA KpaiHu 1 ajgarrrarii #oro 4o BUMOr riiobasipHoro ceity [1]. Brasa-
HOIO0 TIPO0IEMOI0 3aMMaJIUCs BiJOMI YKpPAIHChKI BUeHl 1 haxiBiri, 3okpema: B.
Teens, B. Tounnin, B. Cimenxo, I. KmimMenxo, O. ®@exipko, 1. Ye, T.O. Ocram-
ko, JI. Bonomenko, I. Ko6yra, O. Boponiua, 1. ITokoma, €. Nomyenxo, H. To-
myenko, 1. lamkosebka, B. [I'astaunskuit, I. Bypakoscbkuii, B. Mosuan, /1.
Jlamiu, A. I'oruapyx, H. Huuait Ta 6araro iHmmx.

3epHOBUI PUHOK 3aBKIU OYB 1 3aJIHIIAETHCSI OCHOBHOK T'aJIy33I0 arpap-
HOT'O CEKTOPY €KOHOMIKM YKpaiuw, Axa 3abesledye He TLIbKHU IIPOJ0BOJIBUY
0e3reKy Iep:KaBH, a U eKCIOPT arpoIrpojoBOJIbY0i mpoxykini. Bim piBus
eheKTUBHOCTI 10T0 PO3BUTKY 3aJIEIKUTH JOOPOOYT HACEJIeHHS, TapAHTyYBAHHS
HAIIOHAJIHHOI IIPOJ0BOJIHY0I 0E3ITeKH, eKCIIOPTHI MOKJINBOCTI Kpainu [1].

Punox 3epHa siBjiste c06010 CHCTEMY TOBAPHO-TPOIIOBUX BIIHOCHH, IO BH-
HUKAIOTh MIK H0ro cy0 eKTaMu B IIPOIleci BUPOOHUIITBA, 30epiraHHs, TOPTiBJIi
Ta BUKOPUCTAHHS 3€pHA, HA 3acaJax BIIBHOI KOHKYPEHIIil, BIIBHOTO BUOOPY
HAIIpAMIB peasnaallli 3epHa Ta BU3HAYEHHI II1H, a TAKOMK JePKaBHOIO0 KOHT-
poJIio 3a #oro akicTio Ta 30epiranHam [2]. Cy0’ekTaMu pUHKY 3epHAa € BUPOO-
HUKJ 3€pHa, IJIPUEMCTBA MO 30epIraHHIO 3€pHA, YCTAHOBHU IEePIKaBHOIO
PeryJIloBaHHA PHUHKY 3€pHA, Cy0€KTH 3aCTABHUX 3AKYIIOK, aKpeIUTOBAHIL
Oipoki Ta 1M,

BepHOB1 KyJbTYypu B YKpaiHi 3aiimaiorh moHanm 14 mue ra abo 56% B
CTPYKTYPI ITOCIBHUX ILIOIN Aep:kasu [4]. Hassuuit moreniriaa ta reorpadiyue
PO3TAIlyBaHHS J03BOJISIOTH (DOPMYBATH €KCIIOPTHI HAPTIl 3ePHOBUX KYJIBTYP
Ta BECTU aKTUBHY 30BHINTHBOEKOHOMIUHY JiSIbHICTD.

B Vkpaini BupolryoTh Taki 3epHOBI KyJIbTYpH: IIIIEHUIIA, SKHTO, PHC,
IpoCo, TPevuKa, SYMiHb, KYKypyI3a, oBec Ta 3epH00000Bi KyJbTypu(puc. 1).
Cepen Hux mnpubsusHo 95% Big BCbOro BUpOOHMIITBA 3epHOBHUX y 2013 p.
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mpunagae Ha 3 KyJabTypu: Kykypyasy (50% Bim sarajbHOTO 00CATY), IITEHU-
o (36%) Ta stuminb (12%). O6csr IHIUX KyJIbTYp He mepesuiiye 1% [5].

Nwennya
35

3epHobobogi
1%

Kykypyasa
49%

M [ [1enmn ® o W [peura M SunnHE | Prc

HIIpoco W Evrvpyasa M Opec M SepHOGOO0R

Puc. 1. CrpyrTypa BUpOoOHHUIITBA 3ePHOBUX KyJIbTYpP B YEpaini y 2013 p. [5]

3a ocraHHI POKM 3epHOBE TOCIIONAPCTBO JEePIKABHU JeMOHCTPY€E OSUTUBHY
OUHAMIKY y BigHOIIeHH] BHpoOHuIITBa 3epHa (Tabim. 1). Hocmimxyodwn 1o
IOUHAMIKY MOsKkHA 1mobaumnty, 1o 3 2009 qo 2013 pp. 3aranbHUi 06cAr BUPoO-
HUIITBA 30LIBIUBCA 3 45864 THc. ToH 10 63014 THC. TOH, ToOTO Ha 39%. 3po-
crauHsa He 0yso cramum: y 2010 p. BUpoOHHUIITBO 3MeHITHIocA 10 39369 Tuc.
ToH, y 2011 p. pidko 30LIBIIHIOCS J0 56676 THC. TOH, y 2012 p. 3HOBY BIIAJIO
10 46014 tuc. ToH, a y 2013 p. mocsarso 63014 tuc. ToH [5].

Tabmuuga 1
Jlunamika BUpOOHUIITBA 3€PHOBUX KyJIbTYp B YEpaini 3a 2009-2013 pp.

Hassa xy:o- BupoGHHIITBO 32 poKaMu, THC. T Sal‘:/; Jii .
TypH 2009 2010 2011 2012 2013 roy 2013
[Mmenus 20866,1| 16851,3| 22323,6| 15762,6| 22278,1| 35,35%
HKuro 953,6 464,9 578,9 676,8 638,2 1,01%
Puc 142,9 148,0 169,9 159,8 157,6 0,25%
ITpoco 102,1 117,1 278,8 157,4 163,3 0,26%
['peura 254,2 133,7 281,6 238,7 236,1 0,37%
Aumizb 11833 8484,9 9097,7 6936,4 7561 12,00%
Kyrypymsa | 10468,3| 11953,0| 22837,8| 20961,3| 30875,2| 49,00%
Osec 416,6 458,5 505,6 629,7 631,1 1,00%
3epro6060Bi 827,3 757,56 592,3 491,0 473,4 0,75%
Bceboro 45864,1| 39368,9| 56676,2| 46013,7 63014 | 100,00%

Tabruuys cknadena asmopom 3a mamepianamu. [5]
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B ymoBax momyky omTMMasabHOTO IIISAXY 3 IOTJIMOJIEHHS CIIBIIpAIll 3
kpainamu €Bponericbroro coiody (€C) 1 Muraoro corody €BpAsEC (MC) 3
ypaxyBaHHAM IecTd pokiB wieHcrtBa Yipainu B COT ocobsmBo roctpo mo-
cTae NMUTAHHS BU3HAYEHHS [EPCIEKTUB PO3BUTKY PUHKY 3€PHOBUX: IIIIEHU-
1, AYMEHI0 Ta KyKypyl3d, Ha AKi IIpUMagae MaiKe Bechb YKPaTHChKUN eKC-
mopT 3epHa [3].

Jluaamika 30BHINIHBOEKOHOMIYHOI JISTJIBHOCTI 1 TIOCIBHUX ILJIOI TPHOX OC-
HOBHHX KyJbTYpYEKpainu (Tabi. 2) cBimuuThb mpo Te, mo 3 2008 mo 2013 pp.,
mcasa Berymy Yrpainuw B COT ix ercmopr 3HauHo 30LIbINUBCSA. Excmopr
mieHuIn 3ourbmuBesa 3 1236 Tuc. Tom go 10000 Tme. ToH, To6TO Yy 8 pasis.
ExcriopT sumento 3 1044 twuc. Tou mo 2500 Tuc. ToH, y 2,5 pa3u, HABITH IOIIPHU
cropoueHHs rror mociBy 3 4100 tuc. ra mo 3233 Tuc. ra. Hatibiibmmit 3pict
ekcropTy O0yB vy KyKypyzsu: 3 2074 tuc. ToH y 2008 p. mo 18500 Twmc. ToH y
2013 p., To6T0 ¥ 9 pasie [5]. O6csaru 3epHOBOTO IMIIOPTY € HE3HAYHUMHU U ic-
TOTHO HEe BILIMBAKOTH HA €MHICTH JEPsKABHOIO PUHKY Ta CTYIIHBL HMOT0 BiI-
KPUTOCTI BITHOCHO MIKHAPOIHOI TOPTIBJII.

Ilicoiss 6ypemuwmx momiit sxoBTHa 2013 p. — mouatky 2014 p., KoM HOBUM
YKpalHCBKUM ypsaoM 1 npencrapuukamu €C 0ys10 mpuHAHATO PINTEHHS PO
manucanuayroau npo Acoriariio Yepaiau 3 €C, 17 6epesusa 2014 p. Pama
MIHICTPIB 3aKOPIOHHUX cIipaB Kpain €sponeticbroro Coway cxBajauyia THM-
YacoBe 3HATTA MUTHA YKPAIHCBKUN eKcropT g0 €Bpocoay [2].

Tabmunga 2

JImHaMika 30BHINTHBOSKOHOMIUHOI JiSJILHICTI 1 IOCIBHUX ILJIOL IIIIIEHHNIT],
STUMeEHs Ta KyKypynsu YEpaiau y 2008-2013 pp.

2008 | 2009 | 2010| 2011 | 2012 | 2013
Kynbrypa |Ilokasuuk . . . . . .
pik | pik | pik | pik piK piK
ImmoprT, THC. TOH 334 28| 40 84 45 100
[Mmennns | Excopr, Tuc. ToH 1236 | 9337|4302 5436| 719010000
[Tomia mociBy, tuc. ra | 5950 | 6753|6284 | 6657| 5630| 6566
Immopr, THC. TOH 49 12 37 42 30 30
Aumias Excmopr, Trc. Ton 1044 | 62322794 | 2462| 2134| 2500
[Tomia mocisy, tuc. ra | 4100 | 49944317 3684| 3293| 3233
ImmoprT, THC. TOH 20 10 38 50 50 50
Kyxrypynsa | Excropr, Tuc. ToH 2074] 50725008 | 1515712726 | 18500
[Tnomia mociBy, tuc. ra| 1900 | 2089|2648 | 3544| 4370| 4825

Tabnuus cknadena asmopom 3a mamepianamu. [5]

OcobsnBi Hamii YrpaiHa moksamae HA MOJIIMIIEHHST TOPriBil 3 €Bpocoro-
30M TOBApPAMHU ATrPOIPOMUCIIOBOT0 KOMILJIEKCY, 30KPEeMa 3€PHOBUMHU KYJIBTY-
pamvu. Illomo ciibchbkorocmogapehkux ToBapie €Cmae HamaTy HeraiHi i He-
obmesxeHi rpedepennii Ha 82,2% yKpalHCHKOIO €KCIIOPTY.
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Ba mamnvu MiHEKOHOMpPO3BUTKY, YKPATHCHKUM arpapHUN CEKTOp Ojep-
JKUTh HAMOLIBIII IIepeBaru BiJ 3MeHIIeHHs BBI3HUX MUT: 330 MJIH €BpO IJIs
arpapHoi IIPOAYKIIi Ta 53 MJIH €Bpo IJisA HepepobiIeHol CLIBCHKOr0CIOAAPCh-
Kol mpoxykirii. [lorerman Ykpaiuu B 1miit cdepi mocurh xopomui [2]. 3a pa-
XYHOK 0€3MHUTHOTO eKCcIopTy 3epHa 10 €C y paMKax posImMpeHnx KBOT arpa-
Ppii MOMKYTH JOJATKOBO OJEPIKATH 3POCTAHHSA JOXOMIB Omabko 180 MIIH €Bpo
mopiuso [3].

Taxym YMHOM MOKHA 3POOMTH HACTYITHI BUCHOBKH:

1. OcraHHI POKH CIOCTEPITAETHCS 30LIBIIEHHS TEMIIIB POCTY BUPOOHHUIIT-
Ba 3epHOBUX B YKpaiHi, HacaMIepes 3a paxyHOK 3HAYHOTO HAPOIIEHHS BU-
pobHuITBA KyKypyn3u. OCHOBHUMH (haKTOpaMu, 10 CHPHUSIN IIHOMY, € HAY-
KOBI [TOCATHEHHS CEJIeKIIOHEPIB IIOJ0 CTBOPEHHS BHUCOKOYPOKAWMHMUX Ta
PAHHBOCTUTJINX TIOPHUIIB KYKYPYA3U 3 BUCOKOK BOJIOTOBIIIAaY€l0, IO IIOPS
13 KJIIMATUYHUMU 3MIHAMU CIPUAIN 3POCTAHHIO YPOKANHOCT] Ta POIIIUPEH-
HIO apeaJiy 11 BUpOIIyBaHHH.

2. Indpacrpyrrypa 3epHOBOr0 pUHKY B YKpaiHi moTpedye yI0CKOHAJIEH-
Hs, 4 TAKOK IHTEHCHBHOI'O 3aJIyYeHHS HOBITHIX 1H(OpMAIMHO-KOMYHIKA-
IMIAHUX CUCTEM B IOCITOIAPCHKY JTisANbHICTE. 1le Jormomoske yyacHUKaM puHKA
3epHa IPUUMATH OLIBII OITUMAJIBHI PINIeHHs, 3MEHIITYIOUN BTPATH PECypcCiB
i gacy, 10 B CBOIO Yepry IOCHJIIOE KOHKYPEHTHI Mo3uilli YKpaiHu Ha CBITOBUX
PUHKAX 3epHa.

3. I[Momambimii po3BUTOK Tajly3l BUMAarae IPyHTOBHOI €eKOHOMIYHOL OIIHKH,
MePerJIsy IILJIOr0 PSIY HMOSHUIMH 00 TeXHIYHO-TeXHOJIOTTYHUX, OPraHi3arfii-
HO-€KOHOMIYHUX Ta PUHKOBUX YMOB (DYHKITIOHYBAHHS BCHOT'0 KOMILIEKCY.

Jimepamypa: 1. Bopodina O., Iloxona I. Arka modenv azpocexmopa nompi-
orna Yrpaini? [Texcm]. / O. Bopooina, 1. Iloxona. — Jzepranio musicHs. —
18.05.2012. — Ne18. — c. 8. 2. Kobyma I.B. Aepapri acnekmu cmeopeHHs 30HU
sivrol mopeisni mixe Yipainow ma €C [Texem]. / 1. B. Kobyma. — Akmya-
JbHL npobniemu ekonomiru. — 2010. — Ned. — c. 31-38. 3. Punku peaJibHo2o
cekmopa exkoHomiku Yipainu 6 incmumyuyioranvromy cepedosuwi COT:
KoroHKMypa ma inmeepauyis [Texem]. / 3a peo. npogh. B.O. Touunina,
HAH Yxpainu, In-m exon. ma npoerosys. — K., 2012. — 552 c. 4. Iumepnem-
catim [epocasrnoeo xKomimemy cmamucmuku Yxpainu [Enexmpornui pe-
cype]. — Peoscum oocmyny: http://www.ukrstat.gov.ua. 5. UnitedStates
DepartmentofAgricultureForeignAgriculturalService [Enexmpon. pecypc]. —
Peoicum docmyny:hitp:/ /www.fas.usda.gov/.
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Kakarenbpaies Aunacamnap
CIHOKUBAHHYI EHEPIII SK YMHHUK
EKOHOMIYHOI'O 3POCTAHHA

Xapkiscokuli HauloHabHul YHieepcumem imerni B.H. Kapasina
Hayrosuil kepignuk: k.2.H., doy,. Xanosa O.B.

CyyacHuil piBeHb PO3BUTKY CBITOBOI IIMBLII3allll JOCATHYTHUN 3aBISIKKA
BHKOPHUCTAHHIO MAIIKH, 10 3aMiIIanTh (isudHy mpairo. JllogmHaa, sska mpo-
JKUBA€E B IPOMUCJIOBO PO3BUHEHIN YACTHHI CBITY, BUKOPUCTOBY€E CHOTOJIHI BiJ
1 mo 10 kBT moTysHOCTI CTAIlIOHAPHUX €JIeKTPUYHUX CTAHIIIN, 10 JO3BOJI-
0Th 3aMIHATH (PISUYHY IPAI0 JeKIJIBKOX COTeHD JIOAeH, He BUTPAYAIOUYN HA
e xap4yoBuX pecypciB. He MeHmia moTysKHICTH 30cepeipkeHa B MAaIIWHAX,
3aCTOCOBYBAHUX B aBTOMOOLIFHOMY, 3aJII3HUYHOMY, CYJHOBOMY 1 TPyOOIIpO-
BIJTHOMY TPAHCIIOPTI, BIACHKOBIH CITpaBi.

DisuyHa €Hepris, SIKa BUTPAYAETHCSA JIIOAMHOK0 HA CTBOPEHHS CyCILIbHO-
ro IPOOYKTY 1HAYCTplaJIbHOI KpalHW, Ayse Majia B HOPIBHAHHI 3 BUTPATOIO
MamruHEOI eHeprii. Tomy cycminbHe 6ararcTBo (BiOI3epKaJlOBaHe BeJIHYH-
HOIO BAJIOBOTO BHYTPIIITHBOTO MIPOAYKTY ab0 cepeaHIM J0XOI0M Ha IYyIILy Ha-
CeJIGHHS) IIPOMUCJIOBO PO3BUHEHUX KpaiH CBITY 3HAXOOUTHCS B IIPSAMIM IIpo-
mopIri 70 abcoaTHOTO abo, BIAMOBIIHO, IYIIIOBOTO CIIOKUBAHHS €Heprii —
€Heproo30pPOEHOCTI.

KoedimienT manoi mpomopiiii, a60 eHeproeeKTUBHICTD, — BAMKJIMBUNA Ma-
KPOEKOHOMIUHMHI MOKA3HUK, 1[0 BU3HAYAE CTYIIHDb JOCKOHAJIOCTI Opraxisariii
MAIITMHHOI IIpalll ¥ BigoOpaskae 1HTeJeKTYaJbHUN BHECOK JIIOJUHU B CTBO-
PEHHS CYCITLIIBHOTO IIPOAYKTY.

B emoxy iHmycTpiasbHOr0 PO3BUTKY CYCIILIBCTBA, IO JATYEThCS MIePlooM
3 mouaTtky XX cTomiTra 10 1973 p., eHeproedeKTUBHICT 30epiragacs mpu-
OJIM3HO IIOCTIMHOIO B Yacl, IpoTe il 3HAYEHHS 1CTOTHO 3aJIeKaJIM Bl PIBHS
IYIIOBOIO JOXOAYy B KOKHIN kpaini. [[/g posBuHeHHX KpaiH 3 BHCOKHM PiB-
HEM OyIIOBOI0 IOXOIy eHeproedeKTHBHICTL Oyja 1 3aJIMINAeThCA BHIIOIO,
HIK JUIA KpaiH, IO PO3BHBAIOTHCS, 1 KpalH KOJIHUIIHBOTO COLNAJIICTHYHOIO
Tabopy (HUHI KpaiH 3 IMepexiJHOI0 eKOHOMIKOIO).

TagycrpiasbpHMil mepion, 10 YACTO IMEHYETHhCSI TAKOK IIEPIOIOM eKCTEeH-
CHBHOTO PO3BUTKY a00 IIepPIOJIOM JIEIIeBUX IIAJIUB, XapaKTePU3yBABCSA E€KCIIO-
HEHIIIAJILHAM 3POCTAHHAM CBITOBOI €KOHOMIKHM, IO CYIIPOBOIYKYBABCS IIPO-
HOPIIAHUM 3pOCTAHHSAM eHeprocruoxkuBaHHsga. Ilporarom 1950-1970 pp.
TEMIIH 3POCTAHHS CBITOBOIO CIIOKMBAHHSA eHepril 30LIbmuiInck 10 5%, B 2,5
pas3u IepeBUINUBIINA TEMII 3POCTAHHS HacesieHHs cBiTy. Taki BHCOKI TeMmu
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PO3BUTKY MIATPUMYBAJIMCS HU3LKUMU I[IHAMU HA HA(Ty — OCHOBHUI eHep-
TOHOCIM IIPOBITHUX €KOHOMIK CBITY THX POKIB, II0 BIAPI3HSAETHCS JIETKICTIO
100yBaHHSA, TPAHCIOPTYBAHHS 1 IePepOOKH.

IIpore ma mouaTtky 70-X pp. TEMIIH CIIOKUBAHHS HAQTH I0YATH BUIIEPE/I-
sKaTy 3pocTaHHsa il mo0yBamusA. Ile mpuaBeso 1o piskoro crpuwbka ITIH HA
Ha(Ty, 10 BUKJNKAB IIOK €KOHOMIK PO3BMHEHWX KpaiH cBiry. Bumumum
OPHUBOAOM [JIS IIIHOBOIO IMIOKY CTAJIO Te, IO HAIpHKIHIN 1973 p. apabcbki
KpailHM BUKOPHCTOBYBAJIM HAMTY SK IIOJITHYHY 30pOI0 IIPOTH Kpaid 3axoxy,
Akl miarpuManu Ispaine B apabo-i3palibCbKOMY BiHCHKOBOMY KOHQJIIKTI.
[Ipore ioro raMbOUHHO HTPUYMHOK OyJIa OJHOCTOPOHHS BiIMOBA AIIMIHICT-
pamii mpesumgenra CIIIA P. Hikcona Bim 3o0T0r0o 3abesriedueHHsT aMepUKAH-
CBKOTO JT0JIapa — OCHOBHOI pe3epBHOI BAIIOTH CcBIiTY. J{amnit Kpok, 3pobsieHni
B 1968 p., Ipu3BIB 10 3HAYHUX €KOHOMIYHUX BTPAT Y BCHOMY CBITi, a 0CO0JIH-
BO B apabcprux kpainax [lepcumachkoi 3aToku — excroprepax HadTH.

Y CIIA, Amownii, kpainax 3axiguol €Bpomnu y BinmoBink Ha Ha(TOBHI
oK OyJIM TPUUHATI €KCTPeHl 3aX0QX 31 CKOPOUYEHHS eHepProCHOMKUBAHHSI.
VYeorin 3a MM KpaiHu — IMIOpTepH HAMTU IIPUCTYIIMIIN 10 peasiisarii cKoop-
JIUHOBAHUX IIPOTPaM, HAIPABJIEHUX Ha 0CJIA0JIeHHS Ha(TOBOI 3aJIeMKHOCTI.
Huwmu G6yB cTBOpeHMIT MisypsIOBUM KOOpAUHAINNHUY oprad — Opranisaris
ekoHOMIUHOTrOo criepobitauirrea i possutky (OECP) 3 anamituusuMm 1 koHCY-
JILTAIIAHUM IIeHTpoM — MisxHapomuum eHepretuaauM arearcrsoM (MEA).

losoBHA cTaBka pobuiIach HA eHepro3depeskeHHs, Ol/IbII II0OBHE BUKOPHC-
TaHHS BJIACHUX €HEPreTUYHHUX PeCcypcCiB, PO3BUTOK aTOMHOI €HEpTeTHKH, 3a-
MIIIeHHS HAQTH MPUPOIHUM ra3oM. Ik OCHOBHUM 3axi]l eHepro3deperkeHHs
OyJI0 B3ATO KypC Ha CTPYKTYPHY Ie€pe0yI0BY €KOHOMIKH 31 CKOPOUYEHHSIM
€HEePrOEMHUX MPOMUCIOBUX BUPOOHUIITB Ta 30LIBIIEHHSM YaCTKUA Cchepu
mocayr. s momiTuka masna cBiii epexr. EmeproeMuicTh eKOHOMIK KpaiH —
iMIIOpTEPiB HATH BUABHJIA CTIAKY TEHIEHIN OO 3MEHIIEeHHS, 3POCTAHHS
BBII mouasio mepesBuiityBaTy 301LJIBIITEHHS €HEPTrOCIOKUBAHHSA 1 IIOYNHAYN
3 70-x pokiB XX CTOJITTS CBIT BCTYIUB B HOBUM, IIOCTIHIYCTPIAJIbHUHN IEPIOL
CBOTO PO3BUTKY — MePiof] IHTEHCUBHOTO 3a0IA 3KeHH eHepTil.

B reorpadiuniit crpykTypi CBITY HANOIIBIILY €HEPrOEMHICTh €KOHOMIK, STK
[IPaBWJIO, MAKTh CHUPOBHHHI KpaiHW, IO BOJIOIIOTH 3HAYHUMM 3aIlacaMu
eHepreTUYHUX pecypciB. | HaBOmaKu — HAXMEHIy: PO3BUHYTI KpaiHu, 31e0i-
JIBIIIOTO IMIIOPTEPH eHepreTWUHuX pecypciB. OOUMCIIIOBATH €HEeproeMHICTh
E€KOHOMIK HeTTO-eKCIIOPTEPIB MAJTHUBHO-eHEPreTUYHUX MaTepiasliB JIOCHUTH
Ipo6JIeMAaTUYHO, TOMY JJIS OIIIHKK €HEePrOEMHOCTI eKOHOMIK BUKOPHUCTOBYIOTH
MOKA3HWK CIOKMBAHHS EHEPreTUYHWX PEeCypciB Ha JAyIly HaCeJeHHS
(puc. 1).
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Puc. 1. Ermeproemuicts ceitororo BBII, Ta BBII Vkpaiuu (kr u.e./$) [1-4]

VYV €sponi Haubwibmy eHeproemuicts BBII marors kpaiHU KOJHUITHBOTO
Papgsauceroro Cormosy. Bucorka emeproemuicts BBII mux kpain e macaigxom
€KCTEHCUBHOTO0 PO3BUTKY €KOHOMIK B KOMYHICTHYHHI IIepiof 1 AK HACIIIOK
MeBHOI TEXHOJIOTTYHOI BIICTAJIOCTI, HE3aIO0BLIBHOI Iajly3eBol CTPYKTYpH Ha-
IIOHAJIBHUX €KOHOMIK TA CTPYKTYPH IMIIOPTHO-EKCIIOPTHHUX OIepPAalliii, BILJI-
BY «TIHBOBOTo» cekTopa. Taka curyairis o6 eKTUBHO 00MeKye KOHKYpPEHTOCII-
POMOSKHICTh BUPOOHUIITB 1 JIATAE BAKKUM TATAPEM HA €KOHOMIKY.

OpHak IONpPY MO3UTHUBHY NWHAMIKY: €KOHOMIKA YKPAIHW 3aJIMIIAEThC
OJTHIE€I0 3 HAMOIIBII eHEeProeMHUX ITOPIBHIHO 3 PO3BUHYTUMH KpaiHamu €B-
poru i Maiiske B 2 pa3y HepPeBHUIILye CBITOBUI.

Hait6ib1 eHeproeMHIMY raIy3saMy B Y KpaiHi 3a/IMIIaeThCs MeTaIy pris
Ta XIMiYHA IIPOMHUCIJIOBICTh. Tak SIKIO YacTKa BUTPAT HA MAJHBO TA €HEPTIIo
y cobGIBapTOCTI TOBAPHOI MPOIYKINI MeTayprii B YKpaiui craHoButb 40-60%
3aJieskHO Bl By BupooOHuUITea, To y CIIA, ®PH, Amownii — 28-35%. ¥V ximi-
YHI TPOMUCJIOBOCTI YKpaiHU [Jisi BUPOOHHUIITBA 1T. aMiakKy CIIOKUBAHHS
eJIEKTPHUYHOI eHepTii B 3 pasu Oiibiie, Hisk y CIITA.

Takum urHOM, pallioHAJbHIIIE BUKOPUCTAHHSA €Hepril B eKOHOMIYHO pO3-
BMHEHUX KpalHax CBITY 3a0e3[ednsio IMopivYHe BIICTABAHHS CBITOBOI'O €KO-
HOMIYHOTO 3POCTAHHS BiJl 301IBINEHHS CIIOKUBAHHS €HEPrii B CepeaHboOMY
ua 1,5%.

Exonomika eHepreTHKy BUIIJISIE OBl OCHOBHI 3aKOHOMIPHOCTI ITOCTIH/IYCT-
piasibHOrO cBiTy. O/HA 3 HUX — MOYKJIMBICTH €KOHOMIUHOIO 3POCTAHHS 34 pa-
XYHOK IIIBUINEHHS e(eKTUBHOCTI BUKOPUCTAHHA eHeprii. Jlpyra sakomomi-
PHICTH II0JIATA€ B TOMY, IO IIOCTIHAYCTPiajibHA €KOHOMIKA PO3BUBAETHCSI B
YMOBax IIPUOIHU3HOI CTAIOCT] CBITOBOTO JIYIIIOBOTO CIIOMKUBAHHS €HEPTii.

IIs saxoHOMIPHICTE Mae JOBrOTPUBAJINM, CUCTEMHHUI XapakTep 1 JOTpH-
MyBaTUMeTbCA ¥ Hagasi. [loscHoeTbes Ie THM, IO OCHOBHUM HAIIPAMOM
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Cy4acHOl TOJITUKNA eHepro30epeskeHHs B PO3BUHEHUWX KpaiHaX CBITY CIIy-
JKUTh CTPYKTYpPHA mepebymIoBa €KOHOMIKM 31 CKOPOYEHHSAM YACTKH €Hepro-
eMHNX BUpoOHUNTB y opmyBanui BBII. IIpore B ymoBax rirobasisariii misk-
HAPOJIHOI TOPTIBJII CKOPOUYEHHS €HEeProeMHUX BHUPOOHHUIITB B PO3BUHEHUX
KpaiHax CBITY MPUBOAMTE JI0 iX 3aMIIleHHs B KpaiHaX, 1[0 PO3BUBAKOTHCA. Y
pe3ynbTaTi mesdKe IMaiHHS IYIIOBOTO CIIOMKHUBAHHS €HEprii B PO3BUHEHUX
KpalHaxX KOMIIEHCYETHCS MOro 3pOCTAHHSM B KpaiHax, IO PO3BUBAIOTHCS, 1 B
KpaiHax 3 MepexigHo0 eKOHOMIKOIO.

[IpubansHa craicTh eHeproo3dpoeHOCTI B KpaiHaxX CBITY I'OBOPUTH IIPO
Te, II0 CTPYKTYPHE eHepro3bepeskeHHs, BeJIbMU eQeKTUBHE Ha HAI[IOHAJIH-
HOMY PIiBHI, He CTBOPIOE TAKOIO K 6JIATOTBOPHOIO BILIMBY HA CBITOBHU PiBEHb
CITOSKMBAHHS €HEeprii, OCKIJIbKY CKOPOYEHHS BUIIYCKY €HEeProeMHOI IPOAYKIIiT
B PO3BMHEHNX KpaiHAX BUKJIUKAE 3POCTAHHS CIIOKMBAHHS €Hepril Ha BUITYCK
BIJIIIOB1IHOI HPOAYKINI B IHIINX KPalHAX CBITY.

YacTKOBO IO IIe CBIAYUTH YeproBUi HAMTOBUIA IIIOK, III0 BUHUK B CBITI B
2007-2008 pp. 3a tBepmkenram MEA, #1010 IpUYMHO MOCTYKIIIO IIIBUIKE
€KOHOMIYHE 3POCTAHHSA €KOHOMIK Kpailn AsiaTchbko-THX00KeaHCHKOro perio-
Hy, 3okpema KHP rta Twumii, opierToBaHMX HA €KCIIOPT CBOET IIPOIYKINI B pO3-
BUHEH] Kpainu cBity. Bin Burimkas gedinur Ha@TH Ha CBITOBUX PUHKAX,
110 HAapocTaB 3 MoYaTKy XXI cTosiTTs 1 3aBepmuBes iHoBuM 1oxoM 2008 p.
Vemin 3a HAQTO BHPOCIH IIIHM HA 3AMINLYIOYl €HEProHOCIl — IIPHPOIHUMA
ras, BYTiJLIs, ypaH, a OTsKe, 1 Ha eJleKTpUIHy eHeprio. Lle y cBoro uepry ymo-
BIIBHMJIO 3POCTAHHS PO3BHMHEHUX EKOHOMIK, CIIPOBOKYBABINH (PIHAHCOBY
kpusy B CIIA, mo mepepocsia cboromHi B TJI00aJIbHY (P1HAHCOBO-€KOHOMIYHY
KpHU3y.

JIimepamypa: 1. Ceéimosuii 6anx: BBII Yipainu za IIKC [Enexmpornuil
pecypc]. — Pesxcum docmyny: http://www.tradingeconomics.com/ukraine/
gdp-ppp-us-dollar-wb-data.html; 2. BP Statistical Review of World Energy
June 2011 [Enexmponnuti pecypc]. — Pexcum docmyny: http:/ /www.bp.com;
3. The World Factbook: Pank kpain 3a pienem IIKC [Enexmpon. pecypc]. —
Peoxcum  docmyny:  https:/ /www.cia.gov/library/publications/the-world-
factbook/rankorder/2001rank.html?countryName=Andorra&countryCode=

an&regionCode=eur&rank=174#an; 4. Ceimosuti 6aux: Ceimosuti enympi-
wHilti npodykm [Enexmponnuil pecypcel]. — Peocum docmyny: hitp://www.
google.com.ua/publicdata/explore?ds=d5bncppjof8f9_&met_y=ny_gdp_mkt

p_cd&tdim=true&dl=en&hl=en&q=world+gdp.

% 3% %
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VK 339.92 + 334.726

Kammeesa M.A.
BIIJIUB IHBECTPIIIIfI THK HA MAKPOEKOHOMIYHI
IMOKABHUKU KPAIH 3 PI3HUM PIBHEM PO3BUTKY

Xapriscvkuli HaylonabHUl YHigepcumem imeni B.H. Kapasina
Hayrosuli kepisHuk: k.e.h., dou. Kypasavos O.B.

THEK e ocHOBHMM IBUI'YHOM Cy4YacHOTO €TAIly 1HTepHAIllOHAJII3AIll i 6e3-
mocepeHbO Oepe ydacTb y IIpoliecax riyiobasiiaariii CBITOBOI eKOHOMIKH. 3a
uxX yMoB crae 3arajbHoBusHanuM, mo THE e cborogmi omuum i3 Haitedex-
TUBHIIINX MEXaHI3MIB 3a/IyYeHHd HAIIOHAJIHLHOI eKOHOMIKH Y CBITOBE I'OCIIO-
IapCTBO, IPHUYOMY 3aJIyYeHHS He TLIBKKM TOPriBeJIbHOro abo ¢iHaHCOBO-
KPeJIUuTHOro, ajie #, I0 0COOJIMBO BAYKJIMBO, BUPOOHMYOTO. IHTerpalris y cBi-
TOBHY €KOHOMIYHUM IIPOCTIP, IO TPAaHCHOPMYETHCS Ha OCHOBI1 BKIIOYEHHS 10
BUpOoOHUYO-1HBecTUIMHNX KomiuiekciB THE, posrimsamaerbcs chorommi, sk
OaskaHMUiA, IIPOrPECUBHUM IIPOIIEC, CIIPAMOBAHMN HA AMHAMI3AIII0 €KOHOMIY-
HOT'O 3POCTAHHS.

Ha sBigminy Big HamoHaJIbHHUX (ipM, TPAHCHAIIIOHAJIBHI KOPIIOPAIIII
3IIMCHIOITD 1HBECTHIII Ta HPUMUMATb (PIHAHCOBI PIIIEHHA B TVIOOAJIBHHX
macmrrabax. BoHu MoskyTh 30upaTy Hagenesl (piHAHCOBl pecypcu i iHBe-
CTYBaTH ¥ KOHKPETHI KpaiHu, 10 IpuimMaioTs [2, ¢.202].

Brinusmucs y HapogHe rocmomapcTBO KpaiH, IO PO3BUBAIOTHCH, TPAHC-
HAITIOHAJIbHI KOPIIOpAIli 3aXOILIIITE TAM IIPOBIIHI MO3UINI B OCHOBHHUX Ia-
ny3sax HamloHasbHol ekoHoMmiku. Tax, THE romrpommoors 40% Beworo mpo-
MHCJIOBOTO BUPOOHUIITBA KPaiH, II[0 PO3BUBAIOTHCS, ITOJOBUHY iX 30BHIIITHBOI
toprieii. Ilpu mpomy Hopma mpuOYTKYy Ha HpAMI KaIliTAJOBKJIAIEHHS B
JIepsraBax, 10 PO3BUBAIOTHCSA B CEPEIHBLOMY BJIBIUl IMEPEBUIIYE BIIITOBIIHUMN
MOKA3HUK y IIPOMUCJIOBO PO3BHHEHUX KpalHAaX.

TpancHamionasbH1 Kopropaiiii B cepy CBOel MisSSIbHOCTI BTATYIOTH 0€3-
JIY MiCIIeBHX KOMIIAHIM, y TOMY YHCJII MaJIMX 1 cepefHix. ¥ 3B’A3KYy 3 IIUM BCe
OLJIBIN 3pocTae 3aJIesKHICTD mimumpreMcTB maJjoro 0isuecy Bim THK, 1o ckia-
IaeThcsa Bce dacTime Ha 0a3l mpsaMux (QYHKIOHAJBHUX 3B SI3KIB, TOOTO HA
OCHOB1 PO3BHUTKY TEXHOJIOT1I BHPOOHUIITBA, CIEINAJI3aIfli, KOOIepyBaHHsI,
oprauisarrii 30yTy, mepegadl HOy-xay 1 T.1I.

THK crpusie po3BUTKY IIPOMHKCIIOBOCTI B KpaiHaX, IO PO3BUBAIOTHCS,
3MIHIOIOTH CTPYKTYPY iX HAPOIHOIO IOCIOAAPCTBA 1 TUM CAMHM YaCTKOBO MO-
IePHI3YIOTh YYACTD IIUX JEPIKaB Y MIKHAPOOHUX €KOHOMIYHUX BlOHOCHHAX.

Taxo:x TpaHCHAIIOHAJIBLHI KOPIIOpAIlli BIJIMBAIOTH 1 HA PO3BHUHEHI Kpai-
HU. Y TOMY BUIIAJKY, KOJIH 1HO3eMHA KOMIIAHIS MOYHHAE HAJABATH 3HAYHUHN
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BIUIMB HA €KOHOMIKY KpaiHHW, BOHA, IIPUPOIHO, IIOYNHAE BTPYUYATHUCS B MAaK-
POEKOHOMIYHI IPOLIECH, 10 IMOPOIKYe cymepeduHocTi Mixk inTepecamu THK Ta
iHTepecaMu JaHOI AepixaBu [4].

Bapro 3asmauwnTy, 110 mM0siBa Ta PO3BUTOK TPAHCHAIIOHAJIBHUX KOPIIOpA-
i 0earmocepeHbO IIOB’SI3aHl 3 IXHBOK 3apyOl’KHOI 1HBECTHIIINHOIO
msnpHicTI0. MIKHAPOOHUE pPyX MIAMPUEMHHUIIBKOTO KaIliTady, 30KpeMa
mpsami inozemHi 1uBectuirii (I111), cranu 6a3of a1t hopMyBaHHS BCECBITHBOL
cucremu i Ta MiskHapoguoro supooHunTea THE. Takum umaOM, 3mitic-
HEHHS IMPAMUX I1HO3eMHUX IHBECTHIII € OmHIel0 3 TOJIOBHHMX O3HAK
TPAHCHAIIOHAIBHOI KOPIIOpAaILii.

Bosus IIII Ha npuitmatoul kpaiHu Ta KpalHH-IHBECTOPU 3a3BUYAU PO3-
TJISAeThCs 34 TAKMMU HANPIMKAMA: HAKOIIMYEHHS KAITAJY; OBOJIOIIHHS
Cy4acHOI0 TEXHOJIOTIE0 Ta YIPABIIHCBKUMU HOY-Xay; CTAH ILJIATISKHOTO
OastaHCy; plBEHb 3aMHSITOCTI Ta 3apO0ITHOI IIATH; peasi3alis HAI[lOHAJbBHUX
€KOHOMIYHUX ILIaHIiB Tomo [1, ¢.177-178].

[Ticast cnamy B 2012 porri ceitoBumit o6car I11I1 sHoBy mouas 301abITyBaTH-
¢, 1 1x mpuiwtus 3pic Ha 11% B 2014 porri g0 1,45 Tpiu mos. CIITA. Pasom 3
THUM HETPUBKA CHATYAIlisd Ha JeSKHUX PUHKAX, 10 GOPMYIOTHCA 1 PU3UKH, TO-
B’s3aH] 3 IOJITUYHOKN HEBU3HAUYEHICTIO 1 PEerioHaJILHOK0 HeCTAOLIbHICTIO, MO-
JKYTHh HETATUBHO IMO3HAYNUTHUCA Ha mepegoavyBanomy moskBasiensi [111.

Kpainu, 1mo po3BuBaoThCA, AK 1 paHille BiOirpaBajud IPOBIIHY pOJIb B
2014 poui. ITpumyms IIII B posBuHeHi kpaiuum 30LabImuBca Ha 9% mo 766
MJIPI J0JI., 10 cKJIajo 48% riobabHUX IIOTOKIB, TOJl SIK IIOTOKH B KpalHu,
1[0 PO3BUBAIOTHCS JIOCATJIA YEPrOBOI0 PEKOPIHOro piBHs — 806 MJupmd IOJI.,
a60 52% CBITOBMX IIOTOKIB.

Bigrir IIII 3 xpaiu, 110 po3BHBAIOTHCA TAKOMK HOCAT PEKOPIHOIO PIBHS.
Tpancramionansui kopropaitii (THK) kpain, mo posBuBawThCcsa Bce OLIBII
AKTHBHO KYIIYIOTh 1HO3eMHI (bijiil KOMIIaHIM PO3BUHEHUX KpaiH, IM0 3HAXO-
IATHCA B IX perionax. BuBis iHBecTHINi 3 KpaiH, II[0 PO3BUBAIOTHCA JOCAT 553
mupx mos. CHIA, o cramoButs 39% cBitoBoro obcsry susoay I1II B mopis-
HauH] 3 jmamre 12% sa mouatry 2000-x pokis [5].

¥ 2013 porti cocTepirayiocs: IOIaJIbIEe POSIIUPEHHS MIKHAPOIHOTO BU-
pobHMIITBA, siKe 30LIbIImIocs Ha 9% 3a obcarom mpomaskis, Ha 8% 3a obcs-
rOM aKTHUBIB, Ha 6% 3a JOOAHOI0 BAPTICTIO, HA 5% 3a PO3MipoM 3aMHSATOCTI Ta
Ha 3% 3a obcarom excropry. THE kpain, 1110 po3BHBAOTHCSA POIIMIUPIOBAIIA
cBOl 3akopmouHi omeparii meunmnre, Hisk THK possunenux xpaiu, amie mpu-
OJIM3HO TUMU K TEMITAMH, III0 ¥ omepalrli Ha BHYTPINIHIX PUHKAX, B Pe3yJib-
TaTi YOro 1HAEKC 1IHTePHAIIOHATI3AI] B I[1JIOMY 3aJIUIINBCI HA KOJIUIITHBOMY
piBHIL.
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®DinaHCoBl 3amacy (BRJIOYAKYN KOPOTKOCTPOoKOBI imBecrurlii) THK pos-
BHHEHUX KpaiH ouiHoBaguca B 3,5 TpiH goJ. CIIA, a anamorivHuii mokaas-
aur y THK kpain, mo possusawTbes ckias 1,0 Tpia gor. CIIA.

IIporsirom ocTaHHIX II'ATHA POKIB IIOKA3HUK CIIIBBIIHOIIEHHS (PIHAHCOBUX
samaciB 10 aktueiB y THK kpaiu, 1o po3BuBaThCs 3aIAIIABCA ITOPIBHIHO
cTablapbHUM Ha piBHI 0au3bko 12%, Toxi sk y THK posBunennx kpain maumit
THOKA3HUK 3PIC B OCTAHHI POKHU, 30KpeMa 3 9% (mo dinarcoBoi kpusm) 110 Oi-
nbire 11% B 2013 porri. B pesynbraTi 1150ro 3pocTaHHs (DIHAHCOBUX 3aIlaciB
THK posBunenux kpaiu cramom Ha Kimemnb 2013 pory 6ymo Ha 670 muprn
nmost. CIIA 6isbime, HiK IPU KOJUIITHBOMY IIOKA3HUKY IX PIBHS, IO 1CTOTHO
cTpuMye iHBecTHIni [5].
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Puc.1. ITII B pos6usin mmo rpymax kpaiu 3a 1995-2014 pokn
Ta mporuos Ha 2015-2016 poxu (B mupn gos. CIIIA)

Ipagix nobyoosanuii asmopom 3a mamepianamu: [5]

CTOCOBHO IIPOrHO31B HA HAMOJIMIKYI POKH, ITOTPIOHO BIAMITUTH, IO Y MIPY
MOJIIIIIIIEeHHS MAKPOEKOHOMIYHOI KOH IOHKTYPH 1 BITHOBJIEHHSI CePeIHbOCTPO-
koBol BueBHeHoctl iHBectopiB THHK 3MomyTh KoHBepTyBaTH €BOI PEKOPIHIL
00CATH TPOIIOBUX Pe3epPBIB B HOBI IHBeCTHINI. Y 1IboMYy BHIaaky moToku 111
MOKyTh mocartu y 2015 porri 790 muipxa mosi. CIIIA B posBuHeHHX KpaiHax, Ta
900 mutpa mosr. CIA B kpainax, mo po3BuBaoThbesa, Ta 'y 2016 pori 1 Tpiu
nmosi. CIHA B posBunHenux kpainax, ta 820 mupn mosa. CIIIA B xpainax, 1o
poseuBaThea. OgHAK y IIBOMY CIleHApii 3pOCTAHHS SK 1 paHille 3ajIniia-
OThCS 3HAYHI pU3UKU. Takl parkTopu, K CTPYKTYPHI ypasaIuBOCTI TJI00aITh-
HOI (piHAHCOBOI CHUCTEMH, MOKJIMBE IIOTIPIIEHHS MAKPOEKOHOMIUHOI KOH I0H-
KTypH 1 3HAYHA TOJITUYHA HEBU3HAUYEHICTH Yy KJIIOYOBUX O00JIACTSX, IO
BIUIMBAIOTh HA BIIEBHEHICTH 1HBECTOPIB, MOKYTHb IIPHUBECTH [0 IIOAJIBIIOTO
cxopouenns motokis I1II [5].
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B Vxpaiui crBOpeHHST CIPUATINBOTO 1HBECTUIIMHOTO KJIIMATY € HAI3BU-
YaMHO BAYKJIMBOIO IIPOo0JIeMOoI0. 3apyOlsKHMIA TOCBII Oae€ IMNACTABA BBAKATH,
110 3aJIyYeHHs 1HO3eMHOI0 KalliTajIy BiOirpae BUPIIIAJIbHY POJIb Y 3MIIIHEHH]
€KOHOMIYHOTO PO3BUTKY KpAalHM JIHIIE 3a YMOB AKTHUBHOI 1 OpraHi3oBaHOI
y4acTi Jep:KaBu B 1HBeCTHIHHOMY mporeci. OIHUM 3 YMHHUKIB 3aJIyYeHHST
B YkpaiHy iHO3eMHuX iHBecTuIlii — € crumyiaoBauHsa mgisipHocTi THK. o
CIIMCKY TJIODAJIBHHMX KOPIIOPAIIiil, IPeJCTABJIEHNX HA BITUM3HSIHOMY PHUHKY
BimHocaTbess  Coca-Cola, Samsung, Toyota, Nestle, Nokia, Metro
Cash&Carry, Hewlett-Packard, British American Tobacco Ta mesaxi immmi
THEK. Benuxri mpomuciioBl KOHIIEpHU, Takl AK, Hampukiaad, Westinghouse,
ExxonMobil a6o General Electric, Ha ykpaiHcbkoMy pUHKY BimcyTHi. Bunsr-
koM e Mittal Steel, s sikoi 11 yrpaincekuii aktus — KpuBopiscranab — mpo-
MIXKHA, a He KIHIIeBa JaHKa BUpOOHMJIOro jaHmora [3, ¢.32].

Taxum ynHOM, B IiI04iil eKOHOMIYHIN apXITeKTypi TPAHCHAI[IOHAJIBHI KO-
pIopairii € «roJIOBHAM 1HBECTOPOM», caMe Bif IX IIOJITHUKKA B 3HAYHIN Mipi
3aJIeIKUTH PIBEHBb PO3BUTKY SK PO3BUHEHHUX KpaiH, TakK 1 KpaiH, 10 PO3BUBA-
IOTBCA.

Jlimepamypa: 1. Kozax IO.I. Mixcnapoona mikpoerxoromika. Hasu. noci6.
Buoannsa 3-me nepepob. ma don. — K.: Ileump yuboeoi iimepamypu, 2012. —
368 c. 2. Ilepecada A.A. ¥Ynpasninus ineecmuuyiiihum npouecom. — K.: Jlibpa,
2002. — 472 c. 3. Cemenos A.A., Kpuowcaniscoka B.B. isnvuicme THK 6
Vipaini ma ix ennue Ha ekoHOMIMHUL PO38UMOK Kpainu. // DxoHomuuec-
Kue nHayku. — 2009. — Ne2. — c. 32-33. 4. Ary6oscoruti C.0., Kozax I0.I",
Jlozinosa H.C. ma in. TpancrauionanvHi Kopnopauii: ocobnusocmi iHeec-
muuyiiinoi oisnvrocmi. Haeu. nocib. 2-e sud. nepepo6. ma don. / 3a peo.
Aryb6oscvrozo C.0., Kosarxa IO.I'., Jloeinosoi H.C. — K.: mp yub6080i siime-
pamypu, 2011. — 472 c. ; 5. UNCTAD World Investment Report 2014 [Enek-
mponnuuil pecypcl: Peowcum docmyny. — hitp:/ /www.unctad.org/

he 3% 3

VIIK 656.2

KBurkesuu @.C.
IHO3EMHI IHBECTHIIIi ¥ KPATHAX
3 IEPEXI/THOIO EKOHOMIKOIO

Xapriscokuli HauloHabHUL YHIsepcumem imeni B.H. Kapasina,
Hayrosuli kepisnuk: k.e.H., ooy, Marxosos O.B.

TuBecTuInii BigIrpaoTh IEHTPAIBLHY POJIb B eKOHOMIUHOMY ITPOIECi, BOHHU
BU3HAYAIOTH 3araJIbHUU PicT eKOHOMIKH. B pe3ynbrari iHBeCTyBaHHS B €KO-
HOMIKY 30LIBIIYIOTHCA 00CATH BHPOOHUIITBA, 3pOCTae HAIIOHAJIbHUI IIpuody-
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TOK, PO3BUBAIOTHCS Ta UAYyTh yIepea B eKOHOMIUHIN KOHKYpPeHINI ragysi Ta
HiIIIPUEMCTBA, 10 B HANOLIBIIOMY CTYIEHI 3aJ0BOJIbHAITh IIOMUT HA Ti YK
immn ToBapu Ta mociayrd. OTpuMaHWE TPUPICT HAIIOHAJIBHOIO HPUOYTKY
YaCTKOBO 3HOBY HAKOILIIOETHCS, IIPOXOAUTH IIONAJIBINE 30LIBIIEHHS BUPOO-
HUIITBA, IIPOIIEC IIOBTOPIOETHCA OearmepepBHO. TaxuM YMHOM, 1HBECTHIIII, III0
YTBOPOIOTHCA 34 PAXYHOK HAIIOHAJIBHOIO MPUOYTKY, B PE3yJIbTATI MOT0 po3-
HOUITY caMl 00yMOBJIIOIOTH MOT0 PicT, PO3IIHpeHe BiATBOpeHHS. Yum edex-
TUBHIII 1HBECTHUINI, TUM OLJIbIlle PiCT HAI[IOHAJIBLHOrO IPHOYTKY, TUM 3HAY-
Hilr abCcoIOTHI PO3MIPY HAKOIIMYEHH (IPY JAHIA HOro YacTIll), Kl MOMKYTh
OyTH 3HOBY BKJIQJEHMMU B BHPOOHUIITBO. [Ipu mocTraTHbO BHCOKIN edeKTUB-
HOCTI 1HBECTHIIIH IIPUPICT HAIIOHAJIHLHOIO IIPUOYTKY MOKe 3a0e3IIednTH mIi-
BUIIEHHS YaCTKU HAKOIIMYEHHS IIPY a0COJIIOTHOMY POCTI CIIOKUBAHHS.

Poseutok 1 mocuienms epeKTUBHOCTI MOCIIOIAPIOBAHHS BUPOOHUYINX IIiJI-
OpPUEMCTB YKpaiHU 3HAYHOIO MIPOI0 3aJIEKUTDH BiJl 3arajIbHOIEPIKABHOIO 1H-
BECTELIMHOro MOTEHIIIay, AKUA (hOPMYyeThCA 34 PAXYHOK PI3HUX (PIHAHCOBUX
JIPKepeJI, y TOMY YHCJIl 1HO3eMHUX iHBecTUIliH. J[Jia O1abIrocTl BITYMSHSIHUX
HIIIIPUEMCTB Ta OPTaHI3aIliil, 3a OpaKoM BJIACHHX 1HBUCTIIIMHUX pecypciB Ta
IHTEHCHUBHOIO 1HTEePHAIIIOHAII3aIllel0 BUOOPHUYO-TOCIIONAPCHKUX CHCTEM,
TOMY 00’€KTUBHO HEOOXIJIHUM CTa€ BCE IIUPIINe 3aJIyUeHHs 1HO3eMHUX 1HBeC-
Triii. OcTaHHl BUKOPUCTOBYIOTHCS ISt (PIHAHCOBOI MIATPUMKHN BITUNSHSIHIX
TOBAPOBHPOOHHUKIB Ta IHIIMX Cy0€KTIB TOCIIONAPIOBAHHSA, 3aIIPOBAIKEHHS
HOBHX TEXHOJIOTI#, HAPOIILYBAHHS EKCIIOPTHOIO IIOTEHIAy, CTPYKTYPHOI
mepebyIoBH €KOHOMIKH. |HO3eMHe 1HBECTYBAHHS MOMKE 3IIMCHIOBATHUCS B
pisHux hopMax 3aJIesKHO BIJI THITY 1HBECTOPA, MOr0 METH Ta CTYIIEHS PU3UKY.

OcHoBHUME dopMamMu 3MIMCHEHHS 1HO3€MHHX 1HBECTHUINH €. 4acTKOBA
Y4acTh y IMIIPUEMCTBAX, 10 CTBOPIIOTHCSA PA30M 3 YKPATHCHKUMU OPUINY-
HUAMU 1 QPISHYHUME 0c00aMU, IPUAOAHHA YACTKY JIIOYNX IMAIPUEMCTB; CTBO-
PeHHSA IMNAIPHEMCTB, IO IIJIKOM HAJIeKaTh 1HO3eMHHUM 1HBecTopaM, (piymi i
HIIPO3ILIIE 1HO3EeMHUX OPUIAWYHUX, IMPUAOAHHS y BJIACHICTH MJIIOYMUX IIiJI-
IPUEMCTB ITUJTKOM; MPUAOAHHS He 3a00POHEHOr0 3aKOHAMH HEPYXOMOTO UM
pPyXoMoro mMaiiHa; NMpUI0aHHS CAMOCTIHE 3a yYaCTI0 YKPATHCHKUAX IOPUIUY-
HUX 9¥ (Pi3uIHUX 0Cc10 IpaB Ha KOPUCTYBAHHS 3eMJIEI0 1 BUKOPUCTAHHS IPU-
POOHUX PecypciB HA TepUTOpil YKpaIHu; IPUI0AHHS 1HITNX MAXHOBUX IIPAB;
B 1HmMX ¢opmax, I0 He 3a00pOHEH] 3aKOHAMHU YKpaiHW, y ToMy YHCIIl 0e3
CTBOPEHHS IPUINYHOI 0co0M Ha ITICTaBl JOrOBOPIB 13 Cy6 eKTaMu rocromap-
CBbKOI JIsJIbHOCTI YKpaiuu. [Ho3eMHI 1HBECTHIIII MOTYyTh BKJIATATHUCSA B OyIb-
SIK1 00’€KTH, IHBECTYBAHHS B AKI He 3a00POHEHO 3aKOHOIABCTBOM.

Kisbra iHO3eMHUX IHBECTHUINHN 3 PISHUX KPATH MOMKYTH CTBOPHUTH CITIJIbHE
TIIIIPUEMCTBO B TPeTiil KpaiHi 3 MeTO 3MEHIIEeHHSI CTAPTOBUX 1HBECTHILIH-
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mux Burpar. CHijgbHI MAMPUEMCTBA JAKOTH 3MOTY 3apyOLKHMM 1HBECTOPAM
MAaTH OiJIBIILY HIIIy HAa MICIIEBOMY PHHKY 3 MEHIINM IIIIIPUEMHUIILKAM PH-
3MKOM, HIK 34 IIPSAMOI KYINBJI MicileBoi (hipMM Ha ayKIoHI a00 CTBOPEHHS
JIOYIPHBOTO MiAIIPUEMCTBA.

CTBOpeHHSA BJIACHHUX JOYIPHIX IMIIIPUEMCTB K BaPIaHT BKJIAJEHHS Kalll-
Tajy € HaNOIBII pPU3UKOBAHUM 1 3B'SI3aHUM 13 HANOLIBIIUMH 30-
0oB’st3aHHAMHU 3 OOKy iHO3eMHOro iHBectopa. Takwil BapiauT, SAK IIPaBHUJIO,
34CTOCOBYETBCS B KpaiHl, Ha PUHKAX KOTPOI MOMKHA TOCATHYTH HAMOLILIIOTO
HOTEeHIady IJid OTPUMAHHA IpubyTRy (moxomy). JlimeHsifiHy yromy miciieBa
dipma yrJamae 37e0LIBIIOr0 3 BIAIOBIIHOKO TPAaHCHAIIOHAJIHLHOKO KOpIopa-
miero. Bigmosimao 10 JIiieH31AHOI yroau OCTaHHS Iiepeiae IIpaBo HA BUKOPH-
CTaHHS HOBOI TEXHOJIOTII MicIieBiii ¢ipMi, AKa CTAae BIAIOBIIAJILHOI 34 Map-
KEeTHHT 1 BHPOOHHIITBO IIEBHOTO TOBapy. Taxa yroma mgae 1HO3€MHOMY
mapTHEePY MOYKJIMBICTD BUXOIUTH HA PUHOK 3 MIHIMAJBHUM IIIIIPUEMHUITH-
KuM pusukoM. KpiMm Toro, iHO3eMHI 1HBECTOPHM MOMKYTh IIPHUAOATH AKIIII Mic-
1eBoi hipMu, 3 AKOK YKJIAAEHO JIIIH3IMHY Yoy .

IIpunbanHsa HEKOHTPOJIBHUX IMAKETIB aKIIIi MICIIEBUX (PIPM 3IIMCHIOETHC
1HO3eMHHUM 1HBECTOPOM dYepe3 IpPSMYy KYIIIBJIIO Ha MICIIEBOMY (OHIOBOMY
pusKy. OCKIJIBKY 1HO3EeMHI IapTHEPU BHACIIIOK IIPUI0AHHS TAKOI KIJTBKOCTI
akKIiii He HAOYBAOTH IIpPaBa KOHTPOJIOBATHU MIAJIBHICTH MICIeBOI ipMu, TO
Takl IHBeCTHUIII] 3aBeleH0 HA3UBATH, AK MU BiKe 3a3HAYAJIH, IOPTPEIbHUMN
(macuBHAMM).

Taxwuit crmoci6 iHBeCTYBAaHHS BHKOPHCTOBYETHLCA MEPEBAKHO B IIPOILECl
MIPUBATHU3AIII] MICIIEBUX IMAIPUEMCTB a00 00MIHY 0OpPTIiB IIPUBATHUX YU JEP-
JKaBHUX Cy0 €KTIB IOCIOIapoOBaHHs Ha ixHI akiii. KoHTposbHI makeTn akiii
MicIieBUX (PIpM 1HO3EMHI 1HBECTOPU MOKYTh HPUI0ATH PISHUMHU CIIocobamu
(IpAMOI0 KYIIIBJIEIO, y IPOLeCl IpuBaTU3allii, 00MiHy OOpriB Ha aKIi TOIIO).
[eit BapiaHT 1HBECTYBAHHA BITYM3HAHUX (PipM (IiOIIPHUEMCTB, OpraHi3allii)
HaJlae IPaBO KOHTPOJIIOBAHHSA IXHBOI IisiabHOCTI. BomHouac BiH Imepembauae
OLIBIITICTD 3000B’3aHb 1HO3€MHOI'0 1HBECTOPA 1 TPHUBAJIIIUMA Yac IJId omep-
JKAaHHSA OUiKyBaHUX mpubyTKiB. [IpoTe Taka dopma iHBecTyBaHHS 3a0eareduye
3HAYHI BUTOAM MICIIEBUM MIAIPUEMCTBAM: HPHUCKOPIOE OHOBJIEHHS HOMEHK-
JIATypPH IIPOLYKIII, 110 BUPOOJISIETHCS, ToIIoMarae MOKPHUBATH OOPTH 3a KOMY-
HAJIbHI [OCJIyTH, TOILIO.

ITuranus edeKTUBHOCTI 3a/IydYeHHs 1HO3EMHUX 1HBECTHIIN 0OrOBOPIOETH-
cs1 6araTbMa IMOJTITUKAMU, HAYKOBIIMU T TPOMAICHKUMHU ITiT4aMU.

Ciin BIO3HAYMTH, IO HEIOJIKAMU 1HO3€eMHOI0 IHBECTYBAHHSA € 30LJIb-
IIeHHs 3aJIeKHOCTI KpalHW BiJ 1HO3€MHOTO KamiTally, TpaHcdepT 4acTUHU
OpuOyTKIB 3a KOPJIOH, BUTICHEHHS 3 PUHKY BHYTPIIIHIX BUPOOHUKIB 1 ITocTa-
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YaJbHUKIB, MIIBUIIEHHS PIBHA KOHKYPEHIT HA PUHKY, *KOPCTKA eKCILIyaTa-
Iist MICIIEBUX CHPOBHUHHHX PECYPCIB.

Tpeba BpaxyBaTH 1 HeraTUBHI TeHOEHIII, K CKIAIATLCA HUHI B YKpa-
THI, SKl IIOB’I3yIOTH 1HO3€MHI 1HBECTHINI 3 CBOEPITHOI (POPMOI EKCIAHCIi
TPAHCHAIIOHAJIBHUX KOPIIOPAIliii, IHCTPYMEHTOM IIepepOo3IIONiay TPYIOBHUX,
IHTEeJIEKTYaJIbHUX Ta IIPUPOTHUX PECYPCiB HA KOPHUCTD PO3BUHYTUX KPAIH.

3 oryisiy Ha IMO3WUTHUBHI MOMEHTH 1HO3€MHOI'O 1HBECTYBAHHS aKTyaJIbHIM
cTae IJIAHYBAHHSA 1HBECTHIIHOI JISJIBHOCTI B MejKaX OKpPEeMHX PEerioHiB, B
yMOBaxX AKTUBI3allil 1HBECTYBAHHs, HA CTaIil eKoHoMIuHoro mguomy. Lle
JI03BOJIATE ITUIICIIPAMOBAHIIIE 3aJy4aTH 1 BUKOPHUCTOBYBATH 1HBECTHIIMHI
pecypcu, dopMyBaTH HeoOXiaHy OymiBesbHY 0a3y, pallioHAJIHLHO BUKOPHUCTO-
ByBaTH IIOTEHITNHI pecypcu perioHy. Tomy 1o mgep:kaBa Ta MiciieBa BJaja
BXOJSTDH y IIPOLEC HEepPEeHEeCeHHs (pIHAHCOBOI BIAMIOBIIAJIBLHOCTI HA MICIIEBUI
piBEHb.

Jlimepamypa: 1. Csipidosa H.JI. IIpami inozemHi THeecmuyli: c81mosul
doceid ma cmpamezis 3aiyueHHs 6 eKoHomiKy Yrpainu / Cxionoykpainco-
KUl HaUIOHAbHUL YH-m im. Bonodumupa Jdans. — Jlyzancek, 2004. — 164 c.;
2. Inozemni ineecmuyii Kk YUHHUK PO36UMKY MAJI020 MA. CePEOHb020 Oi3Hecy
8 VKpaini: mamepianu MI*CHAp. HAYK.-mexH. Kong., 17 ocoemmus 2008p. /
JIninponemposcoka 001acHa 0epotc. AOMIHICMPAlia, Ynpasiints 306 HIUHIX
3HOCUH Ma 308HIULHbOCKOHOMIUHOL Oianvrocmi; Tosapucmeo «3nanHa»
Vrpainu, Kageopa nonimexornomii HayionanvHoi memanyp2itinol akademil
Vipainu / B.M. Tapacesuu (3ae.ped.) — /1.: Tosapucmeo «3uarusa» Yrpainu,
2008. - 107 c.

38 3k 3%
VK 339.92.338.438.52

Kepuec d.A., Kazaxosa H.A.
JAIAJIBHICTD MIZKHAPOJHUX XOJIJIUHI'IB
B EKOHOMIIII YKPATHU

Xapriscvkuil hauionanvHuli ynisepcumem imerni B.H. Kapasina

ARTyasIbHICTD TEMH TUILJIOMHOTO TIOJISITA€ B TOMY, II[0 CTBOPEHHS MiKHA-
POIHUX XOJIIMHTIB 3a MeKaMu YKpaiHu abo 3JIUTTA 3 ICHYIOUNMU MIKHAPO-
IHUMH XOJJIUHTAMU CTA€ HEBIJ€MHOI YACTWHOK CTPATEril HAWyCHIITHIIIINX
yrpaiHchbkux KommaHii. ChorogHi OLIBIIICTD BEJIMKUX YKPATHCBKUX KOMITA-
HIM MaIOTh XOJIMHTOBI CTPYKTYPH Y MIsKHAPOIHUX OpUcOUKIiaX. [le cripuse
1 3aJIyuyeHHIO KAIlTaJy 1HBECTOPIB, 1 3MEHIIEeHHS PU3UKIB Bl MOMKJIMBHUX
KOPIIOPATUBHUX KOHQJIIKTIB, 1 SHHUKEHHIO II0TaTKOBOI 6asu. YiTke po3ymiH-
Hs yCIX TOHKOIIIB MIsKHAPOIHOI0 3aKOHOAABCTBA Ta 1H(MOPMAIIIS IIPO OCTAHH1
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3aKOHOJABYI HOBAIlll y KpaiHax I03BOJIAE IMPEICTaBHUKAM yKPaiHCHKOro 0i3-
HeCy CIIOBHA CKOPHCTATUCH MOKJIMBOCTIMH, AKI Jae po00oTa y MiKHAPOIHUX
IOPUCIUKINAX, TA YHUKHYTHA 3aMBUX PU3UKIB.

OO0’ €KTUBHUM IIPOILIECOM PO3BUTKY PHUHKOBOI €KOHOMIKM B YKpaiHi € CTBO-
PeHHSI IHTErpoBaHUX KOPIOPATUBHUX CTPYKTYP y dopmi xosmuury. Taxa
opraHi3aIiifHO-IIpaBoBa (opMa MJISIJILHOCTI 1HTETPOBAHOI CTPYKTYPH IMEpe-
b6advae moOyH0BYy MILHMX B3a€MO3AJIEKHUX Ta B3A€MOIOIIOBHIOIUNX 3B A3KiB
MK T yJacHHUKAMHM, 10 COpHsAe 3a0e3MeYeHHI0 ONTHMAJILHOTO PO3MOILILY
dinaHcoBUX pecypciB. BriM mepcrekTuBu e(eKTHBHOro (PYHKIIOHYBAHHS
XOJIIUHTOBUX CTPYKTYP B YKpaiHl IOB’A3aHl 3 MOTPe00I0 BUPINMIEHHS PALY
mpobsieM. 30KkpemMa, IOCTIIKEeHHA IMOTPe0YyITh MeXaHiaMU O(IIIHHOrO CTBO-
PEHHS XOJJUHTOBOI CTPYKTYPH B YKpAIHI Ta 1HO3EMHUX JepKaBax 3 PO3BH-
HEHOI0 PUHKOBOI E€KOHOMIKOIO, TEHJEHIII PO3BUTKY Takol (opMu 1HTErpa-
IIIHOr0 YTBOPEHHS Ta il poJIl IIOH0 3aJyYEeHHS 1HO3€MHUX 1HBECTHUIIIHN JIJIs
PO3BHUTKY €KOHOMIYHOI'O IIOTEHINANy Kpaiuu, croernudiky @(IHAHCOBOTO
VIIPABJIIHHSA XOJIIUHIOBOK CTPYKTYpoo. B uac cBITOBMX (DIHAHCOBUX KpU3
XOJIIUHTOBl CTPYKTYPHU 3aBISKH IHTeHCH(IKAIl BHYTPIIIHBOIPYIOBUX (i-
HAHCOBHUX IOTOKIB, y TOMY YHCJI TPAHCHAI[IOHAJIBHUX, IEPEPOIIOIIILy MaTe-
plaJbHUX PecypciB, ONTUMI3allll ITOIaTKOBUX IIJIATEKIB 3[aTHI 3a0e3mevuyBa-
TH BJIACHY (DIHAHCOBY CTIMKICTD, I[0 IPUBEPTAE BCE OLIBIILY yBATry HAYKOBI[IB
Ta IPAKTUKIB 3 KOPIIOPATUBHOI'O YIIPABJIIHHI.

MixHapomHMii XOJOWHT — Ie OZHA 13 ¢OpM TPaHCHAIIOHAJIHLHOIO
o0’eqHAHHS KOMEPIIHHUX CTPYKTYP y BHUIVISIlL CYKYITHOCTI MATEPUHCHKOL
KOMITaHII Ta KOHTPOJBbOBAHUX He mouipHix rommamiu [1]. Kpim mpocrmx
XOJIAMHIIB, IO ABJISITL CO00I0 MAaTEePHHChKE TOBAPHUCTBO 1 OJHe ab0 JeKlJIb-
Ka KOHTPOJILOBAHUX HUM JIOYIPHIX TOBAPUCTB (IIPO SKUX T'OBOPSTH, 110 BOHHU
Yy BIIHOIIEHHI OOWH J0 OIHOI'O € «CeCTPHMHCHKHUMI» KOMIIAHIAMM) ICHYIOTH 1
CKJIQIHIII XOJIMHIOBl CTPYKTYPH, B AKUX IOYIPHI TOBAPHUCTBA CAMI BHCTY-
A0Th B SKOCTI MATEPUHCHKUX KOMIIAHIN y BIAHOIIEHH] 0 1HIITNX KOMIIAHIH.
[Tpu poMy MaTeprHCHKA KOMIIAHIs, 1110 CTOITh HA YO0JI1 BCiel CTPYKTYPH XOJI-
JIUHTY, IMEHyeThCS XOJIUHIOBOI KOoMIaHien. KoHTpoIbs MaTeprHCBKOI KOM-
mauii 3a CBOIMH JOYIPHIMHU TOBAPUCTBAMU 3TIMCHIOETHCA AK 34 JTOIIOMOIOI0
JOMIHYIOYOl y4acTl B IXHBOMY CTATYTHOMY KAIIITaJIl, TAK 1 34 JIOIIOMOI'OI0 BHU-
3HAYEHHS IXHBOI rOCIIONAPCHKOL MIAIBHOCTI (HAIIPUKJIAL, BUKOHYIOUH (PyHK-
il iXHBOr0 OJTHOOCIOHOT0 BUKOHABYOI'O OPTaHy), TAK 1 IHIINM YHUHOM, IIepei-
bavyeHnM 3aKOHOAABCTBOM (puc. 1).

XapakTepHl puCH MIsKHAPOIHOTO XOJIIUHTY:

1. Kouuenrpariisa akmiii gipm pisumx rasyaeir i chep exoHOMIKM abo
dipm, po3TaroBaHuX B PI3HUX PErioHax CBITY.
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3anexHi

Marepuncska
KOMITaHist

HpeHCTaBHHHTBa

Puc. 1. Opranisariiina crpykTypa B3aeMO/Iil ITAIPUEMCTE B XOJTUHTY [2]

2. BararocrymiuvyaTicth, TOOTO HASIBHICTH JOYIPHIX, OHYYaATHX 1 IHIIHX
criopigHeHuX KomIiaHii. Hepiako XoJquHr € mpamiioio, 040TI0BAHOI OTHIEI0
a0o gBoMa (pipMamm.

3. llenTpasmisaifis yOopaB/JIiHHS B paMKaxX TPYyIU ILJISAXOM BUPOOJIEHHS
MATEPUHCHKOK KOMIIAHIEI TJIO0AJIBHOI IIOJITHKKA 1 KOOPOMHAILL CYyMICHHX
JI# TiAIPUEMCTB 38 TAKUMH HATIPIMKAMU:

— BUPOOJIEHHA €IUHOI TAKTUKY 1 cTpaTerii B ri106aaibHoMy MacirTadi;

— peopraHisaris KOMIIAHIA 1 BU3HAYEHHS BHYTPIIIHBOI CTPYKTYPH XOJI-
JUHTY;

— 3rivicHeHHS MIK(pIPMOBUX 3B SI3KIB;

— (hiHAHCYBaHHS KAINTAJOBKJIALEHD B PO3PO0KY HOBOI IPOIYKIIII;

— HAJAHHA KOHCYJIbTAIIMHUX 1 TEXHIYHUX IIOCIIYT.

Huni HamionaspHi Ta MIKHAPOIHI XOJIIUHTY PYHKIIIOHYIOTH IIPAKTHYIHO
y BCIX HAWBAKJIUBIIINX Tajy3saX TOCIIOMAPCTBA YKpaiHu: y OaHKIBCHKIHA
cripagi, (piHAHCOBIM cepl, TOPTIBJII, IIPOMUCIIOBOCTI, Ha TpaHCIopTi Toio. Ile
HE BHIIAQJKOBO, OCKLUIBKH IIPAKTHKA IIATBEPIHJIA, IO XOJAUHroBa ¢opma
OpraHi3airil MPOMUCJIOBOr0 Ta (PIHAHCOBOIO KAIMITAJNB € HANOLIBII JKUTTE-
37IaTHOI0, PYXJIUBOIO T e(DEeKTHBHOIO.

VY mporieci JisJIBHOCT] XOJIUHTOBOI KOMIIAHII 3BUYANHUM € 301JIbIITeHHS 11
PO3MIpIB ILIAXOM 3JIUTTIB 1 HorauHaHb, OCKUIBKH 3JIMTTSA TA HOTJIMHAHHS €
dopMaMy KOHIIEHTPAIII] IPOMUCIOBOr0 Ta (PIHAHCOBOrO KAIITAJIB, TO 34CHO-
BHUEK MIKHAPOIHOI XOJIAMHIOBOI KOMIIAHII ITIOBHHEH OJEPKATH 3TOAy aHTH-
MOHOIIOJIBHOT'O Ta 1HIIUX JeP/KaBHUX OPTaHIB HA MTOTJIMHAHHS HAI[IOHAJBHIX
KOMITAHIM MIKHAPOIHOK XOJAUMHI0OBOI KOMITAHII.
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OcHOBHUMU IlepeBaraMu (PyHKIIIOHYBAHHSA XOJIUHIOBUX CTPYKTYP € [3]:

— MOJYKJIMBICTD CTBOPEHHS 3aMKHYTHX TEXHOJIOTIUHMX JIAHITIOMKKIB Bl BH-

I00YyTKY CHPOBUHU [I0 BUILYCKY I'OTOBOIL IPOIYKIIII Ta JOBEIEHHS il JO CIIOMKH-

Bayua;

— OLIIBIN THYYKE pearyBaHHS HA KOJUBAHHS KOH IOHKTYDU;

— eKOHOMIA Ha TOProBUX, MAapKETHMHI'OBUX TA 1HITHX IIocayrax;

— BUKOPWCTAHHSA IIepeBar JuBepcrdiKOBAHOCTI BUPOOHUIITBA,

— eQMHA IIOJATKOBA Ta (PIHAHCOBOKPEOUTHA IIOJIITHKA;

— MOJYKJIMBICTD BApilOBaHHA (PIHAHCOBUMH ¥ IHBECTHUIIMHUMU PECYPCAMU;

— mocsabJIeHHs (PICKAJIBHOTO TUCKY.
B8a CTaTUCTUYHWMHU [AHWUMHU 3aTJIbHUM 00CAT BHUPOOHWIITBA TIWBA B

Vrpaini cranosus 304,7 muamos. y 2012 p. ta 3amususces 10 300,3 MitHIOI. Y
2013 porti [4]. [luBua ranysp exoHomiku Yrpainu y 2013 p. mpeacrasieHa

46 TUBHMMU 3aBomaMu, 12 3 SIKHUX CrPYIIOBaHI B 5 BeIUKHUX 00’ €THAHD (TabJI.

1), a yacTka iHIMX 34 HeBEJMKNX OUBHHUX 3aBOMIB CKJIazae cyMapHo 2,6%

obcsary BupobuuIrTBa muBa B Ykpaiui [4]. Ilpu ibomy Hanpukium 2011-2012

Pp. HA PUHOK BUPOOHUIITBA IIMBA CTPIMKO BHUMIINOB MIKHAPOTHUN XOJIHUHT
Oasis CIS Limited (Kinp, Himeuunwa, Pocis), sskuit morauHyBImM 2 ITUBHUX

3aBOAY 3aBOIOBAB 4acTKy B 4,5% puuky 3a 2012 p. Takum umHOM, HEIOrJIu-

HyTa MiDKHapOIIHI/IMI/I IIMBHUMHU XOJIJUHIaMM YaCTKa TUBHOL ranysi B €KOHO-

it Yepaiam y 2013 p. ckopormiaack 10 25%.

Tabmuuga 1

Poarmomist crpykTypHAX Y4aCTOK 00CATy BUPOOHHUIITBA ITUBA
B Ykpaiuiy 2011-2012 pp.

O0’eqHaHHA BUPOOHUKIB B Y KpaiHi

ITuroma Bara obesry

[Turoma Bara obesry

BUPOOHUIITBA BUPOOHUIITBA
B 2012 p.,% B 2013 p.,%

1. Misxrapoguwuit xoiaauuar Sun InBev 36,1 34,0
(Besbris)
2. Misxuapoguwuii xonmauur Carlsberg 27,9 29,3
Baltic Beverages Holding (Jlanis,
IBerris)
3. Hamionansnaa kopmopairis «060- 24,0 22,7
soup»(Ykpaina)
4. Miskaapomunii xoauur Efes — 6,2 6,9
Miller (Typirtisi, Betukoopuramis)
5. Miskrapomunii xoaguur Oasis CIS 0 4,5
Limited (Kimp, Himeuuuna, Pocis)
6. «HesaJsesxni» nus3aBogu ¥YKpainu 5,8 2,6

Tabnuuys cknadena asmopom 3a mamepianamu. [4].

IIpoBenenuii aHaIi3 TUTOMOI Bard BJIACHOCTI MIKHAPOIHUX XOJIAUHIIB B

rajy3sax eKoHoMikM Ykpainu Ta Pocli Ha mpukiaagi rayysi BUpOoOHMIITBA IIH-
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Ba BHUSABUB, 110 cTaHoM Ha 2013 p. 0OCHOBHA YacTKa HAIIOHAJIBHHUX 3aBOIIB IO
BHUPOOHHUIITBY ImBa B YEpaiHi (74,7%) ta Pocii (83,6%) moryiimHyTa B SIKOCTL
IOYIpHIX HIIIIPHUEMCTB 5 OCHOBHUMHY MIKHAPOIHUMY IIMBHUMU XOJIUHIAMHU:

a) Mimuaponuuit xoinguuar Sun InBev (Besbris) 34,0% B Ykpaini Ta
16,4% B Pocii;

0) Muxnapogumit xommuur Carlsberg Baltic Beverages Holding (Jlamis,
Isermisa) — 29,3% B Yrpaiui ta 37,4% B Pocii;

B) Anbsauc miskHaponuux xoagunris Efes (Typiia) — SabMiller (Besuxo-
Opuranisa) — 6,9% B Ykpaiui ta 18,1% B Pocii;

r) Miskmapoguauii xosmuar Oasis CIS Limited (Kimp, Himeuuuna) — 4,5%
B YKpaiui;

1) Mixmapomunii xommuar Heineken(Himepmamom) — 11,7% B Pocii [4].

Jlimepamypa: 1. IIlcapesa B.A. Xonodunzoswvie omuowerus: [meopus u me-
moo. acnekmosi]. / B.A. Icapesa — M.: Boicwee obpazosarnue u Hayra, 20083.
- 234 c.; 2. Hlumrkuna H. c. Xonduneu: npasogoe pe2yiuposdarue u Kopno-
pamueroe ynpasaerue: Hayun.npaxkm. uzdarnue./ H.C. Ilumrxuna. — M.:
Bonmepc Knysep, 2006. 648 c.; 3. Momom T.B. Bapmicroopienmosaruii
0P2aHI3AULTLHOCKOHOMIMHUL MEXAHIZM KOPNOPAMUBHO20 YNPABJILHHS X0.Ji-
0UH208UMU KOMNAHIAMU: CIMPAmMeis OMPUMAHHA KOMOITHAMOPHUX hepesae:
monoepagpia // T.B. Momom, M.B. Kaonuuarncevruii, O.A. Jlo6anos, H.B.
Pyoo. — X.: @axmop, 2010. — 220 c.; 4. Ogivitinuii Inmeprem caiim epoica-
8HOI cnyawcOu cmamucmuku Yrpainu — [Enexmpornnuii pecypc]. — Peocum
docmyny: hitp:/ /www.ukrstat.gov.ua

0 3% %

VIIK 338.23:336.74]:336.711(73)

Kepruna B.B., [llyca M.B.
OCHOBHBIE HAITPABJIEHUA UCIIOJIBBOBAHU A
MHCTPYMEHTOB MOHETAPHOMI OJIUTUKA
IIEHTPAJIbBHBIX BAHKOB
(ma mpumepe yuernoit crasxku B CIITA)

Xapvrosckutl Hayuoravrblil yHusepcumem umenu B.H. Kapazuna

Hoseiit sran dpuHaHCOBON TII00aTH3AIMN XAPAKTEPU3YeTCA HE TOJIBKO
MHOTOKPATHBIM YBEJIWYEHHEM TPAHCTPAHUYHBIX IIOTOKOB KAIIWUTAJA, YCHJIe-
HUEM CTelleHM B3aMMOIIPOHMKHOBEHHA W B3aWMHOI'O BJIMSHUSA HAIIMOHAJIL-
HBIX U TJI00aJIHOI0 (PMHAHCOBLIX PHIHKOB, HO W IOBBIIIEHHEM POJIM I'OCyIap-
CTBEHHOI'0 PeryJMpOBAHUA ITHX IIPOIIECCOB, B TOM 4YHCJIe 00Jiee aKTUBHBIM
WCIIOJIL30BAHMEM HWHCTPYMEHTOB MOHETAPHOM IOJATHKN LEeHTPAILHBIMI
OaHKaMu.
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Momnerapuas (meHeKHO-KpeIUTHAS) IIOJIUTHUKA — 9TO IMOJUTHUKA TOCymap-
CTBa, BJIUAIONIAS HA KOJMUYECTBO JieHer B oOparienuu. OcyImecTrisier MOHe-
tapuyio noauTury llenrpasnsuerit 6ank. [eqas MOHETaAPHOM ITOJUTUKY — TIOM-
Jlep:KaTh OaJIaHC MeKIY KOJIMYECTBOM JIeHeT B 00paIlleHUH U TOTPeOHOCTHIO B
HUX i obecredeHnss CTAOMIJIBHOCTY IIeH, ITOBBINICHUS 3aHATOCTH HaceJe-
HUS U POCTa PeasIbHOT0 06'beMa IIPOU3BOICTBA.

OCHOBHBIMY WHCTPYMEHTAMH MOHETAPHOM ITOJIUTUKU SBJISIOTCS:

— peryiaupoBaHue OPUINATHHON YUETHON CTABKH,;

— yCTaHOBJIEHUE 00513aTEJILHOM HOPMEI Pe3ePBUPOBAHS;

— omeparyy Ha OTKPHITOM PHIHKE;

—  aIMHWHUCTPATUBHBIE MEPHI.

Monerapuas mosmmtura B CIIA ocymecreisercs DemepalibHON pe3eps-
uoit cucremori (DPC), sBsromeiicss He3aBUCHMBIM ITPABUTEIbCTBEHHBIM Be-
nomcteoM. OPC Briouaer B cebst 12 pernoHa bHBIX (hefepaIbHBIX Pe3epB-
HBIX 0aHKOB M 25 oTmesieHui QerepabHBIX pe3epBHBIX 0OaHKOB [1]. OgHuM
u3 mHCTpyMeHTOB MoHerapHoit nmomutuku OPC saBisercs yderHass craBka
(discount rate).

VuerHas craBka («BEKCEJIILHAS» CTABKA) — 9TO CKUAIKA C HOMHUHAJIHHOMN
CTOMMOCTH BEKCeJIsI, KOTOPBIM KOMMepUYecKre 0DaHKHU YILIAYUBAKOT IEHTPAIh-
HOMY GAHKY IIPH JOCPOYHOM ITOTAIIIEHUH BEKCEJIeH, T.e. MPOIEHT, MO KOTO-
perit ®PC mpemocrasiisger KpeIuThl JPYyTruM OaHKAM.

Jlna yBenmueHus CyMMBI JeHeT, Haxoaammxes B obopore, PemepaibHbIin
Pe3epB CHMIKAET YUYETHYIO CTABKY, KPEJIUTHI JIEIIEeBEI0T M CTAHOBATCA Gosee
IOCTYIHBIMH, T.€. CTUMYJHUPYETCSA MPEIIPUHUMATEIbCKAsT aKTUBHOCTB. C
IPYTO# CTOPOHEI, MOKeT HadaThes pocT uHasnmn, 1 OPC npuxogurcesa yse-
JIMYUBATH YYETHYIO CTABKY. DBaHKM BBIHYIKIEHBI YBEJIUYUBATH CTABKUA U II0
CBOUM KpeguTaM, CIPOC HA HUX YMEHBIIUTCS, U CyMMa HAXOMSAIIUXCI B 00-
pAaIleHUH JeHeT COOTBETCTBEHHO YMEHbBIIIAETCs.

B pasubie nmepuomsr croeit gesrrenbraoctr OPC mcnosib3oBana Kax mosn-
TUKY JEIEBBIX JeHer (B MEePUO] HU3KOH KOHBIOHKTYPBI JJISI ITOBBIIIEHUS
IIeJIOBOM AKTUBHOCTH) TAK U IIOJIUTUKY JTOPOTHX JieHer (B pamMKax aHTUWH-
QIIAIIMOHHOM ITOJIUTUKHN).

Kax Buguo us Tabiuier 1, 3a uccnengyemsrii nepuon O®PC ucmosbsoBaia
VUYETHYIO CTABKY U [IJISI YIOPOMKAHUS KPEeIuTOB (C IeIbI0 CIeP:KUBAHUS WUH-
dursaIIY), 0OTHOBPEMEHHO MMOBBICUB IIPUBJIEKATEIBHOCTD JEII03UTOB (C IEJIbI0
[IPUBJIEUEHUST UHBECTUIINH), TAK U JJIS yIelleBJIeHnsa KpeauTos. Kak ceue-
TEeJILCTBYIOT JTaHHBIE TAOJIUIIEI, CHUKEHUE YUeTHOH! cTaBku ¢ 3,25% B 2008 r.
1o 0,25% B 2009 r. mpu mageunnu BBII B pesyabTaTe mmoredHoro Kpuamca Ha
2,8% mpusesio ¥ pocry BBII B 2010 r. Komeuno, sTomy crocobcTBOBAIM 1
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apyrve (pakTophl, T.K. IPOBEIEeHWEe MOHETAPHON MOJUTUKU MIPeNIojaraer
OJHOBpeMeHHOe UCII0JIb30BaHNE HECKOJIBKUX MHCTPYMEHTOB PeTyJINPOBAHUSI.

Tabmuna 1
Tewmmsr pocra BBII u yuernas craska B CIIIA 3a 2005-2014 rr.,%

Tox 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014

Poct BBII | 3,3 2,7 1,8 -0,3 -2,8 2,5 1,6 2,3 2,2 2,6

VYuernaa | 4,75 | 5,25 | 4,75 | 3,25 | 0,25 | 0,25 | 0,25 | 0,25 | 0,25 | 0,25
CTaBKa

Tabruua cocmasnera asmopom no mamepuanam: [2,3].

——Temn pocta BBM,%

== YueTHan cTagka, %

2005 2006 2007 2010 2011 2012 2013 2014

Puc. 1. lunamura tremna pocra BBII u yuernoit crasku B CIITA
3a 2005-2014 rr.,% [2,3]

Kax Bummo ma puc. 1, mpocieskmBaeTcss BIWSHHE YYETHON CTABKHA HA
temrn pocra BBII. 3a wmccinemyemsbrit mepuon ¢ 2005 mo 2014 rr. yyerHas
craBka u moBeimasgack (B 2006 romy Opwia mombiTka moBhicuTh poct BBII ¢
1eJIblo TpuBJiedeHust nHocTpauubix nHBecturuit B CIIIA), Ho pesysbrar He
obL1 mocTuruyT. HaoGopor, B aTOT mepuo HaOII04aI0Ch IPOIOJIKEHNe OTPH-
narensnoit nuaamuiku BBII. [lpocieskuBaercsa mameHme paccMaTprBaeMBbIX
nokasaresieir u B 2008-2009 rT. B cBsI3U ¢ (PUHAHCOBO-dKOHOMHYECKUM KpPU-
3UCOM.

B mexa6pe 2008 roma Demepanbnoii pesepsHoil cucremoit CIIIA 6Gouro
IPUHATO pellleHre CHU3UTh YYETHYIO CTABKY W yIep:KUBaTh B guama3oue 0-
0,25% romoBBIX B IMOCJIEOYIOIINNA IIEPHO/. YUeTHAS CTABKA ObLIA CHMKEHA 0
PEKOPIHO HU3KOTO YPOBHSI, UTOOBI 00ECII€YNTH HEOOXOIMMBbIE MOHETapHBIe
YCJIOBHSI JJIsT CKOPEMIero BBIBOJA 9KOHOMHKHU M3 pelieccuu. Pesdysbrar wmc-
TOJIb30BAHUS OJIHOTO M3 WHCTPYMEHTOB MOHETAPHON ITOJUTHUKU (YIEeTHOMR
craBku) gocturHyT — ¢ 2010 mo 2014 rr. HabJII0MaeTcsT MOJI0KUTEILHAS TU-
rHamwuka BBII.

Taxum 06pasom, B 3aBHCHUMOCTH OT 9KOHOMMYECKOM CUTYaIlHH IIEHTPAITb-
veii Oank (OPC) mpmberaer K MOJUTHKE «IEIIEBBEIX» U «IOPOrHUX» HEHET.
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Vuernas CTaBKa, KaK MOHeTapHHﬁ HWHCTPYMEHT, ABJIAETCA MOIIHBIM CPeaCcT-
BOM IOE€HEXKHO-KPEOUTHOI'0 PeryJInpoBaHUA, BeOb JaxKe HeOOoJIbIIIe U3MeHe-
HUA y‘IeTHOfI CTaBKH IIPUBOOAT K 3HAYUTEJIbBHBIM H3MEHEHUAM B obbeMax
KpeauToBaHUA 3KOHOMHUWKHU, W, KaK pe3yJibTaT, BJIMAIOT Ha TeMIIbl d9KOHOMMU-
YeCKOoro pocra.

JTumepamypa: 1. @edepanvras pezepsnas cucmema CIIA [DnexmportoLii
pecypc]: ogpuyuanvrbiii eb—catim. — Pesicum docmyna: http://www.federal-
reserve.gov/. 2. Central Intelligence Agency [Electronic resource]. — Way of
access: www.cia.gov. 3. Federal Reserve Discount Window [Electronic re-
source]. — Way of access: www.frbdiscountwindow.org.

* %%

VK 339.977

Kisinosa B.C.
CBITOBU AIIK TA BUPOBHUIITBO ATPAPHOI IIPOJYKIIIL
B YMOBAX 3AT'OCTPEHHSA JTEMOT'PA®IYHOI IPOBJIEMU

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisruk: 0.2.H., npogh. Tonixos A.IL

OnHico 3 HAUBAKJIMBIIINX CYYACHUX IIPO0JIEM JIIICTBA € HecTada IIpo-
JIOBOJIBCTBA JIJIsI 3HAYHOI KIJIBKOCTI HacejdeHHa 3emuri. MIsKHAPOIHMUHA HOCITI-
IHUIBKUNM 1HCTATYT IIPOJOBOJIBYUOI ITOJITUKY IIPEJCTABUB 3BIT, B AKOMY IIO-
BIIOMJISIETBCS, IO 3HAYHA YaCTUHA JKHUTEJIIB IuIaHeTH (IpuOamsHO 1
MIJIBSAP) PEryJIAPHO HEI0IMal0Th, OLIBINY YACTHHY 3 AKUX CTAHOBJIATH JITH
(puc. 1) [5].

495 2%

H AsiaTChEO-THXOOKEaHCHEMI PerioH

594 (642 mme. =wom)

B Kpaiamn Adpurn o niegua ein Caxapu
(265 MnH. o)

u JTatuacera Avepura ta Kapubcrrmit
Dacefin (33 muH. 90i.)

# Bamserir Cxin i [Tlisxiuna Adprka
(42 vuH. qom)

@ PozenHeni KpaiHH
(15 vuH. o)

Puc. 1. Macmrrabu HemoimaHus 1mo perioHax csity y 2009 p [5].
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Jlucbastasc Misk TUHAMIKOI 3POCTAHHS YKMCEJILHOCTI HACEJIEHHS ILIAHETH
Ta BUPOOHUIITBOM IIPOJOBOJIBYOL IIPOAYKINI, BU3HAUEHHS IMIPUYUH TAKOTO
CTaHy Ta MOIIYK IUIAXIB 1X YCYHEHHS € aKTyaJIbHUM 3aBIAHHSIM He TIJIbKUA B
HAYKOBOMY, aJjie ¥ y IPaKTUYHOMY IIJIaHAaX.

OCHOBHOIO MIKHAPOOHOIO OpPraHi3allieio, IO 3aMMaeThbCs MTUTAHHSIMI
IPOIOBOJILCTBA 1 CLIIBCHKOrO I'OCIIOZApCTBA B CBITI, € IlpomoBosbua 1 ClIbCh-
Korocuogapchka opranisamia — ®AQO. 3HauHuil BHECOK y PO3POOKY IIPOIOBO-
JIbYKX IIUTAHb BHOCSTH 1HIN MIKHAPOIHI Oopradisariii, y TOMy YHCJII CTBOpe-
Ha OOH B 1974 p. Beecsitas npogoBosbunit paga. ¥ 1977 p. 6yB cTBOpeHuit
Misxxuapomuuii oHI CLIBCHKOTOCIOAAPCHKOr0 PO3BUTKY. IluTamHaMz Mik-
HAPOIHOI TOPriBJi IpomoBosiberBoM 3aiimaerbess 1 COT. He musnsaumcs Ha
BCe I, TOCTPOTA IIPOIOBOJIHUOI IIPOOJIEMU He 3MEHIITY€eThCs.

BinbyBaerbcss 30L/IBIIEHHSI YKMCEJIBHOCTI HENOIMAIOYNX Ta TOJIOLYIOUMX
JrojTei (KOSKHOTO POKY BiJ[ TOJIOAY Ta IIOB'SA3aHUX 13 HUM XBOpoO mommupae 40
MJIH 40J1.) [7]. 3pocTae aHTPOIIOreHHe HABAHTAMKEHHS HA ClIbCHKOIOCIIOmap-
CBEMHI JaHmImadT, MOTIPIIMIIACS SKICTh IPOAYKTIB XapuyBaHHS, 3pOCTAae
POJIb TeHHOI MOAM(IKAIll y BUPIIIIEHH] IIPOI0BOIbBYO0I IIP00JIeMU.

3HavHy pOJIb y BUDIIIEHHS TJI00aJIBHOI IIPOJOBOJIBYOL IIPOOJIEMH MOKe
sirparu cBitoBmit arponpomuciiosuit komiuerc (AITK). AITK — e Ha#6iib-
WP MIKIady3eBU KOMILIEKC, 110 00’eIHye pi3Hi rajysi, opieHTOBaHI Ha
BHUPOOHHUIITBO 1 IepepobKy CiIbChKOIOCIIONAPCHKOI CHPOBUHM, OTPHUMAHHS 1
30yT TOTOBOI HPOMYKIIII BIAMOBIGHO 10 IOTPE0 CYCIIJILCTBA 1 HMOIIMTOM Hace-
JIEHHS.

V cBitoBomy AITK Ha mouatky XXI cr. 6ys10 3aiusro 1,3 mups ocib. V 1rii
rasysi mpaioe moHasn 46% eKOHOMIYHO aKTUBHOTO HACEJIEHHS ILJIAHEeTH, 10
TOBOPHUTH IIPO Il HAMBAKJIMBIIINY 3HAYEHH] Yy CBITOBOMY IoCIoapcTsi [6].

V nauwmii vac y criani AIIK Bumissiorbess 4oTupy OCHOBHI cpepu:

— Cinbcbke rocmomaperBo — supo AlIK, axe Briouae pocaIMHHHUIITBO,
TBAPUHHUIITBO, (DepMepChKl roCIIofapCTBa, 0COOMCTI MiACOOH] rocmogapersa i
T.J.

— Tamysi ta cay»x0wm, 110 3a6e3IeuyoTh CLIIBChKE TOCIIOIapCTBO 3acobaMu
BUPOOHUIITBA Ta MaTeplaJIbHUMHU PEeCcypcaMu: TPAKTOPHE Ta CLIBCHKOIOCIIO-
JapchbKe MAIIMHOOYIyBAHHS, BUPOOHUIITBO MIHEPAJbHUX IOOPHUB, XIMIKATIB
Ta 1H.

— Tanysi, Axl 3aiMaiOTHCA IIePepPOOKOI CLIBCHKOTOCIOAAPCHKOL CHPOBH-
HHU: XapyoBa IIPOMUCJIOBICTh, Tajy3i 3 MepBUHHOI I€PEPOOKU CUPOBUHU MJIsI
JIETKOI IIPOMUCJIOBOCTI.

— IadpacrpyrrypHuit 6,10k — BUPOOHUIITBA, SIK1 3afiMaOThCST 3aTOTIBJIEIO
CLIIBCBKOTOCTIONAPCHKOI CHPOBUHU, TPAHCIOPTYBAHHSAM, 30epiraHHAM, TOPTi-
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BJIEI0 CIIO}KMBUYMMM TOBApaMHM, ITIATOTOBKOK KAaIpiB JJIS CLIBCHKOTO TOCIIO-
nmapera, oymisauITBOM B rayaax AIIK [1, 3].

TosroBHmIt mocTysraT anrdiiceroro BueHoro T. P. Masbryca (1766 — 1864)
TOJIATAB y TOMY, IO «KiJTBKICTH HACEJEeHHsI HEMHUHydYe o0MexxeHa 3acobaMu
icHyBauHs». Ha #1010 yMKY, «BeJIUKHUI 3aKOH IIPUPOIH TIOJIATAE Y TPArHeHHL
BCIX JKMBHUX 1CTOT PO3MHOKYBATHCS IIIBHJIINE, HIK 1€ JOIIYCKAETHCA KLIbKIC-
TIO T9Ki, IO 3HAXOAUTHCS B IX POS3MOpSI:keHHD. BiH BBasaB, 10 KIUJIBKICTD
HACEJIEHHS 3POCTae B MeOMETPHUYHIN mporpecii, a KiJIbKICTh IIPOJOBOJILCTBA B
apudmMernyHii [2].

Henomix mpomoBosibCTBA B OKpEeMUX KpaiHaX MOKe ITOKPUBATHUCS 3a pa-
XYHOK 30BHIITHBOI TOPTiBJIil. OCHOBHUMU IMMOCTAYATIHFHUKAME IIPOJOBOJIBUUX
TOBApiB HA CBITOBMX PMHKAX BUCTYIIAITH PO3BUHEHI KpaiHu 3axomy. Bupoo-
nsgioun mpubau3uo 50% CBITOBOI CLIIBCHKOTOCIIONAPCHKOI IIPOMYKIN, BOHK
3a6e3meuyioTh 70% CBITOBOTO EKCIOPTY CLIBCHKOTOCIIONAPCHKUX TOBapiB 1
muire 40% IMIIOPTY, MPUYOMY 34 OCTAHHE JECATHJIITTA IX YACTKA B €KCIIOPTL
3pocya 1 ckoporuiacs B iMopTi. OCHOBHUM €KCIIOPTEPOM IIPOIOBOJIBCTBA Y
cBiti sanumaoTrbess CIIA — 6ibire 10% saranabHOro obcary excropry. dacr-
Ka PO3BHMHEHUX KpaiH y CBITOBOMY €KCIIOPTi BCiX BH/IIB IIPOJOBOJIBCTBA, 34
BUHSTKOM prOM T4 MOPEIPOAYKTIB, 1 B JAHUH Yac Ma€ TEHIEHIIIO J0 3poc-
TaHHA. 3a MOJIOYHMM TOBapaMu BoHA IepeBuiiye 95%, 3a 3epHOBUMMU, M's-
coMm 1 Hamosamu ckiaagae 80-90%, 3a ppykTamu, oBoYaMH, OJIIAHUMH, PUOOIO
—60% [4].

Hait6ibin cuibHI mo3uIrii KpaiHu, 10 PO3BUBAKOTHCSA, 3aMATh B €KC-
HOPTI TPOIMIYHUX ITPOAYKTIB — 0sn3bk0 90% CBITOBOIO €KCIOPTY, IYKPY —
nouax 50%, pubu, omiHUX, PPYKTIB 1 oBoUiB — 30-35%, 3epHOBUX 1 M'sica —
10%. B iMmopTi G1IBIIIOCTI BUAIB IIPOJOBOJILCTBA B OCTAHHI POKH 3pOCJia Jac-
TKa KpaiH, 10 PO3BUBAIOTHCS, YACTKA IIPOMHUCIOBO PO3BHHEHUX KpaiH 3HU-
swinaca. [Iuroma Bara posBHHEHHX KpaliH y IMIOPTI pubH, KABHU, KAKAO0, YAI0
Ta HaroiB cranoBuThb 80-90%, ppykTiB, 0BOUiB, M'sica — 75—80%, OJIIMHUX Ta
MOJIOUHHUX IPOIYKTIB — 60—65%, sepuoBux — 43%, mykpy — 25%. OcHOBHUMN
HO3UINAMHI B IMIIOPTI KpaiH, III0 PO3BUBAIOTHCSA, € 3epHOBI — OlIbire 40% cBi-
TOBOT'O IMIIOPTY, OJIIHHI, MOJIOUHI IIPOAYKTH, IIyKOp, M'sico — 20—30% [8].

OcraHHIM YacoM ITiJi BILIMBOM KpaiH, [0 PO3BUBAIOTHCS, Y CBITI 1CTOTHO
SHIDKYIOTBCA 0ap’epH, IO CTPUMYIOTH TOPTIBJIIO CLIBCHKOIOCIOIAPCHKUMU
TOBAapaMM, CKACOBAHI KLIbKICHI OOMEKEHHs 1 JIIeH3yBaHHsA, JIKBIIOBAHI T1
BUIM CyOCHIIH, AKI PO3MJIATAIOTHCS SAK Ti, IO «IIOPYIILYIOTH IIPOIEC IIIHOYTBO-
PEeHHs» 1 IIPUHHATI PIIEHHS [P0 MOeTAHE 3HUKEHHS 1HIINX BUIIB CyOCHII.

CeiToBa exkoHOMIUHA Kpu3a IparkTuyHo He ToprHyaacsa AITK Ta cinbcbke
rOCIIOIapCTBO B ITLJIoMy. BpaxoByrouw, 10 HacCeJeHHS ILIAHETH Oy[e CTIMKO
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3pocratu 1 70 2050 p 301ABMINTHCS 10 IPUOIUIHO 9 MIIPJ JIIOAEH, TIPOIOBO-
JIbCTBO CTA€ HAWBAMKJIMBIIIAM PECypcoM 1 Horo BUPOOHUIITBO HeOOXigHO 306i-
JIBIIIUTHU AK MiHIMyM B 2 pasu (puc. 2) [9].

Hacenennsa
(dom.)
10
9 P
8 // 9 MIpI.
7 Lo 8 nupn.
6 7 MIpI.
& 6 MIpI.
5 = LIP
4 el 5 wpn
3 4 Mmpn.
2 4 3 Mpa.
1
0]
o o o o o o o o o o o
] © I~ «© @ Q — I 2] ~ )
fa)] o o)) 157 9] o (] o o] o (o]
— — -— -— — [V} [V} [} o} (o] [}
Pir

Puc. 2. [Iporsos 3pocramus HacesieHHs y ¢Biti g0 2050 p [9]

losroBHMM HATIPAMKOM MIKHAPOIHOI arpoIIpOMHUCIIOBOI 1HTEerparii B yMo-
Bax ryobaJisarrii crae piIleHHs HaWOLIbIToI mpobJIeMH CYy4acHOCTI — IIPO-
0J1eMU 3aJ0BOJIEHHS 3POCTAIOUMX II0Tpebd HaceJIeHHs 3€MHOI KyJIl B IIPOIYK-
Tax XapuyyBaHHA. [HTeHCH}IKAISA CLILCHKOTOCHOAAPCHKOr0 BUPOOHHUIITBA B
OCTAHHI JEeCSTIJIITTS IPOJOBIKYE SAJIUIIATHCS BU3HAYAIHLHUM (PAKTOPOM Y
BIJTHOIITEHH] MaciTablB BUPOOHUIITBA CLIBCHKOTOCIIONAPCHKOI IIPOIYKINI B
Pyl pO3BUHEHUX KPaiH. IHTeHCUBHUH IIJISX PO3BUTKY BUPOOHHUIITBA 3e€pHA
Ta 1HIIUX CLIIBCHKOTOCHOJAPCHKUX KYJIBTYP B CBITI Mae mepeBaskaTy 1 Haqall,
00 TIIBKM IIefl NLJIAX MOKe IIPUBECTH N0 IIOM SIKIIEHHS KPU30BUX SBHIL y
MOCTaYaHHI IPOI0OBOJIECTBOM ITOCTIMHO 3POCTAIOUOTO HACEJICHHS IIAHETH.

Jimepamypa: 1. I'nobanvras npodosonvemeennas 6esonacrocms / O.T.
Benopye, M.B. 3ybeu, II.T. Cabnyx, B.H. Bnacos. — Kues: HHI[ «HAE»,
2009. — 486 c.; 2. Jlvicak M.A. IIpodososibcmeenHas npobnema u nymu ee
pewenusn 6 mupe // DPynoamenmasvrbie ucciedosarus. — 2013. — No 10-7. —
c. 1545-1549; 3. Ceimosa exonomirka / 3a ped. A.Il. Tonixosa, O.A. [loseanw.
— Xapkie: XHY im. B.H. Kapasina, 2015. — 268 c.; 4. Cmamucmuyuna iHgo-
pmauia / [Enexmponnuti pecype] / Food and Agriculture Organization. —
Pesicum docmyny: hitp:/ /www.fao.org/; 5. Cmamucmuuna ingopmauis /
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[Enexmponnuli pecypc] / International Food Policy Research Institute. —
Peosicum docmyny: http://www.ifpri.org/; 6. Cmamucmuuna ingopmayis /
[Enexmpornnuti pecype] / World Bank. — Pescum docmyny: hitp://www.
worldbank.org/; 7. Cmamucmuuna ingopmauis / [Enexmponnuii pecypc] /
World Health Organization. — Peocum docmyny: http:// www.who.int/; 8.
Cmamucmuurna ingopmauisn / [Enexkmponrnuii pecypc] / World Trade
Organization. — Peocum docmyny: http://www.wto.org/; 9. Cmamucmuura
ingpopmauis / [Enekmponnuii pecypc] / United Nations Development
Programme. — Pesicum docmyny: http://www.undp.org/

0 3% %
VK 339.9

Kucenrsosa B.1.
INPUYUHU PO3BUTRKY CIJIbBCBKOT'OCIIOJAPCBKHX
KOMIIAHIN TA CTPATETTI BUXOIY HA 30BHIIIHIA PUHOK

Xapriecorutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: k.2.H., dou. Kazarxosa H.A.

3a HaJIeKHICTIO KamiTa/ly KOMITaHll, Kl 3a1MCHIOITh MIsKHAPOIHE BUPO-
OHMIITBO, MOKHA IIOUIMTA HA JBa BUIW. TPAHCHAIIOHAJILHI KOPIIOpAIli Ta
baraToHaIlOHAJIBHI Kopopairi. TpaHcHaIllOHAIBH]I KOPIOpAIlil € TOJIOBHUM
OpraHizaTopoM Ta KOOPIMHATOPOM MIsKHAPOIHOI0 BUPOOHUIITBA.

OCHOBHVMMU IIPUYMHAMU 30BHINTHBOI €KCIIAHCIT KOMIAHIH €:

— 00MesKEeHICTb Ta BITHOCHO HM3bKI MOSKJIMBOCTI POSIIMPEHHS BHYTPIII-
HBOT'O PUHKY;

— piBEeHb PO3BUTKY BHYTPIIIHBOIO PUHKY, 34 SKOI0 BUTLIHO PO3MIIILyBATH
KaIliTaJX 324 KOPJOHOM: HACHUYEHHS PUHKY TOBAPAMM; ITOCHJIEHHS TUCKY
KOHKYPEHTIB; 3pOCTAHHS 3aJIEKHOCTI BiJ] IIOCEPEIHHUIIBKOI TOPTIBJIl; 3pOCTaH-
Ha 300piB, 1[0 IOB’SA3aH] 13 3aXUCTOM JOBKLJLIS; TPYAHOII Y JOTPUMAHHI CO-
I1aJIFHOTO 3aKOHOIABCTBA; [2].

— HOHOJIAHHSA 3aJIEYKHOCTI Bl BHYTPIIIHBOI'O PUHKY, CE30HHUX KOJIMBAHD
MIOIIUTY Ta PO3CIIOBAHHSA PU3UKIB IILJIIXOM 3aBOIOBAHHS 3aKOPIOHHUX PUHKIB;

— CKOPOYEHHS BUTPAT BUPOOHUIITBA 34 PAXYHOK KPAIOro BUKOPHUCTAHHS
BUPOOHUYUX IIOTYYKHOCTEH, 3MEHIIEHHA MOJATKOBUX IJIATEXKIB, Y TOMY YHCJI1
IIIJISXOM BUPOOHMIITBA IPOMYKIIII 38 KOPIOHOM;

— IPOMOBIKEHHA KATTEBOIO LIUKJLY TOBAPY;

— BUKOPHUCTAHHSA [IePIKaBHUX IIPOrpaM CIPHUAHHSA, AKl IiI0Th y CBOIN Kpa-
1HI YU 32 KOPJOHOM;

— HIJBUIMEHHSA e(eKTUBHOCTI 30yTOBOI MIAJIBHOCTI IIJISXOM ITOCHAJICHHS
PUHKOBHX IIO3MIIM, Ha OCHOBl CTBOPEHHS BIIJIEHb, (PLIIM, JOUIPHIX IIiJ-
IIPUEMCTB, PO3IIUPEHHS MEPEsKi CePBICHUX IIYHKTIB TOIIIO;
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— KOMIIEHCAIllA KOJIMBAHL BAJIOTHOIO KypcCy IILJISXOM OpraHisairii mapa-
JIeJIBHOTO BUPOOHUIITBA 1 30yTy ¥ BIIIOBINHUX KpaiHax;

— HOHOJIAHHA TapU(HUX Ta HeTapupHUX Oap’eplB ILJIAXOM OpraHisarfii
3aKOPIOHHOTO BUPOOHUIITBA;

— IIBUIMIEHHS IPECTHIKY IMIJIPUEMCTBA HA HAITIOHAJIHHOMY PHUHKY SIK
cy0’eKTa MISKHAPOIHUX €KOHOMIYHUX BigHOCHH [1].

Busnauenns KOHKpeTHHUX IIlJIe JoIIoMarae rmepeiTH BiJl 3arajbHOTO Ha-
OpsSMYy PO3BUTKY KOMIIAHII J0 OKPEeMUX ILJIAaHIB POOOTH, 3a JOIIOMOTOK SIKHUX
MOKHA JocArT yemixy. CTpaTeris BCTAHOBJIIIOE, 34 JOIIOMOTOI0 SIKUX 3ac00i1B,
METO[IIB Ta 1HCTPYMEHTIB IJIAHYETHCS TOCATHYTH Inx Iieit. IcHyoTs Taki
OCHOBHI cTpaTerii BUX0ly KOMIAHIN Ha 3apyOlsKHl PUHKHI:

Crpareris IHTepHAIIIOHAJII3AI[ll — IIe OCBOEHHS HOBUX, 3aKOPIOHHUX DPH-
HKIB 3 BUKOPHMCTAHHSAM He TIJIbKM POSIIMPEHHS eKCIIOPTY TOBApiB, a ¥ eKc-
HOPTY KAITaJB, KOJH 3a PyOeskeM CTBOPIIOTHCS MIAIIPUEMCTBA, 3aBOMU 1
dabpuky, MO0 BUIYCKAIOTh HA MICIAX, ¥ KOJIMIIMHIX KpaiHax — iMIopTepax
TOBApX, MUHAIOYNA O0MEsKYBAJIbHI TOProBl 0ap’epy 1 BUKOPUCTOBYIOUM IIepe-
Baru JelreBol pobouoi cuin 1 6araToi MicIeBol CHpOBHHU [3].

Crpareria nuBepcr@ikallili — I1e OCBOEHHS BUPOOHMIITBA HOBUX TOBAPIB,
TOBAPHUX PUHKIB, a TAKOK BUIIB IIOCJIYT, BKJIIOYAOYN HE IIPOCTO AUBEePCHUdi-
Kallll0 TOBAPHUX TIPYyH, a4 ¥ IOMIMPEHHS ITAIPUEMHUIIBKOL TISAIBHOCTI HA
HOBI 1 He II0B’sI3aH1 3 OCHOBHUMY BUAAMH JisJIbHOCTI pipMu 00J1aCTi.

Crpareris cermeHTallil — e IIOTJIMOJIEHHS CTYIEHS HACHYEHOCTI IIPOIO-
HOBAHWMU TOBAPAMU 1 MOCIYyTaMHU BCIX TPYII CIIOKUBAYIB, BUOIP MAKCUMAJTh-
HOI MVIMOMHYU PUHKOBOTO IIOIIATY, BUBYEHHS IPIOHUX HOro BIATIHKIE [6].

Hampsvru posmupesHs Ti0BOi aKTUBHOCTI KOMITAHII Ha 30BHINIHBOMY
PUHKY BU3HAYAIOTHCS THUM, HA SKOMY PHUHKY (CTAPOMY UM HOBOMY) BOHA Ji€ 1
3 SKUM TOBApOM (CTapUM UM HOBHUM) BOHA BUXOJIUTH HA I[€H PUHOK.

Crparerisa riimbO0OKOro IpOHUKHEHHs Oy1e Halle)eKTUBHIIIO0 HA HeHaCH-
YeHOMY PHUHKY. ¥ IIbOMY BHUIIQIKY (pipMa 3HHKYE BUTPATH HA BUPOOHUIITBO
EKCIIOPTHOTO TOBAPY 1 IPoJae 3a I[IHO0, HAMKUOK HiK KOHKYPEHTH.

Crpareris poO3BUTKY PUHKY IIPHUITyCKae 30LJIbIIIEHHS 00cAariB 30yTy iCHYy0-
YUX TOBAPIB HA HOBUX 30BHIIIHIX PUHKAX ab0 Ha HOBMX CErMEHTAaX 1CHYI0YO-
T0 PUHKY.

Crpareria po3po0Ku ToBapy HalKpalle INAXOAUTH AJIsS KOMIIAHII, AKa
BIKe Mae Pl CIIIIHKUX TOPrOBHMX MAPOK. 1i CYTh IOJIATAE y CTBOPEHHI HOBHX
MoaudikaIiii Topapy I Bike icHyounx puHkKiB. lle, Hampuraam, moske Oyt
TOBAap, 110 Mae KOPUCHI BJIACTUBOCTI CTAPOIr0 TOBAPY, aJie JIelneBuil [4].

Ha misxkrapomsomMy puHKY KOMIAHII KOHKYPYIOTH Mixk cobomo. [Ipu Buxomi
HA PUHOK KOMIIaHIsA BHOMpae TUI KOHKYPEHTHOI 6oporhOu. Bimomo dorupwm
OCHOBHI THUITH CTPATETil KOHKYPEHTHOI 60poThHOM:
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— BiosenTHa crpaTerisi — xapakTepHa JIsT KOMIIAHIHA, AKl IiI0Th y cdepi
BEJIMKOI0, CTAHIAPTHOr0 BUPOOHUIITBA ToBapiB. 1le mocuTsb mpocra crpareris:
CIIMPAIOYNCH HA CBOK TIaHTCHKY CHJIy, KOMIIAHIA HAMATA€ThCS IOMIHYBATH
Ha BEJINKOMY PHUHKY, IT0 MOKJIMBOCTI BUTUCKAIOYN 3 HHOTO KOHKYPEHTIB.

— IlaTienTra (mimoBa) cTpareris — THUIIOBA JJIs KOMITAHIN, SK1 CTAJIX HA
NUIAX BY3bKOI cmerasisaifi. Borma mepembadae BUTOTOBJIEHHS O0COOJIMBOIL,
HE3BUYAMHOI IPOMYKIII JJIs IIEBHOI0 BY3BKOTO KOJIA CIIOMKHBAYIB. PUHKOBa
CHJIAa KOMIIAHIM — IIATIEHTIB II0JIATAE B TOMY, IO IX BUPOOH CTAIOTh HE3aMIiH-
HUMU JIJIS BIOMOBigHOI rpynu KiaieHTiB. {10 crparerito BUKOPHCTOBYIOTH MaJIi
¥ cepenui dipmMu, SIKI HAMATralOTHLCA YXUJIUTHUCSA BIJ IMPAMOI KOHKYPEHIMNI 3
IPOBIIHUMHY KOPIIOPAITISIMHU.

— KomyranTHa (IpHCTOCOBHUIIBKA) CTPATEris — IepeBaKae IPU 3BAYAM-
HoMy 6i3Hecl B MicieBux (JIoKaJibHMX) Macirrabax. Cuia masoro Hecrieria-
JII30BAHOTO MIOIPHEMCTBA MOJIATAE B MOr0 KPAIiil IIPUCTOCOBAHOCTI JI0 34110~
BOJICHHS HEBEJIMKHX 34 00CAroM a00 KOPOTKOYACHMX IIOTPe0 KOHKPETHOI'O
kiienra. IlinBuimena rHYYKICTh — J3KepeJio CHJIM KOMYTAHTIB Y KOHKPETHIHN
6opoTHOH.

— ExcmmepenTHa (mioHepHA) cTpaTeriss IOB'sI3aHAa 31 CTBOPEHHSAM HOBHX
ab0 paJuKaJILHUM IIePeTBOPEHHSIM CTAPUX CErMEHTIB puHKy. 1le mysxe pusu-
KOBUH MOIIYK PEBOJIOINMHUX pimenb. Cuyia eKCIUIEpeHTIB — Iie BUIlepe-
[PKeHHSI KOHKYPEHTIB y BIIPOBA PKeHHI IPUHITUIIOBUX HOBOBBEIEHH [5].

Crpareriio HafKpalle po3IVIAHATH SK KOMOIHAIII 3aIlJIAHOBAHHUX N 1
MIBUAKUX PIllIeHb 3 aaamnTaliii 10 HOBUX JOCATHEHb IIPOMHUCJIOBOCTI TA HOBOI
JIUCITO3UITII Ha IT0JII KOHKYPEHTHOI 0opoThbOu. IcHye mexinbka aabTepHaTHB-
HHUX CTPATETI! IPOHUKHEHHS HA 3aKOPJOHHI PUHKH, a caMe:

— cTpaTeris HeIpsaMOro eKCIIOPTY;

— cTpaTerisi IPSIMOTO €KCIIOPTY;

— cTpAaTeris JIIeH3yBaHHST;

— cTpaTerisi CTBOPEHHS CIIIJIBHOTO IMAIIPUEMCTBA;

— cTpaTeris IPAMOro 1HBECTYBAHHS.

3a ymoB 17100a/IbHOI KOHKYPEHIII] TPaHCHAIIOHAJIbFH] KOPIOPAIil TpaIu-
IIAHO BUKOPUCTOBYIOTH P13HI KOMOIHAII ICHYIOUYNX CTpATEriii BUXOAy Ha 3a-
pyOLsKHI PUHKH.

Jimepamypa: 1. I'epacumuyx B.I., Pozennnenmep A.E. Erxonomixka ma
opeanizauin supobruymea: Iliopyunukx. — K., 2007. — 678 c.; 2. Jlamipos A.
THK sk ¢pakmop 8KJIHUeHHA HAUIOHAIbHUX 20Cno0apcma 00 ¢81mogoi exo-
nomixu// Exonomicm. — 2006. — Ne3. — c. 67; 3. Jlaxno LI Meneoxrcmenm
308HIWHbOEKOHOMIUHOL Olsanvrocmi. — K., 2006. — 304 c.; 4. axno L1, Anv-
6iwenko H.B., JKebposcoruii A.O., Kupunernro O.0., Kosanenrxo C.B., Hixo-
naesa 1.1, Hinos J1.€., IIpasomapos J.0., Pomanitixo JI.M., Ceporwr O.M.,
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Twopsio B.O., Xinvuescvka LI., Auenro M.I. Ynpaseninhs 308HIUHbOCKOHO-
Miunoto Oianvnicmio. — K.: Ilenmp yub6oe6oi nimepamypu, 2007. — 328 c.;
5. Isanos IO.B., Tuwernrko O.M. Teopemuuri 0CHO8U KOHKYDEeHMHOL CMPQ-
meeii nionpuemcmea: Mornoepagia. — X.: BI[ «IHKEK», 2006. — 384 c.;
6. Marozorn FO.B. MeowcoyrapoOrbie cmpame2u 3KOHOMUYUECKO20 PDA3BUMUA.
- K., 2007. - 461 c.

3 3% %

VIIK: 334.73:94(477)

Knumenko B.I.
BUKOPUCTAHHA JOCBIAY HIMEYYUHU
Y POBBUTRY KPEJINTHO-KOOIIEPATUBHOI'O CEKTOPY
HAIIIOHAJIBHOI EKOHOMIKH

Tlonmascvruii ynisepcumem eKOHOMIKU T MOP2L6Jil
Hayrosuli kepignuk: 0.e.H., npogh. I'onuapenro B.B.

KoomepaTtusumii cexTop mocizae BaroMme Micile B HAIIIOHAJBHUX €KOHOMI-
Kax Oaratbox 3apyOiskHux Kpain. OcoGJIMBO 1€ CTOCYETHCA KPEIUTHHUX KOO-
[epaTuBiB, AKI HAOYJIU IIUPOKOro PO3BUTKY B KpaiHax €C Ta MaoTh BIKOBHI
IIOCBIJ JISUIBHOCTI, AKUM MOKe OyTH YCIIIIIHO BUKOPHMCTAHUM B IIPOLEC pe-
dopMyBaHHS YEPATHCHKOI €KOHOMIKH.

Icropis kpemuTHOI Koomepalnl mouynHaeTheda 3 KiHig XIX cromrrs. Bire-
plile KpeauTHA KOOIepallisa sSK OpraHisaliiifHo-mpasosa gopMa 3apoauyiach y
Himeuyuwnni. 3acHOBHMKAMU I[HOTO PYXY BBAMKAKTHCS JPIOHMI UYMHOBHUK
®pinpix Binereasm Paiiddaiizen ta imTesireHT 3 rapHoo oceiToio ['epman
Iyneue-Jemiu. 3acayroro lyabie-Hemxiva ta Paiiddaiizena Oyso Te, 110
BoHU 11e y 60-x pokax XIXcT. 3yMiIM IpHUCTOCYBATH KOOIEPATUBHY 10€10 IJIs
opraHisairii caMoIOIIOMOrY y (PIHAHCOBO-KPEIUTHIN cdepl: mepIui — IJIs
MICBKOTO HACEJIEHHS, APYTUM — JJIs TOTped CeJIaH.

3 TOro vacy KpeauTHI KOOIepaTUBY HAOyJIM HAJI3BUYANHOIO PO3BUTKY.
Coorogui B HiMmeuunni mie moman 1100 kpeIuTHHX KOOIIEPATHBIB, AKi y Bin-
moBigHOCTI 110 3akouy «I[Ipo kpeauTHY cIpaBy» BiTHOCSTHCS 10 OAHKIBCHKHX
YCTAHOB TA 3OIMCHIOIOTDH IPAKTUYHO Bel QyHKINT koMepiiiHux 6aukis. Kiie-
HTAMHU KPeJUTHUX KOOIIEPATHBIB € He TIJIbKHU IX YIEHH, TOOTO 0CO0H, K1 BHe-
CJIV CBOIO YACTKY B ITAMOBUM KamTaJsl, a ¥ Oyab-aKl 1HII 0cO0H, 10 B OCHOB-
HOMY BIJHOCSTBCSI O CEPEeIHIX IIPOIIAPKIB CyCIUIbCTBA (IIIIPUEMIT],
depmepn, ciysk60BII TOIIO). 3arajbHa KUIBKICTH KJIEHTIB KPEIUTHUX KOO-
nepatuBiB Himeuunmnan mocarira 30 MUIBHOHIB, a aKTUBY — IIOHAT 1 TPHUJIBHOH
eBpo [1].
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3 moyaTKy CBOEI JiSJIBHOCTI KPETUTHI KOOIIEPATUBH, JI0 SIKUX BIJHOCATHCS
HaponHi 6auku 1 6auku Paiidaiizen, HagaBam mepeBasKHO KOPOTKOTEPMi-
HOBI KpeJuTH, OMHAK IIi3HIiIIe II0Yaay 30LIbIIYyBATA TePMIHN KPeqUTyBAHHS
Ta 3alpoBAKyBaTH iHII (piHaHCcOBl mocayru. ChOromHil, IMopsAd 3 KPeIuTy-
BAHHAM (PISMYHHUX Ta IOPUIUYHMUX 0Cl0, KpeauTHI KoomepaTtuBu HiMmeuuwmuum
3IIMCHIOITD PO3PaxXyHKOBI oreparri, ¢giHaHCyBaHHS OYIIBHHUIITBA, PI3HOTO
poxy imBectwmirii. KpiMm 11010, KpeIuTHI KOOIIEPATHBH 3/IIMCHIOITH KPEIUTY-
BAHHA OKPEMHUX CEKTOPIB (HAIPUKJIA, MaJIOro 013HeCy) He TIILKYU BJIACHUMU
KOIITaMH, a i 0epyTh y4acTh y (piHAHCYBAHHI HA IMJIBIOBUX yMOBAaX 34 pa-
XYHOK J[Iep:KaBHUX KOIITIB 34 CIEIlaJIbHUMH KPEeJUTHUMU IIPOTPAMAaMU.
Kpenurui koomeparusu B HiMmeuuwnHi cranu iHCTpyMeHTOM ed)eKTHUBHOI pea-
Jrizariii mporpaM JAepskaBHOI HiATPUMKM MAaJIOTO IIIIPUEMHHUIITBA, 10 BAPTO
BPaxOBYBATH 1 IIPH PO3POOIIl BaplaHTIB BUKOPHUCTAHHS JIEePKAaBHUX KOIITIB
I MATPUMEKN MaJIoro 0i3Hecy B YKpaiHi.

Ilopsan 3 KpegUTHUMY 1 JEIIO3UTHUMHU OIEPAIiAMU Bce O1JIbIIOro 3HAYEH-
HA B JISUIBHOCTI KPEIUTHUX KOOIEPATHUBIB HAOyBae HAIAHHS PI3HOIO POIY
mocayr. Tak, Hapomui 6auku 1 6anku Paiidpdaiisen amificH0TL Bel dopmu
0Ee3roTIBKOBOIO TPOIIOBOTO 00Iry, BKJIIOUAIOYN BUKOPUCTAHHS KPEIUTHUX
KapTOK 1 YekKiB, B T.4. i 3a KopmoHoM. CrcreMa HIMEIBKUX KOOIIEPATHBHUX
6ankisB Ha voii 3 DZ Bank AG (ueHTpa/IbHIM KOOIEepATUBHUM OaHK) € ydac-
HUKaMHU MisKHApoaHol riaTisxkHoi cucremu SWIFT.

KpenuTHi KoomepaTuBy BHKOHYIOTH 1 iHIINI IIOCJIyTM, HAIPHUKJIAL, CIIPHU-
SIHHS B OTPHMAHHI 1IOTEUHUX KPEIUTIB, CTPAXyBaHHI, Jep:KaBHIM mporpami
3a0IIaPKeHb HA 1HAUBIIyabHe OYIIBHUIITBO JKUTJIA 1 CIIeIiaJIbHUX dopMax
KaIliTaJbHUX BKJIAIEHBb. B yromax 3 IIHHAMH IalepaMu KpeJIuTHI Koolepa-
THUBU MIPOIOHYIOTH CBOIM KJIIEHTAM TOPTIBJI0 1HO3EMHUMHU 1 HAI[IOHAJTHHUMU
AKIIAMHA, BKJIAJEHHS KAIITaJly B Pi3Hl HIIIIPHUEMCTBA HA YaCTKOBIM OCHOBI.

Jly1st 3axmeTy BKJIAIIB CBOIX WIEHIB KpeOUTHI KoomepaTusu Iue B 30-X po-
KaX MHHYJOIO CTOJITTS MEePIIUMHU cepes 0AHKIBCBKUX TPYIl BIAJUCS 10 IX
crpaxyBauHsa. CTBOpeH]I KPeIUTHUMH KOOIEepPATHUBAMHU CTPAXOBl (POHIM IIPO-
TArOM 0araTboX POKIB YCITIIITHO BUKOHYBAJIM IIOKJIAI€Hl HA HUX 3aBIAHHI.
Taxuit miaxig yCminrHo Moke OyTH BUKOPHCTAHWM B YKpaiHl B IisSIBHOCTL
KPEeIUTHUX CILJIOK.

Kpenurai xoomeparuBu Himeuumnn € yHiBepcaabHMMU OAHKIBCHEKUMK
IHCTUTYINAMH JIJIs 3HAYHOI YacTHHM IpibHOro 1 cepemuboro Gismecy. s
HIMEIPKUX KPEJUTHUX KOOIIEPATHBIB XapaKTepHOI € 3HAYHA JIelleHTpaIi3a-
IMisf, Ha BIAMIHY, HATPUKJIAJ, BIJ HIJIEPJaHICHKOI MOJeJl, A€ BCl KPeIUTHL
TOBAPMCTBA 1 KOOIIEPATHUBU 3HAXOIATHCS B €QUHINA KOOIEPATHBHIN CHCTEMI1
«Rabobank». KpiM 116010, yHIKAJIBHICTE HIMEIBKMX KPEIUTHUX KOOIIEPATH-
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BIB II0OJIATAE IIIe ¥ Yy TOMY, II[0 OKPiM 0AHKIBCHKUX, BOHU MOKYTh 3JIACHIOBATHA
1 ToBapHI orepaiiii, 10 CIpPHUsde KPaIIoMy 3aJ0BOJIEHHIO HOTpeb IX YJIeHiB-
KiienTiB. Taka 0co0JIMBICTE BUKJIMKAHA IIEBHUMH ICTOPUYHUME TPATUIILAME
B HIMEI[bKOMY KOOIIEPaTUBHOMY PYCi.

Ha croromgui B Yrpaiui icaye siuire enuaa dpopma (PIHAHCOBOI YCTAHOBH,
II0 Mae KOONEePATUBHY HPHUPOAY — KpeauTHi criiku. OpgHak, aHamia ix mis-
JIBHOCT1 CBIIUMTH, IO 0arato 3 HUX HE JOTPUMYIOTHCS (PYHIAMEHTAJILHUX
KOOIIEPATUBHUX IIPUHIIAIIB 1 (PAaKTUYHO € IceBIo-KoomeparuBaMu. Kpim
IbOT0, KPEIWTHI CINJIKM B YKpaiHl IIepeBaskHO 3aiMAIThCA CIIOKHUBUUM
KpPeJIUTYBAHHSAM 1 IPAKTHUYHO He KPEIUTYIOTh MAJHUU Ta cepenHiil GisHec,
0CO0JIMBO Y CLIIBCHKIN MICIIEBOCTI.

TaxuM YUHOM, TOCBiJ] PO3BUTKY KPEJIUTHO-KOOIIEPATUBHOTO CEKTOPY €KO-
HOoMIKM HimeuuwmHM mOIIbHO BHKOpHCTATH B YKpaiHi. Ile mosxe 6yt 3pob-
JIEHO IILJIAXOM CTBOPEHHSI HEOOXITHUX OPTraHi3alifHUX Ta MPAaBOBUX YMOB
11t OPMYyBaHHS y BITUM3HSAHIM €KOHOMIII HIMEIIbKOI MOHEeJl KPeIuTHHX
KOOIIEPATHUBIB Ta KOOIIEPATUBHUX OAHKIB.

Jlimepamypa: 1. Cooperative Banking Sector Germany [EnexmponHull
pecypc]. — Pesicum docmyny: hitp:/ /www.bvr.de/p.nsf/0/08EDA5928DD42
FC8C1257D3400549027/ $file/ RatingsDirect_Analysis_1372096_Nov-28-
2014 11_18.pdf

% 3%k 3%k

VK 343.5

KoGina M.B.
BIOCKOHAJIEHHA OPTAHI3AIIIIMHO-EKOHOMIYHUX 3ACA]]
30BHINTHHOEKOHOMIYHOI IAJIBHOCTI NIJIMTPUEMCTB

Xapriscvkuil hauionanvHull ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk:k.e.H., oou. Makxosos O.B.

DopMyBaHHS 1 BIOCKOHAJIEHHS OPraHi3allliiHO-eKOHOMIYHHMX 3acaj 30B-
HimHboeKkoHoMIuHOI misabHocTi (BEJ]) moBuHHO OyTHM IIepIIOYeproBUM
VIIPABJIHCHKUM DIllIeHHSM KePIBHUIITBA, BUKOPUCTAHHS SIKOTO TACTH 3MOTY
cchopmyBaTH ¥ peasizoByBaTH KOHKPETHY ITOCJIIOBHICTH 3aXOIIB, IO CIIPS-
MoOBaHi Ha crabiibHe dyHKiionyBanus SEJ] migmpuemcrea, ii crifikuii, mep-
CIIEKTUBHUM PO3BUTOK [1, c. 225].

Cucrema 3abesmedeHHs OpraHi3aIiffHO-eKOHOMIYHOTO MeXaHIi3My CKJIa-
IAEThCSA 13 IMIJICHCTEM IIPABOBOTO, PECYPCHOT0, HOPMATHBHO-METOIUYHOTO,
HAYKOBOI'0, TEXHIYHOI0, 1HQOPMAINNHOr0 3a0e3leveHHs YIIPABJIIHHSA IIijI-
IIPUEMCTBOM.
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OpranizaiiiHo-(pyHKITIOHATFHA CTPYKTYpPa 30BHINIHBOEKOHOMIYHOL Iisl-
JILHOCTI HiAIIPHUEMCTBA 3aJIEKUTD Bl 0arathbox paKTopiB, cepel AKUX: MACIII-
tabu 3E]l; BuTpaTu, aKi moB’s3aHl 3 BUPOOHUILITBOM 34 KOPIOHOM a00 3 IIpo-
IaskeM MPOIYKINI Ha 30BHINIHIX PUHKAX; CKJIATHICTH IIPOIYKIII;, JOCBim
poboTH miapreMcTBa HA MIKHAPOIHUX PUHKAX; KOHTPOJIb HAJ[ THYYKICTIO
OisHecy, mMpUOYTKAMHU 1 MOBOMKEHHAM Yy KOHKYPEHTHOMY CEPEIOBUII; €KO-
HOMIYHA cB000/1a; KOHKYPEHIIS Ha 30BHIIIHIX PUHKAX; IIPUCYTHICTD y KpaiHi;
PHU3UKH, OB A3aH1 3 pob0TOI HA MIKHAPOIHUX PUHKAX [2, ¢. 65-73].

Kpim sasHaYeHHMX YMHHHKIB, Ha OPraHi3alllifiHO-(QyHKI[IOHAJIBHY CTPYK-
TYpPY 30BHINIHBOEKOHOMIYHOI JISIBHOCTI IAIPUEMCTBA TAKOK BILJIMBAE CIIO-
€10, AKUI HIIIIPUEMCTBO 00paJIo JIJIsi BUXOAY Ha 30BHINIHI pUHEKH [3, c. 81].

VY 3mificHeHH1 30BHINTHBOEKOHOMIUYHOI JISIIBHOCT] ITIIPUEMCTBA BAYKJIUBY
POJIb BIMIrparTh €KOHOMIUHI 3acaid, SIKl 3OIHACHIOITH CYTTEBHM BILIUB Ha
dopMyBaHHSI 1 (PYHKINOHYBAHHSA OpraHisamiifHux 3acan. BogHouac y mpak-
TUYHIN OisJIBHOCTI BOHM HEBIIIIJIbHI OHA BiI OQHOI. B3aeMOIpoOHMKHEHHS
Ta B3a€MOJIA €KOHOMIYHMX T4 OPraHI3allifHUX eJIeMeHTIB (hOpPMYIOTh Opra-
HI3aI[I{HO-eKOHOMIYHI 3acaay 30BHIIIHBOCKOHOMIYHOI MIAJIBHOCT] HiAIIPUEM-
CTBa, IO € BAYKJIMUBOIO II€PEIyMOBOI0 JJIS IIBUIIEHHS eeKTUBHOCTI TOCIIO-
JapoBaHHs 3arajioM [4, c. 84-88].

Jocmigarkn chepu (PyHKIIOHYBAHHS OPraHI3aIllfHO-eKOHOMIYHOTO Me-
XaHI3MYy IifJIbHOCTI HIAIIPUEMCTBA BUOLIAIOTE PA IPUHITUINB 3a0e3IeUYeHH
edeKTHUBHOCTI IIHOTO mIporiecy [5, ¢. 233; 2; 9].

Y3araapHUBIIM pe3yIbTaTH BKA3AHUX IIPAllh 13 BpaXyBaHHSIM 0COOJIHBO-
cTel IpeaMeTa JOCHiIMeHHs, BBAKAEMO, 110 POPMYBAHHSA Ta BIOCKOHAJICH-
Hs OpraHisalfiiiHo-ekoHoMiuHoro 3abesmeuenus 3EJ] mimmpuemcrsa, sk cy-
KYIHOCTI JIEMEHTIB €QWHOI CHCTEMHM, IIOBHHHO B1IOYBATHCS BIJIIOBIAHO 0
TAKUX HAYKOBO OOIPDYHTOBAHUX IPUHIIUIIIB:

— LJIBOBA CYMICHICTBH 1 30CEpEeIKeHICTh, AKl IependadaiTh CTBOPEHHS
pare3aaTHOl I1IeCIPIMOBAHOI CUCTeMHU 3a0e3ledYeHHsI, B KOTPIH ycl JIaHKU
CTAHOBJIATH E€IWHUHI IIPOIleC, CIIPSIMOBAHWI Ha peai3alfiio KiHIIeBOTO pe-
3yJIbTATy JiSLIIBHOCTL;

— epeKTUBHICTD 3a0e3IeueHHs, 0 IoJIATae y BUOOpPl 13 6araTbox Hatie-
eKTUBHIIIOr0 BApiaHTy BUKOPHUCTAHHS PECYPCIB JJIsI JOCATHEHHS METH IIif-
IIPUEMCTBA;

— IWHAMI3M, 110 HoTpebye MPOTHO3YBAHHS 3MIHU BJIACHE CHCTEMH M YMOB
11 pyHKINIOHYBAHHSA, (PAKTOPIB 30BHINIHBOIO 1 BHYTPIIIHBEOTO CEPEIOBUIIA;

— KOMILJIEKCHICTB, SIKa BUMAarae oOJIIKy I aHasidy BChOI'O Pi3HOMAHITTS
daxTopiB, MO BIJIWBAITH HA POOOTY IIAIPHUEMCTBA, KOOPAWHAINI pobOTH
BCIX ITIACHCTEM;
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— 0e3mImepepBHICTD, TOOTO CTBOPEHHS TAKUX TEXHIYHHX Ta OPraHi3alliiiHo-
rOCIIONAPCHKUX YMOB, 38 AKHX JIOCATAETHCS CTIMKICTH 1 Oe3mepepBHICTD 3a/1a-
HUX IIapaMeTpPiB CUCTEMH.

Hampsviku BmockoHasieHHs opraHisamiiHo-ekoHoMmiuynux 3acany SEJ[
HIOIPHEMCTB Y KpaiHmu:

1. HanpsaMiy BIocKoHAJIEHHS OpraHi3alliiiHuX 3aca:

1.1. HopmaTuBHO-IIpaBOBE BIOCKOHAJICHHS:

— CTBOPEHHS 3aK0HOAABYO0I 0as3u nid saivicHenas SEJ;

— 3aXHCT eKOHOMIYHUX 1 3aKOHHHUX 1HTepeciB cy0 exriB SE];

— CTBOPEHHS OJHAKOBUX MOKJIMBOCTEM 1A cy0 ekriB SE]] Hesamexwo B
dopM BIACHOCTI;

— 320X0YEHHS KOHKYPEHIII 1 JIIKBImaris Moromoiamy y cepi SEJI.

1.2. IadpacTpyKTypHE BIOCKOHATIEHHSI:

— KOOPJMHAIIIS eKOHOMIYHOI HOJIITUKY JePIKABHY 3 IHIIUMU KpalHamu,

— po3polKa Ta peasnisallis 3aXOHiB 3 HAPOIILYBAHHSA Ta JUBepCHQIKAIlii
€KCIIOPTY;

— 3MeHIIIeHH OI0POKpaTUUHUX Oap’epiB 11 po3BUTKy SEJI;

— CTBOPEHHS JEPIKABHOI0 €KCIIOPTHOI'0 KPEJIUTHOT0 ATeHTCTBA 3 METOIO
CTUMYJIIOBAHHS €KCIIOPTY.

1.3. Indopmairifine BIJOCKOHAICHHS:

— MOHITOPUHI 30BHIIIHIX 1 BHyTpimHix mporecis 3EJl Ta mpencrasiaenus
aKTyaJbHUX TaHUX aHAJI3Y;

— BHUKOPHUCTAHHSA CyYaCHMUX 3ac00IB 3B’A3Ky IJIs 0OMIHY 1H(opMAIreno 3
KJIleHTaMU;

— 1H(opMarifHa MATPUMKA YIPABJIIHHSA KJIIEHTCHKOI 0as3u Ha PISHUX
PUHKAX;

— JIOCTYII Ta IIOHOBJIEHHS HEOOX1IHOI IIpaBoBoi iH(opMariii.

2. HanpsaMKu BIIOCKOHAJIEHHST €KOHOMIYHIX 3aCaT:

2.1. ImHoBAaIliiHEe BOOCKOHAJIEHHS:

— IIJIBUINEHHS SKOCT1 IIPOAYKINT Ta KOHKYPEHTOCIPOMOYKHOCTI I AIIPUEM-
CTBa;

— 3MIIHEHHS ICHYIOUMX PUHKOBUX ITO3UIM Ta BUXIJ HA HOBl 30BHIIIHL
PUHKH 30yTY;

— IIOCTifiHEe OHOBJIEHHSA BHPOOHHYOrO IIOTEHINAJY MiAIIPHUEMCTBA TA IIPO-
IyKIii [6].

2.2. IuBecTuriitie BOockoHaJIEeHHS [5].

— dOpMyYTIOBAHHS CTPATETIYHUX 1HBECTUINHHUX I1iei y chepi SE;

— JTOCJTIIPKEHHSI OTOYHOTO CTAHy PUHKY KAITAaJdy 1 TEHIEHINH HOoro pos-
BUTKY;
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— 30LIBIIEHHS CTYyIIEeHs IPO30pOocCTi Oi3HeCy 1 mo0y0Ba eeKTUBHUX B3aeE-
MOBIJHOCHH 3 IHBECTOPAMHU.

2.3. dinaHCcoOBe BOOCKOHAIEHHS [7]:

— dhopMyBaHHs, PO3IIOALI TA BUKOPUCTAHHSA (piHaHCOBHUX pecypcis SEJI;

— mudpepeHIalg Jrepes gpiHancoBoro 3abesmeuenus SEJ;

— po3pobKa OIITUMAJIBHOI MOJITHKH (PIHAHCOBOIO 3a0e3IIeUeHHsd;

— e(peKTHBHE 1 paIlOHAJIbHE BUKOPHUCTAHHS KOIITIB 3 METOI JOCSITHEHHS
MAaKCHUMAJIBHOTO e(eKTy.

Orike, HA OCHOBl IPOBENEHHUX IOCIIIKEHb MOYKEMO CTBEPIKYBATH, IO
CIIPOMOSKHICTD IIIIIPUEMCTBA 3a0€3IIeUUTH ICHYBAHHS B JUHAMIYHOMY cepe-
JIOBHIIIl 3HAYHOI MIpPOI 3aJIEKUTHb BiJ Pe3yJIbTATHBHOCTI OpPraHi3alfiiiHo-
€KOHOMIYHUX 3aca]i 30BHIITHBOEKOHOMIYHOI MisaybHOCTl. TyT opraHisariiiHa
CKJIQJIOBA BIJIIOBIIa€ 32 CTBOPEHHS HEOOXITHUX CTPYKTYP TA B3a€MO3B SI3KIB,
Kl 3a0e3rneuyoTh (PYHKIIIOHYBAHHS CHUCTEMH, a €KOHOMIYHA — 3a HAJAaro-
IJKeHHS B3a€MOBUIIIHUX BIJHOCHH Ta IIOIIYK PecypciB, HEOOXITHUX IJIS poO-
boTu cucremu, Ta ixX edexruBHe BukopucraHus. lle cykymmicTs 3abeamedy-
BAJIBHUX IIPOIIECIB OPTraHi3aIllHOr0 Ta eKOHOMIYHOIO BILIUBY, Kl CIIPUSIOTH
peasizarii (pyHKINA 30BHINTHbOEKOHOMIYHOI MISAJIBHOCT] ITIIPUEMCTBA, a
TaKO BIAIIOBIIAIOTH 34 CTBOPEHHS HEOOXITHUX YMOB IJIs po3BUTKy SE]I.

Jimepamypa: 1. Jlaxiza B.B. Opeanizauilino-exoHomiuHe 3abe3neueHHs
pyuryionysarnnsa nionpuemcmsea / B.B. Jlaxiza, K.A. Kaumap // Hayrkosuii
sicnux HJITY Vkpainu. — 2011. — Bun. 21.8. — ¢. 224-229; 2. Kupuuerko O.
Meneosxcmenm 308HiwHbOeKOHOMIUROL Olanvrocmi / O. Kupuuenko, I. Ka-
sac. — K.: @inancucm, 2000. — 653 c.; 3. 306HIWUHbOCKOHOMIYHA OLATIBHICID
nionpuemcma: Kpeoummo-mo0yJAbHUll Kypc: Hasyw. nocibruk / 3a peo. FO.I.
Kosaka. — K.: IIHJI, 2006. — 792 c.; 4. Tononvnuupvra T.5. Teopemuuni 3aca-
0u 0peaHi3aUIliH0O-eKOHOMIUHO20 3a6e3neuerHs 308HIULHbOCKOHOMIYHOL Ois-
svrocmi nionpuemcmea // Innosauiiina exonomika, Ne 2. — 2013 [40], c. 84-
88; 5. I'onuapos B.M. Opearizauiiino-eKOHOMIMHUL MEXAHIZM NI08UULeHHS
ingecmuullinol npusabausocmi azpapHux nionpuemcms [Enexmporuuti
pecype] / B.M. Iownuapos, M.M. Binoycosa. — Pesxcum docmyny:
hitp:/ /www.nbuv.gov.ua/portal/Soc_Gum/VSUNU/2012_11_1/Goncharo
v.pdf; 6. Ipiwunosa O.A. OpeanizauiliHo-eKOHOMIMHUT MEXAHIZM YNPABIIIH-
HA IHmenexmyanizayielo mpyoosoi disnvHocmi [Enexmponnuti pecypc] /
O.A. I'piwnosa, A.B. Bacunukx // Bicrux Ipuxapnamcekozo ynigepcume-
my. Exornomirka. — 2008. — Bun. 6. — Pesicum docmyny: http://www.nbuv.
gov.ua/portal/soc_gum/Vpu/Ekon/2008_6/29.pdf; 7. Yepen A.B. Opzani-
3QUILHO-eKOHOMIYHUTL MEXAHI3M eKCnopmHuoi disasibHocmi nionpuemcmea /
A.B. Yepen, O.J1. Opmuncovrka // Hauionanvre 2ocnodapcmeo Yikpainu: me-
opis ma npakmuka ynpaesainns. — 2008. — c. 232-236.
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VIK 339.9 (6-191.2+6-13)

Kosmomeritayx JI.H.
MAKPOSKOHOMUYECKHUE IIOKA3ATEJIN
CTPAH IEHTPAJIbHOY AOPUKH

Xapvrosckuli Hayuoravrbili yHusepcumem umenu B.H. Kapasuna
Hayunwiii pyrogooumenw: k.2.1., npogp. Kazarosa H.A.

B coBpemenuoMm Mupe AdpUKAHCKHN KOHTHHEHT ¥ MHOTHUX ACCOIIMUPYET-
¢ ¢ OeIHOCTBIO W HEIOPA3BUTOCTHIO OKOHOMHUKHM. JleMCTBUTENBbHO, BeIb
UMeHHO B AdpuKe, Kak IPAaBHUJIO, OrPOMHOE KOJIUYECTBO JIIOJEH JKHUBET 3a
4yepToil OeIHOCTH, a TAKKe yMHpPAaeT OT roJIoda M PA3JIUYHBIX OOJIe3HEe.
JlaHHBIN acCOIMATUBHBIN DA MOKHO IIPOIOJIMKATH OECKOHEYHO, 0COOEHHO,
ecau He OpaTh B yuer CeBepoadpuKaHCKHeE TOCyIapCTBa, a4 TaKKe Tocyaap-
crBa, Haxonsamuecs Ha IOre xouturenrta. JlanHas crartesa Oymer WiLTOCTpA-
el «rmapajgokca» rocymapets [lenTpanbHol AQpury, KOTOPHIM 3aKIH0YAET-
¢ B HAQJWYUU JOCTATOYHOIO PECYPCHOr0 IIOTEHINAJIa, HO abCOJIFOTHOMN
HEPa3BUTOCTU BHIOPAHHBIX TOCYIaPCTE.

Tl mavasa pacemorpum ['abon. JlaHmoe rocymapcTBO SIBJISETCSA OXHHM
u3 HanboJiee Pa3BUTHIX rocyaapcrs YepHoit Adpuru. ITo mocruraercs mpe-
sKJIe BCero HeOOJIBIIMM HAceJeHreM U KOJIOCCAIBLHBIMU 3aacaMU PeCcypCoB.
laGon Gorat Takumm pecypcamMy Kak MapraHell W 30JI0TO (IIeHTpaJbHAs
YacThb rOCyZapCTBa), B BOCTOUHON 4dacTu ['aboHA MMEIOTCS 3aJIEKH TOTO JKe
MAapraHila, ypaHOBBIX Py[I, a HA 3alajie UMEITCsS 3anachl HeTH W IPUPOJ-
Horo rasa. Hecmorps Ha ToT dakr, uro 'abon GoraT BHyTpeHHUMU pecypca-
MH, UCIOJIB3YIOTCSI OHU KpaiiHe HeIPaBUJILHO, 9TO IIOATBEPIKIAETCS KpaifHe
HU3KOU 3aHSATOCTHI0 HACEJIEHUS B IIPUOPUTETHBIX OTPACISAX ITPOMBIIILIEHHO-
cru. Tombko 15% TPyHMOBEIX PeCypcoB 3aHATO B HedTemo0sIBaKONIIEH 1 HedTe-
00pabaThIBAIOIIEH IPOMBINLIEHHOCTH U IIouTu 60% 3aHATH B JiecooOpadaTh-
Bawmei npoMbinuieHHoctr. OJHUM M3 MUHYCOB SBJISIETCS HEIIPABHJIBHOE
pasneseHue TpyJda BHYTPH ToCyaapcTBa. B cTpaHe coxpaHsieTcsi BBICOKHIT
ypoBeHb Oespaboruiibl. [IpaBuTebcTBO IIpEAIIPUHUMAET PA3JIUYHBIE IIIATH
10 YBEJIMYEHUI0 3aHATOCTH, CPEIN KOTOPBIX IIMPOKOE PACIPOCTpaHEHUE II0-
JIyYHJI IPOEeKT «DJIEeKTPOHHON 3aHATOCTI», PEATU3yEMBIA B COTPYIHUYECTBE C
Oronomuueckoii Komuceneit OOH misa Adpurxn 1 OKOHOMHYECKHM COOOIIe-
crBom rocymapctB llenrpanbroit Adpurun (ECCAS/CEEAC). Taxxe cpemu
peayu3yeMbIX Mep — co3aaHue pabouyrx MecT B 0COOBIX 9KOHOMUYECKHX 30-
Hax. Kaszasocs OB, 001208 TAKMM KOJIOCCAJILHBIM PECYPCHBIM IIOTEHIIHA-
JIOM, TOCYIapCTBO JOJI?KHO PAa3BUBATHCA OBICTPO M CTPEMHUTEJHLHO, HO Helpa-
BIJIbHAS 9KOHOMUYECKAS IOJUTUKA TOCYAApPCTBA IIPUBOIUT K TOMY, UTO 9TH
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pecypchl CTAHOBATCA A0COJIIOTHO HEHYKHBIMU K He BOCTPEOOBAHHBIMU B IO-
cymaperse. OIHMM M3 IPOBAJIBHBIX PEIeHUN IIPaBUTEIbCTBA ['aboHa MOMKHO
Ha3BaThb BEIX0oH rocynapcrsa us opranusamuu OITEK B 1994 rony.

CrenyommM rocy1apcTBoOM, KOTOpoe TaKske 00J1aJaeT OrpOMHBIM pecypce-
HBIM IIOTEHIIMAJIOM U IIOYTH CAMBIM OeJHBIM HaceJleHreM Kak B Adpuke, Tax
u B mupe sapisercsa Kamepys. OKoJIo IOJI0BUHBI HACEIEHH JKUBET 34 YePTOR
0eqHOCTH, B TO BpeMsA KaK rocyapCTBO CIIEHUAIU3UPYETCI Ha CEJILCKOM XO-
34MCTBE U 9TO B TOM CJIy4ae, KOIZja rocyIapcTBo 00JIamaer 3amacaMu HedTw,
OOKCHTOB, sKeJIE3HOM pPyIbl, 010Ba 1 anmMasamu. CTpaHHO, HO UMEHHO B CeJIb-
CKOM X03s#icTBe 3aHATO 70% TPYIOBBIX PECYPCOB IOCYIApPCTBA, B TO BPEMS
KaK 9TH Pecypchl He IMPOU3BoIsT maske rmostoBuHbl BBIL. Oto ropopur suirs o
TOM, UTO IIPABHUTEJILCTBO KpaiiHe HedaQ(PEeKTUBHO HCIIOJIB3yeT TPYIOBBIE pe-
cypcel. HemaBHue packphITHA He(TAHBIX MECTOPOMKIEHUN, 00OHOBJICHNAA HH-
BECTHUIIANA B U3yUeHNe HOBBIX MECTOPOMKICHUN HeTH U IIPABUATEILCTBEHHBIE
IJIAHBL 110 JaJIbHEeNIIel JInbepau3alunl sHepreTuieckoro cexropa Kamepy-
HA MOKET YBEJIUYMUTD JI0JII0 YIJIEBOI0OPOIOB B 9KOHOMHUKE, OJHAKO Ha JTaHHBIA
MOMEHT I'OCy1apCTBO a0COIOTHO He IIPEeTeHIyeT HA BBIX0J U3 9KOHOMUYECKOM
mpomnacty. SBJIAACH, KPYNMHEHIINM IIPOU3BOIUTEIEM AJIMAa30B M K00AJIbTA,
OHMM M3 BEIyIIUX IIPOU3BOAUTEICH MEIU 1 3TO BCe KAacaeTcs 00IIeMUPOBEIX
MaciTaboB, TOCyIapcTBO 00JIaganIee 3HAYNTELHBIMEI dHEPTOpecypcamMmu —
TUIPOSHEPrrel, HepThI0 U IIPUPOIHBIM I'a30M, KOTOPHIE CTAJINA paspadaThi-
BATbHCS JIUIID B IIOCJIEIHAE TOIbI.

Jlemorparuueckas Pecnybimka Komro sasisercsa cambiM GeqHBIM Tocy-
mapcrBo B mupe. Cpemu mpupommbix pecypcoB JIPK crenyer Beimenuts:
KpyHHEeHIIne B MHpe 3amachl Ko0aJibTa, TepMaHHWs, TAHTAJ4, AJIMAa30B,
kpynHeiimue B Adpuke 3amacel ypana, BoJIbpama, MeId, ITUHKA, OJIOBA,
3arracel OepUJLINsA, JINTUSA, HUOOUS, 3HAYUTEIbHEIE MECTOPOKICHUSI HedTH,
yIJIS, PyX sKejie3a, MapraHila, 30J10Ta, cepedpa, boxcuroB. KpymHbie pecypcst
rugposHepruu u jeca. CToJIb IIaueBHOE HOJIOMKEHNE B OKOHOMHKE BBI3BAHO
Kak TpaskJaHCKON BOWHOM, TaK W HEYIAYHOU 9KOHOMUYECKOH MOJUTHUKON
npasuresibctBa Mabyty Cece Ceko, KOTOpBIN YIIPABJISJI CTpPaHOU 35 jeT u
KOTOPBIMA IPHYMHUJI OFPOMHBIA Bpell 3KOHOMUKE, IIOCTABUB HA IIOTOK KOp-
PYILIXIO X PACXHUIIEHNE TOCYAAPCTBEHHOI0 HMYIIIECTBA.

Pecriy6uka Konro rocymaperBo ¢ pasBUTBIM JIECHBIM XO3SHCTBOM WU OBbI-
CTPO pacTyIeil JT00bIBAIOIIEH IIPOMBIIIIEHHOCTHI0. BBICOKasT IO/ rOpoICKO-
ro HAceJIeHUs ¥ MAaJIOYMCJIEHHOCTb CEJILCKOro, IIpeobiiagaHue MeJIKUX Kpe-
CTBAHCKUX  XO3SMCTB IOTPEOUTENBCKOr0 THIIA C KpaWHe HHU3KOH
IIPOM3BOIUTEIILHOCTHIO TPYAa MHPedolpenesisaioT ciaaboe padBUTHE IepBUY-
HBIX 0Tpacyeil (CeJIbCKOro X03sIMCTBA, PHIOOJIOBCTBA, OXOTHI, COOMPATEJILCTBA),
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KOTOpEIE B BAJIOBOM BHYTPEHHEM IIPOAYKTE COCTABJIAIT OKoJIO 15%. st
Konro B orsimuume ot GosIbIIMHCTBA OPYruxX a@pUKAHCKAX CTPAH XapaKTepHAa
HUYTOMKHAS J0JISI CeJIbCKOX03SIMCTBEHHOM MPOAYKIIMHU B aKcIopTe (Meree 5%
croumoctH mpotuB 50-90% Bo mMHorux napyrux crpamax). Ha dome 3acros B
CEJILCKOM XO3SIMCTBE (EKEerOIHBINM IPUPOCT MPOAYKIINU — MeHee 1,5%) BbIe-
JIsleTesl JUHAMHUYHOCTD IIPOMBIIILIEHHOT0 cekTopa. KOHro ocraercs TJIaBHBIM
pacIipeeIUuTeIbHBIM IEHTPOM s psama crpad LlenTpassHoit Adpurn,
TPAH3UTHASI TOPTOBJISI U IEPEBO3KU — BAKHBIA MCTOUYHHUK JIOXO0B CTPAHBL.
OcHoBa 9KOHOMHUKM — H00br4a U akcmopT HedTu. [IpomeruienHocts (68,7%
BBII) — no6srua medyTu, IPOM3BOICTBO IIEMEHTA, JIECOMATEPHUAJIBI, [INBOBAPE-
HUe, IIPOU3BOJCTBO caxapa, MaJbMOBOTO Maciia, MbLIa, curaper. Kak u mpe-
IBIIYINFE TOCyIapCcTBa, paccMarpuBaeMmbie Hamu, Pecrybsmka Komro siBiisi-
ercss OoraTol Ha HMPUPOIHEBIE PECYPCHI CTPAHOM, HO OTCTAJIOCTH B PASBUTHH
IIPOMBIILJIEHHOCTH TIPUBOAUT K OTCTAJIOCTH U B 9KOHOMHYECKOM CEKTOpe B
mesom. Hecmorps ma aro B Pecniybiimke KoHro odeHs muHAMWYHO pa3BHBA-
€TCsI MPOMBINIIEHHOCTD., ¢ KAMKIBIM T'OIOM TOCYZAPCTBO CTAPAETCS BRJIAIBI-
BATh PECYPCHl UMEHHO BO BTOPUYHBIM CEKTOP 9KOHOMUKH, a He B IIEPBUYHBIH,
Kak OOJIBIIIMHCTBO T'OCYJIAapCTB KOHTHHEHTA M, €CTECTBEHHO, OJIMKAMIme co-
CeIU B pEeruoHe.

Taxum 06pa3omM, MBI MOKEM YTBEP:KIATDb, YTO reorpadyuuecKoe IOJIOKe-
HUe, a TaKXKe JUHAMUYHOE PAa3BUTHE BTOPUYHOIO CEKTOpPA 9KOHOMHKH Pec-
ny6auku KoHro ymosiieTBopsieT TpeOoOBAHMAM, HEOOXOIUMEIM IJIs 0ojiee MH-
TEHCHUBHOTO WHTETPUPOBAHUS B MEKJIYHAPOIHYI TOPTOBJII C Oojee
pasBurbiMu crpaHamMu. C KaskIbIM TOJOM B CTpaHe YBEJIMIUBAETCSA JOJIS J0-
ObIuM He(PTH, YTO CBUIETEILCTBYET O CTPEMJIEHUN CTPAHBI K HOBBHIM TOPHU30H-
tam. PasButme HedTeq00BIBAOINEH TPOMBIIIJIEHHOCTH IIOBJIeYeT 3a 000
WHOCTPAHHBIE WHBECTHUIIMH, KOTOPble B KOHEYHOM HTOre IIOMOTYT CTPaHe I0-
BBICUTH €€ 9KOHOMUYECKHEe U COIHAIbHBIE TIOKA3aTeI .

Ilenrpanbuoadpuranckas Pecrrybnuka, Kak 1 Bce, IOKAJIYH, TOCYIAPCT-
Ba llenrpanpuoit Adbpuru, 0bsamaeT CylnieCTBEHHBIMUA IIPUPOTHBIMHU PECYP-
caMU — MECTOPOSKISHUSIMH aJIMa30B, ypaHa, 30JI0Ta, Hed)TH, JIECHBIMUA U TUI-
POSHEPTreTUUECKUMHU PECYPCAMH, €UHCTBEHHOE OTJIMYKE MOCyJapCTBO HE TaK
cnabHO Ooraro HedThio, B IIAP Ha mepBoM MecTe MECTOPOKICHUA AJIMA30B,
YTO SIBJISIETCS OCHOBHOI cTaTheil B oKciopTe. TeM He MeHee, OHA OCTAETCS
OJTHOM M3 caMbIX OeqHBIX cTpaH Mupa. I[IpaBuTEIBCTBO, B OCHOBHOM, J€JIaeT
VIIOp Ha MECTOPOKIEHUS], KOTOPBIe SBJISIOTCS eIlle He IOJIHOCTBI0 KCCIIEe0-
BAHHBIMH, TO €CTh OHU JIOKA3aHBI, HO ellle He JOOBIBAIOTCS, II03TOMY TJIABHOMN
IeJIbI0 BBICOKOIOCTAaBJIeHHBIX Jiuil [[AP Ha manuoM srarie pasBuTHs HAWTH
HauboJiee MPUBJIEKATELHBIA BAPUAHT C WHOCTPAHHBIMUA WHBECTUIUSIMU.
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OKOHOMUYECKOE PA3BUTHE 3AKJIIOYAETCS B MCCIIEIOBAHUM PECYPCOB, a TAKIKe
CTPOUTCSA HA JOOBIBAIOIIEH ITPOMBIIIIEHHOCTH, TOJIBKO JOOBYA aJIMas30B U
3ostota mrpuHOCST 0K0J10 50% BBII cTpamsl, ocTaibHAS IOJIOBUHA BKJIIOYAET
B cebsI CeTbCKOe XO3SIMCTBO, a TAKiKe 3aTOTOBKY JIECOMATEPHUAJIOB M JKCIIOPT
nocsenaux. K coxxanenuro, AP Ha cerogus TpaTuT HEJOCTATOYHOE KOJIHYE-
CTBO CpPeJICTB HA WCCJIEOBAHUS HOBBIX IIPOEKTOB, CBI3AHHEIX C JOOBIYEH II0-
JIE3HBIX MCKOITaeMbIX. MHOKECTBO U3 9TUX IIPOEKTOB OBLIN 3aKPBITHI MEHHO
[0 IPUYKHE HEeJO0CTATOUHOr0 (DUHAHCHPOBAHUS, Ccefiuac IJIaBHBIM IIPOEKTOM
SIBJISIETCSI HWICCJIEIOBAHVE MECTOPOIKICHUS] YPAHOBBIX PYI, KOTOPOE MOIKET
CYIIIECTBEHHO YJIYYIIUTH CJIOKUBIIYIOCS 9KOHOMUUYECKYI0 CHUTYAaIHI0 B JAH-
HOM TOCYIapCTBe.

BBII rocynapers BBIT na ayuy HaceleHIs
Henrpanenoil Adpuru, mapa. rocymapere IHenrpaabnoii
Aoa, CHIA Adpurn, qoa. CHIA
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Puc. 1. BBII rocygapcts llenrpansroit Adbpurwn, mos. CIIA [7]

Yam rocymapcTBo, KOTOpoe abCOIOTHO W 0ECKOMIIPOMHUCCHO YXYJIIAeT
CBOM 9KOHOMMYECKHE II0KA3aTeJIW, HECMOTPS Ha yBeJIMYeHUe JOOBIYN CBOUX
OCHOBHBIX 9KCIIOPTHBIX crarteii. Kak m apyrue rocymapcrea-cocemu, Yazm o6-
JIalaeT MeCTOPOKIeHUSIMU HedTH, OOKCHUTOB, ypaHa, 30JI0Ta W APYTUX Me-
Tajndeckux pya. Ho Tem He MeHee JaHHbBIE TPEUMYIIECTBA HUKAK HE MOTYT
BOILJTIOTUTHCS B 9KOHOMHWYECKUH mocraTtok. Jlogu B 1aHHOM rocyaapcTBe Ku-
ByT Ha 1 mosutap CIIA B meHb, m0sTOMy KOMMEHTAPWH 00 9KOHOMUYECKOM
HEJ0Pa3BUTOCTH B JAHHOM KOHKPETHOM CJIyYae MOYKHO OIIyCTHUTh. l'ocymap-
CTBO XOTh W CTApaeTcs aKTUBHO IIPUBJIEKATh WHOCTPAHHBIN KANUTAJ U3
CIIA u Kuras, Ho aT0 1IOKa He IIPUHOCHUT SBHOTO IIPEBOCXOJICTBA JAMKe CPeIH
Ienrpanbuoadpuranckux rocymapcrs. llpakTtruecku Bce pabouee Hacelte-
Hre (80%) 3aHATO B CEJIBCKOM XO3SMCTBE, KOTOPOE COCTABJISET BCEro JIMIID
20% BBII, ocraspuble e Tpymsarcs B apyrux cdepax. [loxasyit, equmct-
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BEHHBIH IJTIOC B 9KOHOMUYECKOM Pa3BUTHU Uaja 9To PaBUJIbHOE pacipese-
JIeHUE TPYIOBEIX PECYPCOB.

Ha pmc. 1 Mo:KHO YBUAETH CDABHUTEJIBHYIO XapaKTEPUCTUKY IOCYIapCTB
peruona llenTpanproit Agppuxu, KoTopas, Ipexae Bcero IIOCTPOeHA Ha CPaB-
HEHUU OCHOBHOTO MaKPOIKOHOMMUYECKOTO IIOKA3aTesId PA3BUTUS IOCyIapCcTBa
BBII u BBII na nymry Hacemenus.

IlonBoms urorw, MOMKHO OTMETHTH, UTO BCE PACCMOTPEHHEBIE T'OCYIapCTBA
00/1a7210T OTPOMHEBIMH 3aIlacaMy IPHUPOSHBIX PECYPCOB, HO, K COKAJIEHUIO,
u3-3a IIpobJIeM PAIMOHAJIBHOIO MX HCIOJIH30BAHHUS U PACIpeesIeHus: TOCY-
IapcTBa JKUBYT KpaitiHe 0eTHO, a 9KOHOMUKA SIBJISIETCS HETOPA3BUTOM, UTO
BJIe4eT 3a co0oil peskre MpoOJIeMBl 0e3paboOTHILY, dKCTPEMAaJIbHO BEICOKYIO
0eIHOCTD HACEJIEHUS U T.JI.

Jumepamypa: 1. Ianvuuncoxuti A. OcHosu KelicuaHCKOL Mmo0enl pe2ysiio-
8aHHA eKoHoMIuHo20 yukny. Illumanns meopii [Tekem] / A. I'anvuurcorui
// Bicnuk nauionanvroeo 6anky Ypainu. — 2014. — Nel. — c. 3-8; 2. Tonati-
0o U.M. Dronomuueckas uHme2pauus U UHBECMULUOHHBIE B03MONCHOCINU
peecuona [Texcm] / T'onaiido H.M. // Pecuonanvnas aKOHOMUKQA: MEOPUS U
npakmura, 2014. -Ne7(100). — c. 30-41; 3. Ionuros A.A. Teopemuueckue
O0CHOBLL OUEHKU IKOHOMUUECK020 NOMEHUUALA 6HEULHEIKOHOMUUECKOL Oes-
menvrocmu peeuona [Texem] / Tonuxos A.A., Manunosckas H.B. // Oko-
nomura. Quuancot. Potnox. 2015, — Nel(1). — c. 78-79; 4. I'onosnin M.IO.
Dinancosa inmeepauis Agppuru [Texem] / Tonosuin M.IO., Abankuna A.A.
// M3 1 MO, 2006, — N 5. — c. 36; 5. Topbau JI. Mixcrapoori eKoHOMIUHI
sionocunu [Texem]: niopyunur / Jlioomuna Topbau, Onexciii Ilnomuiros. —
K.: Kondop, 2005. — 263 c.; 6. [ocnooapuyk I.I'. Pazeumue pe2uoHos8 Ha oc-
Hose punarcosoii unmezpauyuu [Texem] / Tocnodapuyk I'.T. — M.: Qurarcot
u cmamucmura, 2006. — 288 c.; 7. Ipanbepe A.I. Ocrosvl pe2uoHasibHOl
axonomuru [Texem]: yuebrnur onsa 8ysoe / Iparnbepe A.I. — 2-e uzo. — M.,
2013. — 495 c.; 8. Haxno 1. Miscnapoona exonomirka [Texcm]: nasu. noci6. /
1. Jlaxno, FO. Bosmpyk. — Mixcuap. axao. ynpass. nepconan. — K.: MAVII,
2002. — 214 c.; 9. Icozedp Cmueniy. I'nobanizayis: mpusoxcHi menoeHuil
[Texem] / [owe.Cmuenivy // M.: IHonumuszdam. — c. 283-284; 10. Honeos
C.U. I'nobanusauus sKOHOMUKU: HOB80€ €080 Ul Hogoe asneruel [Texem]:
/ Honeose C.U. — M., 2008. — 145 c.

% 3% 3k
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VIIK 336.22

Kpusyu 10.H.
TAMOYKEHHBIE HONLJIMHBI U UX POJIb
B HAIIMOHAJIbLHOY D KOHOMUKE

Xapvrosckuli HayuonabHbil YHusepcumem um. B. H. Kapasurna

«llownurnan npoucxodum om ci08a «MOWLTILLLY, Mm.e. OA8HUL, OPeSHULL,
umo uccmapu 8e0eMmcsi... NOWJIUHA — 3MO MO, YO NOULTO C M08apd.
U.M. Kynuwep

WcTokn HaIOro00/105KeHusA BOCXOIAT K BpeMeHaM B3UMAaHUsI IAHU U «BBI-
IaT», TpeOyeMBIX B MCKJIIOYUTEJIHHBIX CIyYasX U B YCJIOBUSX UpPE3BHIYAM-
HBIX 00CTOSITEJIBCTB, BJIACTHIO. B JPEBHUX IUBIJIM3AIUAX PA3JIMYHOTO BUIA
mo0OPEI M COOPBI BEHITIOJHAIN (PUCKaIbHYI0 QyHEKIun. B «Bakomax Mamy»,
oIHOM m3 caMmbix mountaembix y mameiies kaur (VI-II BB. 10 H.2.), unTaem:
«[Japp MoxxeT B3UMATH [B BHIE IOILINHEI]. OJHY JBAAIIATYI0 CTOMMOCTH TO-
Bapa, KOTOPYI OIpPEIesIAT B TAMOMKHAX JIIOAUW 3HAIIIME, ITOHUMAIIIIe
TOJIK BO BCSIKOM POJ€ TOBapax .... Mzberawomuii TaMOKHY ... JOJIMKEH OBITH
OPUHYKIEH YIUTATUTh BOCBMUKPATHYIO [CTOMMOCTB|. yIepba, [KOTOpHI# oH
MOT 9THM TpUIUHUTL|.» [1, ¢. 332-333].

B «Kuwure npasuresnss obsactu IlMam» (IVB. mo H.5.), mambosiee 3Haywm-
TeJIBHOM IIaMSATHHUKE 00IIeCTBEHHO-IIOJIUTUYECKON MbICTu apeBHero Kuras,
MOTYEPKUBAETCS HEOOXOIMMOCTh YCTAHOBJIEHUS €IUHOI0 HAJIOra «C KOoJImYe-
CcTBa 3epHa [COOPAHHOIr0 3eMJIelIesIbIlaMHu].». XOTs TOCYJapPCTBO 3aWHTEPECO-
BAaHO B OOJIBIIINMX HAJIOTaX, «3TO pa3opseT 3eMienesbles» [2, c. 142, 143],
nouumaJt IlpaBurens (1 He TOJBLKO OH).

B Jlpesueit I'pertnu THpaHbI, ITOCTOSTHHO HYKIasICh B CPEICTBAX JJIS BBI-
ILJIATHL JKAJIOBAHUS HaeMHUKAaM, obsarayiu Haceidenue Hasgoramu. [Ipu [lu-
cuctpare adMHSIHE €KeroH0 OTYUCIISJIIA B €ro I0JIb3y OIHY JIECATYI0 CBOUX
IoxomoB [3, c. 78].

31ech BIIOJIHE YMECTHO HAIIOMHUTH MAaPKCOBY XapPAKTEPUCTUKY (DUCKAID-
HOM (DYHKIIMU HAJIOrOB, HAYMHAS CO BPEMEH JIPEBHUX IUBUJIM3AIUN: (... B
HaJIOTaxX BOILJIOIIEHO SKOHOMHYECKH BHIPAKEHHOe CYIIeCTBOBAHHE ToCyIap-
crtBa» [4, c. 308]. TakoBbI peasinu ¥ HAIIEr0 BPEMEHU: JIbBUHAS J0JIS IIOCTY-
IIeHUH B OIOKeTHl a0COTIOTHOTO OOJIBIIIHMHCTBA CTPAH IIPUHAIIEKUAT HAJIO-
TOBBIM IIOCTYILJIEHUSIM, B YACTHOCTH, TAMOKEHHBIMM MONLIMHAMU (B psje
CTPAH MOCTYIJIEHUS OT HUX COCTABJIAIOT 50 1 GoJiee IPOIEHTOB).

XV—XVII BB. — mepwof mepBOHAYAIHHOIO HAKOIUIEHUS Kamurtasia. Bpe-
MeHHbIe TPAHUIIBI IePUO0JIa COBIAIAIOT C CO3aHMeM IeHTPATN30BAHHEBIX TOCY-
nmapers B 3amagmoit EBpore. BiacTe m3bickMBasia MCTOYHUKHU JTOXOIOB IS
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THOKPBITUS PACTYIIMX pacxoioB. HakomieHwe JeHer CTAHOBUTCS II€PBEHIe
3amadeii, mpenebperast oubierickoit popmyitoit: «KopeHns Bcex 301 ectb cped-
poobue». Temeps yTBeps:kmaerca: HeHBIH 00JIaTal0T CIOCOOHOCTHIO PA3MHO-
JKATBCSI, HO JJIs 9TOro, Kak 3ameuast Jlymuit Auueit Cenera (MJIammmii), pum-
CKU# TOCYIapCTBEHHBIN HeAresb (OK. 4 I. 10 H.9. — 65 I. H.9.), UMHU «HAJIO
VIIPABJIATHY. OTO MOHSIJIM IIPEJICTABUTEIN JIEJIOBBIX, IIPEJK/Ie BCEr0 TOPTOBBIX,
KpyroB — MepraHTUiaucThl. OHU cPOPMYyIUPOBAIIA U OTCTAWBAJIN PSJ IIPUH-
mumoB. Cpenu HuX: 1) BMEIIATEJIBCTBO TOCYJAPCTBA 00ECIIEYNBAET PASBUTHE
BHEIITHEeH TOProBiu (IIPW BHYTPEHHEH MPOIYKTHI TPYJa IIEPeXOIsT II0 IIeroY-
Ke, He oboramias KasHy rocyaapcTBa); 2) IIOJIOKHUTEIBHOE CAJIbJI0 BHEITHeH
TOPTOBJIM YCHUJIMBAET IIOJTUTHUYECKYI0 M 9KOHOMUUYECKYI0O MOIIb CTPAHBL 3) Te
roCyapcTBa, KaKue HAKOIUJIA 00JIbIIOe KOJUYECTBO JEHETr, MMEIOT BO3MOK-
HOCTB JUKTOBATH CBOM YCJIOBHUS OCTAJIBHBIM, IIOJIyYAOT OTPOMHEIE IIPEUMYIIe-
CTBA W B OIpEeIeHHBIX CATyalnax «xopomwnx ciym» (A. Joma — coim). duoa
peau3alui TEOPEeTUYECKUX KOHCTPYKIIMH MEpPKAHTHJIUCTBHI IIpeIJiaraiv, C
OIHOM CTOPOHBI, IIPUBUJIETMH OTEUECTBEHHBIM IIPOU3BOIUTENIIM U TOPTOBBIM
TOCPeTHUKAM, C JIPYroil — skecTKas TapudHAas IIOJHUTHKA, PEeryJIUpYoIIast
BHEIITHETOPTOBEIE OIEepaIy B MHTEPeCax HAIMOHAJIBHBIX CYOBEKTOB XO3SMCT-
BOBaHUsSI, B YACTHOCTH, BBICOKHE MMIIOPTHBIE TAMOYKEHHBIE IONUINHEL Tomac
MbsH, oMH W3 KPYIHENINX aHTJIMHCKUX MEPKAHTUIINCTOB, OOPSCH 3a aKTHB-
HBII TOPrOBBIA OaJIaHC CTpaHEL, B Tpyde «BorarcTBo AHIINKM BO BHEIIHEHR TOp-
roBJsie, Wi BaJsiamc Haleill BHeIIHeH TOPrOBJIM» MPU3BIBAJI «HE 00pEeMEHSITH
CJTAIIIKOM OOJIBIIIMMY TIONLJIMHAMHY ... OT€YECTBEHHBIE TOBAPHI, YTOOBI HE YII0-
POSKaTh MX CJIMIITKOM JIJIS WHOCTPAHIIEB U He IIPENsATCTBOBATh 9TUM WX IIpojia-
ske». Taroi se TOProBOM IMOJIMTHUKHN JTOJIKHEI IIPUIEPIKUBATHCS IIPABUTEJIHCTBA
B OTHOIIIEHUHN K WHOCTPAHHBIM TOBAPAaM, BBE3€HHBIM JJIS JAJILHENIIEr0 BBIBO-
3a», B «IIPOTUBHOM CJIy4Yae 3TOT BHJ TOPTOBJIX (CTOJIb BAYKHBIN JJIs Giarococ-
TOSIHWSI CTPAHBI) He CMOKET» He TOJIBKO IIPOIBETATh, HO U CyIlecTBoBaTh. CHI-
pbe, IOCTyIAIIee U3BHE, TOJIKHO BBO3UTHCS OECITONIIMHHO, 4 N3TOTOBJIEHHBIE
W3 HET0 TOBAPHI CHJIBHO YBEJIMYAT €3KETOIHBIe» IIOCTYILJIEHUS: KOHeYHAs [IPO-
JIYKIIMS MHOTOKPATHO JOPOJKe CHIPBIX MCXOMHBIX Marepuasos. T. Mau cuuraer
005132 TEJILHBIM, UTO «IIOTPEOJIEHME ... MHOCTPAHHEBIX TOBAPOB ... B KOPOJIEBCT-
BE» JOJIPKHO OBITH OOJIOMKEHO OOJIBIUMH TIOINLINHAMH, YTO COCTABUT BBHITOMY
I KOPOJIEBCTBA B OTHOIIEHHWHM TOProBoro Oasamca» [5, c¢. 117]. um omHOBpe-
MEHHO 3aIITUTUT OT TOBAPOB — KOHKYPEHTOB HHOCTPAHHOTO IIPOUCXOKIEHUS.
IMomutuka mporerimoHn3Ma (HIOKPOBUTEIBCTBO OTEYECTBEHHBIX TOBAPO-
IIPOM3BOIUTEIIEIT) 000TaTUIIa UMITOPTHHIE TAMOKEHHBIE TIOILIUHEI eIIe OJTHOM
dyurnmeit. OHa KUCIIOIB30BAIACH U UCIIOIb3YeTCsl IPABUTEBCTBAME CTPAH,
00ECIIOKOEHHBIX COCTOSTHUEM HAITMOHAJHFHON dKOHOMUKMY, JJIS 3AIUTHI CY0h-
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€KTOB XO3SIMCTBOBAHUS, IIPOAYKIIUS KOTOPHIX HEKOHKYPEHTOCIIOCOOHA, II0-
9TOMY OHU CBOPAYMBAIOT IPHUCYTCTBHME HE TOJBKO HA MHPOBOM, HO W BHYT-
pPEeHHEM pHIHEKE.

IIpoTekimoHn3M TPAKTHYECKH TOPIKECTBOBAJT B 3aIlaHOEBPOIIEHCKUX
crpanax u B CeBepHoit AMepuke, OTCTyIlass Ha KOpoTKoe Bpems. «['epmammsa
upu Bucmapxke, Poccus mpu Beimaerpasckom ... mepenin Tak e K CUcTeMe
TOKPOBUTEJILCTBEHHBIX, HHOT/IA IIPOCTO 3AIPETUTESIFHBIX TAPUMOB», — IHUCAIT
axamemur B. Tapse B pabore «I'pad C.}O. Burre» u mpomosskai: «B 1891 r.
Brermmerpaackuit mposesr tapud), HeoOBYAMHO 3aTPYIHUBIINI PACIPOCTPA-
HeHMe repMaHCKUX pabpuraroB Ha pycckoMm peiaKe. Co cBoeit cTopoHs! ['ep-
MaHUs eIlle 10 9TOr0 BPEMEHHU CHJIBHO CTECHHUJIA BBO3 IIPOJIYKTOB PYCCKOTO
CEJILCKOT0 XO3SIMCTBA, XOTSI HACEJeHNe CTPAHBI yKeJIaJi0 PYCCKOTO cajia, Oro-
POIHBIX TPOIYKTOB, MITUITHI, CKOTA. ['epMaHCKOe IIPaBUTEIBCTBO BBEJIO TAPU-
b MUHUMAJIBHBIE W MaKCHUMAaJIbHBIE. [lepBble IPUMEHSINCH K IPOIYKIIHH
CTpaH, KOTOpPble KOHKYPHUPOBAJIH C POCCHMCKUMHE, BTOPBIE — KO BCEM BHIAM
POCCHICKOTO IIpoucxoskaeHusI. Poccrsi BEIHYIKIEHEI ObLIA OTBETUTH TAKUMH
sKe 3aIUTHBIMU MepaMu. TapudHoe IPOTHBOCTOSIHUE (PAKTHIECKU CBEPHYJIO
TOProOBbIe OTHOIIEHWS MEXKIy cTpaHamu. Poccus, ecrecTBeHHO, Hecsia 0O0JIb-
mue yOBITKH, HO emne Oosbmmne — 'epmanmsa. OmHAKO pacdyeT POCCHIACKOI
CTOPOHBI OKa3aJICsl IPABUJILHBIM: COIIEPHUK HEe BBIIEp:Kas U yeryrmmm. Jlo-
rosop 1894 r. «0BLI IJIOHOM ... IoOednl pycckoro munucrpa guaamcos» C.1O.
Burtre [6, c. 737]. 1 BEIUTPHINIIEM POCCUMCKUX arpapues.

W B panpueiiimem Poccus (mocie pacmaga Coserckoro Corosa) HeOmTHO-
KpaTHO mpuberaja K jKeCTKOMY HPOTEKIIMOHU3MY U OrPaHUYEHUIO JOIIYCKA B
CTPaHy MHOCTPAHHOM IIPOIYKITHH.

OcobeHHO 3HAUYMM B paccMaTpUBaeMOM acliekTe omblT Pecmy6imurm Ko-
pesi, 4TO ITO3BOJIMJIO €e HAI[MOHAJIFHBIM IIPOM3BOJUTEJISIM HAYATH BBIIYCK
KOHKYPEHTOCIIOCOOHOM IIPOIYKITAN U 3aKPEITUTHCS UM HA MUPOBOM PBIHKE.

VYcmexu cTpaH CBsI3aHBI, C OTHON CTOPOHEI, C PA3YMHBIMH IIPOTEKITHOHHUCT-
CKUMH MepaMH, a C APYro¥ — CTUMYJIMPOBAHUEM KCIIOPTA, TEM CAMBIM pa3-
BUBAsA W IIOATATUBAS JO0 MHUPOBOIO YPOBHSI BeAyIHe OTpaciv. UToObI OBITH
KOHKYPEHTOCIIOCOOHBIMH HA ILJIAHETAPHOM YPOBHE, HYKHO UMETH JOCTOMHYIO
nponykimio. Ha cosmanre HeOOXOIMMBIX M JOCTATOYHBIX YCJIOBHM OBLIA HAa-
IIpaBJieHa PABUTEIBLCTBEHHAS IIPOrpaMMa MOIEPHU3AIINN XO3SIHCTBEHHOTO
KOMILJIEKCA M IIPEsKJe BCEro OKCIIOPTHOOPHMEHTHUPOBAHHEIX oTpacieit. llo
MHEHHIO CHEeIMAJNCTOB, 9T0 — OAUH u3 Hanbosee 3d)(PeKTUBHBIX IIPUMEPOB
roCyIapCTBEHHOT0 BMEIIATeIhCTBA B 9KOHOMHUKY CTPAHBI B XX BEKe.

B macrosiiee Bpemst ykpauHcKkas TPOAYKIIUS B OOJIBIIHUHCTBE CIIy4aeB He
MOKET IPOTHUBOCTOSTH UMIIOPTHOM: OHA HEKOHKYPEHTOCIIOCOOHA, He COOTBET-
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CTBYET 3aIlaIHBIM CTaHAapTaM. Bojiee Toro, crpaHa moxka He MOMKET 3aKPBITh
CBOM PBIHOK OT TOBAPOB WHOCTPAHHOTO IIPOUCXOMKTCHUA.

Hexroropele «CYMTAOT MPOTEKIMOHHYI) CHCTEMY BBIAYMKOM B30aJIMOIII-
HBIX yMOB. Ho mcTOpms CBHIETENBCTBYET, UTO CHUCTEMA 9TA IIPEICTABJISAET
c0o0OM CPeNICTBO K HAIIMOHAJIHHON HE3aBUCUMOCTH U MOTYIIIECTBY», — IIHCAJI C.
10. Burre B 6pomrope «Ilo moBomy mHamwmonanmama. HarmoHasnbHass 9KOHO-
vust 1 Opuapux Jluem», mpemocreperass 0T MOCIENIHBIX PENIEHUN W HEIIPO-
IYMaHHBIX 70 KoHIIA AedicTBuil. CTOMIJIO OBI MPUCIYIIATHCA K 9TOMY 3aBETY
YeJI0OBeKa, JOJIThe TOIbI Tpopaborasiiero B Ykpauue. Bosiee Toro, 3aayMaTs-
€5 0 POJIM UMITOPTHOM TONJIMHEI, Belb OHA MOKET UMeTh JIU00 TOKPOBUTEIIb-
CTBEHHBIN (3aIUTUTEbHBIN, OXPAHUTEILHBIN) XapakTep, ecjlu OHM ycTa-
HABJIMBAIOTCS JJIS 3alIUTHl OTEYECTBEHHOTO TOBAPOIPOUSBOJUTENS OT
MHOCTPAHHBIX KOHKYPEHTOB, JIMOO (DHCKAJIBHBIA XapakTep, ecJiM OHU pac-
CMATPUBAIOTCSA KAK HUCTOYHUK TOCYJAapCTBEHHEBIX 10X070B. Ciremyer BHIOpaThH
IIPUOPUTETHOE HATIPABJIEHNE U TIPUIEPKUBATHCS €r0.

Jdumepamypa: 1. 3axonsr Marny. — M.: S9KCMO - npecc, 2002. — 496 c.
2. Knuea npasumens obnacmu Illan: nepes. ¢ kumaiick. — M.: «/IAI[O-
MHP», 1993. — 398 c.; 3. Kyuepssenro H. Il. Kypc nanio208020 npasa 6 6-mu
momax. —m. 1. u. 1/ H. Il. Kyuepsasenko. — Xapokos: «/lecacr, 2002. — 655 c.;
4. Mapre K., Oueenve @. Cobp. cou. — m. 4. — M.: IIH., 1957. — 672 c.;
5. Iemopia exonomiuHux 8ueHb: xpecmomamis / 3a ped. B. Baszunosuua. —
K.: «Brnannsan, 2011, c. 114-130; 6. Tapne E. [Honumuxa. Hcmopus meppu-
mopuanvhbix 3axeamos (XV — XX eex)/ E. Tapne. — M.: OKCIIO - npecc,
2002. — 798 c.
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VIK 339.5

JIrora O.10.
INEPCIIEKTUBU PO3BUTRKY EKCIIOPTHOTI'O IIOTEHIIIAJIY
CIJIBCBHKOT'O I'OCIIOTIAPCTBA YKPATHU

Xapriscvrkuli HayloHabHUL YHigepcumem imeni B.H. Kapasina
Hayrosuti kepisrhuk: k.m.u., npogh. Mamiowerio I.1O.

Poseuror exoHomikm Yipainwm 6arato y 4oMmy 3aJIeKHTH B il MicCIisa y
MISKHAPOIHOMY IIOOLIL mpairl. 30LIbIIeHHS 00CATIB 30BHIIIHBOI TOPTIBJI, a
HacaMIIepe/l eKCIopTy, II0CiIae BasKJIMBE MICIle Yy HPOIleci BKJIIOUeHHS Kpai-
HHU y cBiTOrocmomapchkl 3B’ a3ku. OmHak [/d 3O1MCHeHHA 30BHIIIHBOTOPTOBE-
JILHUX OIlepalliii HeoOX1gHO BUPOOJIATH TAKY HPOAYKIlo, Aka Oyjaa 6 KOHKY-
PEHTOCIIPOMOKHOI0 Ha 30BHIIIHIX PUHKAX.
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Vkpaina mae OaraTy IIPHUPOLHO-PECYPCHY 0asy sK Ijid 3abe3medveHHs
IIPOMMCJIOBOI0 BUPOOHUIITBA, TAK 1 JJIA CLIBCHKOIO TOCIogapcTBa. 3abesme-
YeHICTh IPUPOSHIMU pecypcaMu 3aliMae BasKJIMBE MICIIE Y CTBOPEHHI eKCIIO-
PTHOrO MOTEHINAJY CLIBCHKOTO I'OCHOIAPCTBA. Bike Ha CHOrOMHIIIHIN JI€Hb
mponykitisi AITK e omHiero 3 ocHOBHHX craredl eKCIOpTy Kpainu. B manii
craTTl 3mificHeHa CIpoba PO3IVISHYTH MEPCIeKTHBU MOAJIBIIOr0 PO3BUTKY
€KCIIOPTHOTO IIOTEHIlAJy CLIBCHKOTO TOCIIOapCTBAa. TeMa € aKTyaJIbHOI,
TOMY IIIO IIe Jae 3MOTYy 3HAWTH HOBI IIIJIAXY 301JIbIIEHHS eKCIIOPTY KPalHu.

DopmyBaHHS 1 peasisallisd eKCIIOPTHOIO IIOTEHINAJIy € CKIAgHuM 1 Oara-
TOACIIEKTHUM IIPOIIECOM, SKHU OXOIUIIE SIK BHYTPIITHHOEKOHOMIUHI, TaK 1
30BHIITHHLOCKOHOMIYHI CKJIA0Bl Ta YMHHUKHU pidHOBeKTOopHOI mi. ocmia-
JKEHHIO IIbOTO IIPOIleCy IPHCBSYEH] Mmparfl 0aratbox 3apyOlsKHUX Ta BITUU3-
HAHuX ydueHnx, soxkpema, M. Iloprepa, II. Camyenncona, . JIyx'auenra, B.
Tetirs, T. lurankosoi Ta 1H.

Cuiin 3a3HaunTH, II0 €KCIOPTHUM IIOTEHINaJI — I 3JATHICTH Iep:KaBH,
rajysi, pipMu, IIAIPUEMCTBA BUPOOJIATH TA 3MIMCHIOBATU IIOCTABKKA HA 30B-
HINTHI PUHKYA KOHKYPEHTOCIIPOMOSKHY IIPOIYKIIIO Ta Hocayru [3, c. 282].

CTpyKTypa eKCIIOPTHOrO MOTeHINay cKIagua. Ak Bike 3a3Havasocs, BiH
CKJIATAETBCS AK 13 BHYTPIMIHIX (TeXHIYHUN pPIBEHb PO3BUTKY AEpIKaBU, 3a-
0e3reveHICTh MPUPOTHUMH pecypcaMu, BUPOOHUYME MOTEHINA Ta 1H.), TaK 1
3 30BHIIIHIX YMHHHUKIB (KOH'IOHKTYpPa CBITOBUX PHUHKIB, MIsKHAPOIHUHA PO3-
MOILI IIpalfl, IMOJITUYHI BiJHOCHMHM Ta 1H.), TOK 13 3MIHOI Xoua 6 OTHOrO i3
IIUX YMHHUKIB MOKe 3MIHUTHCS ¥ eKCIIOPTHUH MTOTEHITIA, a Iie B CBOIO YepTy
MOJKe BILIMHYTH HA OOCATH €KCIIOPTY.

Poarnaganun mepcrekTuBy MiIBUINEHHSA eKCIIOPTHOrO ITOTEHIIAY Cijlb-
CBHKOTOCTIONAPChKOI rasy3l, Tpeba HPUOIIUTHA yBAry 30BHINIHIM QarTopam,
Oepydud 10 yBaru BEKTOPHY CIPSAMOBAHICTL KPAaiHM HA CTBOPEHHS 30HU BlIb-
HOI TopriBii i3 kpainamu €C.

Haouwmo mpoimocrpyBaTy 301/IbIIEHHS EKCIIOPTHOTO MOTEHIAaIy arpo-
IIPOMHCJIOBOTO KOMILIEKCY MOYKJIMBO, SIKIIO IIPOAHAJIi3yBaTH 3MiHU, SIKI Bif-
Oysrucs micsisa Berymy Ykpainu mo COT.

Jlnst yxkpaiHcbKOi HpoayKIfli BigOyJIOCS CYTTeBe 3IHUIKEHHS TapPUMHUX
cTaBOK Ta JribepaJsri3alfisi JOCTYIy Ha CBiTOB1 pmHEU. Tak, micjas BCTymy y
2008 p. Vrpaiuu no COT yci mokasHUKYM OCTAaHHIX POKIB mopiBHsHO 3 2007
p., Kl XapaKTepHU3yITh MACIITAOHICTh 1 3HAYYIIMICTH rajIy3l arporrpoOMUCIIO-
BOI IPOIYKINI JJII eKOHOMIKM YKpaiHu, CyTTeBO 30uIbImianchk. CTpykTypa
ekcropTy 3 Ykpaiuu micist Berymy 10 COT y 2013 p. mopisasazo 3 2007 p. y
po3pi3l OKpeMUX BUAIB MPOAYKINI 3MIHMJIACA TAKUM YHUHOM: arPOIIPOMMUCIIO-
Ba IpoayKIfs ckiana 29,8% B 2013 p. y 3arambHOMY 00CsI31 110 KpaiHl IPOTH
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12,7% y 2007 p.; XiMiYHA IIPOMUCJIOBICTE — 7,4% mportu 8,2%; MeTaaypris —
27,56% mporu 42,2%; mamuaoOynyBaHHa — 19,3% mporu 17,2%; MiHepabHI
aponykTu — 11,1% mporu 8,7%. Ak mokasymoTh JaHl 3 HOBOIO TOPTOBEJILHOIO
HOJIITUKOI0, sIKa OyJia BIpOBajykeHa BHAcImok momosiienocreit 13 COT,
VkpaiHa oTpuMasa MOKJIMBICTE 3HAYHO 301JIBIITUTH €KCIIOPT CLIBCHKOIOCIIO-
JIapchbKol IMpoAyKIi [2, c. 47; 4].

Ha pwuc. 1 3o6paseno piskuii apict obesarie excropry mponykirii AIIK 3
Vkpainu, axuit Binoysca micias npuenuanus o COT. Ile mosoguts, mo 308-
HIITHI (paKTOPK MAIOTh BEJIMKUM BILJIMB HA €KCIOPTHUM IIOTEHINAJ rajIyai.

20
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Puc. 1. O6esaru ekcriopry npoxaykiii AITK 3 Vepaiuu, mupg mon [4]

Poarnsamaodn MOKINBOCTI CTBOPEHHS 30HU BiJIBHOI TOPTIBJIA 3 KpalHAMU
€C mepir 3a Bce CJIIJI 3a3HAYUTH, 10 PUHOK KpaiH CBpoCow3y € HANOLIBII
3aKPUTUM [JIsI arpoIIPOMMCIJIOBOI IPOAYKINI YKpaiHu, TaK K BOHM IIPOBO-
IATH SKOPCTKY IIPOTEKINIOHICTCHKY IIOJITHUKY INATPUMKN 1 3aXUCTy BJIACHHX
BUPOOHHUKIB CLIBCHKOTOCIIONAPCHKOI IMPOMYKINI 3a paxyHOK KBOTYBAHHS 1M-
OPTY OKPEMHUX BH/IB arpolpOMHCJIOBAX TOBAPIB 1 BUCOKHX TapU(HHUX CTa-
BOK [1, c. 188].

Cepenui craBku BBisHux Mut €C mna Yepaiuu ta xBoru €C 3rigHo 3
YMOBAaMH CTBOPEHHSI 30HHW BLJIBHOI TOPTiBJI Misk Ykpaiuowo ta €C mependa-
4aoTh mepexigHuil mepiog. Y pasi 3acrocyBamus €C B 0IHOCTOPOHHBOMY
HopsAKy KiHmeBux craBok md npoxaykii AIIK Vipainu (GLibiricTs 13 SKUX
cranoButuMe 0,0%) CTBOPIOETHCA PEKUM HANOIJIBIIOrO CHPUSHHS IJISA TOP-
riBJil yKpaiucbkmmu ToBapamu [1, c. 188].
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Tabnuga 1
Cepenni craBku BBisuux mut €C miisa Yipainu
II0 TeSIKMM TOBAPHHM TPyIIaM 3TIIHO 3 JOMOBJICHOCTSMU
mpo creopenns 3BT mix Yrpaiuowo Ta €C

Haitmenysauns Tosapy | [louatrosa craska,% | Kinmesa craska,%
Husa xymoba 1,2 0,0
M’aco 9,5 0,0
OBoui 1 ppykTH 13,8 0,8
3epHOB1 KyJIbTYpH 27,6 3,1
Kopmu muis tBapun 20,4 0,0

Jicepeno [1, c. 188].

B Tabimii 1 HaBemeHO HMPUKJIAL CTABOK BBISHHX MHUT JJISI KIJIBKOX I'PYII
toBapiB AIIK, sxi icHyl0TH Ha JaHUE MOMEHT 1 SIK1 MOXKYTH OyTH BCTAHOBJIEH]
y pasi momomJieHocTed. Ak MoskHA IMOOAYUTH, CTABKM BBISHUX MUT HOBUHHI
3HAYHO 3HU3WUTHCS, IO JACTb 3MOry 301JIbIIATH YKPATHCHKHUU €KCIIOPT Ha
€BPOIENChK] PUHKH.

Bucuosku: 1) @opmyBaHHA 1 peasisallii €KCIOPTHOIO IIOTEHINAIY 3a-
¥iMae BaKJIMBE MICIIe Y 3I1MCHEHH] 30BHINMIHBOTOPIOBEJIHLHOI MIAJIBHOCTI Kpa-
1HM 1 BUXOY Ii HA MIKHAPOIHUNA PUHOK.

2) CibChKOrOCIIONAPChKA IIPOAYKITIS € OHIC0 3 OCHOBHUX CTATEeN EKCITO-
pry Vepaiuu. I3 Berymom Yrpaiuum mgo COT, orpumaBiim HOBI MOMKJIMBOCTI
BUXOJIy HA 30BHIIIHI PUHKHU, eKCIIOPTHUM moTeniian ramxysi AIIK 36iabmme-
cs1 OlyIbIlle Hisk y aBa pasi.

3) 3 mmoYyaTKOM epPeMOBHH II0JI0 CTBOPEHHSA 30HU BLJIBHOI TOPTiBJI YKpa-
inu 3 €C rajgysb CLIBCHKOTO MOCHOAAPCTBA KPAIHU OTPUMY€e HOBI IEPCIEKTH-
B 3POCTAHHS 11 €KCIIOPTHOI'O ITOTEHITIary. depes3 BUCOKI CTABKYU BBISHUX MUT
He BCl MIIIPUEMCTBA TajIy3l CLIBCHKOr0 I'OCHOIAPCTBA MOTJIM €KCIIOPTYBaTH
CBOIO TIPOIYKIN0 Ha eBporeichki puaku. OmHAK 32 YMOBU IPUETHAHHS IIe-
penbadaerbcsa SHHIKEHHS CTABOK BBI3HHMX MMT, IO BiJKpHE I[I PUHKHU IJIS
YEPAIHCHKOI IPOLYKIIII.

Jimepamypa: 1. Ouinka moxcaugocmetl POSULUPEHHA | 3AMIULCHHA PUHKLE
30ymy Ona npoOdyKuli NIONPUEMCmeE pPeasibHo20 CceKmopa Yipainu: MOHO-
epaghin / 3a ped. M.O. Kuszuma, 1.1O. Mapowenra. — Xapkis, 2014. — 280 c.;
2. Ouyinka nHacniokie unencmea Yrpainu y Ceimosiii opeanizayii mopaiesii:
monoepagia / 3a 3ae. peo. M.O. Kusuma, LIO. Mamowenka. — Xapkis,
2014. — 212 c.; 3. Kobsesa K.B. Excnopmuuili nomenuiasi nionpuemcmea:
cymuicmo 1 ocobnusocmi gpopmysarus / K.B. Kobsesa // MKypuan «llpo-
b6nemu ekoromixu». — 2013. — Ned. — ¢. 281-284; 4. Cmamucmuuna iHgHop-
mauis / [Enexmpon. pecypc] / Hepowcasua caysxcdba cmamucmurku Yepainu.
— Ogpiu. seb-caiim. — Pesicum docmyny http:/ /www. ukrstat.gov.ua/
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VK 336.228.34

JIlax P.T.
<<HEFAH13AHIﬁHI>> BUTPATU IK OCHOBHUI ®AKTOP
BIIJIMBY HA MACIITABU TIHBOBOI EKOHOMIKUA

Xapkiscvrkull HayloHabHUL YHigepcumem imeni B.H. Kapasina
Hayrosuii kepisnuk: 0.e.H., npogp. I'onuaperro B.B.

Ilix TIHBOBOI €KOHOMIKOIO PO3yMIIOTh SK IIPOTUIIPABHY, TAK 1 He 3ab0po-
HEHY 3aKOHOM TOCIIO[APChKY MisyIbHICTE. [[s1 pobora mpucBsueHa, B mepIiy
Yepry, TAKOMY CerMeHTy TiHBOBOI €KOHOMIKM SK HedopMasibHA €KOHOMIKA.
Hedopmanbaa exoHOMIKA ABJIsIe COO0K €KOHOMIUHY MiSJIBHICTD,IIOB I3aHY 3
BHUPOOHHUIITBOM Ta peaJIi3allielo TOBApPIB Ta MOCJIYT, IO J03BOJIEHA 3aKOHOM,
IpOoTe He IPOMIIIA HAJIEKHY IMPOIEeAypU peecTparfii( sik IpaBuUIO MaJiui
0i3Hec),a TAKOK ITOPYIIeHHS y cdepl OMOMATKYBAHHSA ITJT YaC eKOHOMIYHOL
msnbpHOcTi. Hedopmasibaa, «cipa» abo, sk il 1ie Ha3WBaTh, IT03aJIeraJIbHa
€KOHOMIKA — JIOMIHYIOUYHHA CErMEHT B TIHBOBIM €KOHOMIIIL, IO i€ ¥ PO3BHBA-
€THCA aBTOHOMHO,aJie B TOU K€ Yac y HEeBIIPUBHOMY 3B'SI3KY 3 JIEraJIbHOIO
€KOHOMIKOM [3].

Cepes mpuyMH ICHYBAHHS TIHBOBOI €KOHOMIKM SK €KOHOMIYHOIO SIBHIIA
BUIUJISIOTh TaKl TPynu (PAKTOPIB: aHTPOIOJIOTIYHI; eKOHOMIUHI; IIPaBOBI; CO-
I1aJILHO-IIOJIITHYHI; COIlaJIbHI; aaMiHicTpaTUBHI [2].

Hayxosuit miaxig 10 BUBYEHHS Mpo0JieM TIHBOBOI €KOHOMIKA, SKHM ITif-
KpecJIIoe IOMIHYI0YY POJIb aJIMIHICTPATUBHUX (DAKTOPIB ¥ IPOIleci PpO3BUTKY 1
MHOCTIMHOMY BIITBOPEHHI TIHBOBOI €KOHOMIKH, OTPMMAB HA3BY «IECOTIAHCTBOY
B YecTh BigoMoro mnepyaHcbkoro BueHoro Epmammo me Coro. Ileit miaxin
OTPMMAB TAKOK HA3BY «IHCTHUTYI[IOHAJIBHA TEOPis»,ii OCHOBHUI IIOCTYJIAT:
MacmTabu IMOIUPEeHHs TIHBOBOI €KOHOMIKY TIOB’A3aHl 3 HAABHICTIO Heedek-
TUBHUX (POPMAJIFHUX (IIPABOBUX) 1HCTUTYTIB, I[0 CTPUMYIOTH MIIIIIPUEMHU-
IbKY aKTUBHICTD. [HAWBIIN IPUHAMAIOTE PIIIIEHHS PO IOYATOK JISIEHOCTI Ta
1l OPOIOBKEHHI B yMOBAX JIeraJIbHOI a00 TIHHOBOI €KOHOMIKM Ha OCHOBI 3i-
CTAaBJIEHHS BUTPAT 1 BUrog B 000X cexTopax. HeoOximHI ImepeayMoBH TAKOIO
pAaIfioHaJIbHOr0 BUOOPY — IIOBHA MOIH(OPMOBAHICTL IIPO IIPABUJIA, HOPMU,
TPAHCAKINIMHUX BUTPATAX, 4 TAKOK BUMHEHI 3IATHOCTI KaJIbKYJIAINI 1 3icTa-
BJIEHHS BCIX BaplaHTIB BUrox 1 BuTpar [1].

Ha mamy nymiy, mia «aerami3aiiiiHIMpP» BUTPATAMU B IbOMY KOHTEKCTL
CJI PO3YyMITH SAK (DAKTHYHI MaTeplajibHI BUTPATHA Ha OPraHI3allilo I'OCIO-
IapChbKOl MiSJIBHOCTI B MEKaX IIPABOBOIO MOJIA TAK 1 BTpaYeHUl IpUOYyTOK 3a
9ac,I0 HeoOXTHUHA JJIs1 IIPOXOIKEeHHS BCIX IPOLEay].
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YactuHa OpeacTaBHUKIB €KOHOMIUHOI JYMKU BBaKa€ MOMUJIKOBUM YSIB-
JIEHHS IIIOJI0 CYTO JECTPYKTHUBHOI (DYHKIII TIHHOBOI €KOHOMIKM,HA iX AYMKY,
TAKUHA CEerMEHT TIHBOBOI €KOHOMIKM SK HedOpMaJbHA €KOHOMIKA BHUKOHYE
HU3KY ByKJIMBUX SK €KOHOMIYHMX TAK 1 COIlaJbHUX QPYHKINM. Baskausicth
BCTAHOBJIEHHS B3a€MO3B 3Ky MIK «JIEraIi3aliiiHuMIW» BUTPATAMH Ta MACIII-
TabamMu TIHbOBOI €KOHOMIKH ITOJIATae B TOMY, IO BiJ MacIITalby TIHBOBOI €KO-
HOMIKH 3aJIEKUTDH CITIIBBIIHOIIEHHS Il ITO3UTUBHUX Ta HEraTUBHUX BILIMBIB.
JluHaMiKa MO3SUTHUBHOTO e(EeKTy TIHBOBOI €KOHOMIKK MOiKe OyTH 300paskeHa
y BHUIVIAAl I1apaboiin, B TOM Yac, AK IWHAMIKA HETaTUBHOIO e(eKTy SBJIde
€00010 JIHINHY (QYHKIT0: YuM OLIbII MacIinTabu, TUM OLIbIINUA HEeraTUBHUN
BILIUB [2].

T'010BHOI TIPUYMHOI BUCOKHWX «JIETAI3AIIMHAX» BATPAT IIPEICTABHUKHA
IHCTUTYIIOHAJIBHOTO ITIXOY 0 BUBYEHHS TIHHOBOI €KOHOMIKK BBaKAIOTh
HeIle3qaTHICTh IIPABOBOI CUCTEMU: CUTYAIll0, KOJIM IIPABOBUU MeXaHI3M He
CTUMYJIIOE CTBOPEHHSI HOBUX 0OJIar, a CIPAMOBAHUM JIMIIE HA iX IIepeposIio-
mr. Bucoki «ierasisalfiiHi» BUTpaTH, B CBOIO Yepry, — Iie TOJIOBHUM MOTUB
1110J10 BHOOPY HA KOPHUCTDH BEIEHHS IOCIIONAPCHKOL JIAIBHOCTI «B TIH [1].

Tabmuig 1

CIIBBIJHOIIIEHHS «Ierai3aliifiHuX» BUTPAT Ta MacIITadiB
TIHBOBOI €KOHOMIKH B JesIKUX Kpainax €spormu (2013 p.)

IllBeit- | Ascr- Illse- | Ilomb- | Pymy- | Bosra-

Kpaina .
napisa pis mis ma His pis
Peecrparrisi 6isuecy
KinekicTs mporemyp, 6 3 3 4 5 4
OJIMHUIIH
TpusaicTs,AHIB 18 25 16 30 8,5 18
- Py
Bapricts,% Big BBII 9 4.8 0.5 143 2.4 1

HAa JIyIly HaceJIeHHs

Cruiara mogaTkiB

IlmaTesxiB Ha PIK, OJUHUITH 19 12 4 18 39 13
Tpusasicrs, roz./pix 63 166 122 286 200 454
Cymapua crapia nonary, 291 | 524 52 416 | 429 | 277
% BIJ IPUOYTKY

II-.I.,'HBKC CITPUAHSATTSA KOPYII- 36 79 ]7 61 43 43
10ii, OIMHHUII

Macmrad Tirposoi 7.1 7,5 139 | 238 | 284 | 312

exoHoMiKH,% 10 BBIT

Jlorcepeno: [4,5,6].

Poamip «wirerasmizaiiiHuX» BUTPAT, 3a CBOIM 3MICTOM, € CTYIIEHEM JIETKOCT1
BeIeHHsA Ol3Hecy, a OTsKe, OPIEHTOBHI IIOKA3HUKN MOYKHA OTPHUMATH 13 iH(oO-
pMarii HaBemenol B goksami Doing business. OxpiM Toro, BBasmaeMm 3a JOLIi-
JIbHE, ToIaTh [HIeKC CIIpUMHATTS KOPYMINl, K CTYINHB,II BimoOpaskae He-

192



e(PeKTHUBHICTD JEePKAaBHOIN0 MEXaHI3MY,a BIIIIOBIAHO H 3POCTAHHS «JIEraJi-
3aIfHUX» BUTPAT. B sKocTl 00’€KTIB JOCIIIKEHHS, IIPOIIOHYEMO PO3TJIAHYTH
BUOIpKY 3 kpain €sponu( 3a suusatrom CHII).

3 orusiay BUIEHABEOEHOI TAOJHIN CTae 3PO3yMIIMM,II0 HANOLIBIINMI
BIUIMB HA MacIITaby TIHHOBOI €KOHOMIKM YMHSTH 2 (hakTopm: CTYIIHB KO-
PYMITOBAHOCTI OPTaHIiB BJIAAHM Ta TPHUBAJICTE CILIATH ITOJATKOBUX ILIATEKIB,
IO IHIOMMH CJIOBAMHM, MOKHA HA3BATH HAIMIPHAM OHOpPOKpaTu3MoM. Tak
IHIEeKC KOpesdlill Mix 1HIEeKCOM CIPHHAHATTS KOPYIILIi Ta MacIiuTadaMu Ti-
HBOBOI ekoHOMIKHU ckiaanae -0,894, a B cBO uepry, MisK TPUBAJICTIO CILJIATH
HOJATKOBUX ILIATEKIB Ta MacirrabamMu HedopManabHol exoHomiku — 0,811. B
TOH K€ JYac, MIK 4acoM Ta BapTICTIO peecrpariii 6i3HeCy, a TAKOM PO3MIpOM
MOJATKOBOIO TATAPSA Ta MACIITAGAMHU TIHBOBOI €KOHOMIKH CHJIBHOTO B34€MO-
3B’a3ky He icuye. ¥ IlBeimapii Ta Ascrpii, mimepax €Bpomu 3 Jerasisariii
€KOHOMIYHOI JIsIJIBHOCTI, HATIPUKJIA, BUCOKUH PIBEHb OMOJATKYBAHHS IIPU-
OYTKiB Ta IIOPIBHSAHO TPHBAJIA IIpoleaypa peecrparii. 3 1boro MosKHa 3podu-
T BHCHOBKW,IIO I'OJIOBHUM (DaKTOPOM,II0 BILJIMBA€ HA BHOIp 1HIUBIZA HA
KOPHCTD JIeTaJIbHOI a00 11034 JIerajibHOI €KOHOMIKH € «JIeraji3aliiiHi» BUTpa-
TH B XOMl IIOTOYHOI OIEPAaIliifHOl JiSILHOCTI, MEHIINH BILJINB YNHATH BUTPA-
TH Ha erail peecrpaini mgmpuemMcrsa. Ilpore, BapTo 3asHauwnTm, Gepydn Q0
yBaru, mapajokcasbHl MOKa3HUKN TAKol KpaiHu Sk ABCTpis, 1[0 X04a «iera-
JI3aIifH» BUTPATH — JOMIHYOUNM (PAKTOP IPU BiATBOPEHHI TIHBOBOI €KO-
HOMIKH,IIPOTe He €IWHWUN, ¥ BILJIUB Ha BiATBOPEHHS TIHHOBOI €KOHOMIKH YH-
HATH ¥ HEeICTUTYIIOHAJIbH] pakTopr( sKOPCTOKICTh IIOKAPAHHS 38 €KOHOMIYH1
3JIOUMHH, HAI[IOHAJIBHAN XapaKTep TOIID).

Bucnaoku. TimboBa eKOHOMIKA CIpHAE HOCATHEHHIO PUHKOBOI PIBHOBATH,
mpoTe 13 301IBIITeHHAM Ii MacurrabiB MOCUITIOIOTHCS IeCTPYKTUBHUHI BILJIUB HA
€KOHOMIUHY cucTeMy. ['0JIOBHUMU (haKTOpaMu,I0 BILIMBAIOTHL HA MACIITAOH
TIHBOBOI €KOHOMIKH € «JIeraji3alliiiHi» BUTPATH, cepel AKUX HANOIJIbII CyT-
TEBUMU BUIAIOTHCA IIOTOYHI: Xabapl Ta BUTPATH, IIOB’A3aHI 13 B3A€MOJIEI0 3
dicKaJIbHUMU OpraHamMu. BTiM, ¢l 3a3HaYnUTH, IO «JIeraIi3aliifiHi» BUTpa-
TH He equHl (PaKTOPW BIUIMBY, PiBEHb TEHI3allll €KOHOMIKH MOKE CYTTEBO
3MIHIOBATHCH 32 PAXYHOK (PAKTOPIB HEICTUTYIIIHOTO XapaKTepy.

Jlimepamypa: 1. Jle Como 3. Hroii nyms: He8uOuMas pesosioyus. 6 mpe-
movem mupe [Enexmponnuii pecypcl.- Peocum docmyny: hitp://www.vixri.
com/?p=556; 2. Kopmuwruna JLA., Jlusuna O.M.Tenesas sxonomuKaQ:
yueb. nocobue ons 8ysos / JI. A. Kopmuwruna, O. M. Jluzuna. — Caparck:
H30-60 Mopoos. yu-ma, 2009. — 136 c.; 3. Jlamoe FO.B. HegopmanvHas exo-
HOMUKQ: matina mpex mupod [Enexmpornuii pecypc].- Pescum docmyny:
http:/ /corruption.rsuh.ru/magazine/2/n2-01.shtml; 4. Lioliakis N., Matea-
che P., Schneider F. The shadow economy in Europe, 2013 [Enexmponnuil
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pecypc] — Pesicum docmyny: hitp://www.atkearney.com/financial-instituti-
ons/featured-article/asset_publisher/j8IucAqMqEhB/content/the-shadow-
economy-in-europe-2013/10192; 5. Illopiunurx Bedenns 6iznecy 2014 [Ene-
kmpon. pecypc] — Peswcum oocmyny: http://www.doingbusiness. org/~/
media/GIAWB/ Doing%20Business/ Documents/Annual-reports/ English/
DB14-Full-Report.pdf; 6. Cmamucmuuna ingopmauis [Enexmpon. pecypc]
/ Corruption perception index 2014 / Transparency international — Ogbiu.
se6-catim. — Peocum docmyny: hitp:/ /www.transparency. org/cpi2014.

B 3% 3

VK 339.564:338.439.5:665.1 (477)

Manap O.B.
EKCIIOPTHU IOTEHIIIAJI
OJIIMHO-JKMPOBOI'O KOMILJIEKCY YKPATHU

Xapriecvruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosulti kepisruk: k.2.H., npog. Kazarxosa H.A.

VY mepeximHMI 1mepiof 3MIHM CHCTEMHM TOCIIONAPIOBAHHS Ta IIEPEeXOay 0
PUHKOBHMX BITHOCHH PO3BUTOK E€KOHOMIKH YKpalHW BH3HAYAETHCA (Popmy-
BAHHAM IIOBHOIIIHHUX arpapHO-IIPOIOBOJIBYUX PUHKIB, IT00YI0BOI0 e)eKTHUB-
HOT'0 €KOHOMIYHOTO MEeXaHi3My 3a0e3medeHHsT OINTUMAIbHOTO BATBOPIOBAJIE-
HOTO IIPOILECY CYCHLIBHOTO BHPOOHHIITBA Ta CTBOPEHHSM SKICHO HOBOIO
PHHKOBOTO IOTEHIIady. B IIbOMy KOHTEKCTI €KOHOMIYHUM MeXaHi3M (opmy-
BaHHA 1 PYHKINOHYBAHHA PUHKY PIIIAKy TA IPOIYKTIB MOT0 IEepepodKyu Mae
BAKJIMBE 3HAUYEHHS JJIs e(DEKTHBHOIO PO3BUTKY OJIIHHO-3KHPOBOTO ITTKOMII-
nexcy AITK.

BuporyBatus oJifHUX KYJIBTYP € BAMKJIMBOK CKJIAIIOBOI CTpATerii eKo-
HOMIYHOTO PO3BUTKY JepskaBu. [IpoTarom ocTaHHBOTO IECATUPIUUS CIIOCTEPi-
raeThbes CTajia TeHIEHINS PO3IIMPEeHHS IIOCIBHUX ILIOLI OJIIAHUX KYJIBTYDP B
arpapHUAX HiIIIPHUEMCTBAX, 10 3yMOBJIEHO BUTIIHICTIO IX BUPOILYBAHHS IIOPi-
BHSIHO 3 IHIIIUMH CLJIBCHKOTOCIIONAPCHKUMHU KyJIbTypaMu. YKpaiHa 3aiimae
MPOBIAHI HO3WINI 3 BUPOOHUIITBA HACIHHSA COHSIIHUKY, 3a0e3Iledyndu B
okpemi poku 15-16% ioro 3araJibHOCBITOBOTO 00cAry. BupoOHuIITBO coi Ta
pilaky IOHEJABHA 3aJIUIIAJIOCA 1034 yBAroko arpapiiB, IpoTe OCTAHHIMH
POKaMU BOHO TAKOMK IIOYAJIO0 THHAMIYHO PO3BUBATHCE [3].

HasiBHICTS CIPUATIIMBUX TPYHTOBO-KJIIMATUYHUX YMOB JJIST BUPOILYyBaH-
HSI OCHOBHUX OJIIMHUX KYJIBTYD, 3HAUYHUN €KOHOMIUHUH IOTEHIIaJ CTBOPIO-
I0Th HEOOX1THI YMOBH JIJIsI OPTraHi3allll e(peKTUBHOI0 BUPOOHUIITBA OJIIECHPO-
Buau. DaxTopoM, IO CTPUMYE peai3allii0 HasgBHOTO IIOTEHIAly Ta
TIIBUIIEHHS eKOHOMIYHOI e()eKTUBHOCTI, € eKCTeHCUBHUM XapaKkTep PO3BUT-
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Ky BUPOOHHUIITBA HPOAYKIMI OJIMHUX KYJIBTYDP, HAacaMIlepes COHAIIHUKY [2].
Posmmpenss o mifg 1iero KyJIBTYypoIO IIOHAJ HAayKOBO OOIPYHTOBAHI HOP-
MU IIPU3BOIUTE [0 BUCHAMKEHHSI IDYHTIB, BTPATH IX POJIIOYOCTI, HETATHBHO
BILIMBAE HA YPOKAWHICTD KYJIBTYD, IO BUPOILYIOTHCS IICJIS TAKOTO IOIIEePeT-
HUKA.

AKTyasIbHICTh TEMU BH3HAYAETHCA TAKOMK THM, IO IUIAX JI0 IIOOJIAHHS
KPH30BOl CATYyAIlll, B AKIA HUHI 3HAXOQUTHCS CLIBCHKE I'OCIIONAPCTBO ¥ Kpai-
HU, IpOJIsirae, HacaMIlepes, Yyepe3 BUPOOHUIITBO KOHKYPEHTHO3IATHOI IPO-
OYKINL K O/ BHYTPIIIHBOrO, TAK 1 30BHIIIHBONO PUHKY, IO BIAIIOBIIae Ky-
HiBEJIBHIN CIIPOMOKHOCTI CIIOKMBAYa 1 BOJHOYAC BHIIAHA BUPOOHUKY.
Jlocsarty 11ROTO MOKHA HA OCHOBI KOMILJIEKCHOTO ITIIXOIY 0 BHPOOHHUIITBA,
mepepoOKy ¥ peasrisalfil MPOMYKINI POCTUHHUIITBA Ta ITHPOKOTO OCBOEHHS
OCTaHHIX HAyKOBO-TEXHIYHUX JOCSATHeHb. lIpu 1poMy mocrae HEOOXiTHICTH
enasti IyiecIpsaMOBAaHIIIE BIIPOBAPKYBATH Y BUPOOHUIITBO arrpoObOBaHl CBi-
TOBOIO M BITUM3HSHOK IIPAKTHUKOI KYJIBTYPH 3 BUCOKHUM YPOMKAUHUM ITOTEH-
I11aJI0M.

Iudopmariis mpo craH pUHKY OMIHAHUX KYJIBTYP T03BOJISE CKJIACTH IIPa-
BUJIbHE YSIBJIEHHS IIPO MOKJIMBOCTI YKpAiHU HA PUHKY OJIHUHUX KYJIBTYD 1
MOKe OyTHM BUKOPHMCTAHA [JId IIOJAJIBIIOl OpieHTAIii Ha IX BUPOOHHUIITBO.
AwnaJtiz craHy PUHKY OJIMHHUX KyJIBTYP Mae (pyHIaMeHTaJIbHE SHAYEHHS Yy
BU3HAYEHHI IIEPCIEKTUB PO3BUTKY BHPOOHHUIITBA 1 BHOOPY TAKTHYHHUX IIPHU-
oMiB X peaJsrisailii Ha CBITOBOMY PUHKY.

Ilixg yac HecTablIbHOCTI eKOHOMIKK YKpaiuwu, IO BKJOYae B cebe geBa-
JILBAIIII0 1HO3€MHOI BaJIIOTH M Pi3Ke IOTIPIINEHHS y CIIOKUBYIN Ta 1HBECTU-
IMIAHUX CEeKTOpaX, 3aJIUIIAITHCS Tajly3l HaIlOHAJbHOI eKOHOMIKH, SKI He
OiaOaoThCA BILIUBY a0l kpusu. Haiiblnbime mocTpakas iMmopt YKpaing,
HPOAYKIIA € He KOHKYPEHTOCIPOMOYKHOI HA PUHKY 4Yepe3 BHCOKY co0iBap-
TiCTh 1 SHUIKEHHS ILJIATOCIIPOMOKHOCTI HaceJIeHHs. [HI0I0 CTOPOHOI 30BHI-
ITHFOEKOHOMIYHOT aKTUBHOCTI JEPIKABH € €KCIIOPT, TYT sKe CUTYAIlisl ITOBHIC-
TIO IPOTHUJIEKHA, I HANCTAOLIBHIIINMN CEKTOP eKOHOMIKY B JAHWHA Yac, SKUM
3abe3meuye IIPUILINB 1HO3€MHOI BAJIOTH Ta 1HBeCTHINN. Buxomsum 3 mporo,
opleHTAIllA JepPKaBHOI MOJTITUKY ITOBUHHA OyTH HAlIllJIeHa HA CTUMYJIIOBAHHS
Ta MOBHE CIPUSHHS PO3BUTKY AAHOI cdepy HAIIOHAIBHOI eKOHOMIKH.

Ogmioo 3 Takux rauyseit, 90% 06cAriB IPOOYKINI AKOL HIe HA €KCIIOPT, €
OJIIAHO-’KMPOBUM KOMILIEKC YKpaiHu. BUpOOHHIITBO pPOCIHMHHOIO Macja B
VrpaiHi € MOTY:KHOI TaJIy3310 arpoIIPOMHUCIIOBOI0 KOMILIEKCY, SKa 00 €mTHye
BUPOOHUKIB HACIHHS 1 OJIIMHO-3KUPOBOI IMPoayKIilii. B ocHOBHOMY 111 Tairy3b
OpieHTOBAaHA HA BUPOOHUIITBO COHAIIHMKOBOI OJIII 1 IPOAYKTIB, OB A3aHUX 3
HuM. Maiike Bl TPeTHHU HA PUHKY POCIAMHHUX OJiY B YKpaiui 3aitiMae co-
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HAITHUKOBA OJIis, TPETUHA — TPOINYHI 0JIil, 1 30BCIM HEBEJUKUN BIJICOTOK
(menrne 10%) — iHII BUOM POCIMHHMX OJIiii (OJIMBKOBA, COEBA, PAIICOBA, JLIIA-
HAa, ripunuHe). B YkpaiHi COHAIHNK 3aiiMae B CTPYKTYPl IIOCIBHUX ILJIOLI —
e menmre 10%. [Mlopiuuwmit BamoBuii 361p IMOCTIAHO 301/bIIyeThCs [4].

Jlauuwit KoMILIeKC OplEHTOBAHWIN Ha 30BHINIHIN puHOK. Kpaina saiimae
mmepime Miclie B CBITOBOMY peUTHHTY, 3abe3meuyioun 27% CBITOBOr0 BUPOOHM-
TBa COHAMHUKY. COHAINIHUK — KyJIbTypa BUTIAHA, BIH 3JaTHUN IaTH IIPU-
oyrorx 10 89%. Omuax BBemeHHs y 1999 p. 23%-r0 €KCIOPTHOTO MHUTA Ha
HACIHHSA COHAIIHUKY, III0 HA CHOTOIHI JopiBHIOE 16%, 3 OrJIsAmy Ha KaTacTpo-
QiuHMA cTaH OJIIHHO-KUPOBOr0 KOMILJIEKCY YKpaiHu, 3pOo0MJIO EeKCIIOPT COo-
HAIIHUKY HEe BUTLTHUM, TOMY II0YAJI0 PO3BUBATHCS BUPOOHHUIITBO OJIii, B pe-
3yJIbTATl BIOYJIOCS YACTKOBE 3AMIIIEHHS €KCIIOPTY CHUPOBUHHU ITPOIYKITIEI0
OlsbIn TyTOOKOI mepepobku [1]. Ykpaina BuiIiia Ha Irepiie MicCIie Ha CBITO-
BOMY PUHKY COHSIIITHHUKOBOI OJIii, 301JIBIMMJINCH BAJTIOTHI HAIXOKEHHS, BiJI-
pOOHMIIaACh OJIIMHO-T00yBHA IIPOMUCIIOBICTE TOIIIO.

VkpaiHa € HaMacInTaOHIIIUM BUPOOHHUKOM 1 €KCIIOPTEPOM COHSIITHUKO-
BOI 0JIi1, IIOCTABJIAIOYM HA €KCIIOPT O1JIbIle IMOJIOBUHU CBITOBUX OOCATIB JIaHO-
ro npoxykty. O0csr BUPOOHUIITBA COHSAIIHUKOBOIL oyii B Ykpaiui 3 2005 mo
2014 pix Bupic B aBa pasu — 3 1700 go 4670 tuc. TonH Bigmosimuo. ¥ 2012
porri YkpaiHa eKCIIOpTyBajia COHSIIHWKOBY OJII0 Maiike HA 4 MJIPI JOJI.
¥ 2014/15 MP BasoBuit 36ip HACIHHS COHAIIHUKY ckiaage 10,1 muH TouH. I3
3arajbHOI IIPOIIO3UIN] HACIHHA COHAIIHMKY 0au3bKo 10 MJIH TOHH Oyme me-
pepobJiieHo Ha 010, BUpoOHUIITBO COHAITHIKOBOI 0111 B HOBoMy 2014/15 MP
MO3Ke CKJIACTU 4,2 MJIH TOHH, a MOro eKCIIopT — 3,75 MJIH TOHH [5].

Beranosieno, 1m0 1y eeKTUBHOTO BUXOY YKPAIHCBKHX TOBAPOBUPOO-
HUKIB Ha CBITOBHI PUHOK HEOOX1THO BUPIIIATH KOMILJIEKC IIPO0JIeM, sIKi CTO-
CYIOTBCS €KCIIOPTHOI iHdpacTpyKTypu. Xoua YEKpaiHa 1 3aiiMae JOUpyRdun
MO3UIIi Ha CBITOBOMY PHUHKY, OyIb-AKa rajly3b IOTPedye IMOCTIAHOIO PO3BUT-
Ky 1 BUPIIIIEHHS HATAJbHUX IIPO0JIeM, 100 He 3aHerracTyd. 3HaYHOI mIpobJie-
MOIO € TaPMOHI3AIllsd YKPAIHChKHUX CTAHIAPTIB AKocTi g0 MiskHapoguux (ISO),
110 CIIPUANIO O Iepexoy BITUM3HAHUX YUYACHUKIB PUHKY 10 BEJIEHHS CIIPaB 3
BUKOpUCTAHHSAM yHi(iroBanux rourpakris FOSFA. Cnin sasHauwTH, 1o y
CTPYKTYpl €KCIIOpPTy cupa HepadizmoBaHa ouis craHoButb 80%. Binbpimicrs
KpaiH-IMIIOPTEpIiB 0JIii 3aKOHOAABYO 3aXUINAITh CBill PUHOK BiIl TOTOBOI IIPO-
nykmii (Tamisa, Typeuunna, Amkup, €rumer), a MPOHUKHEHHA HA BUCOKOKOH-
KYPEHTHI €BPOIENChKl PUHKM OTpebye 3a0e3meueHHs STKOCTI Ha PIBHI MiK-
HAPOOHMX CTaHAapTiB. IliAmmcaHHsa eKOHOMIYHOI YACTHHM YTOOH IIPO
acomiamio 3 €C npuBOIUTE HAC 10 TOTO, IO O0HYJIEHHS IMIIOPTHUX MHUT Ha
IIOCTABKY COHSIIITHUKOBOL 0JIi1 B KpaiHu €Bpocorady 1 00HYIeHHS €KCIIOPTHOTO
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MUTa Ha COHSAIIHUK IPOTSATOM IIePexiJHOro mepioay B 15 pokiB Moke BUSIBU-
THCA 3TYOHUM JISI OJIIMHO-KMPOBOr0 KOMILIEKCY YKpainu. €Bpola IopidyHo
Kyiye B Yrpaini 500-600 THc. TOHH COHAIMHUKOBOI ojii. Maiouwu HyaboBe
MHUTO Ha CHPOBUHY 3HU3WUTH MOTPeOy B MOKYIIIl Macia, aJsKe MOKHA Oyae
KYIIyBATH HACIHHS COHAIIHUKY 1 MepepolJiaTh iX HA CBOIX IOTYMKHOCTAX. I
HAOUYHUM IIPUKJIAJI0M caMe TAKOTO PO3BUTKY ITOIIN MOsKe CIIY®KUTH TOU (pakKT,
mo €spoma kymye 90% yrpaircbkoro pimaky Ta 70% ykpaincbkoi coi. o Toro
$K OUIKYBaJIOCh, III0 O0HYJIEHHSA IMIIOPTHUX MUT HA COHSIIHHUKOBY OJILIO IIPH-
3Belle [I0 BIATOKY YACTHMHM COHAIIHMKOBOI oyii B €BpoIly, OgHAK IILOr0 He
CTAJI0CS Yepe3 HeBIAMOBIAHICTD €BPOIIEMCHKUM CTAHAAPTAM, IIePeHaACHIEHOC-
Ti puaky €C HepadiHOBAHOI 0JIIEI0 1 HE3MOr0K 3a0€CIIeUnTH 1€l PUHOK BiKe
roTOBUM IIPOAYKTOM (padiiHyBaHHOIO OJIi€l0) BUCOKOI SKOCTI, 10 O, B CBOIO
4epry, MPOABUHYJIO TAJIy3b Ha CYI[IJIbHO HOBUI piBEHB [6].

OTske, i yac aryOHOrO BILUIMBY IOJIITTUYHOI KPU3W HA €KOHOMIKY Kpai-
HU, He TIOCTPAKIAB €KCIIOPTHUM CEKTOP, IO A€ 3MOTY PO3BHUBATHCH Y IIHOMY
HAIIPSIMKY 1 IIPKUBJIIOBATA KpaiHy B eKOHOMIYHOMY miaHi. AJie Tpeba 3a-
3HAYUTH, 1[0 HABITH, TAKA rajysb, Je YKpaiHa € HauMalrTaOHIIIuM BUPOO-
HUKOM 1 eKCIIOPTepOM, MOoTpebdye CYTTEBHX 3MIH JI0 MOHAJIBIIION0 PO3BUTKY 1
30epeskeHHs JITUPYIOUYNX TO3UITIH.

Jimepamypa: 1. 3axon Yrpainu Ilpo cmasku eugizno2o (excnopmmoeo)
MUMQ HQ HACIHHA O0eAKUX 8udié oJilinux Kyabmyp 610 21.06.2001 p. Ne
2555-111 // Bidomocmi Bepxosnoi Padu (BBP). — 2001. — Ne41. — cm. 203;
2. Kywnip I.B. Pozgumok clibcbk020cnoo0apcbiko2o supobruymea Yrpainu @
ymosax ceimosoi inmeepauii / I.B. Kywnip // Mikonais. — 2008. — c. 88;
3. O2na0 purKy oniuHux kynomyp 6 Ykpaiii ma 6 ceimi y ciuni 2015 poky
[Enexmponnuii pecypc] — Peoswcum OJocmyny: hitp://www.zernoua.info,
4. Eoccemecaunviii  UH@GOPMAUUOHHO-aHaumuecKkul  scypuan  «AITK-
Hugpopm», Ne7, aneapv 2015 [Enexmpornnuii pecypc] — Peowcum odocmyny:
http:/ /www.apk-inform.com/ru/subscription/itogi; 5. Ogiuitinuil catim
Odeporcagro2o0 Komimemy cmamucmurku Yrpainu [Enexmponrnuti pecypc] —
Peoicum docmyny: www.ukrstat.gov.ua, 6. Hrnghopmayuorrno-ananumuueckoe
acenmemeo «AIIK-Ungpopm» [Enexmpon. pecypc] — Peowcum docmyny:
http:/ /www.apk-inform.com

e 3% 3
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Manaposa M.C., Illyca M.B.
OCOBJINBOCTI ®YHKIIIOHYBAHHA ®OHIOBHUX PUHKIB
V «<HOBUX» KPATHAX €C (HA IIPUKJIAI ITOJIBIIIT)

Xapriscorkuli HaulorabHul YHieepcumem imerni B.H. Kapasina

DomuoBi Oip:kl BUHUKIHA B O11bIimocT kpain [lenTpanproil Ta CxigHol €8-
pornu Maiike omHouacHO — Ha mouatky 1990-x pokis. Ilicisa mepmmx crokiit-
HUX POKIB I1i Oipokl mpogeMoHcTpyBaiu B 1993-1994 pp. ciuieck aKTHBHOCTI,
1110 IIPU3BIB 10 BCTAHOBJIEHHA CBITOBMX PEKOP[IiB IIOIMUTY Ha aKIni. 3a CyKy-
[HUMHU [HOKA3HUKAMU IWHAMIKKA PO3BUTKY B ITl poku Oip:ki Bymamerrra, Ba-
puraBu ta Ilparu B KisibKa pasiB Bunepenwau HoBl punku IliBgerso-Cximaol
Asii Tta Jlaturcokol Amepuru. Bym Ha dormosux Gipskax [[CE, macammepen
Vroprwmau, [lonemm ta Yexii, Buxkaukas iHTepec 3 O0OKy CBITOBUX (hiHAHCO-
BUX I[EHTPIB, I[0 MPU3BEJIO JI0 CTBOPEHHS IPyHaMU 3aXiJTHHUX MeEHEeIKepiB
JoHAIB, OpiEHTOBAHMX HA IHBECTYBAHHS B AKI[i CXITHOEBPOIIEHCHKMX IIiI-
IIPUEMCTB, SIK1 3irpajii BaKJIUBY POJIb Y IOJAJIBIIOMY PO3BUTKY (DOHIOBHX
Oip:k Ta OipaxoBol Toprisii B perioni [1CE [5].

Ha remepimmiit vac, komm Yropmuaa, Ilosnema ta Yexia e moBHoOIpas-
HuMmu wiedamu €C (tax 3Bani «HoB Kpainu €C), ix doHMOBl puHKH, AK1
CIIMPAIOTHCSA HA COJIIIHY MPaBOBY 0a3y, 1HPPACTPYKTYPY, JOCUTH e(PEeKTUBHY
CHCTEeMY PeryJIIOBAHHS, BIPOBAMMKYIOTH 3aXiQHI CTAHIAPTH, CTAJU IIPUBAO-
JIMBUMHU JJI IHO3eMHHX 1HBECTOPIB, IPaBa AKUX JOCUTHh HAMIMHO 3aXUIIEH].

3a piBHEM pO3BUTKY PUHKY INHHMX mamepis llosbia Bumepenwmsia iHmmi
kpainu lenrpansaoi Ta CxigHol €spomu 1 gep:xasu CHJI. Axicua mepesara
IILOI0 PUHKY IIOB’SI3aHA 3 OCOOJMBOCTAMHU Ta eEeKTUBHICTIO 3aCTOCYBAHHS
#oro mpaBoBoi 0a3m, pPeryJIoBaHHSA, CTYIeHeM KamiTtasmaarii. barato B oMy
e 3acjIyra MOJIbCHKOTO YPALY, AKUI 3yMIB PO3POOUTH 1 3MIACHUTHA CTPATET10
dopMyBaHHS (POHIOBOTO PUHKY 1 IIOCTIAHO TOCUTH FHYYKO PEryJIIOBATH HOT0
pobory.

®ounoBuii puHok [lobirl MokHA BBaMKATH OCUTH AI€KBATHUM 34 CTY-
IIeHeM «IIPOCYHYTOCTI» KpaiHu 1o IMuIaxy cucteMHuX pedopm. Ha HroMy Boke
BIIIIpaIboBaHl Opoleaypu 3abea3nedeHHss HeOOX1THOI mPo30pocTi, iHpopma-
IIMHOI BIIKPUTOCTI TA PEryJIIOBAHHS PUHKY, BEAYTHCSA CYyJYaCHI PeecTpH yda-
CHUKIB PMHKY IIIHHHUX IIaIlepiB, 3a0e3ledueHrii MaKCUMAJIbHO MOKJIMBUI HA
JIaHOMY eTalrl piBeHb 3aXMUCTy ApiOHUX aKIfioHepis [3, c. 123].

OxHuM 3 HAMBAKJIMBIIINX IOKA3HUKIB PUHKY I[IHHUX ITallepiB € Kaiira-
mizarisa 6ip:xoBux xomraHid., Y 2012 pormi [loseima Gysia sigepom 3a Temiia-
My 3pocTauHd Kamiramisarmi y [learpanpuiin ta Cxigui €8porri (tabJr. 1).
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Tabauga 1
Kamiramisamia puaky axiin y «goBux» kpainax €C, mupg gomapis CIIA

Kpaina 2007 2008 2009 2010 2011 2012
TTosbima 207,32 90,23 135,28 190,23 138,25 177,73
Yexisa 73,42 48,85 52,68 43,06 38,35 37,16
Yropimaa 47,65 18,58 28,29 27,71 18,78 21,08
Pymywnisa 44,93 19,92 30,32 32,38 21,20 15,93
Bourapis 21,79 8,86 7,10 7,28 8,25 6,67
CroBeHisa 28,96 11,77 11,77 9,43 6,33 6,47
JInTBa 10,13 3,62 4,48 5,66 4,08 3,96
CroBavyumHa 6,97 5,08 4,67 4,15 4,74 4,61
Ecronis 6,04 1,95 2,65 2,26 1,61 2,33
JlaTBisg 3,11 1,61 1,82 1,25 1,08 1,11

Crnaderno asmopom 3a mamepianamu: [6]

Ax BumnHO 3 Tabsmuin, Ilosbina 3HAYHO BHUIIEpemKae CBOIX CYCiIiB 3a PiB-
HEM KaIliTaai3aril puHKY akilii, ajie, SKII0 ITOPIBHIOBATH 31 «CTAPUMI» Kpa-
Taamu €C, To 1Iell IIOKA3HUK HEe € TAKUM 3HAYHKIM.

IcHye Kinpka mpuuYMH BiACTABAHHS PIBHS KAINTAM3aIli Bl HANOLIBIIT
PO3SBMHEHMX PUHKIB 3aximuol €Bpomnu, Hampukrian, Benukobpurasnii (y 2012
poIll KamTagisalid puHKY akiii cranosmwia 3019,47 mupn nos. CIHA): pu-
HOK ITIHHHX ITarepiB mepedysae B oy e B cramii popmysanusa. He pos-
BUHEHA TAKOK KyJIBTypa 1HBECTYBAHHS 3a JOIIOMOrow ¢oHmoBoro puHky. Ha
cporogui 6auku y IlosbIm rparoTs OLIBIN BasKJIMBY POJIb Y IIPOIECI HOIIYKY
KamiTasy IOpiBHAHO 3 Oipixkero. Tomy, Tpamuiiiiao, pipMu HAJAIOTH IIepeBa-
ry (iHAHCYBAHHIO CBOI'0 PO3BUTKY IIIJIIXOM OTPHUMAHHS KPEOWUTY, a He 3a
JIOIIOMOT0I0 BUILYCKY aKITii.

Iama xapakrepucruka (poHI0BOr0 PUHKY — BIIHOIIIEHHS KaMiTaIi3arii 10
BBII. Bignomenus xamitasmisaiii 6ipsxi go pisaa BBII — 11e e Tiibkm ocHO-
BHUI BUMIPIOBAY PO3BUTKY JAHOTO OIPIKOBOrO PUHKY, aJié TAKOK MOKA3HUK
CTYIIeHS PO3BUTKY PUHKOBOI €KOHOMIKH B Ilijiomy. Po3BuHeHa Oip:ka MoiKe
OyTH 6apoMeTPOM PO3BUTKY €KOHOMIUHOI KOH IOHKTYPH, HAI0YM CUTHAJHI IIPO
1l 3MIHU, OCKLIIBKK B IIEPioJ €KOHOMIYHOIO CIIaay KAIlTaJN3allisa Imagae IIBH-
mire, HivK Temn 3pocramHs BBII, a B mepion migiiomy BoHa pocTe 3HAYHO
mBuire. Bip:KoBUII pUHOK MOKe BILIMBATH HA €KOHOMIUHI IIPOILIECH, STKIIIO
BIH BIIIIOBIJIa€ IIEBHUM BHMOTAM, III0 CTOCYIOTHCA KarmiTassisarii. Bimgmomnren-
HA KamTamasamii o BBII y «aoBux» kpairax €C 300paxenHo y Tabm. 2.

Bigmomennsa ramramaami qo BBII y Ilomemn mabmmxaersesa mo 40%,
TOOl AK HAMWOLIBII PO3BHHEHI (POHIOBI PHUHKM XApPAKTEPU3YIOTHCA PIBHEM
KamraJsisamii, mo craHoBuTh OLibie 60% BBII, ane cepen «HoBux» Kpain
€C 11ei1 TOKA3HUK € HANKPAIIUM.

199




Tabnuiga 2
Bigmomenna kamitasmaanii o BBII, %

Kpaina 2007 2008 2009 2010 2011 2012
Ioabia 48,7 17,0 31,4 39,9 26,4 35,8
Yecwrra Pecriyburika 38,9 20,8 25,6 20,8 16,9 18,0
Yropimaa 34,4 11,9 21,9 21,4 13,5 16,6
Pymynia 26,3 9,7 18,5 19,7 11,6 9,4
Bosrapis 49,9 16,6 14,2 14,9 14,8 12,7
CroBenisa 60,2 21,2 23,4 19,7 12,3 14,0
JInTBa 25,8 7,6 12,1 15,4 9,5 9,4
CroBauyumHa 8,1 5,1 5,3 4.7 4,9 5,0
Ecronia 27,2 8,1 13,5 11,6 7,1 10,3
JlaTBisa 10,8 4,8 7,0 5,2 3,8 3,9

Crnaderno asmopom 3a mamepianamu.: [6]

Baskmusum ynaHMKOM yeminmHoi pobotu dormoBoro puHKy [losbim € Ha-
JIeJKHE HOT0 HOPMATHBHO-IIPABOBE 3a0e3IIeUeHHs, IPUHAHSITE YV BIAIIOBIIHOCTL
no mopmarusiB €C. 3aBusaxu mpoMmy OlpskoBuii puHOK [losbIml muHAMIYHO
posBuBaeThes. [Ipukiaamom e Bipska mimaux mamepis y Bapmasi, sxa Gyma
3acuoBaHa 16 kBiTHsg 1991 p.

SrigHo 3 omiHkoo kypHay Euromoney, Bapmmascbka donmosa Gip:ka
(WSE) 6ysa masBana kpaimum TOpProBuM MmaumaHuukoMm y lleHTpasnbHiil Ta
Cximuiit €sponi B 2012 porri, Bunepemusmu «xosier» y Bimwi, I1pasi, Bynma-
memri 1 .0, 3a maunmu camoi WSE, B 2012 Bona renepysasia 54,2% obcsary
toprisii akmiamu B [ICE. Kamitamisamia axiiii eMiTeHTIB, III0 TOPTYIOTHCA Y
Bapmragi, cranosuira 47,2% Bix ycboro puHKY periony. Kpim Toro, Ha yacTky
miei WSE nosestocst 77,4% Toprisii ¢g'iouepcaMu Ha OKpeMi akIrii Ta 1HIeKc-
HUMH (p'rouepcaMu, a TAKOK OIIIloHaMu. Bel ml mudpu cBiguaTh mIpo Te, I
3a OocTaHHI KiTbKa PokiB Bapimascbkiit 6ipiki BIAJIOCS IIEPETBOPUTHUCT HA
OTHY 3 HAUOLIIBII CHJIBHUX MaHIaHUYNKIB B perioHi [4].

XapaKTepHOo 0COOJIMBICTIO PO3BUTKY (hoHmoBHX Oipsk ITosbim e Bukopuc-
TaHHS HAJATOMKEHOI CUCTEMH PO3BUTKY (POHIOBUX Oipsk, 3aCHOBAHOI Ha aH-
TJIOCAKCOHCBKIM Mojel (30kpeMa Ha OCHOBI Oip:ki IHHMX manepiB y Opan-
mii). s mMomens mepenbadae pyHKITIOHYBAHHA (DOHIOBUX OIpK B yMOBaxX
HOMIPHOTO JEPKABHOIO PEryJIIOBAHHS Ta 3aJIyYeHHsI OAHKIB J0 opraHisarrii
6ip:roBoi TOpriei (2, c. 37].

BaBOsgKM HAJIATOIKEHINA Ta 3MICTOBHIN NEpsKaBHIN IIOJIITHIN, BIAJIOMY
Bubopy Mopesi opMyBaHHS (DOHIOBOTO PHUHKY 1 YITKOMY II TOTPUMAHHIO
doumoni 6ipski ITonbinl Po3BUBAIOTHCA CHCTEMATH30BAHO Ta AUHAMIYHO [1,
c. 31].
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Maromeuko N.JO., Maxmox Axmen FOcd Enceana
OCOBEHHOCTU ITPUMEHEHWN S IIJTAHA MAPIITAJIJTA
JJIAd TEXHOJIOTUYECKOI'O OBHOBJIEHUA
OKOHOMUK CTPAH MUPA

Xapvrosckutl Hayuorabrblil yHusepcumem umenu B.H. Kapazuna

ITocieBoenusbIit ombiT 3amamgHoi EBpoms! 3aciyskuBaeT BHUMAHUS KAk C
TIO3UIIMI BOCCTAHOBJIEHUS] XO3SIMCTBA CTPAH, Pa3pylIeHHOro BO Bpems Bro-
poit MupoBoi#l BOMHEBI, 030POBJIEeHUST (PMHAHCOB M JIEHEKHOTO 000poTa, BO-
300HOBJIEHUS 9KOHOMUYECKOI'0 COTPYIHUYECTBA €BPOIEHCKUX CTPAH, TAK U C
TOYKU 3PEHUSI CTPATEIuU IIPOMBIIIJIEHHOTO PA3BUTHUSI, KOTOPOe 00ecrmeuynBaer
MAaTepHUaJIbHYI0 OCHOBY IJIsT BOCCTAHOBJIEHUS TEXHOJIOTHMYECKOTO IIporpecca B
pasiumyHBIX cepax mpou3BoicTBa. llpmumunamu mnoasnenus Ilmanma Map-
mraJiia, BIiepBble 03BYYE€HHOI'O BO BpeMs BBHICTYILJIEHUSI MIUHUCTPA MHOCTPAH-
HBIX ge (roccexperapst) CIIA Jxopmxa Korimerra Mapimana Bo Bpems BuI-
IIyCKHOM IIEPEMOHWY BPYJYEHHUS IUILIOMOB B ['apBapickom yHuBepcureTe 5
utoHa 1947 roga, crasio ciaenymoriee [1, c. 72]:

— 00BbeM IIPOM3BOJICTBA B E€BPOIEHCKUX CTPAHAX B YKA3AHHBIM II€PHUO/T
BpeMeHH OBLIT CYIIeCTBEHHO HUKE TOBOGHHOIO C KPUTHUIECKOM JOOBIUe yTiIs.
[Ipu arom maske coxpaHeHWe JOCTUTHYTHIX 00BEMOB IIPOM3BOACTBA IIPOIYK-
IIUU OKA3aJI0Ch IIPO0JIEMATHIHBIM,;
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— IPOM3OIILTIO PA3PYIIeHNEe COOTHOIIEHUS II€H MEYKy IIPOMBINLIEHHOCTHIO
¥ CEJILCKUM XO3SHUCTBOM B II0JIB3Y ITOCJIETHETO;

— OTPe6GHOCTH B UMIIOPTE OBLIIA OYE€HB BBHICOKOM, a MHOTIA TaMe KKPUTH-
deckoi». HKM3HECIIOCOOHOCTh 3aIaTHOEBPOIEHCKON 9KOHOMHUKH BO MHOIOM
noepskuBaiacek oiarogapsa ummopty u3 Cesepuoit Amepuru. Eporetickre
CTPaHBI MOIJIM 00ECIIeYUTh 34 CYeT CBOEro IIPOM3BOACTBA COOCTBEHHOE IIO-
TpebJyieHne 3epHa, XJIONKA, ATIOMUHUSA, MeIu ToJIbKo Ha 40%, CBUHIIA U IIWH-
kKa — Ha 30%, MSCOMOJIOUHOM IIPOAYKIIUHM — TOJBbKO Ha 15%. YmeHbIreHnue
ummopra atux ToBapos u3 CIIA morsio mpuBects K roJony;

— EBporma morepsisia KpyIHBIN UCTOYHHUK WHOCTPAHHOMN BaJIIOTHI B hopMe
mnareskedt 3a yeayru. Cpagdy 1mocsie BOMHBI UMIIOPT cTpaH 3amnagHoit Esporrsr
obecrreumBasIcs IpejocTaBieHneM cybocuauii u 3aiimoB co cropoubr CIIIA m
Kananpr, ncrosb3oBanmreM 30JI0THIX U J0JJIAPOBEIX Pe3epBoB u T.1. K Haua-
ay 1947 roma mOTOK (PMHAHCOBBIX IIOCTYILIEHUM M3 9TUX MCTOYHUKOB HCUYEP-
nasicss. Kak ciencrBue, m3-3a HeJOCTATKA ILJIATEIKHBIX CPEJCTB 3aIa[HOEB-
poIleficKue CTPaHbI OKA3aJINCh IIepe] IEePCIEeKTUBONM COKPAIIEHUs HUMIIOpTa
IIPOJIOBOJILCTBEHHBIX U KJIIOUEBBIX CHIPBEBBIX pecypcoB. Ilpm aTom 6e3 mmomo-
mw CHIA mmmopr B crpaust 3amanuoi EBporisr cokpaTuiicss 661 HATIOJIOBUHY,
a 10JuIapoBEI mMIopT — Ha 80%, 9To 03HAYaJsI0 OBl JIJIS 9THUX CTPAH 9KOHO-
MUYeCKUH I1apajindg;

— HAOJII01AJI0Ch Pa3pyIIeHNue eIUHOM CHUCTEMBI TOPTOBJIM B €BPOIEHCKUX
CTpaHax, mpuJeM Kak BHYTpPeHHeH, Tak U BHerrHei. JlaBHue KoMMepueckue
CBsI3W, IIPUBATHBIE OPTaHU3AINM, OAHKU, CTPAXOBBIE W TPAHCIOPTHHIE KOM-
MaHUYW UCYE3JIW M3-3a IOTEePU KaIIUTasia, IIOTJIONIEHUS B Pe3yJIbTaTe HAIKO-
HAJIM3AIUH WK [IPOCTO OBLIM yHUUYTOMKEHHI. [Ipu aToM ymaso moBepue K me-
CTHOU BaJIIOTe.

Taxum oOpasom, Kk Havyaay 1947 roma BO3HHKJIA HOTPEOHOCTE B BEIPAOOTKE
TAKOTO CIIEHAPHUS COTPYIHUUECTBA MENKIY 3aIIaJHOEBPOIEHCKUMU CTPAHAMHY U
CIIIA, xoTopslit ObI: 00ecIIeYnBaJI OOJIBIIYIO CAMOOKYIIAEMOCTh d9KOHOMHIECKOTO
BOCCTAHOBJIEHUST KBPOIIBI, BIIMCHIBAJICA IIPOIECC TEXHOJIOTUYECKOTO OOHOBIIE-
HUSI IPOU3BOJICTBEHHOM 0a3bI aMEPUKAHCKON d9KOHOMHUKH; ITOBHIIIAJ OTIAYY OT
aMepuKaHCKOoM 1oMory. 1lo00HbIe MPEeAmOChIKN M BO3MOKHEIE CIIEHAPUN
COTPYIHUYECTBA CETOHS IIPAKTUYECKU ITOJHOCTHI0 COOTBETCTBYIOT COCTOSTHHIO
TIOCJIEBOEHHOM 9KOHOMUKH JIMBHH, KOTOpasi IPaKTHYeCKH ObLIA paspylieHa B
pe3yibraTe BoeHHBIX neicreuii 2011-2013 rr. [2].

Ilepen agvuuucrparmeir CIIIA, xoropyioo B To BpeMs: BO3IJIaBJIAd Tpy-
MeH, CTOSLIA JIB€ OCHOBHEIE 3aJayu: yoenuTh B HeobxomgumocTu [Iporpammer
BoccTaHOBJIeHUsT EBPOIBI 4acTh aMEePUKAHCKOT0 MCTEOJIUIIMEHTa U O0IIecT-
Ba, KOTOPBIE B CePhe3 COMHEBAJINCH B €€ 11eJ1eC000Pa3HOCTH BOOOIIE U XOTeIN
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OUEHb CYIIECTBEHHO ype3aTh 3Ty IporpaMMmy (PUHAHCOBO; pas3paboTaTh oTy
IporpamMMy TaKUM 00pas3oM, YTOOBI OIPOMHBIE CPEJCTBA AMEPUKAHCKUX Ha-
JIOTOILIATEJIBIINKOB OBLIN IIOTPAYeHbl MAKCUMAJIBLHO appeKTUBHO [3].

IIpesunenry Tpymeny u roccexperapro Mapmamiy ymagoch yOoeguThb
aMepUKaHCKoe o0IecTBo B Heobxomumoctu [Ipwusatus ITporpammer Boccra-
HoBirenusi EBponsr. [lnam Mapimasuia Berynui B cuory 2 anpens 1948 ropa,
IIPH 9TOM €ro JIeHMcTBHe 3aKoHUYMIoCch 31 mexadbpsa 1951 roga. B coorBercTBHI
¢ ITnarmom Mapiasiia eBpormelickue CTpaHbl, KOTOPbIEe IPUHUMAJIA YYaCTHe B
ero peajau3aliiy, OOJIKHBI ObLIM: IIPUHATH MephI IJIs obJierdyeHuns oOMeHa
TOBApAMH U YCJIYTaMH MesKAy €000, YCKOPUTH pa3BUTHE BHYTPHUEBPOIIEH-
CKOM TOPTOBJIM; B PAMKAX MEKCTPAHOBON KOOHEPAIlNU 00ECIIeYUTh aKTHUBH-
3auo Hanbosee apPEeKTUBHBIX MPOU3BOICTBEHHEIX MOIIHOCTEH IS TOCTH-
skeHnsi Hambosee OBICTPOTO  POCTA  BBIMYCKA IPOAYKIIAM, IPUHATH
brHAHCOBBIE M APYyrHe MepHI 10 YKPEIJIEHUI0 CBOUX BAJIIOT, BOCCTAHOBJIEHUIO
IIOBEpUS K HUM; IIPEIOCTABUTH €BPOITEMCKOM KOOIePAITuy OPraHU3aI[MOHHOe
obecreuenre. Ha tor momeHnT dopmoit Takoro obecneuenus: craga OEDC —
OpraHusaiusi €eBpOIEeNCKOr0 9KOHOMUYECKOTO COTPYIHHUYECTBA, KOTOpAas
obbenuumIa 16 rocymapcTs [2].

Takum obpasom, Ilmam Mapiamia mpepnmosiaras, 4To0bl KOHKPETHBIE
HAIPABJIEHUS WCIIOJIb30BAHUS AMEPUKAHCKON MOMOIIM, a TeM 0oJiee KOH-
KpeTHBIe IPOEKTHI, HA KOTOPBIE BBIIEJISJINCH CPEJCTBA, OIpPEeNesIsiid CAMH
€BPOIEeHIbl. AMEPHUKAHIIEI OCTABJISJIM 34 COOOM JIMIIL OOIIUM KOHTPOJb 3a
BBITIOJIHEHUEM cTpaTermdeckux reseit [lmanma Mapmania, a umeHHO: 1mpe-
OII0JIEHME TOJIOAA, KOTOPHIM CBHUPEIICTBOBAJ B JTOT IEPHUOJ B €BPOIEHCKHX
CTPaHAX, 4 TAKMKEe BOCCTAHOBJIEHHME HOPMAJBHOM PabOTBI KOMMYHAJBHBIX
cay:x6. Kpome Toro, [Tian Gb1 HampaBiieH HA CO3MaHWE YCJIOBUM IJIA HAU-
0ostee a(p(peKTUBHOrO MCIIOJIB30BAHUS IIPOU3BOACTBEHHBIX MOIIHOCTEN U CO3-
IaHUs HOBBIX B CTPATETMUYECKUX OTPACIISAX 9KOHOMHKH, KOTOPHIE MMEJH Xa-
paKTep MMIOPTO3AMEIIAIOIINX U IKCIOPTOHAIPABJIEHHBIX; CTA0MIN3AIIAS U
VKpeIJIeHe HAIMOHAJIBHBIX BAJIOT M, KAK CJIEJICTBHE, CO3JaHHE MAaKCH-
MAaJILHO OJIATOIIPUATHOIO PEKUMA JIJI BHYTPHEBPOIIENCKON TOPTOBJIN U KOO-
nepanuu [4].

Tlomors B pamrax peanusamuu [lnama Mapmranna momyuniau 17 eBpo-
MeHCKUX CTPaH, IIPHU 3TOM CPEICTBA BBIIEJISJINCH B TPEX OCHOBHBIX (POpMAX:

1) Ilepeuncnenue cpeacTB, BO3BPAT KOTOPHIX He IPeIyCMATPUBAJIICS;

2) BesommaTHas mocTaBKa IMPOIOBOJIBCTBHS, HEKOTOPHIX BUJIOB IIOTPEOH-
TEJILCKUX TOBAPOB M OTIEJILHBIX BHI0B 00OPYIOBAHUS, IIPEWKE BCErO JJIsS
YTOJIBHOM ITPOMBINIIEHHOCTH;
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3) JIbroTHBIE OJITOCPOUHEBIE KPEAUTHI C HU3KOM IPOIEHTHOM CTABKOM JJIsT
OCYIIIECTBJIEHUST WHBECTHUIIMNA B IIPOMBINLIEHHOCTb, CEJILCKOE XO3SIHCTBO U
TPAHCHOPTHYI0 MHPPACTPYKTYPY [4].

OO6mas cymmMa CpescTB, IepeJaHHBIX eBPOIIEHCKUM CTpaHaM II0 ITePBBIM
IBYM HAIIPABJIEHUAM B T€UEHUE TpexX ¢ moJioBuHOM Jer (1948-1951 rr.) meii-
crBus Ilimana cocraBmna 12,741 muipm mou1 (okosto 130 MuIps 10JT IO Kypcy Ha
2013 r.), a 00beM JIBIOTHBIX KPEeIuTOB cocTaBui erne 4—4,5 mupm mos. Oc-
HOBHAsI YacTh (DUHAHCOBOM IOIEPIKKY IPHUIILIACH HA ISTH CTpaH: Besmko-
opuranus — 2,8 mupa, Oparnua — 2,5 mupa, Uramua — 1,3 mupa, OPT - 1,3
mupa u Hupepmauger — 1,0 muipg moit [5]. Ilpu aToMm crpykTypa mmocTaBoOK
obLTa cienytomeit: 70% cOCTABIISIIN IPOJTOBOJIBCTBHE, TOILJIUBO U YI00PEHUS.
YemoBusi monyuenus momomnu o [lmany Mapirasnma ObLIH JOCTATOYHO SKe-
CTKMMU: OTKA3 OT HAIMOHAJIU3AINK IIPOMBIIIJIEHHOCTH, CBOOOIA MPEeIIIpu-
HUMATeJIhCTBA, CHIKEeHNe TaMOKeHHbIX Tapudos. [losixke k aTuM ycoBusaMm
00ABUIIH OFPAHHUYEHUS B TOPTOBJIH C COIJIATEPEM U IIPeJIO0CTaBJIeHNe TePPH-
TOPHUIA I10]T pa3MellleHrne aMepPUKaHCKUX BOeHHBIX 0a3 [6, c. 262].

[Tocrymiienre M0I1apOB B 9KOHOMUKM E€BPOIEHCKUX CTPAH ITO3BOJIMIIO
00y3/1aTh TUIIEePUHQIISIIN0, BOCCTAHOBUTD MEJKIYHAPOIHYIO TOPTOBJI U Ya-
CTHBIE WHBECTUIUY, IIOCKOJBKY OOJIBIIMHCTBO MECTHBIX BAJIIOT HA TOT MO-
MeHT ObLIM HeKOHBepTupyeMbl. MHOoCTpaHHBIM MHBecTOpam (IIpeskae BCero
aMEpPHUKAHCKUM) TapaHTHPOBAJIACH BO3MOKHOCTH B JIFOOOM MOMEHT KOHBEp-
TUPOBATH IPUOBLIE B T0JIJIAPHI ¥ BHIBE3TH.

Pacnipenesnierivie aMmepuraHCKON IOMOIIY OBLIIO OPTaHU30BAHO TAKUM 00-
pa3oM, 4TOOBI He MO03BOJISTH T'OCYAApPCTBAM-IOJLKHUKAM «JIATATh JBIPBD B
roCyIapCTBEHHBIX OMOKeTax ¢ IIOMOYBI0 IIOJIyYeHHBIX cpexcTB. Tak, 17%
BCeX CPEJCTB PACXO00BAJIOCH HA MPUOOPEeTeHre IIPOMBINLIEHHOT0 000py/10Ba-
Hus 1 MamuH. To ecTh OBLI pa3 M HaBCErja yCTAHOBJIEH IPUHITUI BBIIEJe-
HHUS TOCYIapCTBEHHBIX 3afiMOB: OpaThb B JIOJIT, YTOOBI MHBECTHPOBATH, & HE
TIOKPHIBATE TEKYIIHE 3aTPATHL.

OuHaHCHUPOBaHUE OTAEeIbHEIX 9eMeHToB [lnarna Mapiasnna 3aBuceso ot
xXapakTepa U Buja IOCTaBOK [7]:

1) ITocTaBku mepBOTO BUAA BKIOYAIU IIPEIMETHI IIePBOM HEOOX0TUMOCTHI
(mpeske Bcero, mpeaymnpeskaasiure roaox). [lockonbpKy momors Takoro poaa
He caMooIlJIaTHA, a OOJIBIIMHCTBO 3aIlaTHOEBPOIEMCKUX CTPAH HA TOT MO-
MeHT OBLIM He B COCTOSHUH OILIATHTH B J0JJIApAX COOTBETCTBYIOIIME IIOCTAB-
KM, TO OCHOBHAS YacTh WX IIJIA B BHUE JOTAIUN, a He 3aiMoB. Eskeromso
CIIA BbIgessAIM acCUTHOBAHUS HA HPOIYKTHI ITUTAHUS, TOILIUBO, OIEIKIY.
IlocTemenno, mo mepe pocTa COOCTBEHHBIX PECYPCOB, €BPOIEHCKHE CTPAHBI
COKpAIIAJIH ITOTPEOHOCTh B TAKOM aCCUTHOBAHUM;
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2) Jpyroit Bu m1ocTaBOK — IPOMBIIILIIEHHOE 00opyaoBauue. B aToMm cexro-
pe mpeobiaganu 3aimer MeskayHapogHoro 6aHKa;

3) TpeTuit BuI IIOCTABOK — CBIPhbE, CEJIBbCKOXO3SIMCTBEHHBIE MAIIMHEI,
IIPOMBIIILIIEHHBIE TOBAPHI, 3AIIACHbIE YaCTU U Ap. Tarue mocTaBKU HOUHAHCH-
POBaJINCH TIOJ] TAPAHTUN AMEPUKAHCKOT0 IIPABUTEJILCTBA Yepe3 DKCIOPTHO-
ummopTHe 0ankx CIIA, KoTopslil maske co3mas OJIs IMOZOOHBIX OIEpaIlnid
CIIeraabHOe OT/AeJIeHUE.

Ilo mMuenuo Bcex Bemymmx aKoHOMHKCTOB, llnam Mapimanna yBeHuasics
ycrrexoM. Ecitm B 1947 romy TpOMBINIJIEHHOE MPOU3BOJICTBO B €BPOIIEHCKUX
CTpaHax, y4acTByoIIuX B peanmsauuu Ilmana, cocrasisiio 88% or ypoBHS
noBoeHHOTO 1938 rojia, cesbCKOX03IMCTBEHHON ITPOayKIIu — 83%, TO yiKe B
1951 roay craso 133% u 110% coorBercrBerHo. [lpu aTom 3a Tpu ¢ 110JI0BU-
HOM Tofa KOPEHHBIM 00pa3oM M3MEHUJIACh TOBAPHAS CTPYKTypa aMepUKaH-
CKOI TOMOIIH — ecyu B 1948 romy JIEBHHYIO €€ YacThb COCTABJISIIN IIPOTYKTHL
HUTAHUS, OJesKIa U TOIIMBO, TO B 1951 romy oTo yske OBLIO B OCHOBHOM CO-
BpeMeHHOe 000pyI0BaHUE JIJIST IIPOMBIILIEHHBIX U TPAHCIIOPTHBIX IIPEIIIPH-
stuii. Kak cioencreue, ypoBeHb 3aBUCUMOCTY 3ATIaTHOEBPOIIEHCKUX CTPAH OT
CIIA cymiecrBenHo cHu3uiICA [4].

Ve B 1949 rogy ObLIa IIpoBeleHa OOINAs HeBAJILBAIUS €BPOIIEHCKIX
BAJIIOT, YTO ITO3BOJIMJIO OTHOCHUTEJIFHO 0€300JI€3HEeHHO IIPEeo0JIeTh IOCIEBO-
€HHYI0 UHQJIALNIO, Pe3K0 CHU3UTh YPOBeHDb Oe3paborurisl. Ha mepsom arare
peanmzaumu [limana Mapiiaina amepuraHCKre cpefcTBa 0becedniv 3Ha-
unrenbHyo 4actb BBII eBpomeiickux crpan. Hanpumep, mo manHsIM amMepu-
KaHCKoro ucrtopuka Yapsn3a Meitepa, B 1949 roay amepuKkaHCKYe BJIUBAHUS
obecmeunsn 11% BBII Bemmmxobpuranum, 12% BBII ®@panmun, 21,8% BBII
Tl'epmanmunm, 33,6% BBII Urtamuu [6, c. 265].

IIporpammbr BoccTamoBieHuss EBpormsl okasasiack oueHsb ycrmemrHoi. Ot-
pacyI IPOMBINLIEHHOCTH, KOTOPhIe HAa MEePBHIN B3TJISAL 0e3HAIeKHO ycTape-
JU U yTpaTuian 9 PeKTUBHOCTD, OBLIN PEKOHCTPYUPOBAHEBI B KOPOTKUI CPOK
u 6e3 M3MEHeHUs HAITMOHAJIHHBIX 9KOHOMUYECKUX IOJUTHEK €BPOIIEHCKUX
crpan. [IpuBaTHBIA CEKTOP TOCYJApCTB-YYACTHUKOB HAYAJ CTPEMHUTEJIHHO
Pa3BUBATHLCA U yske K Havasy 60-x romoB XX CTOJIETHSA B CTpaHaX 3armaHon
EBporel mOTHOCTBIO YCTAHOBUIACH PHIHOYHAS 9KOHOMUKA, a TaAKIKe YKPeIu-
JIUCH JIEMOKPATHYECKe WHCTUTYTHL. TakuM 00pasoM OBLIN JOCTUTHYTHI CJIe-
IYIOIIHe IIeJIH: d9KOHOMHKA 3allaJHOEeBPOIEHCKUX CTPaH ObLIa OBICTPO BOC-
CTAHOBJIEHA, OCTAJIbHBIE OTPACIM ITPOMBINIJIEHHOCTH MOJEePHU3UPOBAHEI,
cymmapusbiii yposenb BBII B 1947-1951 romax mokasaJst pocT moutu B 33%,
IPOMBIIILIEHHOCTh U CeJIBCKOE XO3SIMCTBO IPEBBICUIIN JJOBOEHHBIM YPOBEHDb HA
40% m 11% cOOTBETCTBEHHO; €BPOIIEHCKHE CTPAHBI CMOTJIN PACILIATUTHLCS TI0
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CBOMM BHEIITHUM 00sI3aTeJIbCTBAM, MUD H30ekasl 9KOHOMUYECKOI0 KPU3UCA;
CIHA u Kawmama mosyynmiiu IpeKpACHBIM PHIHOK COBITA W3JIUIINKOB IIPOIYK-
1uu, 6e3 KOTOPOTo MPOMBIIILIEHHOCTh MOTJIA 3aXJIEOHYTHCS OT IePEITPOU3BO/-
cTBa; OBLIO ocraHoBJeHO pacipocrpaHenue Biausuausa CCCP u comumasnmcru-
YecKMX HAeH B cTpaHbl 3amamuoi Esporsr; B EBpore Bospogmics m okperr
OILJIOT ITOJIUTAYECKON CTAOMJIBHOCTH M YCTOMYUBOTO PA3BUTHUA — CPEIHUI
KJIACC; 3aIla/IHOEBPOIIEMCKHE CTPAHbl HAYUYWINCH paboraTtk B atMocdepe co-
TPYAHUYECTBA U B3AUMOIIOMOIIIH, YTO SIBMJIOCH XOPOIIIUM CTAPTOM IIJIS €BpO-
MeHCKOM MHTerpaIuu ¢ mocaeayonmmM cosmganrem EBpocorosa; CHIA cmoru
CO31aTh CHJIBHOTO COIO3HHKA B JIHIle 3amnamHoil EBpombl, 4To OIpenesiuso
HTOT «XOJIOAHON BOMHBD U mocirocobcTroBasio passaisy CCCP [8, c. 59].

Kaxk mpasmiio, BEIIEJISAIOT TpH OCHOBHBIX acrexra [Inarna Mapmasia, ko-
TOpBIE CO BpeMeHeM npruobpeTraioT Bce Oosibiitee 3HavYenwue [9, ¢. 198]:

1) CosmaHue IOCIEBOEHHOM IJI00aJIbHOM 9KOHOMUKM. BELI BOCCTAHOBIIEH
SKU3HEHHO BaYKHBIM TPEYroJIbHUK, KoTophiil ciaaraercsa ua CIIA, Bamamuoit
Erporrbr 1 X TOPTOBBIX TAPTHEPOB B CTPaHAX, KOTOPHIE PA3BUBAIOTCS;

2) OmpesiesieHre KOHTYPOB BOEHHBIX U IIOJIUTUYECKUX COOBITHI KOHIIA
COPOKOBHIX — HavaJla MATUIECATHIX TOJIOB IPOIILJIOr0 BeKa, KOTOPhIe IIPUBEIH
K cosgauuio HATO B 1949 rogy Kak OCHOBBI KOJUJIEKTHBHOI 0€30IIaCHOCTH
3aIaTHOEeBPOIIECKUX CTPAaH;

3) Hocrusxenune esporeiickont uaterpanuu. Henirpanbaas 3anaguas Es-
poma ObLia OB He CIOCOOHA IIOBJIMATH HA Pe3yJIbTAaT KOH(MINKTA MEKIy OBY-
Ms1 HeeBPOIIeMCKUMU cBepxaep:xaBamu. B Toxke BpeMs: oobenuuenHas EBpo-
Ia TOJyuYWJa COOCTBEHHBIN ToJIoC B HambojIee BAMKHBIX MHUPOBBIX JejIax,
cTana CIocoOHOM IOBJIMATL HA XOJ «XOJOTHON BOMHEM. Taxkum obGpasom,
[Iman Mapmranma caMmbpiM HeIrOCpeICTBEHHBIM 00pa3oM Jajl CTaApPT eBPOmei-
croit uaTerpanuu. [Ipu sarom CIIA mosmydmiau MOryIiecTBEHHOTO COIO3HHUKA,
YTO, B KOHEYHOM CYeTe, OIPEeIeTHIIO Pe3yJIbTATHI TJI06aIbHOT0 IIPOTHBOCTOS -
HUS CBEPXIEPIKAB.

K ycuexam sxoHOMMUYECKOI ITOJTUTUKY B pedysbraTe peanusarun [lnama
Mapiasiia ciiemyer OTHECTH TO, YTO MEPHI 10 MePEeCTPOMKe X03AUCTBEHHBIX
OTHOIIIEHWH, B YACTHOCTH, BHEIITHEIKOHOMUYECKHUX, 10 (DUHAHCOBON CTAOMIIH-
3a1uy O0BEJUHUIINCH C YCHUJIUSMHU II0 COXPAHEHHUI €BPOIEHCKOr0 dKOHOMMU-
YEeCKOr0 TOTEHITNAJIA, IIOBBIIIEHNI0 3P(PEeKTUBHOCTH €ro WCII0JIb30BaAHMUA.
ToJIBKO 9TOT MOTEHITHAJ MOT CIIYKUTH UCTOUHUKOM camoobeciieueHusi EBpo-
Bl pecypcamMu JJIsi CO3TAaHUs AIbTEePHATUBHBIX KAHAJIOB 00eCIIeYeHUsT eBPO-
IIEMCKOM IMPOMBINLJIEHHOCTHA CHIPbEM, JJIs PA3BUTHASA UMIIOPTO3aMEIIAOIINX 1
9KCIIOPTOOPUEHTHUPOBAHHBIX IIPOM3BOJACTB. Kak ciencreue, pacIIUpUIUCH
BoamoskHocTH 1J1st mmrropra ua CIIA ysxe He ChIpbsi, & HOBBIX TEXHOJIOTHH.
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CerogHsi MMEHHO TAKON ITOJIMTUKUA M30MPATEILHOTO UMIIOPTA, AaKTHBH3A-
UM WCIOJIHL30BAHMA Hambosiee a(pQPeKTUBHBIX M3 MMEIOIINXCA MOIIHOCTENR
TpebyeT M Takas cTpaHa kKak JIuBusa. YKpemsieHue IIPOHU3BOACTBA, KOTOPOE
CHEP/KUBAET MMIIOPT MOTPEOUTEIbCKUX TOBAPOB U CHIPHEBBIX IIPOIYKTOB
MOYKET ITOCIIYKUTh CII0CO0OM BBICBOOOMKIEHUSI PECYPCOB JIJIS 3aMEHBI M3HO-
IIIEHHBIX ¥ YCTAPEBIINX OCHOBHBIX (DOHIOB.

Takumm 00pas3oM MOMKHO CIejiaTh BBIBOJM, UTO HamboJiee IeHHBIE YPOKH,
KOTOPBIE€ MOKHO BEIIEJIUTD IJIS PA3BUBAIOIIAXCA CTPAH, 9KOHOMUKA KOTOPBIX
HAXOOUTCA B IEIPECCUU BCJIEICTBHE OKOHOMHUYECKOIO KPU3UCA U BOEHHBIX
paspyiienuii (HampuMep, Takux kak Jiusus) ciaemyromue [10]:

1) Il;mas sKOHOMMYECKOM IIOMOIIM TAKOr0 MacirTaba JOoJKeH OBITh COoC-
TaBJIAIONIEH GoJiee TI00aTbHON JOKTPUHEI, KOTOPAs YeTKO OIpPeIesIseT MeCTOo
Jlusuu B coBpemennom mupe. CerojHsi, Korja IPOWCXOJIUT PEBU3US OCHOB
«MHPOBOTO TIOPSAIKA», HEOOX0IMMA HOBAS «IOKTpHHA TpyMeHa», 4acThbio KO-
TOpoi B cBoe BpeMs Obw [liman Mapiramna;

2) Ilitan Mapiasia ObLI IIEPBBIM IIATOM K PEaIbHOM €BPOIIEHCKOM 9KO-
HOMHUYecKoi mHTerpanmu. 1lo anmamoruu mya JluBum Taxske moJKeH OBITH
paspalboTaH ILIAH ee WHTErpalluy, HampuMmep, ¢ EBpoconsom B pamrax mo-
JINTUKH COCEJICTBA;

3) Cosmanune CIEeHMAJIbLHOM CTPYKTYPHL II0 YIPABJIEHHUIO «ILJIAHOMY», KOTO-
PYIO BO3IJIaBUJI OBl OIBITHBIA M YBAsKAEMBIM B MUPE JIUBUNCKUM OM3HECMEH.
OTH Ke peKOMEeHIAIIMN MOKHO OTHECTH U K yUPEeKIeHUAM OaHKOBCKOIO Me-
XaHu3Ma (PUHAHCHPOBAHWSA, KOTOPHIM, Kak mokasas Ilman Mapmrasna, ss-
nszercsa 6osee appeKTUBHEIM (PUHAHCOBEIM MEXAHHU3MOM;

4) Hasmawme mpoiyMaHHOM IPOrpaMMbl 9KOHOMUYECKUX pedopM, KoTopas
OBl ObLIIA TIPEJJIOMKEeHA CTPAHON-PEIUIIneHTOM. Kak moKasasr omeIT peaansa-
muu [lnama Mapmrasiia, ycmemHsIM OH OBLI Tam, Ie CTPAHBL «caMu cebe
HOMOTAJI» MMEHHO Ha OCHOBe OOIIel M IPHHATON OOIIECTBOM IIPOrPaMMBI
BOCCTAHOBJICHUS 9KOHOMUKH;

5) Basxuo mmerh BimmsTeNbHOro Jmmepa (kakum, Hampumep, Oobur J[:x.
Mapiras), cmocobHOro mposI06OMpPOBATh MPUHATHE U IIPUAATH YCKOPEHUE
TAKOMY aMOUIIMO3HOMY ILJIAHY.

Jumepamypa: 1. Bpayn Cmisen. Inozemna donomoza Ha npakmuui /
Cmisen Bpayn. — K.: Ocnosu, 1994. — 185 c. 2. Hemopus CIIIA 6 dokymen-
max. Ilnan Mapwanna [Onexmpon. pecype]. — Peowcum docmyna: http://
www.grinchevskiy.ru/1945-1990/plan-marshalla.php. 3. Pamnukxose H.
Mapwanna nnar / H. Pamnukros [Onexmpon. pecypc]. — Peacum docmyna:
http:/ /www.hrono.ru/sobyt/1900sob /1947marshal.php. 4. ITlionyuvruii O.
Jcoporc Mapwann — pecmaspamop €sponu / O. Ilidnyupruii // /zepra-
710 muoichs. Yrpaina, 2013. — 19 ciuns, Ne2. — c. 14. 5. I[Inan Mapwanna kakx
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cuacmauswvili bunem ons Eeponvi [Enexmpon. pecype]. — Pesicum docmyna:
http:/ /mybank.ua/articles /articleDetail.do?0bjectId=9609. 6. Exonomiuna
enyurnonedis: B 2-x m. — Tom 2. / 3a ped. Moueprnoeo C.B. — K., 2001. — 346
c. 7. lemernmoes B. I[Inan Mapwanna. Bzenao us cecoonsawmneii Poccuu / B.
Jlemenmoes, E. Onescrasn. — Poccuiickuil sxonomuueckuil scypHasn, 1993. —
No 8. — c. 75-89. 8. Bypakroe FO.B. Bcemupnas ucmopus: Hogeliee 8pems.
1989-2001: yuebrnux / IO.B. Bypaxos, I'H. Kunapenxo, C.II. Mosuan. — K.,
2001. — 384 c. 9. Copoxo-Iiona O.C. Hosetiwas ucmopus XX cm. / O.C. Co-
poko-Iliona. — M., 2002. — 456 c. 10. IInan Mapwanna: 0oceio ma ypoxu 0s
Yrpainu / Mamepianu kpyenoeo cmony JIV «lncmumymy eKoHOMIKU ma
npoerozysarnns HAH YVikpainu» ma HayionanbHo2o iHcmumymy cmpameei-
ynux docniodxcens npu Ilpesudenmosi Yipainu, 25 eepecus 2014 p [Enexm-
poH. pecypc]. — Pescum odocmyny: http://ief.org.ua/wp-content/uploads/
2014/09/ Marshal.pdyf.

P
VIIK 339.92

Maxannosa I0.M.
IIJIAH MAPIIAJIJIA JTJIS VKPATHU:
INEPCIIEKTUBU IHBECTULIITHOT'O 3ABE3IIEYEHHS
PO3BUTKY CIZIbBCBKOT'OCIIOJAPCHKOT'O BUPOGHUIITBA

XapKiscbKko020 HAUloHAIbHO020 YHigepcumemy imerni B.H. Kapasina
Hayrosuli kepisnuk: k.m.n., npogh. Mamiowernxo L IO.

[Lnan Mapimasuia, 3a JOIIOMOTOI0 SKOT0 IIOBOCHHIN €BpOIIl JOCUTH IIBUI-
KO BIIAJIOCS BUMTHU 3 €KOHOMIYHOI Kpmau 1945 — 1951 pp. 1 BigpoguTu cBiit
TIOTEHIIIaJ, B IIePIIy Yepry 3 OIJISAY caMo3a0e3leueHOC Tl IPOIYyKTaMU Xap-
4yBaHHS 1 TOJOJIAHHS 3aTPO3U TOJIONAY, € IIPUKJIAIOM [T1€BOI 1 YCIIINIHOI eKo-
HOMIYHOI ITporpamMu pedopm, BTisieHol B skuTTss. ChorogHi curyaris B Ykpai-
HI Jy’Ke CXO3Ka Ha Ty, 10 Oyja B MICIAABOEHHINM CBpOI — Ta  MaKpo-
€KOHOMIYHA Ta (pIHAHCOBA HECTAOLILHICTD, 3PYHHOBAHA €KOHOMIKA, BlACTAJIL
CLIILCBKE TOCIIOMAPCTBO 1 IMPOMUCJIOBICTD, BIACYTHICTD y KpaiHi (PiHAHCOBOIO
pecypcy AJist IHBEeCTHIIi#, 3HAUHe 60ProBe HABAHTAKEHHS TOIIIO.

MixHapoaHe CIBTOBAPHUCTBO, 1 IIEPI 3a Bee, Kpaiuu €spormeiicbroro Co-
03y, 3 sgumu Yipaina B 2014 porirl B [Ba eTanu migmucasaa YTromay IIpo aco-
miaio Mix YEpaiHomo, 3 ogHoro 6oky, 1 €spomneiicsknm Comosom, €Bporeiics-
KOI0 CILJIBHOTOI0 3 aTOMHOI eHepril Ta iX [ep:KaBaMHU-4JI€HAMHU, 3 1HIIOTO
oory, Bim 21 Gepesus 2014 p. 1 27 uepBua 2014 p. (Yroga mpo Acoriaiiiio
Vrpaiau 3 €C), chorofHi JeMOHCTPYIOTH KOHKDPETHI HAMIpH ITATPUMATH
VkpaiHy sK IOJITUYHUMUA METOJaMU, TAK 1 CyTTEBOI (DIHAHCOBOIO TA €KOHO-
MIYHOIO JTorromoro. Ak Hacaimok, YKpaiHni BKpail BaskJIUBO 3aIIPOITOHYBATHA
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B paMKax HOBOTO ILIAHY JJid Hamrol KpaiHu, SKUH 3a aHAJIOTiel0 HA3UBAKOTh
mwranoM Mapirayiia, Takl HAOPAMY 1 3aX0OH Tep:KaBHOI IIOJITHKHU, AK1 1a-
OyTh 3MOTY IIBUAKO 1 HA HOBOMY TEXHOJIOTIYHOMY PiBHI BIIPOOHUTH 1 MOIEp-
HI3yBATH peasIbHUM CEeKTOpP eKOHOMIKH, 1 IIepIl 3a BCe arpOIIPOMUCIIOBHI
KOMILJIEKC SIK OCHOBY YCTAJIEHOT'O PO3BUTKY KpPAlHMU.

Ax migKpecaO0TL B CBOIX JocaimxeHHax gaxisml HairlomanasHOro iHeTH-
TYTy CTPATEriYHUX JOCIIPKEeHDb, MEPCIEKTUBHUMY HAIPAMAME 3aJIyUeHHS
(hiHAHCOBUX pecypcCiB y CLILCHKOTOCIOAAPCHKOMY BUPOOHUIITBI MAKOTh CTATH:

1) PosBuTok BupoOHHUIITBA opraHiduHol mpoaykini. IlepcrmexTuBu 1H0r0
HAIPSIMKY TOB’SI3aHl 3 HASBHICTIO CHPHUATIUBUAX ATPOKJIIMATHYHUX YMOB,
3HAYHOI0 MICTKICTIO I[HOT0 PUHKY, BUCOKUM €KCIIOPTHUM IIOTEHIIIAJIOM CEKTO-
Py, 3yMOBJIEHUM 3POCTAHHAM IIOIUTY HA OPTaHIYHY HIPOIYKILI0 3 OOKY €Bpo-
HeNChKNX KpalH Ha TJI HeJOCTATHBHOI IIPOIIO3MUIII];

2) ImBecTyBaHHSA Yy PO3BUTOK ClIBCHKOTOCIIONAPCHKOTO MAIITHHOOYIyBaH-
Hs. OCKIJIbKM CHOTOMHIIIHIN cTaH 3a0€3II1eYeHO0CT] MAIPUEMCTB CLIBCHKOroc-
IOAPCHKOI0 TEXHIKOW He BIAIOBIAAae mmorpebaM arporpoMUCIOBOTO KOMILIE-
KCy YEKpaiHu, TO HAJATOMKEHHS CIIJIBHOIO BHPOOHHUIITBA HA YKPATHCHKHUX
HIITPUEMCTBAX CLIIBIOCIIMATIIINHOOYIYBAHHS CLIIBCHKOTOCIIONAPCHKOI TEXHIKH,
mepeayciM 3epHO30MpaJIbHUX KOMOAMHIB 1 TPAKTOPIB PI3HOI IOTYKHOCTL €
OPIOPUTETHUM HAIPSIMOM 1HBECTYBaHHs iHO3eMHOI momomoru. Jlo Toro ik,
BHKOPHCTAHHS TEXHOJIOTIH Ta OKPEMHX KOMILIEKTYIOUHX 1HO3€MHOI'0 BHPOO-
HUIITBA HAJACTH 3MOTY OHOBUTH 1 MOJEpPHI3YyBATH MAIIWHHO-TPAKTOPHUHN
HapK CLIBCHKOTOCIIONAPCHKUX IMAIIPHEMCTB, BIIPOBAKYBATH 1HHOBAIIMHI
TEXHOJIOTII Ta MEePEeUTH 0 BUIIOI0 PIBHSA PO3BUTKY BITYM3HSIHOIO ArpoIpo-
MUCJIOBOTO KOMILIEKCY;

3) 3mificHeHHsA CIUIBHUX JOCTIIKEHD ¥ cdepl "reHeTHKU TBAPUH 1 CeJIeK-
mii pocauH. CTBOpeHHS CIeIiai30BaHUX, BHUCOKOIPOIYKTHBHUX T'€HOTHUIIIB
HA Kpalllux MaTepiajaxX iHO3eMHOI Ta BITYM3HSHOIL CeJIEKIIIl JACTh 3MOTY He
TIJIBKY BIIPOIUTH BITYM3HSIHI T€HOTHUIIN, 4 H CYTTEBO POIIIUPUTH MeHETHYHE
PISHOMAHITTA ¥ IMABUIIUATH PE3UCTEHTHICTD TBAPUH. 1K BiIOMO, 3a IIPOTHO-
3aMu (PaxiBIIB 3a0e3leUeHHsd IIPHUCKOPEHOr0 1 SKICHOIO BIIPOBAKEHHS B
3emJs1epo0CcTBl YKpaiHU HOBUX COPTIB 1 TIOPU/IIB MOKe MIABUIIUTHU IX IPOIYK-
TUBHICTh, OCKLJIBKY IIOTEHINAJ ICHYIOYHUX COPTIB 1 TMOPHUIIB CHOTOAHI BUKOPU-
croByeThes juire Ha 30—40%;

4) PospoOka 1 peasisaiisa IIPOEKTIB TeXHIYHOI JOIIOMOTHA 3 METOK TrapMo-
HI3al[il HAIIOHAJILHOI CHCTEMM TEeXHIYHOI'O pPeryJIBAaHHS Ta CTAHIAPTIB B
aArpOIIPOMUCIIOBOMY KOMILJIEKCI 70 €BPOIENCHKAX Ta MIMKHAPOTHUX HOPM.
Hesignosinmicte yKpaiHCHKOI IIPOAYKITT €BPOIEHCHKUM CTAaHAAPTAM CTPH-
Mye€ ITOCTaYaHHSA IPOIYKIHI (0CO0IMBO KIHIIEBOTO MEepealIy) Ha PUHKU KpalH
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€C, a Taxosx mocsiabJrroe KOHKYPEHTHI MO3UINI IMX TOBAPIBE HA BHYTPIIIHBO-
My PHUHKY y IIOPIBHSHHI 3 €Bpomeichko. JIJis OLIbImocT yKPaTHCHKUX CLIIb-
TOCIIIIAIIPUEMCTE 3a0e3IeYeHHsT BiIIOBIIHOCTI BJIACHOI IPOIYKIII €BpOIIei-
CBKUM CTAHAAPTaM € CYyTTEBOIO IIPOOJIEMOI0, OCKIJIBKY IIPOIECH TapMOHI3AIil
Ta amanTaiii 3aKOHOJABCTBA y cepl TeXHIYHOrO peryJIloBAHHSA Ta caHITap-
HUX 1 (pITO caHITAPHHUX 3aXOIIB ITOTPEOYIOTH HEe TLIBKH TPUBAJIOTO 4Yacy, a ¥
3HAYHUX MaTepiajJbHuX BUTpAaT [1, c. 7-8].

IMomo cexropanbHOi crimamoBoi Ilnamy Mapmamia qisa Yepaiau y arpo-
IIPOMUCJIOBOMY KOMILIEKCI, TO CJIJI IMITKPECIUTH, IO IePIIOYEeProBUM 3aBIAH-
HSIM Mae CTaTH 3aKOHOAABYE 3aKPIIJIEHHS [IEeP:KABHOTO YIIPABJIHHS ITEI0
cheporo y BIAIIOBIIHOCTI 10 BUSHAYEHHUX HAIIOHAJBHUX IIPIOPUTETIB, peasrisa-
Il AKUX 3MIHMCHIOETHCS Ha OCHOBI 3aTBepmkennx Habimerom Mimictpis Yrpa-
THU IHBECTHUITIMHUX MPOeKTIiB. KoHIIeHTpallis Ha TAKUX MIPIOPUTETAX TA KOHK-
PeTHUX IHBECTHINMHUX IIPOEKTAX HASBHUX MaTepiajibHUX, TPYOOBUX 1
obMekeHUX (PIHAHCOBHUX PecypCiB 3maTHa 3abe3lmeunTr HANOLIbll ed)eKTHBHE
(3 TOUKHM 30pY IPUCKOPEHHS] EKOHOMIYHOIO PO3BUTKY) IXHE BUKOPUCTAHHS.

Came Taguil IMiAXig Opy BHOOP] CTpATEriYHMX HAMPAMIB BH3HAYWB, Ha-
npuraan y 80-Ti poku muHyJsoro croitts B'ernam — possurork AIIK i1 Hapo-
IIeHHS eKcIopTy Ipoxykiri. Po3BHTOK arpapHOro BHPOOHHIITBA, O0COOJIMBO
BasKJIMBOIO JJIS KpaiHW Ha TOM 4Yac, 3HAYHOI MIpoo OyJo 3abeslleueHo 3a
PaxyHOK TeXHIYHOro Kpenutry (y BUIVISIOl MiHepaJIbHHX T00pUB, 3acOo0iB 3a-
XHUCTY POCJIVH, arPOTeXHIKH, quanaiusa, Toiro) 3 6oxy CPCP, mo mossosmio
3aKJIACTU JECSATKHU THCSAY TeKTapiB KayuyyKOBHX ILIAHTAIIIM, KABH, a0, Iep-
ITI0 Ta 1HINOI IIPOMYKINI TPOIIIYHOIO 3eMJIepPoOCTBA 1 CYTTERO ITIIBUIIUTHA BPO-
skal pucy. K HacIiIOK, CHOTOMHI I KpaiHAa He TUIBKH 3abe3meymsa CBOL
HOTPeOM BIIIIOBIAHOKI CLIBCHKOTOCIIONAPCHKOI0 IIPOAYKIIIED, aje M Iociia
IIPOBIAHI MICIIA B CBITI 3 €KCIOPTY Iriel IpOIyKIIii.

@axisui [acruryry exonomikm Ta mporHosyBamHa HAH Vepaiuu sumi-
JIAIOTH HU3KY 1HBECTUINMHUX IIPIOPUTETIB y cdepl PO3BUTKY CLIBCHKOIOCIIO-
IapChbKOro BUPOOHUIITBA YKpaiuu. 30KkpeMa, MOMKJINBL 00 €KTH IHBECTUIIIMHOT
MITPUMKHN B CLIIBCHKOMY TOCIIONAPCTBl YKPaiHU Ta CYMIKHUX 3 HAM TajIy3sX
mpecTaByieH] B Tabumi [2, c. 9].

Takum urHOM MOMKHA 3POOHMTH BHCHOBKH, INO IJIS 3a0€3IIeYeHHs YCITIII-
HOI peaJiisalfll KJIIOUOBHX 1HBECTHIIIMHHUX IIPOEKTIB 13 3aJIyYeHHSAM KOIITIB
KpaiH-IOHOpPIB Ta 1HO3eMHHUX 1HBecTOpiB B pamkax [lmama Mapmasia mis
VYkpainu HeoOXI1THO:

1) YHopMyBaTu 0CcOOJIMBOCTI 1IHTErpariii 1HO3€MHOI0 KaIlTally B arporpo-
MUCJIOBHH KOMILIEKC YKpaiuu. JIJIst 11boro JOIIBHO yXBAJIUTH 3aKOH YKpa-
iuu «IIpo iHTerpariio iH03eMHOr0 KamiTaJIy B arpOIpPOMHUCIOBUI KOMILIEKC
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Tabauga

O06’exTH 1HBECTUIIHHOI MATPUMKN B ATPOIIPOMUCIOBOMY KOMILIEKCI,
peautizaiiis SKuUX MOKJIuBa B pamkax [limana Mapmrania nias Yepaiau

Hanpsawm iuBecTyBaHHS

Mexaniam peasisarii,
y TOMY YMCJI 32 yYacTi Aep:KaBu

Cinbcoroeocnodapco

Ke 8UPOOHULMBO

IIpu n0aHHA KOMILJIEKCY MAIIWH JJId MIiHI-
MaJIBHOTO HYJIBOBOTO OOPOOJIEHHSI TPYHTY
(~325 mutH 101)

Cucrema HAK «Yxparposmisuam, KoM-
HeHCcaIllsi YAaCTKU BIJICOTKOBOI CTaBKH,
3/IEIIIEeBJICHHA MNPUAOAHHA JJI IIEeBHUX

IIpunbasua TeXHIKH Ui 30MPAHHS 3€PHO-
BUX 1 Kapromii (~325 MJIH [101)

KaTeropiit BUpoOHuKIB (~120 MuTH 7001)

3aknamaHHA CcaxiB, BHHOIPAJHHUKIB HA
KparmeJbHoMy 3pomterHi (~40 MJTH 101)

IIpsama nep:xaBHa piHAHCOBA IIITPUMEKA
3a jiepsrporpamoro (~40 MiTH 1001)

ByniBHALITBO Mepeskl TeILIuIlbL
(~500 mutH s10J1)

Kommencaria 50% Baprocri
(~380 mutH 1100T)

BymiBHALITBO Mepeskl ILI0I00BOYECXOBHIIL
(~260 mutH 110J1)

Ingpacmp,

Kmypa

[IpunbarHs BaroHiB-3epHOBO3IB
(~300 mutH m0J1)

JepsxaBHe dinaHcyBaHHS
(~300 mutH 1001)

BymiBuuirBo mepexi CyXOIlITBHHX eJeBa-
TopiB (I eram ~200 mutH 1041

BesomarHe BuIijieHHsA 3eMeIbHOI -
JIAHKY, KOMIIEHCAITST BIICOTKOBOI CTaB-

BymiBHAIITBO KOOIIEPATHBHOTO IIOPTOBOTO
esieBaTopa (~50 mMuIH 1001)

KM, y4acTh Ha 3acajax acoIiioBaHOIO
weHcTBa (~40 MJIH 10T)

BymiBHAIITBO MJT0/T00BOYEBUX JIOTICTHIHUX
1eHTpiB (~420 MuIH 7001)

50% OromKeTHA KOMIIEHCAIla
(~210 MuIH [0JI)

JlHororinbJieHHA
(JHinpo: BapTicTb ~2 MJIH J10.1)

Jlepaxasre dinancyBaHHsa (~2 MJIH J0JI)

Ilepepobra npodyruil

PexoHCTpYKITIA MIAIPUEMCTB JJIsT TIIUO0KOT
mepepoOKM 3epHA Ta BHUILYCKY TOTOBOTO
1pooBosIbeTBa (~ 350 MJIH J10.T)

JlepsxaBHO-IIpUBAaTHE IAPTHEPCTBO

BymiBHUIITBO (PEKOHCTPYKILIA) ILIOA00BOYE-
BHX KOHCepPBHHX 3aBoxiB (~150 MutH noJ1)

BymiBHUIITBO MTOTYKHOCTEH 3 BUPOOHUIITBA
blommasimBa 3 eHePreTUIHHX ClIIBCHKOTOCIIO-
JIAPCHKUX KYJIBTYP

BrenreByeHHs TPUI0AHHS JJIsI IEBHUX
KaTeropii BUPOOHUKIB

XiMiuHa ClIbCOKO20CN00APCOKA NPOMUCTIO8LCID

BupoGHuIrreo 3acobiB 3aXUCTy POCITHUH

| Tumaacosi momaTKOBi T MATHI MJTEIH

Cinbevroz2ocnodapcevke

MAULUHOOYOYBAHHA

MogepHisalrisa BUpOOHHUIITBA TPAKTOPIB
kaacy 1,4 (~180 mutH m01)

Tumuacosi II0SATKOBI IIJIBI'H, TUMYACOBE
0e3MUTHE BBE3EHHS IMIIOPTHOTO 00J1a1-

Kommrerranis 3 HacTyIIHIM BUPOOHUIIT-
BOM KOMILIEKCY MAIIUH JIJIsT TEXHOJIOTIN

3 MIHIMAJIBHUM 1 HyJIBOBUM 00pO0JIEHHAM
rpyuTy (~1 MJIH J10J1)

HaHHA Ta 3aII9aCTUuH

Kommurerrariis 3 HacTymTHUM BUPOOHMIIT-
BOM 3€PHO- Ta KapTOIIe30MPAaIbHOI TeXHi-
Ku (~260 MuH 1001)

Bupobuurrreo o6siaiHaHES IS TEILTHIHIX
rocrogapcts (~300 MutH 10J1)

BupobGHuIrreo obsraqHaHHA 11 TI0I0-
OBOYECXOBHIIL TA JIOTICTUYHUX IIEHTPIB
(~350 mutH s101)

Crnadeno 3a: [2, c. 9]
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Vipainun Ha 3acamax IIapTHEPCTBa» (IpuOJIM3HA HA3Ba) 3 METOK yIepe.-
JKEHHS IIOTJIMHAHHSA 1HO3eMHHMH KOMIAHIAMUA YKPAIHCHKHUX CLIBIOCIIITiIII-
PHEMCTB y IIpolieci peasnisarii iHBeCTUIIIMHUX IPOEKTIB;

2) YHopMyBaTH HUILIH JJIA 1HO3EMHUX KOMIIAHIN, SKI 3aII0YaTKYIOTh B
VEpaiHi BUpOOHHIITBA B paMKaxX 3alpolloHoBaHux [liamom 1 BIAIOBIIHHMUI
IIPOEKTaMM BHUIIB CLIBIOCITEXHIKH, 00JIQJHAHHS Ta 3aC001B 3aXUCTy POCJIMH
(HAIpUKJIA[, BBECTU IIATUPIYHI ITOJATKOBI KAHIKYJIM, CKACYBATH MUTO Ha
IMITIOPTOBAHI KOMILJIEKTYIOUl BY3JIH, OILUIATUTH HaBYaHHS Kaapis Tomo). lle, B
CBOIO Yepry, 3HU3UTh BAPTICTh CIELTEeXHIKH M XIMIUYHHX 3aC001B IJId CliIbCh-
KOT0 TOCIIOTAaPCTBA 1 36KOHOMUTH BAJTIOTHI KOIIITH;

3) 3Hu3uTH piBEHH PU3UKOBAHOCTI ITOBEPHEHHS JTOBIOCTPOKOBUX arpap-
HUX KPEIUTHHUX 1HBECTHUITIH (K IIe ITOIIMPEHO Y CBITOBIN IIPAKTHIIL), JJIS YOTO
moTpibHo yxBasuTu 3akoH Ykpaiuw «[Ipo @oHpm kpequTHUX rapaHTidl s
CLIIBCHKOT'O TOCIIOAAPCTBAY;

4) IligBUIIMTH OOCTYIIHICTh KPEOUTHHUX PECYPCiB IJid 00’ €IHAHb MAJIHX 1
CepeiHIX arpOBUPOOHUKIB IIIJITXOM PO3BUTKY 1HCTUTYTIB cCaMO(IHAHCYBAHHS,
II0 € OCHOBOIO 1HBECTHIIIMHOIO 3a0e3eYeHHsI CBITOBOTO ArPOBHPOOHUIITBA.
Jlsist 11bOTO TIOTPIOHO MPWBECTH y BIIIIOBIIHICTH IO €BPOIENCHKOTO 3aKOHO-
nmaBcrBa 3akoH Yrpaium «[Ipo 6GaHKM i GAHKIBCBKY IISJIBHICTE» B YACTHHI,
III0 CTOCYETHCS (POPMYBAHHSA 1 (PYHKIIOHYBAHHS KOOIIEPATUBHUX OaHKIB;

5) 3abesneynTy BUPIBHIOBAHHS YMOB PO3IIMPEHOr0 BIATBOPEHHS B CLIb-
CBHKOTOCIOAAPCHKIN rajiysl Ta IIOBUINEHHS KOHKYPEHTOCIPOMOMKHOCTI BHPO-
OHMIITBA B KOHTEKCT] IIIMUCAHOI YTOIM IIPO ACOINAIII0 Ta (DYHKIIOHYBAHHS
3oum BLILHOL Toprisial 3 €C. g 1mp0ro HeoOX1AHO 320€3IIeYNTH BUKOHAHHS
nocranoB Kabimery MinicTpie Yipainu 1momo O0I:KeTHOro (iHAHCYBAHHS
OPIOPUTETHUX HANPAMIB PO3BUTKY ClIBIOCIIBUPOOHUIITBA, IO JACTH 3MOTY
HIIBUINMTH PiBeHb (PIHAHCOBOTO, MAaTepPiaJbHO-TEXHIYHOTO Ta 1H(PACTPYK-
TYPHOro 3a0e3leYeHHs CepemHiX 1 MaJMUX CLIBIOCIIMAIPUEMCTB, a TAKOM
3HU3UTH HEBUIIPABHO BUCOKY YACTKY IMIIOPTY B CIIOKMBAHHI HA BHYTPIII-
HbBOMY PUHKY YKpaiHu 1HO3eMHUX M'sca Ta (PPYyKTIB.

JIimepamypa: 1. Bnaciox O.C. I[Inan Mapwanna ona Yepainu: exonomiy-
Hi, pegpopmamopcvki ma 308HiwHbononimuyuri acnekmu / O.C. Bnaciwok //
Cmpameeiuni npiopumemu, 2014. — Ne 3 (32). — c. 5-13. 2. IInan Mapwaui-
Jsia: doceid ma ypoxku ona Yrpainu / Mamepianu kpyanoeo cmosy 1YV «lnu-
cmumymy ekonomiku ma npoerodysanus HAH Yipainu» ma Hauionanvro-
20 iHcmumymy cmpame2iurhux 0ocaioxcerns npu Ilpeaudenmosi Yipainu, 25
eepecna 2014 p [Enexmponnuii pecypc]. — Peoswcum oocmyny: hitp://ief.
org.ua/wp-content/uploads/2014/09/Marshal.pdf.
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Maxmon Axmen IOcd Enceana
IIPUOPUTETHI PEHOBAIIMU DKOHOMMUKMU JINBUU
HA OCHOBE IIJTAHA MAPIITAJIJIA

Xapvrosckuli Hayuoranvrbili yHusepcumem um. B.H. Kapasuna
Hayunsiii pykogooumeny: k.2.1., npog. Cudopos B.H.

Ceromust curyarust B JluBnm HamoMmHaeT Ty, KoTopasi ObljIa B IIOCJIEBO-
exnoit EBpore — Takas ke MAKpPOIKOHOMHUYECKAsI ¥ (DUHAHCOBAST HECTAOUIIb-
HOCTB, pa3pylleHHAas SKOHOMHKA W IIPOMBIILJIEHHOCTb, IJIyOOKOE IIaJeHue
IPOM3BOJICTBA BCJIEACTBHE BOEHHBIX IeHCTBUI, 3HAUYNTE/ILHLIE BHEIIHHE
nosru u T.4. [limam Mapiramia, ¢ ToMomis0 KOTOporo mocsieBoeruoit Esporre
YIAJI0Ch TOCTATOYHO OBICTPO BO3POJAUTH CBOM IIPOU3BOJACTBEHHBIN ITOTEHITUAII,
SIBJITETCS IIPUMEPOM JeHCTBEHHOM U YCIIEeNTHOM ITPOTrpaMMbI, BOILJIOIIIEHHON B
peaJibHBIE JTENCTBUS.

CylecTBYyI0OT KOHKpPETHBIE HAMEPEHHA MEeKIYHAPOLHOIO COODIIecTBA
moepskaTh JIMBUIO He TOJBKO ITOJUTHYECKHMMH METOIaMM’, HO W CYIIECT-
BEHHON (PMHAHCOBOM M 3KOHOMUYECKOH momolbo. CremoBaTesbHO, BAYKHO
OIIpeIe/IUTh TAKOU IIaH ped)OpMUPOBAHUS W OyayIlero passutus ajsd Jlu-
BHH, KOTOPBIM CAeIaeT IIOMOIIEL JeHACTBUTEIBHO 9(PEKTUBHOM, IPEIOCTABUT
BO3MOYKHOCTH BO3POJUTDH CTAHY 3a KOPOTKOE BpPEMs, CIIeJIaeT ee IKOHOMMYe-
CKU CUJIBHOW U HE3aBUCUMOM.

3amavell BO3MOMKHOIO IJIaHA JeMCTBUHN Uit JIMBUM, KOTOPHIA MOYKHO II0
aHaJIoruy Has3BaTh Ilnamom Mapimasiia QJis 9Tol CTpPaHbl, ABJIseTCsa (PopMy-
JUPOBAHWE TAKUX HAIIPABJIIEHUN M Mep TOCYIapCTBEHHOM IIOJIMTHUKU, KOTO-
pBle O3BOJIAT OBICTPO W HA COBCEM JIPYI'OM TEXHOJIOTMYECKOM YPOBHE BO3PO-
IIUTH IIPOU3BOICTBO, MOJIEPHU3UPOBATHL PEAJbHBEIA CEKTOP KaK OCHOBY
9KOHOMUKHM, HAIIPABUTE CPEJICTBA MEKIYHAPOTHON (PHMHAHCOBOM IIOMOIIK Ha
BO3POKIEHIE IPOMEIIILJICHHOCTH, He(pTeI00BBAIOIIell 0TPACIN M TPAHCIOPT-
HOM MHQPACTPYKTYpEL. To ecTh BO3poskIeHUE TeX OTpacjeil, KOTopble obec-
EeYMBAIOT OCHOBY IIPOM3BOICTBA TOBAPOB JIsI BHYTPEHHEro IOTpebIeHnsa u
BHerrHeX Toproeiau Jlusuu. Ilpm aToM pelreHus HOBOMY JIMBHMCKOMY IIpa-
BUTEJBCTBY CJIEYET WCKATh CAMOCTOSITEILHO, ITOCKOJIBKY IIPaBUJIA MEKIY-
HAPOIHON KOHKYPEHITUU HUKTO He OTMEHSJI.

IlosTomy, maske B yCJIOBHUSX peasiM3alldiyl IIPOrPaMM IIOMOIIH MHPOBOTO
coobrecTBa, or camoi JluBuu 3aBucuT, KAk obecliednuTh BHEApPEHUE 3a KO-
POTKOEe BpeMsl HOBBIX TEXHOJIOTHUI, COBPEMEHHBIX TeXHUYECKUX PEeIIeHu# U
WHHOBAIIAHN, KOTOPHIE BBIBEIYT CTPAHY M3 OTCTAJION0 TEXHOJOTHYECKOTO YK-
a4, JaayT BO3MOYKHOCT OBICTPO HPEOI0JIETh IIOCIEACTBUA 9KOHOMMUIECKOIO
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¥ TIOJIUTUYECKOT0 KPU3KCA U BOMHEI, 00ecrevaT TeMIIbl 9KOHOMHYECKOT0 pas-
BUTHSA, KOTOPbIe HEOOXOIMMBI JJIsI peasIM3alluy IIOJIMTUKA coceacTBa ¢ EBpo-
nerickum Coo3oMm.

Jlst acpdperTHBHOTO MCIIOIB30BAHUS BO3MOIKHOM ITOMOIIM, II0 AHAJIOTHUU C
[Inamom Mapinasia, Heobxonumo OyIeT U3MEHUTh TaKue (PAKTOPHI PHIHOYHOM
Cpe[ibl, KaK TOCYJAapCTBEHHOE YIIPABJIEHNEe, OPTaHU3aIns (PUHAHCOBON U Kpe-
IUTHOHM crcTeM M (PUHAHCOBOTO PBIHKA, YTO ITO3BOJIUT 00ecrieduTh adpeKTrB-
HOe HWCIO0JIb30BAHNE KPEIUTOB M IIOMOIIY CTPAH-IOHOPOB JIJISI CTAOWIN3AIUN
axoHomuku Jlusuu. B cBsidu ¢ aTUM IEpBOOYEPETHBIM 3aJaHUEM JOJIAKHO CTATh
3aKOHO/IATEJIbHOE 3aKpeIlJIeHre TOCYJaPCTBEHHOTO YIIPABJIECHUS IKOHOMUKOM,
PYKOBOJICTBYSICH 3aKOHOHATEJIHHO OIIpeieIeHHBIMI HAIMOHAIHHBIMHI IIPHUOPH-
TeTaMu, peanu3alys KOTOPBIX OCYIIECTBIISAETCS Ha OCHOBAHUN YTBEPIKIEHHBIX
IIPABUTEJILCTBOM JIMBUY MHBECTUITMOHHBIX IIPOEKTOB.

Passurne mponsBogcTBa COGCTBEHHOM IIPOIYKIIAM, KOTOPAs CIIOCOOHA 3a-
MEHUTh HEOIPABIAHHBIA HUMIIOPT IIPU YCJIOBUHU YBEJIWYEHUS BBHITYCKA IIPO-
OYKIMA HA 9KCIIOPT, 00BEKTHUBHO OTBEYAIOT TO0JITOCPOYHBIM IIeJISAM U HAIHO-
HaabHbIM mpuopureraMm Jlusuwm [1]. Basknro, uro6ner mpaBuTenberBo JluBum
paspaboTasio KOHKpPETHBIE KPUTEPUH OTOOpA TOCYIapCTBEHHBIX WHBECTHUIIH-
OHHBIX IIPOEKTOB M MTOPSIJIOK OPTaHU3aIMU paboThl TOCYIaPCTBEHHBIX YUPEsK-
JIEHU 110 TIOJTOTOBKE X PACCMOTPEHUS IIPABUTEIHCTBOM.

ODOrHAHCHUPOBAHKE TOCYIAPCTBEHHBIX WHBECTUIIMOHHBIX IIPOEKTOB MOMKET
OCYIIIECTBIATHCS IBYMSI CIIOCOOAMIU:

1) IIpoexTs, KOTOPBIE COTJIACHJIMCH IIOQIEP KaTh HEIOCPEICTBEHHO CTpa-
HBI-JIOHOPHI JIH0O ONHA M3 MesRAyHapoaHbix opranusaruii (EBpomeiickuit
WHBECTUITMOHHEIN OaHk, EBpomeiickuii 0aHK PEKOHCTPYKIIMHM W Pa3BUTUS
wiau MeskayHapoaHbIil OaHK PEKOHCTPYKIIUM M PA3BUTHUS), MOTYT (PUHAHCH-
POBATHCST B COOTBETCTBUH C TPEOOBAHWUSIMHU U TOPSIKOM, YCTAHOBJIEHHBIMHU
9TUMHU OPTaHUSAIUIMU;

2) IlpoexTsl, HaIIpaBJIeHHEIE HA pellleHre KOMILIEKCHOM IIpobJieMbl (Ha-
IIpuMep, HapallluBaHUe dKCIIOPTHOIO ITOTEHIINAJIA), MOTYT (DMHAHCHUPOBATHCS
3a CYeT CPEeJICTB CTPAH-JIOHOPOB HCKJIIOYNUTEIFHO Yepe3 KPEeIUTHYI0 CHCTEMY.
Jlaist aToro 1estecoobpasHo co3gaTh ['ocymapcTBeHHEBIN OaHK Pa3BUTHS C COOT-
BETCTBYIOIIIAMH YCTABHBIM (DOHIOM U (DYHKITUIMHU.

C wmenbio peHoBaluu (BOCCTAHOBJICHHUS) HAIIMOHAJIBHOM oKOHOMHUKM Jlu-
BHUU CJIEyeT OIpPeeSIUTh OCHOBHBIE 3aJ]a4¥ IIPUBJIEUEHUS] U UCIIOJIb30BAHUS
MeKIyHAPOIHOM (PMHAHCOBOM oMoy [1]:

1) Heobxomumo ybequTh MesKIyHAPOIHBIX JIOHOPOB B co3gaHuu Tpacro-
Boro ¢orna (mim ['panToBoro domma) passurusa JlusBuwm mist mpuBIeUeHUsT
BHEINTHEN IOMOIIY B TOCYJAPCTBEHHBIN CEKTOpP IIPEUMYIIECTBEHHO B (hopme
TPAHTOB, a HE KPEIUTOR,;
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2) IIpusiieueHHbIE OT MERIYHAPOIHBIX (DUHAHCOBBLIX OPTraHU3AIUN CpeI-
CTBA HEOOXOMMO HAIPABJSATH HA KPEIUTOBAHWE CAMOOKYIIAeMbBIX MHBECTH-
IUOHHBIX IIPOEKTOB, KOTOPBIE CO BpeMeHeM OyayT reHepUpPOBATH JOXOMbI IJIs
OralIeHusT HAKOIJIEHHBIX OJITOB, YTO He OyJeT yXyIIlaTh JIOJTOBYIO CIIO-
COOHOCTH CTPAHBI;

3) Heobxommmo 060ocHOBEIBATE HOTPEeOHOCTE JIMBUM BO BHeIIHEM (pUHAH-
CHPOBAHUM OT MEKIYHAPOIHBIX KPEIUTOPOB M JOHOPOB C TOUYKHU 3PEHUS
BHEIIHUX o(pQeKTOB 151 MEUPOBOro coodbimectBa. To ecTh HAMO ITOKA3LIBATD,
YTO MEPOIIPUATHUSA U IIPOEKTHI, KOTOPbIe OyIayT PMHAHCHPOBATH IOHOPHI, OY-
OyT TOJIE3HBI He TOJbKO JIMBUH, HO M MHPOBOMY COOOIIECTBY B IesoMm. Ha-
pUMep, 9TO MPOEKTHl B cepe 9HEepPreTHKHU, OXPAaHBbI OKPYIKAIIIEH Cpemsl,
MUTPALMY ¥ PErHOHAJIBHON 0e30IIaCHOCTH;

4) Ilesmecoobpa3Ho yBsI3BIBATH BOIIPOCHI ITPEJOCTABJIEHUS JOHOPAMH TeX-
HUYECKOHN IIOMOIIY M (PMHAHCOBLIX PECYPCOB C IIEJIbI0 YUPEKISHWS MUCCHUN
[0 TIOBBINIEHUIO TPOAYKTUBHOCTH JJIsI KJIIOUEBBIX OTPACIEH IKOHOMUKHU U
Benymux npennpustuil Jlusuu (mo mpuMepy Taxoil momorny B pamiax [Lia-
Ha Mapiasiia B mmocjieBoeHHBIN 1tepuomn). Ilesbo aToro MmeponpusTust ABJis-
eTcsl IIpeIoCTaBJIeHNe TeXHUYECKON M KOHCYJIbTATHBHOM IIOMOIIU IPEeIIpH-
HUMATEJISIM, ITPOMBIILJIEHHUKAM, CIIeIAaINCTaM U PAbOTHHKAM IIpeIIpusi-
tuit JluBum, 4TO mpemycMaTpUBAEeT KOIMPOBAHWE OIIBITA €BPOIIEHCKUX U
aAMEPUKAHCKUX KOMIIAHWUM B BOIIPOCAX TEXHOJIOIMI IIPOU3BOACTBA W OPTaHMU-
3aIUy [IPOU3BOJICTBA U COBITA MPOIYKIIHM;

5) HacrawBarh HA BKJIIOUEHWH B IUIAH BHEIITHEH IIOMOIIM IIPOrpaMM
JIFOTHOTO KpeauToBaHus (Ha 4-10 Jer 1o HU3KHe IIPOIEHTH) U 00HOBJICHHUS
OCHOBHBIX (DOHIOB JIJIsI CPETHUX U OOJIBINUX IIpenupusaTuit JIuuu, kak 3a caer
HEITOCPEICTBEHHOI0 KPEeIUTOBAHUS JIOHOPAMU JIMBUMCKUX IIPENIPUITUAMN, TAK
¥ 3a CYeT IIOMOJIHeHus ycraBHoro gouma ['ocymaperBeHHOro 0aHka pasBUTHSA
Jluun. IleneBoit TpyIIroil MOryT craTh 9KCIIOPTEPHl HedTH W HEePTEeIpoIyK-
TOB, XUMHWYECKON MPOAYKIMHM, MAIIUHOCTPOECHUS, CeJIbCKOXO03AMCTBEHHBIE
HPeIIPUSITHS U MIPEeIIPUITHS JKUJIAIIHO-KOMMYHAJIBHOTO X03AUCTBA.

Monepuusanusa puHancoBoro pbiHKa JIMBUM B KOHTEKCTE peaM3alliu
Ilorama Mapmrasia wa 4 roga JoJLKHA MPeNyCMATPUBATEH PEryJIITOPHBIE,
OPraHU3AIMOHHBIE U MHCTUTYIMOHAJbHBIE MEPHI, PeaIn3alisa KOTOPBIX IIO-
3BoJutut [1]:

1) Cosmarh ycJIoBUs IJIA IIOSIBJICHWS U PAa3BUTHUA 0oJiee KaYyeCTBEHHBIX
WHCTPYMEHTOB, KOTOPBIE IMOBBICAT JOBEpHE K MHCTPYMEHTAM (PUHAHCOBBIX
PBIHKOB, B YAaCTHOCTH: CTUMYJIMPOBATH PA3BUTHE PBIHKA OOJIUTAIlWi, KOTO-
PBIF ABJISIETCST CerofHs Hanboaee aQ(PeKTUBHBIM UCTOUHUKOM [IPUBJICUCHUS
¥ WHBECTHPOBAHUS CPEJICTB JJIs JIMBUMCKUX KOMIIAHUM U OAHKOB; CO3IaTh
3aKOHOJATEJIbHYI0 ¥ WHCTUTYITUOHAJIBHYIO OCHOBY JIJISI PA3BUTHS PHIHKA Jie-
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PUBATUBOB (BAJIOTHBIX, (DOHIOBHIX, MIPOIIEHTHBIX, TOBAPHKIX), TTO3BOJISIOIIAX
JIMBUUCKUM TMIPENNPUATHSIM XEIKUPOBATH PHUCKU HAITMOHAJIBHON OKOHOMM-
KU, CTUMYJIHPOBATH pa3BUTHE B JIMBUM PHIHKA AKITUI U ITOBBIIIIEHNE KAaYecT-
BA OMUTEHTOB 34 CYET PEaIbHOMN IIyOJIMYHOCTH;

2) OGecrieunTh KayeCTBEHHBIE M3MEHEHHUS B PA3BUTHU HAITMOHAIBHBIX
(bMHAHCOBBIX MHCTUTYTOB M MHMPACTPYKTYPH pBIHKA JIMBUM, B 4AaCTHOCTH:
CTUMYJIUPOBATH YBEJIHUYEHNE KOJIMUYECTBA UCTOYHUKOB U 00HEMOB JIMBUMCKUX
IIOJITOCPOYHBIX (DUHAHCOBBIX PECYPCOB KaK OCHOBHOTO (DaKTOpa PA3BUTHSA
HAITMOHAJIBHBIX (PUHAHCOBBIX HHCTUTYTOB; IOBBICUTH KA4YECTBO M yCTOMYH-
BOCTh (DMHAHCOBBIX MHCTHUTYTOB W ONTHMH3WUPOBATH MX KOJUYECTBO Ha (PH-
HAHCOBOM pBIHKe JIMBUHM; KOHCOJUIUPOBATH HAIIMOHAJIBHBEIA OHPIKEBOI
PBIHOK C ITeJIBI0 00JIee 3KEeCTKOr0 KOHTPOJIS, IIPOTUBOIEMCTBU MAHUILYJIHPO-
BAHUIO IIEHAMH, [IePeX0/a KOHKYPEHIIMU B OUPKEBOM CEKTOpE C JIOKAJIBHOTO
YPOBHSI HA MEKTOCYJapPCTBEHHBIN; yCOBEPIIEHCTBOBATh PACYETHYI W KJIH-
PHUHTOBYIO HHPPACTPYKTYPY (DUHAHCOBOTO PHIHKA;

3) OGecrieunTh CIpaBeIJIMBOe HAJOTO00JIOMKEeHNE W adeKBATHOCTh BAJIIOT-
HOT'O peryJupoBaHUs Ha (DUHAHCOBOM PBIHKE, a UMEHHO: OPUEHTAIIUN B Ha-
JIOTOBOM 3aKOHOATEJIbCTBE HCKJIIUUTEHHO HA PHIHOYHYIO IeHY (DHHAHCO-
BBIX WHCTPYMEHTOB, KOTOpAas CJOYKUJIACH HA OPTaHM30BAHHBIX (OHMPIKEBBIX)
PHIHKAX (HAIIpUMep, B BOIIPOCAaX OIpeesieHusl OOBIYHOM IeHBI); BHEIPEHUS
HAJIOr000JIOKEHUS IIyTEeM HAJIOra Ha MPUOBLIbL ¥ HAJIOTOM HAa JIOXOJbI (DU3H-
YeCKUX JIUI] II0 COBOKYITHOCTU OIEPAIi Ha (DUHAHCOBBIX PBIHKAX, 4 TAKIKe
[IPEIOCTABJIEHUST HAJIOTOBBIX JIBIOT JIOJTOCPOYHBIM (DMHAHCOBBIM HHBECTH-
uuaM (CBBIIIE TPeX JIeT); OTMEHBI JBOMHOTO HAJIOTOOOJIOKEHUS WHIWBUILY-
aJIbHOTO CTPAaXOBAHWUS; O0eclieueHust OJIATOMPUATHBIX YCJIOBHUHN [JIsI peasiu-
3armu  0a30BBIX 9KOHOMUYECKHX WHTEPECOB AaKTUBHOM YacTH pHIHKA
(my6MYHBIe KOMIIAHWU, OMPKEBOM PHIHOK, MHBECTOPHI) M AKTHBU3AIINI
GOpBOBI ¢ MCIOJIB30BAHNEM (GDUKTUBHBIX (DMHAHCOBBEIX MHCTPYMEHTOB; pac-
UpeHust yyactus JIMBuM B TpaHCTpaHUYIHOM 000OpOTE KAIKUTAIA C YIETOM
peanusanyu moJauTHEN cocenctBa ¢ EC m obeclieuenre BO3MOMKHOCTEH IS
JINBUHCKUX OMUTEHTOB IIPUBJIEKATH KAIWTAJ HA BHEIIHUX PHIHKAX HEIO-
CpeJICTBEHHO, 0e3 TOMOJIHUTEIBHEIX 3aTPAT U YCIOMKHSIOIIAX IIPOIEAYD;

4) IloBBICHTE KAaYeCTBO peryJMpPOBaHUs (PUHAHCOBOTO PHIHKA, B TOM YFC-
Je 3a cYeT: KOHcoaumanuu (QYHKIIMU TOCYJAPCTBEHHOIO YIIPABJIEHUS (PU-
HAHCOBBIX PBIHKOB IIyT€M MX MHCTHUTYIIMOHAJIFHOTO pacIpesesieHus Ha Pery-
JIUpOBaHWEe OAHKOBCKUX ¥ HeDAHKOBCKUX YUYPENKICHUN; BHEIPEHUsS
IUBEPCUDUITIPOBAHHEIX ITOJXOI0B K PETyJINPOBAHUI0 M KOHTPOJIIO; PACIIH-
PEHUs NPUBJIEUEHUS K PETyJIUPOBAHUIO OTHOIICHUN B (DMHAHCOBOM CEKTOpE
Pa3IUYHBIX CyOBEKTOB PHIHKA HA OCHOBE MHCTUTYTOB CAMOPETYJIMPOBAHUS.
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Yro racaercst HEOOXOMUMBIX MEPOIIPUATHN B 6A30BBIX OTPACIISAX JIUBUIMA-
CKOM 9KOHOMHUKH, TO CJIEIyeT BBHIIEJIMTh OCHOBHBIE IT€PBOOYEpPEHBIE IIAaTH,
Ipesk/ie BCero, B HeTera3oBoil MpOMBINIIIEHHOCTH U TPAHCIIOPTE.

B medrerasoBoil mpOMBINIIEHHOCTH OCHOBHBIMHM HAIIPABJIEHUSMU IIPU-
BJICUEHUS MEKIYHAPOTHBIX WHBECTHUIIMU UM KPEJUTHBIX CPEICTB JOJIKHBI
crath [2, c. 7]:

1) PasBurne TexHoJOruii riry0oKoiM repepaboTKU ChIphbA (IIpeskae BCEero,
HedTH ¥ Ta3a) B HePTEeXUMHUIECKOM KOMILIEKCEe, YTO IO3BOJIUT CO34aTh PyH-
IaMeHT JOJIsT Pa3BUTHUS BBICOKOTEXHOJIOTMYECKUX HAIIPABJIEHWH B IIPOMBIIII-
nensoctu JIuBuuM, KOMIIEHCHpPYET HEraTUBHBIE TIOCJTIEICTBUS CHUKEHUS ITe-
HOBOM  KOHKYPEHTOCIIOCOOHOCTM  IIPOAYKITMU  CHIPBEBBIX  OTpacJet
HeTeXMMHUYECKOT0 KoMILIeKkca. Hampumep, 6GoJbIine MepPCIeKTHBBI MOTYT
OBITH CBS3aHBI C OPTaHU3AIlMEH ITPOM3BOJCTBA YIJIEPOJHBIX MATEPUAJIOB,
THOCKOJIBKY II0 IIPOTHO3aM MHUPOBEIX JKCIIEPTOB CIPOC HA YTJIEBOJIOKHO [I0
2020 roma yBesmmuutca B 4 pas3a u jocturser 140 THIC. TOHH B TOJl B CBSI3U C
BO3MOYKHOCTSIMU HCIIOJIb30BAHUS JTOTO MAaTepHaja U ero IPOM3BOAHBIX B
MeUITMHE, CTPOUTEJIHLCTBE, MAIITMHOCTPOECHUH 1A Y 9HEPTeTUKE;

2) Peanmmsamnus coBmectrbix ¢ EBpomeiickum Coi030M IPOEKTOB II0 3KOJIO-
TU3AIUU TPOU3BOJICTBA HA OCHOBE HOBBIX TEXHOJOTHH IIPOM3BOJCTBA IIOJIH-
MepHOM MPOMYKIIMH, YTO JACT BO3MOKHOCTh YMEHBIIUTH BHIOPOCHI IIAPHHUKO-
BBIX Ta3oB B atmocdepy. Hampumep, aTo MoseT OBITH IIPOM3BOJICTBO 0osee
COBEPIITeHHBIX MaTEepPUAJIOB JJII TEPMOU3OJISAIIMOHHBIX IaHeJeH W M30JISII-
OHHOH TEeHBI, YTO 0COOEHHO AKTYaJbHO B YCJIOBUSX BBICOKUX JTHEBHBIX U OT-
HOCHUTEJIbHO HHU3KUX HOYHBIX TEMIIepaTyp MIyCThIHHOTO Kymmarta (Caxapsr.
OueHb TI0JI€3HBIM J1JIA1 JIMBAM MOMKET CTATh €BPOIEMCKUI OIBIT BHEIPEHUS
TEXHOJIOTU 00e33apaKUBAHUS U CTEPUIHU3AIINNA BO3IyXa, KUIKOCTEH, IIUTh-
€BOM M CTOYHOM BOI, KOMILJIEKCOB JIJIs 9KOJOTMYECKH 0e30IMacHOM yTHJIN3a-
UM OTXOOB, B TOM YHCJI€ MEIUIIMHCKUAX U TOKCUIHBIX;

3) Peamusanmsa coemecrrsix ¢ EC mpoexros (Hampumep, B paMKax peaJiu-
3aIuy IIOJIUTUKU COCEJICTBA) II0 OPraHM3aIu (PUHAHCOBOTO 00ECITeUeHUS
mpoliecca agalTalluy JUBUNCKON HAITMOHAJIBHOMN CHCTEMBI CTaHIApPTUIAIINH
B COOTBETCTBHE C IIPABHJIAMH, 110 KOTOPHIM (DYHKIIMOHUPYIOT CHUCTEMBI Ha-
ITMOHAJIFHOM CTaHAapTU3anuu rocyaapcts — wieHoB KEC, paspaborku mpu
yuactun axcrepToB EC mosTamuoit mporpaMMel TAKON CTaHIAPTU3AINH;

4) Buenpenwne osHeproseKTUBHBIX TEXHOJIOIMM ¥ cOeperawlnero Io-
TpebJIeHUsI JIHEPropecypcoB, BBIMOJIHEHNE HAYYHO-HUCCIEI0BATEIbCKAX U
OIIBITHO-KOHCTPYKTOPCKUX paboT B cdepe IIPOU3BOACTBA d9HEPTOHOCUTEIIEH 13
BO300HOBJISIEMBIX HMCTOYHUKOB 9HEPruw (IIpesk/ie BCEro, COJHEUHOHN) M aiib-
TEPHATUBHBIX BUJOB TOILJINBA, BHEIPEHHUS MAJOOTXOMHBIX M 0€30TXOTHBIX
TEeXHOJIOTUH, BBOJA B JeHCTBHE HOBBIX IIPOM3BOJACTBEHHBIX MOIIHOCTEN II0
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IIPOU3BOJICTBY HETPAJUIIMOHHBIX W BO300HOBJISEMBIX HUCTOUHUKOB OHEPIHU.
OTO MO3BOJIUT 3HAYUTEIHBHO COKPATUTD ITOTPEOJIEHINE OTHOCUTEIBHO JOPOTHX
9HEpPropecypcoB W IepedTH Ha NPAKTHYECKH HencdyeplraeMble HCTOYHHKHN
oHepruu (B cBsidau ¢ Gam3ocTbio mycThbium Caxapsel) Ui HYSKI SKHJIAIIHO-
KOMMYHAJIBHOTO X03stiicTBa JluBuu.

Eiie oHUM IPHOPUTETOM B UCIIOJIH30BAHUHN (DUHAHCOBOM ITOMOIIU CTPAH-
JIOHOPOB [IOJI?KHO CTAThb BOCCTAHOBJIEHHE O0OBEKTOB TPAHCIIOPTHON WH(pA-
cTpykrypsl JIuBuum, mpeofosieHre ee TEXHOJIOIMYECKOro orcraBaHusa. Kpome
pelteHus cyryb0 TPAHCIIOPTHBIX TPOOJSIEM ¥ PACHIUPEHUS BO3MOYKHOCTH
TPAHCIIOPTHON CUCTEMBI II0 00CIIYKMBAHUIO IMOTPEOHOCTEN dKOHOMUKK W Ha-
ceJIeHUsI B IIePEeBO3KAX, PA3BUTHE TPAHCIIOPTHON HHQPACTPYKTYPHI CO3TAET
paboure MecTa, CTUMYJIUPYET IPeNIpUHUMATEIHCKYI0 aKTUBHOCTD, CBI3aH-
HyIO C IIPEIOCTABJIEHWEM TPAHCIIOPTHBIX M CMEMKHBIX YCJIYT, COIEMCTBYeT
PA3BUTHIO PETHOHOB UM BKJIUYEHUIO UX B CHCTEMY OOLIECTBEHHOTO ITPOU3BOJI-
CTBQ, 4 TaKKe BHYTPEHHEr0 M BHEITHEIKOHOMUYECKOT0 TOBAPOOOMEHA, yKpe-
wiseT Tpau3uTHBIM moreHiuasn Jlusuwm. IlosToMy OCHOBHBIMEH HAaIIpaBJie-
HUSAMUA TPUBJIEYEHNUsA (PUHAHCOBBIX PECYPCOB B TPAHCIIOPTHOM OTPACIIH
IIOJIPKHBI CTATh:

1) Buenpenve MHHOBAITMOHHBIX MH(MOPMAIIMOHHO-YIPABICHUYECKUX TEX-
HOJIOTH, TIOCTPOEHHBIX HA MOJEJUPOBAHUN WHTETPUPOBAHHBIX TPAHCIOPT-
HBIX CHCTeM, 00ecreumBaOIIMUX 0oJiee BBHICOKMN YPOBEHb PEryJIUPOBAHUS
TPAHCIIOPTHBIMHU IIOTOKAaMH, 00Jiee BBICOKHMI YPOBEHBb 0E30IIACHOCTH U IIepe-
nayy UHQOPMAIUK O IIOJIOMKEHWH B IIPOCTPAHCTBE OOBHEKTOB B PEsKUMeE pe-
anpHOro Bpemenu. Taxwme «umHTe/iekTyanbubie» (Intelligent Transport
System (ITS)) cucremsl cTanym HEOTHEMJIEMOM YACTHI0 TPAHCIOPTHOM IIOJIM-
tuku crpan EC, Amouwuu, Kuras, CIIA, Pocecuu m npyrux crpas, o0bemqu-
HEHHBIX TJI00aJIbHOM MYJIBTHMOJAIBHON CEThI0 IIOCTABKU TOBAPOB;

2) VcoBeplirleHCTBOBaHUE TEXHOJOTUHN MEPEBO30K IIyTEM PA3BUTHUS MYJIb-
THUMOJAJIBHBIX IIePEBO30K W (DOPMHUPOBAHUS MEKIYHAPOIHBIX TPAHCIOPTHO-
Jgoructrdeckux cucrem B Cpeam3eMHOMOPCKOM permoHe, a TaKiKe MHTerpa-
IIUY TPAHCIIOPTHBIX HAIIPABJIEHUH B TpaHCEBPOIIEMCKYI0 TPAHCIIOPTHYIO CHC-
TeMy, IIPUMEHEHUs PUHIUIIA MYJIBTUMOJAIEHOCTH IIPX OIIPeIeIeHUH IPH-
OPUTETHBIX TPAHCIOPTHBIX MAPIIPYTOB, CTPOUTEIBCTBO W PA3BUTHE CETH
IPY30BBIX TAMOYKEHHBIX KOMILJIEKCOB M JIOTMCTUYECKUX IIEHTPOB B 30HAX
KPYIIHBIX TPAHCIIOPTHBIX Y3JI0B, IpUBJIedYeHUs B JIMBUIO BEIYIIUX JIOTHUCTH-
YECKUX OIIE€PATOPOB, CIIOCOOHBIX peaim30BaTh a)(PEeKTUBHEIE IIPOEKTEI B cde-
pe MyJIbTUMOJIAJIbHBIX IIEPEBO30K;

3) OOHOBJIEHME TIOJABUMKHOTO COCTABA TPAHCIOPTHOM orpacyu Jlusuu, mo-
CKOJIBKY IIOJBHIKHOIN COCTAB JIMBHUUCKUX JKEJIE3HBIX JOPOT YiKe TeXHUYECKU U
MOpaJIbHO ycrapes (00JbIIas 4acTh €ro COCTABJISIET TEeXHUKA, ITOCTABJIAB-
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masicst emte Bo Bpemena CCCP). Ilpu atom meo6xoamumo, 4To6Bl OOHOBIIEHHE
HA HOBOM TEXHOJIOTMYECKOM OCHOBE OOIINEero mapka TPY30BBIX M ITACCAYKHUP-
CKHUX BAroHOB, BO3IYIITHBIX U MOPCKUX CYJ€H, PEUHOTO (PJI0Ta IIPOUCXOIUIIO B
coorBeTcTBUM co crapgapramu EC m o3Hayaso ObI yCKOpEeHWE WHTErpaliyu
JIMBUMCKOM HAIIMOHAJIFHON TPAHCIIOPTHOM CHCTEMBI B OOIIEeBPOIEMCKYIO,
CII0COOHYI0 00CIIY3KMBATEH MEKHAIINOHAHLHBIE TPAHCIIOPTHEIE TIOTOKH.

Taxum 00pas3om, MOKHO CIeJATh BBIBOJBI, YTO CTHUMYJIMPOBAHUS IKOHO-
muyecknx pecdopm B JluBuu, pedopMupoBaHUS yIIPaBIEHIECKUX CTPYKTYD,
HAITMOHAJIHHOTO 3aKOHOIATEJFCTBA U CO3AHUS IEMOKPATHYECKUX WHCTUTY-
TOB, TO B KOHTEKCTe peasmsarnuu BoaMoskHoro Ilmana Mapmasia gsa Jlu-
BHU NPUOPUTETHBHIMHU HANPABIEHUSAMU B cdepe pedoOpMHUPOBAHUS MOLYT
CTaTh:

1) NucrurymmonanpHoe obeciieuyeHre IIpoIlecca Peasu3allui TOJIUTUKN
coceacrBa Jlusuu u EC. Heobxomuma peopraHusaiius CyIiecTBYIOIIUX U CO3-
IaHVWe HOBBIX MHCTUTYIIWH, a TaK:Ke KaJIPOoBOoe 00ecliedeHue 9TUX HUHCTUTY-
Ui, OTBEYAIIUX 38 9KOHOMHYECKOe U MOoJuTHYeckoe conmxenve Jlusum ¢
EC u cpemmsemHOMOpCcKuME ITapTHepamu. BaskHO JI000MpOBATH cO3maHme
euyTpu EC rpymner mogmepskku Jlusuu, kotopas Oymer 3aHUMATHCS: CO3/1a-
HUEM BO3MOYKHOCTEH [JIs CTAaKUPOBKH JIMBUUCKUX CIIEIMAJIVCTOB 3a pyoOe-
JKOM, M3Y4YeHWs SI3bIKOB cTpaH — wieHoB EC, MO3UTHBHOrO OmBITA CTPAaH,
KoTophle paboraiu mo mporpamme cocexcrsa ¢ EC; obecrieuenueM omepaTus-
HOT0 JOCTYyHa K IIpoekTam IporpaMmbl Twinning B JluBuwm, TO ecTth K IIpoeK-
TaM HeIIOCPE/ICTBeHHOI0 TEeXHUYECKOT0 COTPYAHHUYECTBA MEIKIY OpraHaMu
Biactu crpaH-wieHoB EC u crpau-GeHudUIMapreB, KOTOpble HAIIPAaBJIEHBI
Ha yCUJIEHVE aJMUHUCTPATHUBHOIO (OYHKIIMOHUPOBAHUS OPTaHOB T'OCYIApPCT-
BEHHOH BJIACTH, COBEPIIEHCTBOBAHME WX CTPYKTYPHI M KaJpOBOro obecmeye-
HU); pas3paboTKOl yueOHEBIX IIPOrPaMM U IIPOBedeHHUEeM CePUH TPEHUHIOB II0
peayM3aluy IPOrpaMMBI COCEIICTBA [IJIS OPraHOB T'OCYIapCTBEHHOM BJIACTH
JluBuu, mapgamMeHTaprUeB U COOTBETCTBYIOIIMX CIIY:KO;

2) Nurencudurarnus Jlupueit paboTel M0 COMMMKEHUIO W AIANTAIINN €e
HAITMOHAJFHOTO 3aKOHOJATEJFCTBA, HOPM W CTAHAAPTOB B COOTBETCTBUU C
sHopmamu EC. Pedopmer B 9101t cdhepe MOJLKHBI IpeayCcMaTPUBATh: OCYIIECT-
BJIEHHE CPaBHUTEJIHLHO-IIPABOBOIO HCCJIEIOBAHUS CTEIIEHW COOTBETCTBHUS 3a-
KoHomarenbeTBa JIuBuu mopmatueHbeM aktam EC B mpumopureTHBIX cdepax
¥ pa3paboTKa COOTBETCTBYIOIINX PEKOMEHIAIIMH 110 COJIMIKEHUI0 9TUX HOPM;
co3mauusa 3 PEeKTUBHOTO MeXaHU3Ma aJAlTalluyd 3aKOHOAATEJILCTBA, B TOM
4rcsie 003aTeJIbHOM IIPOBEPKHU IIPOEKTOB 3aKOHOB JIMBUM U Apyrux HOpMa-
THBHO-IIPABOBBIX aKTOB Ha cooTBercTBHe axraMm KC; mommepskka amanraiuu
3axoHomaTesbeTBa JluBum K HopMaMm u craugapram EC, B Tom uwmcie ¢ mpe-
JIOCTABJIEHHEM TEeXHUYECKOM MIOMOIIN M OOMEeHOM HMHQOPMAIIMEH MEKIy To-
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CyIapCTBEHHBIMH YUPEIKISHUAMU; CO3TaHUA CUCTEMBI O0yUYeHUs M IIOBBIIIIE-
HUS KBAJUQUKAIIUN TOCCIYKAIUX JIMBUU II0 BOIIpOcaM eBPOITEMCKOro Ipa-
BA; CO3IAHUS COOTBETCTBYIOIINX MOHUTOPUHTOBBIX MUCCHIA;

3) Ob6ecmeuenne B JluBum mporiecca COMMMEHHSI ¢ €BPONENCKMME CTAH-
JapTaMu yIPaBJIEHUS: COBEPIIEHCTBOBAHMS CUCTEMBI BJIACTH, PETHOHAIbHAS
pedopma, cymebHas pedopma m pedopmMa MIPABOOXPAHUTEIILHON CHCTEMEL,
YTO SABJIAETCA OCHOBOM JJISI IIPEOJOJICHNA KOPPYIILINU U CO3TaHU OJIArOIpH-
SITHBIX YCJIOBHM [JIsI PA3BUTUS OKOHOMHYECKON KoHKypeHiwmu. OnHON u3
CaMBIX IIEePCHEeKTUBHBIX BO3MOKHOCTEH i JIMBUM sIBJIsTeTCs CO3maHue 30HBI
cBoboauoi Toprosiau mexay EC u CIIA, koropas oobenuuser 800 MuH Ha-
CeJIGHUs TOCYJApCTB ATJIAHTAYECKOr0 COTPYHUYECTBA, HAMOO0Iee COBPEeMEeH-
HBIX TeXHOJIOTUM 1 WHHOBAIIWM.

JJumpepamypa: 1. IInan Mapwanna: docgid ma ypoku ons Yrpainu /
Mamepianu kpyanoeo cmony Y «lncmumymy eKoHOMIKU ma NpPo2HO3Y-
sanna HAH Yipainu» ma Hauyionanvrozo incmumymy cmpame2iuHux 00-
cnioscenv npu Ilpesudenmosi Yrpainu, 25 eepecna 2014 p. [Enexmponnuil
pecypc]. — Peowcum odocmyny: hittp://ief.org.ua/wp-content/uploads/2014/
09/Marshal.pdf. 2. Bnacworx O.C. IInan Mapwanna ons Ykpainu: exonomi-
uni, peghopmamopcvki ma 3o08HiutHvonosimuuri acnexkmu / O.C. Bnacwx //
Cmpameeiuni npiopumemu, 2014. — Ne 3 (32). — c. 5-13.

3k 3k

VK 339.942(477):[339.923:061.11ITIO0C].

Mipomunuenxo T.M.
OCOBJINBOCTI 30BHINIHHOI TOPTIBJII KUTAIO
B PAMKAX IHTET'PAIIITHOI'O OB’ € THAHHS IIIOC

Xapriecoruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisnuk: k.e.n. npogh. Cidopos B.1.

3a uac csBoro icuyBamHsa Illanxaiichbkoi opramisaifli CIIBPOOITHHIITBA
(IIOC) saitusana Barome Micile He TIJIBKH B PEriOHI, 4 M y CBITi, TOMy Bce 0i-
JbIle JepikaB IIPOSBJIAE I1HTEpeC [0 CIIBPOOITHHUIITBA 3 KpaiHaMmu-
yyacHuUIgMHU. B ocraHHI pOKHM OyJM MOCATHYTI 3HAYHI ycmixu B cdepi
€KOHOMIKHY Ta TOPTiBJII.

Mosxua 3sasHaumTy, M0 opradisaiii ciig pobuTw Oljbllle 3yCHJIb IO
HPaKTUYHOI peasisallii COILHUX MPOEKTIB B eKOHOMIUHIN cdepi. Basimso
BUCTYIIATH €IWHUM IIJINM, 4 HE PO3BUTKOM TLIBKK JBOCTOPOHHIX 3B’A3KIB.
Exonomiuni moskauBocti nmeps:xas-ydacHuirs [IIOC ma cbOromHi BHKOPHUCTO-
BYIOTBHCS HEIOCTaTHBO [1].
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Creoproroun IllamxaiicbKy opraHisailiio CIHBIpAalll, KpalHH-3aCHOBHUKN
IIPOroJIOCHJIM aMOITHI IIiji: oo O0yJio mocrasiieHo 3aBmaHusa g0 2020 p.
CTBOPHUTH B eKOHOMIUHIM cepi kpain-yuacuuis [HIOC ymoBu st BUIBHOTO
mepecyBaHHS KaIMTaJiB, MMocayr, iHBectuiniyi. MakTuyHO MOBa HIILIA IIPO
OBHOIIIHHY €KOHOMIUHY 1HTerpallio, OJHaK IIeBHUM BIIPI30K Yacy ITOKa3as,
0 Il 3aBJAHHS He TaK IIPOCTO BHUPIIINTHA. 3aHANTO BeJHKA PISHUIT B
COITIAJTFHO-€KOHOMIYHOMY PO3BUTKY JIep:KaB-ydacHUIlb, nmokasuuku BBII mHa
YLy HACEJIEHHSI, IIOTJISAaX Ha PO3BUTOK CITLIFHUX ITPOEKTIB [2].

Amnautizyroun 3oBHIinHL TOprieao Kurato 3 kpainamu rpymnu [IOC (Tadur.
1) mpocaimkyerbess auHamika pocry. 3a mepiom 3 2000-2014 pp. obcsaru
ToBapoobiry Kurarwo 3 Kupruscranom BiipisHAIOTHECSA PI3KKUM IIEPEIIaioM, ajie
MamTh YITKY TeHAeHINo o 30iabiienus. Excrmopr Kupruscramy B KHP
BRJIIOYAE TEKCTUJILHY CHPOBUHY (II€peBaKHO IIKIpa Ta 1IEePCTh), BIAXOIU BiJ
mepepoOKM YOPHUX Ta KOJBOPOBHX METAJIB, Ta HEe3HAaYHa KUIBKICTD
KaM'aHoro Byriuia. o immopry Kupruscranmy BxomgdaTh mMammuu Ta obJai-
HauHdg (7%), mpomoBosbul ToBapu (88%), xiMiuna poayKiiis (9%).

Kuraiicbko-TampruiibKl TOPriBesIbHI 3B’ I3KH PO3BUBAIOTHCS HAMOLIBII BU-
cokumu Temmnamu. Excmopr Tammuxwmcrany B Kurait crmamaersca 3
AJOMIHII0 Ta XJIONKO-BOJIOKHA (97%). B cBoro uepry, immopr 3 KHP mpax-
THYHO MOBHICTIO CKJIAZAETHCS 3 IPOJIOBOJILCTBA 1 TOBAPIB IIIHMPOKOI0 BIKUTKY.

Tabmunga 1

Jlunamika soBHImHBOI Toprisal Kuraw 3 kpaimamu [IIOC (mua mout.) [3,4]

Tanexc

pocty
2000 2008 2011 2014 2000-2014
pp.

= 5| & 5 = 5 = 5| E| ¢

Kpaimw | X | & | & | & | & | 8| & | & | &| &

& i o T g ] g ] & ]

= = B B H

g H g H S B S B g =

= 2 = E E E

g, B s, B g, B g, B g, B

2 2, IS5 2, g a, 2 a, 2 a,

= IS = o <] 1S = o = o

5 =] 3 = B = 5 =t 5 =t

1 = ] = 2 = = = 2 =

= — [€a) — = — [<5) — = —
Kaszaxcran 599 | 958 | 9702 | 8061 | 9566 | 15386 9674 | 16806 | 648 | 1132

Kupruscran 110 67 7623 | 132 | 4878 98 5028 | 110 351 3

Tamrukucraa | 7 10 986 19 1997 72 1739 83 124 5

V3bexucran 39 12 1207 | 365 1359 | 807 | 1286 | 1038 | 89 73
Pocia 2233|5770 | 32624 | 25384 | 38904 | 40345 | 39002 | 42358 | 2626 | 2613
Beroro IITOC | 2988 | 6817 | 52142 | 33961 | 56704 | 56708 | 56729 | 60395 | 3839 | 3827

Acoprument mocraBok 3 Kurawo B V3berkncraH OXOILIOE IIPOMAYKITIIO Ma-
mmHOOYAyBaHHA (65%), xiMiuHOl TpomuciioBocTi (15%), a Takoxk ToBapu Ha-
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ponsoro croxkuBaHHs. Kxcmopr B Y3bexucran mopiBHAHO 3 2011 p. 3meH-
IIWBCS, 4 IMIOPT HABIIAKH 301/IbIIUBCS.

IloTpi6bHo Big3HAUYWTH, 10 B JAHHI Yac BCe OLIBII SIBHO IIPOCTEIKYETHCS
TEHIEHINA 3aJIeKHOCTI Ka3axCTaHChKOI eKOHOMIKM Bl KuTaiichkoi. Ilepion
TOPriBEeJIbHO-€KOHOMIYHOI ~CIIIBIIpAIll MK KpalHaMU XapaKTepPUu3yeThCs
301TBIIIEHHSIM ITOKA3HUKIB 1HIEKCY POCTY.

Ha mepriomy wmiciii B cTpyKTYpPl POCIHICBKOTO €KCIIOPTY CTOSITh HMOCTABKH
MiHepaJbHOro maymBa, Hadru 1 HadgroopoaykTiB (72%), HA APYTidl MO3MILIT
IepeBuHA Ta BHpoOu 3 Hei (42%), TpeTo IIO3HINI 3a¥MAKTh XIMIUYHA
MPOMYKIlisA, TOOPUBA, IEJII0JI034, MAIIMHUA 1 YCTATKYBAHHS, JOPOTOIIHHI Ta
HAIIIBKOINTOBHI KaMmeHi (37%). 3rigHO CTATHCTUYHHUX AaHuX (Tads. 1) 4iTKo
POCJIIIIKY€EThCS TEHIEHITA PocTy [4].

Binpm BucokmMMM TeMmaMu 3pocTaioTh obcAru ToBapoobiry Kuramo 3
gpaimamu IIIOC, mo 6Garato B YoMy IIOB’I3aHE 3 AKTUBHOIO TOPIOBOIO
nosituroio KHP Ta inrerpamiitanmu npomecamu Beepenuni [IIOC.

PosBurky B3aemHOI TOPriBjl Mix KpaiHaMu CIIPHUSE MIBUIKHM PO3BUTOK
TPAHCIIOPTHOI 1HQPACTPYKTYPH 30KpeMa, Ha Ka3aXCTAHCHKO-KHUTAUCHKOMY
KOP/IOHI CITIJIFHO CTBOPIOETHC MIsKHAPOIHUIA IIEHTP IPUKOPIOHHOI TOPTIBJIIL
«Xoproc», SIKMI IIOBHICTIO BIAMOBIIA€ 3aBIAHHSIM PO3BUTKY IIPUKOPIOHHOTO
CIIiBPOOITHUIITBA TA IIPUKOPIOHHUX PEriOHIB.

DopMyBaHHS €IUHONO €KOHOMIYHOI'O IIPOCTOPY, TEHIEHIN] PO3IIUpEeHHS
PHMHKY KaIliTaJiB, TOBAPIB, IIOCIIYT, POOOYOL CHJIM TAKOXK CTABJIATH HA IIOPS-
JIOK JeHHUM IpobiieMy (POpMyBaHHA €IUHOTO TPAHCIIOPTHOrO IIPOCTOPY 1
CTIMKOCTI TpaHcmopTHUX crcreMm B pamkax [ITOC.

Jlimepamypa: 1. Tumoghees A.B. Top2060-3x0HOMUMECKOE COMPYOHUHECMEO
Poccuu co cmpanamu-ywacmuuyamu IHIOC: mendenyuu pazeumus u nepc-
nekmuebt: ouc. Karnouoama sKoHoM. Hayk: 08.00.14 / Tumogpees A.B. —
2013. — 214 c. 2. Miscrapoori exonomiuni 8iorocuru: niopyuruk / [lonixos
A.IL, Jloseanws O.A., Bepernoa C.B. ma in.], 3a peo. A.Il. I'onirosa, O.A. Ios-
eanv. — X.: XHY imeni B. H. Kapasina, 2015. — c. 18-33. 3. Jlani mummnoi
cmamucmuxuy KHP [Enexmponnuii pecypc]. — Pescum odocmyny: hittp://
direction of Trade Statistics. 4. TopeogesbHO-eKOHOMIUHE CNIBPOOIMHULMEO
[Enexmpornnuti pecypc]. — Pesxcum docmyny: http://www.ved.gov.ru/export
countries.

* 3% %
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VK 338.92

Moiceenko I0.M.
PEAJII3AIILS IIPOMUCJIOBOI ITOJIITUKA
B KPATHAX €BPOIIEMCBHKOIO COI03Y

Hayros0-0ocnionuii uenmp iH0ycmpiaibHux
npobniem pozsumky HAH Yrkpainu
Hayrosuii kepisrnuk: npogp., k.m.n. Mamiowenro 1. IO.

B cyuacHux ymoBax mOCTKPH30BOTO CTAHOBJIEHHSI €KOHOMIYHUX IIPOIIECIB
B KpalHax cBiTy 30epiraerbcs aKTyaJbHICTh BHKOPHUCTAHHS IIPOTPAMHO-
UILOBUX 1HCTPYMEHTIB B PIIlIeHHI IIPo0JIeM PO3BUTKY BHPOOHUYOI chepu 3
METOI0 MOMAJIBIIOr0 JOCATHEHHS KapAWHAJIBHHUX 3PYIIeHb B €KOHOMIUHIN
cchepi 1, AK HACIIJIOK, CYCIIIJIBHOTO BIITBOPEHHS 3 ypaxyBaHHSIM HOBUX (haK-
TOP1B, 00YMOBJIEHUX PO3MOBCIOPKEHHAM 03HAK 1HQOPMATIIHHOIO CYCIIiIbCTRA.

Jlorosip mpo crBoperHa €spomeiickkoro Exonomiunoro CriBroBapucTBa
(EEC) Big 25 Gepesust 1957 poky He BUMAaras 3ampoBaKeHHS CIILIBHOI a0
cooauol mpomuciioBol mosituku (CIIII), a Hacammepen peryJioBas (pyHKILO-
HYBAHHSI CIUJIBHOTO PHUHKY IIPOMUCJIOBUX TOBapiB (IIpaBUIa KOHKYPEHIII,
30IMIKEeHHST 3aKOHOIaBCTBA, TIOJATKOBI ITOJIOKEHHS TOIIO). K HacIiIoK, 3a-
BOSKYA MEXaHI3My CILJIBHOTO PUHKY, CKACYBAHHS ITPOTEKITIOHICTCHKUX 3aXO0-
B Ta BIOKPUTTS PUHKIB OJEPIKAJIM BATOMHUU IMIIYJIEC PECTPYKTYPHU3AIIisS
€KOHOMIYHHUX CEKTOPIB 1 migmpuemMcts [1, ¢.297-320].

BacHoBuuku €C Ha MOMEHT CTBOPEHH IIiel opradisallii CIogiBajInucs, 110
Jibepasaisaliig TOPTIBJIL Ta IIOCHJIEHHS KOHKYPEHI[I BCEepeIuHl CIIJIBHOTO
PUHKY CIPUATAMYTH 3JIHCHEHHIO CTPYKTYPHUX 3MiH, SKHMX IoTpebyBasia
mpomucsoBictb CribHoTH. [loTpibHI Oym GaraTopivmi 3yCHJLIsS, HAacaMIle-
pen €Bpoxomicii, [ja Toro, o0 ycl JepiKaBu-UYIeHN BU3HAJM HeoOXIIHICTH
3aIpOBaIKeHHs IIPOMUCIIOBOI IMOIITHKK. Taka moinTuka Oyaa moTpiOHA JIs:
CTBOPEHHS CIIJIBHOI'O PHHKY IPOMUCJIOBOI IIPOMYKILI; IIOJOJAHHS CIIJIBHUX
CTPYKTYPHUX 1 CEKTOPATBHUX €KOHOMIUHUX IIPOBIIEM.

Basepiienss B 1992 p. popmyBanus eauroro puky €C:

— OIIIITOBXHYJIO PECTPYKTYPHU3AI0 €BPOIIEHCHKOI IIPOMUCIOBOCTI. YcCy-
HEHHsI MaTepiaJIbHUX, TEXHIYHUX 1 MMOJATKOBUX 0ap’epiB TOPTiBJI B Mesax
CrinpHOTH Cripmssio i iHTeHCH(IKAIi 1 CTUMYJTIOBAJI0O KOHKYPEHIIII Beepe-
muui €C. 3aBAsSKH yCYHEHHIO MPUKOPIOHHOTO KOHTPOJII0 TA TEXHIYHUX IIe-
PEIIKO, IO IIOCTABAJIX Iepes TOPTIBJIEH, MiJIMPHEMCTBA OIEPIKAJIN 3MOTY
mocTavyaTv OOWH BHJ IPOAYKINI IS BCHOTO €IMHOTO PUHKY. BupobHHEAM
yiKe He Tpeba 0ys10 BUPOOJIATH PI3HY MPOMAYKITIO JJIs1 15 OKpeMUX PUHKIE,;

— CIPHSLIIO O1JIBIII JKOPCTKIIIIA KOHKYPEHITT BCcepequHl BHYTPIIIIHROIO PUH-
Ky. fKa 3yYMOBHJIA BHPIBHIOBAHHS I[IH HAITIOHAJBHUX OCTAYAJIBHUKIB 13 ITi-
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HAMU TUX 1HO3EMHUX ITOCTAYAJIbHUKIB, K1 IPUXOAATH HA PUHKH, 10 PAHIIIe
Oysin 3axwuineni. Ile ompasy s modasio BILIMBATH HA IIPUOYTOK IIIAIPUEMCTB,
AK1 paninre OyJiM 3axuileHi abo OyJix Ha TOMY UM TOMY PHHKY MOHOIIOJILSIMH.
Jlesaxi 3 Hux OyJiM HABITH 3MYIIIEH] BUUTH 3 PUHKY. BoHOUaC yCyHEHHS MEHII
KOHKYPEHTHUX BUPOOHMKIB HAJIAJIO 3MOTY (pipMaMm, Kl 3aJIMIITUJINCS, POSIIIHU-
pUTH CBi# pUHOK. TaKMM YMHOM BOHU CTAJIX 3IATHI Kpallle eKCIIyaTyBaTH Ta
SIKHAMOLIIBITIE TTIOCUJIUTH CBOI BUPOOHMYI IIOTYIKHOCTL, 200 HABITH 30LJIBIITNATH 1X
(edperr mMacirraly); IOJIIIIIATH CBOIO BHYTPIIIHIO e(peKTUBHICTD, PECTPYKTYPH-
3yI0YM Ta KOHIIEHTPYIOUM CBOIO MiSJIBHICTH TA JIIIIIIE PO3IOMLIAIYHN JIIOACHKI,
TeXHIYHI ¥ PIHAHCOBI pecypcH; IOJIIIIIIMTH CBOI OPraHi3alliio, a TAKOMXK SAKICTh
1 PO3MAITTSA IMPOMYKINI, BTIJIIOBATH HOBAIII B IIPOIEC BUPOOHUIITBA TA IIOHOB-
JIIOBATH ACOPTUMEHT HpoayKIni. Takuil KOHKYpPEeHTHUN THCK BKe CIPUYNHWB
cepitosHi amiau B ipomucsioBocti Coway;

— Yepe3 TeXHOJIOTIUHI IPUIHUHU, 3POCIN TEMIIN 3MIH Y BUPOOHUYUX METO-
Iax Ta caMHuX MpoAyKrax. Hampurasm, 3aBOsSKYA BIIKPUTTIO TeJIEKOMYHIKa-
IIHHOTO PUHKY, CKOOPAMHOBAHUM 3aX0JaM IIOJ0 CHCTeM MOOLIbHOTO Ta 6e3-
IpOTOBOro 3B’si3ky €Bpomra crayia pyIIiiHOKW CHIJIO B cdepl mudposoi
MyJIBTHUMEIIl T4 B YIPABJIIHHI MEpPEKaMy ONTUYHOrO 3B’A3KYy ¥ MOCIYT 1 MO-
OisbHOrO 3B’s13Ky. HasiBHI peryJisaiiiial paMKy IIPU3BEJIH [0 MIBUIKOIO 3POC-
TAHHS PUHKY TEJEeKOMYHIKAI[IHHUX IOCAYT Yy [IepiKaBax-d4jeHaxX, OlJIBIIToL
KIJIBKOCT1 HOBMX YYACHUKIB PUHKY TA SHUKEHHS Tapudis;

— iHTeHCHu(IKYBAI0 BUPOOJIEHHS IIOJITHKKA OO0 MAJHUX 1 CepelHiX IIif-
npuemcre (MCII) mis 3abesmeveHHst iXHBOI JIIIIOI TOIHGOPMOBAHOCTL IIPO
€BpOIeNChKl HOBUHU (perjiaMeHTH, JUPEeKTUBY, CTAHIAPTH, 3AIIPOIIeHHS 10
y4acri B TeHIepax, HAYKOBO-JOCJIITHI IIPOEKTH) Ta PO MOYKJIUBOCTI, IO ic-
HYIOTh Ha BEJIMKUX PUHKAX (€KCIIOPT, CITIBIPAIlS, KOHIIEHTPAIIIA);

— COPUSIJIO YCYHEHHIO 3aMBOr0 Ta APYTOPSIHOTO PeryaoBaHHA. BHyTpi-
IIHIM PUHOK Mae OyTH MaKCHMAJIbLHO He0I0pPOKPATU30BAHMYI, i 4ac BUPOO-
JIEHHSI IPABUJI 1 IIPOIEIYP IOBHHHI OyTH BPAaxXOBaHI IIOTPEOHM 3MEHIITEHHS
3aMBOr0 HABAHTAMKEHHS HA IIPOMUCIIOBICTh, ocobiauBo Ha MCII. Peryssmiitai
paMKu MaioTh OyTH YiTKI Ta IrepeadadyBaHi, a peryJIioBaHHsS Mae 00MexKyBa-
THUCS JIWIEe HEOOXITHICTIO JOCATTH YITKO BUaHAdeHux Iyied. CmiabHA mifg-
MIPUEMHHUITHKA TIOJITUKA CIIPSIMOBAHA HA JIOCATHEHHS WX IIJIEH, a JepiKa-
BaM-4JIe€HAM CJiJ [BUAIIe iMiuieMentyBath Hopmu CmigbHOTH B
HAITIOHAJIPHY 3aKOHOIABYY U a[IMIHICTPATHBHY IIPAKTUKM.

Jlexinbka et mpoMuciioBol moaituky CINJIBHOTH TAK0K 0YJIO JOCATHY-
TO 3aBJSIKU CTAHOBJIEHHIO €IMHOT0 PUHKY, a came [1]:

— €BPOIIENChKA CTAHIAPTU3AIISA IEPETBOPUIIACS HA OJUH 3 IPIOPUTETHUX
HaIpaMKiB Big mouaTky 1990-x pokiB. 3rigHo 3 HOBHUM IIAXOAOM 0 TEXHIY-
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HOI rapMOHI3aIll Ta CcTaHIapTU3allli, 3aKOHOJABCTBO JIUIIIE BCTAHOBJIIOE OC-
HOBHI BHMOTH, III0 iM Mae BIAIOBIOATH IPOIYKINA 3a1JiA 3a0e3IeUeHHs 0XO0-
POHHU 3I0pOB’SI HACeJIeHHs Ta 0e3leKu ab0 0XOPOHH HABKOJIMIIHBOIO Cepeio-
BUINA 1 CrIoskmBavya. CBPOMEMCHKI CTAHIAPTH HANAKTh BUPOOHUKAM HAOIp
TeXHIYHUX YMOB, BU3HAYEHUX y KOKHIM JUPEKTUBl AK TaKi, 1[0 BIIIIOBIIA-
I0Tb OCHOBHUM BHMoOraM. €BpoIlefichbKl CTAHAAPTH MAKTh HA METI He JIUIIe
YCYHYTH TeXHiuHI 06ap’epy MJis TOPriBJI; BOHM TAKOM IIOCTYIIOBO CTATh
KJIFOYOBUM €JIEMEHTOM ITiIBUIIEHHS IIPOMUCIIOBOI KOHKYPEHTHOCTI IIJISTXOM
3MEHIIIEHHS BUTPAT BHPOOHUKIB Ta 3a0e3IedylTh BHUXIJ MIAIIPHEMCTB HA
HOBl PMHKH, 30KpeMa, CTUMYJIIOIOYM PO3BUTOK HOBITHIX TexHoJIori#. Bommo-
vac MOBUAIIEHA CTAHIAPTA3AINS IPOAYKINI CTUMYJIIOE 1IHHOBAIIIIO, MIIBUIILYE
SIKICTh BUPOOHUIITBA, MU3ANH 1 HAJIMHICTh TOBAPIB, a HE 00MEKYEThCS JIUIIIe
TPAIUIIHHIME (PaKTOPaMU — BIAMOBIAHICTIO PUHKAM, PEeTrJIaMeHTAIlel Juc-
TPUOYIIAHNX CHCTEM TA BIIIAHOCTI CIOMKMBAYAM;

— Iep:KaBHI 3aKyIIIBJI, AKI Hapasl CTaJM JOCTYIHI 3aBISIKK HOPMATHUB-
HOMY PETYJIIOBAHHIO €MHOT0 PUHKY, € TAKOK BAYKJINUBI JJI KOHKYPEHTHOCTI
€BPOIIENCHKOI IIPOMUCIIOBOCTI.

Croronsi, Xoua eBpoIleifichKa MPOMUCIIOBICTh I KOPUCTYEThCS ITepeBaraMu
BEJIMKOTO €JJMHOI0 PUHKY, BOHA BCE K TAKU CTUKAETHCS 3 BUKJIMKAMHU HOBOTO
vacy. ['mobGasisarissi eKOHOMIKKM Ta PUHKIB, 3yMOBJIIOIOUHN I1HTEHCH(]IKAIIIIO
MIKHAPOAHOI KOHKYPEHIIl, T03BOJIsIE He JIMIEe CKOPUCTATHUCS IepeBaraMu
edexry macmraby, a ¥ Iepenbadae CHEIIAII3AIlo HA BY:KUYHUX CErMEHTAX
puHKY. Bigrax eBpomeiichbkil BiIagHI CTPYKTYPH 1 IIAIIPUEMIN MYCATH IIPHII-
JIATH OlJIBbIe YBATA YMHHUKAM, 10 BIUIMBAIOTH HA MPOJIYKTUBHICTD, 4 caMe:

— TeXHOJIOTIYHOMY PO3BUTKY;

— IHBECTYBAHHIO B HAYKOBO-IOC/IIIHY JISJIbHICTD;

— Koe(iIleHTy BUKOPUCTAHHSA BUPOOHUYNX IIOTYKHOCTEI;

— miHi Ta KBaJrdikaIii pododoi cuim,

— VIIPaBJIHCHKIM 3Q10HOCTSM ¥ Opraxisalni BUpOOHUIITBA.

Kpim Toro, eBporeiicbka IpOMUCIIOBICTE Ma€e OyTH I'OTOBOIO 0 BUKJIMKIB
HOBOI IIPOMMCJIOBOI PeBOJIOII, 1m0 BumiauBae 3 po3BuTky NBIC-texmosoriit
(maHo-, 010-, 1HQO- 1 KorHo-). Ll peBosoisa MaTrMe HAJIEKOCSIKHUMN BILINB
Ha CTPYKTYPY ¥ MeTonu BUpOOHUIITBA. BoHa copuumHIOE 3MIHU B CTPYKTYPL
opraHisaiii KOMIAHIN, B yIPABJIIHCHKMX IIOBHOBAYKEHHSX 1 CTOCYHKax 3
HpaIiBHUKAMH, 30KpeMa, IIo0 MUTaHb opraHisarii mpaii. Came Tomy e mo-
Tpeba B CTPYKTYPHUX MPUCTOCYBAHHSX 1 ITOCTIAHIN 3MIHI PecypciB IJIs HPO-
BPKEHHSI HAWIIPOIYKTUBHIIIO! JISUIBHOCTI. 3arajoM KOHKYPEHTHICTD IIifT-
OPHUEMCTB Jedajii OlIbIlle 3aJIeKHUTh Bl I1HHOBAIIIMHHUX MOMKJIMBOCTENH,
30KpeMa BiJ] 3[aTHOCTI CTBOPIOBATY HOBI TOBAPH Ta IIOCIYTH.
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Y mpumitasriii 8 2010 p. Crparerii possutky €C €ppona 2020 npyrum
npiopuTeToM BusHaueHo «(CrTajie 3pOoCTAHHS — CIPUAHHA OLIbII e(peKTHBHO-
My BHKOPHMCTAHHIO PECYPCIB, PO3BUTKY OLJIBII €KOJIOTIYHOI Ta KOHKYPEHTOCII-
pomoskrol exoromikm» [2]. Crase 3pocTaHHS 03HAYAE CTBOPEHHS CTIMKOI Ta
KOHKYPEHTOCIIPOMOYKHOT €KOHOMIKN 3 e(PeKTUBHUM BUKOPHUCTAHHSIM pPeCyp-
CIB, BUKOPHUCTOBYIOUH ITPOBIIHI IO3UIlli CBPOIY y TOHIT 38 PO3SBUTKOM HOBHX
MPOIIECIB 1 TEXHOJIOTIH, 30KpeMa IPUPOJOOXOPOHHUX TEXHOJIOTIH, Ta MPUCKO-
PIOIOYM BIIPOBAKEHHS 1HTEJIEKTYAJIHHUX eJIeKTPOMEPEesk 3 BUKOPUCTAHHSIM
1H(QOPMAIIHHO-KOMYHIKAI[IMHNX TEeXHOJIOTIM, BHUKOPHCTOBYIOUH MEpeskli Ha
piBHi €C, a TaKokK 3MIIHIOKOYA KOHKYPEHTHICTh II€PEBAT TOCIIONAPCHKOl Tis-
abHOCTI €BpOCoI03y, 30KpeMa B 0OpOOHIN IIPOMMUCJIOBOCTI 1 B MEKAX HAIIUX
MaJIMX 1 CepeaHixX MiAIPHUEMCTB, a TAKOMK CIPHUSOUN HAJAHHIO BATU CIIOMKH-
BavaMu e(DEKTUBHOCTI BUKOPUCTAHHS PECyPCiB.

B o6utacTi mpoMucIoBol MOMITUKY 1 POSBUTKY IMiAIPUEMHUIITBA €Bpora,
ariguo 31 Crparerito mo 2020 p. HOBHMHHA TPUHAHATH PINIEHHS 3 OTUTAHHS
KOHKYPEHTOCIIPOMOIKHOCTI. B crparerii Bkasano, 1o €C mgocar mpoiBiTaHHsa
3aBJISIKU TOPTIBJI1, EKCIIOPTYIOYH 10 BCHOMY CBITY Ta IMIIOPTYIOUH CHPOBUHY I
TOTOBY IPOAYKINI0. SITKHYBIINCH 13 3HAYHUM TUCKOM Ha PUHOK €KCIIOPTY Ta
HA CHPOBUHY, €EBPOIEMCHKI KPATHU MOBUHHI ITIBUIILYBATHA CBOI0 KOHKYPEHTO-
CIIPOMOSKHICTD [0 BIJHOIIEHHIO JI0 HAIIUX OCHOBHUX TOPrOBEJILHUX HApPTHE-
PiB LLIAXOM HiIBUINEHHS IIPOAYKTHBHOCTI. AKIIEHTOBAHO, 110 €BPOCIiILHOTI
HeOOX1JHO 3aMHATHUCA KOHKYPEHTOCIPOMOYKHICTIO B 30HI €BPO TA II0 BCHOMY
€C. €C 0yB mmoHepoM B 00J1aCT1 BUPIIIEHHA €KOJOTIYHUX IIPo0bJIeM, ajie Moro
IepIIocTi 3po0JIeHO BUKJINK OCHOBHUMHU KOHKypeHTaMu, 30kpema Kuraem ta
IliBuiumo Amepukon. €C moBuHeH 30eperTw IIPOBIAHI MO3UIT HA PUHKY
EKOJIOTIYHNX TEeXHOJIOTIH, K MeTOoX 3abe3lmeveHHs e(EeKTHBHOI'O BUKOPHC-
TAHHA PECYPCIB Y BCIX TajIy3aX eKOHOMIKH, OJHOYACHO YCYBAKYH IIEPEITKOIN
B KJIIOUOBUX MEpPEKeBHX 1HQPACTPYKTypax, HiIBUILYIOYN TAKUM YMHOM KOH-
KYPEHTOCIIPOMOIKHICTE €BPOITEHCHKOI IIPOMUCIIOBOCTI.

B crparerii €sporra 2020 Bumisiena mposimua iximiatuea: «I[Ipomwuciiosa
MIOJTITHKA B emoxy ruiobasmaartii». [IpoMucioBicTs, a 0cOOIMBO MaJIi Ta cepeHi
MIIIPUEMCTBA, 3a3HAJM 3HAYHNX BTPAT Yepe3 eKOHOMIUHY KPH3Y, a BCl CEKTO-
PU CTHUKAIOTHCS 3 IIPO0JIeMOoI0 Ty106asTi3alii Ta IPHUCTOCYBAHHSA CBOIX BUPOOHU-
YMX IIPOLIECIB [0 HU3BLKOBYTJIEIIEBOI €KOHOMIKH. BILIMB Lux IpobseM pisHM-
THUMETHCST 3aJIESKHO B1JT CEKTOpA: JesIKl 3 HUX JIOBEIETHCS «I1epedyIyBaTm», JIs
IHITIKX 11l TIPOOJIEMHU CTBOPSTH HOBI KOMEPINNHI MOKJIUBOCTI. €BpOKOMICIA Tic-
HO CITIBIPAIIIOBATHME 13 3aIlIKaBJIEHNMN CTOPOHAMMU B PI3HUX CEKTOpax (KoMe-
piiitHOMY, TPOQCIILIIKOBOMY, HAYKOBOMY, B HEYPSITOBUX Ta CIIOKUBUYMX OPTAHI-
3aIMisax) 1 IMAT0TYE OCHOBY JIJIS CYYACHOI IIPOMUCJIIOBOI HOJIITUKHU HA MiATPUMKY
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HIIPUEMHUIITBA, /IS KePIBHUIITBA 1 COPUSHHS IIPOMHUCIOBOCTI Y ITIATOTOBITL
10 PillleHHs X IPo0JeM, OJIS INIBUIIEHHS KOHKYPEHTOCIIPOMOMKHOCTI €BPO-
HEeHChKOI CUPOBUHHOI, 00pOoOHOI rajry3eil IIpOMHICIOBOCTI Ta cdepr 0OCIyTroBY-
BAHHSA, a TAKOMK [JISI CIPHUSHHS BUKOPUCTAHHIO HUMU MOKJIHMBOCTEH, IO IX
HaJiae mmpolrec ryobasmisarri Ta 3esena ekonomika. s ocroBa Oyme 3ocepemxe-
HA Ha BCl €JIEMEHTH BUPOOHMUYO0-30yTOBOIO JIAHINIOra, MIBKHAPOIHI MEK] SKOTO
BCe OLIBII PO3IIMPIOIOTHCS, BiJi TUTAHB JIOCTYIIY 0 CUPOBHMHU J0 IIUTAHD IIIC-
JIATIPOIAZKHOT0 00CIyTOBYBAHHS.

B crparerii €spoma 2020 Brasano, mo Ha piBal €C €Bporomicis Oyme
IpAaIfoBaTH HaJI THM, 1100 [2]:

— 3aCHYBaTH IIPOMUCJIOBY IOJITHKY, II0 CTBOPIOE HAMONTUMAJIHHIII yMO-
BU JUJIS MATPUMKHN 1 PO3BUTKY CHAJIBHOI, KOHKYPEHTOCIPOMOSKHOI 1 TUBEPCH-
diroBanol mpomucoBoi 6a3u B €BpOIN, a TAKOMXK MIATPUMYE ePETBOPEHHS
00pOOHMX rasry3ei IPOMHUCIOBOCTI HA OLIIBIIT €HEePro- Ta pecypco-eeKTUBHI;

— PO3POOHUTH TOPU3OHTAJIBHUHA MMIAX1A J0 IPOMUCIOBOL IIOJITHKH, IO II0-
€IHy€e PI3HI MMOJIITUYHI 1HCTPYMEHTH (HAIPUKJIAJ, «PO3YMHE» PEryIBaHHI,
MOJIepHI30BaHl IpaBMJIa IeP:KAaBHUX 3aKyMiBesb, IPABUJIa KOHKYPEHIIl Ta
HOPMOTBOPEHHS);

— IIOKPAIIUTA €KOHOMIUHE CEepPedOBHUIINE, 30KpeMa IJIs MaJInX 1 CepegHIX
HIIIIPUEMCTB, ¥ TOMY YHCJI 324 PAXyHOK CKOPOYEHHS OIEpPAIliiHUX BUTPAT
€BPOIIENCHKUX IIOIPHUEMCTB, 3a0X0UeHH 00 eJHAHHS Y TPYIIH 1 IOKPAIeHHI
IOCTYILY 10 PIHAHCYBAHHS;

— CIPHUSITA PECTPYKTYPHU3AII] CEKTOPIB, IO 3a3HAJHM TPYIHOII, B HAIPSI-
MKy PO3BHUTKY BUJIIB [JISTBHOCTI, 30PI€EHTOBAHUX Ha MaMOyTHE, 30KpeMa 3a
PaxyHOK IIBUIKOI mepeKBaidikaIii 1y 3aJ0BOJIEHHS ITOTPed HOBUX CEKTO-
PiB 1 PMHKIB, 10 3’ ABJIAIOTHCI 3 BEJIHUKOI IIBUAKICTIO, 4 TAKOMXK 32 PAXYHOK
MATPUMEN pesruMy AepsxasHol momomoru €C ta/abo €spomeiickroro oumy
TyI00asTi3aIi;

— CIPHUSITA TEXHOJIOTiSIM Ta MeTOJaM BUPOOHUIITBA, SAK1 3MEHIIYIOTH BH-
KOPHUCTAHHA IIPUPOJHUX PECypPCiB, a TAKOMK 30LIBIIUTY 1HBECTHUII] B 1CHYIOYL
npupoHi aktusu €C;

— CHPUATH IHTePHAIIOHAII3AIl] MaJIUX Ta CepeqHIX IIIIIPHUEMCTB;

— 3abe3meunTy, 1100 TPAHCIOPTHI Ta MAaTeplaJIbHO-TEXHIYHI Mepeski
rapaHTyBaJi eQeKTUBHUHN JOCTYII IPOMHUCIIOBOCTI Ha Bciit Tepuropii Cowosy
10 CIILIBHOTO PUHKY Ta MIKHAPOIHUX PUHKIB 3a HOT0 MeKaMu;

— po3pobuTy e)eKTUBHY IIPOCTOPOBY MOJIITUKY IJIs 3a0e3IeueHHs 3ac00iB
11715t 6OPOTHOM 3 NEeAKUMHU KJIIOYOBUMU TVIO0ATBHUMH IIPo0IeMamMu 1, 30KpeMa
y 3B’a3Ky 3 mporpamoro «Galileo» crpareriero «GMES» (Global monitoring for
environment and security — ry100aJIbHUNM MOHITOPHWHT JOBKLJLIS Ta 0e3IeKn)
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— IIJBUINUATH KOHKYPEHTOCIIPOMOMKHICTS €BPOIEACHKOr0 CEKTOPA TYPUSMY;

— MepPerJITHYTH HOPMATHUBHI ITOJIOMKEHHS JJIS IITPUMKH II€PEeTBOPEHHS
chepu 00CIYyroByBaHHS Ta 00POOHHUX rajly3eil IIPOMMKCJIOBOCTI Ha OLIBII pe-
cypcoepeKTUBHI, B TOMY YHCJI1 OLIbII e(peKTUBHOI yTHII3AIll; YI0CKOHAJIUTHA
IIPUHIIUIT €BPOIENCHKOT0 HOPMOTBOPEHHS JIJI MAKCHUMAJBLHO e(QeKTUBHOTO
BUKOPUCTAHHS €BPOIIEMCHKUX TA MIMKHAPOIHUX HOPM IIOJ0 TOBIOCTPOKOBOI
KOHKYPEHTOCIIpoMOoskHOCTI €Bpomericbkol mpommucioBocti. Ile mepembauae
CIPHUAHHS KOMEpIlaIi3allil Ta 3amycKy KJIIYOBUX BHCOKOE(EKTHBHUX TeX-
HOJIOTIA;

— akryasidyBatu crpareriio €C i CIpUAHHA KOPIIOPATHBHIN COINAJIb-
HI¥ BIJIIIOBIJAJIBHOCTI AK KJIIOYOBOMY €JIEMEHTY y 3a0e3edYeHHi JOBrOCTPO-
KOBOI IOBIPH IIPAIIIBHUKIB 1 CIIOKHUBAYIB.

Ha mamionansHoMy piBHI 3rimHo 10 crpaterii €sporma 2020 mepsxasu-
4JIeHU MMOBUHHI [2]:

— HOKPAIIUTH €KOHOMIUHE CepeloBUIIe, 0COOIUBO AJIs IHHOBAIIMHIX Ma-
JIUX Ta CepeHIX MJAIPHUEMCTB, Y TOMY YHCJl 38 PAXyHOK 3aKyIiBeJb B Jep-
JKABHOMY CEKTOP1 HA MIATPUMKY 1HIIIATUB IOI0 1HHOBAIIIM;

— MIOKPAIIUTHA YMOBH JJIsl 3MIIIHEHHS 1HTEJIEKTYaJIbHOI BJIACHOCTI;

— 3MEHIIUTHA AJMIHICTPATUBHUM TArap HA KOMIAHII 1 BIOCKOHAJIUTH 3a-
KOHOJIABCTBO B €KOHOMIUHIH cdepi;

— TICHO CITBIIPAIIOBATH 13 3aI[IKABJICHHMM CTOPOHAMHM B PI3HHMX CEKTOpPaX
(KOMEPIIHOMY, IPO(QCIIKOBOMY, HAYKOBOMY, B HEYPAOOBUX TA CIIOMKHUBUNX
Opragisaiisax) 3 THM, 1100 BH3HAYMTH TPYIHOII 1 3pO0MTU CIILIBHE JIOCJIi-
I3KEeHHS 3 IIPUBOJLY TOTO, K 30eperTH MOTYHY IIPOMUCIJIOBY 0a3y i1 6a3y 3HaHb
Ta 3abe3meunTH IPoBiaHY poJib €C B ri106aIbHOMY CTAJIOMY PO3BUTKY.

Takum yrHOM MOKHA 3POOUTH BUCHOBKH, IT0

1) €C BTpy4aeTbes B IIPOMUCIOBHUI CEKTOD JIUIIIE [IJIS CTBOPEHHS cepeso-
BUILA, COPUATIABOrO a00 IJis 3POCTAHHS IIAIPHEMCTB Yy BHYTPIIIHEOMY PH-
HKY (OIIIIPUEMHUIIBKA IOJITUKA), 400 JJIA JISJIBHOCTI IIEBHUX IIPOMUCIIOBUX
rajiy3ei, 1o CTUKAITHCSA 31 CIIJIBHUMHU IIpobiieMam#, 1106 HaIaTH iM MOJK-
JIUBICTH OyTH YCITINTHINIMMHA Ha €BPOIENCHKOMY DPIBHI (IIOJITHKA B PI3HUX
CEeKTOpax eKOHOMIKN);

2) Hogi inmimiatueu B pamrax Crparerii «€spoma 2020» B 0o6J1acTi mpomu-
CJIOBOI IIOJIITUKM 1 PO3BUTKY MIAIMPUEMHULITBA MOKJIMUKAHI CTHUMYJIIOBATH
OPUHHATTSA pPIllleHb 3 IUTAHHS KOHKYPEHTOCIPOMOIKHOCTi, IIepIl 3a Bce
NUISXOM ITIBUIIEHHS MPOIYKTHBHOCTI 32 PAXyHOK 1HHOBAINIMHOIO CTAJIOTO
PO3BUTKY.

Jimepamypa: 1. Mycuc H. Bce npo cninoni nonimuxu €sponeiicorozo Co-
103y [Texcm]. / H. Mycuc // Ilep. 3 anen. — K.: K. 1.C., 2005. — 466 c.;
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2. Ilogidomnernus Esponeiicoroi Komicii. «€spona 2020». Cmpameeia 0ns
PO3Y.MH020, CMAJI020 A 8CCOXONJLI0I0®020 3pocmarka [Enexmpon. pecype]. —
Pesicum docmyny: hitp://www.minjust.gov.ua/file/314983.
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VJIK 339.39

OGepemox M.A.
OCHOBHI TEHJIEHIIII IHBECTUILIMHUX IIOTOKIB
Y CEKTOP BIIHOBJIIOBAHOI EHEPTETHKH

Xapkriscvkull HayloHabHUl yHigepcumem imeni B.H. Kapasina
Hayrosuli kepisHuk: 0.e.H., npogp. Tonuapernio B.B.

CyuyacHl IpoItecu pO3BUTKY CBITOBOI €KOHOMIKK 00 €KTUBHO CBIIYAThH IIPO
CTAHOBJIEHHS HOBOI apXITEeKTyPU MINKHAPOIHUX BIAHOCUH Yy cdepi BUPOOHMUIL-
TBA TA CIIOKMBAHHS €HEPreTUYHUX PECYPCiB, KOJM Cy0 eKTaMHU CBITOBOI TOp-
riBJI BUCTYHAIOTH HE OKPeMI IIAIPHUEMCTBA, 4 TPAHCHAIIIOHAIbHI KOPIIOpariii
¥ HagHAITIOHAJIBHI cTpyKTypu. [IpoliecamMmu iHTepHAITIOHAII3AII, IHTerparmii i
rrobasti3aii OXOIJIEHO ChOTOAHI BCi cepr eKOHOMIYHOI JiSJIbHOCTI, ¥ TOMY
uucyIl ¥ eHepreTryHa cdepa, Mo BIIHOCUTHCA 0 0a30BUX rajIy3el 1 BUCTYIIae
OCHOBOIO MaTepiaJIbHOT0 BUPOOHUIITRA.

JlocmimxeHHo IpobiieM, IIOB’SI3aHUX 13 BILIMBOM IIPOLIECIB TJIo0asIizarrii
HA CyYaCHHUM CTAH Ta PO3BUTOK 0Aa30BMX PHUHKIB, Y TOMY YHCJII PUHKIB €Hep-
TeTUYHHUX PECypCiB, IPUCBIUYEHO POOOTH 0AraThOX BITYM3HSHUX BUYEHUX, Ta-
kux gk O. ITasmenko, B. I'y6cermit, M. I'miguit, 3. Jlyuwmmun, O. Bixopye, 1O.
Magxoron, M. Jlyx'suenko, I'. Yepuiuerko, T.Opexosa, O. Baacwoxk, JI. Ilpe-
wirep, 1. Kopuinos, B. Mukurenko; pociiickkux mociainuukis H. Batikosa, B.
Ilonaxosa, I1. Cepreesa, O. Temnerinoi, I'. Beamenpuinuuoi, I. Anexcasaposoi
Ta 1HIIKX, AK1 6araTo yBaru HpUILIAOTD He JIUIle BUBYEHHIO CBITOBUX PHH-
KiB eHEepPreTUYHUX PecypciB, a ¥ HUTAHHSAM (POPMYyBaHHS €Hepro0e3neKu B
Cy4JacHUX TJI00aTbHUX YMOBAX.

HesBaskaroun Ha cBITOBY (piHAHCOBO-eKOHOMIUHY HeCTaOLIBHICTH 1 HEBU-
3HAYEHICTh PO3BUTKY PHWHKIB KAIITAJY, CEKTOP BIIHOBJIIOBAHOI €HEPreTHKU
IPOSIBUB BHCOKY CTIMKICTH J0 KPM30BUX SIBUIIL, IO HIATBEPIKYETHCS MIIIBH-
LIEHHAM HOro IHBECTHUIIIAHOI IIPUBAOIHUBOCTI.

Ilopsn i3 3pocTaHHAM 1HBECTHUIIMHUX IIOTOKIB B CEKTOP BIIHOBJIIOBAHOI
€HEePTeTUKHU IIOCUJIIEThCS 1 I Bara B CTPYKTYpPl CBITOBOI CHCTEMH TeHepalril
ereprii. ¥ 2012 poirl Ha TOHOBJIIOBAHI Jkepesa eHeprii (0e3 ypaxyBaHHS
BEJIMKUX TIIPOEJIEKTPOCTAHINM) Ipuiianaio 44% Bi HOBOBBEIEHUX I'eHEpY-
I0YNX TOTYKHOCTEN M0 BCHOMY CBITY, B mopiBHAHHI 3 34% B 2011 pori. He-
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3BAKAIOYM HA Te, 10 TPAIUIIIHA eHEePreTHKa 3aJIUIIAKTHCSI OCHOBOK CBIiTO-
BOTO eHepro3abe3reyeHHs, AaKTHBHE BBEIEHHS B €KCIIYATAII0 HOBUX JIJKe-
PeJI BiIHOBJIIOBAHOI €HEPreTUKHU KIIbKA BILIMHYJIO HA 3MIHY 3arajbHOCBITO-
BOl cTpykTypu remeparii eeprii. Tak, axmo B 2004 p. BIIHOBJIOBAJILHA
eHepreTuka remepyBasa 3,5% Bij ycix o0CATIB BUPOOJIEHOI eHeprii y CBIiTl, TO
i vactka B 2012p. 3pocaa mo 6% [1].

¥ 2013 p. 3araspHUN 00CAT CBITOBHUX 1HBECTHINH (3 ypaxyBaHHSIM HOBUX
imBecTuIlii y mpoextr Ta yrog M & A) B CeKTOp MOHOBIOBAHUX IKEpeJI
eHeprii 3pic Ha 14% MHOPIBHAHO 3 IOIEPEIHIM POKOM 1 JTOCAT PEKOPIHOI II0-
suauku — 325,9 mupxa mos. CITA. Tleit mokasHUK IIpakTUYHO B 7 pasiB Iepe-
BUIIWB PiBeHb 1HBECTHUIIN y rajiysb B mopiBusHHL 3 2004 p. i Ha 70% mepe-
BUIIUB MOKa3HUK JoKpur30Boro 2007 poky [3].

Cuip 3a3HAYWTH, IO IOPAM 3 IOTOKAMU 1HBECTHUIN B HOBI IIPOEKTH, SKL
CTAHOBJIATEH IIEPEBAKHY YACTUHY BCIX KAITAJOBKJIAJEHL B CEKTOP BIJHOB-
JIIOBAHOI €HepPreTHKM, 3POCTAHHA 1HBecTHINl momomorom yrom M & A mas
CXOKy OUHAMIKY. Ik Haciimok, y 3araJbHOMY 00CSI31 IHBECTHIIIM B CEKTOP
BIJTHOBJIIOBAHOI €HEPreTHUKM, YaCTKA 1HBECTUIN B HOBI IIPOEKTH CTAOLIBHO
yTpuMyeThcs Ha piBHI 80%, B cBOIO Yepry Ha iHBecTuriii y dopmi M & A mpu-
naznae 6u3bko 20% IHBECTHILIH.

CrabiJibHO BHCOKA AKTHBHICTH IHBECTOPIB BiJ3HAYAETHCS HA CTAJIl BUPO-
OHMIITBA O0JIATHAHHSA Ta 0e3locepeIHbOl peasisaliil mpoeKTiB y cdepl Bia-
HOBJIIOBaHOI eHepreTuku. [lpu 1poMy, Ha cTamil BUpoOHUIITBA 00Ia HAHHA Y
cthepl BITHOBJIIOBAHOI €HEPreTHKU 0COOJIMBA POJIb BIIBOMUTHCS ILyOJIIUHIN
dopmi 3aTydeHHS KaIiTamy.

HerarusHa TeHmeHIsT HA PUHKY KaIiTady B cepl BIIHOBIIIOBAHOI eHep-
TETUKY TIOSICHIOETHCS 3AHEITOKOCHHAM II0JI0 €KOHOMIUHUX IMEePCIIeKTHB, M-
BUILEHUM THCKOM HA BHPOOHHUKIB COHSYHOL 1 BITPSHOI eHeprii Ha TJi Hai-
JIMIIKY BUPOOHMYHUX IIOTYKHOCTEM, HMAMIHHAM I[IH HA HUX, IIIIBUIIECHHIM
KOHKYpeHITi 3 00Ky a3iaTChbKUX KpaiH, a TAKOK CKOPOYEHHSIM CyOCHIyBaHHS
rajysi B 6araTbox eBPOIIEMCHKUX KpaiHax.

Jlo xpaiH, skl HAUOLIBIN 1HTEHCHBHO PO3BUBAIOTH TEXHOJIOTII 1 PUHKU
BJIE cuing Biguectu Taki, sk CIIA, kpaiuu €C (8 nepury uepry Himeuuunny,
IIsewiro, Ascrpito, @innaumio, ITopryramito, Icnaumio), a Tako:x Amonino Ta
Kurait. Pisui kpainu Ta perioHM HagamoTh mepesary pisumm Bumam BJIE,
aIanTyoud iX BUKOPHUCTAHHS 10 MICIIEBUX BHUMOT. JHAYHE MICIle B €HEepro-
banamcax Himeuuwmnwu ta Jlamii mocimae eHepris BITPY, COHSYHA eHeprid,
eHepris 6iomacu Ta iH. OIHAHCYBAHHS IPOrpaM 3 eHepro30epesKe s Ta ITi-
BUIlleHHA 4vacTku BuropuctanHs BJ[E B kpaimax cBITY po3paxoByeThCS B
MLIBOHAX €Bpo (puc. 1, puc. 2).
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IIporuo3 po3BUTKY PHUHKY BIIHOBJIIOBAHOI €HEPTeTUKU OyIyeThCS Ha OIli-
HIIl OCHOBHHUX (pAKTOpIB, 0 BILIMBAITH HA 1HBECTUIIMHY aKTHBHICTHL B TI'a-
sayai. OgHieo 3 JOMIHAHT, SIKl BINIMBATHMYTH Ha 3POCTAHHS PUHKY BIJHOB-
JIIOBAHOI E€HEPreTHKH € MaMIHHS TEeXHOJOrIYHUX BHTpPAT 1 BapToCTi
obmamuanusa. [Tpumipom, B 2011 p. miHA (POTOETEKTPUIHUX MOJIYJIIB BIIAJIa
maike Ha 50%, a BITpoBUX TypOiH B Meskax 5-10%. [logasbine mporao3osane
SHUKEHHS I[IHK Oy[e CIPHATH IIJBHUINEHHI KOHKYPEHTOCIIPOMOMKHOCTI Ia-
HUX BUIIB €HEPreTUKN B HOPIBHAHHI 3 BUKOIIHUM IIAJIMBOM (BYTLJLJISAM 1 IIpH-
POIHMM I'a3oM).

VY Toii ke yac, ocsiabyIeHHS JepiKaBHOI MATPUMKNA BUKOPUCTAHHS ITOHOB-
JIIOBAHUX JPKepeJI eHeprii B 6araTh0x PO3BUHEHHUX KpaiHax yepes3 KOPCTKOl
eKoHoMii (0co0IMBO B €Bporl) 1 3aKOHOAAaBY1 KOHQJIIKTH B JJAHOMY HUTAHHI B
ronrpeci CIITA GynyTs cTrprMyBaTh 3pOCTAHHS IHBECTHUIIN y JAHUM CEKTOP B
2015 p.

Bararo woro Oyxe sasesxaTu i Bif BUpIIeHHsA IpobaeM CyBepeHHUX 0op-
rie B €Bporlrl, M0 BIAMOBIAHO IMO3HAYNUTHCA HA BIIHOBJIEHHI KOMEPINIMHUMN
OaHKaMM HAJAHHSA KPEIWTIB HA (PIHAHCYBAHHSA MPOEKTIB. 3 1HIMOro OOKY,
obMmeskeHHsT 3 00Ky OAHKIBCBKOTO CEKTOpa IT0 BCIA MMOBIPHOCTI IMIACTHOOHE
aKTUBHICTD 1HIUX YYACHUKIB PUHKY KAIITAIy 3 HAJAHHSA aJIbTePHATUBHUX
JpKepes 1IHBeCTYBAHHSA — TAKUX, SIK MEeHCIMHI QoHaM, BeHuypHl dhoHIM 1 (POH-
mu Private Equity.

Taxum umHOM, HJis 3a0e3II€UeHHsI CTAJOr0 PO3BHUTKY HEOOXIOHO IIiIBH-
ntyBaTH e)eKTUBHICTh BUKOPUCTAHHS €Heprii 3 IepexogoM A0 MIUPOKOMACIII-
TaOHOr0 PO3BUTKY BIJHOBJIIOBAHOI €HEPreTUKU. [IpOTHO3YIOUM I0IaJIBIITHN
PO3BUTOK €KOHOMIKH Ta €HEePreTUKY Ha OCHOBI CyYaCHHMX HAMOLIbII edeKTH-
BHUX TEXHOJIOTIM €KCIIEePTU IMPUMIILIN 10 BUCHOBKY PO MOMKJIMBICTD YACTKO-
BOI 200 IIOBHOI, 3aJI€KHO Bl PErioHy, 3aMiHHU SIEPHOI0 Ta BUKOIIHOIO IIAJIH-
BA BIJHOBJIIOBAHUMH JIFKEpPEIaMU eHepril.

Jimepamypa: 1. A. @edoperro Hneecmuyuu 8 anibmepHamueHyo sHepae-
muky (muposvie menoenyuw) 15.10.2013 / A. @edopenro, A. Illoxos [Enex-
mporHuuil pecypc]. — Pescum docmyny: http://socium.com.ua/2013/11/ un-
8eCMULULL-8-AIbMepHAmMUBHY-dHepeem /#more-1708. 2. The impact of
renewable energy policy on economic growth and employment in European
Union \\ Employ RES final report, 2009. 3. U.S. Energy Information
Administration — [Enexmpon. pecypc]. — Pesicum docmyna: hitp://www.eia.
gov/.

3k 3k
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YK 339.9:339.5 (477)

ITamacenxo B.I.
PO3BUTOK PET'TOHAJIBHOI 30BHINIHBOI TOPIIBJII
B YMOBAX I'NTOBAJIBHUX JINCBAJIAHCIB

Xapkiscvrkull HayloHabHUl yYHigepcumem imeni B.H. Kapasina
Hayrosuii kepisnux: k.e.n, npog. Cidopos B.1.

AKTyasbHICTh TEMH IOC/IIIPKEHHS 00yMOBJIEHA THUM, IO HA TEIepPIITHIN
vac caMoi0 TPAJUITIMHOI 1 HAWOLIBII PO3BUHYTO (POPMOI0 MIKHAPOIHUX
€KOHOMIYHHUX BIJHOCHH BHCTYIIA€ MIKHAPOIHA TOPTIBJISA, HA YACTKY SKOL
npunagae 0an3bko 80% BCHONO 00CATY MIKHAPOOHMX €KOHOMIUHHX BIIHO-
CHUH.

Mera poboru mosnArae y BU3HAYEHH] BAKJIMBOCTI IIOJIIIIIEHHS 30BHIIII-
HBOEKOHOMIUHUX 3B’A3KIB MK KpalHaMH CBITY, PO3BUTKY MIKHAPOIHOI TOp-
TiBJII, TII0 HAJAJIl CTBOPUTH IUIy HU3KY 3HAYHUX IIepeBar y CBITOBIHA TOPTIBJIL
SIK TO: O17IBIT e)eKTUBHO BUKOPUCTOBYBATH HASIBHI y KpaiHl pecypcH; IpuLy-
YUTHCA [0 CBITOBMX IOCATHEHb HAYKH 1 TEXHIKHM; y OLJIBII CTHUCI TEPMIHK
3OIACHUTY CTPYKTYPHY HepedyIoBy cBOel €KOHOMIKHM, 4 TAKO OLJIBII IIOBHO 1
PI3HOMAHITHO 3a/J0BOJIBHATH IOTPeOM HaceJeHHs. 3HAYEHHS 30BHINIHBOL
TOPTIBJII /I €KOHOMIKY HAIIIOI JePiKaBU B CyJYaCHUX PUHKOBHUX YMOBAX HaJ-
3BUYAMHO BeJIMKE, aJie MPOIEC PO3BUTKY 30BHIIIHBOI TOPTIBJL € JIOCUTH
CKJIQTHUM.

ITocTymoBe BxOmKeHHST YKpaiHU y CBITOBHUM €KOHOMIYHUI IIPOCTIP BUSAB-
JIAETHCA B PO3IIMPEHH] il eKOHOMIYHHX, IIOJITHYHUX, TOPrOBUX, (PIHAHCOBO-
KPEJIUTHUX, TOCHOJAPCHKMX 1 TEXHOJIOIYHHUX 3B'SI3KIB 3 1HIMUMHU KpaiHAMU
CBITY.

3a iX I0IOMOrom rocrogapcTBO YKPAiHU CTAHOBUTD €IUHY TOCIONAPCHKY
CHCTEMY, TKA PO3BUBAETHCS HA OCHOBI CYCILILHOTO ITOMLITY mpairl [4].

IIpaBunbie BU3HAYEHHS y 30BHINTHBOTOPTOBEJIBHIN JISLIBHOCTI YKpaiHu
PerioHaJILHUX IPIOPUTETIB € INAIPYHTAM OJIS IIOMAJIBIIOr0 301JIbIIeHHs 00-
CATIB 30BHINIHBOI TOPTIBJII TA YAOCKOHAJIECHHS 11 CTPYKTYPH.

VYV perioHaJIbHOMY ACIIEKTI OJHWM 3 IIPIOPUTETHUX HAIPSIMIB y 30BHIII-
HBOTOPIOBEJIBHIN JISAJIBHOCTI YKpaiHu € cmiBpobiTuuirreo 3 kpaimamu CHJI,
o OOYMOBJIEHO ICTOPUYHHWMHU 3B’SI3KAMH, B3AE€MOIIOB SI3AHICTIO E€KOHOMIK,
noxibHicTI0 ekoHOMIUHUX TpobsreM. HeobOximHe moryiubaeHHs yuactl YKpainu
y misutbHOCTI Exomomiuroro Corody CHJI, ToprosesibHO-€KOHOMIYUHI CTOCYHKHN
i3 CHJI maroTh po3BUBATHCS 3a YMOB PEKHUMY BLJIBHOI TOPTIBJIL. ¥ piBHOMY
3HAYEHH] HPIOPUTETHUM HAIIPSAMOM TAKOMK € CIIBPOOITHUIITBO 3 KpaiHAMU
€sponeticbroro Coroay, 1110 00yMOBJIEHO €BpoiHTerparieo Yrpaiau [1].
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BoBHINTHBOTOPTOBI Opramisarlii Ta iHIII BUKOHABYI CTPYKTYpH YEKpalHH
HOBUHHI He TLIbKU Peajli30BYBATH IPOAYKIIIO HA TPASUIIMHAX PUHKAX, 4 U
BUXOJUTH HA HOBI ITEPCIIEKTUBHI perionn. Takum 4nmHOM, 0COOJIMBOCTI PO3BH-
TKY 30BHIITHLOI TOPriBJIl YKpPAiHM HA CYyYaCHOMY €TAIll PO3TJIAHAIOTHCA IIIU-
PoKo. 30BHIIIHS TOPTIBJIA YKpaiHMW SK 1 paHille mepesepinye iHmm Gopmu
30BHINTHBOEKOHOMIYHUX 3B A3KIB [3].

IleBHi amizu y cTPYKTYpi Ta e)eKTUBHOCTI 30BHINIHBOI TOPTiBJIl YKpaiHu
npogemorcrpyBas 2014 pik. Ha pociiicbkomy HampsMi, K 3acBiaIuye aHaIia,
HIYOro HeOPAWHAPHOrO y 30BHIIIHIA TOPTiBJIl He crajiocsa. ¥ cdepl eKoOHOMi-
KM, €eKOHOMIYHOI KO0OoIepalli Ta 30BHINIHBOI TopriBil Pocis mpomosikye Bii-
IaJATHACS Bl YKpaiuu.

V¥ mepmomy miBpiuui 2014 pory B 30BHIimHIN TopriBiai Mmi:xk Pociero Ta
VkpaiHom 110 CyT1 MPOJOBIKYIOTHCS Tl %K CaMi TeHIEHI[1 CTPYKTYPHOro CIiaay,
SIKl MaJsIu Miclte B morepeaHi 14 pokis, y Tomy yuciai y 2011-2013 poxax. 3a
nepime miBpiuda 2014 poky vyacTka YKpaiHKM y 30BHIIIHBOMY TOPTOBOMY 000-
poti Pocii sumaumnacs 3 4,6 go 3,5%, a yacrka Pocii B obopori Ykpainu — 3
27,3 no 24,5%. Yacrka Pocii B 30BHINIHEOTOPTrOBOMY 000pOTI YKpaiHU 3HH-
JKyBaJIacsl HAaBITh IIBUAIIE, HI3K YKpaiHu y pocificbkoMy (puc. 1).

1995 39,2
2000
2004
2008
2009
2010 322
2011 324
2012 29,3
2013 27.3
1kBapt.2014 24,5
0 5 10 15 20 25 30 35 40 45
M Pociap Ykpaini M YKpaina s Pocii

Puc. 1. Yacrra xpaiH y cTPYyKTypi 30BHIITHBOTOPTOBEJIBHOTO 060poTy, % [5]

Besukormo Miporo 11e 3aK0HOMIPHOCTI AuBepCcUdIKaIii 30BHINMTHBOI TOPTIBIIL
mocreoriaiictuyHux Kpaid. Ase y 2014 pori gomaBes 1me ¥ IMOJITHYHHAN
YHMHHWUK — CAHKIIII, TOProBi 00MesKeHHs, TOproea BiiiHa ToIno. Tum He MeHite,
€KOHOMIYHI YMHHUKHY € CUJILHIIINMHY, 1 He3aJIeKHO Bl BIICHKOBO-IIOIITHYHOI
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CHUTyAaIlll TeHIEeHIA BLIIaJeHHs ekoHoMiku Pocii Bix YVipainu, 1mo TpuBae
e 3 mouaTry poamany CPCP, sbepiramacs 6. Amsxe 3a 2011-2013 porwn yac-
TKa Pocil y 30BHIIIHBEOMY TOProBeJBHOMY 000pOTI YKpaiHM 3HH3MJIACId HA
5%, abo Ha oxgHy 1mrocry [2].

Ha eBpormeiicbkomy Hampsmi repeopieHTalis Ykpainu uHa Toprisiawo 3 €C
TeK € TaBHBOK TEHIEHITIEI0, X0ua ¥ He 3aByKIW BOHA 0yJia ITO3UTHBHOIO JJIsS
Vkpainu.

Jlopeuno maragaru, 1o mie y 2004 polil 3arajJbHUI €KCIIOPT YKpaiHu I0
€C 0yB y miBTOpa pasw, a 3a ToBapaMu — BABIYl Olabmwuit, Hisk 10 Pocii. Boxe
Toml YKpaiHa MaJia IIO3UTHUBHE CAJIBJI0 30BHIIHBOI Toprieiai 3 €C, ske cra-
HOBMJIO 2,2 MJIpI 10J1. a60 17 Bimc. 10 YKPaiHCHKOTO €KCIIOPTY.

¥V topriem 3 Pociero YrpaiHa maJjia HeCIPUSTINBI TEHIEHINI: 00CATH 1M-
mopty 3 Pocii y miBTOpa pasu mepeBUIMyBAIU 00CATH YKPATHCHKOTO €KCIIOPTY
1o Pocii (puc. 2).
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Puc. 2. Jlumamika casnbgo 30BHINIHBOI TOPTiBJL YEpaiuu (Mipmd goJt.) [5]

OnnHak BHACTINOK Jribepastisarii immopry y 2005 polri cuTyarlris B TOPTiBJIL
Vipaiau 3 €C pisko moripmmtaca. Tomi Gyso 0e3rmicTaBHO PEBAJIHBBOBAHO
TPUBHIO Ta 3HUKEHO MUTO HA IIUPOKUM CIIEKTP TOBAPIB, IO IPUBEJIO 0 34-
cuis immopty. Bske y 2005 porri casibo 30BHIMIHBOL TOPriii Yrpaiuu 3 €C
3 MO3UTHUBHOIO cTaso HeratuBHUM. A y 2009 y Toprismai 3 €C BHACTIIOK 3po-
crauus immopty (v 1,8 pas) i He 3pOCTAaHHS eKCIIOPTY HeraTUBHE CAJIBIIO CSAT-
HyJ10 5,9 MJIp JI0J1., 110 Y CIIIBBIIHOIIEHH] 0 €KCIIOPTY CTAHOBHMJIO 47,2 Bij-
COTKIB. Y MOAJBIIN POKM CHUTYyaIlld y IBOMY HANPAMKY Ie OlIbIire
moripmuiacsa. Y 2013 polifl HeraTuBHE CaJIbJI0 30BHINIHBOI TOPTIBIl YKpaiHu
3 €C caruayso 10,8 maps mou1., a6o 53,2 Bijic. 10 YKPATHCHKOTO €KCIIOPTY .
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Il moxasHuKM cTaau 3HAYHO TIPIMIUMH, Hisk y Toprisii 3 Pociero.

Ilo cyti, y 2013 pori 3arajibHe HeraTWBHE CAJIbI0 30BHIIIHBOI TOPTIBJI
Vrpaiau (- 8,5 MuIp/ [10J1.) TOJIOBHUM YHHOM BU3HAYAJIOCSA 34 PAXyHOK He-
3basamcosanoi Toprisii 3 €C [2].
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Puc.3. BosHimmus Toprisiasa Yepaiuu 3 €C y 2014 poui (Mipn mout.) [5]

Barasom 3a mepie miBpivds 2014 pory excrmopt 3 Yepainu go €C 3pic
auire Ha 15 Bifc., 30kpeMa 1 B rajiy3sx, Je YMOBHU TOPTIBJI OyJiu Jibepasib-
HUMH 1 [0 3aCTOCYBaHHS OJHOCTOPOHHBOTO Oe3muTHOro pesxumy. OTike,
BIUIMB IIJIBTOBOTO TAPUMPHOrO PeRUMy OyB CIIAO0KUM, YKPAIHCHKHUN E€KCIIOPT
1o €C Glibllie TaIbMyeThCA BiKe He Tapudamu, a i cepTudikaTaMu Ta CTaH-
lapTaMU SKOCTI, a TAKOK KBOTAMHU.

Taxum YrHOM, ITOKH III0 PAHO TOBOPUTH, 1€ OLIBIIe TIO3UTUBHOTO Y CTPYK-
TYPHUX 3MiHAX y 30BHIIIHIA TOPTIBJII YKPAIHU — Y YaCTKOBIH IIepeopieHTarrii
ercmopty 3 Pocii Ha €C, y cropoueHHI iMIIOpTY 3 ycixX KpaiH, yu y 36aaHcy-
BAaHHI 30BHIIIHBOI TOPTIBJIl 3arajioM. BiJIbII MOBHO Iie IIOKAMKYTDH IIICYMKH
POKY: fAK I BIO0OpasuThes y IJIATIKHOMY OaJiamcl, y OIKeTl KpaiHu, 1, SIK
HACJIIJIOK, B JJOXOJAaX HACEJIEHHSI.

Jimepamypa: 1. Hosuuvkuii B.€. Mixcnapoona exoHOMIUHA OlAJIbHICMDb
Vipainu. IMiopyunur. — Kuie: KHEY, 2004. — 465 c. ; 2. I[Tununeuxo A.,
HTrhupros A. Hosuli eman 308HIUHbOCKOHOMIUHUX 38A3Ki8 Yipainu //
Exonomira Yrpainu. — 2005. 3. Miscrapoori exoromiuni 8ionocuru. I1iopy-
ynur / ITio peo. A.Il. Tonixosa, O.A.Jloszans. — Xapkie: XHY imeni B.H.
Kapasina, 2015. — 464 c. 4. Ceimosa exornomira. Iliopyunur / I1io peo. A.Il.
Tonirxosa, O.A./[oseanv. Xapkis: XHY imeni B.H. Kapazina, 2015. — 268 c.
5.Caiim [lepocasrnozo komimemy cmamucmuku Yipainu — www.ukrstat.
gov.ua.
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Ileryxora B.O.
HNEPCIIEKTUBHU ®YHKIIIOHYBAHHS 30HHA
BIJILHOI TOPI'IBJII ACEAH - ABCTPAJIIS - HOBA 3EJIAHIIA

Xapkiscokull HayloHabHUL YHigepcumem imeni B.H. Kapasina
Hayrosuil kepignuk: k.e.H., douy. I'acim Canax

3oHa BLIBHOI TOPTIBJII BCTAHOBJETHCA MIK JBOMA Ta OLIBIIOI I'PYIIOKD
KpaiH, y MeKax SAKUX CKacoBaHl TapudHl Ta HeTapudHl 00MeKyBaHHS Yy
B3a€MHIN TOPTIBJII II0 BIJHOIIEHHIO TOBApPIB, IO IIPOXOIATH 3 IUX Kpaid.
O6’€KTUBHOI MPUYUHOK CTBOPEHHS 30H BLJIBLHOI TOPTIBJIl, MUTHHX T4 €KOHO-
MIYHHX COIO3IB € IPOIECH, IO IIPOXOAATH y CBITOBIM €KOHOMIIII, III0 XapakK-
TepPU3YIOTHLCA 1HTEPHAITIOHAJI3AINEI0 BUPOOHUIITBA, TA, K HACIIIOK, IIPU-
CKOpeHHs (POPMYBAHHS PEriOHAIIBHUX TOPTOBEIbLHO-KOHOMIUHHUX YTBOPEHHS
Ta yrpymyBaub. Kpaiuu-cycinm Bce OLIbIE JIMHYTH 10 00’€THAHHSA PECypCIB,
3aco0iB Ta 3yCWUJIb JJIsI IPOBEIEHHS CKOOPAWHOBAHOI, a y 1easl — CyMiCHOL
€KOHOMIYHOI mosriTuky. Haif0iabImii po3BUTOK PErioHAJBHHUX yIof IIPOo Bi-
JIbHY TOPTIBJIIO T4 MUTHHUX COI03aX ofep:kanau y €spomi [1].

Bona BubHOI Toprieiai ACEAH (ADTA) sisiisie cob6or0 HaMOLIBIIT KOHCOJII-
I0OBaHy €KOHOMIUHY yrpynoBauHs kpain Asii. Ilpo ii crBopenHs 0yso oroso-
mreHo Ha 4-# 3ycrpiul ryias gepskas 1 ypams ACEAH y Ciaramypi (1992 po-
mi). CmouaTry mo Hel yBikmin mricTb Kpaid Iumonesia, Manaiisia, Cigramyp,
Tainaun, Oiminoiau 1 Bpyseit. ¥V 1996 pomi go AOTA minkiounses Ber-
HaMm, y 1998 p. — Jlaoc i M’saama, y 1999 p. — Kambomsxa [5].

Bona BuLIBHOI Toprieii Mixk Ascrpasieno 1 Hosoro 3emanmiero (AANZFTA)
crajia cTBopoBaTHCcA 3 1966 p. HA OCHOBI CKACYBAHHSA MHT 1 KIJIBKICHHX 00-
MesKkeHb, a 0CTATOYHO Oysia crBopeHa B 1990 p. 3a paxyHOK BLJIBHOTO Iepecy-
BaHHS TOBApPIiB, HOCJIYT 1 Mirpairii ocib [4].

Ascrpamniiicbko-HoBosenauncoka toprosesnbHa yroma (AANZFTA) mpo
HOrJIr0JIEHHA eKOHOMIYHKX 3B’A3KIB — TAKA 30HA BILJIBLHOI TOPTIBJII,AKA CTBO-
PIo€ MOKJIMBOCTI JJISI €KCIIOPTEPIB BiJ KpalH-BUPOOHMKIB IIIJIAXOM CKACYBAH-
HsS MAUTHHUX TApUQIB Ha OLIBIIICT IPOAYKINT [3].

Boma cramna mepriromo B CBITI JBOCTOPOHHBOI 30HOI BLJIBHOI TOPTIBJI, IO
MOIIMPHIIA PAMKHA HA CLIBCHKOTOCIIONAPCHKY MPOIYKIN0 Ta Imocayru. 1 aamu-
IIUTHCS 30HOK BLIBHOI TOPTIBJII, III0 IIOB’3aHO 3 HU3HKOI B3a€MO3AJIEHKHICTIO 1
B3aE€MOJIOIIOBHIOBAHICTIO €KOHOMIYHHMX CTPYKTYP [OBOX I€psKaB, BiICYTHICTIO
OakaHHA IepedTH 10 OLIBII BHCOKOIO CTyIeHsa iHTerparii. I[Ipumumna
noB’sizana 3 mepeBaskuol 4vactkono kpain ATEC (za 1980-2001 pp. 3pocia 3
60,0% 1o 76,3%) y cykymHOMY ToBapoobopoti Ascrpastii Ta Hosoi esanmii [4].
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Yroma Takosk mepeabadae MOMKIIMBICTD MIPUCKOPEHOTO IIPOXOIMKEHHS TO-
BapiB yepe3 MuTHUIO. Ha 10maToK 10 yMOB yroau Ipo cCKacyBaHHS Tapupis,
nepeadaveHo CKACYBAHHA KIIbKICHHUX OOME:KeHDb 1 BBeHEeHHSIM HeTapudHi
3axonu. IlpaBuyia BUpOOHMIITBA, AKI 3aCTOCOBYIOTHCSA TYT, OyJIM 3MIHEHI B
IUJIIX BUKOPHUCTOBYBATH B CBOIX 1HTEpECaxX MOKJIMBOCTI yromu. 'Hy4YKICTH B
3acrocyBajia IpaBUJI BUPOOHUIITBA Iiepemdadae CIIOCTEPEIKEHHS 3a II0XO0-
IPKEeHHSI TOBAap1B, [JIsI TOTO, 100 3HATH — UM IIOTPAILISIE TOBAP I IIpedepe-
HIMTHAA peskuM un Hi. [le Mae Besmke 3HAYEHHS JJIS IIPOMHUCIOBOTO CEKTO-
pa BHUPOOHMIITBA, OCKLIBKM I INATPUMY€E IHTErpallil0 B pPerioHaJIbHUX
crcTeMax IoCTaBoK [3].

VY mepuri#t mmostoBuHi 1970-x pokie Ascrpasria 1 Hosa Senawmmisa cranu ox-
aumu 3 neprnux maptaepie ACEAH. 3minuenss momiTiaHoi B3aemMo il Kpain
perioHy o0y auJiIo 1 iX KOooImepaIrio B eKoOHOMIuHi#i cdepi [2].

Tabnuiga 1
Exonomiuni, reorpadiyti IoKa3HUKHM 30H BLILHOL TOPTiBJI

ACEAH ta AANZFTA y 2013 pori.\

3ona Hacenenns ITnoma BBII
BLIILHOIL TOPTiBJIL (MJIH. 4oI1.) (THC. KB. KM) (Mypa. o)
AANZFTA
Ascrpasis 23,13 7692,0 1560,0
Hosa Bemanmia 4,47 268,0 185,8
ACEAH

Tumonesist 249,36 19194 868,3
Mamnaiiaia 29,71 329,8 313,2
Cimramyp 5,40 0,6 297,9
Tainawm 67,01 513,1 3873
Diminmen 98,39 300,1 272,1
Bpyneit 417,79 5,8 16,1
Bermam 89,71 331,2 171,4
Jlaoc 6,77 236,8 11,2
M’stama 53,26 676,6 51,9
Kamb6omxra 15,14 181,0 15,2

Tabnuuys cknadena asmopom 3a oanumu: [6]

B nanwmit yac crBoproerbest 3arasbHa 30HA BlIbHOI Toprisial mixk ACEAH 1
AANZFTA. Vroma 6Gyna yrknamena misk ACEAH 1 mimicrpamMu eKOHOMIKK
Ascrpasmii Ta Hosoi 3esranmii 27 sororo 2009 pory 1 Habysia ynHHOCTI 1 ciu-
Ha 2010 pory. Ileit morosip rpyHTyeThCA HE IOMEPEOHIX yrogax, Kl Bike Oy-
su panimne yriamgeni misk ACEAH, Ascrpadtiero 1 Hosoro 3enammiero. Yroga
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1ae MOKJIMBICTH 30LIBIIUTHA OOCSATH TOPTIBJIL B PErioHl, B SKOMY B OCTaHHI
POKH BiAOyBaeThbCs Oyske IIBHUOKE €KOHOMIUHE 3POCTAHHSA 1 PO3MIMPEHHS KO-
MepIiiHoro ooMiHy [3].

Agcrpautis ta Hosa 3enaumisa e mocTuM 3a 3HAYMMICTIO TOBAPIB IIApPTHE-
pom ACEAH. B cBomo uepry, ACEAH — BimmoBiguo gApyruil 1 TpeTii 3a BeJIH-
unHOIO ToproBuil maprHep Ascrpasii Ta Hosoi 3emammii. To 2020 pory 1wia-
HYETHCSA CKACyBaHHS BCiX Tapudis B pamax 3ouu BiiabHOI Toprieiai ACEAH i
AANZFTA [3].

Ha maur moruisiz, 3ona BinbHOI Toprisil y dopmati ACEAH — Ascrpastist —

Hosa 3emanmis (ACEAH — AANZFTA) e mepcrekTuBHOK TOMY, IO BOHA
BEJIIOUae O0araTto kpaid 1 Tomy, 1o kpainu ACEAH, Ascrpasnis ta Hosa 3e-
JIAHIIS MAlOTh BEJIMKUM TOPrOBEJILHUM 00epT mizk coboro. Taka macrrrabHa
30HA BLIBHOI TOPTIBJII MOKE CKJIACTH KOHKYPEHI[0 1HIMNUMHU 30HAM BLIBHOL
TOPTIBJI, HATIPUKJIA, TAKUM 30HaM BlibHOI Toprieii sk ACEAH — Ilisnenna
Kopes Ta 1. Ta Toprisamo 3 immmmu kpaidamu Asii (Iamia, [Takucran Ta iH.)
Hacammepen, Takuit mporHo3 Moke CIIPABIUTHCS Yepe3 Te, 0 BEJIUKUM TOP-
rosesbHuM naptaepom ACEAH y pamrax 1riel 30HM BLJIBHOI TOpriBii Oyie
Taka po3BHHeHA Aep:xaBa Ak Ascrpaims. CTBopeHHS 30HM BiJIBHOI TOPTIBJIL
ACEAH - Ascrpauisa — Hosa 3emaumis (ACEAH — AANZFTA) mosxe 1100y-
IUTH 1HIIN KpaiHu cTBOpooBaTH 30HU BiiabHOI Topriiai 3 ACEAH Ta mix co-
0010 OJIs TOTO, 1100 He BTPAYATH BeJMKUM PUHOK 30uTy Imx Kpain. AGo Bce
Oisbie 1 OlIbIne KpaiH OyAyTh IIPUETHYBATHCA [0 BHINE 3a3HAYEHOI 30HU
BLIBLHOI TOPTIBJII.
Jlimepamypa: 1. Ionikos A.Il., Ipueoposa JI.I. Mixchapoona mopeignis
(cmpykmypa, eeoepagpis, mendenyii) / Hasuanvruii nocionux. — Xapris:
Xapriecoruti HayloHanbHuil yrisepcumem, 2003. — 172 c.; 2. Baka3nukosa
E.Il. Bzaumooeticmeue ACEAH ¢ Ascmpanueti u Hosoli 3enandueli kax
parxmop unmeepayuu 8 ATP. Pacmywas posnw Poccuu 6 amom npouecce //
HOz0-Bocmounas Asus: axmyasivrsie npobaemovt pazeumus. Boinyck No 15 /
2010; 3. Konmarosa A. Ascmpanuiicko-Hosozenarnockas 30Ha c80600HOI
mopaoeau (AANZETA) // FOBA: axmyanivHbie npobrnemv. pa3sumus. —
2012. — Nel18. — c. 226-230; 4. Xuocnar E.A. Dxonomuueckas unmespayus 8
Aszuamcko-Tuxoorxearcrkom pecuone // Benapyco u muposvie sKOHOMUUECKUE
npoueccol: cOOpHUK HayuHbix cmameli. Bounyck 6. — 2009. — 179 c.; 5. Anani-
muunuil caiim «leononimuxa» [Enexmpounui pecypc]: eeb-catim — Peocum
docmyny: hitp://www.geopolitics.ru;, 6. Ogpiuitinuil caiim Bcecgimnbo2o
Banky [Enexmpon. pecypc]. Pesxcum docmyny: hitp:/ /www.worldbank.org
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IIpoxopos H.O.

CYTHICTBH OPTAHI3AIII CHCTEMHU
EKOHOMIYHOI BE3IIEKU BAHKY

Xapriecorutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: 0.e.H., npogp. L{uearos C.A.

B ymoBax cucremHoOI Kpuam, sika oxXomma i (piHAHCOBY crcTeMy YKpaiHH,
TOCTPO IIOCTA€ MHUTAHHS 3a0e3[eYeHHs EeKOHOMIYHOI 0e3rnmeKku OaHKIBCHKOI
cHUCTeMHU — SIK OCHOBH (piHAHCOBOI cucreMu nepskaBu. Jlama mpobiema mae
MJIMOOKUM MaKpPOEKOHOMIYHUM Ta cTpaTeriyHumil 3mict. B pesynbrari akTus-
HOTO BILIMBY TJIO0AJIPHUX Ta perioHaJbHuUX ynHHUKIB B 2013-2014 pp. 6an-
KIBChbKA cHCTeMa YKpailHM HAOJIM3MJIach 0 IIOBHOrO OaHKpyTcTBa. I ToMy
mpobJsieMa CyTTeBOI MOIepHi3aliil airouol 0aHKIBCHKOI crcTeMu, a00 CTBOPEH-
HSI HOBOI 3 ypaxyBaHHSM BCIX YHHHUKIB €KOHOMIYHOI 6e3ITeKy IIepeTBOpHIa-
Cs Ha CTPATEriYHUY IIPIOPUTET BiJ BUPIIIEHHS SKOI 3aJIeKUTh HAIIOHAJIbLHA
Oearexa YKpaiHu, a B KIHIIEBOMY ITIJICYMKY 1 ITpo0JieMa JIepsKaBHOCTI.

IIporec opranisarrii eKOHOMIYHOI 0€3IIEKH COIIlaJIbHO-eKOHOMIUHOI CHCTE-
MU IIepenbadae Imepexis BiJ HOHSTTS eKOHOMIYHOI 0e3IleKn AK 3a0e3meveHHs
peamizamii HamoHanpHuX iHTEpeCiB [0 MOHATTS OE3IeKH AK 30ATHOCTI 10
BIITBOpEHHA AK ocHOBHoro HariomasbpHOro iHTEpecy, a TaKOK — Bil IIPOTH-
CTOSIHHSI 3arpo3aM, SIKi MaioTh IIEBHOI0 MipOI0 30BHINIHIN CTOCOBHO CHUCTEMHU
XapaxTep, 10 3a6e3meUeHHs CTAJIOCTI PO3BUTKY, 110 BU3HAE HAABHICTH Opra-
HIYHUX 1X BHYTPIIIHIX 3arpo3. ¥ TaKOMY pPakypcl eKoHOMIuHa Oe3rexa xapa-
KTepu3ye JI€3JaTHICTh CUCTEMU Ta MOKE JOCTIIIKYBATHCS 13 SKHANIIIUPIITAM
3aCTOCYBAHHAM 1HTETPOBAHUX METO[IB Ta 1HCTPYMEHTIB PSay HAyK: (ijoco-
ii, corriostorii, IOJITOJIOrI, €KOHOMIKM, Oe3IeKM, MAaTeMaTHKH, IIpaBa Ta
iHImMX. 3a TAKOr0 TPAKTYBAHHS IIPUHITUIIOBO BUIO3MIHIOETHCA M 00 €KT 3a-
OearreuenHsa eKOHOMIUHOI Gesmexu. Temep 1ie — He JIuIle Ii€3TaTHICTD CAMOL
JieparaBH, TOOTO 11 CIIPOMOIKHICTE PEasIi30BYBATH BJIACHI B HI PIIIEHHS, a i
MOSKJIMBICTD JIJISI CHCTEM PI3HHX PIBHIB IIATH BLIIIOBIAHO 0 CBOIX 0a30BHX
1HTepeciB, MMPOTe B 3araJbHOMY PYyCJl 3aKPIIJIEHHS EKOHOMIYHOI Oe3mexu
KpalHu.

Kpurepiem 3abesmeuenns Oesmexy opraHisalil MOsKHA BBAKATH BU3HA-
YeHHSI MeK, PAMOK, TPAHUIIb HOJITHIHUX, EKOHOMIYHUX, TEXHOT€HHUX, TIPHU-
POIHUX SIBUII, MEPEBUIICHHS SKAX MOMKe HAHECTH CKJIAJHOBIIHOBJIIOBAHWI
30UTOK OpraHi3allil B CbOTOeHHI I MaiitbyTHROMY. MeTra opranisarii 6e3nexu
OiAIIPUEMCTBA — HEUTpAaTi3alfis BIUIUBY MOTEHINWHUX 1 peasbHUX 3arpo3
71 00’€KTy Oe3IleKH, I J03BOJIsE€ MOMY YCIIIIHO (DYHKIIIOHYBATH B Peasib-
HUX yMOBAX 30BHIIIIHBOI0 M BHYTPIIIHBOrO cepegosuia [3].
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Jl:xepesmaMu 30BHINIHIX Ta BHYTPINIHIX 3arpo3 Ta HeOe3mek 0aHKY € aep-
JKaBH, OAHKM-KOHKYPEHTH, 3apyOlsKHl M MisKHAPOIHI opraHisarlii, KOHKypY-
04l IPUAAYHI Ta QPI3UIHI 0c00H, K1 IPOBOAATH ATPECUBHY (PIHAHCOBY ITOJIi-
THKY CTOCOBHO YKpAaiHU; 3JIOUMHHICTH, KOPYIIIIiSA; 30BHIIIHI TA BHYTPIIIHL
0aHKIBCHbKI pU3MKHU. K IOTEHINHHI cy0'ekTH 3arpo3m Oesmerrl 0aHKIBCHKIM
crcTeMl, Yui KOHKPETHI Jii MOKYTh 3aBIaBaTH (PIHAHCOBOI IITKOIM, CJIIJ PO3-
TIIAAATH: OPUANIHUX 0ci0: mimmpuemins, dgipmu, doHIM Ta OGJIATOMINHI Op-
raHisairii; Jep:kaBHI MOIPUEMCTBA ¥ 1HII cy0 €KTH TOCIIONapPIBAHHA; (i3u-
YHMX 0C10: IPUBATHUX IIAIPHEMINB M BHUPOOHUKIB, K1 He MAIOTh CTATYyCy
IOPUIUYHOI 0C00M; KEePIBHUKIB MIIIIPUEMCTB, IO IIPOBAISATH I'OCIOIAPCHKL
omeparrii; CiBpoOITHUKIB JepsKaBHUX OPraHis3alliii 1 yCTaHOB Ta 1H.; 1HO3eM-
HUX OPUAAYHHX 0ci0: BasroTHI QoHOM, OaHKM, opraHisairii, ¢qipMu cCIerc-
JIys0 1 T.JI. 3JIOUHMHHI €JI€MEHTH: 3JIOUMHIIB, OPTaHI30BAHY 3JIOUMHHICTD, Ji-
04y SK Y KpaiHi, Tak 1 3a KOPJIOHOM.

Komepirizinum 6ankam YEpaiuu 3a00pOHIETHCI BECTH MiAJIbHICTE y cdepi
MAaTeplaJIbHOIO BUPOOHUIITBA 1 TOPTIBJII MATEePlaJbHUMHU I[IHHOCTAMH, a Ta-
KO JISJIBHICTIO 3 YCIX BB CTpaxyBauHdg [2].

JlocBim GaraTbox AepskaB 13 IMEepex1THOI eKOHOMIKOIO, /e aKIeHT 0yJIo
3po0JIeHO HAa 3aJIyvYeHHS 30BHIIIHIX 1HBECTHINN, 3aCBLOYUB, II0 OAHKIBCHKIL
CHCTEMH ITUX KPAaiH MaiKe IMOBHICTIO CKJIATAITHCA 3 BEJIUKAX MIMKHAPOIHUX
OaHkiB. 3a X yMOB 0aHKM 3 IHO3eMHUM KAIIITAJIOM IIOUHHAITH 31MCHIOBA-
TH BUPIIIAJILHUN BILIUB HA XapaKTep eKOHOMIYHOTO PO3BUTKY B IIUX JEPIKa-
BaxX, KOHTPOJIIOBATH Halled)eKTUBHIIII chepu JistibHOCTI. PO3BUTOK CBITOBOTO
0aHKIBCHKOIO0 CEKTOPY JE€MOHCTPYE YITKI TeHAEHITT J0 30LJIBIIEHHS PO3MIpy
O0aHKIB Ta auBepcu@ikaIi iX JIAJIBHOCTI IMIJIAXOM IX 3JIUTTS Ta YTBOPEHHS
xosauHriB. Taka cuTyalis xapakTepHa IepeBaskHo JJisd Kpain €sponwu. 3ri-
IHO 31 3BiTOM IIBeiIiapcbKol ¢imancosoi rpynu 1IB3 punkosa Bapricts 6i-
JIBIIIOCT1 €Bpolieiichkux Oamkie mopiBasHO 3 Oanramu CIIA e HeBmcokoio.
TennmeHis 70 yKPYIHEHHS KAaIliTAJly BiKe CTajla BU3HAYAJIBHOI JJISI €BPO-
eHCHKOT0 PUHKY.

Jlocsig kpain Ilenrpanbroi Ta Cximaol €Bporm IeMOHCTPYE, IO IPUXILT
HA PUHKU BEJIUKHUX 1 MOTYKHUX 1HO3EeMHHUX OAHKIB IMPAKTUYHO He 3aJIUIIUB
MICITSI HAa PUHKY JJIS HAITIOHAJIBHOTO KAIITAIy, TiIIITOBXHYBIITHN MAaJIl BiTYH-
3HAHI 0aH-KU 110 3ymuTTd. Tak, y [losbim KijbkicTh OaHKIB YHACIIIOK KOHCO-
migarii amenrmiacs g0 60, B Xopsarii — g0 43, y Yexii — no 35, y JIursi Ha
cborogHi pyHKIonye 14 6aukis, a B Ecronii — Baarasm 7 [4].

Curyarrist, 0 CKJIaJacs B HAYKOBOMY 3a0e3rnedyeHH] opMyBaHHSA opra-
Hi3all cucTeMu eKOHOMIYHOI Oe3leKy KoMepIiiiHux 0aHKIB B YKpaiHi, CBiI-
YUTH PO MPOPAXYHKU KOHIIEIITYaJIbHOTO Xxapakrepy. bankischka cepa, mo
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peasbHO ICHY€E SIK ITLTICHE SIBUIIE, He MAa€ aJeKBAaTHOI'0 TEOPETUIHOI0 1 METO-
JIOJIOTTYHOrO0 CHUCTEMHOr0 BimoOpaskeHHs. BiacyTHs 1 MOBHOILIIHHA METOI0JIO-
rivea 6asa [Jid BUpPILIEHHs OKPEMHUX 3aBIAHb 3aXUCTy OAHKIBCHKUX YCTAHOB.

Posriisanaroun Gesreky 6aHKy yepes OIpU3My Opradisaliii, BasKJIUBO aKIle-
HTY-BATHU yBary sIK Ha ii 30BHIIIHBOMY, TAK 1 BHYTPIITHbOMY CEPEIOBHII. ¥
30BHIINTHHOMY CEPEeIOBHII CJIIJ] PO3rJisimaT il 3 OOKy KJIIEHTIB, HapTHEPIB,
KOHKYPEHTIB, IepPKaBHUX YCTAHOB 1 TPOMAJSIH, 8 TAKOK KPUMIHAJIBLHOTO Ce-
PEeIOBHINA, Y BHYTPIIIHBOMY K — il IIepCcoHAaIy OaHKY B 000l CIIeIliasIicTiB 1
MeHeIKepiB BIOILIiB 0aHKy (H0ro migposmijiis), Hed)OpMAJbHUX TPYII, a Ta-
KOk anMiHicTparlii 0aHKy Ta MOro BJIAcCHHKIB. JacTo (poHOM IJIs IIBOrO € He-
KOMIIETEHTHICTh OKPEMUX MEHEIKePIB 1 CIIeIiaIicTiB OaHKy, iX HAaBMUCHI il
1 0asKaHHS OKPEMUX IIPAI[IBHUKIB 0COOMCTO 30araTUTHUCS 3 PAXYHOK MOJKJIH-
BOCTEH OAaHKY, Y TOMY YHCJIL 38 PAXyHOK 3TOBOPY 3 KJIIEHTYPOIO UM KPUMIiHA-
JIOM, a TAKOMK 3 IOTEHI[IWHUMH KOHKYPEHTAMHU.

Besmexa mepcomasty 6aHKy BimOmBae CTAH MOr0 BHYTPIIIHBOIO CEPEIOBHU-
ma, e 0cobJIMBO aKTyaabHa ocobrcTa Oe3mekra mepcoHasy 0aHKY, IO He ra-
paHnTye komeH Biacuuk [1]. JaHuit mpolec He € OMHO3HAYHUM 1 HEPIIKO HA
MPaKTHUI[l BUPAKAETHCSI depe3 HebakaHHS OAHKIBCLKOTO IIEPCOHAY OpaTu
y4acTh y KPUMIHAIBHUX UM TIHBOBUX OIIEPAIlIsiX 1 BUMOTY OAHKIBCHKOTO TIep-
COHATY 3a KBaJI(PpIKOBAHY 1 MOHATHOPMOBAHY MPAIN0 OTPUMYBATH O1JIbIIT
CIIPaBEeIMBY OILIATY 3 YPAXyBAHHAM Ii CIEITU(MIKN, BKJIIOYAIOUN BILJIUB Xa-
paKTepy IOTEHIIMHMX 3arpo3 IIPU MPOBedeHH] KOHKPETHUX OAHKIBCHKHUX
omeparr.

Besmexa 0aHKIBCBKMX oIlepallifi SK TAKUX CTAHOBUTH HE MEHIINH 1HTe-
pec, OCKIIbKU TOPKAETHCA CYTHOCTI OaHKIBCHKOro Ol3Hecy 1 0e3mocepemHbo
noB’s13aHa 3 0e3meKor 0aHKy Ta #oro mepcoHasy. TyT oco0iaMBHI iHTEpec
CTAHOBJIATH He CTLIBKW MOTHBU IIOBEIIHKHU IIEPCOHAJIY IIPX BUKOHAHHI CBOIX
IOCAI0BUX O0OB’SI3KIB, CKLJILKM TEXHOJIOTIA IPOoQeCciiHUX IIOPYIIEeHb 1 BUKO-
PHUCTaHHS IIIOYOr0 MOPSAIKY 1 IIPAaBUJI, HEJOJIKIB 1 IIOPYIIeHb Yy 6AHKY B 0CO-
OucTHX iHTepecax O0AHKIBCHKOIO IIEPCOHAJY YW HOr0 BJIACHUKIB, a TAKOMXK B
1HTepecax KOHKYpPYIOUNX OAHKIB 1 OpraHi3aliil, KpuMIiHAJIy 1 YUHOBHUIITBA.

Jimepamypa: 1. Anopiiiuyx B. I. Pozeumor 306HiwHb0l mopeisni Yipai-
HU ma il exoHoMmIuHa 6eanera: monoepagis / Andpitivyx B.I. — K.: HIC/I,
1999. — 148 c. 2. Bawrkigcokuil meHedxwcmenm: niopyurnur / [nio ped. O.A.
Kupuuenrxo ma B. I. Miwenxo]. — K., 2005. — 801 c. 8. Ilueanos C.A. Bankis-
CbKQ cucmema 6 ymosax anobanizauii ce8imoeoi exonomiku // 3068HiwHA
mopeiesa: npaso ma ekoromika: Hayrosuii scypran. — K.: VA3T, 2006. — Ne
5(28). —c. 120-124 4. ECB: Statistics — European Central Bank [Enexmpon.
pecypc]. Pesicum docmyny — www.ecb.europa.ew/stats /html/index.en.html
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Pese 9.B., Kasakosa H.A.
BAHKOBCKAS CUCTEMA KHP B YCJIOBUSIX
MHWPOBOT'O ®PUHAHCOBOT'O KPU3UCA

Xapvrosckuli HayuoHabHLLL YHUuepcumem umernu B.H. Kapasurna

C mauamna 1980-x romoB KHP Berynmna B dasy GbI1cTPOro sKOHOMHUYECKOTO
pocTa, COIPOBOKIAIOIIETOCS YCUJIEHUEM €€ TTO3UIIUA B MUPOBOM 3KOHOMUKE.
Basknoit yacThio IPOM30IIeAIINX epeMeH craja pedopMa OAHKOBCKOM CHC-
TeMBI CTPAHBI, 00ECIIeYNBAOIIEH (DUHAHCOBEIMH PECypcaMu IIPOILeCC MOIEP-
HU3AIUN 9KOHOMUKH. 3aHUMAas CTPATETUYECKH BAYKHOE MECTO B XO3SHCTBeE,
bauky Kuras akTUBHO ydJacTBYIOT B peIlleHUM IIPOOJIeMBI ITOBBHIIIEHUS -
eKTUBHOCTH 3KOHOMUKH 34 CUeT WHBECTUIIUN B PeasbHBIN ceKTop. BaHkos-
cras cucrema KHP B mosHO# Mepe criocoGCTBOBAJIA CYIIECTBEHHOMY IIOBBI-
IIEHUI0 COBOKYITHOM KOHKYPEHTOCIIOCOOHOCTH XO3SIMCTBA CTPAHBI — IIEJIH,
aKTyaJIbHOM JJIT MHOTHX TOCYJAPCTB, BKJIIOUAsS YKPAWHY. YUNUTHIBAsT PACTY-
it aroHommyeckuit moreniman KHP, sHauntensHoe yrpemnieHue ee mo3u-
Ui B MHUPOBOM 9KOHOMHKE U IIOJIUTHKE B IIOCJIEJHUE TOIBI, 4 TAaKiKe IIpe-
BpallleHue CTPAHBI B KPYIITHOTO MEKIyHAPOITHOI0 KPeauTopa M oKCIopTepa
KaInuTajia, UCCIeI0BAHNE CYIIECTBYIOIINX IPobIeM pasBuThusa U PedOpMHUpPo-
BaHUS OAHKOBCKOM CHCTEMBI B YCJIOBHSIX MHPOBOTO (DUHAHCOBOTO KpPHU3UCA
npuobperaer 0co0yo0 aKTyaJIbHOCTD.

B Ganxosckoit cdepe Kuras MmupoBoii Kprusuc cKas3bIBAeTCa MeHee 3aMeT-
Ho, yeM B CIIA, EC u Anonuu. ITo MHEHWI0 MHOTHX 9KCIIEPTOB, KUTANCKAS
O0aHKOBCKAas CHCTeMa SABJISETCA OJHON M3 Hambojee CTAOMILHBIX B MHUpE, I10-
CKOJIBKY 0AQHKM WMEIT MOIIHYI0 IOIIEPsKKY CO CTOPOHBI TOCYJAapCTBa, HMX
drHAHCOBAA IOJIMTHUKA KOHCEPBATHUBHA U 3aMBbI OHH IIPEOCTABJISIOT, IIpe-
sKJIe BCEro, TOCYIapCTBEHHBIM KOMIIAHUAM, KOTOPHIE B CBOI OYepeah TAKIKe
MOTYT PACCUMTHIBATH HA TOCYTaPCTBEHHYIO MOmmepskry. K Tomy ke GaHKOB-
cras cucrema KHP menbure 3aBucuma OoT pPBIHKA HEIBUKUMOCTH, YEM CHC-
TEeMBI 3aTIaJHBIX CTPaH.

B T0 Bpemsa Kak BJIACTH PA3BUTHIX CTPAH HAIPABJISJIM MUJLIAAPIBL J0JI-
JIApOB Ha craceHwe 0aHKOB, Kuraill mpeInpuHsAT AHTUKPU3WCHBIE MEpHI,
HAIPABJIEHHbBIE HA IOIJEPIKKY CBOEH SKOHOMHUKH. ['0CYyJIapCTBEHHBIN COBET
Kuras sermenun 8 2008 r. 886 muipx moswt. CIIA mHa crumysmpoBaHUe 3KO-
HoMukH crpaubl. OCHOBHBIE HATIPABJIEHUS aHTUKPU3NCHOM ctparernu KHP:

1. CrumysupoBaHue BHYTPEHHEro phIHKa u mmorpedsenus B Kurae. Mac-
mMTa0HBI WHBECTUITMOHHBIN mTaH, paccuymranubii mo 2011 roma, mpemy-
CMATpPUBAET IIEPEOPUEHTAIINI0 T'OCCEKTOPA JKOHOMUKK CTPAHBI HA CTPOH-
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TeJIbHBIE TPOEKTHI M PACIIMPEHNEe BHYTPEHHEro CIIpoca, a He Ha IIPOJIOJIkKe-
HUe TPOMBIIIJIEHHON axcnancuu. ['ocy1apcTBeHHbBIe MHBECTUIINY HATIPABJIS-
IOTCA B TOPOJICKIE 9HEProo0beKTH U KOMMYHAJIbHY0 HHPpacTpykTypy. Kpo-
Me TOTO, BBIJIEJIEHBI CPeJICTBA HA Pa3BUTHE TPAHCIIOPTHBHIX CETEH, CEIHCKOT0
X03AMCTBA, YIy4IlleHHe dKOJIOTUY, PA3BATHE MHHOBAIIMOHHBIX TEXHOJIOTHI U
Ip.

2. BapyOexuas mHBecTunoHHasg akTuBHOCTE KHP. OrpoMusiii 3o10T0-
pastorHeri 3ammac KHP (2,1 tpaa momut. CIIA) ma 60% cocTouT u3 m0s1apo-
BeIX akTUBOB [1]. ITosromy mpaBurenscrso KHP xouer ymeHbIINTE M30BITOY-
HBIe 3amachl JOJIAPOB. BrIOmpass MHOCTpaHHBIE KOMIIAHUU [JIS IMIOKYIIKH,
npasuresibctBo KHP mcxonur ma cromx crparermyeckux Hy:ka. [aBHas us
HUX — IOTPeOHOCTH B pecypcax. [lo mporuosam, yixe B Ouskaiiiiee BpeMmst
IIPY COXPAHEHWHU HBIHEIIHWX TEeMIIOB pocTa Kwuraio Oymer He XxBaTarh s
PA3BUTHSA CTPAHBI COOCTBEHHEIX 3AIIACOB IIOJIE3HBIX MCKOIIAEMBIX, YIJIEBOIO-
POZIOB, PEIKO3eMeSIbHBIX M PAJHOAKTHBHBIX MeTaJIoB, 3epHa. lloromy
GostbIIast JTOJISI BBIAEJISIEMBIX CPEJCTB IpeIHA3HAYAeTCS UMEHHO Ha Ipuob-
pereHure NOOBIBAIOIINX U ITepepadaThIBAIIINX AKTHBOB. BTOpEIM IIpropuUTeT-
HBIM HAIpaBJIEHUEM JIJIs HHBeCTUPOoBaHuA Kuras cran puHAHCOBRIA CEKTOD,
T.e. IOKYIIKA MAKETOB AKIIMA €BPOITEMCKUX M AMEPUKAHCKUX WHBECTHUIIMOH-
HBIX 0aHKOB. TpeTbuM HAIpaBJIEHUEM IIPUOPUTETHOTO WHBECTUPOBAHUS JJIsI
KHP saBnsieTcsa He ompeeleHHEIN CEKTOP, a OIpeae/IeHHBIN OpeH/I.

Taxum 00pa3om, SKOHOMHUYECKUH KPU3NC, K KOTOPOMY CTpaHa OKa3aJiach
HaunboJiee MIOATOTOBJIEHHOM, ToMoraeT KuTam yCmerHo copeBHOBATHCS C MU-
POBBIMU 3KOHOMUYECKUMHU JikjgepaMu. PocT sxomomuru Kuras mpomcxomut
Ha (POHE PEeIeCCHH OCTAJILHBIX KPYITHEHAIINX oKOHOMUK. Tak, mo uroram 2009
roma, coryiacHo mporuosaMm Beemupnoro 6amka, BBIT CIIIA cumnsuica Ha 3%,
BBII eBposonsr — Ha 4,5%. [Ipupocr skomomuru KHP B 2009 rogy cocrasuir
8,4% [2].

OronomucTe cxonarcsa Bo MEenuu, uto BBII Kuras u masneine 6ymer pac-
T ¢ onepeskennem. K 2027 rony sxomomuka KHP mosxer oboittu amepuran-
CKYIO0 W CTAHEeT KpyITHeHIel B Mupe. Bes cOMHEHUs, CBOM BECOMBIN BKJIAI B
9TO BHeceT DaHKOBCKas cucrema Kuras.

JTumepamypa: 1. Bepeep A. Kumaii — enobanvras depycasa XXI sexa? / A.
Bepeep // Asus u Agppura cecoons, 20062., Ne8. — c. 65-69; 2. I'anvuuncoKuil
A.C. Exonomiuna memooonozia. Jloeika onoenennsa: kype nexuiti / A.C. Ia-
avuuncoruil. — Kuie: AJIE®-Vkpaina, 2010. — 571 c.; 8. I'eeup B.M. Innosa-
uitini nepcnexmusu Yrpainu / B.M. I'eeup, B.Il. Cemunoscernro. — Xaprie:
Koncmanma, 2006. — 271 c.
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VIIK 331.1

PyGan B.B.
META 1 OCHOBHI ITPUHIIUIIA TA BUJIU BEHUMAPKIHIY

Vrpaincora deporcasna axademia 3ami3HUUHO20 MPAHCROPILY
Hayrosuil kepigHuk: k.e.H., ooy. Marogoz O.B.

OCHOBHOI0O MeTOI OEHUMAPKEHTY € 3HAXOIKEHHSI HANOLIBII YCITIIITHOIO
OisHecy Ta BUBUEHHS MOTO JJIS HACTYITHOTO 3aCTOCYBAHHSI.

IcHyroTh Takl Bugu GeHUMApPKEHTY:

1. BHyTpimHif OeHUYMAapKIHT — IIe OEHUMAapPKIHT IIPOIIeCY, 3MIMCHIOBAHUMA
ycepenusi mimmpueMcrBa. Ilossarae y ckiamaHHI XapaKTepPUCTUK BUPOOHU-
YMX ONWHUIIG, CXOKUX 3 aHayoroM. llpuiyckae momryk mapTHEpIB 31 CTPYK-
TYPHUX IMAPO3OUIIB a00 1HIIOI cdepu TIATBHOCTI, ajie OJHOrO0 IIIIPUEMCTBA.
Ileperara 1poro Buy O€HUYMAPKIHTY — y JIETKOMY JIOCTYII 110 1HdopMarrii, a
TAKOK y TIM, 1[0 IIPX TAKOMY BH1 OEHMAapKIHTY 3HAYHO MeHIe 6ap epiB JJIst
BUKOHAHHS PEKOMEHIAIlii, TOMY 1[0 B PAMKAX OJHOIO ITIIIPUEMCTEA JOCUTD
mpocTo mepemaBaTtu mocBin. HemosixoMm e Toit daxt, 110 HalKpaluii JOCBimg
BApPTO IIYKATH BCEe-TAKH I103a BJIACHUM IIIIPUEMCTBOM.

2. BeHuMapKIiHr KOHKYPEHTOCIIPOMOIKHOCTI — BHMIDP XapaKTePUCTUKH
HIIIIPUEMCTBA 1 3ICTABJIEHHS 11 3 XapaKTepHUCTUKAMU KOHKYPEHTa, JIOCJIi-
JIKEHHS CIIelu@IuHUX IIPOAYKTIB, MOKJIMBOCTEH IIPoIiecy abo opraHi3alfiii-
HO-YIIPABJIIHCHKUX METOJ[IB IIIIIPUEMCTB — KOHKYPEHTIB. BukoprcroByeThes
MIIPUEMCTBAMU JJIsI POSTJISAY CBOIX ITO3UINHN 3a BUPOOHUUMMHU XapaKTepH-
CTHKAMHU OCHOBHMX IIPOIYKTIB 1 mociayr. Ilpu GeHUMAapKIHTY pO3T/IAHA0ThCA
migmpuemMcTBa 3 omuiel rasysi. Ilpobiema mosisirae y BumoOy TRy iHdopmMarrii.
Koudigenriiiny indopmaliio oaep:xaTi IPaKTHIHO He MOKJIUBO, IO YTPYI-
HsAe 0OMIH JOCB1IOM.

3. OyHKIIOHAILHUHE a00 3araJbHUN OEHUYMAPKIHT — HOPIBHSHHS IEBHUX
QYHKITIH HeKUTPKOX MAIPUEMCTB — KOHKYPEHTIB ab0 ITIPO3ILTIB OJHOTO
HiIIIPUEMCTBA. BUKOPUCTOBYETbCS Y BUNAAKY, KOJIM IIIAIIPUEMCTBY IIOTPIOHO
IpoBeCcTH OeHUMApPKIHT 3a PI3HHMH IaJIy3sMH IIPOMHUCIJIOBOCTI abo cepeq pis-
HUX cep TIAIBHOCTI 3 METOI0 ITOKPAIeHH aHAJIOrYHUX (PyHKINE abo pobo-
umx mporteciB. PeaysibTaToM 1b0ro BuIy OEHUMAPKIHTY TOCHTH YACTO CTAIOTH
3HAYHI IHHOBAI[IMHI TPOPUBH.

4. BerumapxkiHr 1mpoliecy — poboTa 3 aHAJN3y Ta HaJaHHS PEeKOMEHIAINN
31 3MIHHU II€BHUX IIOKA3HHUKIB IIICJISA 3ICTABJIEHHS IX 3 IIOIPUEMCTBAMHU, III0 €
«eTAJIOHHUMP» B aHAJIOTIYHHUX IpoIecax. BUKOPUCTOBYEThCS y BUIIAAKY, KO-
JIX METOI0 CTae MOKPAIIEHHS CHeIu(IYHUX ImpolieciB Ta oreparii. J{isa mopi-
BHSIHHS 0epyThCs IMIIIPUEMCTBA, III0 MAOTh HAHKpAIIl TIOKA3HUKN B aHAJIO-
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riuHi# cepl BupobHUIrTBA abo mocayr. Jlae pe3ynbpraT y DOCHUTH KOPOTKHUH
TepMIH 32 YMOBH, III0 IMAIIPUEMCTBO OJEPIKUTH BCIO HeOOX1IHY 1H(OPMALIi.

5. MiskHapoguull GeHUMAPKIHI — PO3IIMPEHHA CTPATEriYHOro OeHuMap-
Kiury. BukopucToByeThbCs TOMI1, KOJIM IIAPTHEPIB IIYKAITh B 1HIIUX KpalHax.
JlocuTs vacTo mampueMcTBa, 10 MAalTh HAWKPAIIXA TOCBi/I, PO3TAIIOBAHI B
IHImMUX KpaiHax csity. ['mobasmizaris 1 mporpec 1HGOPMAIIHHNAX TEXHOJIOTIH
MABUIIYIOTH MOKJIMBOCTI CTBOPEHHS MixkHapomuHwmx mpoekTtiB. lleit mporiec
MOYKe 3aMMAaTH JOCUTDH YACy TA PECypciB, a pe3yJIbTaTh HeoOX1THO peTeIbHO
aHAJI3yBATH Yepes PO3XOMKEeHH Y CBITOBIN €KOHOMILI].

6. Crpareriunnii 6eHUMapKIHT BHBYAE JIOBIOCTPOKOBI crparerii Ta 3ara-
JIBHI TIAXOIM, 10 BHUKOPUCTOBYIOTHCS HA €TAJIOHHUX INAIPUEMCTBAX IS
TIOKPAIIeHHsI CBOTO 3arajJbHOrO craHy. lleil Bun OeHUMApKIHTY MICTHTEH Y
c00l PO3POOKY OCHOBHHUX HAIPSAMKIB PO3BUTKY MIAIPHEMCTBA, PO3BUTOK HO-
BUX OPOJYKTIB 1 IOCJIYT, 3MiHY OasaHcy misiabHOcTi kommawil. Ile mocurs
CKJIQIHUM JIJI BIPOBAIKEHHA BHI OEHUYMAPKIHTY, 10 JIMCHO € pe3yJIbTaTH-
BHUM, aJie Yepe3 TPHUBAJIUI IIPOMIKOK 4acy.

7. 30BHIIIHIY OEHUMAPKIHTI MICTATL y €00l IIONIYK Ta aHAJI3 MiIIpH-
€MCTB, SIK1 BIJOMI SIK Kparm y CBOi#l cepi. 30BHINMIHIA OeHUMAPKIHT HaIae
MOKJIMBOCT] JJIsT HABYAHHS [IePeJOBOMY JOCBIAY B HAWYCIINIHIMINX MITPHU-
emctB. Hemosikom € Toi paxT, 110 cTpaTeris, YCIIIITHO 3aCTOCOBAHA HA OJIHO-
My HiIIIPHUEMCTBI, MOMKE «HE CIIPAIIoBATH» Ha iHIIomy. Tomy Ipu mmepesipiri
BIPOTITHOCTI Ta 3aCTOCOBHOCTI JAHUX, 1H(opMaIlli Ta BUPOOJIEHHS PEeKOMEeH-
IaIfiif MosKe 3HaJ00UTHCS BEJIMKA KIIIBKICTh Yacy 1 pecypciB.

Takum umHOM, K0JIM HEOOXI1THO:

— IepPervISHyTH CTPaTeril, Kl CTaJu HEeBIAIOBIIHWMH 10 HOBHX BHMOT,
3aCTOCOBYEThCA crpareriynuii BM;

— 3HAWTH METOOM AJI YCYHEHHS HEeIOJIKIB y po0oTi, 3MIHHUTHA pPiBEHb
BUPOOHUIITBA IIOI0 KOHKYPEHTIB, BUKOPHUCTOBYETHCS OEHUMAPKIHT KOHKY-
PEHTOCIIPOMOIKHOCT1;

— IIOKPAIIMTHA OCHOBHI IIPOLIECH IJIA 3MIHM JISJIBLHOCTI 38 HAXKOPOTIIHIA
TepMiH, 3aCTOCOBYIOTH OEHUYMAPKIHT IIPOIIECIB;

— MOKPAIIWTH MiAJIbHICTH, IJIS IKOI He IMHY€E eTaJIOHIB — BHKOPHUCTOBY-
eThbCsT PYHKITIOHAJIbHUN a00 3arajJbHUN OeHYMAPKIHT;

— 1mpoBecTH OGEHUMAPKIHT IPU yMOBaxX HeOaKaHOCTI 00MiHY 1HQopMAIri-
€10 3 IHINUMY OiOIIPUEMCTBAMHU i 0OOMEsKeHHSAMHU 34 THMYACOBHMX 1 MaTepia-
JILHUX PECypCiB,32CTOCOBYETHCSA BHYTPIIIHIN OeHUMAPKIHT;

—  3po0MTH MOILIYEK 1HHOBAI[N, HEMOMKJINBO BUKOPUCTATH IOCB1 BJIACHUX
HiZPO3ILIiB, eTaloH mepedyBae y 30BHIIIHIX IMAIPHEMCTBAX, BUKOPUCTOBY-
€ThCSI 30BHIIIHIN OeHYMAaPKIHT;
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— JIOCATTH CTATYCy KOHKYPEHTOCIIPOMOIKHOCTI Ha CBITOBOMY PHHKY, 3a-
CTOCOBY€ETHCSI MIsKHAPOIHUM a00 rirobaabHuil OeHYMAapPKIHT.

Jlo 0OCHOBHUX IPUHITUIB OEHIMAPKIHT BITHOCATHCS:

— IPUHIUNO SKOCTl. BeHUMapKIHT HOBHHEH KOHIIEHTPYBATHCH HA SKiC-
HUX MOKAa3HUKAX aHAII30BAHOTO IAIIPHUEMCTBA;

— cucTeMaTH4YHEe IIPOBEIeHHsS OeHUYMApKIHIy. DeHuMapKiHT II0BHHEH
IIPOBOAUTHCS IIOCTIAHO, TOMY II0 HOCTIMHO 3MIHIOIOTHCSA IIPOBILIHI ITIAIIPHUEMC-
TBa 1 ixHl metoau poboru. HeoOximmo mocTiitHo ¥ Ge3ynMHHO BUBYATH SIK
OearmocepeqHiX KOHKYPEHTIB KOMIIaHII, Tak 1 KpalIui y CBITOBIM HPaKTHIL
«eTaJIOH»;

— IUIAHOBICTH y pobori. Bel eranmu 6eHYMapKIHTOBOIO JIOCIIIIMKEHHS He-
00X1THO IIPOBOAUTH IIJIAHOMIPHO I MOCJIIOBHO;

— BHUMIPHICTh XapaKTEPUCTUK Ta IXHs BIAMoBiAHICTE. JJIs1 omepsxaHms
HAUOLIBIN OITUMAJIHFHOTO PE3yJIbTATy HEOOXITHO MOPIBHIOBATH KJIIOYOBI Xa-
PAKTEPUCTUKN KPUTUYHUX IIPOIIECIB.

Jlimepamypa: 1. Mintzberg H., Strategy safari. A guided tour through the
wilds of strategic management [Text] / H. Mintzberg, B. Ahlstrand, J. Lam-
pel, etc. — 1997; 2. Illkapnem C.M. Erxonomiuna 6Gesnexa nionpuemcmed:
innosauitinuli acnekm [Texem]: monoepagpia / C.M. Illkaprem. — K: Knuoc.
eu0-60 HAY, 2007. — 435 c.; 8. lllnwvikos B.B. Opeanusayus s3KOHOMUYECKOT
6esonacrocmu npeonpusmus [Texem]. / B.B.Illnvikos // Texnuka mawu-
Hocmpoerus. — 1995, — Nol. — C. 28-31.
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VIIK 343.5

Cearyxa L.A.
HAPKOBI3HEC TA 3BPOIHI KOH®JIIKTH:
IMIIIPYHTA TA OCOBJINBOCTI B3AEMOII

Xapriscvrkuli HayloHabHUL YHigepcumem imeni B.H. Kapasina
Hayrosuii kepisnux: 0.2.H., npog. Tonirkos A.IL

Bsaemo3B’s130k Misk TpUBAIMMU IPOMAIAHCHKUME BIMHAMHU 3 OJHOTO OOKY
Ta BUPOOHUIITBOM HAPKOTUYHUX PEYOBHUH 1 HAPKOTPAdIKOM 3 1HIIOrO € I0-
CHATH IIOMITHUM y cydacHomy cBiTi. [lepeBasxHO I1e TBEP/KEHHS CTOCYETHCS
KOKH Ta OIIlI0, POCINH, 3 AKHUX BUPOOJISIOTHCA CHJIBHOIIOUI, a Pa3oM 3 TUM 1
HANOLIBIIN IIPHUOYTKOB] IICUXOTPOIIHI CyOCTAHIT] — KOKATH 1 repoiH.

AxryasibHICTD TeMHU JOCTIIKEHHs O00yMOBJIEHA 3arpo30K0 3POIIEHHS
30pOMHUX KOHIIKTIB Ta HAPKOOI3HECY, KOTPHUH ¥ OLIBIIOCTI BUMAIKIB CIIYTYE
IpKepesioM (DIHAHCYBAHHS IMOBCTAHCHKUX YIPYIIOBAHD Ta 1HIIUX HEIEP:KABHUX
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30pofiHMX (POpMyBaHBb, IO CTBOPIOE IIPOOJIEMHU JIFOJCBKOMY CYCILJIBCTBY HE
TIJILKH JIOKAJILHOTO, 4 ¥ PerioHajIbHOrO 1, HaBITh, TJI00AILHOIO MACIITAly.

Mertor0 mocHiIsKeHH € BUABJICHHS CTYIIeHS B3aeMO3B SI3KY Ta B3aeMO03a-
JIEJKHOCTI MIK ILIONIAMY KYJIbTUBYBAHHS HAPKOMICTKMX POCJIUH Ta MOT0
TPUBAJIICTIO y TEBHIA KpaiHl 3 OJHOro 0OKy 1 HAABHICTIO ab0 BIJACYTHICTIO
30pPOMHOr0 MPOTHUCTOSHHS HA I TEPUTOPIL — 3 1HIIIOro.

OCHOBHI YHHHHUKHU PO3BUTKY
HapKoOi3Hecy B CBIiTI

A A

TlomiTruni ComiaabHO-€KOHOMIYHI

Ca0KicTh ypsniB

Exonomiuna HecTabiIbHICTE

TlonitTuka norypanHs abo
MOBYa3HOTO IPUMUPCHHS

OcabieHHsI COiaTbHUX
IHCTHTYTIB

[MoniTryHa HEeCTaOLILHICTE

Henmockonaimicts

3aKOHOOAaBCTBA

3pocTarounii TONHUT Ha
HE3aKOHHI TOBapH

Crilikuil gucOananc mMix
PO3BUHEHUMHM KpaiHaMu Ta
TaKHUMH, [I0 PO3BUBAIOTHCS

Puc. 1. OcHOBHI YNHHUKN PO3BUTKY HAPKOOIHECY
Crnaderno asmopom 3a mamepianamu: [2]

Hapko6ismec saBisie o000 OpraHi3oBaHy 3JIOYMHHY TISJIBHICTD,
MOB’A3aHy 3 He3aKOHHUM 001roM HAPKOTHYHHX 3aCO0IB, IICHXOTPOITHUX Pedo-
BUH 1 IPEKYPCOPIB (XIMIYHUX PEUOBUH, HEOOXITHUX JJIsT BUTOTOBJIEHHS Hap-
KOTUYHUX 3aCO0IB Ta MCHUXOTPOITHUX PEUOBUH), 110 3MIUCHIOETHCS Y BUTJISIL
mpomucay 3 merown Haxueu [1]. Cepen unciia OCHOBHUX IMPUYHUH 1 PaKkTOpiB
PO3BUTKY HApKOOI3HECY B CBITI MOKHA BHILJIUTU Bl OCHOBHI T'PYIIH: IIOJIi-
THUYHI 1 coIlayibHO-eKoHOMIvuHI (puc. 1). Ha mamy nymyy, HalBaKJIUBIITIMNA
YMHHUKAMU € MOJIITUYHA 1 eKOHOMIYHA HecTablibHIcTh. Ile mos’sa3amo 3 BU-
KOPUCTAHHAM 3HAYHUX (PIHAHCOBUX PECYPCIB BiJ BUPOOHUIITBA 1 MPOJAIKY
HAPKOTUYHUX 3aCO0IB JIJIsI MOCATHEHHS IOJITHYHUX Iiteit. [ligTeepmxerHsam
IbOMY € BHUIIAIKM, KOJIM KOIITH, OTPMMAHI BiJ KOHTPAOAHIN HAPKOTHYHHUX
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3aco0iB, CIIPAMOBYIOTHCS Ha 3aKYINBJIO 30pOl /I PO3B’A3yBAHHSA 1 MiATPUM-
KM JIOKQJILHUX KOHQUIKTIB. [Ipu 11bOMy pO3MIMPIOIOTHCA B3AEMO3B’A3KH Op-
raHi30BAHOI 3JIOUMHHOCTI 3 TEPOPUCTUYHUMH TA €KCTPEMICTCHBKUMU YIPYIIO-
BAHHSIMH.

ChoroiH1 OUIBIIICT ILJIONI KyJIbTUBYBAHHS CUPOBUHU JIJIsI BUTOTOBJICHHS
BaKKUX HAPKOTHKIB (KOKHM 1 OIII0) 30CepesKeHl B 30HAX KOHQJIIKTIB, Y TOH
vac, sk KOHTpabaH/Ia HAPKOTUYHMX PEUYOBMH HA iX OCHOBI 00'eIHYye Hemep-
sKaBHI 30pPOMHI yIPYIIOBAHHSA TA TEPOPUCTUYHI OPTraHi3allil B3JOBK HE3aKOH-
HOro JaHIry mnocrasok. OgHak, Tak 0yso He 3aBxau: y 1960-x pp. Taki Kpa-
ium, sk Typeuuwmnua, Ipam 1 BouiBig BupoOJssan IepeBasKHYy YaCTUHY
CBITOBOr0 00CATY OMII0 1 KOKH, IIPOTE, HA IX TEPUTOPIAX 30POMHI KOHQJIIKTHA
He BigOyBasmcsi. 3apa3 BUPOOHUIITBO BUINEHA3BAHUX HAPKOTHUKIB 30Cepe-
moxeHo IepeBaskHo B Adramicrami, M'aumi, Komym6ii ta Ilepy — dormpnox
KpaiHax, SgKl 3a3HAJIN YU He HAUTPUBAJIIMINX MPOMASTHCHKUX BIMH y CBITI.
Tomy Taka TeHOEHINA MHigiiiMae KOJIO HUTAHL IIONO0 (PEHOMEHY B3aeMOZii
BUPOOHUIITBA 1 KOHTPaOaH I HAPKOTHUKIB Ta 30pOMHUX IIPOTUCTOSIHb.

V¥ Ttabsa. 1 npencrasieni 9 kpaiH, KOTPi € HANOLIBIIUMY CBITOBUMU BUPO-
OHMKAMU BaKKUX HAPKOTHKIB, 4 TAKOK BUCBITJIEH1 0COOJIMBOCTI KYJIBTHBY-
BaHHSA HAPKOMICTKUX POCJIMH 1 XapaxkTep 30pOHHUX KOHQIIKTIB.

Adranicran ta Komymbia saliMaoTs 1mo3uilii HaMGLIBIINUX Yy CBITI BHPOG-
HHUKIB OIIiI0 Ta KOKH BiamoBimuo. M'sama ta [lepy — HaBmaky — 3aJIMIIMIIN 111
moautiii Ha mouaTky 1990-X pp. 1 chOrogHl BUPOOJISIOTE HEBEJIUKY KLIBKICTH
HAPKOTUYHUX pedoBuH. Y M’AHMI, He QUBJISYNCH Ha 3a00pOHY KyJIBTHUBAILL
OMiI0 Ta Ha IOB’s3aHe 3 UM CKOPOUYEHHS MOro BHPOIILYBAHHS, CIIA] BHPOO-
HUIITBA HAPKOTHUKIB He BIIOYBCS, OCKIJIBKY HAPKOILIKU IePEOpPIeHTYBAJIUCST
Ha BUPOOHHIITBO MeTaM@piTaMiHIB. BoiBisa 3anuinaersesa cTablIBHUM, cepe-
IHIM 3a 00cATOM BHPOOHUIITBA mikepesioM Koku. Jlaoc, Mekcuka, [lakicran i
Tainaug BUCTYIAOTE MTOPIBHSAHO HEBEJMKUMU KpaiHAMH-IIOCTAYaTbHUKAMEI
OIIII0 HA CBITOBUM PUHOK.

Barasiom, BIOmoBigHO 10 TabJ. 1, ChOroal BHPOILYBAHHS HAPKOMICTKHX
POCIIMH XapaKTepHO JJIS KPaiH, [ie Bike ICHYITb yCTaJeH] TPaJuIlii X KyJib-
tuByBauHsA. [Ipurknan Mexcukn € cropillle BUKJIIOUEHHAM 3 IIPABUJIA, OCKI-
JIBKU OIIfl He MOKHA BBAMKATH TPANHUINIMHOKN KYyJBTYPOM IJIS Ilel KpalHu:
BiH OyB 3aBe3eHui immirpanramu 3 Kuraio mampuxiaii XIX cTo/miTTs 1 KyJIb-
tuByBaBcsa i excropry B CIHIA. Ilomibuo mo mocBimy Mekcuru, Komymbisa
TAKOK He MOKe BBAKATHU OIIM CBOEK TPAJUINNHOI KyJbTYPOI, X04a IHOro
BUPOIIyBaJIiK HA TepuTopil kpaiuu 3 1990-x pp. Ile Oyso mos’si3ane 3 pimren-
HAM KOJyMO1MCHbKOI HApKOIHAYyCTpil AuBepcudikyBaTu CBiii 0i3Hec, KOTPUHA
JI0 IIbOT0 KOHIIEHTPYBABCS JIVIIle HA BUPOOHUIITBI KOKaTHY [4].
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Tabnuga 1
30poiiHi KOHQIIIKTH Ta KyJIbTHBALISA HAPKOTUKIB [3]

Tun HAPKOTHURY, OcobmBocTi 30poliHi yrpynoBaHHA

Kpaiua . .
p 1110 BUPOOJISIETHCST KOHQIIKTY (y4yacHUKN KOHQJIIIKTY)

Tpusasa rpomagsH-
Adpranicran | Omiit (Tpaguitiiteo) CbKa BiifHa, He 3aBe-
pIeHa

Xagz6-e Icmawmi,
Tamni6an, lypa-i-Hasap

Bouisisa Koka (Tpaamrriiiso) — —

O6’equana Apwmis Jlep-
sxasu Ba, Apmist Hairio-
HasabHO-/[eMmoxpaTny-
Horo Asnbsaucy M’ aumvu,
Apwmis Jep:xasu [lan,
Apwmis O6oporn Kaunna

Tpusasi KOHQIIKTH
) o - .

M’ sama Ormiit (TpaauItiiteo) HAa TJII cermapaTusmy,
He 3aBepIleHi

Peposmortiitai 30poitai
Cru Komym6ii, Apmist
Harionansaoro Busso-
JICHHS

Koxa (tpaguiiitno), | Tpusana rpomamss-
Konymbist omiii (TpaauIfis KyJib- | CbKa BiifHa, He 3aBe-
TUBYBaHHS BIICYTHS) | plIeHa

I'pomansiHCHRUN KOH-

Jlaoc Ormiit (TpaauIiitHo) urixer, 1m0 cryxae

IToBcTanIi «xXMoH

Ormiit (Tpaguriisa Camatucbka Apmist

Hesnaunwit koud-

Mekcura KYJbTUBYBAHHS . . Harmionansaoro Busso-
: JIKT, 3aBepIIeHN
BIJICYTHSI) JIEHHSI
. - . Hesnauuwnit koud- JliGepasipHa maprist
ITakicran Ormiit (TpasuIriituo) . (bu P P
JIKT, 3aBepIIeHni ITaricrana
- I'pomansiacera Bitina, | Komywnictuuna maprisa
Ilepy Koxka (Tpaguriiitao) pomar ’ Y P
3aBepIieHa Ilepy
Taimanyg Omiit (TpaauItiitHo) — —

V BCIX IHIIMX BUIIAAKAX TPAJUIIIMHE KyJIbTUBYBAHHS JIMCTIB KOKH 1 OIIi0
1T MeIUYHUX a00 peKpeariiHuX el BKOPIHIOBAJIOCS Y CYCIILIbHE JKATTS
POTSITOM JIECATUIIITD, 4 1HKOIH — 1 BIKiB. Ile miaTBep/sKye q1yMKY IIpo Te, 1110
IIPOKOMACIITAOHE KyJIbTUBYBAHHS HAPKOMICTKMX POCJIMH BUHUKAE B IIEp-
IIIy Yepry Tam, Jie AJIs I[bOT0 € iICTOPUYHI ITepeayMoBH 1 Bike cpopMoBaHi Tpa-
OUIll BUPOILYBAHHA HE3AJEKHO BII HAABHOCTI a00 BiJICYTHOCTI 30pOMHOIO
KOH(UIKTY Ha TepuTopii Kpainu. 3 1HIIOro 0OKY, BUPOOHHIITBO HE IIPIMO
KOPEJIIoE 3 TPAIUITISIMU BUPOIILYBAHHS: CYYACHI TOJIOBHI HAPKOBUPOOHUKY HE
MaTh HABHIX Tpamuiii kyiabpruByBauus. Tak, Ilepy 1 Bomisis mouanm
BUPOIIYBATH JIUCTS KOkM pauimre 3a Komxywmbiro, a Ipau 1 [lakucran samouar-
KyBaJIid TPAIUINI0 KyJbTUBYBAHHS om0 pauime 3a Adramicran. Tomy e
HABOAUTH HA JAYMKY, II[0 Yepe3 3MII[HEHHS PEKUMY KOHTPOJIIO 32 HAPKOBH-
POOHUIITBOM KYyJIbTUBALIA HAPKOMICTKMX POCJIMH MIrpye y 30HM KOH(JIIKTIB,
Jle TAKUHM KOHTPOJIb 0CJIa0JIeHmI.

Taxum yrHOM, HAPKOOI3HEC — 1€ OCOOJIUBUM BHJ PI3HOPIIHOI, €KOHOMIY-
HO HaAIpUOYTKOBOI, 3aKOHCIIIPOBAHOI, IIMPOKO PO3TAJIYKEHOI 3JIOUMHHOI
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IISIIBHOCTI BUCOKOOPTaHI30BAHOI0 KPHUMIHAJIBHOIO CIIIBTOBAPKCTBA, IO MAE
MIKHAPOIHI KOHTAKTH 1 3aliMAaeThCA HE3aKOHHUMU ONEPAIiAMU 3 HAPKOTHU-
kamu. g dopma TIHBOBOI €KOHOMIKH CTBOPIOE€ HAN3BUYANMHO CIIPHUATIHBI
YMOBH JIJISI PO3TOPTAHHS 30POMHMX KOHQJIIKTIB, OCKIJIBKK O0OMIBA BHUIU He-
3aKOHHOI JISIJIBHOCTI ICHYIOTH 34 YMOB OCJIA0JIEHHSI IEHTPAJbHUX YPSIIB,
MHOJIITUYHOI Ta eKOHOMIYHOI crarHani. Kpim Toro, TpuBasicTs 1 ycmix mmoBc-
TAHCHKMUX YTPYIIOBAHB IIJT Yac 30POHHOT0 MPOTHUCTOSHHS MPSAMO 3aJIEKATH
BII HagIMHWX Oixepes (PIHAHCYBAHHS, KOTPUMH 1 BUCTYIIAKOTH JTOXOMU BII
HapKoOizHecy.

Jdimepamypa: 1. Iomywunceka O.II. Haprobiznec Ak cycniiivHo-Hebes-
neune seuuwe / O.I1. Ilomywurnceka // Mumnua 6es3nexa. — 2011. — Nel —
c. 70-74; 2. Cmenanosa E.A. Ponv naprkobusHeca 8 noiumaKoHOMUL KOHD-
aurkmos u meppopusma / E.A. Cmenanosa. — M.: Beco mup, 2005. — 312 c.;
3. Cornell, Svante E. Narcotics and Armed Conflict: Interaction and Impli-
cations. Studies in Conflict and Terrorism. 2007, vol. 30, Ne 3. — p. 207-227.
ISSN: 1057-610X; 4. Jenner, Matthew S. International Drug Trafficking: A
Global Problem with a Domestic Solution. Indiana Journal of Global Legal
Studies. 2011, vol. 18, Ne 2. — p. 901-927. ISSN: 1080-0727.
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Cunopos B.U., Pesakuu I'.B.
CTPATEI'd PASBUTUA YKPAUHBI B YCJIOBUIX
9KOHOMUNYECKOI'O U TEOITIOJIMTUYECKOI'O KPU3UCAX

Xapvrosckuli Hayuoravrbili yHusepcumem umenu B.H. Kapasuna

IIporece memmaycTpuamn3au YEPAUHCKOM 9KOHOMHUKHM, COITPSIYKEHHBIN
C POCTOM BHEIITHE!N 3aJ0JI’KeHHOCTH U WCTOIIEHUEM 30JI0TOBAJIIOTHBIX pe3ep-
BOB CTPAaHBI, CBUIETEJIBCTBYET O HECOCTOATEJBHOCTH TEKYIIeH SKOHOMHYE-
CKOM IIOJINTUKNA Y KPAWHEL M PACTYIIEH BepOATHOCTH Aedo/ITa rocyaapersa. B
YCJIOBHUSIX TE€OIIOJIUTHYECKOr0 KPU3KWCA U 9KOHOMUYECKON pelleccuu IJjisd ¥ K-
pauvHbBl KpaiHe BaskKHO pa3paboTaTh HOBYI d9KOHOMHYECKYIO CTPATETHIO pa3-
BUTHUS. JTa CTPATErws JIOJIKHA YYUTHIBATH COBPEMEHHBIE MUPOXO3SINCTBEH-
HbIE TEH[IEHIIUU U TEKYIIee COCTOSHNE d9KOHOMUKHU CTPAHBI C 0COOEHHOCTIMU
eé (bmHAHCOBOI chephl U pecypCcHOM 0a3HbI.

I'naBabIM coObiTHEM 2014 IT., KOTOPOE 3aACT BEKTOP JAJIBHEHIIero aKo-
HOMHWYECKOI'0 PA3BUTHUS BCEr0 MHUPA, MOKHO cuuTaTh 50% ylelleBIeHue MU-
posBoii 1ienbl HA HedTh [10]. CHMIKEeHMe 1IeHbl HA HedTh UMeeT Pl IIOCIeI-
cTBUi ryobasibHOro maciraba. Ilpesxoe Bcero, pe3ysibTaToM HU3KHUX IIEH HA
HedTh OyaeT N3MeHeHHe IIJIATEeKHELIX 0AJIaHCOB BeAyIIINX CTPAH dKCIOPTEPOB
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u uMmmoptepoB Hedtu. [lepBhie MOHECYT YPE3BHIUANHO BBHICOKHE dKOHOMUYE-
CKHe TI0TepH U OyIyT BBIHYIKIEHBI MCIIOJIb30BATH CBOM 30JIOTOBAJIIOTHBIE Pe-
3epBHL [JIs YPABHOBEIINBAHUA AeduiinTa OrIKeTa U ILIATEKHOr0 daamca,
BTOpBIE OyayT HapalluBaTh MOIIHOCTH IO IiepepaboTke HeQTH U IIPOU3IBO-
CTBA, AKTHUBHO WCIIOJIB3YOIIME NAHHBIA BHUJI JHEPropecypca, WU3BJEKas W3
CBOEH JIeATEIbHOCTU CBEPXITPUOBLIH.

IlomMmumo M3MeHeHUI B CTPYKTYpPE IIATEKHBIX 0AJTAHCOB CTPAH 9KCIIOPTE-
POB ¥ MMITOPTEPOR HedTH, IOHUKEHUE 1IeH Ha JaHHBIIA 9HEepropecypc moBJIe-
4€T 3a co00i majJeHue IIeH Ha OMpkeBble TOBAPBI, B ce0eCTOMMOCTH KOTOPBIX
0oJIBIIIYIO JOJII0 3aHUMAET IleHa Ha 9Hepropecypchl. B pesysibraTe TaHHBIX
U3MeHEeHUH¥ KOHBIOHKTYPHI MHUPOBOIO X03SMCTBA B BHIUTPHIIIE OCTAHYTCS BHI-
COKOpPa3BUTHIE CTPAHBI, UMIIOPTHUPYIOIINE ITPOJAYKIIAI0 ITEPBUYHOIO CEKTOpa
9KOHOMUKHU U IKCIIOPTUPYIOIIME MPOAYKIIUIO C BEICOKOM T00aBOYHON CTOMMO-
creio. Kak ciieqictBue, pasphiB MesKy PA3BUTHIMU M PA3BUBAIOIIMMUCS CTPA-
HAMH 34 CYET II0CJIeTHUX U3MEeHEHUM OyIeT yBeIuJYeH.

Ilockonbry Haummas ¢ 2006 r. YkpauHa o0Ja7aeT OTPUIATEIBHBIM
CaJIBJI0 TOPTOBOTO OasiaHca — HEOOXOAMMO HCKAThH IIPo0JIeMy B CAMOM CTPYK-
Type ToproBsiu crpaubl [2]. B crpykrype srcmopra YkpawHbl mmpeobiiamaer
HPOOYKIIMA C HU3KOM J00aBOYHOM CTOMMOCTBIO (HEOJIATOPOIHBIE METAJLIIEL,
TPOAYKIIUS CEIbCKOX03IMCTBEHHOTO CEKTOPA 9KOHOMKM, MUHEPAJIFHOE ChIPHE
U T.I.), KOTOPEIE B OCHOBHOM CBOEM OOJIBIIHHCTBE SBJISIOTCA OMPIKEBBIMU
ToBapaMu. B pe3ysbrare cOTJIacHO ¢ IIPUBEIEHHBIM BHIIIE TEHIEHIIUSIM MU-
POBOIT 9KOHOMHUKH, YKpauHa Oy[eT HapallluBaTh OTPHUIIATEIHFHOE CAJIbI0 CBO-
€ro TOProBOro " IwIaTésxHoro OasiarcoB. Ilommmo aToro, oTHOCHTEJIHHAS
CTOMMOCTh 9HEProHOCHTEeJIed HA BHYTPEHHEM pBIHKe YKpPawHBI BBIPOCJIA,
HoCKOJIbKY BMecTe ¢ 50% cHmkeHreM IieH Ha HedTh mpomaonnia 200% me-
BastbBarius rpuBHE [5, 10]. Tak, mpu kypce TpUBHEI 8 TPH. 3a J0JLIap U IIPH
croumocT Hedtr B pasmepe 100 mosurapoB 3a 6appesib, YKPAWMHCKOM IIPO-
MBIILJIEHHOCTH 1 6appesib HedTu 06xoaucs 1o merHe B 800 rpH., a IIpu Kypce
TpUBHBI 25 I'pH. 3a I0JUIap W IleHbl Ha HedTh B pasdMepe 50 mosuiapoB 3a
bappesb — YKPAWHCKOM aKoHOMUKe 1 Gappess HedTu Havasa obxomaures 1250
TPH., T.e. BHyTPEHHUE II€Hbl HA 9HEPTOHOCUTEIN BHIPOCIH MPUOIHU3UTEIIHHO
B ImoJiTopa paasa [5,10].

IIpu Takroit SKOHOMIYECKON KOHBIOHKTYpE YKPAWHBI IIOJIUTUYECKUE Ipes-
TIOCBLIIKH MCKOPEHSIIOT BO3MOYKHOCTH IIPUBJIEYEHUS] OOIIMPHBIX KATUTAIHHBIX
WHOCTPAHHBIX HHBECTHUIIWI IIPY OTHOCUTEILHO HU3KOHM IIPEMUM 32 PUCK.

Taxkum obpasom, YKpawHa oKa3ajach B JOBOJIBHO CJIOMKHOM MOJIOMKEHUN:
paspyIeHHbIe TPOU3BOACTBEHHBIE MOIITHOCTH Ha BOCTOKe CTpaHBI HYKIAI0T-
¢ B OOIIMPHBIX KANMUTAJIBHBIX BJIUBAHUIX, HO JAKe IPU UX OCYIIECTBICHUN
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I[eHa Ha KJII0YeBbIe CTATHU JKCIIOPTA Y KPAWHEI OymeT majgaTh, 9YTo, B KOHEY-
HOM WTOTe, IPUBEJET K rocymapcTrBeHHoMy medosty. [lpu atom, Terymmit
WHBECTUIIMOHHBINA KJIMMAT CTPAHBI WCKJOYAET BO3MOYKHOCTH MPUBJIEUCHUS
OOIIIMPHBIX IPAMBIX HHBECTHIINN ¥ OPTAHU3AIIMIO IIOJHOM ITPOM3BOJCTBEH-
HOM IIETIOYKM BBICOKOTEXHOJIOTMYECKHUX TOBAPOB C BBICOKOM J00ABOYHOM
CTOMMOCTBIO.

He cvotpss Ha cTOB CIOMKHYI0 9KOHOMHUUYECKYI CHUTyaIlUi0O B CTpaHe, y
VKpawHbl BOSHHUKJIA YHHUKAJBHAS BO3MOYKHOCTH HAJAIWUTH IIPOU3BOICTBO
BBICOKOTEXHOJIOTHYECKHX TOBAPOB, KOTOPbIe ObI OBLIM KOHKYPEHTOCIIOCOOHBI
HA MUPOBBIX PHIHKAX. B KavecTBe 0A3UCHOM CTPATETHH d9KOHOMUYECKOTO Pa3-
BUTUSL CTPAHBI JOJIKHA IIOCTYKUTH KOHIIEIIIINS, SIBJISIONIeecsS CHMOMO30M
MEPKAHTUJIMCTKOM TEOPUU MEKIYHAPOIHON TOPTOBJIM, a TAK/KE KOHIIEIIUN
MMIIOPTO3aMellleHUSA C II0CIeaYIOIIell 9KCIIOPTHONM OpHueHTaIlne SKOHOMUKH.

Jlsist peanmu3aiiuu BeINIEHA3BAHHON CTPATETUH 9KOHOMHUYECKOTO PA3BUTHUS
VYrpauHbl HE00X0UMO YYUTHIBATH €CJIM He abCOTITHBIE, TO OTHOCUTEJIHHBIE
IIPEeuMYyIIeCTBA CTPAHBI HA MUPOBOM DHIHKE. J[aHHBIE MpeuMyIlecTBa, Ipesk-
Ile BCEro, CBSI3aHEI C HETaBHUMHU M3MEHEHUSMHU KOHBIOHKTYDPHI Y KPAWHCKOM
oxonomuku. Ouum 3arsouaorca B Oosiee uem 200% geBasibBaIivu HAIIWO-
HAJILHON BAJIIOTHI M WM3JIUIIKA TPYIOBOM CHJIBI, COMPSIMKEHHBIM C BBICOKUM
ypOBHEM 0e3paboTUIEI ¥ OTHOCUTEIIFHO HU3KUM YPOBHEM 3apabOTHBIX ILIAT
o crpaHe. ¥YposeHb Ge3paboruiel B 111 kBaprasme 2014 r. B YrkpauHe mocTur
9,3% [9], a cpenusas 3apiaTa mo YKpauHe II0 COCTOSIHUIO Ha Iexabpb 2014 1.
cocrasmwiia 4012 rpu. (mpubiausuressbro 160 goswapos CIHA) [2]. s cpas-
Henust B Kurae, ABIAIIUMCS JIUIEPOM B 9KCIIOPTE TPYI03aTPATON IIPOIYK-
MM, CPeqHas 3apaboTHasa miara 1o cocrogHuio Ha 2013 r. cocrasisanaa 3000
waneit (450 gosn. CIIIA) [8].

Beuay onmcaHHBIX BBINIE IPUYMH, YKpanWHAa JOJSKHA HAYATH CIIEIUATIH-
3UPOBATHCS HA OKCIIOPTE MPOAYKIIUH, B IIPOM3BOJICTBE KOTOPOM B OOJIBIIIOM
obBéMe 3ameiicTBoBaHA pabouas cuia. Takumu cdhepamMu IPOM3BOICTBA MO-
TYT TOCJIY3KUTH MAIIHHOCTPOEHHE U TEeKCTHUJIbHAS IIPOMBIILIEHHOCTh. Kemn
pas3BUTHE TEKCTUJIBHOM ITPOMBIINIJIEHHOCTH SIBJISIETCSI OTHOCHUTEJIFHO MaJio
3aTpaTHBIM, TO MAIIWHOCTPOEHWE HYMKIAETCI B OOIIMPHBIX KAIUTAJIBHBIX
naBectuiuax. OIHAKO, IPU HAJIUYUK CTOJIB JIEIIEBOM paboueil CUJIbI U CJIO-
SKUBIIEMCS TIOJUTHYECKOM CHUTYAIlWMH, BO3MOYKHO, HAWJIYYIINM BAPUAHTOM
OyZeT ABJIATHCS CO3MaHHMEe COOPOYHBIX I€XOB HPOAYKIIMK MAIIMHOCTPOEHUS
Ha TeppuTopuu YKpanHsel. JIaHHBIN BEKTOP PA3BUTUS YKPAUHCKON 9KOHOMHU-
KU UMeeT PsiJl IPeNMYIIIeCTRB IIepe]] MHBIMU [IPOrpaMMaMU Pa3BUTHS:

— yMeHbIlleHue 0e3padoTUIIBI HA TEPPUTOPUU Y KPAWHEI BBU/IY OOIIHMPHO-
T0 3aefCTBOBAHUS PAbOUe CUIIBL;
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— a(hhbexTUBHBIN HANIM IEIIEBBIX BHICOKOKBATU(MUITMPOBAHHBIX KA/IPOB;

— OTHOCUTEJIbHO HHU3KHEe KAlUTAJbHBIE WHBECTHUIIMHU [JIs 00yCTpOMCTBA
COOPOYHEIX IIEXO0B;

— pacryiiasi IeBajibBaIlis HAIIMOHAJIBLHON BAJIIOTHI Oy[eT CHUKATH H3-
IePyKKN MHOCTPAHHBIX WHBECTOPOB 110 3apaboTHOM M apeH HOM ILIAT B Cpel-
He- U JIOJITOCPOYHOM ePCIIeKTUBAX;

— BBUIY €Ja00CTH HAIMOHAJIBHON BaJIIOTHI, OJJHON M3 IMOAXOIAIINUX (hopM
MeSKIYHAPOIHON TOPTOBJIM MOTYT CTATh OMEPAIlNH C TaBAJIHLYECKUM CHIPHEM
(TOJLITHHT).

Takum obpasom, YkpanHa MOKET CTaTh UMIIOPTEPOM HOJIydaOpHUKaTOB B
BHE Y3JIOB U JeTaJiell U 9KCIIOPTEPOM TOTOBBIX m3aesuii. [[aHHas sKOHOMHU-
veckas cxeMa yike JAaBHO IPUMEHSIeTCA B MEMKIYHAPOIHOM TOPTroBJie IJISA
MOBBINIEHNA KOHKYypeHTHBIX mosurmit THK. Otor Mmexanmam mosBosisieT mpe-
0JT0JIETH TAMOKEHHBIE W aJMUHHCTPATUBHBIE 0apbephl, HAIIPaBJIEHHBIE Ha
OTpaHUYEHUS] MMIIOPTA TOTOBOM MPOAYKIIMH, T.K. HA UMIIOPT TOTOBOM IIPO-
OYKIIMU B BUJE Y3JIOB U JeTajiel YCTAHABJIUBAKTCS HU3KHE TaMOKeHHBIE
MOILINHEL, YTO, B CBOIO 0YepPe/lb, CIIOCOOCTBYET ONTHMU3AIIUN HAJIOTOBBIX OT-
uncennit THE.

Jls VepauHel pe3ysbraT peasn3alifi JaHHON CTpaTerud MOMKHO IIpef-
CTAaBUTH B JBYX HATIPABJICHUAX:

— 3amoJIHEeHWe BHYTPEHHEr0 PBIHKA CTPAHBI BBICOKOKAYECTBEHHBIMH TO-
BapaMu HAIIHOHAJIBLHOTO IIPOU3BO/ICTBA;

— BO3MOKHOCTBH BBIXOJla HA BHEIIIHWE PBIHKU 0J1arofaps HAJIHYIUIO COOT-
BETCTBYIOIIIEH IIPABOBOM 0Aa3bl, CO3MAHHON B paMKaxX y4yacTUs YKpPAWHBI B
BTO u sarmouennio Cornamnrenns 06 accormmanun YKpauHs! ¢ EBponeiickum
COIO30M.

B BrInteHa3BaHHBIX OPraHU3AIUSAX W COTVIAIIEHUSIX YKpawHa QUrypupy-
eT B KayecTBe Pa3BUBAIOIIEHCS CTPAHBI, T.e. OHA 00JIaJaeT BBHICOKHUMU WM-
MOPTHBIMU ITONLIMHAMU HA MPOAYKIIUI0 ITEPBUYHOTO CEKTOpa IKOHOMUKH B
BBICOKOpA3BUTHIE cTpaHbl (B yacTHOCTH cTpaHbl EC) u B Toke BpeMsi HU3KH-
MM MMIIOPTHBIMH TIOILJIMHAMH HA BBICOKOTEXHOJIOTHUECKYI TPOJAYKIIUIO B T
sKe cTpaHbl. B By 9TOro, KJIIOYEBBIMH (DUTYPAMHU B peaiM3alluy JAHHON
cTparernd MOryT mociayskuth kpynueimme THK asmarckoro permona, ma
IIyTH, K €BPOIEHCKOMY PBIHKY KOTOPHIX CTOSAT CYIIeCTBEHHBIE TapUMHBIE U
HeTapudHBIE OTPAHUYEHUS.

B cBomo ouepens, g MmakcuMusanun agerTa oT IpeIoKeHHON dKOHO-
MHUYECKOM CTPATETMH MOKHO IIPOBECTH CJIeIyIoNIre ped)OpMBL:

— mofBe[eHWEe HAJJIeKAIel MPaBoBOM 0a3wl 1yd aPdEeKTUBHOTO (PYHK-
I[HOHUPOBAHKA EBPOPErnOHOB HA TEPPUTOPUU YKPAUHEL C J[eJIETHPOBAHUEM
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TaKUM 0OpPA30BAHUSAM OIPEIeJIEHHBIX BJIACTHBIX ITOJTHOMOUYMHA B cdepe mof-
MMCAHUS JBYCTOPOHHUX WHBECTUITMOHHBIX COTJIAIIIEHUN;

— IIPUHATH COOTBETCTBYIOIIE HOPMATUBHO-IIPABOBBIE HOPMBbI, KOTOPBIE ObI
OTPAHMYMBAJIHA JIKCIOPT M3 YKPAWHBI TOBAPOB MEPBUYHOTO CEKTOPA OKOHO-
MUKHU (BBEJEHME SKCIIOPTHBIX MHOIJINH) W CTUMYJIUPOBAIN SKCIIOPT TOTOBOM
MPOAYKIIMH. 3epPKaJIbHO OTOOPAasKeHHBIE IPABOBBIE HOPMBI JIOJIMKHBI OBITH
MIPUHSATHL U JJIsI UMIIOPTA TOBAPOB.

OO0ycJI0B/IeHHAS CTPATETUST 9KOHOMUYIECKOTO PA3BUTHUS Y KPAUHEI SABJISIET-
Csl JKM3HECIIOCOOHOM M 0e3 peau3alluy BBHIIIEHA3BAHHBIX pedopM, OIHAKO,
¥X BHEJIPEHME CII0COOCTBOBAJIO OBl OIITUMHU3AIUY ILIATEKHOTO basaHca crpa-
HBI ¥ CHU3UJIO OBI TTOJIMTUYECKUE PUCKH JIJI MHOCTPAHHBIX WHBECTHUITHM.

B saxsouennu MbI GBI XOTEJH CKA3aTh, UTO IPEIJIOMKEHHAS CTPATEIHS
pasBUTHA YKPAWHBI HA CErOJHSAIIHUN JeHb, HA HAII B3I, SBJISETCS OIl-
TUMAJIbLHON HA IIyTH CTAHOBJIEHWS YKPAWHBI B KAUECTBE BHICOKOTEXHOJIOI Y-
HOTO TOCYZapcTBa. B mmepBhie rojia peausaliu JaHHON CTpaTeruyd Y KpanHa
OyIeT BBICTYIIATh B KAUeCTBE BHEITHEIKOHOMUUECKOTO IOCPETHUKA MENKIY
EBporoit 1 Asuelt (qaHHOe MOJIOMEHNE €M CYJUTCI KaK ITUBUJIM3AIIMOHHO,
TaK U OKOHOMHWYECKH), 3aT€M II0 MCTEUYEHWI0 BPEMEHH M II0CJIe IePeHSITUS
a3WATCKOrO OIBITA 0 BHEJIPEHUIO BEICOKUX TEXHOJIOTHI, BOSMOMHO HAJIAMK-
BaHMe COOCTBEHHBIX IIeTI0YeK ITPOU3BOCTBA HA 0ase OyAyleil MaTepuasbHO-
IIPOM3BOICTBEHHOM 0A3EI.

Jlumepamypa: 1. Tonuros A.Il. Eapopezuon «Crnoboxcanuuna» u mpacHc-
eparuunoe compyoruuecmeo Yrpauwve u Poccuu, Tparncepanuumvie npo-
6nemovr cmpan CHI' / A.IL Tonukos, II.A. Yepromas. — M., 2003. — c. 208-
210;. 2. I'ocyoapcmeennas caysxcba cmamucmuku Yepauros [DnexmportoLi
pecypce]. — Pesicum docmyna: hitp://www.ukrstat.gov.ua; 8. Muposoe x03:1i-
cmeo u medxicOyHapooHbie dKoHoMmuveckue omuowerus / A.Il. Tonukos, I.11.
Apmémenro, H.B. Baepoe ma in. — Cumgbeponosnn, 2003. — 432 c,. 4. Misxcna-
DOOHI eKoHOMIUHL 8l0HOCUHU.: niopyuHuKk / 3a ped. A.Il. Tonixosa, O.A. Jlos-
eanv. — X.: XHY imeni B.H. Kapasina, 2015. — 464 c. 5. HayuoranvHbiii
Bankx Yipaunst [Enexmpon. pecypc]. — Peacum docmyna: hitp:/ /www.bank.
gov.ua/; 6. Pesaxun I'.B. IIpasonpeemcmeo Yipaurbt 6 omuowenuu 08yc-
MOPOHHUX UHBECTNULUOHHDLX CO2NAWEHUTL U UX 6JIUAHUE HA UHBCCMULUOH-
noiil kaumam cmpanvt / I.B. Pesakun // AkmyanvHi hpobnemu c8imoso2o
2ocnodapecmea i MINCHAPOOHUX eKoHomIuHux 8ionocurn. Mamepianu VII na-
YK080-NpaAKmM. KOH. M0100ux 8uenux 5 keimusa 2013 pory. — Xapkie: XHY
im. Kapasina, 2013. — c. 274-278; 7. Ceimosa exkonomika: niopyuHuk / 3a
peo. A.Il. Tonirosa, O.A. Iloseans. — X.: XHY im. Kapasina, 2015. — 268 c.;
8. Cnucox cmpan no cpedneil sapnaiame [Enexmpon. pecype]. // Bukunedus
— ¢80000HaA sHUuKIONEOUA. — Pesicum docmyna: https://ru.wikipedia.org/
wiki/ Cnucox_cmparn_no_cpeoreii_sapnaame; 9. Yposenv 6espabomuups 6
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Yipaune [Enexm. pecypc]. // @unarncoswviii nopman «Mungurn». — Peocum
docmyna: http://index.minfin.com.ua/people/unemploy.php, 10. Crude Oil
Brent [Enexmpon. pecypc]. // NASDAQ. — Pesicum docmyna: hitp://www.
nasdaq.com/markets/crude-oil-brent.aspx?timeframe=1y; 11. International
Labour Organisation [Enekmpor. pecypc]. — Pesicum docmyna: http:/ /www.
ilo.org
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Cnamos P.JI.
CTATHYHI EOEKTH 30BHINIHBOI TOPTIBJII
B IHTET'PALIIMHINA B3AEMO/IIi KPATH
€BPABIICBKOI'O EKOHOMIYHOI'O COIO3Y (EAEC)

Xapriscokuli HauloHabHUl YHIeepcumem imerni B.H. Kapasina
Hayrosuil kepigHuk: k.e.H., doy. I pucoposa-Bepernda JI.1.

PerionanbHa 1HTerpaiis BISHOCHUTBCA IO IIPOIIECIB KOMILIEKCHOI TpaHC-
dopmarrii 1 XapakTepU3yeThCSA 1HTEHCHU(PIKAIIICI BIIHOCHH MIK IepPiKaBaMU.
Boma crBopioe HOBI hopMu yIIpaBIiHHS, CHIBICHYOUl 3 TPAAUIIHHUMU (OP-
MaMHU 1HCTHTYTIB JEpPsKaBHOIO YIIPABJIIHHA Ha HAIlOHAJLHOMY piBHI. B ma-
HU Yac perioHasIbHA 1HTerpailis po3riIsiaeThCsl IK 0araToaceKTHUN IIPo-
1mec, AKUM TOPST 3 eKOHOMIYHOK KOOIEPAITiEld TAKOMK BRJIIOYAE MHUTAHHS
HOJIITUKY, 0E3IeKH, COIaJbHOr0 Ta KYyJIbTYPHOro B3aemosmii. B ocHoOBI OLiIb-
IIOCT1 ICHYIOUYUX CXeM 1HTerpailli 3ajInIlaeThCcsi TOProBeJbHA Ta eKOHOMIYHA
imTerpamis [1, c. 38].

Mertoo mocimigpkeHHS € BUABJICHHS O0COOJIMBOCTEH y B3a€MHINM TOPTiBJIL
kpaia €AEC.

CymapHuii 06cAr 30BHINIHBOI TOPTIBJII TOBAPAMH JEpPsKaB — ujieHiB Mwur-
HOro o103y 1 Exmroro ekonomivnoro mpocropy (masm — T3 1 €EIL) 3 Tperimu
kpainamu 3a I miBpiuua 2014 criaB 442,1 mupxa mon. CIIA, y Tomy uwmciri
eKCIIopT ToBapiB — 288,2 murp goJ1., iMmmopT — 153,9 mupx most. ITopisasso 3 1
miBpivuam 2013 o6cAr 30BHINIHBOTOPIOBEJIBHOTO 00OPOTY CKOPOTHBCSA HA
1,6%, abo ma 7,1 mupxg moui., immopry — Ha 5,5% (Ha 9 MuIpa J0J1.), €KCIIOPT
3pic Ha 0,7% (ma 1,9 mupmd q0J1.). IPOIIUT 30BHIMTHBOI TOPTIBJIL CKIaB 134,3
MJIPJ J0JI., y To¥ dac sk 3a | miBpiuus 2013 Bin cramoBuB 123,4 Mupm JoJI.
(mus. puc. 1) [2, c.13].

3a omepaTUBHUMHY JAHUMHU 00CAT 30BHIIIHBOI TOPTIiBJII TOBAPAMU JIEPKAB
— wieniB MuTHOro coro3y i €UHOT0 €KOHOMIYHOrO IPOCTOPY 3 TPETIMU Kpai-
HaMmu 3a civeHb-rpynersb 2014 pory ckias 868,5 mupa mosapie CIIA, y Tomy
umncsi exkcrnopt — 556,5 mutpa gostapis CIHA, immopr — 312 muipa mosapis

256



CIIA. V mopiBusHHI 3 aHaJOTIYHUM Iepiogom 2013 pory o6CAT 30BHIIIHBOT
TOPTiBJIL CKOpoTHBCA Ha 6,9%, a6o Ha 64,5 mupxa monapie CIHA, excmopry —
Ha 5,3% abo ma 31,2 mupa monapis CIHIA, immopr — ma 9,6%, abo Ha 33,3
mipxa mosapis CIHA. Canbmo 30BHINIHBOI TOPTIBJII TOBApPAMU CKJIAJIOCS IIO-
3uTuBHE B po3mipi 244,5 mupxa momapie CIIA. 3a civens-rpymens 2013 poky
#ioro BennumHa craHosmiia 242,4 mupn gosapis CIIA. Bes o06miky mamusHO-
€HEePreTUYHUX TOBAPIB 00CAT eKCIOPTY TOBAapiB B TPETI KPalHU 3MEeHIIHBCS

Ha 2,3%, obcar immopry — Ha 9,6%.

014 ot 20

Bsanmuaa Toprosaa -10,7% -6,6%
Toproena ¢ 3-Mu cTpaHamm -1,2% -0,7%
Sucnopt M3 TC 1,2% -2,9%
Mmnopt B TC -5,4% 3,5%
0
o -
-9,8 % 4, 5 /6

{}' 2,1% -2,2% 1,8%

/ -10,7%

Puc. 1. 3oBHimHA 1 B3aeMHa TOPTiBJIs TOBAPAMH JIEPIKAB —
uneriB MC 1 €EIl y ciuni-nuoai 2014
(3mina Bapricuux obcaris B mosi. CIIA, y %) [4]

3BarayibHe CKOpOUYeHHs 00CATIB B3a€MHOI TOPriBJl B ciudi-rpyaui 2014 po-
Ky IIOPIBHSAHO 3 BIAOBIIHUM IIepiooM MOIIEPEIHBOr0 POKY CKJIAIO 7,1 MJIpT
nomapis CIHA, a6o 11%. 3a miHepaJbHUM IIPOAYKTAM MOKA3HUK 3HU3UBCS
Ha 3 559 mun momapis CIHIA (ma 16,8%), merasis 1 BupoOiB 3 HuX — Ha 1 865
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v goaapis CIIHA (ma 22,3%), mamuH, 00IaJHAHHS Ta TPAHCIIOPTHHUX 3aCO-
6am — ma 880,6 muta gomapis CIIA (ua 6,7%) [3].

B kpainax — unenie €AEC, soxpema Binopyci, Kazaxcrany i Pocii, crro-
CTepiraeTbesi CKOPOUYEHHS JUHAMIKM B3a€MHOI TOPTIBJII Ta II€PEOpleHTAIIlS
EKCITIOPTHHUX ITOCTABOK B Jasieke 3apyoOissksa. [Ipu mpoMy nuHamika 3pocTaH-
HSI €KCIIOPTY B KPAIHU JAJIEKOT0 3apyOLK/KSA BUIIEPEIIKae TeMIIN 3POCTAHHS
mocraBok Becepenuui CrisroBapucrsa (puc. 1). Anasoriyaa cuTyarris criaga-
€ThCS Y BIOHOIICHH] JUHAMIKK IMIIOPTHHUX IIOCTABOK IUX KPaiH. SHUMKEHHS
IOUHAMIKM B3a€MHOI TOPIiBJIl OB’ A3aHO: a) 3 OLILIIOK IIPUBAOGJIMBICTIO 1 pi3-
HOMAHITHICTIO PUHKIB JTaJIEKOro 3apyOisksxs; 0) 3 HU3bKUM PIBHEM JIUBEPCH-
dikarii cTPYKTypH 30BHIITHBOI TOPTIBII Kpail — yuacuuilb EBpA3EC; B) He-
BHUCOKMMHM SAKICHUMH XapPaKTePUCTUKAMY IMIIOPTHUX TOBAPIB IHTErPAIIITHOTO
00’eTHAHHS B IIOPIBHAHHI ¢ X 3apyOIsKHUMU aHAJIOTAMU.

3a ocranHi mecaTh pokie B excmopti 3 Bimopyci, Kasaxcrany 1 Pocii Bin-
OyJIrcs IIeBHI CTPYKTYPHI 3MiHU. 30KpeMa, QJUHAMIYHO 3POCTAITh TEMIIX 1
IUTOMA Bara eKCHOPTHUX IIOCTABOK HA 30BHIIIHI PUHKYA MiHEPAJIHHHUX IIPO-
IYKTIB, B IIepIly 4epry cupoi HadTh 1 HAQTOIPOAYKTIB, a TAKOMK YOPHUX 1
KOJILOPOBUX MeTaJIB. fIK HACIIIOK IPOMOBMKYe ITOCHJIIOBATHCS CHPOBUHHA
CIIPSIMOBAHICTH €KCIIOPTHOTO ceKTopa ekoHoMmiku Kasaxcrany ta Pocii.

B mimomy amicToBHMI aHAII3 30BHINMTHBOTOPTOBEJIBHUX BiHOCHH KpaiH-
wienie €BpA3EC mo3Bosisie cTBep/sKyBaTH, 110 30BHIIIHS TOPTiBJA B 1HTEr-
paiifiHoMy o0’e€IHAHHI XApaKTEePU3YETbCS BIICYTHICTIO CEPHO3HUX 3MIH Y
CTPYKTYPl KOHKYpPeHTHHUX mepesar [5, ¢.92]. Binbysaerbea mocuyieHHsa ToBap-
HOI KOHIIEHTpPAIIl eKCIIopTy (IIpK OJHOYACHOMY 3HUIKEHHI PIBHS JTHUBepPCHUpI-
Kalfli IIOCTABOK) y TOPTIBJIL C PO3BUHEHUMH €KOHOMIKAMU, a TAKOK 3HAYHU-
MU pe3epBaMU B peasiidalfli eKCIIOPTHOrO ITOTEHITIaly B TOPTIBJII BCEPEIMHL
€epA3EC i 3a itoro mesxxamu.

Tenneniiil, BUABJIEH] B TOProBeJIbHIN HOJNTUII Kpaid — uwieHiB CriBroBa-
pUCTBA, CBIAYATH HPO Te, 110 0e3 CepHO3HUX 3MIH CTPYKTYPH KOHKYPEHTHUX
MO3UIIA B €KCIIOPT], B OCHOBI SIKUX, 0€3CYMHIBHO, JIEKUTH CTPYKTypa HAIIo-
HAJbHUX €KOHOMIK, IHTeHCHU(IKAIllsT B3a€eMHOI TOPTIBJI AK yCepeIuHl 1HTer-
paliiiHoro o0’eJHAHHA, TAK 1 3a HOro MeKaMU, € BKpall CKJIAJHUM 3aBIAH-
Ham [5, c. 93]. Takum umHOM, MOKHA CTBEP/IKYBATH, 1[0 CTATUYHI eEKTH Y
B3a€MHII TOPriBJIl, SKI TEOPETUYHO IIOBUHHI Big0OyBaTucsa, TOOTO piBeHL B3a-
e€MHOI TOPriBJjl MOBUHEH 3pocraTty, y Bunanky kpain EAEC cratucrtuvyno He
MATBEPKYETHCS.

Jimepamypa: 1. E.JO. Bunokypos, A.M. Jlubmarn «Cucmema unouramopos
e8PA3UTICKOl UHme2payuu: 0CHO8Hble 6bt800b» // Eepasulickas Oxonomu-
yeckas Hnmeepayus. — 2009. Ne4 (5). — c. 038-057; 2. Brewinss mop2osis

258



mosapamu 2ocyoapcma — unernos Tamozxcennozo cowsa u Edunozo sxornomu-
yeckoz2o npocmpancmea 3a I nonyzodue 2014 200a: Cmamucmuyueckuti 610.i-
nemenv; Eepasutickas sxonomuueckas xkomuccus. — Mocksa: «Onebook.ru»,
2014. — 276 c.; 3. O6 umoeax eéHeuwlHel U 83QUMHOLL MOP208JiU MOBAPAMU
Tamooxcenrnoeo coioza u Edunoeo skonomuueckoeo npocmpancmea Aneapo-
Odexabpy 2014 // hitp://www.eurasiancommission.org; 4. Brhewnsas u eza-
UMHAA Mop2osJis mosapamu eocyoapcme—unernos TC u EDII 6 ansape-uione
2014. — http:/ /www.eurasiancommission.org/ru/act/integr_i_makroec/dep
_makroec_pol/economyViewes/Documents/bild1.pdf; 5 Xycaunos B.J1.
Cmparosvie npednoumenus 1 KOHKYpeHmocnocobrocmoy akcnopma Benapy-
cu, Kaszaxcmana u Poccuu // Eepasuiickas Oxonomuueckas Hrmeepayus.
2011. - Ne2 (11). —c. 71-96.

% 3k %

VIR 339.97

Copokina A.B., [Textapenko H.I.,, Hasinxac B.A.
OCOBJIMBOCTI MIT'PAIIIHOI IOJIITUKU YKPATHU

Xapkiscorkuli mopeogenivHo-ekornomiunuil incmumym KHTEY
Hayrosuii kepisnuk: k.e.H., dou. Anerceesa T.1.

Mirparrifina mosTiTHRA € «IPOIYKT» KOHKPETHO-1CTOPUYHOI ITOJIITHYHOI CH-
CTeMU, PO3TJIAHYTOL y 4acl 1 IIpocTopi, 3 ypaxyBaHHSIM BCIX peaJiiii, BJIAaCTH-
BUX HABKOJIMIITHBOMY CEPEOBHIILY JAHOI ITOJITHYHOI cucTeMu [2].

Pymmiitroro cusoro mirparni € 6oporbba ocobmcTOCTI 3a BJIACHE CAMO-
CTBEP/JKEHHSI B JKUTTI, III0 TapaHTYETHCS, 3AXHUINAETHCSI TA OXOPOHSIETHCS
MiskHapoguuM mpaBoM. CamMe TOMy B MeKaxX Cy4acHOTO HAIPAMKY 30BHIII-
HBOI MITpaIiiiHol MOMITUKY YKpaiHw Ta Ii BHYTPIIIHHOTO ITOJIOKEHHS TaHa
TeMa CTae aKTyaJIbHOIO.

OcHOBHI 3acamu MIrpamifiHol IIOJMITHKA YEKpalHW BH3HAYEHO YKa30M
IIpesunenra Yrpaiuu «IIpo 3axomu 1momo mocusieHHs 00poTHOM 3 HE3aKOH-
Hoto mirparreio» Big 18 ciums 2001 p. No 22. [Tum YrasoMm ycTaHOBJIEHO, IO
OOHHM 3 OCHOBHHUX HAIIPAMIB MITPAIIAHOI IIOJMITHKKA YKpPAiHA € BIOCKOHA-
JIEHHSI POOOTH II0/I0 3am00ITaHHS Ta IIPUMNUHEHHS HEe3aKOHHOI Mirpairi 1Ho-
3eMIIiB Ta 0ci0 6e3 rpoMaIsTHCTBA B YKpAalHy 1 uepes il TepuTopimo [5].

Oco0IMBOCTAMHE CyJYacHOI MITpaIifHol cuTyalrii B YKpaini € ctabliisaris
IHTEHCHUBHOCTI CTAI[IOHAPHMUX MIrpaIfii Ta mepexis J0 JOJATHOr0 MIrpaIrii-
HOro GasaHcy 3a 30epeskeHHs 3HAYHMX OOCATIB 30BHIINIHIX TPYIOBUX Mirpa-
mit. YepaiHa 3iTKHyJIacs 3 PSAOOM 3arp03 HAIOHAJIBHIN Oe3merll Jep:KaBH,
110 TIOB’SI3aH1 3 MITPAI[iIHUMHE IIPOIECAMH, IKUMHU BUCTYIAIOTH: 3MEHIIIEHHS
YHCEJLHOCTI HACEJIEHHS, 30KpeMa MirpaliiHe 3MeHIIeHHS KIJIBKOCTI 0ci0
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MOJIOIOI'O TA CePeIHBOr0 BIKY; eMIirpaliis BHCOKOKBAII(PIKOBAHUX CIEIiaJIic-
TiB; IPUTOK Ta TPAH3UT HeJETaJIbHUX MITPAHTIB 3 KpPaiH, 1[0 PO3BUBAIOTHCH,
BRJIIOYAKOYN KPUMIHAJIbHI €JIeMEeHTH; HeJlerajbHa MIrpallid HaIlhX CIIIBIPo-
MaJsiH 32 KOPJIOH.

Mirpamiina mosiTuka gep:kaBu POPMYETHCA B yMOBAX, OCHOBHUMU PH-
CaMu SKUX €:

— OPUMHATTSA 3aX0/IIB 13 3aJIyYeHHs HACEJeHH 1 poO0Y0l CHJIK B KpaiHaX-
peluIrenTax;

— 30LJIBIIIEHHSI TPUBAJIOCTI TepebyBaHHS 3a KOPJAOHOM JTOBIOCTPOKOBHUX
MITPAHTIB, ITOCUJIEHHS TeHEHITIH Iepexoly THMUYACOBOI TPYAOBOI Mirpariii y
HOCTIMHY hopmy;

— cBiTOBA (piHAHCOBA KpH3a, AKA 0E3yMOBHO BiJOOpa3UTHCA HA TEHIEHIIi-
SIX MITpaIlifHUX IIPoLeciB [4].

HangmipHuii, 0e3KOHTPOJIbHUI BHI3 YKPAIHINB 34 KOPIOH MOKE CTATH
HAITIOHAJIFHOIO ITPO0JIEMO0 Ta 3HAYHO BIIMHYTH HA OUIBIIICTH 1HTErPAIlii-
HUX IIPOIIECIB, 0 AKUX IparHe YKpaiHa.

Baxon Yrpainu «IIpo mopsimok Buismy 3 Ykpainu 1 B'i3my B YKpaiuy rpo-
ManaH Yrpaium Bixg 21 ciuaa 1994p. Ne 3857-XII, peryiiroe mopsamok 3ivic-
HEHHs [paBa TPOMAJsiH YKpaiHu HA BUi3[ 3 YKpaiuu 1 B'i3n B YKpaiHy, mo-
PAIOK 0(OPMJIEHHS JOKYMEHTIB I 3apyOl’KHMX IIOI3J0K, BH3HAYAE
BUIIQJKN THMYACOBOIO OOMEsKEHHsS IIpaBa TPOMAaIsH HA BHI3x 3 Ykpaiuwm 1
BCTAHOBJIIOE IIOPSIOK PO3B’I3AHHS CIIOPIB y I chepi.

I'pomagaum kpain, 3 skuMu YEKpaiHa miannrcaia MIsKHAPOIHI JOTOBOPH
mpo B3aeMHI 0e3Bi30Bl IIOI3OKM I'poMaisH (3a BUHATKOM TPOMAJAH KpalH
CHJI), s'isxmxaoTs B YKpaiHy 3a MACIIOPTHUMHU JOKYMEHTAMHU 34 YMOBU Ha-
SIBHOCT1 CTPAXO0BOI0 I10JIica 1 HAJIeIKHUM YUHOM 0(DOPMJIEHOT'O 3AIPOIIeHHS (B
opuriHasi) Bl OPUINYHUX YU (PisUIHMUX 0ci0 B YKpaiHi, AKIIO iHIIEe He Ime-
pendaveHo MIKHAPOSHUMU JIOroBOpaMu [6].

Tpynosa wmirpaiiis, ax i 6e3po0biTTs, € IPHUPOSHUM IMIPOIECOM PUHKOBUX
BimHocuH. OgHak YKpaiHa ChOrOfHI CTaJa OJHUM 3 OCHOBHUX TPYIOBUX J0-
HOpIB mIA Kpain 3axigHol €Bpolmd, TOOl K PUHOK IIPAIll HAIIOI Jep:KaBU
BiTuyBae rocTpy motpedy B axiBIHgX MPAKTHYHO Y BCIX rajIy3sax €KOHOMIKH.
Tomy came 11e € 0HI€0 3 IPUINH 3aHEATy eKOHOMIKH HAIIIOI JIePIKaBHU.

Mirpamiiza mpobsema € rI00aJbHO0, aike IIePeMIIIeHHS HACEJICHHS
MI¥K Jep:KaBaMH CTOCYETHCS BCIX KOHTHHEHTIB 3€MHOI KyJil, iI po3B’s3aHHS
MOKJIMBE 38 YMOBU ITO€THAHHS 3yCUJIb yciel MIsKHAPOIHOI crlyibHOTH. Binmo-
BimHO o yrogu 3 KaGimerom MimicTpis YEpaiuu miofo CIiBpoOITHHUIITBA Yy
cepl mirparii, migmucamoi 03.12.1999 p. ta parudirosanoi 13.07.2000 p.,
Mixuaponua oprasisaiis mirparii 3a MMOTOMKEHHAM 3 YPALy 3OIMCHIOE B
Vikpaini Taki Mirparifsai oporpamu:
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— CHOPHUSTHHS PO3BUTKY ITOTEHITIAY CUCTEMHU YIIPABIIHHS MITPAITI€0, KOH-
CyJIbTATHUBHI IOCJIYTH Ta 1HIINI 3aXO0QU TEXHIYHOIO CIIBPOOITHUIITBA 3 Mirpa-
IIMHYX IATAHD;

— irdropmalris y rasaysi Mirparii;

— yperyJIoBaHHs MIrparlii rpoMaJIisiH, 1IH03eMITIB Ta 0cib 6e3 rpoMaaHCTBA;

— Mirpaiifiga JomoMora OLKeHIIIM, paHillle IelIOPpTOBAHMM ocobaM Ta
IHIIUM 0co0aM, K1 MOTPEOYIOTH JTOTIOMOTH;

— HOBEPHEHHA KBATI(PIKOBAHUX JIIOACHKUX PECypPCiB;

— immn oporpamu [2].

CBITOBHII IIOCBIZl CBIAYUTH IIPO BaKJIMBICTH MITPAI[AHUX IIPOIIECIB JIJIS
exoHoMikM Kpainu. Came ToMy HeOOX1JTHO CTBOPIOBATH HAJIEMKHI YMOBHU (DYH-
KITIOHYBaHHS JAHOTO CEKTOPY, 1 MOKJIMBO B MAOyTHHOMY 3MOKE€MO OTpHUMAa-
TH MO3UTUBHUM pPe3yJsbTaT Bl Mirpaiiii, mo 60e3yMOBHO HAJACTh, 3 OIHOTO
00Ky, CTablIbHOCTI €KOHOMIITl, a 3 1HIIIOr0 — BIEBHEHICTh B MANOyTHBOMY
rpomanssHaM Ykpaium.

Jdimepamypa: 1. 3axor YVrpainu «IIpo nopsadok euizdy 3 YVpainu i 130y 6
Vipainy epomaodan Yepainu» — Jocmynnuii 3: hitp:/ /zakon.rada.gov.ua. 2.
Iepocasua miepauyitiina nonimuxka Yrpainu — ocmyn 3: hitp://www.
pravo.vuzlib.su/book.html. 3. Bocomonos O. T. Anamomus 2106a1bHOLL IKO-
nomuru. — M.: UKL «Axademrruzan, — 2011. — 216 c. 4. IIpobremu gopmy-
B8aHHA Miepauyilinol nonimuku Yxpainu 6 cyuacrux ymosax — ocmyn 3:
hitp:/ /dspace.nbuv.gov.ua. 5. [puuuru miepauyilinux npouecis 6 Yrpaini —
Jocmyn a: hitp://boOk.net/index.php. 6. 3azanvri ymosu 6361308020 6’i30y
inosemuis na mepumopino Yxpainu — locmyn 3: hitp:/ /studopedia.net.

3k 3k

VK 338.92

Cyxoues I.C.
IHBECTMIIIAHI ITPOT'PAMU IIJTPUMKHU IIPOMUCJIOBOTO
BUPOBHUIITBA B CIIIA TA €BPOIIECHKOMY COIO3I

Xapriscvrkuli HayloHabHUl yHigepcumem imeni B.H. Kapasina
Hayrosuti kepisrnuk: npod., k.m.n. Mamiowerio I IO.

B cyuacHux yMOBax IOCTKPH30BOTO CTAHOBJIEHHS €KOHOMIUHMX IIPOIIECIB
B KpalHax cBITy 30epiraerbCs AaKTyaJbHICTh BUKOPHUCTAHHS IIPOTPAMHO-
IIUTHOBUX 1HCTPYMEHTIB B PIIIeHH] Mpo0JseM PO3BUTKY BUPOOHUYOI chepu 3
METOI JOCATHEHHSA KApAUHAJIbHUX 3PYIIeHb B €KOHOMIUHIN cdepi i, AK Ha-
CJIJOK, CYCIIIJIbHOrO BIITBOPEHHSA 3 yPaxyBaHHAM HOBHUX (DAKTOPIB, 00YMOB-
JIEHUX POSIIOBCIOYKEHHIM 03HAK 1H(QOPMAIIIMHOTO0 CyCIIJILCTBA.
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V3araibHeHHS 3apyOlsKHOIO JIOCBIAY CBIIYMTBH, IO OCHOBHE 3aBIAHHS
MAaKPOEKOHOMIYHOI IIOJIITUKX B cepl MOOepHI3allil IIPOMUCIIOBOI CTPYKTYPH
KpailHM II0JIArae y CTBOPEHHI yMOB IJid INATPUMKN JUHAMIYHOIO 1HBECTH-
miteoro mporiecy. Kpaium, skl 3a MOPIBHAHO KOPOTKUM TEPMIH IIICJIA JIPYrol
CBITOBOI BIMHM MOJIEPHI3yBaJIM CBIM IPOMUCIOBUI CEKTOP eKOoHOMIKH (Hmo-
uig, Ilismenna Kopes, TaiiBanb, medaxl 3axiITHOEBPOIEHCHK] Hep:kaBu), Bif-
PISHSLIHCS Iy’Ke BUCOKOI IMUTOMOI0 BAarolo 1HBECTHINH y BAJIOBOMY HAIIOHA-
JpHOMY TIpoayKTi. CTUMYyJIIOBAaHHS 1HBECTHINN 3 METO MOJAepHi3aIri mpo-
MucJI0B0I cTpyKTypu mpoBomrstocs i B CIIA sk ma mouatky 60-x pokie, Tak i
B 80-Ti pOKM MHHYJIOI'O CTOJIITTS.

MomepHisalris Ta IHTEHCUBHUI PO3BUTOK IIPIOPUTETHUX I'aJIy3€i BHPOOHM-
401 cdpepu y CIITA 3ymoBuin moTpedy akTHUBI3AIN] MIKIaIy3€BOT0 II€PETNBaH-
Hs KamiTally, BITHOCHE 301JIbIIEHHS IIPOMICIIOBOTO KAINTAJy y TPOIIOBii hop-
Ml, AaKTHBI3AIlll0 3ajJydyeHHs 1HO3eMHuX I1HBectuiriii. IlopiBHsaHO 13
3aKOHOJABCTBOM IHIINX PO3BHMHEHMX KpaiH cBity 3axomomascTBo CIIIA momo
1HO3EeMHUX 1HBECTHINH BBaKaeThCA M akuM. Ha mpuIumms iHO3eMHOro Karrira-
sy y 80-Ti pOKH ICTOTHO BILIMHYJIM Pe3yJIbTATH Mepe0yI0BH CUCTEMU 3araJlhb-
HOEKOHOMIYHOTO PeryJIlOBaHHs, a caMe: BIJCYTHICTH 00MesKeHb HA PO3MIp eKc-
HOPTY-IMIIOPTY; YBEIEHHS HOBOI IIOJIATKOBO-AMOPTH3AIMNHOI  ITOJIITHKIL,
3MEHIIIEHHS IIPSIMOr0 BTPYYAHHS JEePIKABU Y IIPO0GJIeMHU IIPUBATHOTO Gi3Hecy Ta
CTBOPEHHSI CIPHUATIUBUX YMOB JJIsT (DYyHKITIOHYBAHHS OCTAHHBOTO TLIHKH Me-
TOJAMHU JIEPKABHOTO eKOHOMIYHOI'O PEryJIIOBAHHS CUCTEMH T'OCIIONAPIOBAHHS.

Cucrema 3axomiB QeaepasbHOrO YPSAAY JOIMOBHIOETHCS CIIEIiaJIbHUMU
mporpamMamMu 13 3aJIydyeHHSI 1HO3eMHOro KamitTarly ypsaamu mrratis. 11 mpo-
rpaMu IepeadavyanTh pPidHI CHCTEMHM IJIBIOBOIO KPEIWTYBAHHS Ta CTPaxy-
BAaHHS 1HO3€MHUX 1HBECTHINM, HAJAHHA 3€MeJbHUX UIAHOK JJIs OyTIBHUII-
TBA IPOMHUCIIOBUX IIAIIPUEMCTB TOIIIO.

BarasbHOOEp:KABHI II1JIBOB1 IIPOrpaMu PO3TJIAIAlOThCA HA PiBHI demepa-
JIbHOI 3akoHomaByoi 1 BukoHasuoi Biaagu CIIIA i1 dimancyoTbes 3 denepalib-
Horo Oromxery. Haitbiabin BaskaIuBl pIllIeHHSA 34 TAKUMU IPOrpaMaMH IIPU-
imatorbess kourpecom CIIIA, axmit BusHavae reHepasibHI I PETIOHATBHUX
IporpaM, CyKyIHICTh IIPOrPaAMHMX 3aXOiB, MAKCHMAJIbHO JOIIyCTHMI PO3Mi-
pu acurHyBaHb 3 (eaepasibHOTO OIOIKeTy, a TAKOK BCTAHOBJIIOE IIpPaBa Ta
000B’A3KM OPraHiB, HA AKI IIOKJIAJA€ThCA KEPIBHHUIITBO IIPOBEIEHHAM IIPO-
rpaMHUX 3axomiB. MOHITOPHHT peasniaallii IJIbOBUX IIPOrpaM 3IiMCHIOETHCS
EeplOINYHO, a caMe: KOHTPeC IIPOBOIMUTD CIYXaHHS IIPO XiJ peaJsriaarrii 3iii-
CHIOBAHWMX IIPOTPAM.

[IpiopuTeTHICTH IIIBOBUX IIPOTrPaM ITOBHOK MIPOK BU3HAYAETHCS BIIIIO-
BIZTHO JI0 3aKOHY OpPO MUKYypsmoBy cmimpario (1968 p.), 3a AKUM Ope3uieHT

262



CIITA orpumye IpaBo BCTAHOBJIIOBATH IIPABWJIA, OI[IHKY Ta MOPSIIOK PO3TJIs-
oy demepajabHUX IPOrpaM i IPOEKTIB, II0 POOJIATH BILIMB HA €KOHOMIUHHIM
PO3BHUTOK TOT0 UM 1HIIIOrO paitoHy [1].

CIIA 10 TemepiiIHBOro Yacy HAKOIUYKJIM JIysKe OaraTuii J0oCBix y cdepl
IIPOTPAMHOTO OMOKEeTYBAHHSA, MOHITOPHUHTY 1 OIIIHKH Iep:KaBHUX IIPOrPAM.
I[lenTpasbHUM OPraHOM MOHITOPHHTY 1 OIIHKM JepsKaBHUX IIPOrpaM B opra-
Hax BukoHaBuol Biuamu CIIA e AnminicTpaTUBHO-OIOPKETHE YIPABJIIHHS
(mami — OMB). Kpim Toro, ayske 3HAUHY pOJib B MOHITOPHHTY 1 OIIHII IIPO-
rpam B Cmosnyuenwx Illtarax rpaipore HeaepskaBHI opramHisaili, B T.4., He-
JIepsraBHl mocaigHuIbKl meHTpu («think tanks»), He3asiesHl KOHCYJIBTAHTH,
1 yHIBEPCUTETH.

OMB e Ha#OLIBIINM, II0 YUCIY CIIBPOOITHHUKIB 1 00'eMy OOMIKETY, M-
poaaisiom Anminicrparii npesugenra CIIA. Crpykrypro OMB criagaerbest
3 emapramenty Omomrery (Budget Review Division), mo BiamoBigae 3a -
rotoBry enepanpuoro Owomxery CIIA i1 opramisaifiio #oro BHKOHAHHSI,
1 I'SITH yOpPaBJIHb, 3aMHATUX IIUTAHHAMYA OPTraHI3allil JepsKaBHOIO yIIpPasB-
minasg. OOHAM 3 ITATH YIIPABJIIHD € Y IPABJIIHHS [0 IIEPCOHAILY 1 e(peKTHUBHO-
cri (Office of Performance and Personnel Management, OPPM). OcuoBauM
samauaaM OPPM e ominka pesysbTaTMBHOCTI TISJIBHOCTI (egepasibHUX
oprauis BukoHasuoi Biaagu CIIIA i1 poGora mo ii migBuineHHIo. Y Il IidiIb-
"octi OPPM mpoBoguThk pobOTY 110 MOHITOPHHTY 1 OINHIN JEepPsKaBHUX IIPO-
rpam. Takoxx OPPM amiiicHIoOE MeTODOJIOTIYHE KEePIBHUIITBO KaIPOBHMU
ciysxkbamu denepanbuux oprauis Biagu CIITA [2].

¥V 2001 p. OMB Bmepiire po3poduIO0 €IUHY CUCTEMY PEATHHIOBOI OITIHKHU
mporpam — PART (Program Assessment Rating Tool) 3 meroro migBuiesHs
ederTrBHOCTI 1 pesysbraTuBHOCTI nepskapumx mporpam B CIIMTA B 2001 —
2009 pp. PART — iHCTpyMeHT OIIHKHN IIJILOBUX IIPOTPAM, AKHUA IPYHTYEThCSI
HA BUBYEHHI IIPOrpaM 3a JOIOMOI0OI0 IIMPOKOro KOJIa IIOKA3HUKIB-UNHHUKIB.
Cucrema PART 6yna moBuictio Bupoamxena B 2004 p. OMB Buxopucras
PART nyist BUSHAYeHHS CHUJIBHHUX 1 CJIa0KKMX CTOPIH (heepaIbHUX IIPOrpam i,
B IIEpIIy Yepry, PO3ryIsafaB IIPOrPaMU 3 TOYKH 30pYy e(EKTHBHOCTI iX BUKO-
HaHHA [3].

Owuinka OomrerHnx mporpaMm 3a Merogukoo PART ocHoBama Ha cepil
HUTaHb, Kl YTBOPIOIOTH JIOIIYHO IIOCIIIOBHY CHUCTEMY, IO T03BOJISE OLIHUTH
edeKTUBHICTE IIporpaM B mmuporoMmy cemci. «[lepesara 1tiei momesni — iHTer-
pasbHA OIfiHKA e)eKTUBHOCTI OIOPKETHUX IIPOrpaM, IO IIPECTABJISAITH CO-
0010 3BaKEeHy (3 ypaxyBaHHAM KoeiI[l€eHTa «BATW» MUTAHHS B 3araJIbHOMY
3HAYEHHI]) OIIHKY Pe3yJbTATIB aHAJI3y PI3HUX ACIEKTIB IIATOTOBKHU, peasli-
3arrii, KOHTPOJIIO 1 peayJIbTaTiB KOMkHOI mporpamm». KosHa mporpama oIisiwo-
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€ThCs 3a JOIIOMOTOI0 AHKETH, Ha MIICTaBl BIAMOBIAEH Ha MUTAHHSA Iporpami
IIPUBJIACHIOETHCS PEUTUHT. AHKETHE ONMUTYBAHHS PO3JiJeHe Ha YOTUPHU TPY-
ou, K1 MalTh HacTyIIHI Barosi koedimientu [4]: mera Ilporpamu i [Tpoexr —
20%; Crpareriuue Ilmanysamms — 10%; Ympasmimaa Ilporpamorn — 20%;
Peaymvratu — 50%.

¥ 2010 p. agminicrparisa npesunenra b. Ob6amu migrorysasa, a Kourpec
CIIA npuitase «AKT IIpo MOJIepHI3aIliio 3akoHy IPO Pe3yabTaTH JIeP:KaBHOI
manpHocT» (The Government Performance and Results Act (1993)
Modernization Act, mami — GPRAMA) [3]. GPRAMA BinMiHUB cucTeMy OIIiH-
ku PART, samizuBmm ii Ha MeHII (opMaJIbHY 1 THYYKIILY CHCTEMY OIIIHKK
IIPIOPUTETHHX IILJIel» enepasibHux oprauie BuroHasuol Biagu CIIA. Kpim
Toro, GPRAMA Ttako:x mpomoHye: poOWTH OLIBIINM AKIIEHT HA OIHII IIPO-
rpaMu; COPOCTHTH BUMOTH JI0 3BITHOCTI IIPO BUKOHAHHS IIPOTPAM B ILJISX
3MeHIIeHHA Tarapsa Ha aredrcrsa i OMB; npumianTu Olablly yBary 3MeH-
IIEHHIO PU3UKIB HeBUKOHAHHS IIPOrPaMu; IIOJINIIUTH B3aemomio 3 Kourpe-
COM, T'POMAJCHKICTIO 1 IHIMMMU 3aI[IKABJICHUMHU 0COOAMM 3 IIHUTAHBb OIHKN
mporpam; 3amyCTUTH YCeOIUHy Iporpamy AOCTiIKeHb JJIsi BUBUEHHS IIOPIiB-
HAJBHOI e(DeKTUBHOCTI PI3HUX CTpaTerii 1 mporpam 1 3abe3IrredeHHs JT0CAT-
HEeHHS 0aiKaHUX Pe3yJIbTATIB IIPOrpam.

GPRAMA rakos mocuiaue yHKIII0 MOHITOPUHTY 1 OIIIHKK IIpOrpaM Bce-
PenuHl BIIOMCTB, CTBOPUBIIN JOCUTH YKOPCTKO IIO0YI0BAHY BHYTPIIIHBOBIO-
MUy CHCTeMY OIIIHKM peadyIbTaTuBHOCTI. Bimmosiguo mo monoskens GPRAMA,
yCs TIOTOYHA JISJIBHICTH BITOMCTBA ITOBMHHA KOHTPOJIIOBATHUCS 3aCTYITHUKOM
KepiBHUKA BigomcTBa — ['osmoBauM gupextopoMm 1o omepairiam (Chief Operat-
ing Officer, COQ). Besmnocepequno ro;I0BHOMY IHUPEKTOPY IT0 OMEPAIisaM Mae
Oytu minmopsiakoBaHWU JupekTop [0 MIABUINEHHI Pe3yJIbTATUBHOCTL
(Performance Improvement Officer, P10). [{sst kosxro1 3 1iteit dpemepaibHo-
ro piBH, OOWH 3 KePIBHUKIB BIIOMCTBA Ipu3HavaeTbes «BigmosimaasHum 3a
nocsraenust metw» (Goal leader). y:xe BaskaIuBY posib B METOHOJIOTTIHOMY
3a0e3evyeHH] CTPATeriYHOr0 MOHITOPHUHTY 1 OIIHKY rpae Pama 3 migBuieHHsa
peaynwratusHocTi (Performance Improvement Council, PIC).

Taxum yrHOM MOKHA 3POOUTH TaKl BUCHOBKH:

1) JocBin BUKOPUCTAHHS [eP:KaBHUX 1HBECTUIHHUX IPOrpaM CBIIYUTH
PO HASBHICTh PI3HUX MEXAHI3MIB Ta IHCTPYMEHTIB MHIATPUMKK PO3BUTKY
BHUPOOHUYIOTO CEKTODY;

2) BinmosinHo 10 yMOB YKpAaiHH 1 HASBHOIO CTAHY BUPOOHHUYOr0 KOMILIEKCY
JOIJIBHO 3aIIPOBAIUTH IIPOIIEC PO3POOKH Ta peasnaallii JepskaBHOI 1HBECTH-
IIAHOI IIPOrpaMu, KM BKJIIOYAE: BUSHAUYEHHS CTPATErTYHOI METH, OCHOBHUX
mUIel ¥ 3a7a4 Jep:KaBHOI I1HBECTHIINHOI IIPOrpaMM; OIUHKY IIPHPOIHO-
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PECYPCHOTO0 IIOTEHIAIy, 30KpeMa COIllaJIbHO-eKOHOMIUHOrO0, (p1HAHCOBO-EKOHO-
MIYHOIO, 1HTEJIEKTYAJbHOr0, 1HBECTHUIIIMHOIO MHOTEHINAJIB; OLIHKY PO3BUTKY
IHBECTHIIIMHOIO CEePEeNOBUIINA; BU3HAUECHHS NeP:KABHUX IHBECTUINNHUX IIPio-
PUTETIB; OIIHKY PIBHS PO3BUTKY BHPOOHUYOI 1 COIIAIBHOI IHPPACTPYKTYPH.

Jlimepamypa: 1. Azapos M.A. IIpoepamro-uinvosuii memoo y 6100xcemHo-
my npoueci / M. A. Azapos, @.0. Apowenro, O.1. Amowa. — T.4. — K.: HI[DI,
2004. — 368 c. 2. Ogpiuyiiinuii caiim Ceimosoeo 6anky [Enexmpon. pecypc]. —
Peoxcum odocmyny: http://www.worldbank.org/oed/ecd/tools/ PART June
07.ppt. 3. Katharine Mark and John R. Pfeiffer Monitoring and Evaluation
in the United States Government — An Overview. Independent Evaluation
Group, World Bank Group. Washington, DC, 2011. 4. Benenuyx A.A. O¢hgpe-
KMUBHOCMb pacxo0os 6rodxcema: nooxodst u cpasrernus / A.A. Benenuyx //
Arademus 6w0dxwcema u kasunaueiicmsea Munguna Poccuu. DPunarcosbili
arcyprag. — 2010. — Ne 3. — c. 42.

P
VJIK 339.1

Tapan A.IO.
MIKHAPOOHA KOHKYPEHTOCIIPOMOKHICTH ITPOBIJJTHUX
KPATH 30HU €BPO B YMOBAX [IOCTKPH30BOI'O PO3BUTKY

Xapriscvrkull HayloHabHUl yHigepcumem imeni B.H. Kapasina
Hayrosuli kepisHuk: 0.e.H., npogp. Axyboscoruii C.A.

Bigmosimao mo momosimi «['mobasnpHA KOHKYpPeHTOCIpPOMO:KHICTE 2014-
2015», aka 1mopokry my6iikyerbes CriToBuM ekoHomiuauM dopymom (asoc,
IIseitrapis), mepire i gpyre Mmicig B pedTuHry saimarorh lllBeiimapis ta
Cimramyp. 3a pik ixui mosuiii He aminwmaucs. Tpitiky samrnysiu CIHA, axi
PiK TOMY 3aiimaJsiu Ir'aTe micie [6].

Peiitunr oxorutioe 144 xpainm; geski B HbOMY BlacyTHI (Hampukiaand, bi-
JIOpych), YKpaiHa moclyia 76-Te MicCIle y CBITOBOMY PENTHHIY KOHKYPEHTOCII-
POMOIKHOCTI, MIOHSBINNCH HA BICIM CXOJWHOK, 4 MHUHYJIOTO POKY ¥YKpaiHa
BIIAJIA Y IIbOMY PeUTHHTY Ha 11 moauriit. 3a 0a30BMMU IIOKA3HUKAMHU Y Kpa-
THa mocimae HacTymHl moamirii: 130-Te 3a PO3BUTKOM IHCTUTYIIH, 68-Me 3a
po3BuTKOM 1HMpacTpyrTypHu, 105-Te 3a MaKPOEKOHOMIUHUM CepeIOBUIIEM,
43-Te 3a piBHEM OXOPOHU 3I0POB’ST TA OCBITH. 3a e)eKTUBHICTIO PUHKY TOBA-
piB VYkpaina mocizae 112-Te micie, puHKy mpari — 80-Te, 3a CKJIAIHICTIO Be-
neHHs OlzHecy Ykpaima mocigae 99-re micie, 3a piBHeM 1HHoBaIi — 81-e.
Hait6inpimn ckmaguumu gaxTopaMu i BeJeHHs 0l3HeCy € KOPYIIIlis, II0JIi-
THYHA HecTabLIbHICTH Ta JocTyil g0 dinancyBauHa. Cycimamu Yrpainu 1o
PIBHIO KOHKYpeHTOocIpoMoskHocTi ctanu CioBakis (75) Ta Xopsaris (77).
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Jlo Tom-10 kpain i3 HAMKPAIIOHn KOHKYPEHI[EHn YBIAILIN ITATh YJIEHIB
€C: Oianaunis (4-re mictie), Himeuunna (5), Himepnaaumgu (8), Benmka Bpu-
raig (90) ta Hlsemia (10). Kommanio HuM ckiaanu Amonis (6) Ta ['omkxoHr
(7) [6]. KorrypeuTocmpomoskHICTh Kpaid €BpoCcoI03y IOJIIMHIINYeThCA 3aBIAKN
mocTymoBi# crabimisamii exonomiku. Tar, Himeuumna 1 Jania mominmman
CBOI MTOKA3HUKH B IIOPIBHAHHI 3 pe3yJIbTaTaAMH MUHYJIOTO POKY 1 3aKpIIUIIN-
ca B meprmi#i mecsrii pedtunry. [serris 1 Hopseris 3adiusnau 5 1 10 micrig,
IpOTe KOHKYPEHTOCIIPOMOYKHICTh IIUX KpalH 3MEHIIHUJIACS HOPIBHAHO 3 MH-
HYJIIM POKOM.

Cepen nepudepitinux ekoHomik €ppormu, mosutiii Ipimanmii (15 micie), le-
mawuii (39 micrie) 1 [Topryramii (43 micie) mokparntuiucs, a Itamii (46 miciie) 1
I'pewi (57 miciie) cramu ripire [6].

KoHKypeHTOCIIPOMOMKHICTE BU3HAYAETHCA SK HAOlp 1HCTUTYTIB, IOJIITHY-
HUX 3aX0/iB 1 haKTOPiB, 10 BILIMBAIOTH HA PIBEHb MPOAYKTHUBHOCTI KpaiHu,
PEUTHHT PO3Pax0BaHO HA OCHOBI KOMOIHAIII 3araJIbHOOOCTYIIHHUX 1 BJIACHHUX
CITeIriaIi3oBaHUX JAaHUX 3a 12 BUMipaM# — JOJAHKIB KOHKYPEHTOCIIPOMOIK-
HOCTI, SIK1 CIIJIBHO IPEJCTABJISIOTh BCEOCSIKHY OIHKY KOHKYPEHTOCIIPOMOIK-
HOCT1 exoHOMIKHU. Buiesasnauene CBIIUUTD IIPO TOTPeOy TOCITIIMKEHHS KOH-
KYPEHTOCIIPOMOKHOCTI Kpaid (y ToMy uwmcii, kpaid CBpOo30HU), BUSBJIEHHS
YMHHWKIB, SIKl BIUIMBAKTH HA TIOKA3HUKU B PEATHUHTY.

Anauia ocTaHHIX TOCTiAKeHb Ta IyOJnkaiiii. Baromwuit BHECOK y mocii-
IPKEeHHS MIMKHAPOIHOI KOHKYPEHTOCIIPOMOKHOCTI Kpaid 3pobuyu M. IToprep,
P. Bappo, JI. Betimep, E. Baitniur, A. Bapuep, K. Jlaukacrepa, B. Hopaxay-
3a, II. Pomepa, JI. Crirmin, I'. Xosmie, P.®@arxyrainos, JI. Auronok, O. 3a-
Baza, 10. Isamosa.

Metoo 1pOro mOCTiIKEHHS € OOIPpYHTYBAaHHS UUIAXIB 3abe3redyeHHS
MIKHAPOIHOI KOHKYPEHTOCIIPOMOMKHOCTI Kpaid €Bpo30oHN B yMOBAaX IOCTKPH-
30BOT'0 PO3BUTKY.

OcHOBHI pe3yJIbTaTh JOCTIIKeHHA. B ymMoBax rirobasisalrii ¢BITOBOI €KO-
HOMIKHU Ta BIIKPUTOCT]I HAITIOHAJbHUX €KOHOMIKH, 30KpeMa KpaiHn €Bpo3oHu,
AKTyaJIi3yIThCs MUTAHHS AJAlTallil 10 KOH IHKTYPH MIMKHAPOITHOIO PUHKY
Ta 3a0e3IIeUeHHs CTIMKOCTI KOHKYPEHTHHX IIepeBar, IIo 03Havae 3aroCTpeH-
HsA KOHKYPeHI 1 BuMarae po3po0Ky 1HHOBAIIHHNX MEeXaHI3MIB I BUIIEHHST
KOHKYPEHTOCIIPOMOKHOCTI.

€BpO30HA € BAJIIOTHUM COIO30M, IO 00 €IHY€E AepsKaBu-dieHn CBpoIenich-
roro Cordy, e eIUHUM 3aKOHHUM IUIATLKHUM 3aco00M € €Bpo. €Bpo3oHAa
HUHI OXOILTIOE Takl kpainu sk Ascrpis, Besnsrisa, Kinp, Ecromis, Oiananmis,
Opanmisa, Himeuunna, I'pemisa, Itams, Ipmamms, JlaTeis, Jlursa, Jlrokcem-
oypr, Mansra, Higepnamgu, ITopryramnis, Ciaosauuuna, Ciaosenis ta Icma-
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Hisg. YMoBO®0 BeTyIry 10 €Bpo30HM cTasia BIAMOBIIHICTE iX €KOHOMIYHOTO CTa-
HY BCTAHOBJIEHHUM €BPOIEHCHKUM KPUTEPisM.

Pasom 3 TuM, KpaiHy He YHHUKHYJIM HEraTHUBHOIO BILJIMBY CBITOBOI (piHAH-
coBOI Kpu3u. B ymMOBax IIOCTKPHU30BOTO PO3BUTKY BUHUKJIN IIUTAHHS II0J0
3MIHM CTpaTerii PO3BUTKY AK KpaiH C€BPO30HM, TAK 1 IHINMUX KpalH, SKI € die-
Hamu €Bporeiicbkoro cowody. IlepemyciMm, HmeThes IIpo MOKJIMBICTH Y HAM-
OJIHKRUI 1 BIIIAJIeHIN IepCleKTUBAX BUXOMY Psiay KpaiH-uiieHiB CBporeii-
cororo Cowo3y 3 €BpO30HH, a4 TAKOM IIEBHUX 3MIH y CHCTEMI YIpPaBJIIHHS
ob0’equaHuaM [5].

Hacmiggm dinamcoBoi Kpusu 00yMOBHJIM PO3POOKY 1 peasrisalriio HOBOI
ekoHoMiuHOI crparerii «€Bporna—2020» (2010). OcHOBHOWL IJLIIO cTpaTerii €
JIOTIOMOTA JIepsKaBaM IIOJ0JIATH HACTIIKH TJI00AIbHOI KPU3U ¥ ITOBEPHYTHUCS
HaA NUIAX crayioro po3BuTky. Crpareris «EBporma—2020» BrJIIOYAE TAKl TpU
OCHOBHUX (PAKTOPH 3MIITHEHHS €KOHOMIKH:

1. PosymHe 3pocTaHHS: PO3SBUTOK €KOHOMIKH, OCHOBOKO SIKOI € 3HAHHS Ta
iHHOBAaIIil.

2. Crifike 3pOCTAHHS: CTBOPEHHS E€KOHOMIKH, OCHOBOIO AKOI € JOI[JIbHE
BUKOPUCTAHHS PECYPCIB, €KOJIOTIT 1 KOHKYPEeHITII.

3. Bceoxormtiotoue 3pocTaHHs, 10 COPUSATHME HIBUIIEHHIO PIBHSA 3aiHI-
TOCT1 HACEJIEHHS, JOCATHEHHIO COIIlaJIbHOI 1 TepuTOoplaibHOI 3rogu [5].

Bumienepepaxopani dakropu sMiIlHEHHS eKOHOMIKK HAIIpaBJIeHl Ha IIij-
BUILEHHSA PIBHA KOHKYPEHTOCIIPOMOKHOCTI €BPOIEMChKUX KpaiH Ha MiKHA-
POTHOMY PUHKY.

3asHaynmMo, 10 KOHKYPEHTOCIIPOMOYKHICTh — Ile OaraTopiBHeBe, bararTo-
ACIIEKTHEe TIOHSTTS, IO XapaKTepuaye ITWHAMIUHY, KepoBaHY BJIACTUBICTH
00’eKTa OIIHKYW, BU3HAYAETHCS CYKYITHICTI0O KOHKYPEHTHUX IepeBar 1 HeIoJIi-
KiB 1 BUpasKeHe B 3JATHOCTI BUTPUMATHA KOHKYPEHI[O B CHCTEMl PUHKOBHX
BIIHOCHH B pO3rJIAmyBaHMil mepion dacy [1]. B mocrkpusoBux ymoBax oco0-
JIMBO TOCTPO IIPOSBJIAETBHCS  IIpobiieMa  OOMeEKeHOCTI  MaTepiasibHo-
iHAHCOBHUX pecypciB, 1 BUHUKAE HEOOXIIHICTh SIKICHUX IIPOPHUBIB Y KOHKY-
PEHTOCIIPOMOKHOCTI ¥ BUIIEPeIKeHH] KOHKYPEHTIB.

KoHKypeHTOCIIPOMOKHICTE HA MIMKHAPOJHOMY PUHKY 3aJIEKUTDH BiJ[ €KO-
HOMIYHUX, 1HCTUTYI[IHHUX, TOJITUYHUX, KYJIBTYPHUX, JIIOJCHKUX 1 OCBITHIX
uynHHUKIB. [Ipore, ycmix y MiskHAPOIHIN KOHKYPEHIIl BUSHAYAIOTL HE CTLJIb-
KU BJIacHe (paKTOpy BUPOOHUIITBA, CKIJIBKHU Te, JTe ¥ HACKLIBKU IIPOJIYKTUBHO
BOHU 3aCTOCOBYIOTHCS [4].

Brecox BUpoOHWYMX pecypciB y IMOCHJIEHHS KOHKYPEHTHUX IepeBar To-
BapOBHPOOHUKIB 1 KpalHU BU3HAYAETHCS HE CTUILKH IX 3amacaMmu, 00CAraMmu,
BaPTICTIO, JTOCTYITHICTIO, CKUIBKM IX CTPYKTYPOIO, SIKICTI0O Ta e(EeKTUBHICTIO
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BUKOPUCTAHHS, IIBUIKICTIO IX CTBOPEHHS, YIOCKOHAJIEHHS Ta MPUCTOCYBAH-
HA [0 II0Tped HAIlIOHAJIBHOI Ta CBITOBOI eKOHOMIKH [2].

Hampuriaan, y cydacHoMy 3abes3ieueHH] KOHKYPEHTOCIIPOMOYKHOCTI (hipMu
HA MIKHAPOIHOMY PHUHKY BLIIrpaloTh BAKJIMBI IepeBaru ii pecypcosbepiraro-
YMX TEXHOJIOTIM, PO3BUTOK MOSKJIMBOCTEHM TPYIOBHX PECYPCIB 1 KOMILIEKCHE
BUBYEHHS 1HQOpMAII]l HA PUHKY 00 MOYKJIMBOCTI ITIIBUIIEHHS KOHKYPEHTO-
CIIPOMOZKHOCTI (pipMHu.

MixHapomoHa KOHKYPEHTOCIPOMOYKHICTL 0a3yeThCs Ha IHTErpaIbHOMY
3BaYKyBaHHI pisHOMAaHITHUX (hakTopiB. Kpainam €Bpo3oHu, mobd migBAMIUTHA
CBOI0 KOHKYPEHTOCIIPOMOIKHICTH BapTO BIIPOBAKYBATH pedopMU y TAKUX
HaAmpsiMax, SK: HAI[IOHAJIbHA eKOHOMIKA; y4acTh y MIKHAPOITHUX €KOHOMIU-
HUX 3B’sI3KaX; JepskaBa; piHaHCH; 1H(PACTPYKTypa; YIPAaBIIHHS HA PIBHL
dipMu; HayKa 1 TEXHIKA; JIOACHKUN aKTOp.

OcobsiuBy yBary HeOOXIJHO MPUILIUTHA POJII OKPEMHUX TepuTOopiut (perio-
HIB, 3eMeJIb, IIPOBIHIIIN), Kl BXOIATh J0 CKJIAIy KpaiH! 1 Bl KOHKYPEHTOCII-
POMOKHOCTI SIKUX 3aJIeKUTH JOCATHEHHS HAIlOHAJIBHOI KOHKYPEHTOCIIPO-
moskHOCTL. KosKHA TepuTopis 3 HASSBHUMU i KOHKYPEHTHUMHU IIO3UITISIMU Ta
mepeBaraMu Ma€ CTaTH IIOBHOIPABHUM Cy0€KTOM €KOHOMIYHMX BIJHOCHH,
Mae MOKJIUBICTH 3a0e3MMeYnTH HAJEKHUI PIBEHb KOHKYPEHTOCIIPOMOKHOCTL
SIK B CepeuHI Jep:KaBy, Tak 1 3a 11 mexamu.

Bucuoskn. KoukypeHTocmpoMoskHICTE Kpaidm €BpO30HH 3aIeKUTH Bif
€KOHOMIYHHUX, COLIAJBHUX 1 IOJITHYHUX (PAKTOPIB 1 BU3HAYAE IIOSUINI ITUX
Kpaid a00 Ha BHYTPIIIHLOMY 1 30BHIIIHBOMY PHUHKAX. B IIOCTKPU30BUX yMO-
BaxX OCHOBHUMU 3aXOJAMHU MiABUINEHHS MI¥KHAPOIHOI KOHKYPEHTOCIIPOMOK-
HOCT1 KpaiH € pedopMyBaHHSA HAIOHAJBHOI €KOHOMIKA; ydacTh KpaiH Ta
OKpeMuX TepuTopiél (PerioHiB, MPOBIHININ) y MIKHAPOIHUX EKOHOMIUHHUX
3B’s3KaX; BIOCKOHAJIEHHS YIPABIIHHA (PIHAHCAMM, Ieperyisan 1 pedopmy-
BaHHA 1HQPACTPYKTYPH; BIOCKOHAJICHHS yIIPABIIHHA Ha piBHI QipMu; 3poc-
TAHHA POJIl HAYKH 1 TEXHIKH; JIIOJCHKUMN (PaKTOp.

Jimepamypa: 1. Jlonscarncorkuii 1. KonkypermocnpomoxcHicms nionpuem-
cmea: Hasuasvrul nocibrur / 1.3. Honocarnceruil, T.0 3azopra. — K., 2006.
- 884 c.; 2. Manuxina C.B. Mixcnapoona KOHKYPEeHMOCNPOMONCHICMb — AK
npiopumemHuil paKmop po3suUmKy 308HIULHbOCKOHOMIYHOL 0laJIbHOCMI Nio-
npuemcems / C.B. Manuxina // Ynpasninna npoexmamu, cucmemHuil ana-
a3 i noeicmurxa. — K.: HTY, 2012. — Bun. 10; 3. Ilapxomernko H. @opmysar-
HA Ma OUIHKQ KOHKYPeHmocnpomodxcrHocmi peeionis Yxpainu/ H.M.
Iapxomenro // Bichurx HTY «XIID». Cepisa: Texniunuii npoepec i eghekmus-
nicmb eupobruuymea. — X.: HTY «XIII». — 2013. — Ne 46 (1019) — c. 16-23;
4. Ilopmep M. Korkyperuis / M. ITopmep. — M.: Hzoamenvcrkuti dom Busib-
ame, 2002; 5. Paosiescvorka C.0. €C 8 ymosax 2n06anvHol HecmabiibHoCcmL
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ma inmeepayliiHi nepcnekmusu Yrpainu. — Enekmponruti pecypc. — Pescum
docmyny: http://ir.kneu.edu.ua:8080/bitstream/2010/2548/1/Radzievska.
pdf; 6. Ykpaina nionanaca nHa 76-me micue 8 c8imosomy pelimuHzy KOHKY-
permocnpomoxcrocmi. — Pesicum docmyny: http:/ /www.eurointegration.com.
ua/news/2014/09/3/ 7025625/; 7.Vuiam A. B. Kpumepii ma ouiHKa KOH-
KYDEHMOCNPOMONCHOCL KPALH HA MIHCHAPOOHOMY pieHi / Anna Yuiam //
Tanuuprkuii ekonomiurnull gichuk. — 2009. — Ne2. — c. 7-13; 8. Eurostat — Ene-
KkmpoHHuil pecypc — Peotcum docmyny: hitp://ec.europa.eu/eurostat/data/
database
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Tapmuc E.B.
THHOBAIIIMHE IIJIPYHTS YCIIIITHOCTI
30BHIITHHOEKOHOMIYHOI JI4JIbHOCTI I3PAILTIO

Xapriscvkuil hayionanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: K.2.H., doy. Yepromasz I1.0.

CyyacHuii r100ajIi3oBaHUU CBITOBMM PHUHOK BHCYBa€ J0 KpalH K
Ccy0’eKTIB 30BHINTHBOEKOHOMIUHOI IISJIbHOCTI ITeBHI BuMOrH. llpm ix BHEKO-
HAHHI YCHINIHICTh KPAaiHU Ha CBITOBOMY PHHKY CTae HIAIPYHTSAM I 11 cra-
JIOTO TUHAMIYHOTO PO3BUTKY.

ExcroptHa misapHICTE KpalHM SIK IPKEPEI0 BATIOTHUX HAIXOIKEHb €
BAKJIMBUM pyllieM iI cOIlaJIbHO-eKOHOMIYHOr0 Po3BUTKY. JlocBim cBimUUTH,
110 HAMOLJIBIIIOr0 €KOHOMIYHOI0 YCIIIXY TOCATAITh Ti KpaiHu, SAKi MaioTh IU-
BepCU(IKOBAHY EKCIOPTHY CTPATETiI0 3 IIePEeBArold BUCOKOTEXHOJIOTIYHOTO
cerropy. [Ipuriiamom came Takoro miaxomy € eKCIIOPTHA MIAJIbHICTE [3paisrro.

3a coliaJIbH0-eKOHOMIYHOI THIIOJIOTIE 13pailb € po3BUHEHOI KpaiHow 3
BHCOKHM piBHeM moxoniB. 3a manumu CsitoBoro 6auky BBII ma gymy mace-
meuHa B 2013 p. cramoBuB TyT 36 THCc. moi. (y morounmx miHax) [1]. Temmx
spocranus BBII y 20122013 pp. cknamas 3% Ha pik.

HesBaskatoun Ha HeBesmkl poamipu Teputopii (22 THC. KB. KM), juiile 8-
MUIbMOHHE HAacCeJIEHHSA Ta BIJCYTHICTb 3HAYHUX MIPUPOIHUX pecypcis, I3pa-
i7Ib € OJTHMM 13 TIPOBITHUX I'PABI[IB HA CBITOBOMY PUHKY.

Ax cBimuaTs mami [3painbebkoro 1HCTUTYTY eKcmopTy, 3a 65 POKIB iCHY-
BaHHSA He3aJIeKHOI €BPEeNChKOI Iep:kaBy Ii eKCIopT 3pic y Oiabmr HiK 15 Tu-
csu pasiB [2]. Aximo Ha MOMEHT HpPOroJIoIeHHs aeps:kaBu Iapainb y 1948 p.
PIYHHUI 0OCAT eKCIIOPTY TOBAPIB Ta MOCJIYT CTAHOBUB OJIM3HKO 6 MJIH JI0JI., TO
B 2013 p. 3a maunumu CBITOBOro OAaHKY ¥ MOKa3HHUK JocAr 95,7 MJIpI T0J1.
(TobTo 6;1M3BKO 12 THC. HOJI. HA IYITy HACEJIEHHS).
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B0BHIIIHBOEKOHOMIUHA JIAIBHICTD 13paliin BiAsHaYaeThCa JUHAMIYHICTIO
Ta crablapHicTo. AK BuaHo 3 puc. 1, 3a 5 pokis 3 2009 mo 2013 pp. B Ispaim
BIIOyBaJIOCs TIOCTIMHE 3POCTAHHSA OOCATIB €KCIOPTY ¥ IMIIOPTY TOBAapiB Ta
MOCJIYT, TIPH I[HOMY CAJIBJ0 TOPTOBEJIHLHOTO OasiaHcy OyJI0 IIO3UTHUBHUM, 3a
BUHATKOM HE3HAYHOTO Bijg'eMHOro sHaveHus B 2011 p.
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Puc. 1. IlokasHuKM 30BHINIHBEOEKOHOMIYHOI JIAJIBHOCTI I3paimo
B 2009—-2013 pp., muta goa. CIITA

Crnaderno asmopom 3a darnumu [1]

3Ba gauumu I3painbebkoro iHCTUTYTY ekcnopty I3pains mocimae 6 miciie y
CBITI 3a IHTEHCHBHICTIO 30LJIBIIIEHHS €KCIIOPTY 3 1948 pOKy, IIOCTYIIAI0UKCh
JIUIlle TphOM apaOChKUM KpaiHaM Ta JIBOM Jiep:KaBaM IIIBIeHHO-CX1MHo0I A3ii
[2]. HaitBumuit piBeHb 3pOCTAHHSA €KCIIOPTY 34 3BITHUM IEpioj MaB MicIle B
OAE (150 Tuc. pasis), npyre miciie mocimae Ilismenna Kopes, me ekcropT 3a
65 poxis 3pic y 29 tuc. pasis. 3a mumu inyts Oman i Karap 3 24-tucaunum
30L/IBIIEHHAM €KCIIOPTY, a 3aMHuKae IATipry Jinepis Taiieawb 3 1mdporo
3poCTaHHS eKCHopTy B 17 Twc. pasiB. AJie i IIiIKPECJWTH, IO BCi TpHU
apabChbKi KpaiHU JOMOTJIMCS ITHOTO BHCOKOTO ITOKA3HUKA IEPEeAyCciM 3a paxy-
HOK €KCIIOPTY CUPOBUHU (30LIILIITEHHS 00CATY BUOOOYTKY HA(TU Ta 3pPOCTAH-
HA cBITOBUX INH Ha Hel). OTiKe, CIpaBKHIMA KOHKypeHTaMu I3paino 1momo
3POCTAaHHS EKCIIOPTY, 10 0a3yeTbCs Ha BHUCOKUX TEXHOJIOTIAX, CTAJIM JIHIIE
IIBl HOBI 1HyCcTpiasbHI asiaTchki kpainu — [liegenna Kopes 1 TaiiBausb.

Posristmemo ckiramgoBi i3paiibCbKOr0 YCIIIXy B €KCIIOPTHIN J1SIbHOCTI.

Ba mammmu llenTpanbHoro cratueruaHOoro 010po I3paiio IIPOMUCIOBUMA
exkcropt kpaium B 2013 p. cknas 66,8 mupxa moJ1., 30LIbIIKBINNCE HA 5,8%
nmopieusaHo 3 2012 p [3]. Excoopr mpoaykirii 06po0HOoI ITpOMUCIOBOCTI 301JTh-
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mmBes Ha 5,6%, a IPOAYKINI CLIBCHKOIO, JIICOBOTO TOCIIONAPCTBA Ta PUOHOL
mpomucaoBocTi — Ha 9,0%.

Hait6ibin 3HAYHI 00CATH €KCIOPTY A/ HACTYIIHI TaJIy3l IIPOMUCIIOBOC-
Ti: 06pobka anma3siB (15,7 mupa moii., abo 23,5% IPOMUCIIOBOTO EKCIIOPTY),
BUPOOHUIITBO KOMITIOTEPHOI0, €JIeKTPOHHOIO Ta ONTUYHOTO YCTATKYBAHHS
(11,6 mupm most., 17,4%), BUPOOHHIITBO XIMIYHUX PEUYOBHUH 1 XIMIYHUX IIPOIY-
kTiB (11,3 muapx qou1., 16,9%) 1 BupoOHUIITBO hapMarieBTUYHOI TpoayKIti (6,3
MJIPZI 10J1., 9,5%).

OTsKe, OCHOBOIO 13palJIbCHKOI0 TOBAPHOTO €KCIIOPTY € JIaMAaHTH, BUCOKO-
TeXHOJIOTYHEe 00JIaJHAHHSA, J00puBa 1 KK [2].

Posmomis ekcropry mpomyxirii 06po0HOI IIPOMKCIIOBOCTI 38 PIBHEM TEXHO-
JIorii IOKa3ye, 10 YacTKa eKCIIOPTY BUCOKOTEXHOJIOrYHOI mpoayKiii B 2013
p. crimana 43,7% Bl 3araJbHOIO 00CATY €KCIIOPTY IIPOAYKINI 00poOHOI mpo-
MUCJIOBOCTI, III0 € JJOCUTHh BUCOKUM ITOKA3HIKOM.

OCHOBOIO IIBOTO € IIEPII 3a BCe AepsKaBHA IIOJIITHKA, CIIPAMOBAHA HA IIiJI-
TPUMKY 1HHOBAIIMHOTO CEKTOPY eKoHoMikHU. IIpo 1ie cBIMUUTD pedTHHT KpaiH
CBITY 34 MOTEHIAJ0M 1HHOBAI[IWHOL JISJIBLHOCTI Ta il pe3yJibTaTaMu, 110 Mic-
TuThCA B gonosiml «['mobanpaumit imHoBamiamit imgmexe» (I'Il) sa 2014 p., gska
BUJAETHCS CIUIbHO KOpHEIBCHKMM  YHIBEPCHUTETOM, IIIKOJIOK OisHecy
INSEAD i BcecBiTHBOIO Oprasisaiiieio iHTeIeKTyaabHoI BiaacHocti [4]. Ispa-
inb 3a sHavenHam [l mocimae 15 micite B pedituHry 31 143 KpaiH, BuUIepe-
IPKAIOYN TAKl IHHOBAILIIMHO po3BuHeH1 Kpaiuu, ax Ilismenna Kopesa (16 mic-
me) 1 Amomis (21 micue). Jlimepamu & peirtuury e Illsetimapis, Besmka
Bpurania 1 Hlsemia. [Ipu oMy 3a TakuM BaKJIMBUM ITOKA3HUKOM, SIK Ba-
ol sutpatu Ha HIJIKP (% Bix BBII), Ispains € ogHEMM 31 CBITOBHX JIiepiB,
mocimaroun apyre micre y csiti (3,93% BBII 8 2012 p.), mocTynaoduck JIuiie
IliBnenniit Kopei (4,36%).

Kpim Toro, Boasmo obpana i3paljibCbKUMU I0BEJIIPaMU HIiIIA CBITOBOTO PH-
HKY aJIMa3iB, IIPUHOCUATDH 3HAYHI JOXOIM BiJ €KCIOPTY IlaMaHTIB. BiIM3bKO
TPETUHU CBITOBOT'O 00CATY BUPOOHUIITBA HEOOPOOJIEHUX aJIMA3iB IMIIOPTYETh-
ca o Ispaimro 1 HagxonuTh Ha [3painbehbky anMasHy O01piKy, 3BIOAKKA aaMa3Ha
CHPOBHHA MOTPAILIISE HAa CBITOBUM PUHOK [5].

Ha ispainbchkux migmpreMcTBAX 3 OTPAHIOBAHHS 1 MOJIPYBaHHS ajiMa-
31B, III0 BBAYKAIOTHCSI HAMNOLIBIN MHEPEIOBUMU Y CBITI, BHKOPHUCTOBYIOTHCS
CKJIAJIHI TEeXHOJIOrIi 00pobKM, 6araTo 3 AKUX poa3podsieHi came B I3paim. Tex-
HOJIOTIYHI JOCATHEHHS 13palibChKUX JlaMaHTepIB (JIasepHe 00JIaJHAHHS JJIS
OTPaHKHU, aBTOMATHU30BaHE IOJIIpyBabHe 00JIaJHAHHS, KOMITIOTEPHI CHCTe-
MH aBTOMATHU30BAHOIO IIPOEKTYBAHHS TOINO) CHOI'OJHI BHKOPUCTOBYIOTHCS Y
CBITOBI¥ aJIMa3HIN ITPOMUCIOBOCTI.
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Ispainbebke miamMamTOBE BUPOOHUIITBO BUHIILIO 3a Meskl 3paino, 1 Temep
IOYipHI migmpueMcTBa mpaionTh B Iumil, Kurai, Adpuii ta iHmux kpaigax
cBiTy. Binpuricers anMasis, 06po0iaoBaHuX 3a Mexkamu Iapaiio, € gploHuMNT
kamensamu. [licist 06poOKH iX BBO3ATH 10 [3paisio 11 OIIHKK Ta COPTYBAH-
H#I, TICJIS YOT0 BOHU E€KCIIOPTYIOTHCS 13pAlIbCbKMMU KOMIIAHIAMU HA PUHKU
IliBHiuHOI AMepukn, Asii Ta €sponn.

3a maumumu [lenTpasbHOro craTucTUYHOTO GOPO [3paian eKCImopT mocIyr
y 2013 p. cknas 33,7 mupm foJi. (IO CTAHOBUTH 35% 3araJIbHOrO €KCIIOPTY),
30LbIIuBIIKACE HA 8,2% mopiBHAHO 3 2012 p [3]. Haitbinpm smauyIoo crart-
TEI eKCIIOPTY IIOCayT € Oisuec-mociyru (23,55 muipa moir., abo 6iuabko 70%
€KCIIOPTY IIOCJIYT), Y TOMY YHCJII IIOCJYTH 3 JOCIIIKEeHb Ta Po3pobok (8,3
MJIPZ J0JI., 25%) 1 KOMITIOTEepHI IIOCJIYyrHu Ta IporpamMue 3abesmeuenss (5,5
MIIpJ 1071, 16%). KpiM Toro, y CTPYKTYPi €KCIOPTY BUILIAIOTHCS TYPUCTHYHI
Ta TPAHCIOPTHI ITOCJIYTH.

OT:re, IpY HAJTAHHI ITOCIIYT HEPE3UIEHTAM 13paiIbChKl KOMIIAHIT BUKOPH-
CTOBYIOTH IIEPII 34 BCE CBIiM IHHOBAIIIMHUM ITOTEHITIAJ, 4 TAKOK YHIKAJIbHICTH
TepuTopii (ITamM’saTHI MICIsI TPHOX CBITOBMX peJIiriii, kypoptu Meprsoro Tta
YepBOHOTO MOPIB TOIIID).

Bucnosxu. Bmano copmoBana crpykTypa excmopTy I3paiiio e oCHOBOIO
IJIST JUHAMIYHOTO 1 CTAJIONO COIlaIbHO-eKOHOMIYHOIO PO3BUTKY Kpainu. ['o-
JIOBHMM YMHHHUKOM CTPIMKOIO 30LIIBIIEHHS 00CATIB 13paiIbChKOr0 eKCIIOPTY €
mepenyciM JepskaBHA IIOJITHKA, CIPAMOBAHA HA IIATPUMKY 1HHOBAIIMHOIO
CEeKTOPY €KOHOMIKH, SIKUI IPOIIOHYE CBITOBOMY PUHKY SK BHCOKOTEXHOJIOTIY-
HI TOBApH, TaK 1 IHHOBAI[IMHI O13HEC-ITOCJIyTH.

JIimepamypa: 1. The World Bank: [Enexmpornuii pecypc]. — Peocum oo-
cmyny: http://www.worldbank.org; 2. Hapaunvckuii sxcnopm. OpuiiuaH-
mot, yoobperus, mexuono2uu u aexkapcemea: [Enexmpornuii pecypc]. — Pe-
orcum  docmyny:  hitp://ildu.org.il/blog/about-israel/economy/izrailskij-
eksport-brillianty-udobreniya-texnologii-i-lekarstva, 3. The Central Bureau
of Statistics: [Enexmpornnuti pecypc]. — Pescum docmyny: hitp://cbs.gov.il; 4.
The Global Innovation Index 2014: The Human Factor in Innovation: [Ene-
kmpoHruii pecypc]. — Peocum oJdocmyny: http://www.wipo.int/econ_stat
/ru/economics/gii/; 5. Hspaunv — 6edyw,uli Muposoil ueHmp aima3H020
6usneca: [Enexmpon. pecypc]. — Pescum docmyny: http://www.israelidia-
mond.co.il/ru/News.aspx?boneld=2396&objid=135.
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Trauyk .P., Yuuunua O.A.
EKOHOMIYHA BE3IIEKA AK ®YHIAMEHT
3ABE3IIEYEHHSA HAIIIOHAJILHOI BE3IIEKU KPATHU

Xapriscvkuil hauylonanvHull ynisepcumem imerni B.H. Kapasina

CyuyacHl siBuia ryio6asi3amiifHoro CBiTy BUMAraioTh Bl JepsKaBU UITKOL
oprauisarii (pyHKI[IOHYBAHHS BCIX cdep rocmomaproBanusa. HecrablibHICT
Ta BIACYTHICTH MeXaHI3MIB HAI[IOHAJIBbHOI 0e3IleKH, POOMTL KpalHy BpPa3Jiu-
BOIO J0 IVI00AJIbHUX KPU30BUX SBHIII.

IIuranus HaioHabHOI Oe3leKH € BKpall aKTyaJbHUM B HAI JHI, OCKI-
JIbKM BOHO HaOyBae 3HAYEHHS eJIeMEHTY MIKHAPOIHHUX BIIHOCHUH Ta € (pyH-
aMEeHTOM MAauOyTHBOTO PO3BUTKY Kpaiuu. ChorofeHHs HaJae 1HIIOr0 CeHCY
MOHATTIO «HAIIOHAJIbHA 0e3IIeKay, THM Iade HaWBAKJIMBIIINMY 3aBIAHHIMEA
y ccpepl HAIIOHAJIBHOI OE3MEKH 3aJIMIIAETHCSI BU3HAYEHHS HAIIOHAJILHUIX
iHTepeciB, KOHKPETHU3allid IX 3MiCTy, XapaKTepy Ta IIPiIOPUTETHOCTI, BUSIB-
JIEHHSI 3aTp03 HAIIOHAJIbHUX 1HTEPECIB, 1X KJIACU(IKAIIIA; IIOIIYK ONTHMAJIh-
HUX 34 CKJIQJIOM Ta BUKOPHUCTAHHSIM PECypPCiB, Kl JAI0Th 3MOry 3a0e3IeunT
ix peasisaiiio Ta 3axmcT. I[loHaTTsa «HalloHAJIbHA Oe3IeKa» cTae opradisa-
IMIAHUM ITOHATTSAM, sIKe 00 €JHYy€ CTaH CHUTYyaIll 100 00’ €KTy BIIHOCHH (EKO-
HOMIYHA, eHePreTHYHA, €K0JIOTIYHA, 1IHQPOpMAIIlliHA, BOEHHA Ta 1H.).

Po3pobiii Takoro 6aveHHs HAIIOHAJILHOI 0e3IEKH IIPUCBIYEHO YHMAJIO
HAYKOBMX IIPAallb BITYN3HAHUX 1 3apyOiskunx mocmguukis: I. Biasko, O. Box-
pyka, 3. Bapuamisa, O. Bomosuua, B. T'eerrst, M. Opmomenka, B. Jlinkana,
I. Mimmna, O. Ilasiaenka, B. Tperaxa ta im.

IIpore BimcyTHI eqUHI MIAX0AU K 0 BUSHAYEHHS OCHOBHUX ITOHSITH, TAK 1
III0JT0 MEXaHI3MIB 3abe3reueH s, 110, HA HAIY JyMKY, MAlOTh BUILIABATH 13
c(hopMOBaHUX TEHIEHIIIHM, PIBHSI PO3BUTKY, MOKJIMBOCTEN IeP/KABH.

Tar, B. Jlinkanm HaiioHa/JbHY OeslmeKy po3yMie Ak cucreMmy (Ipolriec)
VIIPABJIIHHSA 3arpo3aMu Ta Hebe3leKamu, 3a STKOr0 JIeP:KaBHUMU 1 HeJepiKa-
BHUMHU 1HCTUTYIISIMU TapaHTYETHCA PO3BUTOK HAITIOHAJBHUX 1HTEpECIiB Ha-
pony Vipaiuwm, JsKepest Horo JyXOBHOTO 1 BHYTPIIITHBOTO J0OPOOYTY, a TAKOK
3abe3meuyeTbcsl e(peKTUBHE (PYHKIIIOHYBAHHS CaMOl CHCTEMH HAIIIOHAJBHOL
6esmexu [1], O. Boapyk BBaskae, 110 HaIloHAJIbLHA Oe3lIeKa — Iie IeBHUI CTaH
KOHKPETHOI COIIlaJIbHOI CHCTEMH, IO XapaKTepu3ye CTYINHb ii cTabliIbHOCTI.
Kosmumsiit minmicrp o6opouu CIIIA I'. Bpays cBoro yacy 3asuauas, 110 HAITIO-
HaJIbHA 0Oe3llexa — Iie «3JaTHICTh 30epiratu (PI3UYHY IIJIICHICTD 1 TEPUTOPIIO,
OIITPUMYBATH €KOHOMIYHI BITHOCMHU 3 IHIMUMHU Jep;KaBaMH CBITY, Ha pPi3-
HUX PIBHAX 3aXMINMATH BiJl 30BHIIIHBLOTO HEMATUBHOTO BILIUBY CBOI IHCTUTYTH
1 cucTeMy yIIpaBJIIHHSA, KOHTPOJIIOBATH CBOI KOPIOHM [2].
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Taxkum uuHOM, BHUXOISYM came 3 I[MX BU3HAYEHb MW POOMMO BHUCHOBOK,
II0 eKOHOMIUHA Oe3lmeKa KpaiHu, 3 OJHIEl CTOPOHM, € BAKJIMBOI CKJIALOBOIO
CHCTeMH HAIIOHAJIBbHOI 0e3mexH, 110 POpMye 3aXMCT HAI[IOHAJIBHUX 1HTEepe-
CiB, 3 IHIIOI — € 0e3IrocepeTHbBOI0 YMOBOKO JOTPUMAHHSA 1 peasnaalrii HallloHa-
JILHUX 1HTEpeciB Io0 3abearedyeHHsa PpIHAHCYBAHHS, (DOPMYBAHHS JOXOJIIB
Ta BUTPAT TOIIIO.

Haiisickpagimuii B3aeMO3B’sI30K MI3K HAI[IOHAJIBLHOI 0E3MEeKOo Ta Ii eKo-
HOMIYHOIO CKJIAI0BOI0 IIPOBOIATH HACTYIIHI BUEHI:

B. [llnemxo, I. BiEbKo po3riaaganTh eKOHOMIYHY Oe3IIeKy AK CTaH HaIllo-
HAJIbHOI €KOHOMIKHM, SIKMU J03BOJIsie 30epiraTy CTIMKICTh 10 BHYTPIMIHIX 1
30BHIIITHIX 3arpo3 1 3MaTHUHN 3aI0BOJILHUTHU IIOTPEOH 0cobOwM, CiM'l, CYCIILIbCT-
Ba, Jep:xaBu. B3aeMo3B’ 130K eKOHOMIUHOI Oe3IIeKH Ta COIaJILHO-IIOJIITHYHOI
Ta HAIIOHAJIHFHO-eTHIYHOI CTi#KocTl moBomuth 1. Mimmua, 1mo Tpakrye ii 3i
CTOPOHU €KOHOMIYHUX BIJHOCHH, TOPU30HTAJIIFHUX 1 BEPTUKAIBHUX, MK Pi3-
HUMU Cy0 €KTaMU 3 IIPUBOAY OCATHEHHS TAKOI'0 PIBHA PO3BUTKY €KOHOMIKH,
P AKOMY 3TIHCHIOEThCS e)eKTUBHE 3a[0BOJIEHHS MOTPe6 1 rapaHTOBAHUMN
3aXUCT 1HTEpeCiB, HABITh 34 HECIPHUATIMBUX YMOB PO3BUTKY BHYTPIIIHIX 1
3oBHIMHIX mporeciB [3]. M. €EpmorieHko 3a3Hadvae, 110 eKOHOMIUHA Oe3rmexa
XapaKTepU3yeThbes 30aJIAHCOBAHICTIO 1 CTIMKICTIO O HEraTUBHOTO BILIHBY
BHYTPIINIHIX 1 30BHINIHIX 3arpo3, 3IaTHICTIO 3abe3reuyBaT Ha OCHOBI peaJri-
3aril HAIlIOHAJIPHUX €KOHOMIYHMX 1HTEPeCiB CTAINN 1 e(DeKTUBHUMN PO3BUTOK
BITYM3HSIHOI €KOHOMIKH 1 COIlaIbHOIL chepu [4].

CamMe Ha IIbOMY BHU3HAYEHH] €KOHOMIYHOI 0e3IeKy MU [OBUHHI 3yIUHU-
THCA TA MIIKPECIUTHA MOT0 €MKIiCTh, Ha OCHOBI KOTPOI MU BBAsKAEMO, III0 €KO-
HOMIUHA Ge3lmeKa — Iie CBOro pojy 3a0e3IleUYeHHs B JOBIOCTPOKOBIN II€pCIeK-
THB1 TAKUX CUCTEM MOKA3HUKIB SK:

1. Exonomiuna Hesase:kHiCTh (piHAHCOBA, CHPOBHHHO-PECYPCHA, IHHOBA-
LIHA TOIIO);

2. Exonomiuna cTabiiabHICTh (piBeHBb PO3BUTKY, IO TapaHTyE BLIUYTTS
0e3IleKu ChOrOJIHI Ta B MAHOYTHHOMY);

3. ExoHoMIUHMIA po3BUTOK (IHHOBAI[IMHO-IHBECTHUININHA AKTUBHICTD, PECT-
pyKTypu3atis, GiHaHCOBE 03/I0POBJICHHS).

Exonomiuna Oesrexa gep:xaByu BHMAarae HASBHOCTI JOCTATHBOI KIJIBKOCTI
pecypciB Iia peaJsrisailii BiATBOPIOBAJIBHUX IIPOLECIB 1 3a0e3meueHHs coria-
JIbHOI CTablILHOCTI, 30KpeMa eHepreTuyHux pecypcis. ToMmy oKpeciieHUX mo-
Ka3HUKIB MU 3BEPTAEMO yBary Ha CHPOBHUHHO-PECYPCHUM (ParTop, SAKUI €
CBOEPITHUM (PAKTOPOM PO3BUTKY CYCIILJIBLCTBA B ItiioMmy. B Yipaini et dak-
TOP HAUSICKpABIIe IPOSIBIIAETHCA B €HEePreTUUHIN Oeamerl Kpaiui, axa € 3a-
IMOPYKOI CAMOJIOCTATHOCTI eKOHOMIUYHOI'O PO3BUTKY.
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Ileit B3a€MO3B’sI30K MU MPOCTEMKUIIN B IIPAIAX 3apyOIKHUX Ta YKPATHCH-
KuX BYeHUX, 3okpema: JI. Abankina, M. Kusuma, H. Pesuikosoi, I'. ITacrep-
mak-Tapauymenro, €.Cyxina, B. [lliemko.

IIpoBimu amasnia cyTHOCTI BH3HAYEHb TEPMIHY «eHEpreTUYHa OesIrera»
BUIIE3a3HAYEHUX BUCHUX, MU JTIHIILIN [0 BUCHOBKY. EHepreTnuna Gesmexa e
OIIHIEI0 13 HAWBAMKJIUBIININX (PYHKITIOHAJBHUX CKJIAJOBUX €KOHOMIUHOI 6e3-
nexu. Exepreruyna Ge3rexa — CTAH 3aXUIMEHOCTI HAI[IOHAJIBHUX 1HTEPECIB B
eHepreTuvHoI cdepl, BiI 3arpo3 eHepreTHYHOro XapakTepy, cTaH 3abeslie-
YeHHS €KOHOMIKM €HepPreTHUYHHMU pecypcaMu abo 3a0e3IeYeHICTh eKOHOMI-
KM TAJUBHO-eHEPreTHYHUMHU pecypcaMu. BpaxoByodu HepiBHOMIpPHE pO3-
TAIlyBAHHS  IIAJIMBHO-eHEPTeTHYHUX pPEecypciB 3a KpalHaMH  CBITY,
eHepreTHYHA Oe3lexa JJIg KpalH-IMIOPTEPIB — Iie 3abe3meueH s HA IMHOCTI
IX eHepromocTavyaHHsd, JJIs KpalH-eKCIopTepiB — 3aKPIIJIeHHS Ha CTpaTerid-
HUAX PUHKAX 32 €KOHOMIYHO BUTITHUMU IiHaMu. KHeprerwuyna Oe3mera —
crcreMa IIOoeJHAHHSA MOTEeHIHATIB [5].

Jlimepamypa: 1. Jlinkan B.A. Hauionanvha 6esnexa Yipainu y ceimsil
meopii camoopeanizauii / B.A. Jlinkawn // Iepocasa i npaso. — 2002. — Ne
16. — c. 142-148; 2. Car T. B. Ingopmauyitini mexrosio2li ma eKoHOMIYHA
6esnexa / T.B. Cax // Innosauiiina exonomira. — 2013. — No6. — ¢. 336-340;
3. Exonomiuna 6esnexa Yrpainu: cymHicmb 1 HANPAMKU 3a0e3neueHHs:
[monoepagpial. / B.T. llnemro, I.D. Binvko. — K.: HICI]. — 1997. — c. 8-9;
4. Jlenues K. Muposas sHepeemuueckas 6e30nacHoCmb: UCMOpus U nepcne-
kmusvt / K. Jlenues. — Hosas u Hosetiwas ucmopus. — 2010. — Ne 2. — ¢. 34-
77; 5. Mukumenrxo B.B. Ha womy 6a3yemuca eHepeemuuHa 6e3anexa oepica-
eu/ B. B. Muxumenko // Bichux HAH Yrpainu. — 2005. — Ne 3. — c. 41-47.
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Yepuomas II.A., Konsesa E.I'.
CPABHEHUE 3KOHOMUWYECKUX IIOKA3ATEJIEA YUJIN
1 HAUBOJIEE PA3BUTBIX CTPAH I0:KHOI AMEPUKU

Xapvrosckutl Hayuorabrblil yHusepcumem umenu B.H. Kapasuna

Pyxosoacreo Ynin BemeT pasyMHYI0 3KOHOMHUYECKYIO ITOJIUTUKY, UTO JAeT
BO3MOYKHOCTb 9TOM CTpaHe OBITh CUJIBHBIM HE3aBHUCHMBIM I'OCYIapCTBOM B
1001t Amepure. OmHOI M3 BasKHBIX 0COOEHHOCTEN SKOHOMUKM Injin sBJis-
eTcsl BRICOKHI yPOBEeHb Pa3BUTHA BHeIIHeH Toproiau. Ha skcmopT ToBapos u
YCJIYT TpUXOaUTCs OKoJio omuoii Tpetu BBII crpambr, mpu aTom pyasl u me-
TaJLJIBI COCTABJISAIOT Gostee 60% or 001Iero oobémMa sKcmopra. Yuiim ABIIAETCS
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BAYKHBIM MHUPOBBIM 3KCIIOPTEPOM MEIHOM PYIbI, IIPOJAsKa KOTOPO obecreun-
BaeT MATYIO YacCTh TOCYIAaPCTBEHHBIX JOXO/I0B.

C 2003 o 2013 romer BBII Ynnu ysenumunsasicas Ha 4-5% B rop, 3a wmc-
RJIFOUYEHHEM HEeKOTOporo cHr:keHus B 2009 roay u3-3a MUPOBOTO (PMHAHCOBO-
ro Kpu3auca.

OTOMYy CII0COOCTBOBAJIO TO, YTO Uwmum yriiyOmJia CBOK JABHIOK IIPHUBEP-
SKEeHHOCTh JTU0epaJIM3aliiy TOPTOBJIM IIOJIHUCAHUEM COTJIAIIEHUS O CBOGOI-
Hoit ToprosJe ¢ CIIA, koTopoe Berymumiio B cuity 1 suBaps 2004 roma. Taxske
Yuau moanmcano 22 TOPTOBBIX JOTOBOPOB, OXBATHIBAIOIIUX 60 cTpaH, BKJIIO-
vas coramenus ¢ Espomeiickum Corosom, MEPKOCVYP, Kuraem, Uunuei,
I0:xmoit Kopeeir, Mercurxoit. Yumu npucoequuannace k¥ Coequnenubim IllTa-
TaM W JIeBSATH JPYTHM CTPAHAM B II€PEroBOpaxX O TOPTOBOM COTJIAIIIEHUU
Tpanc-Tuxooreancrkoro mapraepcrsa. B mae 2010 roma mociie ITOMIIHNCAHUS
Koupenrmmuun OOCP Ywmim crana mepBoil 0MKHOAMEPUKAHCKON CTPAHOM-
YWIEHOM 9TOM MeKIyHAPOIHOM opranusanuu [1].

[IpaBurenscreo Ynau npunepsxnBaeTcss GUCKAIBHON MOJUTUKH, II03BO-
JISTIOTIEN B IIEPHUOIBI 9KOHOMIYECKOTO POCTA W BBICOKUX IIeH Ha Meb HaKall-
JIUBATh CPEICTBA B TOCYJAPCTBEHHOM pesepBHOM ¢oHae. CTabuiausaiinoH-
Herit org Ymmau cosman B 1985 rogy. Eskeromro MunwucrepcerBo rHaHCOB
Yunmm ycraHaBIWBaeT OpPUEHTHUPOBOUHYIO (0a30Byw0) IieHy Ha Menb. Kciau
peasibHAs SKCIIOPTHAS IIeHA MPeBHIaeT 6A30BY0, TO U3JIHIIEK T0XOJ0B IIe-
peuncisiercs us oomxera B Goua. Ilo cocrosumio Ha 31 mexabpa 2012 roga
CTAOMIM3ATIMOHHEIA (DOHJI, KOTOPBIM He 3aBUCHUT OT pe3epBoB lleHTpaspHOrO
banka, cocraBisi 20,9 mupna mosr. CIHIA. IlpasuresnserBo Yumim ycrernrso
HCIIOIB30BAJIO CPEICTBA 3TOr0 (POHAA IS peaM3alliu IporpaMM (UHAHCO-
BOTO CTUMYJIMPOBAHUSA BO BpeMs aKoHoMmdeckoro cuaga 2009 roga.

ITo 0CHOBHBIM 9KOHOMHYECKHMM ITOKA3ATEJIAM CpeIu Hanbosee pasBUTHIX
crpad Oxu0it AMepurn Ynim 3ammMaer Bemymmue mosunwu (tabma. 1). Oc-
HOBHOM MPUYMHOM OOJIBIION PA3HUIIBI B TAKUX ITOKA3ATEJNSIX, KAK 00BHEMBI
BBII, skcmopra n ummopra Yuium mo cpaBHEHHIO ¢ HEKOTOPHIMH CTPpaHAMU
I0:xmo0tt Amepuru (Aprenrunoii, Bpasunueit, Kosymoueit), ssisercs, To, 94To
9TH CTPAHBI IMPEBOCXOIAT UMM IO pasMepaM TEPPUTOPHH U UKUCIIEHHOCTHU
nacesienus. K mpumepy, BBII Ynu B 2013 r. o mauabsiM Beemuproro Ban-
ka (277,2 mupg gon. CIIMA) 6s1t B 2,2 pasa menbine, uem BBII Aprentuss:
(609,9 mupn mos. CIHIA) u B Bocemb pas menbire, uem BBII Bpaswaun
(2246,0 mapg mos. CIIA). Opmaxo mokasaress BBII mHa mymy Hacemenws,
OIIPeIe AN YPOBEHb 9KOHOMUYECKOTO PA3BUTHSA CTPAHBI, y UMJIn paBeH
15,7 Teic. mousi. CIIIA m siBJIsIETCST BTOPBIM I10 BemunHe cpemu crpad 0o
Awmepuru miocsie Ypyreas [2]. OTo CBUIETEILCTBYET O TOM, YTO YPOBEHD JKU3-
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HY B Unim qocTaTOYHO BHICOKUHM HpU HU3KOM ypoBHe mHsuu (1,8%), xo-
TophIil B Bpasuimu u Ypyreae cooTBeTcTBeHHO paBeH 6,2% u 8,6%.
Iloxasarenu temmos pocra BBII Taxike mpeBocxomsar mmokasaresud 0O0JIb-
mHeTBa crpad kot Amepurn: Ynnu — 4,1%, B To Bpems kak Bpasuiusa
— 2,5%, Aprentuna — 2,9%. OTO CBHUIETEIBCTBYET O TOM, YTO CTPAHA JIUHA-
MUYHO PA3BUBAETCsS. Y POBEHb 0€3pabOTHIILI HEBBICOK UM HAXOIUTCS IIPUMEP-
HO HA OJTHOM YPOBHe ¢ Apyrumu crpauamu IO0sxH0M AMepurn.
Tabmuna 1

CpaBHHUTEJIBPHAST XaPAKTEPUCTUKA OCHOBHBIX 9KOHOMHYECKUX ITOKA3aTesei
Yunu u Hexoropeix crpa IO:xuoir Amepuru 3a 2013 rox

OKOHOMHYECKHE TOKA3aTeJ! Yunu | Bpasunus | Aprentuna | Ypyrsai
BBII, mup mosn. CHIA 277,2 | 2246,0 609,9 55,71
Tewmmsr pocra BBIL, % 4,1 2,5 2,9 4.4
BBII na gymy Hacenenus, 101 15732 11208 14760 16351
Nudnanusa, % 1,8 6,2 H/o* 8,6
VYposens 6e3paboTuirsr, % 6,0 5,9 7,5 6,6
00wém akcriopra, mupx goswr. CIIA | 77,9 244,8 85,1 10,5
00wém ummopra, mupn gosut. CIOA | 75,7 241,4 71,3 12,5
Tocymapcreennsrit gour,% x BBIL 13,9 59,2 45,8 62,8

* [Ipasumenvcmao Apeenmumnbvt 00vA8UJ, UWMO MEMNbL UHEOAAUUU, NYORUKYeMble C
2007 2., He coomeemcmeyiom Oelicmaumenvrocmu, u ¢ 2014 2. 6ydem npumerAmMuves
HO8ASL Mem000102UsL noOCHemQ.

Tabnuua cocmasnena asmopamu o mamepuanam [1-2].

BasxHoil nis pa3BuTHA 9KOHOMHKN OCOOEHHOCTHIO BHEITHEIKOHOMIYE-
CKOI [esSTeJbHOCTH UWIW SBJISAETCS IIOJOKUTEJbHOEe CAJIBI0 OKCIIOpTa-
ummopTa. ['ocymapcrsenusiit moar Ywmmm otHocuressuao K BBII cocrasister
13,9%, 4To sABJIsIETCA HU3KUM 3HaveHueM IJyd crpad IO:xHoi AMepuru u
YKa3bIBaeT Ha B3BEIIEHHOCTH IOJUTHYECKUX U OKOHOMUYECKUX peIIeHUH,
TIPUHUMAEMBIX PYKOBOJCTBOM CTPAHEI.

Takum 00pasoM, II0 JOCTUTHYTHIM II0KA3aTEISAM UMM SIBJISETCS OJHOM
u3 Hambosee SKOHOMHYECKU CTAOMJIPHBIX M JTUHAMUYHO DPA3BUBAIOIIUXCS
crpau IOwxHoiT AMepurn.

JIumepamypa: 1. Central Intelligence Agency: The World Factbook: [One-
kmpoHHbLil pecypel]. — Peowcum docmyna: https://www.cia.gov/library/pub-
lications/the-world-factbook/index.html. 2. The World Bank: Counries:
[Onexmpornwviii pecype]. — Pesicum docmyna: hitp://www.worldbank.org/
en/country.
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Yuuuna O0.A.
EHEPTETUYHA BE3IIEKA VKPATHU KPI3b [IPU3MY
CYYACHUX I''IOBAJIBHUX TEHI[EHI.III71

Xapriecvruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosulii kepisruk: k.e.H., dou. /Kypasnvos O.B.

Anasnia TpamchopMaIifHUX IIPOIleCiB B YKpaiHi Ta OYEBHUIHUX 3arpo3
HAITIOHAJIFHOI 0e3IeKN B yMOBAX COIIAJIHbHO-€KOHOMIYHOI KPU3U BUMATAIOTh
HOBOI [APAUIMHI POCTY Ta PO3BHTKY JepiKaBi. | pYHTYIOUNCH HA MisKHAPO-
HUM OIIUT, MU BU3HAYNJIH, 1[0 AJITEPHATUBHOK CTPATETIE0 PO3BUTKY € KOH-
LEIIITisT CTAaJIOro po3BUTKY (sustainable development) [1].

Il crpaTeris € HAMAKTYaJIBHIIION, OCKIJIBKH B CY4aCHOMY CBITI IJ100aJIb-
Hi IIpo0JIeMH CTAI0Th BUKJIUKAMY JIJIS KOMKHOI KPAlHU Ta 3aJIyYeHHS IX B TJIO-
0aJIbHUIM IIPOCTIP POOUTH €KOHOMIKM KpaiH Bee OLIBII BPa3IUBHUMU.

Kosxra 3 kpaiH moBMHHA rapaHTyBaTH HAIlOHAJIbHY 0e3lekry, 1mob OyTu
AKTUBHUM aKTOPOM Ha cBiTOBi# kapTi. [IpuunHOl po3poOKy KOHIIENIIl cTa-
JIOTO PO3BUTKY OYyB MHOIIYK BHUXOIY 13 TVIOOAIBHUX KPU3 — €KOHOMIYHOI, JeMO-
rpadiuHoi, pecypCHOI, IIPOSOBOJIBYOI, €KOJIOrIYHOI, COLIIaIbHOI.

[TosuTuBHI pe3yaIbTaTU PO3BUTKY JEPIKABU 34 CTPATETIE0 CTAJIOT0 PO3BU-
TKY MU CIIOCTEPIraeMo TLIBKHM B KpaiHax 13 COI[aJbHO-OPIEHTOBAHOI €KOHO-
mikomoo, Takl sk IlIsetapia, Ilsemisa, Hopserisa. ias kpaid i3 mepexigHOO
e€KOHOMIKOIO IIsI CTpaTerisi He Jajia MepCIIeKTHB, a IJI00aJibHA eKOHOMIYHA
kpu3a 2008 poky Ta ImepeopieHTAllid IJIell BUKOPUCTAHHS PECYPCiB cTraja
3arpo3010 cTablIbHOCT] HAITIOHAJIBbHOI Oe3leKy KpaiH.

Ha choroguinruiit meub 6oporsba 3a cyBepeHHI IpaBa Hal IMPUPOIHUME
pecypcaMu cTajia CyTTeBUM (PaKTOPOM IJ1o0asibHOI Ge3rexky (€KOHOMIYHOI Ta
BoeuHol). Koudurikru 3a mpupomui pecypcu BimOyBaOTHCA B JUILIOMATHYHIN
dopmi abo B dopmi SKUX-HEOYIH IHINMUX TPETEH3IH /10 IMPOOJIEMHUX JIePIKaB
i3 mepeutiky failed states (xkpain, me e mpobsieMu B cdepi IpaB JOSUHT 1 ge-
MOKpaTii).

CBiT BiKe YBIWIIOB B epy «rJI00aJIbHOrO IIOJIIOBAHHSI» HA €HEepPropecypcH,
BRJIIOYAOYH ITOKJIAIY HETPATUINNHNUX eHepropecypcie. BifichkoBa KaMmamis
mporu JIiBii, 1[0 BXOAUTH OO JECATKH IIPOBIIHUX KPaiH CBITY 3 HAMOLILIIMMN
3armacamu CJIaHIIEBOTO ra3dy, € MiITBEePIKeHHIM Takol TeHaeHrni. Pecypcuux
KpaiH He Tak 6araTo, siKk CIIOJKUBAYIB €HEPropecypciB, SIKUMU € IPAKTHIHO
yCl 4JI€HHM CBITOBOI'O CIIBTOBApPHCTBA. fIK IIpaBmJIO, pecypcHl KpaiHm Hae-
JKATh JI0 1HIOIO IIUBLII3AIIMHOr0 IPOCTOPY, auisxk kpainu-cuoxkusadi (OITEK
ta OECP, manpurmnan). Tomy, Ha «robasibHe MTOJIOBAHHSI» 34 €HEPropecyp-
caMM aBTOMATHUYHO HAKJIAMATUMETHCA «KOHQIIKT IuBlidamm» [2].
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IIpobnemaTtura eHepreTwdHol Oe3meKM 3a TAKUX TEHOEHINHHaA OyBae
KJIIOUOBOI'O 3HAYEHHS [JIs YCIIIIHOCTI PO3BUTKY KpaiH. B 1iboMy KOHTeKcTi,
YCIIIX TOI UM 1HIIOI KpaiHW B il eKOHOMIYHOMY PO3BUTKY 3a0€3I1e4yBaTHMEeTh-
¢ He TIIBKM 3a PaxyHOK IIPSIMOTO JOCTYILYy J0 eHepropecypciB. B ymomax
MIXHAPOIHOI HeCTAOLIBHOCTL JesKa YacTUHA KpaiH, 10 Mae Tl Y| 1HIII II0-
KJIQIU eHepropecypciB, HaMaraTUMeThCs 3a0e3IIeUnTH eHePreTUYHY CaMOoJI0-
CTATHICTh y IIOETHAHHI 3 eHeproeeKTUBHICTI0O TA eHepPro3ao0IlaIsKeHHIM.
PosBuneni kpainu 3 BUCOKUM piBHEM CIOMKUBAHHS IIEPBUHHHUX eHEPropecyp-
CiB BUKOPHMCTOBYBATHUMYTh MIKHAPOIHY KOOIIEPAIlli B paMKaxX IIPOBLIHUX
CBITOBMX E€KOHOMIUYHMX Ta BIMCHKOBUX ajibaHCIB Ha 3pasox €C ta HATO,
3aBIAHHSM SKHUX € 3a0e3[eUeHHs yciMa MOMKJIMBAMH 3aC00aMHU SK JOCTYILY
IO JIzKepeJT eHepProHoCiiB, TaAK 1 CTBOPEHHS OITePATUBHUX MOMKJIMBOCTEH JIOIIO-
MOTH TOMY YU 1HIIOMY YYACHHUKY 38 PAXYHOK CTPATETIYHUX 1HIIUX PE3epPBIB.
Assxe rpamMoTHO BHOYAOBaHA cHCTeMa, 10 3abealiedye perysspHe cTadlibHe
IOCTAYAHHS €HepropecypciB AK 3a 3BUYAMHNX, TAK 1 3a HAI3BUYAWHUX 00-
CTABUH CTaHEe TapaHTIel0 PO3BUTKY KpaiHu Ta 30epeskeHHs Il cyBepeHiTeTy i
TepUTOPiaabHOI ILTiCHOCTI [3].

TuMm mave eHepreTUKa MEPETBOPUJIACA 3 €KOHOMIUHOIO HA ITOJITHYHUN
YMHHHUK, 10 3aBaskae il CTATH EKOHOMIYHO KOHKYPEHTOCIIPOMOYKHOKI HAa
MIKHAPOJHOMY PUHKY.

Tax ma npuraanl Yepaiuu mu 6aunmo, 110 €spomneticbkuii Coros 3aiika-
BJIEHUM B YEpAlHI AK eHepreTUYHOMY mapTHepi, ase 3 €C Yrpaina migmnucye
JIUIIIe MEMOPAHIYMHU Ta CIIbHI 3asBH, K1 He MAlOTh 3000B’13aJIBHOTO Xapa-
krepy. Haromicte 3 Pociero Vipaima minmucye 000B’SI3KOBI 0 BUKOHAHHS
yromu, a yKpaiHChKl KOMIIaHil HiJUHUCYIOTh 3 POCIACBKMMEF KOHTPAKTH, SK1
Oinbire BigmoBimaoTh EHeprerwumiil crparerii Pocii, anisk Yrpaiuwu, moriu-
OJII0I0UM €HEePreTUYHY 3aJIeKHICTD TepPIKaBH.

Eneprerruna mosiTMKA 3aJIMIIAIOTBCS AX1JIECOBOK ITATOK YKpaiHu
VIIPOJOBK BCHOTO IIEPIOy 3 Yacy IIPOTOJIOIIEHHST HesausesxHocTl. sKomHa i3
cTpaTerivHuX Ijied — 3HmKeHHs eHepromictrxocti BBII, inTencudiraiisa
PO3POOKM BJIACHHX IIOKJIAIIB €HepropecypciB, AUBepCHUQIKAIS IKepes Ta
NIIAXIB TIOCTAYaHHS €HEeProHOCiiB, hOpMyBaHHS CTPATETIYHOTO HATOBOIO
pe3epBy, CTBOPEHHS SIIePHO-IIAJIMBHOIO IIUMKJIY — HEe JTOCATHYTI [4].

HaiineOesmeuHin BUKINKY OJIs €HEPreTUYHOI 0e3leKr YKpalHu BUHU-
KaloTh ¥ TPHOX cdepax:

1. 3akoHogaBua 0a3a — yepes BIACYTHICTD €IMHOr0 MEXaHI3MY ITPUMHSITTS
3aKOHIB Ta YKJIAJEHHS MIKHAPOIHUX yrom y cdepl eHepreturu. Jlokymen-
TH,II0 CTAITH YACTUHOK HOPMATHBHO-IIPABOBOI 0a3u YKpaiHu, 4acTo He Bif-
MHOBiAAIOTH BUMOTaM €BPOIIEHCHLKOr0 3aKoHogaBcTBa. KpiM Toro, iHomi BamKKo
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IIPOCTEKUTU UITKUHA 3B’SI30K MIMK I[JIIMHU JOKYMEHTA M KOHKDPETHUMHU 3aXO0-
laMu, 10 MAOTh OYTH BKUTHUMU JIJI 1X JOCATHEHHST;

2. Cucrema ympaB/IiHHS €HEPreTHKO, sIKa € Hee(heKTUBHOW 1 He 3a0es-
meuye oTped YKpaIiHCbKOI eKOHOMIKY;

3. CupoBuHHa 6a3a — HEIOCTATHICTH MPUPOIHUX PECYPCIB 1 HEMOIKJIU-
BICTEH eDEKTHUBHOI'0 BUKOPHMCTAHHS HAABHOI CMPOBHUHHOI 6a3u [5].

Peopranisariiss eHepreTM4HOro CEKTOPY, II0 3MIMCHIOBAJACh B YKpaiHi
Hanpukinm 90-X, He Majia Ha MeTi rajiy3eBy ONTHUMI3allli0 y BiAIIOBIIHOCTI 3
3aKOHAMHU (PYHKINOHYBAHHA PUHKOBOI eKOHOMIKM. MeTow craia KoHIleHTpa-
s Ta IeHTpaIi3aiisa (PIHAHCOBUX IIOTOKIB TaJly3l 3 METOK BCTAHOBJICHHS
KOHTPOJIIO 32 HUMH 3 OOKY JOMIHYIOUNX KJIAHOBO-OJIITAPXIYHUX YIPYIIOBAHb,
1[0 KOPYMIIYBAJIM BJIAAY, 4 B MOJAJIBIIIOMY YTBOPWJINA 3 Hel IapasuTapHUi
cuM0i03. ¥ HadTOra3oBOMY, aTOMHO-€HEPIeTUYHOMY Ta €JIeKTPOeHepTreTHd-
HOMY CEKTOpax, I MOJIeJIb IIPU3Besa 10 1X (PYHKI[IOHYBAaHHS 34 HEPO3BHBA-
IOYMM aJICOPUTMOM 13 CIIPAMYBAHHSAM IIPHOYTKIB Ha MPHUBATHI OIIOpHI pa-
XYHKH 1 IIepeKJIageHHsIM O0proBux 3000B’sI3aHb HA TeP/KaBHI KOMITaHIL.

IlepmanenTri Goprosi mpobseMu HadTOra3oBOIO CEKTOPY CTAJIU IIPUYU-
HOIO HOJIITUYHUX ITOCTYIIOK y 1997 porri, Koy Ykpaina Oyja 3amylireHa moro-
IUTHUCH Ha 30epeskeHHsI 1H03eMHOI BIMCHKOBOI IIPUCYTHOCTI Ha CBOIH TEPUTO-
pii B 00MIH Ha mOralleHHs OOpriB MuHYJIOro mepioxy, Ta 2010 pokry, Koy
OyJI0 JaHo 3roay Ha IIpoJsoHrallis nmepedysaransa YO qo 2042 poxy B 0OMIiH HaA
npedepeHInia B midi rady. Taki oOMiHM CBIZYATH IIPO BUKOPUCTAHHS Fa30BUX
IIOCTABOK SK BasKeJIs IIOJITUYHOTO BILJIUBY 1 HEBIMCHKOBOTO (DAKTOPY THUCKY
HA KpaiHy-OIIOHEeHTa, (PAKTUYHO PO3B’A3aHHS «€HEePreTUIHOI BITHM», 1110 ¥ 10
CHOT'OJIHI He 3HAMIIIIO aJIeKBATHOIO B0OpasKeHHs y MIsSKHAPOIHOMY IIpaBi.

Tum vacom, B MUHYJIOMY JeCATHPIYYl He TIIbKH YEKpaiHa, a 1 €Bporeii-
CBbKHUI KOHTUHEHT, Ta i CBIT B I[IJIOMY, HEIIOMITHO BCTYIIUB B €py €HepreTud-
HUX BOeH. | Ile He TUIBKU «IyI00ajibHE TMOJIOBAHHS) 34 €HEePropecypcamu.
ByriteBomai Ta iHdpacTpyKTypa iX JOCTABKH CTAJIM 3HAPANIAM €KOHOMIYHO-
ro THUCKY Ta NIAHTAaXy. EHepreTmyHa BiffHA He CIPUHAMAETHCS B MAacCOBii
CB1IOMOCT] SIK Bi#fiHa. AJie Hacaigkwy ii 6arato B YoMy ITOMi0HI JT0 HACJIIIKIB
BIMHU peaJsIbHOI, a B YOMYCh HABITH IIEPEBAKAIOTH 1X. 3aMICTh OKYyIIAIli Te-
puTOpii 3MIACHIOETHCA 3aXOIJIEHHS PUHKY Ta aKTUBIB 0e3 30pOMHOr0 BTOPT-
HeHHsA. B pe3ynbraTi BilHH eHepreTHYHOI aKTUBU JIUIIAITHCS HEYIITKOIKe-
HUMH, 4 €KOHOMIYHOMY IIOTEHINaJy KpPaiHU-’KepTBU MOKe OyTH HAHECEHO
BIIUyTHUX 30UTKIB Ta BUKJIMKAHO CHCTEMHI KPU30Bl SIBUINA, 3JATHI 3arajib-
MyBaTu a00 ¥ BIAKUHYTHA KPAIHY B €KOHOMIYHOMY PO3BUTKY.

Mu 6Gaummo, 1m0 eHepreTmuHa Oeslexa HabyBae KJIIOUYOBOTO 3HAYEHHS
JIJIs yCHINTHOCTI po3BUTKY Kpaiu. et haxTop mocuitioeThest B HACTIIOK TOTO,
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10 KUTHKICTh IIPUPOJHUX PECYPCIB, eKOHOMIYHA e()eKTUBHICTH BUKOPUCTAH-
HS KOTPHUX IPH ICHYIOUHMX TEXHOJIOTIAX, 3HAXOIUTHCS HA JOCTATHBO BHCOKOMY
PiBHI HEMHUHYYe 3HUKYETHCSI B OCTAHHE JeCATHIITTA. TeXHOJIOrYHI IPOPUBH,
0c001MBO B chepl HOBUX €HEePreTUYHUX TeXHOJIOTIN He BUIIPABIAJINC TA CBIT
BCe IIe 3aJIUINAEThCA 3aJIeKHUM BiJl BUUEpIHUX pecypciB. ToMmy momasibImy
CTpAaTerio PO3BUTKY CJI (pOpMyBATH HA OCHOBI ONTHUMI3aIlii BUKOPUCTAHHS
ICHYIOUHMX PeCcypcCiB IIPU CKOPOYEHHI KIJIBKOCTI BIAXOMIB, TOOTO PO3BUTOK «3€-
JIEHO1 eKOHOMIKD.

Jlimepamypa: 1. [Iomaneurxo B. Yemotivugoe pazsumue — kax ajibmepHa-
musHas cmpameaus GopMuposarus Hosol Yrpaunwve / B. ITomanenko //
Bronemenv Incmumymy cmpameziunux docaioxcens «Hoea Yrpainan. — K.:
Hosa Yrpainu, 2014. — Nel. — c. 31-39;. 2. Enepeemuuna 6esnexa Yrxpainu:
36. cm. ma ananim. mamepianie / 3a 3a2. ped. 0.0. Bonosuua / Hayiona-
JIDHUTL THCmumym cmpame2iuHux 00ciiosxcens, Pezionanvruil ginian y m.
Ooeci. — Odeca, 2009. — 356 c.; 3. Ilacmeprar-Taparywernko I. A. Exoromi-
yna 6eanexa depacasu. Memoodonozia aabeaneuenns: mornozpagis / I'A. Ila-
cmepuar-Tapanyweniko — K.: Kuiecokuli exoH. incmumym MeHeoHcMeHmy,
2003. — 320 c.; 4. Poanopsaoocenns KMY «lIpo cxsanenns Enepeemuumnoi
cmpameeii Yipainu na nepiod oo 2030 poxy» Nel45-p 6io 15.03.2006 p. //
Caiim Bepxosnoi Padu Yrpainu [Enexmponnuii pecypc]. — Pescum docmyny:
http:/ /zakonl.rada.gov.ua/laws/show/145-2006-%D1%; 5. Ilanusno-eHep-
eemuunull komnaexc Yepainu Ha nopo3i mpembvo2o mucauonimms / 3a 3ae.
peo. A.K. IlTuonoscvrozo, M.II. Kosanka. — K., 2001. — 398 c.
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Yyumaii I'.10.
IHBECTUIIMHA IIOJIITUKA KUTAIO:
AUHAMIKA TA NEPCIIEKTUBU PO3BUTKY

Xapkiscvrkuli HaylonanvHull yHigepcumem imeni B.H. Kapasina
Hayrosuii kepisruk: 0.e.H., npogp. Hoseanv O.A.

BasrydeHHs 1 BUKOPUCTAHHSA 1HO3EMHUX 1HBECTHIIIHA € 1 3aIUIIaTUMEThC
OIHMM 13 CTpaTerivHMX 3aBOaHb 30BHIIIHbOeKOHoMIuHOI momituxku HKHP.
Kurait momircsa Bpaskaoumx yCIixiB y po3po0Ill HOpMATHBHO-IIPABOBOI 0a3u
IIOT0 3aJIyYeHHSI Ta 3aCTOCYBAHHS 1HBECTHUINIM IIPOTATOM OCTAHHIX JBOX Je-
CSTHJIITH, IO IIPU3BEJIO J0 aKTUBI3aIll NpUILIUBY 1HO3eMHOoro kKamirtausy. O0-
CAT TPSAMUX 1HO3EMHHUX I1HBECTHIIM B €KOHOMIKy MaTepukroBoro Kurawo B
2014 poui ckaas 119,56 mupg mox. CIIA e ma 1,7% Ginbmre, Hixk y 2013
pouti. ITosuTuBHY posib y 301IbIIEHH] PIYHOIO IIOKA3HUKA 3irpasa pedopma
CHCTEeMHU peecTpariii cTaTyTHOrO KAaIliTajy, Ile HPU3BEeJIO 10 301IbIIMeHHS Ki-
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JILKOCTI IIJIpHEMCTB 3 1HO3eMHuM KamitaiaoM B Kurai. 3rimmo 3 manmmmn
minicrepcrBa Komepiii KHP, B rpynui 2014 pory o0csar iHBeCTHUIIIM B KUTA-
CBbKY eKOHOMIRY 36isbimuBes Ha 10,3%, no 3,32 muipx gosr. O6esar 3apyOiskHuX
imBectuiii Kurawo B medimancoBi cexropu B 2014 porirl 301JIBIIMBCA HA
14,1%, mo 102,9 muapx mos. Ilim vac rimobasibHOI €KOHOMIYHOI KPH3M, 3MEeH-
menHa wHagxomkenb 1111 8 Kurait Gysmo HeBeswKMM, IMOPIBHAHO 3 1HITHMNA
KpaiHaMu, [0 CBIAYMATH PO Te, 1m0 Kuran BIAIOCA YHUKHYTH IIPSIMOIO
BILIUBY cBiTOBOI pimancoBoi Kpuau. ¥ 2009 pomi IIII cramosmmu 90 muiprn
moi., a Baxe y 2010 pomi magxomxennsa IIII sigHoBmiames i mocsrim 105,7
mupxa goJi. B kpainy [5]. B KHP crocrepiraerscsa renmentnia apocramnsa I111,
110 300paskeHo Ha puc. 1.
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Puc. 1. Juunamira sagxonmxennsa 1111 y Kuraii,
mup mos. CIITA, 2000-2014 pp [4]

Ha ocnosi manux poamipy magxomxenna 111 y Kurair 2000-2014 pp. Oy-
J10 1100y TOBAHO JIIHIIO TPEH/1a, 110 I03BOJIMUIA 3poduTu mporuo3 10 2020 poky,
3 IMOBIDHICTIO HACTAHHA IPOTHO3y 96,6%. J{uBiguuch HA JIHIAHY JIHIO
TpeHIa, MOKHA IPUITycTUTH, 1110 poamip IIII 6yme mocryrmoBo 36LIbIIyBaTHCA
1y 2020 pory npakruuso mocsarae 170 mupx mos. CIITA.

TomoBummvu mxepenamu I1II gisa exomomiru KHP sanumarorsca 10 asi-
aTChKMX KpaiH 1 perioHis, y Tomy uwmcil, ['ouxonr (52,8%), Ciaramyp (4,7%),
Amonis(3,6%) 1 Kopes (2,4%). Takosx Baromumu mxepenamu 111 e Bpuran-
cbki Bipriuceri octpoBu (9,1%), 3axigue Camoa (1,6%) i @panmia (1,1%).
Kpainu Asii 3abesmeuyiors 66,84% Beix IIII, kpaimu €Bpocorosy 3abesmeuy-
oTh 4,8%, kpainu IliBHiunol AMepuru — 3,2%, OCHOBHI BLIbHI mmopTy — 14%.
O6csar iuBectumii 3 CIITA Bupic ma 34,9%, y To# yac Ak 00CAT IPAMUX 1HBEC-
TUI 3 kpain €epornericbkoro Coroady Buas Ha 41,3% [5].

Ha Cxiguwuit perion npurmanae 77% BiJ yCbOro iIHBECTYBaHHS, TOM1 SIK HA
HenTpansuuii perion 9%, a ma 3aximHuii perion — 14%. HepisaomipHicTh
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PO3MIIIEHHST 1HO3€MHUX 1HBECTHINHM 10 perioHax Kuraimo 06'€KTUBHO BUILIH-
Bae 3 piBHSA IX po3BUTKY. CXITHWI perioH, e CKJIAJIHNCS IOTYJKHI rajy3esl
KOMILIEKCH, PO3BUHEHA 1H(PPACTPYKTypa 1 chopMyBaaca ageKBaTHa KOHKY-
pPeHTHA cepejia, XapaKTePU3YEThCsI 3HAYHUMU 00CSITaMU IIPAMUX 1HO3EMHUX
imBectuii. ¥ 3aximuomy ta [lenrpanbraomy perionax Kuraro:

— JOMIHYIOTH IIJIIPUEMCTBA 3 BY3bKOK TajIy3eBOl CIIPSIMOBAHICTIO, 3 BHCO-
KOIO YaCTKOIO JIEP:KABHOI yUaCTI;

— HU3BKUM PiBEHb PO3BUTKY PUHKOBHUX BIOHOCHH CTPHMY€E IIPUILINB 1HO-
3eMHOI'0 KaIiTaJry.

Bincrana exonomika IlemTpasbpHoro ta 3axigHoOro perioHis (IIpeBaJsiio-
BaHHA JepikaBHuX manpueMctB (80%), BIICYTHICTH HAIIMHOTO PHUHKOBOTO
MeXaHI3My, TinepTpodOBAHUN PO3BUTOK BAaKKOI IPOMUCJIOBOCTI) HE CTHMY-
JII0€ 1HO3EeMHHUX 1HBECTOPIB BKJIAAATH KOIITH B Il perioHu [3].

Jlo ocuoBHux mpobsem inBectyBamus B KHP Bimmocars HeBucoxmii pi-
BEHDb PO3BUTKY 3aXMCTY IIPAB IHBECTOPIiB 1 KOPIIOPATHUBHOIO YIIPABJIIHHA, CO-
IIaJIBHOTO CEPEIOBUINA Ta MIAMPUEMHUIBKOI KyIbTypu. Cepiio3HUM ITUTAH-
HAM TAKOK € HOPMATHBHO-IIpaBOBa 6a3a, TOMY IO CHCTEMA PEryJIBaHHS B
Kurai e HesicHOIO 1 NPU3BOAUTH [0 JOJATKOBMX BUTPAT 1 HEBUIIPABIAHUX
pusukis. BincyTHicTh e(heKTUBHOTO 3aXUCTy MIPAB 1HTEIEKTYAIBHOI BJIACHOC-
Ti, HeJOOPOCOBICHA KOHKYPEHINd 1 TPY/IHOII B IIOIIYKY MOTPIOHUX KJIIEHTIB
TaKOK MOYKHA BimHecTH 1o mpobsieM iuBectyBanusa y KHP. Iammm crimagaum
ACIIEKTOM KHTAMCHKOI0 PUHKY € CHJIbHA 3aJIeKHICTH Bl MOJIEJl 3POCTAHHS
3a paxyHOK eKcropTy. YacTuHa KUTafchKoi OI0pOKpAaTii Bee Iie IparHe 3aXu-
CTUTH MICIIeBl (pipMu, 0COOJIMBO JEPIKABHI ITIIIPUEMCTBA, Bl IMIIOPTY, B TOK
sKe Jac 3a0X0uyuu eKcropT. L[l muTaHHsa KUTafchKol €KOHOMIKH CTBOPIIOTH
cepiio3Hi TpobIeMu y PO3BUTKY 0AraThox CEKTOPIB KPAIHU 1 B Y3TOMKEHHI 3
€KOHOMIYHHMHU CTAHIAPTAMHU B CBITI.

3 metoro BupinreHHA npobiaeMmunx nutanb, B KHP eBommoionye odimmitina
TMOJTIITUKA 100 0 1HO3EMHUX IIJIPUEMCTB. Y PSIOM CTABUTHCS 3aBIAHHS
KPOK 32 KPOKOM 3PIBHSITH B €KOHOMIYHOMY BIIHOIIEeHHI (IOIaTKM, cepTudi-
Kallisg IPOIYKIII, 3aXUCT HABKOJIUIIHBOIO CEPEIOBUINA ¥ 1H.) 1HO3eMHI IIijI-
IPUEMCTBA 3 HAITIOHAJTBHUMU. TAK0XK BCTAHOBIIIOETHCS IOJITUKA CIPUSHHS
HOPMATHBHIN Ji0epaJri3alrii, Mo J03BOJUTh OLIBII IMMPOKI MOMKJIMBOCTI JIJIST
BKJIQJEHHS 1HBECTHIIIH B HOBI IIPOEKTH, 4 TAKOMK JJIA IPUOOAHHSA KATANCH-
kux migmpuemcrs. Crpareris BIIKPHUTOCTI Ilepegdavyae He TIJIbKHU rirobaJisa-
10 KUTANUCHhKOI eKOHOMIKH, aJjie 1 i perioHasidario. OCTaHHA B IIPOrHO3HUMA
mmepiof] MOBMHHA IIPOBOJUTHUCA ¥ JBOX HANMPAMKAX — BHYTPIIIHBOMY 1 30BHi-
MIHBEOMY. Y TEepIIoMy BANANKY Bech Kurail JinThess HA €KOHOMIUHI paioHH,
SIK1 IIOBUHHI CIIEITIANI3yBaTHUCS HA IIEBHUX BUAAX IIPOMUCIOBOTO BUPOOHMUIIT-
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BA Ta IHTErPyBATHICS B €IWHY HAPOIHOTOCIIOAAPCHKY CHUCTEMY 3 €IUHUM 3a-
raJIbHOHAIOHAJIBHNM puHKOM. CTpareria riobaisaiiil KMTANCHKOI €KOHO-
MIKH II¢ BXOIYKEHHS KHTANCHKOI €KOHOMIKHK B IILJIOMY y CBITOBE T'OCIIOIAPCT-
BO, B CBITOBHUI PUHOK, HE3aJIEJKHO BiJ[ TOTO, JIe TOM UM 1HIIHM CETMEHT PUHKY
3HaxoIUThes, Oyab-To B €Bporri, Asii, Amepwurr 1 T.7 [2].

IaBecTHIlil cay®aTh JOJATKOBAM IKEPEIOM KOIITIB, IIEPeTOBAX TEXHOJIO-
riif, Cy4acHOTO MEHEIKMEHTY, CIPHUSITh PUHKOBUM II€PETBOPEHHSAM, IIi-
BUILEHHIO KOHKYPEHTOCIIPOMOYKHOCT1 BITUYM3HAHOI HPOXYKINI. AKTHBI3aIis
OPUILINBY 1HO3EMHOI'0 KaImiTally B KpaiHy 1 pOpMyBaHHS IIePeIyMOB IJIS
3aJIyYeHHs 1HO3€MHUX 1HBECTHUIN PO3rJIAIA€ThCSI B IKOCT1 OJHOTO 3 IIPIOpH-
TETHUX HAMPSIMKIB TISIBHOCTI KUTAUCHKOL Jep:kaBu. AJle He3BaKa4H, HA
nosutuBHu# BB 111 Ha exkoHOMIKY, B MIAJIBHOCTI 3apyOLKHUX MIAIIPUEM-
mis Ha Tepuropii KHP moskHA BUIIINTM HeraTMBHI MOMEHTH:HAIMIPHUN
TUCK MPUILINBY KAINTATy Ha KypPC BAJOTHU 1, BIIMOBIAHO, I[IHOBY KOHKYDPEH-
TOCIIPOMOYKHICTD KPAiHM B JOBIOCTPOKOBIN IEPCIEKTUBIIIKIIINBl HACIIIKHA
IAJIBHOCTI 1HO3EMHOI0 KAIIITaIy: PecypCcHi, €KOJIOTIYHI, COIllaIbHI.

Hespaskaroun HA HeraTHBHI MOMEHTH, BJIaJa SK 1 paHille CTUMYJIIOE
mpurius 111, ase mpiopureT ypsimy 3amicTuBCsS 31 30LIBITEHHS KIJIIBKOCTI HA
migsumenHa axocti I1I1. OguH 3 0OCHOBHMX HAIPAMIB IepPKaBHOI IIOJIITUKNA —
380X0YEHHS TPAHCHAIIOHAJIHFHUX KOPIIOPAI[ ITIePeHeCTH CBOI IIeHTPH JT0CJIi-
IwxeHHs Ta po3pobku B KHP.

3 morysay MICTKOCTI PUHKY KAIIITAJB, €KOHOMIYHOIO 3POCTAHHSA, PIBHSA
rpaMoTHOCTI pobGouoi cwuIm, PIBHA 3apobITHOI ILIATH, CTAHY COIlAJIBLHO-
HOJIITUYHOI cuTyalni B kpaini Kurait mae mepearu mepes IHIIAMU KpaiHa-
mu. Tomy y Kurato € MORIMBICTS IPOIOBIKYBATH ¥ BEJIMKUX PO3Mipax 3aJIy-
vatu iHo3eMHuu Karmitasi. [lomepenti poku pedopm BUABUIN OTHY 3 HEBIIO-
MUX pPaHille PUC KATANCHKOI €KOHOMIKM 3TAaTHICTH IIOTJIMHATH KOJIOCAJILHY
Macy 1HO3eMHHUX IHBECTHIIN y (opMl 3aKOPIOHHOI TeXHIiKM, 00JIaIHAHHI,
TEXHOJIOTIH, HAYKOBUX 3HAHB 1 T.J., TOOTO KOJIOCAJIBHY EMHICTH BHYTPIIIHBOI'O
PHUHKY IJIs 1HO3eMHOI TexHiku [1].

¥ 2014 pori akrenT no 3asyuentio 1111 6ys amimenwnit y 61k rayrysi BECo-
KHX TEXHOJIOTIHM, eHepro30epeskeHHsI, eKOJIOTTIHOI IIPOMICIIOBOCTI Ta cdepu
mociryr. Buropucramus Kuraem imoseMHUX iHBecTHINN AK 1 paimie Oyze
POCTH IIOPIBHAHO BUCOKMMH 1 CTA0LILHUMU TEMITAMHU.

Jimepamypa: 1. Banaxin B.I. ITneecmuuiitna cmpameeis KHP oo CIIIA,
Anonii ma €C: nasu. noci6. / B.I. Banakin,; 4-me auo., nepepob. i don. — M.:
UJIB PAH, 2012. - 254 c.; 2. Haymos I.I'. Cmpameeis exoHOMI4H020 PO36U-
mry KHP 1996 — 2020 pp. i npobniemu ii peanizauii: nasu. noci6. / I.I. Ha-
ymos — K: Ilenmp nasuanvroi aiimepamypu, 2012. — 200 c.; 3. Cmamucmu-
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yna thgopmauyis [Enexmponnuii pecype]. — ComTradeChina. — Ogpiy,. ee6-
catim. — Pesicum docmyny: www.comradechina.ru/; 4. Cmamucmuuna in-
gopmauis/ [Enekmpornnuii pecypc]. — PopulationReferenceBureau. 2013
World Population Data Sheet. ComTrade China. — Ogpiy. se6-catim. — Pe-
orcum docmyny: hitp://www.prb.org/; 5. Cmamucmuura ingpopmauin [Ene-
kmponnuti pecypc]. — UNCTAD Handbook of Statistica. — Oghiy,. eeb-caiim.—
Peosicum docmyny: http:/ /www.unctad.org/
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VK 339.9:338.439

IMupoxopan E.O.
POJIb [TPOJIOBOJILCTBEHHOM ITPOBJIEMbBI
B COBPEMEHHOI MUPOBOI1 DKOHOMUKE

Xapvrosckutl Hayuorabrblil yHusepcumem umenu B.H. Kapasuna
Hayunwiii pyrogooumenw: k.2.1., npogp. Kazarosa H.A.

IToTeHnManbHEIA TeQUIIUT IPOIOBOJILCTBUS ABJISETCA €IBa JIA He caMoi
CTapoil M3 BCexX IJI00AJBbHBIX MPO0JIEM, ¢ KOTOPHIMU YeJI0BEUYECTBO CTOJIKHY-
JIOCh Ha COBPEMEHHOM JTalle CBOETO PA3BUTHSA — OHA 00Cyskaaercs ysxe 0osee
IBYX BeKoB. Ho BO3MOMKHO, YTO MMEHHO ceiuac MbI IIOJIOIJIN K «TOYKEe HEeBO3-
BpaTay», II0CJIe Iepexona depes KOTOPYI CTOMMOCTh IIPEOHOJICHUS IIPo0JIeM,
CBSIBAHHBIX C PEIIeHWeM TPYOHOCTeM PA3JIMYHBIX CTPAH M KOHTHUHEHTOB B
cdepe TPOIOBOIBLCTBUSA, OKAMKETCA HA IIOPATOK 00JIee BEICOKOMA.

Wayuenre mpoI0BOJIECTBEHHON IIPOOJIEMBI JIEHKUT HA TPAHUIE HECKOJIb-
KHMX 9KOHOMHUYECKUX TeOpHi. Bo-IIepBhIX, 3TO TEOPUS MPEIeSIbHOM II0JIe3HO0C-
TH, IIOCKOJIbKY YPOBEHBb IIPOM3BOJCTBA IPOLOBOJILCTBUS 3ABUCUT OT PECYPCOB,
ABJIAIIUXCA KOHEUHBIMHA (3eMJI W BOJA), X CTOUMOCTE IPOAYKTOB ITUTAHMS
BO3pacTaeT BCJICICTBHE OMPAHMYEHHOCTH JOCTyIIa K JaHHBIM pecypcaM. Bo-
BTOPBIX, TJI00AJBHAS IIPOJOBOJILCTBEHHAS IIpo0JeMa M3ydaeTcsa B paMKax
MHOTOUMCIEHHBIX TEOPUN MEMKIyHAPOSHON TOPTOBJIM, IIOCKOJIBKY 10 CHX IIOD
BEIYTCs CIIOPHI O TOM, UTO JIEKHUT B KOPHE IPo0JIeMbl: abCOTIOTHBIN HempocTa-
TOK IPOAYKTOB IMUTAHUSA B MUpE MJIN Ke UX HEIPaBUJIbHOE pacIpelesieHue,
BCJIEJICTBHE KOTOPOI0 YACTh CTPAH TOJIOZAET, 4 APYyrasd YacTb — erKeIHEBHO
OTIPaBJISET U3JINIIKKA IPOJOBOJILCTBHASA B MyCOPHEIE Beapa. B-TpeThux, mpo-
IOBOJILCTBEHHAS TIPo0JIeMa SABJISETCA OJHOM M3 OCHOBOMOJIATAIOIIUX COCTAB-
JIIONIAX TEOPHUH YCTOMUYMBOTO PA3BUTHA. TakuM 00pa3oM, MBI CTATTKHUBAEMCS
¢ GosIbIIMM pa3HOoOOpas3reM yUeHWH, TaK WJIM WHAYe 3aTParuBaiolnX MHUPO-
BOM PHIHOK IIPOJOBOJILCTBUS M €r0 IPOBAJILI, HO IIPH 3TOM HE MOMKeM KOHCTa-
THUPOBATH HAJIMUME €IMHON KOHIIEIINY, II03BOJISIOIIEH YeTKO c(OopMyJIHpPO-
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BaTh KaK CaMO OIpeJeseHue TrJI00aJbHOM IIPOOBOJIBCTBEHHON ITPOOIEMEI,
TaK U IIyTU €€ PeIleHns.

B manmoit pabore MBI orpaHIYIMCA MHEHHEM, YTO IO, IVI00AIHEHOMN IIPOJIo-
BOJIBCTBEHHOM IIPO0JIEMON II0APAa3yMeBAeTCsi POCT IIeH HA IIPOIYKTHI IIUTAHUI,
KOTOPHBIA 3aCTaBJIseT roJionaTh HawboJiee OemHBIE CJIOM HACeJIeHWsT B 0O0JIb-
IIMHCTBE CTPaH MHUpa. B KayecTBe OCHOBHOM XapaKTEPUCTUKH TIJI00AJIBHOM
IIPOIOBOJILCTBEHHOM IP00JIeMBI MOKHO IipuBecTu BhickaswiBauue K. [llupan,
HCIIOJIHUTEJIBHOIO AJUpPeKTopa BeeMMpHON IPOMSOBOJIBCTBEHHOM IIPOrPaMMBL
OOH: «HecmoTpss Ha 3HAYMTEILHBIA POCT IIPOM3BOACTBA IIPOLOBOJILCTBHSA B
MUpE, Mbl BBIHYJKIEHBI KOHCTATHUPOBATDH, YTO CETOMHS TOJIOMAIOIIUX OOJIbIIIE,
4eM Korga Obl TO HU ObL10. MBI BEIKJIAIBIBAEM HA IIOJIKK CYIIEPMAPKETOB IIPO-
JIYKTBI, HO JIFOJIU IIPOCTO HE MOTYT ce0e ITO3BOJIUTE UX KYITATHY.

Teopernueckuii mOIXO K IIPOJAOBOJILCTBEHHOM IIpo0JIeMe IIperepIiest
3HAYUTEJbHBIE M3MEHEHUs 34 MePUOJ M3YYeHUs TaHHOU MpobJIeMaTUKU B
Hay4JHOU Jureparype. Tak, M3HAYAJILHO IIPOJOBOJILCTBEHHAS IIpPo0JieMa B
9KOHOMHWYECKOM HayKe ObLIa CHHOHHMOM IIOHSTHS «TOJIOJ» U OIIPeIesIsijiach
KaK «BHE3AIHBIA Je(UIIUT IIPOAYKTOB ITUTAHUS, BBISBAHHBIN IIPUPOIHBIMUA
KaTagJuaMaMu (3acyxa, HaBOJHEHWE) MJIU IKOJOTMUYECKUMU KaTacTpodamu
(M3BepIKEeHUS BYJKAHOB, amuaeMun)». Kax BUIHO U3 ompesesieHus, TaHHbIE
MIPOABJIEHUST IIPOIOBOJIBCTBEHHOM ITPO0JIeMbl HOCHJIN JIOKAJIBHBINM U KPATKO-
BpPeMeHHBIN xapakTep. TpaguliioOHHEIMA €€ CUMIITOMAMU OBLIIN: YBeJINJIeHIe
HOTPEeOUTENbCKUX IIeH, BOCCTAHUSA Ha IIOYBE TOJIONA, yJyallleHHe IIPecTyILIe-
HUM IIPOTUB COOCTBEHHOCTH, BCILIECK 0OJIE3HEH, BBISBAHHBIX XPOHHUYECKUM
HemoemanveM, yBeauueHne murpanuu [3]. OgHAKO cyIecTByeT peaJibHAS
yrpo3a Imepexojia JOKaJbHBIX IIPOJI0BOJIbCTBEHHBIX KPU3UCOB HA IT00AIbHBIN
YPOBEHbB, U XOTS 34 MIOCJIeJHUE IISATHIECST JIeT TAKAs CUTyalus HabJro1aiach
Jautrb gBakasl (B 1971-1973 rr. u B 2007—2008 1T.), BEPOSATHOCTE IIPEBBITITE-
HUS CIIPOca Ha IIPOHOBOJILCTBHE HAL IIPEJIOMKEeHIEeM OCTAeTCA BEICOKOM [2].

B coBpemenHoll ke MHTepIpeTanuy IPOIOBOJILCTBEHHAS IIPO0JIeMa BbI-
3BIBAETCS HE CTOJIbKO a0COJIIOTHBIM HEIOCTATKOM IIPOJOBOJIBCTBHASA B MUpE,
TIOPOJKIaeMbIM IIPEBHINIEHNeM CIIpoca (IJIaTeKeCIIOCOOHOI0 B ITOTHUMATOIIIH-
XCSI a3MATCKUX U HEIJIATEeKeCIOCOOHOr0 B CTpaHaX ¢ HANMEHBIINM YPOBHEM
pPa3BUTHSA) HAJl TPEJIOMKEHNEM, CKOJIBKO Pe3yJIbTATOM HEUCIPABHOTO (PyHK-
[UOHUPOBAHUS COLIUAJIBHO-0OKOHOMUYECKOM CHCTEMEL.

Kax y»xe ObLIO ckasaHO, HPOIOBOJILCTBEHHAS IIpobJieMa He SIBJISETCS
YeM-TO HOBBIM JIJIsTI MAPOBOM 9KOHOMUKHM, HO B XXI B. cuTyarus u3MeHUJIach
B JIBYX OTHOIIEHWAX: O0OCTPHJIOCH OOIIECTBEHHOE BOCIIPUATHE TAKUX IIPO-
O0reM, Kak OEIHOCTH W HEJOCTATOYHOE IMHUTAHWE, W ITOSIBUJINCH OCHOBAHUS
0’KUIATh BBICOKOM YaCTOTHI BCILJIECKOB, KOTOPHIE MOKHO MMEHOBATDH «IIPOJIO-
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BOJIBCTBEHHBIME Kpuaucamm». OIpeiesieHre Ipog0BOILCTBEHHOT0 KPU3NCA B
JaHHOM CJIydae He 0043aTeIbHO IPeJnoiaraeT a0CoMTHY0 HEXBATKY IIPO-
JI0BOJIBCTBHSA, KAK 9TO OBIBAJIO B MCTOPHUH (OCOOEHHO B YCJIOBHUAX BOMH U IIPH-
POIHBIX OEICTBHIL).

Taxum 06pas3om, MPOIOBOJIBLCTBEHHAS TPo0IeMa Ha JAHHBIA MOMEHT COC-
TOUT HE B TOM, CMOKET JIM 3eMJISI [IPOM3BECTH HYKHOE KOJMUYECTBO IPOIYK-
TOB IUTAHUSA JJISI CBOEI0 BO3POCIIIET0 HACEJIEHUS, & B TOM, yIACTCS JIA YII0B-
JIETBOPWUTH B OJIMKAMININE TECATUIETHA MOTPEOHOCTH YeJI0BEYECTBA UMEHHO
B TeX TMPOAYKTAX IUTAHUs, CIIPOC HA KOTOpble OyaeT HamboJiee BBICOKUM, U
MOSKHO JiU OyJIeT OCYIIIECTBUTH 3TO II0 PA3YMHBIM II€HAM, KOTOphIe OyIyT aje-
KBATHBI JIOXOJaM OTHOCUTEJIBHO OEeIHBIX CJIOEB OOIMecTBa MHOTHX cTpaH [1].
Opuarxo OOH mporHosupyer HEBO3MOMKHOCTH OCYIIECTBJIEHUS TAKOTO CIep-
SKUBAHWSA W 3asBJISET, YTO B Oimskaitme 20 JeT [eHBl Ha OCHOBHBIE CTATHHU

IIPOOAYKTOB IIMTAHUA YABOATCA.

250

Puc. 1. Uugerc moTpedbuTeIbCKUX IIeH HA MPOAYKThI TUTAHUI [5]

YT00BI JOKA3aTh TE3UC O TOM, YTO MHUP BCTYIINUJI B HOBYIO (pasy crpemure-
JBHOTO W HEYKJIOHHOTO YIOPOKAHUS ITPOJIOBOJILCTBUS, IIPOBEPUM HAJMUHE
CTPYKTYPHOT'O CIBUTA B MHAEKCAX II€H HA TPOAYKTHI TUTAHUS C ITOMOIILIO
Tecra JHAPOCA—3UBOTA HA BpeMeHHOM mHTepBasie ¢ 1960 mo 2014 rr. Mur
BUIUM, uTO B 1997 T. mmpom3oIiies CTPYKTYPHBIA COBUT, BHIPAKAIOIIUICSA, B
TEepPBYIO OUepeb, B MOSBJIEHUN PE3K0 BO3PACTAOIIETO ITOJIOKUTEIHHOTO Tpe-
HIa, KOTOPBIH g0 1997 r. He sABJIAJCA 3HAYUMBIM. J[aHHBIA TECT HATJIAIHO
IOKa3bIBaeT TOT (PAKT, UTO IIPOIOBOJILCTBEHHASA mpobisema B XXI B. BhIILIA
Ha HOBBIA yPOBEHD.

IIpomoBosibcTBeHHAA IIpOOJIEMA HA COBPEMEHHOM JTale Pa3BUTUS UeJIO-
BEUYECTBA 3aKJII0YAETCA B TOM, UTO BCJIEICTBHE HEKBAJIU(PUIIMPOBAHHOILO K
Ype3MepHO MHTEHCHUBHOT'O HKCIIOJIb30BAHHUS IIPUPOIHBIX PECYPCOB, ITOBBIIIE-

287



HUSI CIIPOCA HA MPOAYKIIUIO KUBOTHOBOJCTBA, YBEJIUYEHUS MOYIIEBOTO IIO-
TpeOJIeHUs IPOAYKTOB IIMTAHUA U IPYIUX (PAKTOPOB HAOJIIOIAETCS IIOCTOSH-
HBIM POCT I[€H HA IIPOJ0BOJIBCTBHUE, MIPEICTABISIONINN YIPO3y IJIsl IIPOIOBO-
JIBCTBEHHOM 6e30IIaCHOCTH B CTPAHAX C HAUMEHBIINM YPOBHEM DPA3BUTHS, a
TaK:ke I Hanbosee OeTHBIX CJI0EB HACEJIEHUS B PA3BUTHIX U PA3BUBAIOIIIH-
xcsa crpaHax. [Ipym aToM CTOMT HMOTYEPKHYTH, YTO HPOAYKTHI IUTAHUS B OY-
ayireM OyAayT JIUIMEG JOPOKATH OTHOCUTEJIFHO HEIPOI0BOJIBCTBEHHBIX TOBA-
POB, TII09TOMY C TOYKM 3PEHUS [ONBITOK peIIeHus TrJI00aJIbHON
IIPOJIOBOJILCTBEHHON TPOOJIEMBI PEYb MOKET HATH O CO3TaHWU IKOHOMUYEC-
KUX U TEXHOJIOTHYECKHUX IPEIIOCHLIOK s CIePKUBAHUS TEMIIOB POCTA IIEH.
['nobanbHAast TPOAOBOIIBCTBEHHAS IIPOOJIEMA SBIISIETCS SKOHOMUYECKUM SIB-
JIeHWeM H 0 CyTH, U 10 )opMe, OHA MOKET IIOBJIEYh 3a CO0OM cephe3HbIe
THOJINTUYECKHE TOCJIEeICTBUA, TaAKMe, KaK, HaImpuMep, «apadckas Becaa» 2011
r.

[TonBons mrTor, HEOOXOAUMO MTOUYEPKHYTH, YTO B KOPHE IJI00aJIBHOM IIPO-
JIOBOJILCTBEHHOM IIPOOJIEMBI U IIEPUOTHUYECKH BOSHUKAIOIIUX IIPOJOBOJIBCT-
BEHHBIX KPU3WCOB JIEIKUT, B IEPBYIO OUYepelhb, HEPAaBHOMEPHOE pacIipejesie-
HHUE IJION0B HAYYHOTO IIPOrpecca B CEJIBCKOM XO3SHCTBE, KOTOPOE MeNIaeT
CHUIKEHUIO IIeH Ha MIPOAYKTHI MUTAHUSI, Ja’Ke KOrJa TeXHUYECKHUe JOCTUKe-
HUS T03BOJISIIOT B Pa3bl YBEJIMYUTH YPOKAW B TeX WM WHBIX crpaHax. Ha
doHe 5TOro MPOUCXOAUT CHUIKEHHE IIPHUPOCTA IIPOTYKTHBHOCTH CEJIBCKOXO-
3IMCTBEHHBIX YIOIMI, COKpAIleHNe YMCICHHOCTH pabouell CUJIBI B CTPAHAX C
HAWMEHBIIIUM YPOBHEM pa3BUTHUs BCJIeACTBHe pacupocrpanenus BUY u
Ipyrux 0ose3Heid, 000CTpeHMEe KOHKYPEHIIMH CO CTOPOHBI JPYTHUX OTpacsei
X03SHCTBA 3a BOJIHBIE PECYPCHI, Jerpagalius II04YB, CHIKeHIEe 0nopa3Hoodpa-
3UsI ¥ MHOTO€ JIPyroe, U4To JeJIaeT 3a1a4y HAaXO0KIEeHUs OITUMAJIBHOTO CIIOCO-
0a CeJIbCKOXO3SAUCTBEHHOIO IIJIAHUPOBAHUS BCe 0OJIee CJIOKHOM U HAYKOeM-
Kot [4]. Jlist ycTpaHeHMS yrposbl Ilepexojia uepe3 «TOYKY HeBO3BpaTa» B
IIPOJIOBOJILCTBEHHOM IIpoOJIieMe TJI00aIbHOM 9KOHOMHKE HEeoOXOIMMO IIPOBe-
leHre KOMILIeKca Mep (Kak Ha YpOBHE OT/AEJbHBIX TOCYJapcTB, TAK W Ha
IJTAHETAPHOM YPOBHE), HAIIPABJIEHHBIX HA IOBBIIMIEHUE 3PPEeKTUBHOCTHA
CeJIBCKOTO0 X03s1#cTBa. POJIh CETBCKOT0 X03IHMCTBA B 9KOHOMUKAX CTPAH JI0JI-
JKHa OBITH IIEPEOCMBIC/IEHA, TAK KAK MMEHHO HEeI0CTATOK WHBECTUIIWU B ar-
PapHBIN CEKTOP SBJISETCS IMPUYNHON CHUYKEHWS TEMIIOB IIPUPOCTA ILIIOI0PO-
THOCTH II0YB U JIeTPAIAIINHN OKPYSKAIOIIEH CPeIbL.

Jlumepamypa: 1. Babcock B.A. Charting Growth in Food Demand // Iowa
Ag Review. 2013. Vol. 14. Ne 3; 2. Herdt R.W. Food Shortages and
International Agricultural Programs // Critical Reviews in Plant Sciences.
2013. Vol. 23. Ne 6; 3. O Granada C. Famine. A short History. Princeton:
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Princeton University Press, 2009; 4. Rosin C., Stock P., Campbell H. Food
Systems Failure. The Global Food Crisis and the Future of Agriculture.
N.Y., Earthscan. 2013; 5. Ogpuyuanvuviti catiim IOHKTAJI]. — [OGnexmpokn-
HoLli pecype]. — Pesicum docmyna: http:/ /unctad.org
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VK 339.5.012.42, 341.162

IMTosiom A.C.
COT 4K I'OJIOBHA THCTUTYIIIOHAJII3YIOYA CHAJIA
YV COEPI MIXKHAPOJIHOI TOPI'IBJII:
PETPOCIIEKTUBHUIA AHAJII3

Xapriscvrkull HayloHabHUL yHigepcumem imeni B.H. Kapasina
Hayrosuli kepisHuk: k.e.H. oou. Bepernoa C.B.

ITpomec rimobasmisariii, SKUil € HEBLI€MHOK XapPaKTEPUCTUKOK ChOTOIEH-
HsI, 3 OJHOrO OOKy, IIPHU3BOOUTH 0 IHTEHCH(pIKAI MIMKHAPOILHOI TOPTIBJIL:
Hapasi Maiske y BCIX KpaiHAX CBITY 30BHIIIHS TOPTIBJIA 3 BIIHOCHO 130JIHO-
BAHOTO CEKTOPY €KOHOMIKHU II€PEeTBOPHUIIACS Y 3arajbHUM eJIEeMEeHT TOoCIioIap-
CBKOro Ipollecy. 3 1HIIOro OOKy, riio0aJi3allis CIIpusie TOMOIeHI3allli CBITY,
30KpeMa 1HCTHUTYITIOHATI3ami MIKHAPOIHUX ekoHoMmIvHuX BimaocuH (MEO),
1[0 TIPU3BOJUTE JI0 MTOJAJIBIINOTO0 3POCTAHHS TOBAPHMX IIOTOKIE MisK KpaiHa-
mu. [HTeHCcHpIKaIa MIsKHAPOIHOI TOPTiBiil Ta iHcTHTyIonamisanis MEO e
HEeBII €eMHAMU 03HAKAMH IJ100aJ1i3a1lil CBITOBOrO TOCIIONAPCTBA, OSHAK YKOLEH
3 IUX MIPOIIECIB He MOsKe PO3TJIAIATUCS K IIePBUHHUM, 60 BOHU € B3aeM03a-
JIEKHUMU 1 He MOKYTH ITOTJIMOJTIOBATHCS OJUH 0e3 0THOTO.

Meroro 1i€i crarTi e 3'sicyBanus mepenymoB BunukHeHHs COT sk roso-
BHOI 1HCTHUTYITIOHAJII3YIOUOI0 CHJIM Ta IIE€PCIIEKTUB 1HCTUTYIIOHAJII3AI] ce-
pu MiKHAPOIHOI Topriiil. JlocmiIreHHS JaHOI TEMU IIMPOKO IPEACTABIEHO
y HayKoBHX mpailgx Takux Buennx, 1k JI. Hopr, K. Ban I'paccrer, P. Binkin-
coH, €. Xaunax, Jx. CrorT.

3 winmsg 1988 p. y pamrax [emepasibHOi yromu 3 Tapudip 1 TOPTiBJI
(T'ATT) Benucs: meperoBopu mMpo 3MIMTHEHHS CUCTEMH 0araToCTOPOHHBOI TOP-
TiBJII 1 CTBOPEHHS HA il OCHOBI MI*KHAPOIHOI TOPTiBEJIBbHOI Opramisarlii, aKy
MOKHA 0yJio 6 po3ryisimaT K BiAcyTHIO JaHKy BperToH-Bymcbkol ekoHOMIY-
Hoi cucremu. Il opranisariisa moBuHHA OyJia CTATHA TOJIOBHOKI 1HCTHUTYIIIOHA-
JII3YI0U0I0 CHJIOK y cdepl MIKHAPOIHOI TOPTiBJIl, BU3HANOYN IPABHUJIA I'PH 1
ed)eKTUBHI Bajkesl HPUMYCY [0 IX BUKOHAHHS, 10 O 3MEHIINJIO HeBU3HAYe-
HicTb y it cepi. Ha gymry JI. Hopra, eBostoriist iHCTUTYIIH — 1€ TOJIOBHUN
YUHHUK €KOHOMIYHOTO PO3BUTKY, & IHCTUTYIIMHI 3MIHU, ITOPSJT 3 TEXHOJIOTI-
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YHUMHJ 3MIHAMH, € JeTePMIHAHTAMHU COI[IaJILHOIO Ta €KOHOMIYHOI'O PO3BHT-
ry. Came Boum 3a /. HopTom BHM3HAUAOTH Te, K CYCIILIBCTBA POSBUBAIOTHCS
B Yacl, 1 TAKMM YMHOM € KJIIOYEeM 10 PO3yMIHHS ICTOPMYHMX 3MiH [1], Tomy
CTBOPEHHSI TOPTIBEJIbHOI Opradisaifli Ta IHCTUTYINWHI 3MIHH, gKka O BOHA
mpuHecaa 3a cob0rw, 00’ €KTUBHO CIPUAJIO O 3MIIIHEHHIO CBITOBOI TOPTIBJIL 3a
PaxyHOK 3POCTAHHSA 00CSTIB TOPTIBJIL.

Creopennst y 1995 p. Criroroi opranisamii Toprieai (COT) — e pesys-
TaT MOTJIMOJIEHHS IIPOLECIB MIKHAPOMJHOrO IIONIJIY IIPAIll Ta IHCTUTYIIHHUX
amin y pamrax [ATT. Paszom 3 Tum, COT crisibHO 31 ¢BiTOBOIO crcTeMO0 (i-
HAHCOBUX PHUHKIB TA IHINMX IHCTUTYINY HAJTHAI[OHAJIBLHOIO PEryJIOBAHHS
OyJia ITOKJIMKAHA CTATH YMHHUKOM HOBHUX 1HCTUTYIIIMHUX 3MiH, 03 SIKUX HE €
MOKJIMBHAM ITOJAJIBINNN PO3BUTOK KPAiH CBITY, IOEIHAHUX €IUHUM JIAHILO-
roM PyXy pecypcie, ToBapie Ta mocuyr. IIpo mporiguy posis COT ceiguuTs,
30Kpema, Te, mo came 3aBaaku rapanTiam COT Bpasocs mimHaTh obcsaru
MIKHAPOIHOI TOPriBJIl 10 23 TPJIH H0J1. 1 30epertu 3pocTaHHsa Ha piBHi 2,2%
miJ vyac eKOHOMIYHOI periecii Ta 5,5% y cepemubomy 3a 20 pOKIB iCHYBAHHS
opramiaairii [2].

3 1miei Touxkm 30opy COT obG’exTwBHO cripusie mporiecy rirobasisarii: 3a
Oimpmr misk miBeikoBy icropito [ATT/COT pospobuisum cucremy mpaBuia i
MPUHIAINE MIKHAPOAHOI TOPTiBJI, 00OB'SA3KOBMX JJis BCix 11 160 mepskas-
yaacuuilb. Baskaerncs, 1o nonepeguukom COT 6yna Koudepentis OOH 3
TOPriBJIL Ta 3aiHATOCTI, AKa B 1947 p. sarBepamiaa ATT mix 23-ma kpaina-
MU, SKa oxomusaa 45 Tuc. TapuHUX IOCTYIIOK, 10 PO3IIOBCIOFKYBAJIUCSI HA
Toprisiao obcarom 10 muipg mosr. (1/5 cBiToroi Toprieii). Ilnamysasocs, 1o
BOHA Oyme miaTy, mounHanyu 3 1 ciuaa 1948 p. qo madbyrrs yuauocti Crary-
Tom MixkHAPOAHOI OpTraHi3allii TOPTIBJIl — TPETHOI Y CUCTEMI OpraHi3ariil Tak
3pauux Bperrou-Byncerux momosiaeHocreit (mopsa 3 MiskHAPOSHUM BAJIIOT-
HuM QoumoMm 1 CsiroBum Oanrom). OgHAK Iel eTam 1HCTUTYIIIOHAJII3AIlii
MIKHAPOIHOI TOPriBJIl O0yJI0 3aBepineHo TLIbKU 1 ciuus 1995 p., Koy Biamo-
BIIHO 110 pillleHb YPYrBauChLKOTO payHAy O0araTOCTOPOHHIX TOPrOBEJIbHHUX
eperoBopiB, AKWM BiAOyBaBcs mpoTaroMm 1986-1994 pp. 1 B SKOMY B3sIU
yuacts 130 KpaiH-yuacHuils, poamouasna cBowo misuibHicTs COT, mo crasa
HOBOIO JIAHKOIO Y IIPOIeCl 1IHCTUTYIIOHATI3aTl] MIsKHAPOTHOI TOPTiBJIi [2].

Opuaxr cuig 3aysasgurwy, mo aui 1947 p. (pik sarBepmxenns [ATT), aui
1995 p. He OyJiu BiAIIPABHOI TOYKOKI y CTBOPEHHI Cy4YacHOI cucTeMu 0araro-
CTOPOHHBOI TOPTiBJI Takomw, sk Mu 3Haemo 11 3apas. COT 1 TATT sk mocstimo-
BHI CTYIIEHI 1HCTHTYIIIOHAJII3AaIlll Mi*KHAPOAHOI TOPTIBJII CTAJIH MOXKJIUBUME
TIJIbKY 3aBISIKM 3MIHAM B YSIBJIEHHSIM IIPO IIPABUJIBHUM HOPSIOK B3a€MOIII ¥
IIPABOBIH, EKOHOMIUHIN Ta moiiTUYHIN cepax. CyyacHe ysSBI€HHS IIPO CY-

290



BEPEHITET KOKHOI OKpeMol KpaiHu Ta mpaBOo KOHTPOJIIOBATUA CBOE MAaUOyTHE
Ha 0a3l mianucaHHs 000BSI3KOBUX IJIA BCIX cropiH-ydacHHIlb yrof (binding
aggreements), Kl BCTAHOBJIIOIOTH «IIPABUJIA I'PU» HA MIKHAPOIHIN apewi,
3’saBustoca TUIbKK y 17-18 cr.: y 1625 p. Oyuia omy6sikoBana mpard «IIpo 3a-
KOH BIfHHM Ta Mupy», aBrop sAkoi I'. I'pori#i mamossirae Ha CBOOOMII CyIIHO-
IJTaBCTBA, a 'y 1648 p. Becrdanbebkuiit Mup 3aTBepANB IPUHITUII CYBepeHITe-
Ty Ta OPUIAYHOTO pIBHOIpAaB'ss Kpain ceity. CromiTrTsam Imi3Hime CBIT
nobaunia npaisa A. Cmira «JlocaimxeHHs IIpo IIPUPOIY 1 IPUYMHHA OaraTcT-
Ba HAPOIB», AKA BiJCTONBAJIa BUIOAY BLIBHOI TOPTIBJII TOBAPAMH 1 IIOCILY-
raMu Il BCIX KpalH HA BIAMIHY BiJ JOKTPUHM MEPKAHTHJICTIB, 1J1el AKOL
namyBasm 1me 3 4aciB Ilememnomecbkux BitiH. OmHAK I movaTKy opmy-
BaHHSA Cy4acHOI CHCTeMHU 0araToCTOPOHHBOI TOPTIBJII, PYIIIAHOI CHJIOK 1HCTHU-
TyiHux 3miH B akii 3apas € COT, morpi6Hi OyJiv IepeTBOPEeHHs 1 y II0JIi-
TUYHOMY CBITOTJISITI, 30KpeMa 3aTBEPKeHHsS MHUPHOI IIPUPOIM CBITOBOL
toprisii III. Moureck’e, mocBin crBopenus lleHTpanbHol KoMicil 3 HaBirarii
mo Peitny (1815 p.) Ta MimkHapogHOro coimo3dy esiekTpo3B’s3ky (1865 p.) Ak
HEepIINX PEerioHaJbHOI Ta MIKHAPOIHOI opradisallii, Ta mpoBedeHHs ['aasb-
Kol MupHOI KoH@epeHirii (1899 p.), Kl moKasaM, IO BOCHHA MiIlb MOMKeE
BUKOPHCTOBYBATHCSI HA 0JIar0 yChOrO CYCIILIBCTBA, 1 3aKPINUIN IIPEIleIeHT
MHUPHOTO BUPIIIIEHHS CYyIEPEUOK.

OxgHoYacHO MmoYasaacsa 1HCTUTYI[IOHAI3AINS MIKHAPOSHOI TOpriBiai y ii
cyuacHoro BurJsimi, BirieM sikoi 1 € COT. Boua mpoxonuia y 4oTHpHU eTanu
[4]. ITouaTok I eramy 1 mepemMory cy4acHUX KOHIIEIIIIIM y IIPABOBil, €KOHOMI-
YHIA 1 TMOJITHUYHIN cepl BiA3HAYAE CKACYBAHHS IPOTEKINIOHICTCHKUX XJI10-
Hux 3akoHIB B Aurmi (1846 p.) Ta yroma Kobnena-Illesar'e misk Besmrobpu-
taniero Ta Opanilieo, gKa BOeplle B icTopil 3B’dA3yBajia IBl KpaiHU 4depes
PesRUM HaAMOLIbIIOro cupuaHHsd. 11 eram iHCTHUTYIOHAII3AINI PO3IOYABCS 3
migrmucanaa [ATT ta 3aBepinmBes IIpoBaJIoM iCHYIOUOI CHCTEMU MIisKHAPOI-
HOI TOPriBJII HA BOCBMOMY PAayHJIl IIEPEMOB, IIPUCBIYEHOr0 TOPTIBJII IIOCIyTa-
MU, 1HBECTHUIISIMU Ta TOPTIBEJIBHUM AacCIEeKTaM IIPaB 1HTEJIEKTYyaJIbHOI BJac-
Hoctl. Ax pesysbrart, I1I eran moB’st3aHuii 3 IIONIYKOM ONTUMAJIBHOI hOpMU
HaWBUINOI 1HCTUTYINT v cepl MiskHapoaHOl Toprisii. 3i crBopenusam COT 1
ciuus 1995 p. mos’ss3auwmit mouatok cydacuoro (IV) eram iHCTHTYITIOHATI3ATIIT
MIKHAPOIHOI TOPriBJl, 1 mpobieMu 3 3aBepineHHaM Jloxiicbkoro payHmy y
#oro pamMkax, siki 3MyUIyIOTh 3aMHUCJIUTUCH IIPO CTBOPEHHS IIPEIeIeHTY yX-
BaJIEHHS DillleHb a0COJIIOTHOI OLIBIIICTIO, MOMKYTh O3HAMEHYBATH II0YATOK
HOBOTO €Tally 1HCTUTYI[IOHATI3yBaHHS MiKHapoaHOi Toprieii, B ssikomy COT
abo/Ta perioHAJLHUM IHTErparifiHuM 00 €IHAHHAM HAJEKHUTH POJIb T0JIO-
BHUX 1HCTUTYITIOHATI3YIOUUX CUJI [5].
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Or:xe, BuBumBmn mepeaymosu BuankHeHHS COT sik rosIoBHOT 1IHCTHATYITI-
OHAJII3YIOUOI0 CHJIM TA IIEPCIIEKTUBU 1HCTYIIOHAII3AIl chepr MIsKHAPOITHOL
TOPIriBJIl, MOKHA 3POOMUTH HACTYIIHI BUCHOBKH:

1. Mu noromxyemocsa 3 P. Binkirnconom, €. Xanmaxom ta k. Crorrom,
1110 HOBUH eTall IHCTUTYIIOHAI3alIN1 MIKHAPOIHOI TOPTIBJII OB I3aHU a00 3
pedopMyBaHHSIM CHCTeMHU IMPUUHATTS pimenb y pamrax COT, a6o 3 dopmy-
BAHHAM CAJIbBHUX PEriOHAJILHUX 00 ¢JHAHbD.

2. Ha mamy mymKy, 3arposa 0CTaHHBOI MOJKJIMBOCTI IIOJISATAE Y TOMY, IO
perioHanaaiia MiKHAPOIHOI TOPriBJl — Ile¢ KPOK y MUHYJE MIiKHAPOIHUX
BIJTHOCHH, KOJIM CYBEpEHITeT KpaiH 3aJIesKaB Bl iX BIMCHKOBOI IIOTYKHOCTI, a
B €KOHOMIYHIH chepl maHyBasia KOHIIEIIIlS MEPKAHTUIIICTIB, 110 IIPU3BeIe 10
IepeHanpaBJIeHHS TOBAPHUX IIOTOKIB 3 HMOJITHYHNX MOTHUBIB, JUCKPHUMIHAILL
MEHIII PO3BHUHEHUX KpaiH, Kl He BXOIATH 0 CHJIBHUX OJIOKIB, Ta 301JIbIIEH-
HIO 1HQOPMAIINHOTO0 HABAHTAYKEHHS HA IIIIIPUEMCTBA, AKl 3aMAaIOThCA 30-
BHIITHLOEKOHOMIYHOK TiSJIbHICTIO.

3. Cioix 3asuauwnty, mo COT He Moske BIIMBATH Ha PIIIEHHS YYACHUKIB,
SK1 CKIamanTh il aK opramisaiiio, oguak came Bim COT sk rosoBHOI iHCTH-
Tymii y cdepl MIKHAPOIHOI TOPTIBJIl, 3aBAAKN FapaHTIAM SKIA BIAJIOC ITiJT-
HIMATH PIYHI 00CATH MIKHAPOTHOI TOPTIBJI Yy Yacu eKOHOMIYHOI periecii, 3a-
JIeKUTb, YU 3MOXKYTH OyTu cOPMYBaHHI TaKl 1HCTATYINNHI 3MIHI y ITi#
chepi, oueBHAHICTE BUTOAU AKHUX OyJsia 6 0e33alrepedHor0 IJId BCIX CTOPIH.

JIimepamypa: 1. North D. Institutios, institutional change and economic
performance. — New York: Cambridge University Press, 1990. — 152 p.
2. World Trade Report 2014 [Enexmponruii pecypc]: The World Trade
Organization. — Pesicum docmyny: hitp://www.wto.org/english/res_e/book
sp_e/world_trade_report14_e.pdf 5; 8. Under-standing the WTO [Enexmpo-
nruii pecype]: The World Trade Organization. — Pesicum docmyny: http://
www.wto.org/english/thewto_e/whatis_e/tif_e/understanding_e.pdf;

4. Van-Grasstek C. The History and Future of the World Trade Organiza-
tion. — Geneva: WTO, 2013; 5. The WTO in Bali: what MC9 means for the
Doha Development Agenda and why it matters [Enexmponnuti pecypc]. / R.
Wilkinson, E. Hannah, J. Scott // Third World Quaterly 35. — Ne6. — 2014. —
P. 1032-1050. — Peosicum docmyny: hittp://www.tandfonline.com/doi/abs
/10.1080/01436597.2014.907726#.VOEGwOasUwE
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VIK 338.3

Kaceran C.A.
BUKOPUCTAHHA BIIIXOJIB BUPOBHUIITBA
B AKOCTI PECYPCIB

Xapkriscvrkull HayloHabHUl yYHigepcumem imeni B.H. Kapasina

CyuacHuil piBeHb 1 MacImITaby CIIOMKUBAHHS MaTeplaJbHUX TA eHepreTHu-
YHUX PECYPCIB CYIPOBOIMKYIOTHCS HAPOCTAHHSIM AHTPOIOIEeHHOT0 HABAHTA-
SKeHHS Ha JTOBKIJLIS, IOCUJIEHHSAM TPAHCKOPAOHHOTO XapaKTepy eKOJOTIYHIX
mpobseM 1 HAOIMKeHHAM [MUBLII3AIl] 10 KPUTUIHOI MeKl B 11 B3a€MOBIIHO-
CHHAX 13 IIPUPOIOIO, II0 BTPAYaEe 3TATHICTH 0 BIATBOPEHHS, aCHMIIAINL Ta
caMoperyJIloBaHHs. BUKOpHMCTAHHS MaTeplasiB Ta pecypciB IPHU3BEJIO 0
MACOBOT'0 HAKOITMYEHHS BIIXOIIB TA BUPOOHMIITBA CTIMKHUX 3a0pyIHIOBAYIB
mpupogroro cepenosuina. Cepes; OCHOBHUX IPHUYHWH, K1 BIUIUBAITH HA IO
mpobseMy, MOKHA BHU3HAYUTH HACTYIIHI: TEXHOJIOTIYHI, COIllaJIbHO-
€KOHOMIYHI, YIIPABJIHCHKI TA OPraHi3aliiHi.

IIpoGiemy paIlioHaJILHOIO BHUKOPHCTAHHS MAaTEeplaJIbHUX PeCypciB I10-
cinimryBasin Takl BueHl, sk Bacineesa JII., I'ymaitmor 3.B., 3axapos A.H.,
ITuporos H.JI., Coraux .M., Hosirkos O.A., Maxosikosa I'.A., Tpycos A.Il.,
Yymauenro M.I'. Ta igmi.

HopmaruBHe perysoBaHHSA yTBOPEHHS BIIXOIIB 3IIMCHIOITHCA 3aKOHOM
Vrpainu «I[Ipo Bigxomm», Kiacudgirkaropom sigxomis JIK 005-96 Ta immmmn
HOPMATHUBHO-IPABOBUMHY aKkTamu [1,2].

Haii6inpin BaskIMBUMHU IUISXaMH PAIIOHAIHHOTO BHKOPHUCTAHHS MaTe-
plaJIbHUX pecypciB € IX KOMILJIEKCHA Ilepepo0Ka, pecypco3bepeskeHHs, sSKe
TOJISATAE y IIIBUINEHH] e(peKTUBHOCTI BUKOPUCTAHHS PECYPCIB 1 BCEOIUHIN IX
€KOHOMIi, PO3BUTOK MAaTepialio- Ta eHepro3depiralndux TEXHOJIOTIH, BIIPOBA-
IPKEHHS MaJio- Ta 0e3BIIXOMHMX TEXHOJIOTIM y moOyBHIM 1 IepepoOHii mpo-
MUCJIOBOCTI, 3aCTOCYBAHHSA KOMOIHOBAHMX BHPOOHWYUX IIAKJIIB, HiIBUIIEHHS
PIBHIB peIUpPKYJIAMI BiAXOmIB rajiy3eil BUpoOHWYOI cdepu, BUKOPUCTAHHS
BIJIXOJIB BUPOOHMUIITBA B IKOCT1 PECypCiB 1 T..I.

I[MuporomaciTabue BUKOPUCTAHHS BTOPUHHOI CHPOBUHU CTA€ «HOBOIO
CUPOBUHHOI 0a3010» CBITOBOI eKOHOMIKHU. ['0JTOBHMMY CHPOBUHHUMU MaTepi-
aJlaMu CTAaHYTh BIIXOIH, a IPUPOIHI 3amacu OyAyTh IPATH POJIb PEe3ePBHUX
Iexepest mocrayauHd. Ilpo me cBimuaTh TeMmIy 3poCTAHHS 00CATIB BiIXOIIB B
IHIyCTPIAJIbHO PO3BUHEHMX KpaiHax, SKl IIePeBUINYITh BABIUl IUHAMIKY
MaTepiaJIbHOT0 BUPOOHUIITBA TA IPUPOJHOTO IIPUPOCTY HACEJIEHHS.

O0csiry BUKOPUCTAHHS BIIXO/IIB XapaKTepPU3yIOThCA 3HAYHOI HEPIBHOMI-
PHICTIO ¥ 3aJIesKaTh BIJ IX PECYPCHOI ITIHHOCTI, €KOJIOTIYHOI'0 BILIUBY, STKUMA
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BOHM 3I1MCHIOITH K 3a0pyIHIOBAYl HA MOBKLILJISA, Ta, HAWIOJIOBHIIIE, — BII
CKJIATHUX EKOHOMIYHMX YMOB, II0 BH3HAYAIOTH PEHTAOEIBHICTH KOMKHOIO
KOHKPETHOT0 BUIY BUPOOHUIITBA, B SKOMY BUKOPHUCTOBYIOTEH BI1JIXO/IH.

fx BTOpMHHY CHPOBUHY MOKHA BHKOPHCTOBYBATHU BIIXOIU BYTJIEBUI00Y-
TKY 1 Byryie3barayeHHs, IMIJIAKK JJOMEHHOI'0, CTAJIIJIABUIBHOI0, (pepocIiias-
HOT'0, HIKeJIeBOTO Ta JUBAPHOI0 BUPOOHUIITBA, IIIJIAMU YePBOHI TJIMHO3E€MHO-
ro BUPOOHMIITBA, 30JIy TA 30JIOILIAKOBI BIAXOOM TEILJIOBUX €JIEKTPOCTAHIIIM,
IHIIUX CHAJIOBAJIBHUX YCTAHOBOK, (Pocdoriic, KyIIOpoC 3aIi3HHUM, KHUCIIOTY
clpyaHy, HOPOOM PO3KPUBHI, JedAKl BIOXOIM CLIBCHKOTOCIIONAPCHKOr0 BAPOOD-
HUIITBA, 4 TAKOK TBepal mo0yToBl Biaxomu [3]. [inboka yruinisaris BTOpuH-
HUX PECypPCIB CIIpHsE€ BIPOBAIKEHHIO MAaJIOBLIXOMHOI 1 6€3BIIX0MHOI TEXHO-
JIOTIHA.

Buropucranus BTOpHUHHUX pecypciB € BaKJIUBAM HAMIPSIMOM €KOHOMIT
MiHEpaJbHOI CHPOBAHU. 3a NEeIKMMHU PO3PaXyHKAMH, ITOBTOPHO MOKHA BH-
ropucroByBatu maiske 70% ocHoBHUX MeTasiB. CbOTOIHI K IIPOMHUCIIOBICTH
€KOHOMIYHO PO3BUHYTHUX KpalH BUKOPHUCTOBYE y KparroMmy pasi jmumre 30-40%
Mifdl, 3aji3a Ta 1HIMIUX MEeTaJIB, pelnTa 0e3II0BOPOTHO BTPAYAETHCH, HArPOo-
MaJPKyeThCs Y 3BAJIUINAX, PO3CIIOEThCs, 3a0pyauiooun Oiocdepy. Ilporuosmi
OIIIHKHK CB1OYAaTh, IO IMEPEepPOOJIEHHS UM YTHJI3AI[s JeSKUX BIIXOMIB MOMKE
3a0e3IIeYnTH MTOBHICTIO ITOTPE0H JepsKaBy, HAIIPUKJIAL, ¥ TAKUX METajaX, K
CKAH[IIM, raii, 1ITpii, repMaHii, PTYTh, HI001H, TAHTAJ; HA JECATKH POKIB —
CBHHEIIb, [IMHK, Milb, BAHAIIHA, IIMPKOHIHA, 30J10TO, cpibio (Ha 10-25% mopi-
4Ol moTpedn).

Cepen BIAXOMIB TEXHOTEHHOI'O IIOXOMKEHHS, IO MICTSITH PIIKO3eMeJIbHl
eJIeMEHTH, CJIIJ BUILIUTH rocdorine (mpoayKT mepepodku docdopuTiB Ta
amaTUTIB HA MiHepaJIbHI J00pWBa) Ta YePBOHI IIIJIAMU TJIMHO3€MHOTO BUPOO-
HUILITBA. SHIKEHHS MAaTepIlaJIoEMHOCT] IIPOAYKINI MOMKe TAKOK BiIOyBaTHCSA
3a paxyHOK 3MEHIIIeHHs BTPAT I Yac BUAOOYTKY 1 30aradyeHHs py.

Buauni 00cATH ras3omoaibHUX 1 TBEPAUX BIIXOIIB YTBOPIIOTHCA B TEILIO-
eHepreruill. Tak, IIpu 3ropsHHI BYT1JLJIA, YTBOPIOETHCS OKKUC KAJBIII — II0-
raiieHe BAITHO, I[0 MOXKE 3aCTOCOBYBATHCS JIJIs BAIHYBAHHSA KHCIUX (II1130-
JIUCTUX) TPYHTIB. ByrisbHa 30/1a Moxke OyTH BUKOPUCTAHA JJIsI BUPOOHUIITBA
OymiBeJIbHMX MaTeplaiiB (IaHeJB 3 MIIBHIIEHOI 3BYKOI130JIAIIEI0, BOIOCTIH-
KuX 0EeTOHIB, IIJIAKO30JIbHUX B'SI3KMX MAaTepiasiB, KepaMivyHOl ILJIMTKHU, CTi-
HOBUX ILJIAK0OJIOKIB). IIuToMa Bara mepepoOku 3011 B YKpaiHi KOJIMBAETHCSA
B Meskax 10-14%, tomi sixk y CIITA meit mokasuuk mocar 20%, y Benukiit Bpu-
tauil — 60%, y Opaumii — 72%, y Oiasmsaamgi — 84% [4].

Y meramnypriinomy BupoOHMIITBI 80% BlI 3arajibHOI KIJIBKOCT1 TBEPIHX
IIPOMUCJIOBUX BIIXOMIB CKJIATAKTD IIIJIAKKA — BIIXOAU JOMEHHOrO 1 CTajIeria-
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BUJIBHOTO BUPOOHUIITB. YCl NUJIAKK MOKHA I1ePepodJIATH B MIHepasbHI J100-
puBa abo OymiBesJbHI Marepiajii. BHUroTOBIAIOTH ILJIAKOIOPT/IAHIIIEMEHT,
AKUN 3a cobiBapricTio HA 30—40% IelneBIInii 3a 3BUYANHUAM, IIJIAKOBY BaTy,
memay, ILJIaK00JIOKH, IIJIAKOCUTAJIH, IILJIaKkoBe JuTBo Ta iH. [loBHe BuKOpHC-
TaHHA JOMEH 'HOT'O ILJIAKY 1CTOTHO MHiABUIILYE €KOHOMIKY YOPHOI MEeTaJIyprii.
Exomomiunmii epeKT BUKOPHUCTAHHS ILJIAKOCUTAJIB y OYIIBHHUIITBI 00yMOB-
JIEHUY TTOPIBHAHO HEBUCOKOK COOIBAPTICTIO BHUPOOIB, ITOIIIIIIEHHAM STKOCTI 1
301JIBIIIEHHAM JOBTOBIUHOCTI KOHCTPYKITIM.

Illnaxu yTBOPIOIOTHCA M Yy KOJIBOPOBINA METAJIYPrii, IIPOTe TYT BOHU BUKO-
pHUCTOBYIOTBCS He Oiibin HisK Ha 15%. lle moB'sa3amo 3 HASABHICTIO y BIIX0aax
0araToyrceIbHUX PIOAKICHUX 1 KOJIHOPOBHX MeTaJIB. ['0JI0BHE 3aBHAHHSA IIPU
IILOMY — BAJIYUYHUTH MAKCUMAJIBbHY KIJIbKICTH KOPUCHUX KOMIIOHEHTIB, a OTIM
BUKOPHCTOBYBATH IILJIAKY B AKOCTI CHPOBUHU B OyQIBEJIBLHIN 1HIyCTPIl.

VY 4opHI# 1 KOJBOPOBIA MeTaayprii, KpIM TBEPAUX, YTBOPIOIOTHCA 3HAYHI
obcaru rasonomioHuX BigxomiB. Tak, OKMCIM a30Ty IIPU KOKCYBAHHI BYTLILJIS
JIJIsT JOMEHHOI'0 BHPOOHUIITBA, 4 TAKOK 1HIM OKHCJIH, IO BHUILISIOTHCI B
IIPOITeC] BUIJIABKY METAaJIy, YJIOBJIIOIOTHCS 1 CIIYI'YIOTH CHPOBUHOIO JIJISI BUPO-
OHHIITBA A30THUX JTOOPUB.

Ha mignpuemcTBax K0JI60pPOBOI MeTaIyprii y BEJIMKUX KIJTBKOCTAX BUPOO-
JISETHCA CIPUYMCTUHA ra3, M0 MOKe OyTH CHPOBHUHOIO JIJIs BUPOOHUIITBA CIPKU.
Horo ynosmoBanus i mepepobka MOKpHIIA 6 OJIOBHHY HOTPe6 y Il CHPOBH-
HI 11 BEpoOHUIITBA rochopHUX H00pUB [3].

Binxomu mimmpuemcTs, 10 BUIYCKAOTH MIHEPAJbHI H00PUBA, MOKYTh
CJIY3KUTH CUPOBUHOIO JIJIsA OyaiBesibHOI 1HmycTpii. Docdorime — Biaxoqu BUPO-
OHUIITBA (POCHOPHUX TOOPUB — MICTUTHCS y BiIBaJIax 1 BIAPISHAETHCS 3HAY-
HUMU BUTpaTamu Ha 30epeskeHHs. B Toit ske vac, BiH Moke OyTH BUKOpUCTA-
HUM IJig BUPOOHMIITBA TiIICOBUX B'S3KMX PEYOBHH 1 BHUPOOIB 138 HHUX Y
LIEMEHTHIH, [eJII0JI03HO-IIallepPOoBii, 1epeBo0OPOOHIN 1 BYTiIbHIN IPOMUCIIO-
BOCTIL. ¥ CLIBCHKOMY T'OCIIOHAPCTBI (pocoriric Moske CIIYsKUTH JOOPUBOM IJIS
COJIOHIIIB.

Tsepal mpomMucIOBl BIAXOOM CKJIOPOOHOTO BUPOOHMIITBA BKJIKYAKTEL Pi3-
HOMAHITHI BUIY TBEPAUX BIAXOMIB — CYMIII COJI€HM KAJIBINIO0 1 MarHio, Opak
BUpPOOHUITBA, CKIOOLH, ocax i3 BiACTIMHMKIB, IIIAM. [X MOMKHA BHKOPHUCTO-
BYBAaTH [JIs ONEP:KAHHS HAWPISHOMAHITHIIIMX BHPOOIB — IIOUMHAIOYM BII
IeKOPATUBHOI IJIUTKY 1 3aKIHUYIOUM XYIOMKHIMH ropesibedaMu JJisi KOTel-
s&iB 1 opiciB. CrJI00i# e HA IlepeIlIaBJIeHHA B ciiBBlgHOIIeHHI Bixg 40 1m0
100% Big mepBUHHOI cupoBUHU. MOKINBO 3aCTOCYBAHHS CKJI000I0 B SIKOCTL
HAIIOBHIOBAYa B JOPOKHBOMY OYMIBHHUIITBI, IJIS OIEPIKAHHS OyIIBEJIBHOL
Kepamiky, nmanesei. Ciin BIiO3HAYUTH, 10 JJIA JOOYBAHHSA CHPOBUHU 13 BTO-
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PUHHUX pecypciB moTpiOHO HAbAraTo MeHIIle 3aTpaT, ¥ T.4. i eHepreTUIHHIX,
HISK 719 BUOOOYBAHHS Ti€l 9K CHPOBMHHU 3 IIEPBUHHUX pyn. Hampuwimam, y
pasi moOyBaHHS CKJIA ILJISXOM IIePeIlJIABJIAHHA OMTUX CKJISHUX BHUPOOIB,
IJISIIOK TOIIO BUTPATHU €JIEKTPOEHepPTil BUETBEPO MEHIIN, HiK Ipy J00yBaHHL
TOTO 5K CKJIA 3 ICKY, IIOTAIy Ta iH.

VY J1iCcoBiH 1 1epeBo0OPOOHIT TPOMUCIOBOCTI TAKOK BUKOPHCTOBYIOTH BiJI-
xomu B sikocTi pecypceiB. OCHOBHA vacTHHA BIIXOIB #fle HA BUILYCK J€PEBHO-
crpyxkoBux (30%) 1 mepeBHO-BoJIOKHHCTHX (60%) mymr. Tpicku BUKOpHCTO-
BYIOTHCA JJII BHUPOOHMIITBA IIEJIIOJIO3H, 3ACTOCOBYIOTHCS B TIIPOJII3HOMY 1
MIKiPAHO-B3yTTEBOMY BUPOOHMUIITEL, & TAKOK B SKOCTI ITAJINBA.

MagxyJsaTypa BUKOPHCTOBYETHCS B SIKOCT1 BOJIOKHUCTOI CUPOBUHMU JJIST BU-
POOHUIITBA PI3HOMAHITHUX BUJIIB KAPTOHHO-IATIEPOBOI MPOAYKIMI. ¥ JeTKUX
KpalHax MaKyJIaTypa € HAaWBaKJIUBIIINM IKepPesIoOM BOJIOKHKCTOI CHPOBHHH
B II€JII0JIO3HO-TATIePOBiH ITPOMUCIOBOCTI [4].

[IpoMucI0BO po3BHHEH] KpalHW IUIAHYIOTh y HAKOIMIKIOMY MANAOYTHBO-
My 10 40% manwBa, CHOMKUBAHOTO B KOMYHAJIFHOMY CEKTOPl, OTPUMYBATH
pY CIAJIIOBAHHI cMITTSA. P0o3pobiieH0 MeToau TepMIYHOrO0 KPEKIHTry ILJIacT-
Mac, 10 3amOBHUJIA OYKBAJILHO BCl 3BAJIMINA CBITY, JIJId OTPUMAaHHS OeH3U-
Hy, racy; € TeXHOJIOTI] «3HMKAYUX ILJIaCTMAac», IO PO3KJIAJAAITHCH Il
BILJIMBOM COHSAYHOIO BHUIIPOMIHIOBAHHS 1 BOJIOTH. 3HAYHA YACTHHA BiAXOIiB
MOJKEe IIepepodJIATHCA Ha KOMIIOCT JJISA OJIB, O10MaaInBO IJI TEILINLb 1 T.II.

VY Gararbox KpaiHax IIPOMHUCJIOBUM KOMIIAHIAM, SKI IePeXOqsaTh HA HOBI,
OL/IBII Oe3MeYHl eKOJIOIYHO YHWCTI TeXHOJIOTiI, HAJAalTh HU3bKOIIPOIEHTHL
KPEeIuTH, CIIeIiabHI MJIBIH, JOIOMOTY 1 TapaHTli, 3BUJIBHSIOTE Bl ITIOJATKIB.
CTBOpeHHS TAaKUX BUPOOHUIITB — IIPOIIEC TPUBAJINM, 1[0 BUMATA€E BUPIIIIEHHS
IILJIOT0 PSAAY TEXHOJIOTIYHMX, €KOHOMIYHMX, OPTaHI3allliHUX Ta 1HIIUX 3aB-
[aHb.

Jimepamypa: 1. 3axon Yrpainu «IIpo ioxodu» 8io 05.03.1998 p. Nel187/98-
BP; 2. Knacugpixamop 6ioxodis JIK 005-96 sameeposceruil Haxazom ep-
2HCABH020 KOMIimemy YKpainu no cmanoapmu3auli, Memposio2ii ma cepmu-
pikauii Ne89 6id 29.02.1996; 3. Hauionanvna 0onosios Ykpainu npo cman
BUKOHAHHA nonoxcens «Ilopsaoky denrnoeo na XXI cmonimmasan 3a decamupiu-
nuti. K., 2012; 4. Comnux I.M. Exo/1020-eKOHOMIYHT MEXAHIZMU MOMUBQULL
pecypcosbepexcenns / LM. Comrnuk. Monoepagis. — Cymu: BBII «Mpis»
TOB, 2008. - 330 c.
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Cekuin 3
AKTYAIbHI NTPOBJIEMUA
CYYACHUX MDKHAPOOHUX BIOAHOCWH

VIIK330.322+658:339:56(€C-028)

Axgaioex’sn I'.4.
IHCTUTYIIOHAJIbHU MEXAHI3M
30BHIIIIHBOEKOHOMIYHOI ITOJIITUKU
B €EBPOIIECBKOMY COIO3I

Xapriscvkuil hayionanvHull ynisepcumem imerni B.H. Kapasina

CydacHi MisKHAPOIHI €KOHOMIYHI BITHOCMHY B BEJIMKIN Mipi BiAYyBAOTH
Ha €001 BCceoO eMJIIOIOUMH BILJIMB IIPOIECIB IJI00aJIi3allii Ta CBITOBUX 1HTerpa-
IIAHUX IIPOIECIB, AKI IMOCTIMHO ITOCUIIOTHCS, a TAKOK IPUCKOPEHHS HAYKO-
BO-TE€XHIYHUX ITPOIIECIB TA KOPCTKICTh KOHKYPEHIII. 3MIHU, SIK1 BII0OYyBAIOTE-
Cs1 Y 30BHINIHBOMY CEPEIOBHIII, ITOJITHYHIN, €eKOHOHOMIYHIA Ta COI[IOKYJIb-
TYpPHIN cHCTeMAaX, MAlOTh BEJUKHU BIJIMB HA (PYHKINOHYBAHHSA HAIIOHAJIL-
HUX EeKOHOMIK. B 3asHaYeHHMX yMOBaxX HEMOMKJIMBO OOIATHCA 0e3 YiTKOro
PO3YMIHHSA OCTAHHIX CBITOBMX TEHJIEHIIIHN B 0l3Hec-cepeoBUIIll Ta BU3HAHHS
iCHYBaHHS MHOMKHHU KYJIBTYDP Ta YIPABIIHCHKUX MIIXO/IB 0 POSBUTKY 30B-
HINTHbOEKOHOMIYHOI JTISJIBHOCTI B PI3HUX KpaiHaxX CBITY.

Cydacuuii eran pO3BUTKY MIKHAPOIHUX €KOHOMIUHUX 3B’SI3KIB OXapak-
TepU3yBaTHU SIK eTall IOCUJIEHHS KOHKYPEHIl B riobaspbHOMYy MacmrTabdl, y
TOMY YHCJII 1 MK TPASUIIAHUMU IIEHTPAMH CBITOBOro rocrogapcersa. OmHum
3 HAWBAKIMBIIIMX 1 ITOTY;KHININX KOHKYPEHTIB HA CBITOBUX PHHKAX 30CTa-
erbesi €Bpometicbknit Coro3, SIKUM ysBJIsie COO0I0 CHOTOMHI ITOBHOIIIHHUM
€IVHUN PUHOK 3 CHUCTEMOI0 (PIHAHCOBMX IHCTPYMEHTIB PEryJIIOBAHHS, SKa
CHOT'OJHI MPAKTHUYHO Bike cdopMyBasiach. ¥ 3B’SI3KY 3 IIMM 1 B HAIPAMI J0-
CJTIIKEeHHST HeOOX1THO PO3TJISHYTH 1HCTUTYIIHHUN MeXaHi3M 30BHIITHBOEKO-
HomivHOI mosriTurn €C depes iCHYIOUM OCHOBHI 1IHCTPYMEHTH T4 METO/IH.

Ilepmr 3a Bce IpoaHAsII3yeMO METOIOJIOTIYHI ACIIEKTH 30BHIIIHBOEKOHO-
MIYHOI TIOJIITUKY SIK CKJIAI0BOI YACTHHU 3araJIbHOEKOHOMIYHOI cTpaTerii poa-
BuUTKY. [[i71 30BHINIHBOEKOHOMIYHOIO MOJIITUKOIO JIEPIKaBU Tpeba po3yMiTh
MSJIBHICTD, SIKA PEeryJoe eKOHOMIYHI BIHOCMHU KPAlHU 3 IHIIUMU JepiKa-
Bamu [1, c. 10]. 30BHIIHLOEKOHOMIUHA IIOJITHKA Bigirpae pojb B 3abesme-
YeHHI e)eKTUBHOIO BUKOPHUCTAHHS 30BHIIIHHOrO (PAKTOPY B HAIOHAIBHIMN
exonoMmim. J[yia migBUINEHHS KOHKYPEHTOCIPOMOYKHOCTI Ta IUHAMIKK €KO-
HOMIYHOTO PO3BUTKY HEOOXITTHO BUKOPHUCTOBYBATH MAKCHUMAJILHO eeKTHUBHIL
3ac00M peryJIoBaHHSA 30BHIITHBOEKOHOMIYHOI MISJIBHOCTI, 4 TAKOMK IIPArHyTH
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0 OLIBIIOl BIOKPHUTOCTI HAIIIOHAJIBHOI €KOHOMIKK. 3O0BHIIIHHOEKOHOMIUYHA
MOJIITUKA CTA€E OyskKe BAKJIMBUM 1HCTPYMEHTOM IIPUCKOPEHHS TEMIIIB €KOHO-
MIYHOI'O PO3BUTKY, IIIBUINEHHA KOHKYPEHTOCIIPOMOYKHOCTI T4 CTHUMYJIIOBAH-
HA 3aMHsToCcTl HacesieHHA. CHUJIbHI €KOHOMIYHI HO3UIlll KPaiHu Ta BUCOKHUMA
PiBEHb KOHKYPEHTOCIIPOMOYKHOCTI Ha CBITOBOMY IJI00AJIbHOMY PHUHKY € 3ar0-
PYKOIO BHCOKOTO COIIaJIbHO-€KOHOMIYHOI0 PO3BATKY KpaiHU.

Henonikm B crcreMi peryaoBaHHS 30BHINIHLOCKOHOMIUYHHUX 3B'I3KIB, He-
aJeKBaTHA CTPYKTYypa KAaMmiTaJIOBKJIAIEeHb, CJIAOKICTh 1HCTHUTYIIOHAJIBHOL
CTPYKTYPH — yce Ile HeTaTHBHO BIIMBAE HA MOKA3HHUKH MAKPOEKOHOMIYHOI
crabiiabHocTi [1, ¢. 10].

[IpakTrka €KOHOMIYHOTO PO3BUTKY 6AaraTbox KpaiH CBITY JokKasaJia mnps-
MUH 3B’SI30K MIK 3O1MCHEHHAM MAaKPOEKOHOMIUHHX pedopM Ta MIIBHUIICHHS
KOHKYPEHTOCIIPOMOSKHOCTI KpaiHm 3 pedopMaMy 30BHIITHBOSKOHOMIYHOI
MIOJIITUKH, 10 IPUILYCKAE CTBOPEHHS CHCTEMH PEryJIIOBAHHS 30BHIITHBOEKO-
HOMIYHMX 3B’SI3KIB, SKa BIIOIIOBiZae CyvyacHHM TeHIOEHIIsaM y cBiti. IcHye i
3BOPOTHIM 3B’A30K, OCKIJIBKY B YMOBAX PO3BHHYTOI €KOHOMIKHU ITIABUIIY€ETHCS
e)eKTUBHICTh BUKOPHUCTAHHS 1HCTPYMEHTIB 30BHINTHBOEKOHOMIYHOIO pery-
JIIOBAHHS.

B cyuacumx ymoBax ryobasri3ariiii HUX 1HHOBAI[IMHUX IIPOIIECIB JJIS yC-
MINTHOTO COIIAJIFHO-eKOHOMIYHOIO PO3BUTKY OyIb-aKol KpaiHu yce Oljiblie
3HAUYEHHA Ma€ il aKTHBHA y4acTh Yy MIMKHAPOIHOMY IIOALIl mpari. ckpaBum
PUKJIAIOM MOKYTh CJIYKATH IIPOLIECH, AKI BIIOyBaOTHCA B €KOHOMIYHO PO3-
BUHYTHUX Kpainax €Bpomneiicbroro Coiody, S SKHX IIOCTIIOBHO YCYBAKOTh IIe-
PeIKON B PO3BUTKY 3arajibHOEBPOIIENCHKOro 6i3Hecy Ta CTBOPIOIOTH BiJIIO-
BIHI perioHaJbHI CTPYKTYPH, B 3aBIAHHS SKUX BXOIUTH (POPMyBaHHS
HAUOILIBIN CHPUATIUBUX YMOB 3aJJid ITOCATHEHHS CBOOOIM PYXy TOBAPIB,
KaIlTaJiB, I0CIyr, pobouol cuiau. BHACIIIOK TakuX Hii BigOyBaeThCsa BUPIB-
HIOBAHHS Y PIBHAX €KOHOMIYHOIO PO3BUTKY OKPEMMX KPAalH Ha OCHOBI CIIEIli-
ajisalfii Ta HAYKOBO-TeXHIYHOI Koomeparirii. PinreHHs BuIesasHayeHUX 3a-
BIAHB TICHO IIOB’SI3aHO 3 mpobsjeMaMu (OPMYBAHHS 30BHINTHBOEKOHOMIUHOL
TOJIITUKH.

Came B €sporneiicbkomy Corosi, e B yCiX JOKYMEHTaX, SIKi PEryJIiolTh
PO3BUTOK Ta YIOCKOHAJEHHS €JUHOI0 €BPOIENCHKOr0 PUHKY, 30BHIIITHBOEKO-
HOMIYHIA CKJIAIOBIM IPUIIAITE BeJIUKy yBary. Tpeba 3asHaunTu, 10 came
BIIKPHUTA TOPriBJIS HAMWOLIBII CIPUSJIA IOCATHEHHIO IJIed BIIHOBJICHHS
€KOHOMIKHM €BpomeichbKknx Kpaiu miciisa J[pyroi citoBoi Biiium. Ile mamo mo-
TIOMOTY 3TOJ0M JIIUTH 10 BUPOOJIEHHS €qUHOI 30BHINTHBOI mosrituku €C.

Jlimepamypa: 1. Hecauenrxo, T.M. mopeosas nonumurxa €sponeiickozo Co-
w3a. / T.M. Hcauernro. Hzdamenvckuii dom locydapcmeenro2o yHusepcu-
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mema — Buicweti wrxonwt sxonomuru. — M, — 2010. — 387 c.; 2. Cmum, A. He-
c1e008aHUA 0 npupode u npuuuHax bozamemea Hapooos. / A. Cmum. — M.:
Oremo, 2007. — 960 c.; 3. The Single Market: Review of Achievements //
European Commission;, Commission of European communities. Brussels:
EC? 2007/, 4. Esponetickuit Cows ¢ XXI sexe: epemsa ucnvimaruii. Mowro-
epagpus. / Ilood peo. O.FO. I[lomemnenoti, H.FO. Kasewnurosa, H.B. Kono-
pamuesoti. — M.: Beco mup, — 2012 — 649 c.; 5. Mycienro, C.B. Topzosenvra
NoOJIIMUKQA AK (PeHOMeH PO3BUMKY MIHCHAPOOHO020 eKOHOMIYH020 CRi8po6im-
nuymea kpain [Enexmponnuti pecypc]. — Peowcum docmyny: http://www.
confcontact.com/20100916/ek_musienko.htm,; 6. Bnixap, M.M. Teopemuuri
0CHOB8U 00C/II0XCeHHA CnibHol mopeaisesnivhol nonimuxu €sponeiicorozo Coro-
3y [Enexmponnuii pecypc]. — Pesxcum oJocmyny: http://www.economy.
nayka.com.ua/index/php?operation=1&iid=250; 7. Hoycon, A.P. xomepuiii-
Ha JunJiomMamis: mopeigesivha nosimuka i npaso. [nocioruk]. / JIL.P. Jo-
ycon, M.3. Manvcorkuti, E. ean [ysep, M. Muxiesuu ma inw. — JI.: Acmpo-
na6is, 2006. — 704 c.; 8. Cnosrnuk cyuacHoi exonomixu Maxminnarna / ITio
peo. JI.B. Ilipc.— ApmEx, 2000. — 640 c.

3 3k

VK 339.92.338.32

Banmanos X., Kazakosa H.A.
COT TA YKPATHA: IIPOBJIEMHU TA IIEPCIIEKTUBU B3AEMO/IIi

Xapriscvkuil hauionanvHuli ynieepcumem imerni B.H. Kapasina

B cepenuni XX cT. B yM0OBaxX PO3BUTKY HOCTIHAYCTPIaIbHOTO CYCILIBCTBA
B Kpainax 3axoay HaOysa JUHAMIYHOrO PO3BUTKY cdepa mociryr. Ilim Bruu-
BOM pO3TOPTAHHS IIPOIECiB JribepaJstidartii, iHTerparii Ta rsobasisarii, 1o
BIIOYBAIOTHLCA y CyYacHOMY CBITOBOMY TIOCIIOHAPCTBI, I TEHIEHIS CTaJa
XapaKkTepHOIO [JId OLIbIIOCTI Kpaid cBiTy. fk mokasye mpaxkTuka, cepa mo-
CJIYT € OJHIE 3 HAWBAKJIUBININX 1 NIBUAKO3POCTAIOUNX CKJIAIOBUX CBITOBOI
€KOHOMIKH.

A 3a3HAYAIOTH JOCIITHHKM, CBITOBHM PHUHOK K €KOHOMIYHA KATEropls
sIBJIsI€ cODOI0 CHCTEMY B3a€MOBIIHOCHH MIMK KpalHaMu CBITY B pi3HHX cdepax
CYCIJIFHOTO KUTTH, K1 IPYHTYIOTHCSI HA MaTeplasibHOMY 1HTepeci. ['os10BHOIO
30BHIIIIHBOI0 03HAKOI 1ICHYBAHHSA CBITOBOI'O PHHKY € MIKHAPOIHA TOPTIBJIA,
TOOTO cucTEMAa BIIHOCUH 3 IIPUBOY OOMIHY TOBAPAMM, TEXHOJIOTISMU, ITOCILY-
raMu MK Kpainamu [4].

Ha xanb, MiskHApOgHA TOPTIBJS IIOCIYTAMH IIPOTATOM TPHUBAJIOTO YaCY
3aJIMITaJIacs 1mo3a yBarom IpeICTABHUKIB eKOHOMIYHOI HayKu B ¢BiTl. O6Ir B
it cpepl OyB He3HAYHMM, 1 IPoOIEeMH, OB I3aH1 3 MOro PeryJoBaHHIM, He
OyJIi YMMOCH CEepHO3HMM. B CTpYyKTYpl MisKHAPOMHOI TOPTIBJI IIOCIIyTaMK
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mepeBaskaiv TaKl BUAMW MISAJIBHOCTI, SIK TPAHCIIOPTHI IOCJIYTH, OAHKIBCHKI 1
CTpPaxoBi omeparrii, IOIITOBHY 1 TeaerpadHUil 3B’ 430K, TypuaM. KoxxHa mep-
JKaBa BU3HAYaJIa IOPANOK (PYHKINOHYBAHHSA c(epH IIOCIYT y MeKaX CBOIX
KOPJIOHIB, 8 30BHIIITHLOEKOHOMIYHI 3B’I3KH JIOCTATHHO YCIIIIIHO PErjiaMeHTy-
BAJIKCS CIIEIIAJIbHUMY MIKHAPOIHUMHU IIPABUJIAMY 1 KOHBEHITISIMU.

ChoromHl MIsKHAPOHA TOPTIBJISA IIOCJIyraMu HaOyBae Bce OLIBIIOrO 3HA-
YeHHS 1 CTae IMpeIMeTOM yBaru 3 OOKy HMPOBIIHUX CIIEIaJICTIB CBITY. 3a3BH-
vai, MIKHAPOIHY TOPTIBJIIO IIOCJIYTaMM PO3IJIAAITH HEBIIPUBHO BiJ MijK-
HAPOOHOI TOBAPHOI TOPriBJII, a MiJ MiKHAPOISHOK TOPTIBJIEH PO3yMIIOTh
TOPTIBJIIO SIK TOBApaMH, Tak 1 mocjiyramu. Ilpore, HOHATTS mmoC/Iyru € O1JIbImn
baraTorpaHHUM, HIK DOHATTS ToBapy. Ilociyra — 1ie mupoka ramma pi3HO-
MaHITHUX BUMIB qisyibHOCTL. Ha mymMKy 6arathox BYeHUX, B IIPAKTUYHIN [Tis-
JIBHOCT1 HEMAE 1HIIIOTO IIOHATTS, IKe 0 MAaJIO TAKY KLJIbKICTh 3HAYEHbD, SK «II0-
cayra». Ajpke Jvile Taka rajaysb, sk I00yTOBe OOCJIyTOBYBAHHS, Halae
oisbire 800 Bumis mocayr [1].

Boyius 30BHINIHBOI TOPriBJIL IIOCJYraMU HA €KOHOMIYHHUNM PO3BUTOK €KO-
HOMIKHU y €II0Xy IJI00aJri3allil BUMarae ChborofHi peTeIbHOT0 JOCIIIIeHHI. 3
OTVISAAY Ha CcHerudiky cepu mocayr Ta 6araTorpasHICTh i BIUIMBY HA Iepe-
0ir eKOHOMIYHHUX IIPOLIECIiB, II0CTAae IIPo0JieMa TOC/IIKEeHHS B3a€MO3B A3KY
MK ITOKA3HUKAMM €KOHOMIYHOTO 3POCTAHHS Ta Pe3yJIbTaTaMH’ TOPTIBJII IIO-
cayramu. OcobmBol Bary naHe mUTAHHSA HaOyBae HA erari TpamcdopMariii
e€KOHOMIKH, ke caMe KOHKYPEHTOCIIPOMOIKHA cpepa IMOCIIyT YacTo CTaE JJIs
KpaiH, I0 PO3BUBAITHCS, BAKJIMBUM HAIPSIMOM 1HTETPYBAHHS 0 MisKHAPO-
JTHOT'O €KOHOMIYHOTO IIPOCTOPY. 3 OMVISAy HA Iie, JOCJIIMKeHHS BILIUBY 30B-
HINTHBOI TOPTIBJIL IOCIYTaMU € BUACHUM 1 aKTYaJIbHUM.

OcnoBoro mpagosoi cucremu CeiToBOI oprauisaiiii Toprisui (mami — COT) e
Tpu 6a30Bl yroau, 10 BU3HAYAITH IIPABUJIA MIMKHAPOIHOI TOPIiBJII TOBapa-
MU, IOCJIyraMH Ta [PaBaMM IHTEJEeKTyaJibHOI BiiacHocTi. Hapasi mosxHA
IIPOBECTU TIAapaJiesib MK PerioHAJbHUMH TOPTOBEJIBHUMH YroJaMH Ta 3Y-
cusivmu COT y crBopeHH] IUUTICHOI CHCTEMU PeryJIIOBAHHS IIOCIYT Y paMKax
iHTEerpamiHux ob0eqHaHb Ta ['‘eHepasibHOI yrogu 3 TOPTIBJIL ITOCIyraMu
(TATC). Mnerses HacaMIepe PO CKOOPIUHOBAHICTH CILJIBHUX OpraHisa-
MIAHIX [ATAHB, 4 TAKOMK IIPO PEriOHAJIbHI Ta 0AraTOCTOPOHHI CIPOOM 3aKO-
HOZABYOI0 BPEryJIIOBAHHS IIPOLECIB ¥ cdepl IMocayT, 110 TICHO 0B A3aHi [3].

3a gesKMMU BUHSATKAMH, PETiOHAJIBHI TOPrOBEJIBHI YrOOu HdysKe MAaJio
3po0mJIN y BUPIIIEHH] IUTAHb CTBOPEHHS MACIITAOHOro 1 I1€BOr0 MeXaHi3My
Jibepasti3arii TOPTIBJI MOCIYraMHu, SKi, J0 pedl, ChbOTOIHI JUCKYTYIOTHCA 1 B
pamrax ['ATC. HaiisackpaBimmM OPUKIANIOM € MeXaHI3M HaI3BUYANHUX
3aXMCHUX 3aXO0[IIB Ta cyOcumiil y cdepl mocayr. ¥V Iiiif raaysl Jep:KaBU CTHU-
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KalOThCS 3 TEXHIYHUMU IPoOJIeMaMM Ta IIOJITHYHOK PEaKIEl0 SK Ha Perio-
HAJIBHOMY PiBHI, TaK 1 Ha CBITOBOMY.

IIporsirom ocTaHHIX BiCIMHAIIATH POKIB CIIOCTEPIraeThCsA TEHIEHIIS BH-
TepesKeHHs POCTY C(PepH IIOCJIYyT 3POCTAHHS MAaTepiabHOr0 BHPOOHHUIITBA.
IIpakTruro 20% Bciel CBITOBOI TOPTIBJII HPUIIAIAE Ha MIKHAPOIHY TOPTIBJIIO
OCJIyraM¥, BHUIOKPEMUBIINCH y HAMOLILIINY CEKTOP I'OCHOIAapCcTBa, cdepa
mocayr 3adimae 62—74% csitoBoro BBII [2]. Hait6ineiny vacTtky y cBiTOBiit
TOPTIBJII IIOCIIyraMu 3auMaioTh 3a kareropiamu EBOPS MBO® «Ilomoposi»,
«Tparcmoptai mocsyrm», «Jlimosl mocayrm, «Dinaucosi», «Positi Ta JieH-
31AHI» IOCIYTH.

T'eorpadiuumii po3moaia CBITOBOI TOPTIBJI IIOCJYTaMH BlAPI3HAETHCSI
KpaiHbOI0 HEPIBHOMIPHICTIO M ACHMETPHUYHICTIO: 0JM3bKO 75% BapTICHOIO
00CATy IIOCJIYT EKCIOPTYEThCSI PO3BHMHeHHMMHU Kpaimamu, 25% 10 posBuBAa-
0ThCS ¥ KpalHAMU 3 TIePeXiTHOI eKOHOMIKOIO.

Ha possurok cdepu mociayr maibinabine situsae HTIL: 3’asisaiorsesa HoBl
BUJIM OCJIYT, IIABUINYETHCA SKICTh 1X HaJaHHsA, 3HIMAITHCSA TeXHIYHI Oap’e-
p¥ y 30BHIMIHBOTOPTOBEJIBHUX IIPOIECAX 3a JeTKUMU KATEropisMu IIOCJIYT,
10 BIOKPUBAE IJIS HUX CBITOBUM PHHOK, TA 1H.

TemmeHIiaA TPUCKOPEHOTO PO3BUTKY CepPU IIOCIYT ¥ CBITOBIM €KOHOMIII
CTABUTH HOBI 3aBJAHHS Ilepe]l eKOHOMIKAMHU THX KpAaiH, Je Iieil CEKTOp poa3-
BuHenwuii cimabmre. Ceper iX TOJIOBHHX 3aBHAHb HAWUTOCTPIillle CTOITH BHPI-
LIeHHA IIPO0JIEMH IIOIIYKY HOBHUX (POPM YYacCTl ¥ CBITOrOCIIONAPCHKUX 3B SI3-
rax. Bce 1e crocyerbesa 1 Ykpaiuu, A SKOI aKTyaJbHUMH TeMaMHU
HIBUIIEHHS JTUBEPCUPIKOBAHOCT] €KOHOMIKM € ONTHUMI3Aallis 30BHINIHBOEKO-
HOMIYHOI JISJIBHOCTL ¥ cdepi mocyr. ¥ I[bOMY KOHTEKCTI BUBYEHHS IIPO0IeM
1 HepCIeKTHUB PO3BUTKY CEKTOPY MOCIYT CBITOBOrO TOCIIOAAPCTBA, 1HTErpa-
IAHUX yTPYIOBaHb 400 OKPEMUX JIePKAB € JOCUTHb AKTYAJIbHUM 3aBIAHHIM
y IIpoLeci Po3po0IeHHS IPUKJIATHIAX ACIIEKTIB I/ BITUM3HAHOI 30BHIIIHBO-
TOPTOBEJIbHOI cTpaTerii po3BUTKY [2].

V¥ mporieci iHTerparii YKpainu y CBITOBe I'OCIIOIapPCTBO BAPTO BPaxOByBa-
TH aKTUBHY POJIb cepH IOCJIYT, 30BHIIIHIO TOPTIBJII ITOCIyTaMH, a TAKOMK
BCl acmeKTH 11 po3BUTKY 3a KopaoHoM. CTpyKTypa # OCHOBHI SIKiCHI ITapame-
TPU YKPAIHCHKOTO PUHKY IMOCJYT 1CTOTHO BIAPI3HSAIOTHCA BiJ 3aX1JHUX Ha-
camIrepe;] IepeBaron TPATUINNHUX ray3eil, o 3a0e3nedyoTh TPAHCIIOPTY-
BaHHA ¥ 30yT 3p00JIeHOI IIPOAYKILI, TOMl K y posBuHeHnX Kpainax €C, kpim
miei kareropii, 3sHaummmu e «llomopoxki», «®imancoB», «J[ioBI»,
«Komrr'orepHi Ta iHpopMalriiu» mocayru [1].

V 1isoMy cTpPYKTypa YKPaiHCHKOTO €KCIIOPTY 34 OCTAHHI JeCSITh POKIB He
3a3HaJIa 0COOIMBUX 3MIH: 3POCJIA YaCTKA TPAHCIOPTHUX IOCJIYT, P TOMY B
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Hi# 30LJIBITUIACS YaCTKA TPAH3UTY, IMOCHJINJIACS YaCTKAa I0I30K 1 (hiHAHCO-
BHUX IOCJIYT, ajie y MacIuTadl MisKHAPOSHUX PUHKIB TaKl 3MIHM IIOKH HE 1CTO-
THI. ¥ 2008 2009 pp. HpoCTEKyeThCS 3POCTAHHSA BIICTABAHHS IMIIOPTY IIO-
CJIYT BiJ 0OCATIB €KCIIOPTY 1, K HACJIIOK, TUIBKKA HA 54% €KCIOPT IIOCJIyT y
Il POKM IIepeKpuBae iMmopT, Toml gk 3 2000 p. mo 2007 p. moaminii YKpainu
Ha MIXHAPOJHOMY PHHKY IIOCJYT OyJIM KpallAMHU 1 iIMIIOPT MepeKpUBaBCS
maitke Ha 80% [1]. KoediwieHT BigHOCHOI €KCIOPTHOI crremiamiaaii YKpaian
y MIKHAPOJHIA TOPTIBJI IIOCJYraMH IIATBEPIMKYE HECTIMKICTD MIO3UIIIHN
Vrpaiunu Ha CBITOBOMY PHUHKY IIOCJIYT.

Crouparuuch Ha CIIeHAPHUN aHAJII3 OIIHKY HACIIIKIB JIibepatisariii, JJis
YMOB €KOHOMIKM YKpaiH{, MOKHA IIepeadauuTH IIPUOJIM3HI CIieHapil TOTro
IIOMOJKe BIIOYTHCS, 3a PI3HUX YMOB PO3BUTKY €KOHOMIkM Ykpaiuu. Ilpore,
pOOJISTYM BHUCHOBKM HA OCHOBI aHAJIOTII, HEOOXITHO BPAXOBYBATH IO Il BH-
CHOBKHM He a0COJIIOTHOJOCTOBIPHI, a HOCATH JIWIE OLJIBIIN MEHII BIPOTITHUHN
XapakTep 1 TOMy 3aBiKIM MOTPeOYIOTh TOOATKOBOI mepeBipkH. LI BUCHOBKH
BHMAraoTh IIOJAJIBIION0 YTOYHEHHS, KOHKPeTHU3Aallil 1 KoperyBaHHs.

MosxHa TakoK TOBOPHUTHU IIPO Te, IO YACTKA 1HO3EMHUX (PAKTOPIB BHPOO-
HUIITBA y BUTPATaxX TPAHCHAITIOHAJIBHUX KOMITAHIN, KA IIPUBEIE J0 II03H-
TUBHOTO edeKTy Bij JribepaJri3ariii Ji1s1 BCIX 3alikaBJI€HUX areHTIiB (3abearre-
unth [lapero-mokpaienss), nopuaHa 0yt MeHiIne 37,5%.

[IpunymesHsa cTocoBHO MOOLIBHOCTI (DAKTOPIB BUPOOHHUIITBA MIsK CEKTO-
paMu €KOHOMIKH 3HAYHOKI MIpOI0 BHU3HAYAe HACIIAKM Jibepasidaliii JOCTyILy
1HO3eMHHUX (PAKTOPIB BUPOOHUIITBA B CEKTOP ITOCJIYT.

JliGepasmizariisa JOCTYIy 1HO3EMHUX KOMITAHIA B CEKTOP IIOCIYT Bele 0
SHIPKEHHS PeaJbHUXIO0XOMIB KBAJI(PIKOBAHMX IPAIlBHUKIB, SKIIO IIPOIIEC
3aMIIeHHs] BITYN3HAHUX KOMIIAHIN TPAHCHAITIOHAJHHUMU HE BPIBHOBAKY-
€ThCA 3HAYHUM POCTOM BHUIIYCKY CEKTOpa MOCJIyT [3].

Yaencrso B COT crBoproe mocraTHl yMOBHM OJjIs iHTerpaiii YKpaiHu 10
€BPOIIEHCHKOr0 €KOHOMIUYHOTO IIPOCTOPY, CTBOPEHHS IIPABOBHUX 3acaj s
cTablIbHOrO 1 IepeadavyyBaHOr0 BedeHHs Ol3Hecy 1 MIMKHAPOIHOI TOPTIBJII,
CIIPUATIIMBOIO CEPeIOBUINA JJIS 3aJIyYeHHS 1HO3eMHHUX 1HBECTHIIIHN TOIIIO.

Jimepamypa: 1.1onuros A.Il. Kaszaxosa H.A., IIpas KO.I. Pecuonanvras
NONUMUKA U IKOHOMUUECKOe pa3sumue: edponelickuli konmekcm: Yuebroe
nocobue — Xapovroa: Ixoepagp, 2009. — 240 c. 2. I'nobanvha mopeosa cucme-
MQ: po3sumok ithemumymis, npasus, inempymeumie COT: Mownoepagis /
Kep. asm. ron. 1 Hayk. ped. T.M. Iueankosa. — K.: KHEY, 2003. — 660 c.;
3. JKosrea I.1. Kpumepii unencmea ¢ COT, €C TA HATO. Inmeepauiiini
nepcnekmusu Ypainu. Ananimuyune docniosxcenns. / 11 JKosxea, B.P. Ci-
denro, I M. Hemups — Kuis, 2007. — 84 c.; 4. Kupees A.II. Mescoyrnapooras
axonomura: B 2-x u. — M.: Mexcoyrnapooras skonomura, 2000. — 263 c.

302



Byuiun C.B.
OPAHYAMNBUHT 9K CYYACHA ®OPMA
MIZKHAPOJHOI'O BIBHECY (aa npukaani kpaia HAD®TA)

Xapriscvkuil hauionanvrull ynisepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: k.2.H., npog. Kaszarxosa H.A.

Cepe pisHOMAHITHHAX YTOI, 10 YKJIALAKTHCA MAIPUEMIAMHA, € TAK 3Ba-
HI yrogu QpaH4YaysuHry. Y pisHHX KpaiHax IIOHATTS «(QpaHdyadi3uHr» Mae
CBi#f amicT. AJle MOMKHA TOCTAPATHUCA JATH y3araJIbHEHY XapaKTePUCTHKY
poro BuAy yromu. Ilig «dppanuaiisuHrom» B MIsKHAPOIHIN KOMEPINHHINA IIpaK-
THUIl PO3YMIETHCS BUJ MIAIPUEMHHUIIBKOI TISIBHOCTI, IO 3TIACHIOETHCA HA
OCHOBI JOroBOpPY, 3a AKHUM OJHA CTOpPoHA — (ppamuarizep (franchisor) — mepe-
Iae 1HIIHM cTOPOHI — omepakyBauy ppanmusu (franchisee) B Mesxax meBHOTO
PUHKY 1 32 BUHATOPOJY IIPABO BUKOPHUCTOBYBATU B INAIIPHUEMHUIIBKIN TIsJTh-
HOCT1 «paHIIu3y», 0COOJIMBUM KOMILJIEKC MAMHOBMX 1 HEeMaWHOBUX IIPAaB,
SIKWU MOJKe BKJI0YATH B cebe (pipMoBe HaiMeHyBaHHS, TOBAPHUM 3HAK, 1HIITL
00’eKTH TIPOMHUCIIOBOI Ta 1HTEJIEKTYAIbHOI BJIACHOCTI, TEXHIYHI 3HAHHS, KHOY-
xay».

OpaHyafisuHr — IIe CHUCTeMa B3AEMOBUTITHHUX MAPTHEPCHKUX BITHOCUH
HIIIIPUEMCTB BEJIMKOI'O Ta MaJioro OisHecy. BiH o0’emHye eeMeHTH OpeHIH,
KYIIBJII-TIPOAAKY, HIAPSAAY, IPEJICTABHUIITBA, aje B I[JIOMY 3aJIHIIAEThCS
CaMOCTIHHOIO (POPMOIO JIOTOBIPHMUX BIJHOCHH T'OCHOIAPIIOUNX CY0 €KTIB, IO
MaioTh cTaTtyc opumauuaol ocoon. Opanyaiiauur peasridyeThcsi Ha OCHOBI1 J0-
TOBOPY, III0 YKJIATAETHCSI MK KPYIIHUM IIIIIPUEMCTBOM — (PpaHYaii3epoM Ta
apioHMM — (panvaiizi (omepatopom). Ilpu oMy dpamuaiizep (3azBuuait
BeJInKa 0aThbKIBCbKA KOMIIAHISA) 3000B’A3yeThCs ImocTadaTu apioHy dipmy abo
OisHecMeHa, IO JIIOTH B PAMKaX 00YMOBJIEHIN TepUTOPil, CBOIMH TOBApaMU,
PEeKJIaMHUMY TIOCJIYyIaMU, BIIIIPAIbOBAHUMH TEXHOJIOTiAMU Oi3Hecy. 3a Iie
dipma (ppamuatisi) 3000B’s13yeThbCsa HamaTh KoMmIaHii (ppamyarizepy) mociy-
M B rajiy3i MeHeKMEHTY Ta MAPKETHUHTY 3 YPaxXyBaHHSIM MICIIEBUX YMOB, a
TAKOK 1HBECTYBATH B I[I0 KOMIIAHIIO SKYyCh YaCTUHY cBOro kamitaiay. Opan-
vaiial 3000B’sA3y€TbCSI MATH JIJIOBl KOHTAKTH BUKJIOYHO 3 KOMIIAHICHD —
dpaHuaiizepoM, a TAKOK BeCTH 013HEC BIIIIOBIIHO 0 il pO3IOPSIKEHb.

IIpocrinre kasydu, dpaHIaN3UHT € YIOHOI0, 3TIIHO 3 KO OIHA 13 CTO-
piH, 3BaHA (ppaHUa3epoM, IIepeaae 1HIINA CTOPOH], 3BaHIM gpanyaiisl, mpa-
BO IIPAKTUKYBAaTH IIeBHUI Ol3Hec 3riIHO hopMaTy ppaHyuaiisepa 1 3a BCTAHO-
Bieny miaty. OpaHUaf3WHT HAIA€ MOKJIUBICTD «KOIIOBAHHS YCITIIITHOTO
OisHecy (ipMu, IO BOJIOAIE GATaTHUM JOCBIAOM 1 XOPOIIOK PeILyTalliero. 3rii-
HO 3 BuaHavYeHHAM MixxHapomHOl acoriarii ppanyaisuury: «ppaHIaisur —
1le CHUCTeMa IepMaHEeHTHHUX BITHOCHH, III0 BCTAHOBJIIIOTHCS Ml dpaHyaiise-
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poMm 1 dpaHUaii3i, B pe3yJbTaTli SIKUX 3HAHHI, IMIJJK, YCIIIX, METOIU BHUPOO-
HUIITBA 1 MAPKETHHT IIepenanThcsa paHdaiidi B 0OMIH HA B3aeMHE 3a0BO-
JeHHs iHTepecip» JJisa xoMmaHii ppaHdadi3uHr — Iie cIocib mommupeHHs 6i3-
Hecy. Jsa manpreMInis ppaHIaisuHr — 1€ OJHWH 3 MIJIAXIB CTATHA BJIACHUKOM
OisHecy.

CraTucTuka MOMMpPEHHs (PPAHUYAM3UHTY 10 BCHOMY CBITY € II€PEKOHJIM-
BUM JIOKA30M HM0ro e(peKTUBHOCTI. 3a JaHUMH eKCIepTiB BcecBITHBOI opraHi-
3arii imTenextyanpHoi BiacHocTi (BOIB) y CIHA ToBapoobir Ha ymoBax
dpaHUIa3UHTY CTAHOBUTE ITOHAJ] TPETHUHY BClel PO3aPIOHOI TOPTIBJIII, a KLJIb-
KicTh (ppaHvYaM3MHTOBUX MEPEsK MOCTIMHO pocre. OpaHuali3uur, K cydacHe
e€KOHOMIUHE SBUIIE, peasIbHO IIPEeTEeH/Iye Ha YHIBepCaIbHy Ol3HeC-IPaKTHKY.
et t meronm moemmye mocBim, mpodecioHaiaM, permyTallino i 0askaHHA moma-
JIBIIIOTO PO3BUTKY (ppamuaiidepiB 1 MAIPUEMHHUIIBKAN TaJIaHT, aMOiIrio, 6a-
JKAQHHSA IPALIOBATH 1 PO3BUBATHCS PpaHIaiisi.

Ilomysipaicts dpaHIAN3UHTY IOACHIOETHCA E€(EeKTUBHICTIO 1 BUCOKOIO
CTIMKICTIO Gl3HECY HOBHX YTBOPEHUX IIIPHUEMCTB. Tak, 3a mamumu QipMu
«Mr.DoorsHomelInc.» y CIIIA micast m’saTu pOKIB IisSIBHOCTI HA PUHKY BUKH-
BawTh 23% IPUBATHUX MIJIPUEMCTB, & IICJIS JECATH POKIB IX 3aJIUIIAETHCS
aurmre 18%, BogHOYAC SIK cepej IIIIIPHUEMCTB, IO IIPAIIOTh 34 CHCTEMOIO
dpaHUai3uHTY, Yepe3 II'STh POKIB PO3MAJIAETHLCA JIWINEe 8 IIAIPUEMCTB 13
100, a uepe3 mecsats pokiB — 10 i3 100. I[IpuumHamMu TpUBaAIOro 3pPOCTAHHS
dpanuaiisunry B CIIIA 3a mpumnynenasamu daxiBIliB € 3pOCTAHHSA 0COOMCTOTO
I0XO[y, CTAOLILHICTD INH, BUCOKHU PIBEHb ONTHMI3MY CIIOKHMBAYIB 1 BHIIA
KOHKYPEHIIISI 34 YaCTUHY PUHKY. Be3ayMOBHO, TAKOM BaKJIMBUM YHHHUKOM,
110 3pOo0WB BHECOK Yy PO3BHUTOK (ppaHUais3uwury, crana mpusabdausicrs CIITA
st iHo3eMHuX KommaHiil. OcobnuBo arkTuBHO 3'sBisiaucsa Ha puHry CHIA
KaHAJICbKi, eBPOIIEHChbK] Ta AMOHCHKI )paHdYaiisepy 31 CBOIMU CHCTEMA MU,
10 BJKe JOCATJIN YCIIXy B IUX KpaiHax.

Opanuaitsunar B CIIA BukopucToByeThCs B cCAaMHUX PI3HUX BHIAX Ol3HeCy.
Bokpema, BIH IHTEHCHBHO PO3BHUBAETHCS B TAKUX raJly3sgX HPOMUCIOBOCTI 1
cthepu mocsIyr, SIK: aBTOMOOLIBHA IIPOMUCJIOBICTE 1 IIOCJIyTM aBTOCEPBICY; JO-
moMora B opraHisarii i BeeHH1 6i3Hecy (Oyxrasrepis, T1JI0BOIACTBO, peKJIaMa
1 T. 11.); OyJIBHMIITBO, IIOCJIYyTH, IIOB’SI3aHI 3 PEMOHTOM 1 O0CJIyrOBYBaHHSIM
OyIMHKIB; IIOCJIyI'H, IIOBSA3aHl 3 OCBITOI; BIAIOYMHOK 1 pPO3BArU; PECTOPAHN
MIBUAKOTO 00CJIyTOBYBaHHS, PECTOPAHU, 3aKyCOUYHI 1 T. J.; IIPOIYKTOBI HaMe-
TH; MEOUYHI 1 KOCMETHUYHI IIOCJIYTH; HOCJIYTH ¥ cdpepl JOMAIIHBOrO TOCIIONAp-
CTBA; PO3APiOHA TOPTIBJIA; 6AraTo IHIMKUX BUIIB MIAJIBHOCTI. 3TiIHO 3 JAHUMNA
Mixuapomuoi @panvaitsuarosoir  Acomiamii  (International Franchise
Association). — y CIIA 909253 xomiraHii IIpaIfioioTh 3a CUCTEMOI0 (ppaHyai-
aunry. Bonu sabesmeunsm moHanm 21 muH pobounmx micips y 2013 p. Opasn-
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Yai3iHroBl KOMIAHII BUPOOJIAITE ToBApH 1 mocayru Ha cymy $880 900 000
000 1 Bumnauyrors 12,5% Big BapTocTi Beiel 3apobitaol miatu y CIHIA. Piu-
HUM 00CAr 3arajbHOr0 BHUPOOHMIITBA (PpalvyasHMHroBHX KoMmoaHii — 2,31
TpJsia gosapis CIIA [4].

IlixaBo moryssuyTH, B axux cepax 0ismecy B CIIA maibiibr momyJsisap-
HuM dppanyaiisuur. 3rigHo 3 pedyabraramu onutyBauHsa Franchise Business
Review—2013, axuit mpoBoguThest mopokKy, (y 2013 porrl B TaKOMy OIUTYBaH-
Hi Opaso yuactb 26000 dbpaHIa3MHTOBUX KOMITAHIN, SK1 yIPaBJISAIOTH 125
TUCAYAMU TOYOK, IO IPEICTABJIAITL moHax 350 OpeHIiB), HAMOLILII HOILy-
JIIPHUMHY (PpaHIIN3aMU MUHYJIOr0 POKy B Amepwuril Oyiau: rpoMajicbKe Xap-
JqyBaHHA, QPITHEC, HOCIYTH IJIA JITe 1 HOCJIYIy 3 JOTJISAMY 34 JITHIMU JIIOOb-
mu. Takosx ONMTYBAHHSA BUSBUJIO, 10 AMEPHKAHCHK] (ppaHuaiidi BBAKAITH
000B’I3K0BOI0 YMOBOIO CIIIBIIPAIll — PO3KPUTTSA (ppaHuaitsepamu iH(popmari
PO JOXOIM, BUTPATHU, MPUOYTKOBiCTh KoMmaHil. Taka BIIKPUTICTh — CIELH-
diuna ocobnuBicth AMepuku. 3a cucremoro dpamuarisuury B CIIA mparro-
0Th: 56,3% Big 3araJIbHOr0 4KCJIa PECTOPAHIB IIBHUIKOTO 0OCIyrOBYBAHHS,
14,2% nOigmpueMcTB 3 IPOTAKy IPOAYKTIB xapuyBauHs; 13,1% pecropaHiB
HOBHOrO cepsicy; 18,2% mimmpueMcTB rorejbHoro Oismecy; 4,9% mimmpu-
€MCTB, II[0 IIPOIOHYIOTH ABTO-HOCIYTH; 3,3% IIAIPHUEMCTB, IO IIPOIOHYIOTH
bisuec-mrociryry; 1,5% mocsyru Ha puHKY HepyxomocTi; 0,9% — mepcoHaIbHL
mocayru [5].

YV Kawmaal dppaHuaiisuHroBHiI pUHOK 0araTo y YoMy BLII3epPKAJIIOE €BO-
sorito gpanvaiaunary 8 CIIA. ¥V 2010 p. obecsirn po3apiOHUX MpomaskiB ye-
pes dpanmusu B Kanam mepesumuiu $ 48 murpa (CDN) a6o 6imspro 45%
3araJbHOro obcary poaapibuoro mpomaxky. Ilomam 50% mux mpomaskis Oysim
3IificHeH] yepe3 ppaHyai3uHr GidHec-opMaTy Ta 1HIM «HEeTPaIUIIHHD do-
pMu paryanisuHry. Bianssko mososury gpanims 6isHec-gopmary B Kaua-
Il € BJIACHICTIO 1HO3eMHHUX KOMIIaHIM, mepeBaskHa OuabimicTs sxux 13 CIHIA.
MosxiuBo 3aBgsaku reorpadivHii 6JIM3BLKOCTI Ta KYJIBTYPHUM IIOMIOHOCTIM
Kanana 3a 3oBHINHIMYT 03HAKAMY € 3BUYHUM PUHKOM JJISI €KCIIAHCII aMepu-
KaHchbknX (panmma. Minicreperso Toprisii CIIA sasmauamno, mo 29% ycix
aMepUKaHCHKUX 1HOo3eMHuX paHiua Oysu poamimnteni B Kauasi, 3araspHo0
KijgbkicTio 237 dpanuaiizepis, 1o Bosogiym 9 031 Toprosorw Toukomn. Lle Bi-
moBizgae 6m3bko 40% ycix iHo3eMHUX QpaHmus Toproeabaux Touor CIIIA,
poamimtenux y Kamami. @panvaitsepu 3 iHIIUX KpaiH, 30kpema, 3 Opamirii,
Ascrpaunii, BenuroOpuranil, TaKox IIPOHUKAIOTH Ha puHOK Kamamm msmi-
KUMU TEMIIaMU.

OpanyaitsuHroBuii 6i3HeC € JOCUTDH aKTYaJIbHOKI TEMOK HA ChOTOHIIITHIMN
neub. Ak BurigHa dopma BemeHHs 0l3Hecy, BIH 3aCTOCOBYETBCS B yCiX Kpai-
HaX 3 PO3BMHEHOK EKOHOMIKOK. BIH € IMBHAKMM CIIOCOOOM HaBYAHHS IIif-
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MPUEMIIB IIPAKTUYHUM CTAHAAPTAM, III0 HeoOXiaHi, 1106 BecTy IpubyTKOBUM
6ismec. Moro Bubip sanexurs: Bix BUJIy TOCITOIAPCHKOI JISJIBHOCTI; CTA0LIb-
HOCTI (ppaHvaiisepa 1 MOro MicIi Ha PUHKY TOBAPIB 1 IIOCIIYT; 0COOJIMBOCTEM
PHUHKY MicIieBoro gppanvaiiai. Bin moemmye mocsim, mpodecioHaaiaM, pemyTa-
mifo 1 0askaHHA II0JAJIBIION0 PO3BUTKY (hpaHdyan3epiB 1 MIIPUEMHUIIBKUN
TaJIaHT, aMmOiIio, OaKaHHS IIPAIOBATA 1 PO3BUBATHUCA (ppaHdaiisi. ¥ MikK-
HAPOOHOMY ILIaHI (ppaHvai3uHr HAOyB HAMOLIBIIOrO IOMIMPEHHS B TAKUX
obJracTax MISLIBHOCTI, STK po3apibHa Topriias u cdepa mociayr. Ile mosicwio-
€ThCST THIM, III0 1HBECTHII] B IIUX I'aJy3saX HEBEJIMKI 1 opramisaifis 0i3Hecy «3
HyJis» BuMarae menire yacy. o crocyerbcst BUpOOHUUYMX ITiIIPHEMCTB, TO
TaM CHTyallld 30BCIM 1HINA, IO 1 3yMOBHJIO Ilepeaady He BChOro Oi3Hecy, a
eBHUX BUPOOHMIITB, TEXHOJIOTIM, IATEHTIB Ta 1H. BigmoBimgHo, OLIBIIOro mo-
IIUpPEHHs B aHI# obJacti HaOyau crporreHi dopmu GppaHIaN3UHTY: JIIIeH-
3liiHe BUPOOHUIITBO, MIKHAPOLHA BUPOOHMYA KOOIEPAllid 1 BUPOOHUILITBO HA
IAaBaJIbHUIILKIA CHPOBHHI.

Jimepamypa: 1. Opanuaiizune: HasuabHUll nociorux oas eysie / O.€.
Kysomin, T.B. Muponuyk, 1.3. Canama, JI.B. Mapuyx. — Kuis, 2011; 2. Ben-
yypHoe npeonpurumamensemeo. @panuaiizune: yuebrnoe nocobue / C.IHO.
Azyoun. — CII6, 2011; 3. OparuaiiauHe: HOBbLe MeXHOJ02UU, MemO000JI02USL,
dozosopwvr / H.B. Puikosa. — M., 2000; 4. International Franchise Association
[Enexmpon. pecypc]: ogpiuitinuii seb-catim. — Peoscum docmyny: hitp://fran-
chise.org/; 5. FranchisingINFO. Ilopman udeti 6ns 6usneca [EnexmpoH.
pecypc]: ogpiy. seb-caiim. — Peswcum docmyny: http:/ /franchisinginfo.ru/
LR

VK 339.5 (477)

I'puroposa-Bepenpga JLI., [lonisanuesa A.C.
30BHIIIHA TOPTIBJISI VKPATHU

Xapriecorutl HaylonanoHuli ynieepcumem imerni B.H. Kapasina

IMomituuno Hecmokiiamit 2014 piKk HIPoAEeMOHCTPYBAB BIAYYTHI 3MIHH Yy
CTPYKTYpl Ta e(peKTHUBHOCTI 30BHIIIHBOI TOpriil Ykpainu. Haiblismr mika-
BUM IIATAHHAM CTAJIO IIO3UTUBHE TOPTOBEJIbHE CAJIBI0 Ta IIPOIeC IepeopieH-
TaIlil TOPTIBJI 3 MEePEBAKHO POCIACHKOr0 HA €BPOIIEHChbKUM prHOK. ExoHOMI-
4He OOIPYHTYBAHHS I[HOTO SIBUINA HA CHOTOTHI BIAPISHIETHCSI 3IHAYHOIO
HOJIAPHICTIO IOMJISIIB Yepes IMOJIITUSAIIII0 OIIHOK, IO IIPOBOAATHLCI TUMU, UK
IHIIMMHK CTPYKTYypaMu Ta iHdopMaliinuMu pecypcamu. Ilpore darru 3aiu-
IaThCsa PaKkTaMu.

Jlawi mom0 30BHINIHBOI TOPTIBJII TOBApaMu B YKpaiHi, ONPUJIOIHEH] Ha-
MPUKIHIT CIYHSA ITOTOYHOTO PoKy JlepsxkomcraTom, cBiqYaTh mIpo Te, 1o 3a 11
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wmicaiiB 2014 poky TOproBeJsibHE CaJIbI0 KpaiHu Brepiine 3a ocTauHl 10 pokiB
CTaJI0 MO3UTHUBHUM. BapTo 3ayBaskuTH, IO 3POCTAHHS TOBAPHOI €KCIIOPTHOI
CKJIQIOBOI BIOHOCHO IMIIOPTHOI He OyJio mocaigoBHuM: B I xBapram 2014 p.
caspo e 0yJsio BimemHuM 1 criaagasao 50,5 mua gos. CITA. V II keaprami
TOPTOBeJIbHI 00CTABMHU KAPIWHAJIBHO 3MIHUJIN CITIBBIIHOIIIEHHS, IT01apyBa-
BIKA KpalHW JOBroodikyBaHui mpodimur y 568 mura gos. CIHA. V III xBap-
TaJl TeHIEHIs 30epiryiacs, 1 MO3UTHBHE CAJIBI0 3pocsio 10 803 MJIH I0JI.
CIIA. ¥V mopmaseIm ociHHI Micarll 30eperté TpoilUT YEPATHCHKIM TOPTiBIIL
TOBapaMM BIAJIOCH, IIPOTE Yy KOBTHI BIH BiKe CKOPOTHBCS A0 569 MJIH HOJI.
CIHIA, a 3a 11 micamiB ckaas Bxe Jjmmre 293 mua mos. CIIA. Hasite Taxa
HEBEeJIMKA CyMa IIPOTH 0araTOMUIbAPIHOIO HedilluTy MHUHYJIOr0 POKy (3a
aHAJIOTIYHUM 1epiox — Ourbmr Hixk 12,6 mupx mon CIHA) Bursimkasma 3Ha4-
HUM PEe30HAHC Y eKOHOMIYHIN CITIJIHHOTI KPAlHHU.

Posristmemo nmerasbHINIE cUTyAaIriio, 0 CKJIAJACA y TAJIYy3sIX 3a TOIIOMO-
rowo rpadgivHUX 300pakeHb 00CATIB eKCIIOPTY Ha IMIIOPTY TOBApIB 3a raJiy3sd-
Mu BiAmoBigeo 3a 11 micamis 2013 ta 2014 pokis Ha puc. 1 Ta 2.

Hepoporominni MeTanmt —
]

ATIK i xap1oBa IpOMICIOBICTE

Manmuodynypanus
Minepanbi NPoayKTH
Ximiy#a npoMHCIOBICTE
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Puc. 1. O6esiru excmopTy ToBapiB 3 YKpaiHH 3a raIy3saMu

Ax MoxHA 1100aYUTH 3 POSMIIIEHUX BUIME IPpaIuyHUX MaTepiaiiB, 3a poa-
TJISHYTHH IIepiof Maiiske y BCIX Trajiy3six CKOPOTHJIMCS OOCSATH IPOJAaKiB Ta
3aKyIiBesb. Tak eKcropT BHUPOOIB 3 HEIOPOTOIIHHUX METAJIB CKOPOTHUBCS
Maike Ha TpeTuHy (32%), a iMmopt — Ha 21%, mpoTe eKCIIOPT CUPOBUHU 3a-
JIUIITUBCS HE3MIHHUM, III0 JI03BOJIVJIO 30€perTH TO3UTHUBHE CAJIBJIO.

Toprosensui mpedepentiii €C Tta Boamuit yposkail 3epHOBUX MPHUHIC Y
2014 porri mpupicTt y ekcropti el ramyai AITK, mpore excrmopt Beix iHIIMX
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KJIIOYOBHUX arpapHUX CTATei, a caMe: OJIIMHUX KYJIBTYP Ta I[YKPY, CKOPOTUBCS
Maiiyke B IIOJIOBUHY, a JJIA KPATHU Iie 03HAYAE BiIUyTHE CKOPOUCHHSA TOXO/IiB
Bl HAMKPYIIHIIINAX TOBAPHUX TPYIL.

Henoporonissi Metam:
ATIK i xap4oBa IPOMICTORICTE

MaumnsoGy1y BaHHS

Minepanehi nponyKTH
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Puc. 2. O6csaru iMmmopty ToBapiB B YKpaiHy 3a rayy3saMu

MamusoOyyBaHHS BTPATHUIIO KOIITH 1 Y eKCHopTi, 1 B iMmopTi. Ocobiiu-
BHAX BTPAT 343HAJO0 BHPOOHUIITBO 3AJI3HUYHUX JIOKOMOTHBIB, aki B 90%
BHUNAOKIB ekcropTyBasmmcsa 10 Pociiicbkoi @emeparrii. Bupobuuirrso 3a poas-
rsgEyTl 11 Micamie ckopormiocs HA 70%. A B IMIOPTI Ha IIOJIOBUHY CKOPO-
TUJIUCS 3aKYITIBJI 3aC001B HA3€MHOI0 TPAHCIIOPTY, 10 CIPUYNHEHO B IIEPIIY
Yepry CKOPOUYEHHS CIIOKHUBYOTO ITOITUTY.

PecypcHa s3asesxHICTh Bl CHPOBHUHHU, IO IMIIOPTYEThCst 3 Tepuropii Pocii,
He JIUBJISYNCH HA He3HAUYHE 3MEHIIEHHS 3aKyIiBeJib, 3aJIUIIAeThCs, Oeare-
pevHo, IJid YKpalHu HANrOCTPIIIMM €KOHOMIYHHM TAa IIOJITHYHUM IIATAH-
Ham. Y 2014 porrl BieMHe caIbao 3a i€ crarTeio — Maiske 10 Mup qoJr.

B nerxi#t mpommucioBocTi Yepe3 BBeJEHHS IIEBHUX TOPTOBEJIBLHHUX IIpede-
penmi Ha 4% 30LIBITUBCA 00CAT €KCIIOPTY, B TOM Yac SIK IMIIOPT ITPOMYKITIT
3meHmmBes Ha 19%, a 3akyImiBil IMIOPTHUX HIpeaMeTiB oaary Bras Ha 50%,
[IOSICHEHHS I[bOMY OUeBHIHE — MTaIHHS BHYTPIIIHBOIO TOMHTY.

[Momo reorpadgivyHOro pPoO3IIOMiJy TOBAPOIOTOKIB, TO Yy CIYHIi-JIMCTOIIAIL
2014 poxy 30BHIITHHLOTOPTOBEJIbHI orepailrii Ykpaina mpoBogmia 3 217 kpai-
"Hamu cBity. Haibiabine ToBapie Ykpaina excmopryBasia g0 Pociiiceroi De-
nmeparrii (9,4 mupg mgost. CIIA), Tak camo gk 1 iMIIopTyBasia HAUOLIbINE 3 1€l
s kpainu (11,9 mupa mou.). Bogrouac, morkasuukm Toprismi 3 PO ta Oisbimi-
crio kpain CHJI mpoioB&y0Th 3HUKYBATHUCH BIAUYTHUMU TEMIIAMHU.
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OcobsrBHil 1HTEPEC CHOTOJHI CTAHOBUTH OI[IHKA OKPEMEX TeorpadiuHux
BEKTOPIB 30BHIITHHOCKOHOMIYHOI OpieHTAallll YKpaiHU, 3 AKX €BPOIIEHCHKUN
€ 0CO0JIMBO BAsKJIMBUM. 3a BKA3AHHUU IIPOMIKOK YACY E€KCIOPT TOBAPIB 10
Kpaiu €pporeiicbkoro Coway ckiag 31,7% Big 3arajabHOr0 00CATY €KCIIOPTY,
o JgeMoHcTpye 3poctauus el yactkn Ha 1037 muu mon. CHIA BimmosigHO
1o aHastorivgoro mepiomy 2013 pory. HatiGiisIm mocraBky ToBapiB B0y In-
cs 1o Homprm, Irami, Himeuunsu, Yropimuau. Ha tepuropii kpainu 3a peri-
OHAJILHUMHU IIOKA3HUKAMHU eKCIIOpPT ToBapiB g0 kpain €C meperuinye exc-
mopt mo kpaian CHJL y 15 obmactsax 1 micti Kuesi. Jlo ixuporo uuciaa BXogsaTh
HaBIThL HpUKOpaoHHI 3 Pocieo JlminporerpoBchbka Ta XapKiBCbKa 00J1acTi, B
SIKUX 3POCTAHHS €BPOIEHCHKOI YacTKU 00yMOBJIEHE YaCTKOBOIO IIepepeecTpa-
II€I0 ITIAIPUEMCTE, paHinie npuHaiesxaux 1o Jlyramcokoi Ta Jlorerprol 00-
nacreir. lllomo immopTy ToBapiB 3 Kpain €C, To BiH ckaaB moHan 20 muprn
nmoit. CIIA (38,5% Bin 3araJibHOro 00CAry), a HaiOLILIIMMKY TOBAPHUMMU IIap-
tHepamu Oynu Himeuumna, [lonbina, Itamis, Yropmuna, To6To Ti cami kpai-
HU, ajie 3 IHIIUM cIiBBigHOIeHHSM. [[ikaBuM € Toi akT, mo iMIIopT ryma-
HiTapHOI moromoru ckyias 79 murH gosi. CIIIA — 11e Beboro y 2,2 pasu Gliblie,
HUK y ciuni-sucromaa 2013 pory. 3arasmom 3a 2014 pik excropt 1o €C 3pic
moHax Ha 10%, a iMmopT ckopoTuBcs moHa Ha 20%.

Bitunsasamna mpoMucI0BICTD XapaKTEPU3YETHCS BUCOKOI0 €HEPTOMICTKICTIO
BHACJIJOK MEPeBAKAHHS B Ii CTPYKTYpPl BaKKOl 1HIycTpii, MaTeplabHO-
TexHIYHA 6asa KOl € 3acTapijionn. B ¢Bo Uepry MosKHA BIOSHAYUTH BUCOKY
KOHKYPEHTOCIIPOMOYKHICTh €BPOIENCHKUX KPAiH Ha PUHKY BHUCOKOTEXHOJIOTI-
umol mpoxykiri. Came 111 dpakT Ial0Th MOACHEHHS CUTYAIlll, IKY MU CIIOCTE-
piraeMo: y TOPriBJIi TOBApaMy 3 BUCOKOI YACTKOIO JOIaHOI BAPTOCTI B Y Kpai-
HI CaJblI0 € BiI'eMHUM Ha IIOCTIHHIZ ocHOBi. IIpoTe MoHA cmomiBaTHCh, IO
HOB1 ymoBu Toprisii 3 €C 3a0e3mnedyaTs BIJHOCHE 3HUKEHHS I[IHA HA TEXHO-
JIOTIYHI JIIHII T4 yCTATKYBAHHSA, 10 3 YACOM IIO3UTHUBHO BILJIMHE HA OHOBJICH-
Hs MaTeplaJbHO-TeXHIYHOI 0a3M THUX Tajiy3ed IIPOMUCJIOBOCTI, JIJIs IKHX 00-
JaHaHHS B YKpaiHi He BUPOOJISIETHC.

Taxum yuHOM, CTae OUEBHITHUM, IO JIOCATHEHHS 0aKaHOr0 MO3UTUBHOTO
TOPTOBEJIBHOrO caiabao 3a 11 micariB 2014 poky cTasio MOKIUBUM, B IIEPIITY
4epry uepe3 3HAYHE CKOPOUYEHHS eKCIIOPTY Ta IMIIOPTY TOBapiB (3a aHAJIOTI-
uyuni nepiox 2013 poxy Ha 12,7% Ta Ha 28,9% Bimmosimuo). Basyouuncs Ha
PO3IJISHYTUX JAHUX MOYKHA 3POOWTH BHCHOBOK, IO IO3UTUBHUMI OaJiaHC
CIIPUYMHAJIA He YCHIIIHA peasriaallis 3aXo/IiB 3 IMIOPTO3aMIIIIeHHs, a KaTac-
TpodpiuHe IaIHHSA BHYTPIIIHBOrO MOMHUTY B YKpaiHi. A ITOSICHEHHS ITbOMY
SIBUIIY MOYKHA 3HAUTH Y BIICYTHOCTI ITIEBHOI MOJITUYHOI TA €KOHOMIYHOI cTa-
017IBHOCTI B KpaiHi, BIPOBaKeHH] QiCKATIhHUX 3MIH (aIiHHSA PIBHS I0XO/IIB
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uepe3 1HQIAII0, 301IBIITEHHS MONATKIB Ta 300PIB), a TAKOXK 3acTepeskHl di-
HAHCOBI 3aX0I¥ HAacCeJIeHHd (TaK 3BaHI «MaTPALlHI» HAKOIIMYCHHS).

Jlimepamypa: 1. Ogiyitinuti catim Jepowcasro2o komimemy cmamucmuKku
Vepainu — www.ukrstat.gov.ua

B 3%

VIIK 338.48 (477)

I'ycaes A.IL
PO3BUTOK TYPUCTUYHOI TH/IYVCTPIi
B KOHTEKCTI CYYACHUX IVIOBAJIIBAIIMHUX ITPOIIECIB

Xapriecorutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: k.e.H., npogh. Cidopos B.1.

CydacHa CBITOBA €KOHOMIKA XapaKTePHU3YETHCSA ITePeBaroo chepu mocayr
HAJ] MaTeplaJbHUM BUPOOHUIITBOM. J0KpeMa, TYPU3M € OJIHIEI0 13 1 Haumpu-
OYTKOBIIINX 1 HAMIIEPCIIEKTUBHIIINX rajIy3ei, AKa IHTeHCUBHO PO3BUBAETHCS
ocraHHIM yacoM. Ha dacTky Typuamy mOpuIIagae TPETHHA CBITOBOI TOPTIBJIL
mocsryramu, 10% CBITOBHX CIIOKMBUHMX BUTPAT 1 OJIM3BKO 7% CBITOBUX 1HBEC-
tuimi. PO3BUTOK Typr3My Mae CTUMYJIIOIOYNI BILIUB HA 1HIII Taay3i: TpaHCc-
MOPT, TOPTiBJIIO, 3B’ 430K, OyIIBHUIITBO, CLILCHKE TOCIIONAPCTBO, BUPOOHHUIITBO
TOBapiB HAPOIHOIO CIIOKUBAHHS TOIIO. TypHU3M CIpusie POINIUPEHHIO CBITO-
TOCIIONAPCHKUX 3B’SI3KIB, 3POCTAHHIO MIKHAPOIHOI TOPTiBJII TOBAPAMH 1 IO-
cayramu Ta 3abes3nedye eKOHOMIYHE 3POCTAHHS KpPaiH.

BunukHeHHs T100aJIBHOTO PUHKY TYPHCTHYHHX ITOCIYT, 1HTEHCUBHICTH
IPOIIECiB 1HTerpaIi MK TYPUCTUYHUMU ITAIPUEMCTBAMY 1 OpPTaHI3aIlAMU,
SIKl HaJeXKaTh Pi3HUM KpaiHaM CBITY, € OCOOJIMBICTIO CY4acHOI TYyPUCTHYHOL
cepu [1]. Came ToOMy PO3IBUTOK TYPHCTHYHOI iHAYCTPii B YKpaiHi HeoOXiTHO
PO3IJIANATH B yMOBAX (PYHKINIOHYBAHHA IVI00A3AIINHUX Ta IHTErPAIliHIX
IIPOIIECIB Ta BU3HAYUTH Miclle YKpaiHa Ha TYPUCTHYHIN KapTi cBiTy. OiHkn
MEePCIeKTUB TYPUCTUYHOI 1HIYCTPIi 1€ He BUCBITIOBAJINCA 3 TOYKH 30PY
IHCTUTYIIIMHUAX TPOIECIB (PYHKIIOHYBAHHS T'OCIIOIAPCTBO, II[0 POOUTH JIOCIIi-
JPKeHHS OLIBIN MPAKTUYHUM TA aKTyaJIbHIM.

3 MeTow 3HIMCHEHHS IIOBHOI'O 1 KOMILIEKCHOI'O aHAJI3y PO3BUTKY MisKHA-
POJIHOrO TYpU3My B KOHTEKCTI IHTErpalliiHuX IIPOIECIB 3 IBJIAEThCSA HeoOX1I-
HICTD JIOC/IIPKEHHS 1HTEerpalil pUHKIB TYPUCTUYHUX IIOCJIYT Y CBITI1, JJIS YOTO
3aCTOCOBYIOTH CTATHCTUKY TYPHUCTUYHHX IIPHOYTKY 1 BHUTpAT, AKA MICTHTH
BAPTICHI OIIHKY Typuamy. Bumip MICIisT MIsKHAPOIHOTO TYPU3MY Y CBITOBOMY,
perioHasIbHOMY a00 HAIlOHAJIBHOMY TOCIIOJAPCTBlI BM3HAYAKOTH 34 JIOIIOMO-
rOI0 CIIIBBIIHOIIEHHS 00 €My IIPUOYTKY BiJ MIKHAPOIHOIO TYPHU3MY 3 PO3Mi-
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pom cBitoBoro, perionasbHoro BBII a6o BBII kpainu. Takox s 1poro
aHaJI3y PO3IVIANAIOTH 3HAYEHHS YACTKY TYPUCTUYHUX HAIXOMIKEHb B €KCIIO-
PTi, YaCTKU 3afHATOr0 HACEJIEHHA y cdepl TYPpU3My, HAIXOMKEHH TYPU3MY
Ha JyUly HaceJIeHHsl, BUTPATH HA TYyPH3M HAa [AyIUIy HACeJeHHs, CIIIBBIIHO-
IIEHHS CAJIBI0 TYPUCTHYHOTO, TOPTOBOTO TA ILJIATIKHOTO OAJIAHCIB TOIIIO.

3a gauumu BeecBiTHbol Typucruunoi Opramizamii (FOHBTO), y 2009 p.
CBITOBHUH JTOXOJT BiJT MIsKHAPOIHOTO Typu3My ckjiaagas 851 mutH foit., a y 2013
p. Bupic go 1,2 Tpau mgou. o Bkasye Ha MO3UTHBHY TEHIEHIIO Y PO3BUTKY
MixkHAapogHoro TypuaMmy [2]. Taxosm 30LIBIIYEeTHCA KIIBKICTH TYPHUCTHUHHUX
B’i3miB (Tabs.1). Ak cBiquaTs maHl TAOGIHII, 32 BUHATKOM II0OYATKY €KOHOMIY-
HOI KPM3W, Y CBITI CIIOCTEPITaeThCs TEHIEHITS 3POCTAHHS TYPHUCTUYHUX II0-
TOKIB.

Tabanga 1
TypuctuuHi BI3aH y CBITI 32 pOKaMU

Poku Typucruawi Bi3gu (MTH)
(dacTKa 0 MOIEePeIHHOTO POKY)

2009 882 (-3,8%)

2010 939 (6,5%)

2011 990 (4,4%)

2012 1035 (4%)

2013 1087 (6%)

Crnaderno asmopom 3a darnumu [2].

Kpainu, ax mpasuiio, 3a IpiOpUTETHUN HAIPAMOK TIAJILHOCTI BBAKAIOTH
B'I3HUI TypHU3M, OCKLJIBKY 3 HUM OB A3aH1 3HAYHI HAJIXOIKEHHS BAJIIOTH JI0
KpalHy Ta MyJIbTHUILIIKATABHUMN eeKT IJIA PO3BUTKY €KOHOMIKH 1 II0B’sI3a-
HUH 3 IIUM PO3BUTOK TYyPUCTUYHOI 1H(pacTpykTypu. KigbKiCTh MIKHAPOIHUX
TypucTHYHUX TpubyTKIB y 2011 p. 30imbimuiack Ha 4,4% 1 ckaaaa 990 muH y
nopiBasgHH] 3 939 Muta y 2010 p [3]. ¥V 2012 p. KiTBKICTH MIKHAPOIHUX TYPHU-
criB 3b6urbmmiIack Ha 4% (135 mun) y mopisuaaH] 3 2011 p [3]. ¥V 2013 p.
TEMIIH 3POCTAHHSA IIPOJOBIKUINCH 1 gocarian 5%. Haibiapim TeMou spocTaH-
HA mpomemMoHcTpyBasa Asia (Ha 6%), Adpura (a 6%) 1 €spoma (aa 5%). B
A3ii HaNIOMy JIAPHINTAM HAPSIMKOM 3ajulinaerbes perion Ilisaiuno-Cximgmol
Aazii (IICA). V €spomi Bce momyssipHimmumu craoTb Cximwi perionu. Typusm
y kpainax [{CE s6inpmses Ha 7% [3].

Takosx BAKJIMBUM € IMOOAYNTH OUHAMIKY YACTKH HPUOYTKY BLI MIsKHAPO-
muoro typuamy y cBiti y BBII (tabu. 2). I'padgiume 300paskeHHsS OUHAMIKH
3MIHM YaCTKM IpuOyTKY Bix MiskHapomuoro typuamy y BBII cBiToBoi exoHo-
MIKH 32 POKaMHu 300paskeHo Ha puc. 1.
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Tabnuiga 2
Yacrra npubyTry Bijg MiskHapogHOTo Typuamy y cBiti y BBII 3a poxamu

Poxu | MT (mosn. CIITA) | BBII (mosn. CIITA)
2009 62,25 Mol 851 Mt
2010 76,2 MJTH 928 MmutH
2011 69,9 maH 1,042 TpaH
2012 83,2 MmutH 1075 TpaH
2013 85,5 Mt 1118 TpaH

Crnaderno asmopom 3a darnumu: [2]

OTpumaHHS ExoHoMmis Ha
JIOCTYILy J10 6araTboXx BHAAX

PHHKIB BUPOOHUYUX
napTHepiB \ / BHTpAT
IIpuunHu Betymy 10
MDKHApOIHHX CTpaTEeriyHUX

BuxopucraHHs = ‘¢— ANBSHCIB Ontnmizaris
HOBUX —> HIJAKP
TEXHOJIOTIH
Hoctyn o

CxopoueHHs Jacy

MarepiajibHUX i
TSI HOBOBBEJICHB P

HCMaTepiaﬂBHI/IXaKTI/I

Puc. 1. lunamika 3MiHE YaCTKHU JOXOIIB BiJ MIsKHAPOIHOIO TYPU3MY
y BBII y cBiTi 3a pokamu [2]

Anaumia maHux TaOJIUIb OKA3aB, 10 HA PUHKY MIKHAPOIHOIO TYPU3IMY Y
CBITI iCHy€ IIO3UTUBHA TEHJEHINS J0 301JIBINEeHHS TYPUCTUYHHUX MOTOKIB (Ki-
JIbKICTHh MIsKHAPOIHUX TpuOyTKIB y 2013 p. 36LrbmmIack Ha 5% MOPIBHAHO 3
2012 p.) Ta mpubyTKy Big MixkHapomHwmX HpuOyTKIB (y 2013 30i7mbIIHUBCA HA
2,7% Bimmosiguo 1o 2013 p.) [3]. YacTra moxomay Bim MISKHAPOIHOTO TYPHU3MY
y csitoBomy BBII y cepemabomy KosmBaeTbess HABKOJIO 7,5% 3a OCTAHHI I SITh
POKiB. Y peaslbHOMY BHpPasKEHHI CyMa IIPUOYTKY Bl MISKHAPOIHOIO TYPU3MY
(ckopuroBaHa 3 ypaxyBaHHSAM KOJHMBAHb KypCy BaJIIOT Ta 1HQJIALID) 3pociia
Ha 5%, a obcar mpubyTKiB — Maike HaA 7%, 10 CBIAYUTH PO TICHUMN B3a€MO-
3B’S30K MK 000Ma IMOKA3HUKAMU 1 MIITBEPIKYE, 10 B IEPIOJ BIITHOBJICHHS
00CsATY MaIOTh TEH/IEHIN0 BlTHOBJIIOBATUCS IIIBUIIIE HIK HAAXOMKEHHS [4].

Perionaspauit posmoniss MiskHAPOSHUX TYPUCTUYHHUX IIOTOKIB B OCHOBHO-
My CKJIaBCA OaBHO. Ha cBITOBOMY pMHKY TypH3My 3HAYHO BUILIATHCI CB-
pomeiicbkuii 1 AMepukaHCbKUM TypucTruHl Mmakpoperionu. Cepen kpaiH, siKi
OIpPUAMAIOTh TypuCTiB, BUAULIOTECA DOpanrisa, CIMA, Iramis, Iecnawmis, Ku-
rtaii, KHP. Ognak, B octanHl yacy 301/IBIIYIOTHCS TOTOKU TYPUCTIB JI0 KpaiH,
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SIK1 PO3BUBAIOTHCS, & TAKOMXK Y ITOCTCOIiamicTudHl kpainu. Po3suHeH] kpainu
3IIMACHIOITH MACIITAOH] IHBECTHUIIT y TYPUCTAYHY 1H(PACTPYKTYPY KPAlH, 110
posBuBatoThbes. IIpore 3a manmumu BeecBiTHBOro 0aHKy, OJIM3BKO IIOJIOBHHK
BCHOTO TIPHOYTKY Bif TypHU3My HAIXOOWUTH 3 KpaiH, II[0 PO3BHUBAIOTHCS, IO
posBuHeHux Kpain. Ile mor’s3amo 3 TuMm, 1m0 B 1HAYyCTPil Typu3My 0araTtbox
KpaiH JOMIHYIOTH 1HO3eMHI (bIpMHU, K1 HAIIPABJIATD OLIbIILY YACTHHY CBOIX
mpubyTKiB HA G6aThbriBnuHY. OTiKe, SKIIO0 PO3BUHEHI KPAiHU €KCILIyaTyBaJIu
CHPOBUHHI Ta TPYIOBI PECYPCH KpaiH, [0 PO3SBUBAIOTHCS, TO TeIep BOHU IIe-
PEeHIILIn J0 eKCILIyaTallil iX TypuCTUYHAX pecypcis [5].

3riguo 3 maunmyu Buiycky «Bapomerpa mizkuapoguoro typusmy» IOHBTO,
y 2011-2013 pp. IMO3UTHUBHI TEMIIX 3POCTAHHS CIIOCTEPITaJIMCA ¥ BCIX pPerioHax
cBiTy, 3a BuHATKOM bimspkoro Cxomy 1 [liBHiumOi Adpuku, 10 MOMKHA MOsIC-
HUTU TOJITAYHOI HecTablihHicTO. Jlimepamu 3a TeMmamMu 3pOCTaHHS CTAN
ITisgenna Amepura i IliBnenna Asia (+15% koskHA), 32 HEUMH iIyTh KpaiHu
misgenninre Caxapu (+13%) i enrpanbra ta Cxigaa €epona (+12%) [2].

Temmu spocranus AsiaTchbKo-THX00KEAaHCHKOTO PErioHy — OIHI HAWBHU-
mux y 2010 p., y 2011-2013 pp. memro cuoBuibHMIHCA (+6%), X0ua iX CIIif
POSIJIAZATH HA TJI Jy»e XOPOIIUX pe3yJIbTATIB 34 IOIepemIHl PoKku. Bliabin
BHUCOKMMHM y TIOPIBHSIHHI 3 OYIKYBAHWMHU BUSIBUJINCS pe3yJibTatu €Bpomu
(+6%), 3ymoByIeH] BIGHOBJIEHHSIM TypuCTHYHOI akTuBHOCTI B llenTpasbHii 1
Cximuiit €Bporri 1 THMYACOBHUM I1ePEePO3MOIIIIOM TYPUCTHIHUX ITOTOKIB y Ha-
npsmry [liBmennoi i CepenzeMuOMOpChKOI €Bponu y 3B'A3KY 3 IOMIIMHA B
IliBuiuniit Adpwui (—9%) 1 Ha Brausbkomy Cxomi (—10%). Temnu 3pocranus
Awmepurancbkoro periony (+5%) BIIIIOBIIAJIM CePeIHBOCBITOBUM, IIPU IIHOMY
XOpOIIN Pe3yJabTaTh IpojaeMoHCcTpyBamu kpaiuum [liBmennoi Amepuru 1 Ka-
pubcbKoro Oaceitny, ase 3uayHo HuK4Yl — Kpainu [liBaiunoi Ta [lenTpambroi
Awmepurn [2].

OTsxe, MOKHA KOHCTATYBATH, 110 HA JAHOMY eTalll PO3BUTKY CBITOBOTO T'oC-
OJAPCTBA CIIOCTEPITAaeThC TEHIEHITA TOCUJICHHS IHTerpalliifHuX IPOIIeciB, y
TOMY YMCJ y chepl TYPHCTUYHUX IT0ocayT. Takuii crad o0yMOBJIEHU, HAacCAM-
mepes, TMHAMIYHICTIO 1 Hellepea0adveHICTI0O PUHKY TYPUCTUUYHUX IOCIYT.

Jimepamypa: 1. Ienxyrnosa M.C. MixcHapoOHuii mypusm y cucmemi cei-
M08020 20CN00APCMEa: pe2ioHabHUl acnekm: meau donosioeti / M.C. Ien-
rkyrnosa. — X.: XHY, 2011. — c. 305-308; 2. UNWTO Compendium of Tourism
Statistics and data files [Enexmpon. pecypce]. // World Tourism Organiza-
tion / Yearbook of Tourism Statistics. — 2008-2013. — Peowcum oocmyny:
http:/ /statistics.unwto.org/publication/compendium-tourism-statistics2014
—edition; 3. Travel and tourism impact 2013 [Enexmponnuii pecypc]. /
WTTC, 20138. — Pesxcum docmyny: hitp://www.wttc.org/site_media/uploads
/downloads/world2012.pdf; 4. Yeats A. Does Mercosur’s Trade Performens
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Raise Concerns About the Effects of Regional Trade Arrangements?: policy
research working paper / A. Yeats. — Washington, the World Bank, 1729. —
39 p.; 5. Caiim depoicasrol cayxcou mypusmy ma kypopmis [Enexmpornui
pecypc]. — Pesxcum docmyny: hitp:/ /www.tourism.gov.uaq.
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Hanuenrxo E.B.
OKOHOMUWYECKAA UHTEI'PAIIUA EC 1 EAQC:
COCTOAHHUE U BOBMOKHOCTHAU

Xapvrosckuli HauuoHAbHLLL YHUepcumem umernu B.H. Kapasurna
Hayurbiii pykosooumens: 0.3.1., npogp. Axyboscruii C.A.

B mocnenume nBa mecATHIIETHSA HWHTepeC K PETHMOHAJIBHOM HHTETPAIldN
Pe3KO BO3POC, YBEJIWUYMUJIOCH KOJHUYECTBO BHOBD CO3JAHHBIX PETHOHAIBHBIX
TOPTOBBIX COTJIAIeHni. PernoHasmam mpeBpaTuiicsa B JOMUHUAPYIOMMA dak-
TOP PA3BUTHUSI MUPOBOM TOPTOBJIM, HHBECTUIIMHI U MOTOKOB Tpyaa. OH oKa3bI-
BaeT CUJIbHOE BJIWSHHUE, KaK Ha 9KOHOMHUYECKHEe, TAK U HA IIOJUTUIECKUE
B3aMMOOTHOIIIEHUST MEKIY CTPAaHAMH, CTABS UX IIepe]l BEI0OPOM: BCTYIIATD JIK
B TOT WMJIM WHON TOPTOBHIN OJIOK, KAKYI0 M3 (DOPM HHTETPAIIAM IIPEIIoYecThb
Ha JAHHOM JTalle U TaK Jajee.

OKOHOMUYECKASI MHTErPAIysa MOKET IPUHUMATE pasHble (DOPMBI B 3aBU-
CHMOCTH OT TOTO, KAKHUE IeJIU CTABAT IIepes] co00i yJacTBYOIre B HEM cTpa-
uel. [Ipu aToM He CyIecTByeT eIMHOr0 YCTOSBIIETOCA IOAX0a K KJIACCHU(U-
KAl THUIIOB PETHOHAJBHOM 9KOHOMUYECKON MHTETPATINH.

BTO Bmimenser Tpu BHIa PErdOHABHBIX TOPTOBBIX COMVIAIIEHUM: 30HY
CBOOOTHOM TOPTOBJIM, TAMOYKEHHBIM COI3 U COTJIAIIEHNE 00 dKOHOMUYECKON
uarerpamuu (Economic Integration Agreement). Corsacuo cratee XXIV
I'ATT (maparpad 8 B), 1o 30HOI CBOGOIHOM TOPTOBJIM IIOHHUMAETCS TPYIIIa
¥3 IBYX WK OoJiee TAMOYKEHHBIX TEPPUTOPH, B KOTOPHIX OTMEHEHBI ITOIIJIH-
HBI ¥ IPYTHe OTPAHUYUTEIbHBIE MePHl PEeTyJINpPOBAHUS TOPTOBJIHU (32 UCKITIO-
JeHreM Mep, pasperraeMbix ctaTbaMu X1 — XV u XX) npakTudecKku s Beei
TOPTOBJIA MEMKIY COCTABJISIOIIMMU TEPPUTOPUSAMH B OTHOIIEHWH TOBAPOB,
mpoucxoganux u3 atux reppuropuii. [laparpad 8 a crareu XXIV ompenens-
€T TAMOSKEHHBIN COI03 KAK 3aMEeHY JIBYX WJIM HECKOJIbKUX TAMOMKEHHBIX Tep-
PUTOPHI OJHOM TAMOMKEHHOM TePPUTOPHE TAKUM 00pas3oM, uTo [4]:

1) TOIIMHEL U IPyTHe OTPAHUYUTEIbHBIE MEPHI PEryJIUPOBAHUS TOPTOB-
i (3a HUCKJIIOUYeHHeM Mep, paspenraeMbix crarbamu X1 — XV u XX) ormens-
0TCS B OTHOINIEHWM IPAKTUYECKH BCEM TOPTOBJIM MEIKIY COCTABJISIOIIHMMU
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TEPPUTOPUAMHU COI03a WJIM, 110 KpaiHel Mepe, B OTHOIIEHUU MTPAKTAYECKHU
BCe#l TOPTOBJIM TOBAPAMHU, IPOUCXOSIIIIIMHE M3 ITUX TEPPUTOPHUIA;

2) IPaKTUYECKH Te ’Ke TOILIMHBI U JIPyrhe Mephbl PeryJJIMpPOBaHUS TOP-
TOBJI TIPUMEHSIIOTCS KAKIBIM YJIEHOM CO0I03a II0 OTHOIIEHUI0 K TOPTOBJIE C
TEPPUTOPUAMHU, HE BKJIOUEHHBIMH B coio3. Corsamrenue 06 aKOHOMUYECKOMN
unrerpamnuu ompenesnser cratbss V ['ATC, B coOTBETCTBHMH C KOTOPOH OHO
[pearnoJaraerT CHATHe 6AphbepoB HA IIYyTHU JIBUMKEHUS YCIYT M HWHTETrPAIUA0
PBIHKA TPYIA.

B cBow ouepens, OOCP srigesnsier yeTbipe GOPMBI PETHOHATIBHON dKOHO-
MHUYECKON MHTErpaliuu: 30HY CBOOOMHOM TOPTOBJIM, TAMOMKEHHBIN 0103, 00-
WA PHIHOK ¥ 9KOHOMUYECKHUi coro3. [lo o0mmM pHIHKOM ITOHUMAEeTCs Ta-
MOYKEHHBIA COI03 C ITOJIOMKEHUSMU I10 JIMOEePAIHU3AIINN JIBUMKEHUS (PAKTOB
IIPOM3BOJICTBA (JIIOZEl W KaIlMTasaa). DKOHOMHUYECKHN COI03 IPEJICTABJIISIET
c000# OOIIMI PBHIHOK, BKJIIOUAIOIIUI MOJIOMKEHNS O FapMOHHU3AIUN PAga Ha-
IpaBJIEHUH d9KOHOMUYECKOH TOJIUTUKH [1].

Taxum obOpasom, Jbas KJIaccupUKAUSA HOAPA3yMEBAET, YTO PEruo-
HaJIbHASI 9KOHOMHYECKAs HHTErpalysi OBIBAET HECKOJHKUX YPOBHEH WU
crereHel riryouHbL. [1py aToM MMeeTcs B BUY, UTO K IIPEIBIAYIIEMY YPOBHIO
WHTErpanuu qo00aBJISIOTCS OpeleIeHHbIe 2JIEMEHThI JIUOepaIn3aliyu ooIe-
T'0 9KOHOMHYECKOTO ITPOCTPAHCTRA, TAKHE KAK:

— IUKBUOALINAA TAPUQOB U Psaaa HeTapu(@PHLIX 0apbepoB MeKIy CTPaHAMK
(30HBI CBOGOIHOM TOPTOBJIM MJIM YACTUYHBIE/CEKTOPAIbLHBIE 30HBI CBOOOIHOMN
TOPTOBJIN);

— yCTAHOBJIEHKE O0IIEro TAMOKEHHOT0 Tapruda (TAMOYKEHHEIH COM3);

— obecrieuenne CBOOOJIBI JBUKEHUS TOBAPOB, YCJIyT U padoueir cuybl (00-
MUY PHIHOK);

— TapMOHHU3AIUS OJUTHKN B 00J1aCTH KOHKYPEHIINH, CTPYKTYPHOI, duc-
KaJIbHOM, MOHETAPHOM, COIMAIbHOM IIOJIUTUKN (9KOHOMUYECKUI COI03);

— YHUQUKAIUA 9KOHOMHYECKOM MOJUTHKU U CO3JAaHUe HATHAITMOHAJIH-
HBIX HHCTUTYTOB (3KOHOMUYECKHUI U IIOJIUTHIECKUA cot03) [3].

B macrosamee BpeMs (pOpMBI 3KOHOMHUUYECKOM WMHTErPAIUU ITOCTOSHHO
Pa3BUBAIOTCS, YCJIOMKHSIOTCS M CTAHOBATCS BCe 00Jiee KOMILIEMEHTAPHBIMU.
Hampumep, 30mHa cBOOOMHON TOPTOBJAM UM TAMOYKEHHBIM CO3 MOTYT COIEp-
sKaTh B cebe aJieMeHTHI 0oJiee BBICOKHX YPOBHEHM MHTErpaIlii, B YACTHOCTH
CHUKeHUe HeTapu(@HBIX 0apbepoB, a TAKMKe CHATHE OTPAHUYEHHUI B TOPTOBJIE
yCJIyramu, JBUKEeHUN KanuTaia u pabodeil CUIbl. JTO CBSI3aHO C IIOHUMAaHHU-
€M TOTO, YTO C TOUKH 3PEeHUS BO3IEeNCTBUS HA 9KOHOMUKY YCTPAHEHUE TOJIBKO
TOPrOBBIX 6APHEPOB MOYKET IIPUBOAUTH K FOPA3[0 MEHBIIIUM HOJIOKUTEIHHBIM
atbderram, uem Gostee rirybokast maTerparms [1].
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Jlnst popmupyromerocst Eppasuiickoro corosa riry0okas sKOHOMHYECKAST
unarerpamus ¢ EC upesspruaitno Baskua. Bo-mepBeix, EC — aro kpymHeiimmit
Toproeeiii naptHep Poccum m Kasaxcrama, GoJiee MOJIOBHHEI TOBApP0O00OPOTA
Poccuiickoit ®enepanmu npuxomurcsa Ha EC (Poccust, B cBoo ouepens, ABIIA-
eTCsA TPEThUM II0 3HAYMMOCTH TOPTOBBIM ITapTHepoM EBpocorosa). Bo-BTophIX,
EC mor 6Bl cpIrpaTh BaskKHYI0O POJIb B PEIIeHUM IIPO0JIEeM MOIepPHU3AINN
crpard TC. B rtperbux, 3apoxmarmomuiics EBpasuiickuii coi03 B HACTOAIIEE
BpeMsi HHUITUUPYET PSJI COTJIANIIEHHUI 0 CBOOOIHOM TOproBJe ¢ 6ojiee MeJIKH-
mu maptaepamu, B Tom unciie ¢ EACT u Beernamom. EBpocoros cienyer pac-
CMaTpPUBATh KAK OCHOBHOTO JOJITOCPOYHOIO IapTHEpa B 9TOM KOHTeKcTe. B
YeTBEPTHIX, IIPo0ieMa YKpawHbI MOKET B KOHEUYHOM cueTe OBITH pelreHa
TOJIBKO B PaMKAX TJIyOOKOM oKOHOMHYECKOH Kooreparmu Mexay EC u Espa-
3UMCKAM 3KOHOMUYECKUM COI30M, UTO ellle 0osiee 00yCIOBJIMBAET BAKHOCTH
TAKOT0 COTPYIHUYecTBA [4].

Onnraxo EADC Oymer saumHTepecoBaH He IIPOCTO B JOIOBOPE O CBOOOIHOM
TOPTOBJIE, a B IIyOOKOM, BceobbeMIIIoONIeM coryianieHun ¢ EBponetickum como-
3oMm. [Ipororursr morenrmanbaoi narerpamuu mesxay EC u EADC muo0r006-
PAa3HBI — OT TVIYOOKOTO ¥ BCEOOBEMITIOIIETO COTJIAIIEHUS O CBOOOIHOM TOPTOB-
sie (DCFTA) no BcecTopoHHEr0 TOProBo-akoHOMMYeckoro corviamenus (BTOC
— comprehensive economic and trade agreement — CETA) [2].

IlocemHee BHICTYHAET IOPUOUYIECKONM (POPMOM IPUHITANNAILHON TOTOBO-
peunoctu, gocrurayroii B 2013 rony EC u Kanamoir. ['oroBsmeecsa Tpancar-
JaHTHYecKoe ImaprHepcTBo 1mo Toprosie um umuHBectuimaMm (TTIP) — raxke
rIy00KOe 9KOHOMHUKO-TOPTOBOE COTJIAIIIEHNE TI0 CBoei hopMe, OXBATHIBAIOIIEE
Maccy JOMEHOB HapsIy ¢ JIMOepaIn3alirneil TOProBJIM TOBAPAMH U yCIIyTaMH.

ITo mamemy muenuio, CETA MoskeT paccmMaTpuBaThCs B KAYECTBE OTHOIO
u3 ygausix mpororuros A EC-EAQC, rinasubIM 06pa3oM B CHILy TOTO, YTO
W3-3a CYIIECTBYIOIIEH CTPYKTYpHI ToproBim Poccuss u Kasaxcran He 3amHTe-
pecoBaHBI TOJILKO B peskuMe cBobomuoi Toproim ¢ EC. Ilpu atom oueBu-
HBIe TIPO0JIEMBI, CBSI3aHHBIE C YCTYIIKAMU B TOPTOBJIE, TOJIMKHBL OBITH KOMIIEH-
CHPOBaHBI BRITOIAMH B Ipyrux cdepax [1].

Cuemyer ormMeTuThb, 4TO IOJHOIEHHBIE Ieperoopel EC—EAJC Hesos-
MOKHBI 0e3 YJIeHCTBA BCeX CTpaH KBpas3uiicKOro sKOHOMHYECKOTO €032 B
BTO. Coorsercreenno, Poccun cienyer okasars momnmeps:kry Kasaxcrany u
ocobenro Bemapycu B ux meperosopax B sKemese. B mpunimme, Poccus
IIOJI’KHA CTATh JIOKOMOTUBOM JJIST 9TUX IBYX cTpaH Ha ux mytu B BTO.

Kpyr moreHIMaIbHBIX BOIIPOCOB, KOTOPBIE MOTYT CTATh IIPEJIMETOM CO-
riamieHus (WM COTJIAIIEHUH), BEJUK W BKJIIOYAET JIECATKU Io3uimii. Bor
HEKOTOPbIE U3 HUX:
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. Toprosisa ToBapammu.

. [IpaBuia a71eKTPOHHON TOPTOBJIH.

. Toprosmst ycayramm.

. Yerpanenne HeTapudHBIX 0apbepoB.

. CroboHOe MBUKEHME KaIuTasIa.

. JIubepasmaanusa nocTyna Ha (DUHAHCOBBIE PHIHKH.

. Perynsarusuast kouBepreHIus (HOPMBI U CTAHIAPTHI).

0 3 O O =~ W N

. IIpaBa uHTELIIEKTYAIHHOM COOCTBEHHOCTH.

©

. BsaumHoe mpusHaHMe OUIIOMOB, BKJIKOYAA IIPOdeccHoHaIbHoe o0pa-
30BaHUeE.

10. Be3BU30BHII peskUM, BRIIIOUAS ITAKET COTJIAIIIEHUI 0 PEaIMUCCHH.

11. Kanuuunrpagckas 00J1acTh.

12. O01pe peruoHbl COCeCTRA.

13. Maccossie oomens! B cdepe oopasoBauusa (Erasmus Mundus u T.1.).

14. PasBurme MeRIyHAPOIHON TPAHCIIOPTHON HHQPACTPYKTYPHI (aBTO-
MOOHJIBHBIE U $KeJIe3HOTOPOKHBIE KOPHUIOPHI).

15. Tperwuii oHepromaKer.

16. CosmaHue 00IIEero pEIHKA 3JIEKTPOIHEPTUH.

17. BaaumHBII JOCTYH K TOCYaPCTBEHHBIM 3aKyIIKAM.

18. [IpaBuyia KOHKYPEHITHH.

19. MexaHU3MBI MeIUAIINN KOHQIUKTOB [3,4].

3HauuTeSbHAS YaCTh 9TUX BOIIPOCOB HYSKIAETCS B TIIATEIHLHOM KOJIUYE-
crtBeHHOM aHasm3e. OTcooa HEOOXOTUMOCTE B GOJIBIIIOM HCCJIEI0OBATEIHCKOM
mpoekTe (MJIM IIPOEKTaX), B KOTOPOM OBbI COBMECTHO PabOoTasiM JIeCATKU JIKC-
neproB u3 EADC u EC.

Hecmorpsa Ha Texymmii Kpusuc, 00bEKTUBHO (PYHIAMEHT [IJISI B3AUMHOM
3aMHTEPEeCOBAHHOCTHA B O9KOHOMHYECKOM mHTerpanmu ectb. OH OoCHOBAaH Ha
TEPPUTOPHUATHLHON OJIM30CTH, 3HAYNUTEIBHBIX TOPTOBBIX IMOTOKAX, NMHBECTUIIH-
OHHBIX CBSI3SX, BOIIPOCAX IKOHOMHUUYECKOH 0e30IacCHOCTH, 3aMHTEPECOBAHHO-
cT cTpaH QopMupymoierocsi EBpasuiicKoro SKOHOMHUUYECKOTO €033 B
TpaHchepe eBPOHNEMCKUX TEXHOJIOTHM, HEePeIeHHOCTH BOIIPOCOB Pa3BUTHS
TPAHCTPAHUYHON WHQPPACTPYKTYPHI, HAJIUYAU OOIIMX COMPENeIbHBIX TOCY-
IapCTB U T.1I.

Jlimepamypa: 1. I'ecup B. Exonomiuna ma mexHosio2iuna Koonepauls 6
po3apizi cexmopise €EEIl ma Yrpainu. — [Enexkmponrnuii pecypc]. — Peocum
docmyny: http://www.eabr.org/general/ /upload/CI1%2020izdania/eei_1_
2014 _ivanter_etc.pdf; 2. Hearnmep B., I'eey, B. Ouenra Hapo0oxo3siicmeer-
Hbix nocaeocmeuti cozoanus EDII u npucoedunenus k nemy Yrpauwnwe //
IIpobnemovr npoernosuposarus. — M. — Ne3. — 2012; 3. Cadot, O., Malouche,
M., and Saez, S. (2013) Streamlining Non-Tariff Measures. A Toolkit for
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Policy Makers. World Bank: Washington, D.C.; 4. Camarero, M., Gomez, E.,
Tamarit, C. (2013) EMU and trade revisited: Long-run evidence using grav-
ity equations, The World Economy, 36, 1146—1164.

e
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Kaszaxosa H.A., Cagiu P.C.
EKOHOMIYHA JIAJIBHICTbD CYYACHHUX THEK

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina

Tpaucuarmionansal Kopropaini (THK) crarors Bce Glibin BaskIuBUMHA Cy-
O’exTaMM MIKHAPOJHUX E€KOHOMIYHWX 3B'si3kiB. TpermHa cBITOBOI TOPriBJIi
[IpUIAae HA BHYTPIIMHBO-GipMOBY Toprieiio B cucremi Bigmocun THE.
Binbimn gBox TpeTMH ycixX ILIATesKIB 3a Ilepedady TeXHOJIOTIl 3IiHACHIOETHCS
THEK. Bararo murasb cBITOBOI €KOHOMIKM BHPIIIYIOTH TaKl KOMIIAHII, a He
JIepsKaABU.

OcobausicTs mpaBoBoro mostoskenHs THR mossirae y smauHii apToHOMII y
BITHOIIIEHH] JEPIKaB y Pe3yJIbTaTl CTBOPEHHS CBOIX IIIPUEMCTB B KIJIBKOX
kpainax. Komu THK BuxoguTh Biu-HA-BIY 3 €KOHOMIYHO CJIA0KOI0 IEePrKaBOIo,
CITIBBITHOIIIEHHS CHJI BUSIBJISETHCS He B KOPUCTH OCTAHHBOI [1].

Ha misxkrapomuiin aperi THK momyTs unmHuTH IIKOLY QYHKITIOHYBAHHIO
BLIILHOIO PUHKY 1 HEPEeNIKOMKATA HOPMAJIbHIN JTIJIOBIA HPAKTHUII, TOMY IO
amiicuoBane y pamkax THE mmanyBamusa ckiragaeTses 13 CTBOPEHHS 3aKPH-
THUX CHCTEM MIMKHAPOIHOI TOPTIBJI, B SKMX 3HAYHMUI 00'€M TOPTIBJIL 3I1HACHIO-
€ThCA MK pipMaMu, 110 3HAXOAATHCS ITiJ] KOHTPOJIEM OJHIEl IPyIH KOpIopa-
miti. Kpim Toro, THK nparayTs mo MoHomosi3aiii BUpOOHHUIITBA 1 MAIOTh IJIS
IILOTO 3HAYHI MOMKJIABOCTI [1].

Oxuax 6yso 6 HepipHo posrysamatu THK sk a6comorae 3imo. THR 3 ix iH-
BECTHUIIAHOI0 MOOLIBHICTIO, 3 IITMPOKOI0 CHCTEMOIO 3B’SI3KIB, Y TOMY YMCJI # 3
YPAIOM, 3 BEJIMKMMHU MOKJIMBOCTAMU OPraHi3allii HayKOMICTKOIO, BUCOKOTE-
XHOJIOTTYHOIO BHUPOOHUIITBA BHCTYIIAIOTH BAMKJIUBAM (DAKTOPOM PO3BUTKY
CBITOBOI €KOHOMIKM. BOHM 3IaTHI IIO3UTHBHO BIJIMBATHA M Ha HAIIIOHAJBHY
€KOHOMIKY IIPUMMAIOYNX KPAlH, BBO3IYM KAIITAJ, IIepeJaloun HOBI TEXHOJIO-
rii, CTBOPIOYN MIIIIPUEMCTBA, HABYAYN MICIIEBUI IMepcoHaJl. B Iriyiomy
THEK BigpisHAIOTHCA Bif gepskaB OLIbII e(DeKTUBHOI, MEHII OIOPOKPATHYHOIO
opraHi3aifieo 1 TOMy BOHH HEPIJKO YCITIIIHO BUPINIYIOTH €KOHOMIYHI IIPO-
OJieMH, HIK JepP:KAaBH.

Moga mae #itu He 1po obmeskenHs misibHOcTi THK, a mpo crBopenHs Ta-
KHMX YMOB, B SIKMX IX IIOTEHIIIAJI CJIy?KMB OM IIO3UTHUBHUM COLUAJILHUM IILJISM.
Ax nep:kaBu peecrpairlii IeHTPY KOPIIOPAIii, TAK 1 IPUMMAOYl KPAIHKU BiAIIO-
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BIJAIOTh 32 BCTAHOBJIEHHS HAJIEKHOIO KOHTPOJIO 3a IX misubHicTio. OmHakr
Kopropaliil 6e3 0CoOJIMBHUX 3YCHJIb YHUKAKTH JePsKAaBHOI0 KOHTPOJIIO, BUKOPH-
CTOBYIOUM TOM (paKT, 10 iX IMIAIPHUEMCTBA 1 AaKTUBU PO3TAIIOBAHI y 0araTbox
kpainax. Tomy HeoOXimHMME eheKT MOKe JaTH TUIBKU MIKHAPOIHUN KOHTPOJIb.
Hampuriaazn, creopeno Kowmiciro 3 THK, a takosx Opramisaifizo eKOHOMIYHOIO
CITIBPOOITHUIITBA 1 PO3BUTKY, III0 KOHTPOJIIOITH misuibHicTh THE.

Ha ocnoBsi Buragenoro Mmosxua xKoucrarysaTu, mo THE e we mumre imre-
rPaJIbHOIO CKJIAJ0BOIO CYYACHOI CHCTEMM MIKHAPOSHHUX €KOHOMIUHMX BIIHO-
CHH, 4 ¥ YMHHHUKOM ii IOJAJIBIIOr0 IIePETBOPEHHS BiIIIOBIIHO 0 BJIACTHUBHUX
IM caMUM MOJIeJIei TOCIOAaPChKOL TiAIBHOCTI.

IIporecu ryobasmaarrii, mo BiZOyBAIOTHLCA B CYYACHOMY CBIT1, BIIIIOBiZA-
IOTh MPUHIIMIIAM TPAHCHAIIOHAJI3aIli 0i3Hecy, HaWOLIbII IIOBHUM BHUpa-
swenaaM axoi ¢ THEK. Ilposinai MikHapogHi KopIopailil oIIoCepesKOBYIOTh
3HAYHY YaCTUHY CBITOBOI'O TOBAPHOTO0 OOMIHY, TpaHCQEpTy TEeXHOJOTIH Ta
IHBECTUIIIMHMX IIOTOKIB 1 3HAYHOI MIPOI0 CIPUAITH IIEPETBOPEHHIO CBITOBOI'O
rOCIIOAAPCTBA HA CHCTEMHY IILIICHICTD 13 BHYTPIIIHBO Y3TOIKeHUMH MeXaHi-
3MaM# MOHETAPHOTO TA PEYOBUHHOTO O0aaHCyBaHHS [2].

Bonnouac pons THK y cyuacHomy cBiTi 6araTto B YoMy cyrepedsnBa. 30-
KpeMa, CBOECI0 MISIBHICTIO BOHM 3aKPIILIITh IePEPO3IOIiJI CBITOBOIO IIPO-
IYKTY HA KOPHUCTH IIPOBITHUX PUHKOBUX KPaiH 3a Jy’ke HU3bKUX ITOKA3HUKIB
CIIOKMBAHHSA y HanbigHimux kpainax Asii, Agppuru ta Jlatunceroi Amepu-
rku. Oguak came THK e 1 maxepesiom ta pymriiinorwo cusmoo HTII y kpaimax, 1o
possuBatoTbess. THE Bimirpaors BaskJIuBy posib y 3abes3lledeHH] 3aiHSITOCTL
Ta HAIXOIKEHH KaIliTaliB 0 INX KpaiH.

OcobauBy posis THE BimirpamoTs B eKoHOMIKaxX TpaHCGOPMAIIHHOTO TH-
Iy, OCKIJIbKYM aKTUBHO BILIMBAIOTH HA IIPOIECH IIPUBATU3AIII, PECTPYKTYPH-
3aIril BUPOOHUIITBA, OHOBJICHHS TEXHOJIOIIYHOI 0a3u, HAa 0a3UCHI MeXaHI3MU
dopMyBaHHS BiJHOCHH Mis coliyMoM i 0izHecoM. [Ipuuomy 3a ymMoB reoexo-
HOMIYHOI PECTPYKTYPH3aLlii MojesIel HAIlIOHAIBHOI CITeIlaIi3aliii BiJHOCHHK
TpaHsuTuBHUX exkoHoMIK 3 THK dopmytors mepcmexTwBHI Momesi ydacri
JIepsraB y Impoliecax MIBKHAPOIHOI Kooleparlii Ta moary mpari [2].

Vrpaina, sk npuitmaroua THK kpaiua, He mocisia HaJIeXHOro Micig B ixX
misnbHOCTl. HesBaskaroum Ha MMeBHI IPUPOLHI IIepeBard, BOHA Mae€ OOHWH 13
HAPHIKYNX [TOKA3HUKIB 3aJ[yYeHUM IIPAMHUX 1HO3eMHUX 1HBECTHIIN cepen
kpaiu [lenrpansroi Ta Cximuoi €sporrr, CHJI.

YV BUrIIsial mpAMUX KAIITAaJ0OBKJIAIEeHb B Y KpaiHy OyJio BBe3eHO moHAaI 2
MJIPJ JI0JI., IO CTAHOBUTH Maike 2/3 3araJbHOTO 00CATY OTPHMAHUX HEH0
OPAMUX 1HO3€MHUX 1HBECTHIIH, 1 cTBOpeHo mpuoan3Ho 9000 poboumx MicCIlhb.
Hait6ib1ry nmuromMy Bary MaioTh IHBECTHINI, cepeaHii oocar axux — Big 10 1o
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100 muta gosi. THK imBecryBasiu B o0carax, mo mnepeBuityioTs 100 MJIH 101.,
BITAI0OYM IIepeBary He I'POIIoBMM BHeckam. Jlimepom — KpaiHOo, IO Ji€ B
Vipaini Haibinem axtuBHO, € CIIA, ma gpyromy Miciii — KoMIIaHil Kpaid
€gpometicbroro Coway.

Hait6inpime komrrie 3apy6isxui THE imBecTyorh y XapdoBy IIpOMECIIO-
BicTh YKpaiHU, BIATAK Yy CLIBChKE T'OCIIOIAPCTBO 1 B TeJeroMyHikari. [uirm-
MU 3HAYHUMH HAPSIMaMU 1HO3€MHOTO 1HBECTYBAHHS € MAIIMHOOYIYBAHHSI,
po3apibHA TOPTIBJIS, IIAIPUEMCTBA IPOMAJICHKOr0 XapuyBaHHs, OaHKIBChKMI
CEKTOD, HMIAIIPUEMCTBA JIETKOI IIPOMUCIIOBOCTI.

Busnavanpna mpuunma BrIAmeHHS 1HBecTHIl B YKpaiHy — IONIYK HO-
BUX PUHKIB 30yTy. BliabImicTh 1HO3EMHUX 1HBECTOPIB IIPUBAOJIIOE IIepeayciM
BEJIMKMI BHYTPIIIHIA puHOK YKpainu (0iauspro 50 MutH cnoxkuBavis). Hasas-
HICTH JeIeBoi pobodol cuam € ICTOTHUM (PaKTOPOM JIMINE JJIsT 1HBECTOPIB-
mignpuemins. OmHar Haiumkdl cepen kpaim Cximmol €Bpomm BUTpaTyd HA
OILIATY MOpAaIll 4acTo 00epTalnThesA il HHU3BKOK IIPOJAYKTHUBHICTIO, HECTAYEHD
KaIiTany, CJa0KMM MEHEIKMEHTOM Ta PeryJISTOPHUMU IePeroOHaMH, II0
pobHUTH COOIBAPTICTD MPOAYKITII BHUIIOI, HIsK y CyCLIHIX KpaiHax [3].

Imo3emui iHBecTOpH, K IPABHUJIO, CIIOMIBAIOTHCA HA BHYTPIIIHIO CTABKY
moximuoeri B Meskax Big 10 go 30%. THE, axi samydaroTs KamiTasl g MeHIi
BIJICOTKH, 3a[0BOJIbHAIOTHECA CcTaBKomw, HukYown 3a 20%. Tomy THK moxxua
PO3TJIANATH SIK HAWKPAIIUY CII0CI0 3aIydeHHs JOBIOCTPOKOBUX 1HBECTHUINIH B
Vipainy. [Ipore mpoiiec 1HO3eMHOr0 iHBECTYBaHHS B YKpaiHI IaJbMye€ThCS
uncaeHHUMH ynHHKaMmu. OCHOBHI cepel HUX: HecTaOlIbHE M HAAMIpHE pe-
TYJIIOBAHHS; HEYITKA IIPABOBA CHUCTEMA; MIHJIUBICTH €KOHOMIUYHOIO Cepeo-
BUIIA; KOPYIIIisl; BEJIMKUN ITOJATKOBUIA TSATAp; IIPOOJIEMH II00 BCTAHOBJICH-
HfA YITKHUX IIPAB BJIACHOCTI; HU3bKHUM PIBEHb JIOXOMIB I'POMAJISAH; TPYIHOII Y
CIIJIKYBAHHI 3 YPANOBUMM Ta IIPUBATHU3AIIMHUMH OpraHaMH; MIHJIUBICTH
MOJIITUYHOTO CEePEeIOBUINA; BIICYTHICTH MATePlaJbHOI 1HPPACTPYKTYPH; IPO-
0J1eMU BUXOIy 114 BHYTPIIIHIN 1 30BHIIIHINA pUHKH [4].

IIpakTrka cBIAYUTE, 110 IPIOPUTETAMU JEP/KABHOI MOJITUKN MATh OyTH
nibepastisaliig pyxy KaIlTajy, BAJIOTHONO PUHKY Ta pemarpiaiii mpubyTKis;
3HATTS 00MEKeHb Ha YaCTKY 1HO3eMHOI BJIACHOCTI B YKPAITHCHKUX KOMIIAHIAX,
MiHIMI3allisg OIOPOKPATHYHUX O0OMEKEHb 1 3HMYKEHHS HMOJATKOBUX CTABOK Ta
3MEeHIIIeHHs KIJBKOCTI moaaTkiB [4]. B inTepecax 3asryuyeHHST 1HO3€eMHOTO Ka-
mTany YKpaiHa Mae IeperisHyTH M OKpeMi ITOJIOKEHHsS arpapHOoro ImpaBa.
Imo3emui iHBecTOpu mparHyTh, 1m0 MPUBATH3AINSA He JIMIIE CTBOPIOBAJIA
IHBECTUINIWHUMN 1 TIJIOBUH KJIMAT y Pe3yJIbTaTl 3POCTAHHS ITPOLYKTHUBHOCTL
€KOHOMIKH. BUIbIicTh 3 HUX BHCTyIIAe 3a IPUBATHU3AIN0 3eMutl. YKpaiHa
HEeI00TPUMAEe 3HAYHUX IHBECTHUIIIN caMe dYepe3 00MeKeHICTh IIpaBa Ha KyIIi-
BJTIO-TIPOJTAK 3€MJTi.
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Kaszaxkora H.A., Cunopos M.B.
IIEPCIIEKTUBBI PASBUTHUA XAPBKOBA B KOHTEKCTE
ET'O YYACTHUA B TPAHCTPAHUYHOM COTPYJIHUYECTBE

Xapriscvrkuli HaulonanbHUL YHisepcumem umenu B.H. Kapasuna

Ilo yucienHoCTH HacesieHUs, ITPOMBINJIEHHOMY, HAYYHOMY, HHTEJLJIEKTY-
aJILHOMY, 00pa30BaTEeJIbHOMY U KyJbTYPHOMY IIOT€HIIMAJIY XAapPbKOB — OIUH
3 BeIyIIUX TOPOI0B Y KPAUHEL.

B cBoe BpeMs DOCTM:KEHHIO TAKOIO IIOJIOYKEHHUS TOPOAY B 3HAYUTEILHOMN
Mepe MOCIIOCOOCTBOBAJIO €r0 9KOHOMHKO-TeorpaduyecKoe MoJIOMKeHre — OJIu-
30cTh K (QOPMHUPYIOIIEHCS YIroJbHO-METAIyPrUYecKoil 0as3e eBpOIefCKoM
uactu Poccuiickoit umnepun (Jloubace ¢ [Ipuguenposbem), ToBapHOMY 3€M-
JIeIeJINI0 ¥ MOPCKHMM IIOPTaM Ha Iore YKpPawHbI, OBICTPO Pa3BUBAKOIIEMYCS
npoMmelnieHHEOMy LleHTpY.

IIpokanka skeJjie3HBIX OPOT, COEIMHMBIINX IIPOMBINUIeHHBIH [leHTp C
YIOJIbHO-MEeTAJLJIyPrUIeCKOl 0a30#, CTEITHBIMU PAMOHAMM TOBAPHOTO 3eMJIe-
IIeJINsA, a TaKyKe MOPCKHUMHU IIOPTAMHU IIPUBEJIO K TOMY, YTO XapbKOB OKA3aJICA
B (pOKyce BasKHEUINHNX TPaHCIIOPTHO-dKOHOMHWYECKUX cBsa3ei. JlamHast oco-
OEHHOCTH MECTOIIOJIOMKEHMS OKA3aJIach BAMKHEWIINM KOHKYPEHTHBIM IIpe-
MMYIIEeCTBOM XapbKoBa Haj OPYTHMHK TOpogaMH cTpaHbl. K aToMy MOMKHO
Tak:Ke J00ABUTHL HAJIMYME HEeIlIeBOM pa0ouell CHJIBI, B IPUMBIKAIOIINX K IO-
poly paifioHaxX, ¥ TAKOTrO0 MOIIHOIO HAYYHOIO0 Y MHTEJJIEKTYaJILHOIO IIOTEeH-
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IMaJa Kak XapbKOBCKUU YHUBEPCUTET, MO3JHee XapPbKOBCKHUHN IOJIMTEXHU-
vecknii wHCTUTYT U np. BY3e1. Omnpenenennyio posb, y:ke B 20 crometnw,
CHIrpaJIo ¥ IpedbiBaHne XapbKOBA B PAHTe CTOJIUILLI Y KPAWHEL.

Takum obpasom — BaskHeHIIass 0COOEHHOCTbH XAapPbKOBA, CII0COOCTBOBAB-
asg pasBUTHUIO TOPOJA B IPOIILJIOM — €r0 9KOHOMHUKO-reorpaduiecKoe IoJio-
SKeHue.

IIpencrasisiercss 11es1ec000PA3HBIM BHISICHUTD — COXPAHWJI JIU XapbKOB
TAKUM K€ CBOE 9KOHOMHKO-Teorpad)uuecKkoe IIOJIOJKEHFe B HAallle BpeMsl U
CYIIIECTBYIOT JIM JIO CETOJHSIIHEro JHS (PAKTOPHI, 00ecreunBaBIlre eMy yC-
MelrHoe pa3BuTHe B mponuioMm. J[Jist Takoro aHaimsa OoCTAHOBHMCS HA CYyTH
COMEPIKAHUS TIOHATHS «9KOHOMHUKO-TeorpadiecKkoe MOJI0KEeHUEe».

OroHomuKo-reorpaduueckoe mosioxkenre (OI'TI) — aro coBOKyITHOCTE TIpO-
CTPAHCTBEHHBIX OTHOIIEHUUM KaKOT0-JIM00 CyOBeKTa XO3SMCTBEHHOH [es-
TeJIbHOCTH (MIPEIIIPUATHS, HACEJEHHOIO IIyHKTa, paiioHa, CTPaHBI, T'PYIIIIBI
CTpaH) K JPYrHUM, KOTOPBIE PACIIOJIATAIOTCA BHE eT0 IPEeHeJIOB W BJIUSIOT UJIH
CIIOCOOHBIE BIIUSATH HA €T0 Pa3BUTHE.

Cameblit mpocToii crocod rkosmmyectBernHo orenku DTl — pacuer koadppu-
IIUEeHTOB MePaAPXUUECKOr0 MOJIoMKeHusA. 110 aToMy moKasaTeo, paBHbIM 1,34 (
= 1,34), XappKoB B Ipenesax YKpawHbl OKa3blBaeTcs Ha 13-oMm mecre, yCTy-
mast IepBEHCTBO TAKMM ropojaM, kak Buwmnuiia, Kuposorpan, Ilosrasa,
Yepraccor, Kues u np [1, c. 47].

Ecnu ke olleHMBATH 9KOHOMHUKO-TeOrpaduyecKkoe MoJosKeHne XapbKOBa
OTHOCHUTEJIBHO TEeOIIOJUTUYECKOT0 MAaKPOPErruoHa, BKJIIOYAIONIET0 3apy0esk-
"yt Espomy, Poccuro, Kasaxcran, pecriyosmku Cpenneit Asum, 3axkaBkasbe,
Typumro, crpansr Bimskaero Bocroka n CeBeproit Adppurn — nepapXudecKui
K0o(p(PUIIEHT reorpadgprIecKkoro IMoJIOMKeHNsT XapbKoBa YJIYUIIAeTCsI, JOCTH-
raqa suavenus 1,11 (Kuepapx=1,11).

CutemoBaTesIbHO, T'EOITOJTUTAYECKOE IIOJIOMKEeHNEe XapbKOBA, T.e. COBOKYII-
HOCTH €r0 IIPOCTPAHCTBEHHBIX OTHOIIEHUM K CyOBEeKTaM IIOJIUTUYECKOM Hu
9KOHOMHUYECKOH [1eSITEeILHOCTH, PACIIOIATAIIINMCS BHE IIPEIeJIOB CTPAHEI, B
KOJIMYECTBEHHOM OTHOIIIEHUH HECKOJIBKO JIyYIlle, YeM BHYTPHU CTPAHHL.

OO0OOIIeHHBI aHAJIM3 COBPEMEHHOI'0 JKOHOMHUKO-TeOrpaduIecKoro IIo-
JIOsKEHUSA XaphKOBa II03BOJISET CIeJIaTh CJIEIYIOIIMe BHIBOIbI.

— 3anagHBI BEKTOP ITOJUTUYECKOM HAIIPABJIEHHOCTH IIPUBOJUT K TOMY,
YTO AKTHUBHOCTh OKOHOMHYECKHUX CBSI3eHM Bce 0OJIbIlle IIepeMelnaercs K 3a-
MaTHBIM TPAHUIIAM YKPAWHBL U ee IeHTPY (&, Kak IIOKA3aJIH, BHIIIE IIPUBE-
IIeHHBIE Pe3yJIbTATHl pacueTa MepapXuuecKoro Kod@HUIMeHTa MeCTOII0JIO-
SKeHUsT XapbKOBa, B OTOM OTHOIIEHWM OH YCTyIIaeT TOpOJaM CTPAHBI,
pasMeIanIMes OJIMKe K IEHTPY U 3amay).
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— PasopBanuchy wmiaM  3HAYUTENSHFHO COKPATHJINCH IIPOM3BOJCTBEHHO-
TEXHOJIOTUYECKHE CBSI3W XapbKOBa C IMPeAIpUATASIMU-CMeKHUKamMu B Poc-
cum u npyrux crpaHax opiBimero CCCP (r.e. ropon He mCIIob3yer CyliecTBo-
BABIIUX paHee CBOMX «KOHKYPEHTHBIX» IIPEHMMYINEeCTB B YACTH Hepapxude-
CKOT0 K03(p(PUIIMEeHTa CBOEI0 MECTOIIOJIOMKEHHUs I10 OTHOIneHuo K Poccuu u
IPYTUM CTpaHaM OOIIMPHOT0 MAKPOPErHoHa, BXOMASAIIET0 B 30HY €r0 9KOHO-
MHYECKUX UHTEPECOB).

— B macrosamee Bpemss XapbKoB He HAXOOUTCA B (POKyCe TPAHCIIOPTHO-
9KOHOMHUYECKHUX CBSI3€¥M YKPAWHEBI, & TEPPUTOPUS €ro 00JIACTU IIOCTEIIeHHO
IpeBpaIaeTcsi B OKPAWHHBINA PETrMoH CTPaHbL. TeM He MeHee, TOPOJT IIPOJI0JI-
JKaeT COXPAaHSATH yH0OCTBA CBOET0 TPAHCIIOPTHO-reorpadyryecKoro II0JIOMKe-
HUus (HaXO[5Ch HA IIepeceueHn MeKIyHAPOIHBIX CBA3ei: ceBep-IoT, BOCTOK-
3amay), OJIM30CTh K YrOJIBbHO-METAJIyPruvecKkoil 0ase, CTEIHBIM parioHaM
TOBAPHOTO 3eMJIEJEJINs, MOPCKUM IIOPTAM CTPAHBI, a TAKKe IPOMBIIILIEHHO-
my Lewmrpy Poccuiickoit ®eneparmu. K coskxamenno, 0OTHOCUTEILHO TOCIET-
HEro, TO0JIOJKeHNe HeCKOJIBKO YCI0MKHUIIOCh BBU/IY BOSHUKIIIETO TAMOMKEHHOTO
bappepa mexay YkpauHoi u Poccueii.

O1ieHKA MEePCIeKTHB JJIsi BOCCTAHOBJIEHUSI OBLJIIOTO0 9KOHOMHYECKOrO JIH-
nepcrtBa XapbKOBA M €r0 PETMOHA IIPH IIOMOIIM 60Jiee aKTUBHOTO KCITOJIB30-
BAHUS €r0 COBPEMEHHOTO T'€OIIOJIUTHECKOrO IIOJIOKEHUS B IIPUHITUAIE BO3-
moxxHa. Ho B arom ciryuae Yipawmue Hamo Bovith B EOIl m uepes Hero,
COBMECTHO C JPYTHMH YYACTHHKAMH, BOCCO3LABATH HAPOTHOXO3SUCTBEHHBIMH
KOMILIEKC, KoTophiii cymecrBoBas B ObiBIieM CCCP um, roe XapbkoB BHOBb
3aHsI OBI MecTo ero «MmamuHocbopoyHoro 1exa». Jjis aroro ceituac He cyie-
CTBYeT HU MOJIUTUYECKON BOJIM, HU Bo3Mmo:kHOcTel. [loaTromy mpaxTmueckw,
darTopsI, KOTOPBIE 00YCIOBUIN 9KOHOMUUYECKUHM POCT XapbKOBA B IIPOIILIIOM,
OYEBHIHO, TaM ke U ocrayiuch. OHU, BOZMOKHO, MOTYT OBITH HCITOJIE30BAHBI
JIUIIb YaCTAYHO ITOCPEJICTBOM TPAHCTPAHWYHOIO COTPYIHUYECTBA XaphbKOBA
U ero peruoHa ¢ cMeskHbIME peruoHamu Poccutickoit Oemeparium.

XapbKOB — OIWH U3 CYLIECTBYIOIUX ceityac 220 TopoI0B-MUIJLIMOHEPOB HA
Hamreil miaaHere. YuciaenuHocts ero Haceaenusa B 2010 r. cocraBisana 1452,6
ThIC. yesi. [1o KostmuecTBy skuTesei on 3anuMaer 212—-215 mecro cpenu KpyIr-
HEHIINUX TOPOJIOB MUPA U 2-€ MEeCTO B Y KpauHe.

Namenenusi, mpoucxoasmiye B rI00aIM3UPYIOIIEMCS MUPe, COBPEeMEeHHBIE
TEH/IEHIIUN B CTPYKTYPHBIX CABUTraX MUPOBOM 9KOHOMHKHU YKA3BIBAIOT HA TO,
YTO B 9KOHOMHUYECKU PA3BUTHIX CTPAHAX JJIS KPYIITHEHIINUX TOPOJIOB, T.€. Me-
ramoJiucoB (K KOTOPBIM OTHOCHTCS M XapbKOB), cefuac XxapakTepHa Je3UHIIY-
CTpUAJIN3aInsI, T.€. YMEHBIIEHNE POJIKM IPOMEBIILICHHON I'pagoodpasyroeit
byHKIIMHE 3a cueT Bo3pacTaHWs APYTUX rpamoobpadyronux (QyHKIHMH, B 4a-
CTHOCTHY Hay4HBIX (Tabi. 1).
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Tabmuia 1
CrpyKTypa HEKOTOPBIX I'Pago00pasyonmx (MyHKIHNA FOpPoI0B
B 3aBUCUMOCTH OT UX PA3MEPHOCTH

Topona Kosddurment noramusanun
IIpomsbimensocts | MammunaocTpoerne Hayxa
Bosapmme 1,83 1,9 0,91
Kpynusre 1,47 1,78 0,96
Kpynueiimme 1,68 2,35 2,20
Munnnonepst 1,563 2,58 4,59

HUcmounux: [2, c. 84].

YuuTbiBasg MUPOBHIE TEHIEHIINH, HAJIMYHE B XapbKOBe MOIIHOTO HAYYHO-
TEeXHUYECKOT0, NHTEJJIEKTYaJIbHOT0 U KYJIbTYPHO-IIPOCBETUTEIHCKOT0 TIOTEH-
1yaJia, O4YeBHUIHO, I1eJ1ecO00pPa3HO, IPU COXPAHEHHWU ero IIPOMBINIIEHHBIX
QyHKIMHA, aKIeHTUPOBATh BHUMAaHNe Ha IIPUOPUTETHOM PA3BUTHUHU B TOPOJie
Ipyrux QYHKIMA U BUAOB JesTeJbHOCTH. K TakuM ciieryer OTHeCTH TOPTOBO-
pacmpenenuTebHBIe, (PUHAHCOBBIE, 00pa30BaTeJIbHbIE, HAYUYHBIE, WHIKHUHU-
PUHTOBBIE, KOHCAITUHTOBEIE. CyIIeCTBEHHYIO POJIbH B 9TOM MOMKET U JIOJIKHA
OKa3aTh aKTUBU3AIUsA €r0 BHEITHEIKOHOMHYECKO! IeATeJIbHOCTH, BRJIIIOUAs
TPaHCTPAHUYHOE COTPYIHUUECTBO.

JJumepamypa: 1. Tonuxos A.Il., Cudopernro A.JI. u op. Xapvrosckas 06-
aacmo: Ilpupooa, nacenernue, xozaiicmeo. — Xapvkos, 1997. — 288 c.; 2. Jlan-
no I'M. I'opoda ra nymu 6 6yoywee. — M., 1987. — 236 c.

3 3k 3k

VIK 351.863:338.246

Kanyruna M.O.
IIPOBJIEMY EKOHOMIYHOI BE3IIEKH
B YMOBAX CYHYACHOT'O PO3BUTERY CYCIIIJILCTBA

Xapriscorkuli HauloHabHUl YHIeepcumem imerni B.H. Kapasina

Hayrosuii kepignur: douy. JImimpies B.M.

CboromiHi, KOJH CBIT PyXaeThCA TA PO3BUBAETHLCA IyWKe IIBUIKO, KOJIU

mpo0JIeMH eKOHOMIKH OJHIel KpaiHu 0e3II0CepeIHb0O BILIMBAIOTh HA €KOHOMI-

Ky 1HITOI KpaiHu, [epKaBu MPUAMAIOTh 3AaKOHOIPOEKTH Ta MIIIIUCYIOTh aKTH

onHe 3 iHmmM, o6 rapaaTyBaTH co0l Ge3lleKy Ha CBITOBiM apeHi (CBITOBHMIA
PHMHOK, CBITOBA JUILJIOMATHYHA apeHa, CBITOBUI TypU3M Ta 1HIIE).

AxTyasbHICTE JTAHOI TEMH II0JIATAE Y IMIATKOMY CTAHI €KOHOMIYHOI GeaIre-

KM SIK PO3BHHYTHUX KpalH CBITY, TAK 1 KpalH 3 IepPexiJHOI0 eKOHOMIKOI Yyepes
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ry100aJTi3aIfio Ta 1HTepHAIIOHATI3AI0 OLIBITOCTI KPalH K1 BeOyTh CBITOBY
TOPTIBJIIO T4 MAITh CIPABH 3 IHIIUMHU JEPKABAMU.

Exonomiuna Gesmera 1ie — KOMILJIEKC 3aX0IB AKHUI CIIPSAMOBAHMI HA PO3-
BHUTOK Ta BJOCKOHAJEHHS E€KOHOMIKM KpaiHu, 00OB'S3KOBO BKJIIOYAE MeXa-
HI3M MIPOTHUIII 30BHINIHIM Ta BHYTPINTHIM 3arpo3aM Y/ PU3UKAM, YaCTIIIe 3a
BCe CYILYTHIM JiSJIBHOCTI IePsKaBH, AK cy0 ekTa (piHAHCOBUX BimHOCHH [5].

CKJIa10BUMH €KOHOMIUYHOI 0e3IeKH €. MaKpOeKOHOMIUHA, (piHaHCOBA, 30-
BHIIITHHOCKOHOMIYHA, 1HBECTHUIIMHA, HAYKOBO-TEXHOJIOTIUHA, €HepreTUYHA,
BUpPOOHKYA, geMorpadivHa, comiaibHa, IIPogoBoJIbua bearexa [6].

OcCHOBHUMH 3aBIAHHSIMH €KOHOMIUHOI 0e3IeKH €: 3a0e3ledeHHsT IPOIIo-
pIIiitHoro Ta 6e3rnepepBHOr0 €KOHOMIYHOIO 3POCTAHHS, IPUOOPKAHHS 1HQIIA-
mii Ta 6e3pobiTTs, popMyBaHHS €(PEKTUBHOI CTPYKTYPHU €KOHOMIKHU Ta PO3BU-
HYTOTO pUHKY I[HHUX IIamepiB, CKOPOYEHHs mediuury OoKeTy Ta
Iep:KaBHOT0 00Pry, 3a0e3IIeUeHHS COI[AILHOI0 3aXUCTy Ta MIJABUINEHHS STKO-
CT1 JKUTTS HACEJIEHHs, MIATPUMKA CTIAKOCTI HAI[IOHAJIBHOI BAIIOTH TOIo. 111
3aBIaHHS BU3HAYAIOTH CTPATETII0 eKOHOMIUHOI 0e3mexku sk popMyBaHHS Ta
O0IPYHTYBAHHS CTPATEriYHMUX IIPIOPUTETIB, HAIIOHAJIBHUX 1HTEpeciB, 3aco0iB
1 MexXaHI3MIB BUPIIIeHHs mpobiieM [4].

Ha coorogmimHii geHb 3HAUYEHHS «EKOHOMIUHA Oe3llexa» Mae 0ararto
3HAUYeHb, OaraTo (paxTopiB yTBOpeHHA. EKoHOMIUHA Oe3mexa IpuTaMaHHA
THM JepRaBaM Jie € POSBUTOK Ta IMPOIIBITAHHS eKOHOMIKH, TAKOMX e I eKO-
HOMIKA iCHye y JOCHTBH CTAOLILHOMY CTaHI, I[0 3HAYUTH, IO BCl 1HII (haxTo-
PH SK1 CTBOPIOIOTH IMIJIZK T4 CTATYC IEePIKaBU TAKOMK (PYHKIIOHYIOTH HA PIBHL
cTablIILHOCTI Ta HaOIMHOCTI (KOJIU Iep:kaBa JOCUTH IIPUBAOIMBA IJIs 1HO3e-
MHUX 1HBECTOPIB, KOJIM Ii KamiTaJl rpOMaIsiHU 1HBECTYIOTh 0e3I0CepeTHbO Y
kpaini). Ieit cran Tako:x 3aJIeKUTH Bl BIMCHKOBOI 3a0e3mmedyeHocTl. Baskm-
BAM (DAKTOPOM TAKOK € reorpadivyHe MICIe3HAXOIKEHHS HepsKaBU, YMOBU
cepel AKHUX Iep:kaBa mepedyBae, cTaH 11 BIMHOCHH 3 IHIIMMHA KPalHAMU TOIIIO.

CTBOpeHHsA Ha IOIlepeJHBOMY eTarl 0a30BHUX 3acajl He3aJIesKHOCTI 1 Jaep-
JKABHOCTI YKpalHU, yTBEPIKEHHS I K HOBHOIPABHOIO Cy0€KTa CBITOBOI'O
CITIBTOBAPUCTBA, BPETYJIOBAHHS BIIHOCHH 13 CYCIIHIMH JIepKaBaMU 3MIIILYE
MOSKJIMBOCTI 3arpo3H JIeP:KaBHU B ILIOMIMHY €KOHOMIYHOI Oeamexn [3].

I';mobausmisaliss ¢cBiTOBOI €KOHOMIKH IIOPOKY€E PSiI IIPo0JeM, 1Kl Oesiroce-
PenHbBO BiMOOpaskalThCd HA HAIOHAJILHUX 1HTepecax okpeMux mepskas. O-
HIE 3 HAUOLIBIN IOCTPUX SBJISAETHCSA 1HTEPHAITIOHAJI3AINA 3JIOYMHHOCTI B
€KOHOMIYHIM cdepl, ITOCUIeHH il BIUIUBY Ha I'OCIIONAPCHKI KOMILIEKCH 1 BCe
OLIBII BiMUyTHY INMKOMAY, SIKA TPUYMHSETHCS Hel. PO3BHTOK MIKHAPOTHOTO
CIIiBpOOITHUIITBA Yy O0POTHO1 3 KOPYIIIieo 1 TIHI3AI[lel0 eKOHOMIKH MOKe OyTu
BigHeceHUI O0 obJacTi exoHoMiuHOI muiomarii. Came KpuMiHOreHHi dQak-
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TOPY B 3HAYHIN MIpl BU3HAYAIOTH CHOTOMHI HE TUIBKU CTAH T'OCIIOaPCHKOTO
KOMILJIEKCY KpaiHu, ajie 1 MOKJIMBOCTI Ii IOAJIBIIOro PO3BUTKY [3].

OcobrBOi aKTyaJbHOCTI IMUTAHHS E€KOHOMIUHOI Oe3leku HaOyBawTb B
MepILy Yepry AJIsi TUX KpaiH, eKOHOMIKA SKUX IepesKrBae TpaHChHOpMAIHHY
kpuay. Tpancdopmairisi 0yab-sIKOI COIIAJIbHOI CHCTeMHU 371e0LIIBIITOr0 BiIOY-
BA€ETHCA B KPU30BHUX YMOBAX (K, HAIPUKJIAJ, €KOHOMIKA YKpaiHw), AKl 3a
meBHUX 00CTABUH MOYKYTH HEPETBOPUTHCS B Oe3mocepeH] 3arpo3u iCHyBaH-
Hf CaMol CUCTEeMHU.

Cuiin BUOLINTH YOTUPYU BUAY HAIIOHAJIILHUX €eKOHOMIUHMX 1HTEpeciB: [6].

— MOTHBAIIIHI 1HTEepecH, TOOTO 1HTEepeCcH, AKUMHU KePYEThCA caM Cy0 €KT 1
SIK1 CBIJIOMO YM HECBIJIOMO CIIPSIMOBYIOTH MOTO BUMHKH;

— IuTepecu, skl cy0'exT mMy0OJIiYHO BUCYBae SIK MOTHB CBOIX BUMHKIB 1 sIK1
MOKYTb He 30IiraTucs 3 MOTHBAIINHUMU,

— iHTepecH, I SKUMHU PO3yMIOTh PaKTUUHI IHTEpeCcH B TOMY BUIJIAI], B
SKOMY BOHHU BHSBJIEHI Ta 3aiKCOBAHI CIIOCTEPiradaMu;

— iHTepecH, sIKl, HA JYMKY CIIOCTEPIradiB, HAMKPAIIUM YMHOM BIIIOBiIA-
0Th IoTpebam cyb’exra.

Coocrepiraul opMyJII0I0TE iX y (QOPMI EBHOTO IIPUIIUACY, AKINO, HA IX
po3Cyl, Cy0eKT MOMHJIKOBO a00 3JI0BMUCHO 00paB um 30mpaerbcs obpaTu
SIKICH 1HIIN, «HEIIPABUIbHIY 1HTEpeCcH, sIKl MEeHIII IIPUHHATHI JJI HbOTO CaMO-
ro a0o I IPYIH, II0 HPed-CTaBJISIOTh CIIOCTePiradyi.

Ieropuunmii 10CBiA CBITYMTD, IO IIPUBATHUI Ol3HEC, HMIAIIPUEMII TA TPO-
MaJSAHUA CTAIOTh TUM OLJIbIlle 3aIllKAaBJIEHUMU B 3MIITHEHHI JepikaBu (KpiM
IUKTATOPCHKUX Ta TOTAJITAPHUX PEsKUMIB) 1 3aXUCTI 1l 1HTepeciB, YuM eder-
THBHIIIIe PO3BUBAETHCSI €KOHOMIKA KpaiHW, YUM BIIEBHEHIIIE Jep:KaBa CTBO-
pIo€ ONTHUMAJIBbHI YMOBH JJIsI peaIi3aliil MpUBAaTHUX 1HTEPECiB, I CTablIh-
HOCTl. Y pPO3BHHYTI PHHKOBI EKOHOMIIIl Iep:KaBa He TLILKH TapaHTye
CYCIIUJIBCTBY HOTPHMAHHSA IIPHUHIUINB CBOOOOM IIIOIPUEMHHUIITBA, CBOOOIK
KOHKYpeHIIi Ta ocobucTol cBoO0IM B HAITIOHAJIHHUX PAMKAX, BOHA € BOIHO-
Jac 1 HaJIAHOI0 OIOPOI0 B CBITOBIM iHTerpari [3].

Exonomiuna 0Oeamexa OepskaBW € He IIPOCTO OFHICI 3 HAMBAMKJIMBIIINAX
CKJIQJOBUX CHCTEMH JIePKAaBHUX 1HTEPECIB, a ¥ BUCTYIA€ BUPINIAIHLHOK yMO-
BOIO JOTPUMAHHSA Ta peasisali gk Jep:KaBHUX, TAK 1 HeJep:KaBHUX 1HTepe-
ciB kpainm [3]. CyuacHa ekOHOMIYHA HAYKA PO3TJIAIAE JEKIJIbKA KOHIIEITya-
JILHUX MoJieJiell 3abes3leueHHsi eKOHOMIYHOI 0e3leKy K HAlllOHAJIbHUX, [7].
Tak 1 perioHaJIbHUX CHCTEM TOCIOAAPIOBAHHS. 30KpeMa, J0CTaTHHO BiIoMa
KOHIIEIITisT eKOHOMIYHOI 0e3IeKy, 3aCHOBaHA HA 1edX 1 MOJIOMKEeHHSIX CTPYK-
TYPHOI KOPCTKOCTI €KOHOMIYHOI CHCTEeMH, ii KepOBAHOCTI, BHCOKOTO PIBHS
3aXMINEHOCT] BlJ 30BHIIIHIX BUKJIHKIB Ta 3arpo3. I'0JIOBHOI YMOBOI €KOHO-
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MIYHOI 0e3MMeKn PO3TJIANAIThCS PEeCYyPCH, MOTYKHOCTI, CTablIbHICTD, KepoBa-
micte. Ha ocHOBI momi0HMX KOHIIENTYaJIbHUX IIOJIOMKEHb BHOYIOBYBAJIACH
iepapxiuna cucrema ekoHOMIUHOI Oe3meru rosumiasoro CPCP, inmmux kpaiu
coriaictuaHoro Tabopy. JJisi pUHKOBOI CHCTEMU TOCIOAAPIOBAHHS B OCHOBY
3a0e3meueHHs EKOHOMIYHOI 0e3IeKM ToCIoapioldux cy0eKTiB 3akjajieHi
11el CTPYKTYpPHOI, (PYyHKITIOHAJIBHOI BAPIaTUBHOCTI AK CII0CO0Y 3a0e3IreueHHs
KOHKYPEHTOCIIPOMOIKHOCTL ¥ IPOCTOP1 (PIHAHCOBOTO, TPYIOBOT0, TOBAPHOTO Ta
1HIIIOT0 PUHKOBOI'O Xa0Cy.

Cyuacui CIIA, Benurobpuranis, Himeuunna gopmyiors cBol cTparerii
€KOHOMIYHOI 0e3MeKn Ha HaJJIUIIKOBUX, IIEPII 3a Bce (DIHAHCOBHUX pecypcax,
10 Jae 3Mory 6e3 IIKOIW €KOHOMIYHHWM IHTepecaM Ta €KOHOMIYHOI 0e3IeKH
BHOKPEMJIIOBATHA 1630HM IOCIIONAPIOBAHHS 3 IIIBUINEHNM PIBHEM €KOHOMIU-
HOTO PU3WKY, 3a0e3Ieuyoun I[UM YMOBH JIJII CTPATErivyHOl, MePCIeKTUBHOI
€aMOJIOCTATHOCT] 1 KOHKYPEHTOCIIPOMOYKHOCTI.

JlJ1s1 Kpald 3 pUHKOBOIO, JOHEIABHA 3 MEPeXiTHOKn eKOHOMIKOI0, Kl IIepe-
OyBaioTh B 30HI cucremuol kpusu (Yrpaiua, Pociiicbra @enepariia Ta i),
HAUOLIBIN ONTUMAJIbHA MOJEJb 3a0e3ledeHHsT eKOHOMIYHOI Oedrexu 6asy-
€ThCSI HA TBOPYOMY IIOE€THAHHI PecypciB CcTabLILHOCTI, KEPOBAHOCTI 1 JI030Ba-
HOT'O €KOHOMIYHOTO PU3WKy B THX cdepax TOCIOJapIOBAHHSI, Jie MOKJIUBO
OTPUMATH MAKCHMAJIBbHY COIIAJIbHO- €KOHOMIUHY ITOTOYHY e(eKTUBHICTD, a
TAKOK CTBOPUTHU CIIPUATINBI YMOBH [IJId MEPCHEKTUBHUX 1HHOBAIIIMHUX IIPO-
eKTiB. Peasizaliis Taxoi Momesl eKOHOMIYHOI Oe3IleKH Iiependadyae parioHa-
JIbHEe BUKOPHCTAHHS TOYKOBHUX TEXHOJIOTIHM TOCIIOAAPIOBAHHS, 30Pi€HTOBAHUX
HA MAKCHMAJIbHY Pe3yJIbTATUBHICTH B MIHIMAJIBHO CTHCJI TepMmiHu. ExoHO-
Mis yacy crae 0a30BOI0 YMOBOIO Y T'OCITOIAPCHKIN YCITIIITHOCTI Ta €KOHOMIYHIHK
Oeamerr [7].

Ha mimerasi BUINEBUKIIAIEHOT0 MOYKHA 3POOUTH BUCKHOBOK: €KOHOMIUHA
Oeameka 0001 JepiKaBU He MOKe IIPOABJIATHCT SK CAMOCTIHE €KOHOMIYHE
SABHUINE y BIAPHBI B CY4YaCHUX IIOJITUYHUX TEHJEHINH B OKPEMO B3ATIH
IepsxaBi, 460 y IIOJIITUKO-eKOHOMIYHOMY CYCITLJIBCTBI HA IIei Jac.

Jlimepamypa: 1. 3axon Yrpainu «lIpo ocHosu HauioHabHOL 6e3nexu»
[Enexmpornuti pecypc]. — hitp://zakond.rada.gov.ua/laws/show/96415;
2. Koponv B.1. Ilpasose 3a6e3neuerHs 308HIUHbOCKOHOMIUHOL cmpame2ii
Yipainu. Monoepagpis / K.: HIII npusammuozo npasa i niONpUEMHULMEA
HAIIpH Vkpainu, 2013. — 415 c.; 3. Huocnuxk B.M. Exonomiuna ounsoma-
mis ma exoHomiuHa bOe3nexa Yrpainu. — Xmenvuuupkuii, 2007. — 299 c.;
4. Ananiz HayloHaivbHol ekonomiku [Enexmpon. pecypce]. — http:/ /library.if.
ua/book/62/4501.himl; 5. Exonomiuna Besnexa Vrpainu: npasosuii ac-
nexm [Enexmpon. pecypc] [Tpueopuyrx M., Camotinernro FO.]. — http:/ /www.
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viche.info/journal/3838/;, 6. Hauionanvna Exonomika: Hae4. NOCIOHUK
[Enexmpornnuti pecype] [Cmapocmenko I.I"., Onuwro C.B., Ilocnosa T.B.]. —
hitp:/ /pidruchniki.com/1199110144647/ekonomika/natsionalna_ekonomi
ka; 7. Teopis i npakmuka ekonomiunoi beanexu 8 cucmemi HAYKU NPO eKo-
Homiry [Enexmponnuti pecypc] [Bnacior O.C.J — hitp://www.niisp.org.ua/
vlasuk~1.pdf

3% 3k 3
VK 339.944: 334.726

Maxkapuyk K.O.
MI:KHAPOIHI CTPATEITYHI AJIBAHCHU
AK ®OPMA BEOJEHHS MIZKHAPOJJHOT'O BISBHECY

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuil kepigHuk: k.e.H., npog. Cidopos B.I.

B cyuyacHmx yMOBaxX pO3BHUTKY CBITOBOI'O TOCIIONAPCTBA IHTETPAIlis € BayK-
JIMBOI0 YMOBOIO BUXO/Iy HA HOBI PUHKHU 30yTy Ta BeJeHHS MisKHAPOIHOTO 6i3-
Hecy migmpueMmcrBamu. CydacHl rimobasisaliiibl TeHaeHii, axi pepopMyoTh
XapakTep 1HBECTHUINNHOI ITOJITUKN HA IJI00aJIbHOMY PIBHI, ITOCHJIIOIOYN 11 1
HAIAI0YX OLJIBII CKJIATHUX (POPM € CTBOPEHHS PISHMX BHIIB CIIBPOOITHHUIITBA
mignpuemcTB. [IpoTAarom ocTaHHIX POKIB BIICTEKYETHCS, IO Ceper CIIiBPOo0IT-
HUIITBA HAJA3BUYANHO MPUBAOIMBUMI IPEJCTABISIOTHCS CTPATETIUH] aJIbsTH-
CH, K HAWOLIBIT POIMOBCIOIKEH] BUAU 3aJIyUEHHSI 1HO3EMHOI0 KAIIITAJLy Yy
MIKHAPOIHOMY 0i3HEC.

[TuranusaM po3BuTKY GopMI CTBOPEHHS CTPATETIYHUX aJIbAHCIB OYyJIH PO3-
TJIAHYTI BUEHWMM, ajieé € IIeBHI OCOOJIMBOCTI fAKI IIOTPEOYIOTH IIOMAJILIIIOTO
mocaimkenHsa. IlpoGiiemaMu CTBOpeHHA 1 (PYHKI[IOHYBAHHS CTPATErTUYHUX
AJIBAHCIB Y MIBKHAPOIHOMY 0l3Hecl Ha CyYacHOMY eTalll PO3BUTKY 3aMMAaJIUCS
0.€. Jlannnummun, Cranisa K.M.,Bespyrora .M., Maitoposa, T.B.

Ha cam mepen morpibHO maTtw BuaHAueHHs OOHATTIO «MimHapomHmi
crparerivanit aibsaue». Lomikos A.IT. ta Yepromas [1.0. mators Bu3HAYECHHS
«CTpaTeriyHui aJIbIHC» € (POPMOI0 TPUBAJIOTO CIIBPOOITHHAIITBA (PipM 3 METOI0
KOOPAUHAIII BUPOOHUYOI TA PUHKOBOI OiAJIBLHOCTI HJIS JOCATHEHHS CTIAKUX
MEePCIeKTUBHUX IepeBar Ha puHKy [1]. Muxaitaosa JI.I. Busuavae miskuapo-
mumit crpareriyanii anbsaac (MCA) ax BIZHOCHO TpHBaJja MisK OpraHi3alliifHa
yroja i3 CIiBpOOITHUIITBA, AKA Hepeadadvae CIlJibHe BUKOPUCTAHHSA PECYPCIB
Ta (a00) CTPYKTYP YIPABJIIHHS JBOX YK OLIBIIE CAMOCTIMHUX PIpM 13 TeK1Ib-
KOX KpaiH [JId peasnsallii 3aBIaHb, 0B I3aHUX 3 MICi€l0 KOKHOI 3 HuX [2].

MosxHa 3a3HAYUTH, 110 MIKHAPOIHUMN CTPATErIYHUM AJIbAHC 1€ CIIIBPOOi-
THHUIITBO JIEKIJTBKOX IIAIPUEMCTB 3 BUKOPHUCTAHHSIM PECYPCIB KOMKHOTO IS
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JIOCSTHEHHSI BUCOKOT'0 Pe3yJIbTATy IJIs KOKHOIO 3 YUYACHUKIB aJIbIHCY Y Be-
JIeHHI MIKHapomHOro OisHecy. B exoHOMIKAaxX po3BHHYTHX KpaiH CBITY cTpa-
TeriyHl aJIbIHCH BIOIrpalTh OJHY 3 IIPOBIAHMX poJiell. BoHH e roJI0BHOIO
CKJIAI0BOI0 TJI00aJIbHOT KOHKYPEHITIi.

Jlo BeTyIy y MisKHAPOIHI CTPATETiYHl AJIbSHCH ICHYIOTH IT€BHI IIPUYWHU,
AKI IIpescTaBiieH] Ha puc. 1. 3 pUCYHKY MU 0a4mMMO, 1[0 OCHOBHUMU ITPUYMHA-
MU OPMYBAHHS CTPATETIUHUX AJIBSHCIB Y MIKHAPOIHOMY Ol3HECl € OTpUMAaH-
HfA JIOCTYIly IO PHUHKIB HAPTHEPIB, BUKOPHUCTAHHS HOBHMX TEXHOJIOTIH, CKOPO-
YeHHs 4Yacy [Jig HOBOBBEIEHDb, [OCTYIl HA BHHUKAKOYI BHYTPIIIHI Ta
MikHApoaHl puHKKA. OIHHUM 13 OCHOBHUX €KOHOMIYHMX MOTHBIB CTBOPEHHS
TPAHCHAIIOHAJBHUX AJILSIHCIB € BIIHOCHE CKOPOUYEHHS IIPSAMHUX 1HBECTHINN 1
JIOCATHEHHS E€KOHOMIYHOTO eeKTy 3a paxyHOK TPAHCTPAHWYHOIO BHUKOPHC-
TaHHA HeMaTeplaJbHUX aKTUBIB, TAMOBOI ydJacTi, TapTHepcTBa ab0 PO3IIOIiIy
Ta KoMmOiHamil gpyurmin. Taxum umsaom, ama THE ra immmx xoMmmamii, axi
BeIyTh MiKHAPOOHMI Ol3Hec, cTpaTerivyHe yIpaBJIiHHSA IIependadae Bubip (pa-
IHIOHAJIBHY KOMOIHAIII0) 1HBECTUIINHUX 1 HEIHBECTUIIMHUX (JOPM PO3BUTKY 1
TpaHcHarfionasisarii. MaxkTopy, AKl BIUIMBAIOTH HA BHUOIP MIK 1HBECTHUITIMHU-
MU Ta HEIHBECTUINHHUMHU (popMaMU TPAHCHAITIOHAI3AIN] 1 CTBOPEHHS aJIbsIH-
ciB, X04 1 € 0araToOIJIAHOBMMU, OJHAK BHU3HAYAIOTHCS E€KOHOMIKO-IIPABOBHUM
CEPEeIOBUIIEM, B TKOMY CTBOPIOIOTHCS CTPATETIUHI aJTbsHCH.

OtpuMaHHs ExoHomist Ha
JOCTYIy 110 6aratbox BHIAX

PMHKIB BUPOOHHYUX
napTHepiB \ / BUTpAT
IIpnunnnm BeTymy 10

MIKHAPOAHHUX CTpaTEriyHMX
Bukopucranus polt p

D ABSIHCIB Onrumizartist

HOBUX HHHKP

TEXHOJIOTIi

OCTYII JI0
CKopoueHHs yacy Hoctyn no
MarepiaibHHUX i

IUIS. HOBOBBEIEHD .

HeMmarepiallbHUX

aKTHBIB MTapTHEPIiB

Puc. 1. [lpuynnanm BeTymy 10 MIKHAPOIHUX CTPATETIUHUX AJIBAHCIB [2]

DopMa aJIBLIHCIB BU3HAYAETHCA Ha OCHOBI MAaMHOBOI ab00 HeMAaMHOBOI MO-
nmeti oprauisarii B3aemoBimHocuH napTHepiB [3]. V cdepi iHBeCTAIIHHOT Tis-
JIBHOCTI CTPATEriyHi aJIbAHCH YMOBHO MOYKHA PO3ILIUTH HA TPU BUIH:

— asbsHCH 110 peastisaii mpoexris HIIJIKP;
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— aJIbSHCH II0 OpTaHi3aIli CIlJILHOI0 BUPOOHHUIITBA;

— aJIBSHCH IIO CITIJIBHOMY OCBOECHHIO HOBUX PUHKIB [3].

Jlo ocHOBHHUX IIepeBar CTBOPEHHS MIKHAPOIHUX CTPATErIYHUX AJIbIHCIB Y
MIKHAPOTHOMY Oi3Hecl MOKHA BIJHECTH XOPOII BIJHOCHUHU 3 MOKYIIIISMHU,
CKOpPOYEHHS Yacy JJIsi HOBOBBEJIEHDb, TEXHIYHUM JIOCBIJI, 3B’ A3KN 3 MOJIITHUKA-
MU, OCBOEHHSI HOBUX DPETIOHIB, IIM0OKe IIPOHUKHEHHS y TaJIy3b, HIIIY B 1H-
SKUHIPUHTY, TAJAHOBUTUM MApPKETHHT.

Jlo HeraTuBHHX (PAKTOPIB, IO BILIMBAKTL HA CTBOPEHHS AJIBAHCY Bil-
3HAYAKOTh HEIOBIpPYy 0 mapTHepa, CTPaX BTPATUTH KOHTPOJIb, HEBIIOMICTD,
morpeba Bce pOOUTH CAMOCTIHHO.

[ligmmpuemcTBaMuU CTBOPIOIOTHCA MIKHAPOIHI CTPATETIUHI aJIbIHCH T0CTa-
THBO y PISHHUX TajIy3sX, BKJIIOYAOYM XIMIUYHY 1 (hapMalleBTUYHY IIPOMUCIIO-
BICTH, KOMIT'IOTEPH, €JIEeKTPOYCTATKYBAHHS, TeJeKOMYyHIKaIli, QiHaHcoBl i
ITLJIOB1 TIOCJIYTH.

Hasememo HaMOLIBII TUIOBI IPHUKIALN CTBOPEHHS Ta (DYHKIIIOHYBAHHS
CTpATeriYHUX AJIbAHCIB Y MIKHAPOIHIN IPAKTHUIIL]L.

VY cepemmui 1990-x pokiB xommnanis Nestle Buiyctuia Ha pHUHOK HOBY
mapky Nestea (uail 3 Jb0I0OM), IKA MIPU3HAYAIIACD JJIS IIPOJAIKY Ha aBTO3a-
ImpaBKax Ta y Kiockax. AJle KOMIAaHIA He MaJia JOCTATHLOIO JOCBIAY TOM1 AK
OPUHHSIA PIIIeHHS O CIIBPOOITHUIITBL Y hopMl aJbsHCY JJIs YCHINIHOI pea-
mizamii ToBapy 3 xommanieo Coca-Cola, 31 cBOIM KOHKYPEHTOM HA PHHKY
oxosomKyBanbHux Harois. Kommanmia Nestle ckopucTyBasiach IIupoKom 30y-
ToBOIO 1H(ppacTpykryporo komianii Coca-Cola Ta y pesyJbTaTi YCITIIIIHO Op-
raHisyBaJia ImpoJask yaw HoBol Mapku Nestea.

Awmepuranceka American Telephone and Telegraph (ATT) 1 aurmiicbka
ropropariisi British Telecom o6’emHamucs 1 CTBOPUIN ITIIIPUEMCTBO TeJIe-
dounoro 3B’a3ky. Tepuropis, me mie HoBe 00’emHAaHHA, oxomioe [liBHIUHY 1
auauny vactuny llisgennol Amepurn, €sporu, Asii it Oreanii (6;1u3pro 200
KpaiH 1 TepuTopiii).

Omke y MIsKHAPOITHOMY Ol3HeCl MIMKHAPOIHI CTPATErivuHl aJbSHCU CTAJIA
LIy:Ke PO3MOBCIO:KeHUM sBuineM. Jas ycmimHOro ix (pyHKI[IOHYBaHHS Ta
KOPHCTI1 /IS yYACHUKIB HEOOX1THO 3HATH MEXaHI3MHU Ta CIOCOOM yIIPaBIIIHHS
HuMu. J71s yemixy MISKHAPOIHOTO CTPATETIYHOr0 AJIbSHCY HEeOOXITHO BMITH
HOBAMKATHU IHTEPECH YYACHUKIB, pa30M IIPAIIOBATH 1 UTH HA PU3UKH, BMIHHS
JIOMOBJIAATUCS IIPO POPMYBAHHS HOBOI'O CIIIBPOOITHUIITBA.

Taxo:x icHye JeKiabKa cIrocobiB, 3a JOIIOMOIOK AKUX CTPATEridHl aJIbsH-
CH MOKYTb PO3BHUBATHUCS 1 YIIPABJIATUCS HANOLIBII e(DeKTUBHO:

— IepIIUM BaKJIUBUM €JIEMEHTOM aJIbSHCOBOI cTpaTeril (pipMu € peTesib-
He IJIAHYBAHHS CTPATErIYHNUX aJIbSHCIB;
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— IPYTUM HAWBAMKJIWBIIIAM €JIEMEHTOM € BeJIeHHS, YacTO CKJIQJHHUX 1
TPUBAJINX, II€PErOBOPIB IIPO CTPATEriYHUMN aJbAHC 1 BUOIP CYMICHOIO IIapT-
Hepa;

— TPEeTIM ICTOTHUM eJIEMEHTOM BUCTYIIa€ BU3HAYEHHS HOr0 TOUHOTO THILY
1ICTPYKTYPH, SIK1 POOJIATH MOKJIMBOIO BIIIIOBIHY OIEPAIiiHy eDeKTUBHICTE;

— YeTBEePTUM HEeOOXITHUHN eJIEeMEHT [0 CTBOPEHHI0 0araTOHAIlOHAJBHHUX
CTpaTeriYHUX aJIbSHCIB ITOJIArae B X YIIPABJIIHHI 1 mpocyBaHHi [4].

IIi esremenTH HMOmOMAramTh MIKHAPOOHUM CTPATErIYHUM aJIbIHCAM IIPa-
IIOBATH 3 BHCOKOIO e)eKTHUBHICTIO, MIIBUIILYBATH CBOI KOHKYPEHTOCIIPOMOIK-
HICTh HAa MIKHAPOJTHOMY PHUHKY Ta HAMAOTh 3HAYHI IIepeBard yJacHUKaAM
MCA mopiBHSIHO 3 KOMITAHIAMH, K1 IIPAIIOI0TH CAMOCTIMHO.

Taxum urHOM, MOKHA 3POOKTHA BHCHOBKH IIPO Te, IO MIMKHAPOIHI CTpAa-
TeriyHl aJIbIHCH € HEBII€MHOI YACTHHOK B MIXKHAPOIHOMY Oi3Hecl Ha Cy-
YaCHOMY eTalll PO3BUTKY CBITOBOTO TOCIIOIAPCTBA.

CyTTeBO 3a OCTaHHE JEeCSITUPIUYUS Y CBITI 3p0OCTae KiJbKICTH MIKHAPOTHUX
CTPATETIYHUX AJbSIHCIB, I1e 00YMOBJIEHO THM, IO IIIIIPUEMCTBAM BCE CKJIA-
HIIlle 3aJUMIATHACA KOHKYPEHTOCIPOMOKHUMH HAa MIKHAPOJHOMY PHUHKY ca-
MoTyRKH. MIsKHApOIHI cTpaTeriyii ajJbsSHCH J03BOJISIOTH KOMITAHISAM ITBHU/I-
KO 3 HEBEJIMKUMHU (DIHAHCOBUMHU BUTPATAMHU BUATH HA MLKHAPOIHUM PUHOK,
PO3BUBATH 1 HOKPAILyBaTH MISJILHICTE KOMIIaHII, 3a0e3l1euyyBaT OTPUMAHHS
HOBUX 3HAHB, TEXHOJIOTY B CTBOPEHHI IepeBar KOMIIAHII y MIiKHAPOITHOMY
Oismeci.

Jimepamypa: 1. I'onuxos A.Il., Yepromas II.A. Mesxcoynapoonbvie 3KOHO-
MUYeCcKue mepMuHbL: C108apb-cnpasounuk / Yuebrnoe nocobue. — K. Ilenmp
yuebroii numepamypot, 2008. — 376 c.; 2. Muxaiinosa JI.I. Mixcrapooruti
MmeHeoxemenm [Enexmponnuil pecypel: nasu. nocionur / JI.1I. Muxaiinosa. —
Peosicum odocmyny: http:/ /www.imanbooks.com/book_358_page_29; 3. [a-
nunuwun 0.€. Cmpameziuni anbaHCl AK CY4ACHL IHBeCMOpU enoxu 2100a-
nizauil [Enexmpon. pecypc]: cmammasa / O.€. Hanunuwun. — Peoxcum doc-
myny: http://www.confcontact.com/2008febr/1_danil.php; 4. Maxosa I.B.
Teopemuuni acnekmu hopMy8AHHA CIMPAMELIUHUX AJIbAHCIE NIONPUEMCMEA
/ I''B. Maxosa // Cmpameeis exonomiunoz2o pozeumkxy Yipainu — K.:
KHEY, 2009. — Bun. 24-25. — c. 19-24.; 5. C8imosa ekoHOMIKQ: NIOPYUHUK /
3a peo. A.Il. Tonixosa, O.A. Hoseanv. — X.: XHY imeni B.H. Kapasina, 2015.
— 268 c.; 6. Misxcrapoori exonoMiuni 8L0HOCURU: niOpyuHuK / 3a ped. A.IL
Tonirxosa, O.A. oseanv. — X.: XHY im. B.H. Kapasina, 2015. — 464 c.
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VIK 339.732.4

Henpaakina H.B., I'ypa O.I.
CTABLIIBAIIAHI TIPOT'PAMHA MB® ¥ I'PY3Ii

Xapriecvruil haylonanvruli ynieepcumem imerni B.H. Kapasina

Ha mouatky mismeHOCTI MiskHapomuoro Bastioraoro douay (MB®), B kin-
mi 40-X POKIB, IMPAKTUYHO He OyJ0 PO3BHHYTOI CHCTEMU MIKHAPOIHUX i-
HaHcoBUX mpuBaTHuX puHKIB. Tomy MB® 6yB mixepesoMm KOIITIB AK I
PO3BUHYTHX KpaiH, TaK 1 JJIs KpalH, 10 po3BuBaThCA. [Iporsirom ocTaHHIX
POKIB OJHMM 3 HAMIIIKABIIINX ACIIEKTIB eKOHOMIYHOr0 PO3BUTKY Y CBITI cTasia
IysKe IIBUIKA 1HTEPHAI[IOHAJNI3AIsa IIPUBATHOrO (PIHAHCOBOIO PHUHKY.
CroroaHi GUIBIIICTE PO3BUHYTUX KpAaiH He MoTpedyoTh (pIHAHCOBUX pecypciB
®onry, 60 BOHM MAOTh JOCTYH 10 IMPWUBATHUX (PIHAHCOBUX PUHKIB. Tomy
MB® Bix dimaHcyBaHHS BCIiX KpaiH-4IeHIB 3apa3 HEPeKJIYUBCSI Ha Iif-
TPUMKY KPAlH, 1[0 PO3BUBAIOTHCS, TOOTO TUX KPAlH, Kl HE MAIOTh JIOCTYILY 10
HPUBATHHUX (PIHAHCOBUX PHUHKIB.

Binoymace mepeopierraiia MB® Bing cratycy MiskHApOgHOro GaHKipa 110
opraHiaaiiii, Io CIIPUsie eKOHOMIYHOMY PO3BUTKY KpAaiH, sIKl cami He B 3MO031
BUMTH Ha (piHAHCOBI PUHKHU 1 TOTPeOyIoTh odiriitaol marpumru Dommy [1].
V¥V meskax Takol eBosmoril 3posymummu € BimHocuHu MB® 3 I'pysiero, saxiit
BIH [JOIOMATAa€e IIOJIETIINTHA (PIHAHCOBE HABAHTAMKEHHS, IMITPUMYKOYH €KO-
HOMIYHI pedopMu ypsamy. Binrak, posBUTOK eKOHOMIKHK Iepenbadae MaKpo-
€KOHOMIUHY CTAOLILHICTD, IIOJIIIIIeHHS MOTOYHOr0 OaJIaHCy KpaiH’, CTBO-
peutsa (30epeskeHHsA) KOMQOPTHOrO 1HBECTUINIMHOIO Ta Ol3HEC-CepeIOBHINA,
neperBopeHHss [py3ii Ha perioHAJBHUN TOPTIBEJIBHUNA Ta JIOTICTHYHUHR
IIEHTp, PO3BUTOK 1HQPACTPYKTYPH, PO3BUTOK CLIBCHKOTO T'OCIIOIAPCTBA, IO-
JIITIIIIEHHS CUCTEMHU OCBITH, PO3BUTOK CHCTEMH COIIaJIbHOI IIOJIITUKY, PO3BU-
TOK Cy4acCHOI CHCTEMH BHCOKOSKICHOI'O JOCTYITHOI'O OXOPOHM 3I0pOB’s, ypoda-
HICTUYHUM 1 periOHAJIbHUN PO3BUTOK.

OcHOBHUM 13 BHUIIE 3a3HAYEHUX IIOJIOKEHD €, HA HAIIl IIOTJISI, MAKpPOEKO-
HOMIYHA CTAa0LIbHICTD, TOMY PO3TJIAHEMO ii mgerasbHinie. MakpoeKoHOMIUYHA
CTablIBHICTD ¥ TPATUIINHOMY PO3YMIHHI 03HA4Yae CTAOIIBHICTH ITiH, 0OMIiH-
HOTO KypCy HAI[IOHAJILHOI BAJIOTH, IIOZATKOBHUX CTABOK MUTHHX TapuIB,
IHIIIX YMOB TOCIIOJAPIOBAHHS, 4 TAKOM HU3BKHUI PIBEHb 0€3pobITTS # eKO-
HOMIiuHe 3pocTaHHsd. KpiMm Toro, y mep:xaBu He IIOBUHEH OyTH 3aHAITO BHCO-
KM 30BHIIIHIA OOpr; KpaiHa He IIOBUHHA IIOPIYHO KUTH B PEKUMI 301JIb-
IIeHHs PISHUIN Mi%K JOXOHAMM Ta BHUTPATAMU, TOOTO HEIPUIIYCTUMHM €
3pocTaHHs 00KETHOr0 qediUTy; 1HQIIAIIS He [IOBUHHA ITepeBuiryBatu 9%
1 OyTH BHIIE CEPEIHBOI0 PIBHS B CBITI, IPU I[LOMY 3POCTAHHSI €KOHOMIKHA Ma€E
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OyTu BUIUM 34 cepefHIN mOKa3HUK y cBiTl. J[0 TOro K KIJIBKICTH IpobsIeM-
HUX KpeauTiB Mae OyTH MOMIpHOI0, a IepskaBa Mae BOJIOMITH 3HAYHUMU MiK-
HAPOJHUMU Pe3epBaMH.

3 MeTo10 HOJIIIIIeHH MAKPOeKOHOMIYHUX ITOKas3HuKIB ['pysii B mepiox 3
1994 1o 2006 pp. MB® manas mep:xaBl IT03WKN HA 3arajibHy cyMmy moHas 500
morH mosi. CIHA. IMisumimre, B 2008 p., Biama ['pysii ssepuysincs qo MB® 3
O(PIINIAHNM IPOXAHHAM IIPO BUIJIEHHS HA OCHOBI 18-MICAYHOI €KOHOMIYHOL
mporpamu kpeautry B poamipi 750 mueH mon. CIHA B pamrax mexaHiaMmy
stand-by. Beamnocepequboo HpUYMHOK IIPOXAHHSA CTAJM BIMCHKOBI il MiK
Pociero 1 I'pyasieto B ceprni 2008 p. Cepelr eKOHOMIYHMX HACJIIKIB CEPITHEBOL
Bitinn MB® 0co6JinBy yBAry IpHUIIJINB BUHUKHEHHS «Te(IIIUTy JOBIPM», III0
BILIMHYJIO Ha Taki saBuIra [2]:

— MPU3YIIMHUECS MIPUILJINE KAMITAIy 3-3a KOPJIOHY B IIPUBATHUN CEKTOD;

— Ha PUHKY PI3KO CKOPOTHJIACH IIPOMIO3UINS 1HO3eMHOI BaIIOTH (TLILKH B
cepmui 2008 p. MIsKHAPOIHI pe3epBU KpaiHu CKoOpoTuiaucia Ha 330 MJIH HOJI.
CIIA, a6o ua 23%);

— oYaBCs BIATIK JIEII03UTIB 3 6aHKIB (IX 00CAT B CEpIIHI CKOPOTHUBCS HA
14%);

— 3HAYHO O0MEXKUIIOCh KPeIUTYBAHHSI.

Cuin 3a3HAYMTH, 10 3a MEepiof] KOPHCTYBAHHS KPEIUTHUM MEXaHI3MOM
Stand-by mporsarom 18 micsliB, He3aJIesKHO BiI Toro, 4 BisbMme I'pysid Ko-
JKeH HACTYIIHHM TpaHII a00 3aJUIIUTHL 3a COOOK IIPpaBO HA MOro HeramHe
OTPUMAHHSA y Pasi HeoOXiJHOCTI, KpaiHAa IOBMHHA BUKOHATU B3ATI IIepen
MB® roukpeTHi 3000B’I3aHHS, AKI CIEIIIAJIbHO IIPOIIMCAHI B SIKOCTI KPUTEPi-
iB  ederruBHocTi (Performance Criteria) 1 CTPYKTYpHHX OpPIEHTHPIB
(Structural Benchmark) [3].

Hampurium jgunaa 2014 p. MB® sarBepauB HOBY TpHUPIYHY Iporpamy
cmiBopairi 3 ['pyasiero stand-by, B paMkax sKoi KpaiHi HaJaeTbCs MOKJINBICTD
CKOPHMCTATUCh KPeqUTHUMU pecypcamu gouay B poamipi 100 mura SDR (6su-
3pk0 154 mutH gosi. CIIMA). JlBa TpaHIm BOTO KPeOUTy 3arajbHUM 00CSITOM
80 muua SDR (6smmabko 116 mura mos. CIIMA) I'pysis ke orpumasia. Buko-
HaBYa pama MimKHAPOIHOTO BAJIIOTHOTO (GOHIY 3a IJACyMKAMH aHATII3y BU-
KoHaHHS ['pysiero y3romxeHol eKOHOMIYHOI IIPOrpaMy CXBAJIMJIA BUIIJICHHS
i1 veprosux 58,1 muu mosn. CIHIA. Ile mpyruit Tpanmi, Bumisienuit ['pysii B
paMKax 090l TPUPIYHOI KPEIUTHOI IIPOrpaMu, 00CAT KO0 CTAHOBUTDL 145
vt goJi. CIHA. Ilepimumit TpaHin 11boro KpeauTy OyB HAIpaBJIEHUM Ha IIif-
TpuMKy Oomxery kpainu. BBII I'pyaii 8 2013 p 306iapmiuBes Ha 3,2% micias
3pocrauus Ha 6,2% B 2012 p [4]. Ha nymry kepiBuauirrea MB®, makpoexo-
HOMIYHI mora3Huku ['py3il BIAMOBIAAIOTEH y3roskeHiit mporpami. ¥ 2015 p.
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nmedirut GromsKeTy moBuHEH suusuTuCh 10 3% BBII. Kpim Toro, y kpaini ma-
I0Th OyTH IIPOBEMEeH] CTPYKTYPHI pedpopMuU, HeOOXIaHI IJIA IIPUCKOPEHHS eKO-
HOMIYHOI'O 3pOCTAHHS.

I'pysis, gk 1 GLIBIIICTD KpaiH 3 CepeJHIM pIBHEM JI0XOMIB, (DAKTHUYHO He
Mae peaJIbHOrO JOCTYILYy 10 MIKHAPOMHUX (DIHAHCOBMX PHUHKIB. 30BHIIIHE
dinaHcyBaHHS BOHA MOKE OTPHMATHU IIE€PEBAKHO 3 OQIIMUHUX sKepes. A
rosioBHe ogimiiiae mxepesio — e MB®. I maBiTe MmosknBe omHOOIYHE (PIHAH-
CyBaHHS 3 OOKY PO3BHHEHHX KpaiH, Ik IPABHJIO, IIOB's3aHe 3 JTOMOBJIEHOC-
Tamu 3 Poumom. Kpim Toro, momruka ougy crupsMoBaHa Ha cTa0LII3alio
COILIAJIBHO-€KOHOMIYHOI cuTyalrii B gep:kasi. Tomy Buille HaBeleHe CTAJIO
BArOMUMH IepeayMoBaMu ILTiAHOI ciisirpari ['pyasii 3 MBO.

Jlimepamypa: 1. Hopm JI. Incmumymu i eKxoHOMIUHe 3POCMAHHS. LCMOpU-
yne sanposadxcenns: B 2 m. — T. 1. — M.: Ilpoepec, 1993. — 73 c.; 2. Interna-
tional Money Fund [Electronic Recourse] — Way of Access: http://www.
imf.org;, 8. MB® o00o6pusnt 8videniernue I pysuu ouepeoHo2o KpeoummHoz2o mpa-
Hwa [Onexmpornnviii pecypc] — Pescum docmyna: http://www.interfax.ru/
world/414588; 4. Open Society Georgia Foundation [Electronic Recourse] —
Way of Access: hitp:/ /www.osgf.ge/index.php?lang_id=RUS&sec_id=15&i.
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Ilepenepiit O.C., I'puropenxo €.1.
NEPCHEKTUBHU IHCTUTYLIOHAJIBHOI TPAHC®OPMAIIIL
ITEPKABHOTI'O AITAPATY YKPATHU ¥V 3B’ A3KY
3 AKTUBI3BAIIEIO €BPONEACHKOI IHTETPAIIIT

Xapriecvruil HaylonanvHuli ynieepcumem imerni B.H. Kapasina

16 Bepecusa 2014 p. Bepxosua Paga Vipaina parudikysasa Yromy mpo
acorfiainio Mk Ykpainomo, 3 omHiel cropoun, Ta €sponeiickkum Cormoszom, €B-
pOIEefChKMM CITIBTOBAPWCTBOM 3 ATOMHOI €Heprii 1 IXHIMH Jep:KaBaMu-
wienaMu (Jaji — Yroza IIpo acolnairio), 3 iHmmoi croporu [1]. ¥Yroma mouasia
misgtu 1 gucronaga 2014 p. 1 11e, 6e3 mepediIbIIeHHs, € 3HAYHOIO IIOIIEH0 IJIS
HOBITHBOI 1CTOPII HAIIOI Jep:KaBU. 3MICT II0JIOMKEHb JOKYMEHTY CBIIYUTH IIPO
0e3aIbTePHATUBHICTDL €BPOIHTErPALIIMHOr0 Kypcy Y KpaiHu. YIepine B BITUH-
3HAHIH icTOpii Ha ogiliffHOMY PiBHI OyJIO He JInIlle 3aJeKJIapOBaHoO, a 1 Po3-
II0YaTo PeaJbHUM IIPOIleC MOJITHIHOr0, eKOHOMIYHOI0, KyJIbLTYPHOro 1 Ipa-
BOBOro 30mKeHHs Yrpainu i €C.

Bigzraumnmo, mo yriaameHHss Yroau mpo acoIialriio MOKJJIaJI0 II0YaToK Oa-
raTboM TPAHCQOPMAIIMHUM IIPOIIECAM B CHCTEMIi JeprKaBHOTO YIIPABJIIHHA.
e crocyernest, mepeayciM, 1HCTUTYIIOHAIBHOI CKJIAIOBOI JTeP:KABHOTO alla-
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paty Ykpaiau. ¥ BignoBigHOCT1 70 cT. 460 Yroam y mepcrueKTuBi B CTPYKTYPL
CHCTEMH OpPraHiB Iep:KaBHOI BJIAOU Mae OyTH OyTH 3aCHOBAHO CILILHUM
MiMIEPIKABHUN OpraH yIpaBJIHHS ImpollecamMu B3aemomii Yrpainum i €C,
axuy mae HasBy «Pama acomiami». Paga acormiarmii € opraHoM ITOJITHYHOI 1
IpaBoBol KoOpAMHALII IIpolieciB 30amxenusa Yrpainu 1 €C. Paga cknagaers-
¢ 13 IepIKaBHUX CJIYsKOOBINIB — WICHIB Y pany YKpaiuu, 3 0JHIEl CTOPOHHU, Ta
wienis Pagu €spomneiickroro Coroay 1 uinenis €spomnerickkoi Kowmicii, 3 immmoi
cropoun. JomomiskanMm opramoMm Pamwm acoriarii crame Komirer acomarii i
¢axoBl KOMITETH, A0 IIEPCOHAJILHOIO CKJIAAY AKUX TAKOK OyIyTh BXOIUTH
JepsKaBHl CiIyskO0BI YEpainu, Kl mepeOyBaloTh HA KEPIBHUX IIOCAIAX CHC-
TEMH J[eP:KABHOTO YIPABIIHHSA YKPAIHU 1 € BUIIMMH I0CATOBUMH 0CO0aMU B
pisuux rajy3sx. ¥ cr. 463 sakpimieHo, mo Paga acormiarii mae 6ytu dopy-
MOM J1IJis1 0OMIiHY 1H(OPMAIIIEIO0 TIPO 3aKOHOIABYI aKTH Y Kpaiuu ta €Bporieii-
cokoro Cowoay, AK YMHHI, TaK 1 Ti, 0 Iepe0yBaloTh HA CTAIll IMIATOTOBKH, a
TAKOK PO 3aXO0U 3 IX BUKOHAHHS, BIIPOBA/IKEHHS TA JOTPUMAHHS 3 METOK0
TIOCTYIIOBOTO HAOIMKEHHST 3aKOHOIaBCTBa Y Kpainu 1o upasa Comoay.

Hasenene Buiile aHaAJIOrYHO CTOCYETHCA 1 IHIMMX POOOYUX OpraHiB ¢op-
mary acomiari Yipaiuu 1 €C. IIpumipom, Komiter acormiaii 30608 si3aHmit
BUKOHYBATH HU3KY (QYHKINH yIIPABIIHCHKO-IHQOPMATHBHOTO XapaKTepy
(imdpopMmarrifina mAroToBKA 3acimaHb Pamu acomainii, imdopMarliiiige cympo-
BOIKEHHs (PYHKINOHYBaHHA Pamu acoriaiiii, BUKOHAHHSA [ejieroBaHux Pa-
JIOI0 acoILNialliil II0BHOBAaMkeHb). KoMiTeT, B CBOIO Yepry, KOOPAUHYE MiAIbHICTh
TPeThOl JIAHKW I1HCTUTYIIMHOrO amapary ciiBpobiTHuirrBa Ykpainu 1 €C —
raJiy3eBUMHU ITTKOMITETAMH 1 CIIeIiaJbHUMU opranaMu. BrasaHi iHCTATYITIT
CTBOPIOIOTHCA Pajoro acoriarmiif Jiisi oprasi3aliiiHo-yIIpaBiiHCbKOro, IIpaBo-
BOTO, Ta 1H(OPMATUBHOTO 3a0e3IeUeHHs IPOIlecy KePIBHUIITBA KOHKPETHU-
mu cdepamu B3aemoii Yrpainu ta €C (Toprisiisi, MUTHE CIIBPOOITHUIITBO,
€KOHOMIYHE CITIIBPOOITHUIITBO, HOJITAYHE CIIBPOOITHUIITBO, CIIBPOOITHHUIITBO
MO0 caHiTapHUX 1 (iTocaHiTapHux mpaBwi Ta immre). IIpaBoBuit craryc
HIIKOMITETIB JdeTalli3yeThbes Ha piBHI akTiB Pagu acormiamii Ta Komitery aco-
marii. Kosken mgkoMiTer Mae BilacHe IOJIITUKO-OpraHi3aIiifie 3aBIaHHA Y
BIJIIIOBIJHOCTI JI0 IIPU3HAYEHHS 1 CIIEI[ai3arii.

3 TouKM 30py WIAMOPSAKYBAHHS, HaBelIeHl BWINE IHCTUTYII € He-
BIJEMHOI0 YACTHHOI CHUCTEMH JEeP:KABHOTO YIPABIIHHA YKpaiHH 3 I[LIHM
IITATOM JepIKaBHUX CIIyKGOBIIB. IX IIpaBoBHMIl cTaTyc Hapasi MOKHU Ie ocTa-
TOYHO He BU3HAYEHO, a BIIIMOBITHO — BIJICYTHI IIPABOBI MapamMeTpy aHAI3Y
IXHBOI Jep:kaBHO-BJIAAHOI KoMIileTeHINi. PasoM 13 TMM OQHO3HAYHO MOKHA
CTBEPIPKYBATH, 110 AK B amapari Pagu acomiarii, Tak 1 B amapati Komitery
acomiaiii OyayTh IIpaIllOBATHA JEePKaBHI CIYKOOBIIl, K1 SK B 3araJIbHOMY
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HOPAAKY, TAK 1 Ha PIBHI KOHKPETHHUX II0CAL0BUX 000B I3KIB IIOBUHHI CIIPUATH
3IO1CHEeHHIO e)eKTHUBHOI JIepPIKaBHOI IOJITUKN Ha PIBHI MIKIEPIKaBHUX CTO-
cyakiB Yrpaiau 1 €C. Jlami iHCTATYIIHI Iep:KaBHOTO YIIPABJIIHHS Y II€PCIEK-
THBI MAalOTh CTATH €JIeMEHTaMH €IWHOI BJamHOI iHdpacTpyKTypamu Yikpai-
HU, OpPIEHTOBAHWMHM Ha BUKOHAHHS 3aBJAHb €BPOIENMCHKOI CIIBIIpAarl
Vipainu 1 €C.

Jimepamypa: 1. 3axon Yrpainu «I[Ipo pamugirayino Yeodu npo acouiauino
Mmivie YVrpainorw, 3 ooniel cmoporu, ma €sponeiicokum Corwsom, €sponetico-
KUM CRi8mo8apucmeom 3 AmoMHOL enepail | IXHIMU 0epHCcas8aMU-YTIeHAMU, 3
iHwoi cmoporu» 610 16.09.2014 p. Ne 1678-VII // Bidomocmi Bepxosnoi Pa-
ou Yrpainu. — 2014 p.— Ne 40, cm. 2021

3k 3k

VK 005.591.452

IIoaisannesna A.C.
CTPATETIS 3JIUTTIB TA HOTJIMHAHB KOMITAHI:
OIIIHKA AJIBTEPHATHUB

Xapriecvrutl HaylonanvHuli ynieepcumem imerni B.H. Kapasina
Hayrosuii kepieruk: k.m.H., npogh. Mamiowernko I.FO.

Ha cyuacHomy cBiTOBOMY PHMHKY KOPIIOPATHBHOIO KOHTPOJIIO JY:Ke YacTO
KepIBHMKN KOMIIaHII ITiJ] Yac IPOBEeNeHHS OIepalliil 3JUTTSA a00 IIOrINHAHHS
(Hagasai — IpuUA0AHHSI) OTPUMYIOTh Y BJIACHICTH AKTUBU CBOIX KOHTPATEHTIB,
He MAalY{ YITKOTO YSBJIEHHS IIPO BJACHY MaNOyTHIO cTpaTerio, abo moMwu-
JISIOUHCH OO0 SKOCT1 OCTaHHBLOI. B GliblrocTi BUIIAAKIB IX cTpaTeris BUILIA-
Bae 3 obcraBuH, TOOTO OyayeThbCsT HE0O €KTUBHO, BUXOJAYYN 3 [IOTOYHUX IIOKA-
3HUKIB, CTAI0YN OYEBHHOIO Ta OLIBII KOHKPETHOIO JIHIIE II0 3aBepIIeHHIO
yrogu. BoHa siBisie co0or0 IIpoCTe CIOJIydYeHHs pillleHb Ta Jii, IpoTe B IIPOo-
mecl MPUIOAHHS KOPHCTYBATHCS TAKOK CTpaTerier ayse HeOe3rmeuHo, 00
HEKOPEeKTHA OIlIHKA I[IHHOCTI I[JIbOBOI KOMIMIAHII MPU3BOAUTE 0 HEOUIKyBa-
HUX HACJIOKIB, II0 MOXYTb 3ryOMTH eQeKTHUBHICTh MifJIbHOCTI KOMIIAHIMN.
Baais JocArHeHHSA BHUCOKOI Pe3yIbTATUBHOCTI IMPUA0AHHS HEOOXIITHO CTBO-
PUTH YITKUM, OCMUCIEHHUI Ta JeTaJbHUH IJIaH, 10 BOJAHOYAC € HEeOUYIKyBa-
HUM, IHHOBAI[IMHNM T IIPOCTHM.

AxTyaspHICTE TEMH, IO POITVISIAETHCA Y TaHIM poOOTI 00yMOBJIEHA CTPI-
MKHUM pPO3MIMPEHHSM XBUJIL OIlepariii 3JIMTTIB Ta IOTJIMHAHBL y 0Oi3Hec-
CepeIOBUII Maike BClel Cy4acHOI CIIIJIBHOTH, OCOOJIMBO Yy PO3BUHYTHUX Kpai-
HaX Ta KpaiHax, 10 PO3BHUBAIOTHCA, 10 AKMX HAJIEKHUTH 1 YKpaina. B Toit
caMMI Yac yCIIIIHICTh IIPOBEIEHUX OIePAalliil 3aJIe/KUTh HAIIPSAMY BiJ BIpHO-
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cTl # 9iTKOCT1 00paHoi cTpaTerii Ta MPUAHATOTO HAIPSAMKY Cepesl 1HIIUX aJTh-
TePHATHB.

3BabesnedyeHHs yCIIIIIHOI peasidaliii yroau Ipua0aHHs ILI50BOI KOMIIAHII
HEeMOKJIMBe 0e3 BUPINIEHHS HAJ3BUYAMHO BAKJIMBOTO IIUTAHHS, IIPOOJIEMH,
110 TIOCTAE IIPSMO UM MOOIUHO IIepe T CHeINaIiCTaMHU T Yac YKJIATAHHSI yTo.
3 IpuAOAaHHS: 32 BIJCYTHOCTI YBArd JI0 ICHYIOYMX BapIaHTIB y IIPOIIEC] IIIIro-
TOBKHM TAKOI Yyrojy KOMITAHII Jyske YacTO MOXKYTH IEPeIIATUTHA 34 I[LIHLOBY
KOMIIaHi0 ab0 HABITH IpUAOATH 30BCIM HeIoTpiOHuit OisHecy Tarap. Mosa y
IbOMY BHOAAKY Me He IIPOCTO PO 3ayBAKEeHHS HASBHOCTI 1HIINX ILJIAHIB
Iiff, a Ipo JeTaJIbHe ONPAIlIOBAHHS BCIX MOKJIMBUX CTPATETIYHUX aJIbTEpPHA-
THB, cepeJl SKUX, HATTPURIIA: HPUAOAHHS JacTKH abo I1iJI0i KOMIIaHii, CTBO-
PEHHS aJIbAHCY, CAMOCTIAHMI OpPraHIYHWN PO3BUTOK TOIIO. AJBTEpHATHB
Moske OyTm 6ararto, JesKl 3 HHUX MOMKYThb SIBJISTH CO00I0 KOMOIHAIMI 1HIIIKIX
BaplaHTIB, MPOTE KOKEH 3 00paHUX BaplaHTIB II0-Pi3HOMY BILJIMBAE Ha 1HTe-
pecu CTOpiH, a OT:Ke Mae Pi3HWil CTYmiHb IpuitHATHOCTI HUMU. OcTaHHSA Xa-
PAKTEPUCTUKA — ONUH 3 IIPOBITHUX KPUTEPIIB IJIA OIIIHKU CTPATETIYHUX AJTh-
TEePHATHB, IIPOTe JAJIeKO He equHmi. [Ipo 1Hmn BaskmBl KpuTepii OIIHKH 1
mije MOBa y JaHii poboTi.

Pospobra rpyrTOBHOI TA yCImimmHOI cTpaTerii KoMiraHii o0 Mai0yTHBOTO
3JUTTA a00 MOTJIMHAHHS Mae IMOYMHATUCSA 3 BU3HAYEHHS BJIACHOI CTpaTeriv-
HOI 03Ul Ta IJIAHIB PO3BUTKY, IPOTE IysKe BAMKJINBO eeKTUBHO 3BY3UTU
IanasoH ICHYUHX HANPAMEKIB, 1100 BUABUTH HEOOXIOHI IJIA IIOJAJIBIIOIO
omparoBanta. CHerasicTi KOPHUCTYITHCS [JI MOHITOPUHIY Ta OIIHKK
IpuaA0aHb MATPULAMU CTPATErTYHUX AJbTEPHATHUB, B AKUX KOMKEH 3 JeKL/Ib-
KOX MOKJIMBHX BApPIlaHTIB OI[IHIOETLCS 34 IMEBHUMU KPHUTEPIAMHU, cepel SKNX:
cTpareriyea Ta (piHaHCOBA HPUBAOJIMBICTH, MPOOJIEMH peasisallii, HeBU3HAa-
YeHICTh 1 PU3UK, 4 TAKOK MPUHAHATHICTE JJIs 3allikaBaeHux cropid. OcHOBHI
KpUTepii OLIHKY y TAKI MaTPHIl MOXKHA mobauuTy Ha puc. 1 [1].

dinaHcoBa
npuBadINBiCT

Crpareriuna
NpUBaOINBICTh

Ipo6nemu
peanizauii

Kpurepii
OLIIHKA

HeBu3sHaueHicTh
Ta PU3KK

TpuiAHATHICTH
CTOPOHAMH

Puc. 1. Kpurepii olfiHKHu cTpaTeriyuux aJbTepHaTUB
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Crpareriuna mpuBabJIMBICTG AJBTEPHATHB BHU3HAUAETHCA PAIOM (DAKTO-
piB: HOTOYHMMHU TA MAaMOyTHIMM TEeMIIAMH 3POCTAHHS Ta CTIAKOCTI PUHKY,
IHTEHCHBHICTIO KOHKYPEHIIil, IOTEeHIIAHOI0 KOHKYPEHTHOI IIepeBaromn, Mac-
IMTa00M MOKJIMBOCTEH Ta 1H. AHIIIMCBLKI JOCTITHUKN IThoro muTaHHs Jlesin
®onxuep Ta Kiaidd Boymen y croiit mpami «The Essence of Competitive
Strategy» 3asHaumIn, 0 3 TO3UITT CTPATErTYHOI IIPUBAOIHUBOCTI IIPUIOAHHS
€ BUIIPABIAHUM JIAIIIE Y TOMY BHUIIQJKY, SKII0 Ma€ MiCIle CHHEPreTUYHUHN
edeKT Bif yrogu, ToOTO SKIIO HOBA KOMIIAHISA Oy[e CHJIBHIIION, HiMk 3BAYAM-
HA cyMa OBOX KOMIIAHIHN, 10 yBiinwmu y 1i ckian. Ha mpaxrwuinl me osuauae,
10 KOKHA CTOPOHA MAae€ II0CHh IIPWHECTH CBOEMY ITAPTHEPOBI, a 1X CyKyIHA
IIHHICTh Ma€ IPUHOCUTH BIIUYTHY KOHKYPEHTHY IIepeBary, SKol BasKKo 0yJjio
0 JOCATTH KOMIIAHIAME HOOmUHIL [3].

®DinaHcoBa MPUBAOJIUBICTE BU3HAYAETHCS, IIEPII 3a BCe, PAKTOpaAMHU, IO
mpsamMo abo Mo0IYHO TeHePYITh BXIAHI Ta BUXIAHI I'POIIOBI MOTOKU KOMIIAHIT,
TOOTO KJIIOUOBHMHU (PAKTOPAMU IIIHHOCTI TA 3aTparT, a Ii OCHOBHUMU KPUTEPi-
SIMH €: 3pOCTAHHSI 00CATY IIPOJAXKIB, BAPTICTh T'yBLIIY, CKOPOUEHHS 3aTpar,
MOKJIMBICTD YHUKAHHSI TOJATKOBUX 3aTpaT, YHUKAHHS He0oOX1THOCTI Hasa-
BaTU KJIEHTAM 3HUIKKH, 3POCTAHHS Kypcy akrifi rtompo. J[obipHy cucremy
MOKA3HUKIB aHaTI3y (iHAHCOBOI HPUBAOJIMBOCTI ICHYIOUMX CTPATETTYHUX
anmprepHatuB B Pocii, Ykpaiui Ta ¢BITI po3pobuiu pocifickki BueHi Jlmurpo
Ounercangposuu Exnosuribruit ta Banepis €sreniieua Cobosera [2].

OpHieo 3 IPUYNH, YOMY CHHEPTIS € TAKOK BAMKKOIOCAMKHOI — IIe HeI0CTa-
THICTb YBAT'W TA PECYPCIB, BUILJIEHUX HA HMIATPUMAHHSA TA 30LIbIIEHHS [IIHHOC-
Tl IJIBOBOI KOMITAHII, 0COOJIMBO KOJIM IIOKYMIEIlh BHOCUTH 3MIHM B Tl UM 1HIII
omeparnii mpumdanol kommanii. Came depes Iie HA KOMKHOMY eTarrl peasisarfi
cTparerii mpuadaHHI KOMITAHIS MOKe 3IIITOBXHYTHCA 3 IpobiieMaMu peasrisa-
Iil, TOK BAYKJIMBO KOPEKTHO OI[IHUTH IIOTEHIIMHI BHYTPIIIHI IPo0JIeMU IIpH-
I0aHHS TA IUIAHY 1HTerpaiiii, SCHICTb cTpaTerii iHTerparii, MOKJIMBUM OIIp 3
OOKY ITLIILOBOI KOMIIAHII, JJOCTYIIHICTD KJIFOUOBUX PECypPCiB Ta HABUKIB.

Kpurepii olfiHKYM HEeBH3HAUYEHOCTI TA PU3UKY IysKe PI3HOMAHITHI Ta 3a-
JIeKATh BIJ CHEIUQIKY KOHKpeTHOro mpumdbamHs. Haibliabin saraJbHUMUI
cepeJ] HUX € HeBU3HAYEHICTh OTOYEHHS, YIIPABJIIHHS T KyJIbTyPHA HEBU3HA-
veHicTh. [li7] HEBM3HAYEHICTIO OTOYEHHS MAMTHCI HA yBa3l MOKJIUBI 3MIHUA
30BHIIIHIX YMOB, IO MOKYTh 3HAYHO BILIMHYTH Ha e(EeKTUBHICTH, HAIIPU-
KJIaJ1, 1HIIT KOHKYPEHTHI 400 eKOHOMIYHI YMOBY (DYHKIIIOHYBAHHSA Yepes Mo-
SIBY HOBUX T'PABIIB HA pUHKY. HeBrM3HaUYeHICTh YIPABIIHHS 03HAYAE MOIIYK
HOBUX AKICHUX YIIPABJIIHCHKUX PIIIEHD, 10 3MOTJIM OM 3pOOUTH MPUI0AHHS
VCIITHUM. A KyJbTypHA HEBU3HAYEHICTH 03HAYAE PU3UK HEIPUMHATTS PO-
OITHMKAMM ITLJIHOBOI KOMIIAHII 3aIlJIAHOBAHUX MOKYIIIIEM 3MIH.
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OcraHHIM B HAIIOMY CIIMCKY € KPUTEpii, 110 JoIIoMArae BU3HAYUTU Bij-
HOIIIEHHS CTOPIH JO TOr0 YU 1HIIIOrO BApiaHTy TA 3yIMHUTUCI HA ONTHMAJIb-
HOMY. 3alliKaBJIEHUMH CTOPOHAMH, OYMKY AKHX HEOOXITHO 3ayBAaKUTU 3a-
JIS OIIHKY TPUHHSATHOCT] AJbTEPHATHUB €. KePIBHUKY TA MEHeI:KepH BUIIO1

JIAHKH!, TUPEKTOPH, aKIIIOHePH, POOITHUKN TA KJIIEHTH.

TaxkuM YMHOM, BUXOAAYM 3 POSTJIAHYTOTO MaTepiasy, MOMKHA IMACyMyBa-
TH Ta 3POOUTH II€BHI BHUCHOBKH INOJI0 ONHHX 3 HAWUBAMKIMBIIINX ACIIEKTIB
YKJIQOAHHS yro[ 31 3JIMTTIB TA HOrJIMHAHD.

Ilo-mepire, po3pobra edexTUBHOL cTpaTerii 3JIMTTSA YK HOTJIMHAHHSA — IIe
OIIWH 3 KJIOYOBUX (paxTOpiB ycrmixy. Yepes IIpualIeHHsS HEeJOCTATHBOI yBaru
i IpoBeEHHIO MOKHA He JIHIIe BUILYCTUTH 3 YBArd JEKIJIbKa CepHo3HUX
HEOJIKIB IIJILOBOI KOMIIAHII, aje ¥ ImpumbaTh 30BCIM HeIoTpiOHe abo He-
BIIIIOBIAHE 0 BCIX BAIIKX II0TPeO ITAIIPHUEMCTBO, 4 MOMKJIMBO — 1 31 3HAYHU-
MU 30MTKAMU.

Ilo-npyre, rauboke po3yMiHHSA PHUHKY Ta KOHKYPEHTHOIO OTOYEHHS IIi-
JIbOBOI KOMMAHII Ta JAeTaJbHUH PO3TJIS] HANBAMKJIMBIIINX CKJIATOBUX CTPA-
Teriguol Ta PiHAHCOBOI IIPUBAOIMBOCTI TUX, UM 1HIMUX CTPATErIYHUX AJIbTEp-
HATHB 13 3ayBaKEHHAM MOKJIMBOCTI IIOSIBU MAPKETHHTOBUX, YIIPABIIHCHKUX
a00 1HmUX TPoOIeM 1 PUSUKIB — ILISAX YCINIIITHOTO IPUHHATTA eeKTUBHOTO
piIlleHHs HA PUHKY 3JIUTTIB TA MOTJIMHAHD KOMITAHIN.

Jlimepamypa: 1. Ipanou T. Cnusnus u noenowenus. Kax npedomepa-
mums paspyuwerue KopnopamueHol Cmoumocmu, npuodpemas Hoa8viil ous-
nec / T.I'panou; [nep. ¢ anen.]. — M.: Oxemo, 2008. — 240 c.; 2. Endosuuruii
JI.A. OxonoMmuMeCKUTI QHANIU3 CAUAHULL/NO2TIOWLEHUTI KOMNAHULL HAYYHOe
uzoanue / J.A. Enoosuuruii, B.E. Cobonesa. — M.: KHOPYC, 2008. — 448 c.;
3. Faulkner D. The Essence of Competitive Strategy / David Faulkner, CIliff
Bowman: 1st edition — New Jersey: Prentice Hall PTR, 1995. — 144 p.
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DimaHCcOBa Kpu3a mepIioro mecatupiudus XXI croplyds mpoieMoOHCTpyBa-
J1a, 110 KpaiHu, Kl MAoTh IMOTYKH] IHCTPYMEHTH JIePKaBHOTO PEryJII0BAHHS
BUPOOHUYIOTO CEKTOPY €KOHOMIKM, 3 MEHIIIMMHU BTPATAMU II€PEKUIN KPHU30BL
2008-2009 pokm, a CHOrOJHI BOHH OLIBII TWHAMIYHO (POPMYIOTh TEHIEHIT1
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CBOTO IIOJIAJIBIIIOTO CTAJIOTO COIAJIBHO-€KOHOMIYHOTO PO3BUTKY Yy ITOCTKPHU30-
BOMYy Iiepiomi [2].

B Vkpaiui ¢imancosa miarpumra 3 60Ky HepsKkaBd IPOBIIHUX BHPOO-
HUIITB BUPOOHHUYOTO CEKTOPY €KOHOMIKH He 0yJa TAKOH MAacCIITa0HOI, SIK Y
PO3BUHEHUX KpaiHax, ajie pasoM 3 TUM, IIiJ] Yac KPU3U 1 B ITOCTKPU3OBHI
mepion AJIs HIATPUMKM 1HBECTHIMHHUX IIPOIECIB y BHPOOHUYOMY CEKTOpL
€KOHOMIKM KpPalHU BUILISJINCS OIOMMKETHI KOIITH B MEXKaX ICHYIOUHX MOK-
nusocreit. O0MmeskeHl (iHAHCOBI pecypcH IepiKaBU JOBOAUTHCA KOHIIEHTPY-
BATHM HA IHIIMIMOBAHMX CAMHMM YPSIOM IHBECTUI[IMHMWX IIporpaMax, YHCIIO
SIKUX IIOCTIMHO 30LIBIIYETHCA. 3O0LIBIIEHHA KILIBKOCTI JIepP:KaBHUX 1HBECTH-
IIAHUX [IPOrpaM Ta HAPOIILYBAHHS 00CSATIB 3aIJIAHOBAHUX JIEP/KABHUX 1HBE-
CTHUIH TIPU3BOIAATEL 10 3POCTAHHS PU3UKIB 100 BUKOHAHHS ILJIaHy QiHAH-
CYBAHHS JEPIKABOK IIMX IIpOorpaM. B yMoBax ITOCTKPU30BOTO PO3BUTKY
€KOHOMIKM YKpalHU BCe aKTyaJbHIIIOKN II0CTae MpobeMa OOIpYHTYBAHHS 1
BU3HAYEHHS IIPIOPUTETHOCTI IepsKaBHUX 1HBECTUIIIMHUX IIporpaM [3].

Buxin exomomikm YEpaiHu 3 KpH30BOrO CTaHy, IKHU CpOpMyBAaBCS ITi[
BILJIMBOM CBITOBOI (piHaHCOBO-ekoHOMIUHOI Kpuau 2008—2009 pp., HEPO3pUB-
HO TIOB’SI3aHUM 3 pO3BUTKOM BuUpoOHUYOI cdepu. [losuruBHI TeHmeHI Ha-
poIIyBaHHs 00CATIB BUPOOHUIITBA ¥ peasidarii mpoaykiii y 2011-2012 pp.
3adikcoBaHl y TOCHOOAPCHKUX CTPYKTypax Mai’ke BCIX BU/IIB €KOHOMIUHOL
msanpHOocTi. PasoM 3 THM Iomasibllle IIPHCKOPEHHS PO3BUTKY BHPOOHHYOL
cthepu moTpedye mep:KaBHOI IHBECTUIIIMHOI MIATPUMKN. Y IIepexigHoMy IIepi-
oIl IIPUTAMAHHUMN €KOHOMIIl YEKpaluu mediliuT 1HBECTHUIN IOBIB J0 MEKl
3arpo3d TEeXHOIeHHMX KaTacTpod 6arato BHPOOHWYO-TEXHOJIOTIUHUX H
TPAHCIIOPTHUX 1H(PPACTPYKTYPHHUX 00 €KTIB, HETATHBHO BIIMHYB Ha CTPYK-
Typy ¥ CTaH OCHOBHUX BUPOOHWYUX (POH/IB, TaJIbMYyBAaB PO3BUTOK 1HHOBA-
IIMHOI MiAJBHOCTI Ta YIIOBLILHUB IIepeXis] eKOHOMIKH KPAlHW [0 HOBHX TeX-
HOJIOTIYHHX YRJIaIiB [3].

[IporpamHoO-1lIbOBE TIJTAHYBAHHS JT03BOJIsIE 3a0€3IMEYNTH PO3BUTOK IIPio-
PUTETHUX Taly3eil Ta KOMILJIEKCIB, OKPEMUX TEPUTOPIH, IIIIXOM 3aTyIeHHS
IS 1HOT0 (PIHAHCOBUX PECYPCIB 13 PI3HUX JKepPesl.e BaKJINBOK YACTHHOIO
CHCTEMH [epyKaBHOI0 YIIPaBJIHHA eKoHoMikow. Choromui B YKpaiHi Bike
3IificHeHO mepexis Ha (OPMYBaHHS [EP:KABHOIO OMKETy 3a IPOrpaMHO-
UJIbOBUM MPUHIMIIOM, (PIHAHCYBAHHA IIAJIBHOCTI OPraHiB IepiKaBHOIO
VIIPABJIIHHSA 3I1MCHIOETHCSI B PAMKAX OIOMMKeTHUX IIporpam [2].

Pospobiiena B Vrpaimi JepsxaBHa mporpamMa pO3BUTKY BHYTPIIIHBOIO
BUPOOHUIITBA Tiependadyae KOHIIEHTPAIN 00MeKeHNX 1HBECTUIINHUX Pecyp-
CiB, 3aKJIQIEHUX B OIOMKeTl KpaiHu, Ta iX CIpSIMyBAHHS Ha peasIi3alliio gep-
JKABHUX 1HBECTUIIMHUX IIPOrpaM, SK1 HAIllIeHl Ha OpMyBaHHSI KOHKYDPEHT-
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HUX TepeBar BITUM3HAHUX BUPOOHUKIB HA BHYTPINIHBOMY M 30BHINTHBOMY
puHKax 30yTy mpoxykirii. JepsxaBHi IHBECTHINHI IpOrpaMu MOBHUHHI OyTH
CIIPAMOBAHI HA IMNATPUMKY IIPIOPUTETHUX HAIPSIMIB PO3BUTKY BHPOOHUIOIO
CEKTOPY eKOHOMIKY Ta Ha BUPIIIEHHS IpobiieM KpaiHu.

AxTyaspHICTh PO3POOKY METOIWKN PAHKUPYBAHHS IIJILOBUX IIPOrPaM IT0
IPIOPUTETHOCTI (PIHAHCYBAHHS 3 JEPIKABHOI0 OIOJKETy BUKJINKAHA HasBHIC-
TIO BEJIMKOI KIJIBKOCTI IPOrpaM, SIKl CBIZOMO He MOKYTH OyTH IIOBHICTIO 3a-
OesmeveHi pecypcaMu. 3aMicTh KOHIIEHTPAIIIl pecypciB HA HANOIIBII BasKIIK-
BHUX HAIIPAMAX IIPU BIAMOBI BiI IPYyrOpASHUX 3aKOHOOABYL 1 BHKOHABYL
OopraHu BJIAJU POIMOIUISIOTH PecypcH M yciMa 3asBJIEHUMH Ha IIPOrpaM-
HO-ILJIbOBE PiIlleHHs IIpobJieMaMH IIPOIOPIIAHO HEOOXITHOMY 00’ eMy.

Ha croromui B VEpaiHi cdopMOBAHO OCHOBHI CKJIAIOBI HOPMATHBHO-
IPaBOBOro 3a0e3IleUeHHs PO3POOKH 1 peasrisalni JepKaBHUX 1HBECTUIIHMHIX
mporpam. Pazom 3 TMM MomaJiblile yJIOCKOHAJIEHHS 3aKOHONABYOI 6asW Ta
HOPMATHUBHO-IIPABOBUX AKTIB II0Tpe0Oye BTLICHHS 3aXOMIB, CIPIMOBAHUX HA
HOJIIMIIITeHHS 1HBECTHUIIMHOI IIOJITHKN, B KOHTEKCTl 3a0e3leYeHHsS OlJIBII
aJIeKBATHOTO perJIaMeHTYBAHHS IIPOIECiB BU3HAUYEHHS CTpaTerii Ta Ipiopu-
TETIB PO3BUTKY €KOHOMIKM KpAaiHHW Ta 11 BUPOOHUYOTO CEKTOPY, OLIHKK IIPH-
POLHO-PECYPCHOTO MOTEHIIaJy Ta MOKJIMBOCTEH HOr0 BHKOPUCTAHHS B XOJ1
peasti3ariii Jep:KaBHUX 1HBECTUIIHHUX mporpam [2].

JlepskaBHA MATPUMEKA 1IHBECTHIMHHUX IIPOrPaM PO3BUTKY BHPOOHUYOrO
CEKTOPY €KOHOMIKHK y 3apyOLsKHMX KpalHaX 3MiACHIOETHCS IIIJIIXOM KOMILIEK-
CHOTO 3aCTOCYBAHHS aIMIHICTPATUBHUX Ta €KOHOMIUYHHUX BAKEJIIB JePKABHO-
IO PeryJIloBaHHS JTISJIBHOCTI Ta Y3TOIKEHHS IHTEPEeCiB JepsKaBu U Cy0 eKTIB
rOCIIONAPIOBAHHSA, SKI IPUAMAIOTh yYacTh y po3po0Ill ¥ peasisaliii gep:ras-
HUX 1HBECTUITIHHUX Iporpam. BopoBamxeHnus B YKpaiHi TO3UTUBHOIO JTOCBI-
Iy 3apyOlsKHMX KpaiH JO3BOJIATH 3HAYHOK MIpPOI0 IMABUIIUTH eeKTUBHICTh
VIIPABJIIHHSA JePKaBHUMU IHBECTULIMHUMHY Iporpamamu [1].

BapyOisKHUI JTOCBI BUKOPUCTAHHS JEpPsKaBHUX 1HBECTUIINHUX IIPOrpaMm
CBIOYUTH IIPO HASBHICTH PISHUX MEXAHI3MIB TA IHCTPYMEHTIB IATPUMKN
PO3BUTKY BHPOOHUYOrO CeKTOpy. BimmmoBimHO q0 yMOB YEKpaiHw 1 HAsIBHOTO
CTaHy BHPOOHHYOI0 KOMILIEKCY IOIIJIBHO 3aIIPOBAIUTH IIPOLIEC PO3POOKH Ta
peaJmiaarii gep:KaBHOI IHBECTHUIIIMHOI IIPOrpaMu, SIKUH BKJIIOYAE. BU3HAYEH-
Hs CTPaTeridyHol MeTH, OCHOBHHUX IIlJIeH M 3amad Jep:KaBHOI 1HBECTHIIMHOL
IIPOTPAMU;OIIHKY IIPUPOTHO-PECYPCHOTO IOTEHINIAIY;0I[IHKY PO3BUTKY 1HBEC-
THUIIHOTO CEPENOBUINA; BU3HAYEHHS JEeP/KABHUX 1HBECTUINIMHUX MIPIOPHUTE-
TIB;OI[IHKY PIBHS PO3BUTKY BUPOOHMUYOI H COIlaIbHOI IHppacTpykTypu [4].

TlopiBHATBHUI aHAITI3 HepPKABHOI MIATPUMKHN Ta peasidalfli 1HBeCTHIH-
HUX IIPOrpaM y 3apyOlsKHUX KpaiHax IT0Ka3as, I[0 MOJEePHi3aIlis YKPaIHChKOL
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E€KOHOMIKY Ha 3aca/JaX 1HBECTUIIMHOTO PO3BUTKY Mae 3a0e3reuyBaTuCs KOM-
IUIEKCHUM 3aCTOCYBAHHSAM YCIX JOCTYIHHX BAKEJB €KOHOMIYHOI IIOJIITHUKH,
IOTPUMAHHAM HOPMATHUBHO-IIPABOBUX AKTIB TA KOOPOUHAIIII MisJIBHOCTI Cy-
0’€KTIB TOCIIOJAPIOBAHHSA, IO BXOOATH 0 Hel, IJISXOM Y3TOMKEeHHS IXHIX
1HTepeciB 3 IHTepecaMu U 3aBJIAHHAMU JEPKABU, 3MIUCHEHHS KOHTPOJIIO 34
pe3ynabTaTaMu PoOOTH HAITIOHAJIBHOI €KOHOMIUHOI CHCTEMHUTA IIPOBEIeHHS
TOCTIMHOTO0 MOHITOPHUHTY peasIi3allil mporpam.

IToOymoBa crmcremMu CTpATErivHOrO MOHITOPHUHTY 1 ayOuTy OepsKaBHHUX
IporpaM € HEBIJ €MHOI YACTHHOK BIPOBAIMKEHHS CYYACHHUX METOIIB IIPO-
rPaMHO-IIIJILOBOTO YIPABJIHHS. PiIlleHHs PO OPraHi3alliio CTPaTEeridvHOro
MOHITOPUHTY 1 ayJIUTy ITOBMHHI IPUUMATHCS OJHOYACHO 3 PIIIEHHSIMHU IIPO
BIIPOBA/PKEHHs 1HCTPYMEHTIB ITPOTPaMHO-I[IJILOBOTO OOPKeTyBaHHS (B T.d.
mepexoay Ha mporpaMHuii oromsxer) [1].

PosBureHi kpaiHu BOpoBaguIv €UHY KOMILJIEKCHY CHCTEMY OITIHIOBAHHS
IepsKaBHUX IIPOrPaM, OCHOBOIO SAKOI € BIIIIOBIIHICTL IPIOpUTETAM TAa IILJIAM
JIOBIOCTPOKOBOTO PO3BUTKY JEPIKABH, OIIHKA HA BCIX eTamax po3poOKu Ta
peastisaliii mporpamMu, PamKUPyBAHHS IIPOTPAMHE 34 IIPIOPUTETHICTIO, edek-
TUBHICTh BUKOPUCTAHHS [EePKABHUX peCypCiB IIpHM peastisariii mporpam,
OTPUMAHHS COIIaJIbHO-eKOHOMIYHOTO edeKTy. B OCHOBY B:KMBAHOI y MiKHA-
POIHIN MPAKTHUIIl METOIAUKU OIIHKYA e(eKTUBHOCTI IIPOrpaM 3akKjaajeHa CHC-
TeMa IIOKA3HUKIB, AKA 03BOJIAE KOMILJIEKCHO OL[IHUTH JOCATHYTI Pe3yJIbTaTH
1 epeKTUBHICTDL YIPABIIHHSA BUTPATAMU Ha PIBHI I'OJOBHHUX POSIOPASHHUKIB
oromxerHrX KomrTiB. Hemosmikamu 6arathbox 3 IIOUHX METOOUE €. (POpMaJib-
HUU XapakTep 3MiCTy; He yCl METOOMKHU T03BOJISIOTH OOIPYHTYBATH BiAOip
IIPOEKTIB IIPOrpaM; CIIPAMOBAHICTh HA OITIHKY SKOCTI IIPOEKTYBAHHS, & He HA
OITIHKY e(peKTUBHOCTI ITporpamu [4].

JlJ1s1 BCTAHOBJIEHHA peaJIbHOIO 00CAry BHPOOHUIITBA 1 30BHINIHBOI TOPTi-
BJII YKpalHU THUMU TOBAPAMH, SIKI HA CBITOBOMY PHUHKY BBAMKAIOTHCSI BUCOKO-
TEXHOJIOTIYHUMH, IIPOIIOHYEThCS BHKOPUCTOBYBATHU T'aJIy3€BHI MIAXIT J0 BH-
3HAYEHHS TEXHOJIOTIYHOTO PIBHS, AKUM IPYHTYEThCS HA XapaKTePUCTUKAX 1
aHUX, 10 BIHOCATHCS 0 BHUPOOHUIITBA BCIX BUIIB IPOIYKIII, K1 BHITYC-
KaThCS KOHKPETHO IraJIy33i0 IIPOMHUCIIOBOCTI [2].

B Vxpaiui nmporiec po3dyo0BM KOMIIJIEKCHOI CHUCTEMY OITIHIOBAHHS JepIKa-
BHHUX 1HBECTHUIIIMHUX IIporpam e TpuBae. Ha cborogmi 3arBepmskeni «Meto-
IUYHI PEeKOMEHIAIll I0J0 IIPOBEIEHHS OIIHKM eKOHOMIYHOI 1 COI[aJIbHOI
epeKTUBHOCTI BHUKOHAHHS [eP/KABHUX I[IJIBOBHUX IIPOTPaM», BUYEHUMU-
€KOHOMICTAMHM 3AIIPOIIOHOBAHI PI3HI METOOWYHI ITIAXOOM IIOJ0 OI[IHIOBAHHSI
COITIAJTFHO-€KOHOMIYHOI e(peKTHUBHOCTI IIporpaM, IIPOXOASATh ampodaIfio Teo-
PEeTUYHI IIOJIOMKEHHS IIOJ0 OOIPYHTYBAHHS ITOKA3HUKIB OIIHKU PIBHS IIPIO-
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putetrHOCcTl TmporpaMm. HeBupimeHumu 3aumiaioThbCsi MIPOOIEMHU PaAHIKUPY-
BAHHA 32 IIPIOPUTETHICTIO (PIHAHCYBAHHS 3 OEePyKABHOIO OIOIKETy Iep:KaB-
HUX 1HBECTUIIIMHMAX IIPOrPpaM PO3BUTKY BHPOOHMUYOI chepr TA OLIHKH iX co-
IlaJIbHO-eKOHOMIYHOI e)eKTUBHOCT1.

Jlimepamypa: 1. bosun A.A. Ynpasnernue uHHO8AUUAMU 8 Op2AHU3AUUU /
A.A. bosun, JIL.LE. Yepeonurosa, B. A. Axumosuu. — M.: Omeea-JI, 2006. —
415 c.; 2. I'eeup B.M. InnosauiiininepcnexmusuYxpainu / B.M. T'ecuv, B.I1.
Cemunoorcenro. — Xapkis : Koncmanma, 2006. — 272 c.; 8. Kusum M.O. Bu-
COKOMEXHOJI02TUHUTLL CeKMOp eKOHOMIKUYKpaiHu ma kpainceimy: cmak 1
menoenuyiipozeumry / M.O. Kusum, 1.KO. Mamiowerko, B.I. Yepeonur //
Hayrosuti ocypran «llpobnemu exonomikun. — 2009. — Ne3. — C. 3-17;
4. IIpuiimaros E.M. Anonus: npobnembr HAYUHO-MEXHUUECK020 npozpecca /
Ome. peo. E.M. IIpuiimaros. — M. : Hayra, 1986. — 256 c.

3% 3k 3%k

VIIK 347.73

Cypiu J1.B., 'onuapenko H.I.
ITPOBJIEMU ITPABOBOI'O PEI'VJIIOBAHHA
APBITPASKHUX OIIEPAIIA HA PUHKY ®OPEKC B YKPAIHI

Xapkiscorkuli HaylonanvHull yHigepcumem imeni B.H. Kapasina

CydacHuii COIiaJIbHO-€KOHOMIYHUIN DPO3BUTOK HEMOKJIUBUN 0e3 BaJIIOT-
HUX BIJHOCHH, 30KpeMa YKJIQIaHHS JOTOBOPIB BAJIOTHOrO AUNHTY. Pazom 3
TUM ITISIJIBHICTE OKPEMHUX Cy0 €KTIB TOCIIONAPCHKOL TIAIBHOCTI y cdepl BaJIo-
THOTO JWJIIHTY 1HKOJIM CIIPSIMOBYETHCS He Ha 3aJ0BOJIEHHSI 3POCTAIOYMX II0-
Tpeb CYCIiJIbCTBA, a HA 0COOMCTE, IO TOTO K, SK IPAaBUJIO, HE3aKOHHe 30ara-
YeHHS 34 PaXyHOK ITOPYIIIEHHS IIPaB 1 3aKOHHUX 1HTEPEeCIB 1HIMNX YIaCHUKIB
BAJIIOTHUX [PABOBITHOCHH.

Aqsxe omHIE 3 0CO0IMBOCTEN PO3BUTKY HAIIOL JEPKaBU € 3HAYHA KPHMi-
Hasisaiia ekoHoMikn. KinbKicTh maxpaiicTs y cdepl 3OifCHeHHS IOroBOpPiB
BAJIIOTHOI'O JUJIIHIY 3pocTae i3 pory B pik. Hacmigku 1boro mportecy, 6escy-
MHIBHO, He 00MEKyIOThCS BIJHOCMHAME TOCIONAPIOBAHHS, 4 BIUIMBAKTH HA
pisHl cdepu CYCIIJIBHOIO KUATTS, ICTOTHO ITO3HAYAIOTHCS HA eQeKTUBHOCTL
iHAHCOBOTO PUHKY JAEPIKABHU B I[LJIOMY.

Ha cporogui misniepaicTs puaky Doperc B Yipaini 3arajgoMm Ta iHTepHET-
TPEMIUHT 30KpeMa BPeryJiboBaHi HemocTaTHIM ynHOM. HesBaskaoum Ha Ha-
SIBHICTb Yy HHU3I[l HOPMATHUBHO-IIPABOBUX AKTIB OKPEMHUX II0JIOJKEHB, 1[0 Pery-
JIIOIOTH JTaH1 BITHOCHHU, 3aJIUIIAETHCS TAKOMXK YMMAJIO KOJII31# Ta IIPOTaInuH y
YMHHOMY 3aKOHOAABCTBI. lle € mpuumHOK 0AraTboxX IPABOBUX PHU3UKIB, 3
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SIKMMHU CTHKAITHCS MOTEHINHI 1HBeCTOpHU. TaKo CJI 3BepHYTH yBary Ha
MaJIy KiJIBKICTh HAYKOBHX IOC/IIKEeHDb Y JaHili cepi.

Hai16i1b111 110BHO TeopeTHyHI aciekTy misiabHocTi punky Dopexc B Yipa-
iui 6yst0 mocmimkero B.B. osryouik, P.A. Maiinanuk, [1.C. MaTseesum, FO.B.
Munira, I.JI. Hypsag, I'.I. Cansrikoeum, H.A. Tapa6a, 1.C. Timymr, H.B. Ty-
abueBcbko0, O.B. Uypkinum Ta 1HIIMMH, ajie BpaxoByOUH peaJiil yperyJibo-
BAHOCT] BIJTHOCHH IHTE€PHET-TPEUIUHTY (3B'S3Ky Mis CTOPOHAMH 34 JOIIOMO-
roo mepesxi Iurepuer) cranom Ha 2015 pik, icHynodua TeopeTwdHa 06asa mae
OyTH [OIOBHEHA HOBMMH HAYKOBUMH IparisaiMu. Mera TaHOrO JOCITIIKEeHHS
MOJISATAE Y PO3TJIAII IIpaBoBol mpupoau puHKy Dopexc B YKpaiui.

Punox @opexc (Big auri. «foreign exchange» — 00MiH 1HO3€MHOI BAJIIOTH)
gk sasumie 3apomuscsa y CIIA micimst 1973 poxy. Moro mosBa mov’ssana 3
BCTAHOBJIEHHSIM BLIBHUX KYPCIB HAMOLIBII KOHBEPTOBAHUX 1HO3EMHUX Ba-
JIFOT, SIK1 CTAJIM 3aJI€MKATH BUKJIFOUHO BIJ CIIIBBIIHOIIEHHS IIOIUTY Ta IIPOIIO-
auiii Ha HuxX. Qaxtrnuro Popeke € CYKYIHICTIO BIIHOCHH 3 KYIIBJII-IIPOISAMKY
1HO3eMHOI BAJIIOTH JJISI OTPUMAHHSA IPUOYTKY BiJ 3MIH BAJIIOTHHUX KypCiB [6].

Hopmu, 1m1o perysioioTs BITHOCHHU iHTepHET-TpeHauHry Ha puHKy Do-
pexkc, mictsateest y [luBinbroMmy komerci Yrpaiuum (IIKY), IlomaTtkoBomy ko-
nekci Yrpaiuu (ITKY), arkonax Vepainu «[Ipo Gamkn 1 GAaHKIBCBKY TisJIb-
Hicte», «IIpo mamowmambumit Bamk VYrpaimm», «IIpo mopsmox smificHeHHS
pO3paxyHKIB B 1HO3eMHIi# Basor, «Ilpo MixxHapomHe mIpuUBaTHE IIPABO».
[linzakoHHMMK aKTaMM, IO MICTATL HOpMH y maHiii cdepi, e IlocranoBu
[Ipasmunusa Hamiornansraoro Bauky Vipainu «Ilpo sarsepmxents [HcTpyKImii
PO TIOPSIOK BIIKPUTTS, BUKOPUCTAHHSA Ta 3aKPUTTS PAXyHKIB y HAIlloHA-
JIbHIM Ta 1HOo3eMHI# BasroT» Bim 12 amcromaza 2003 Ne 492, «IIpo BHecenns
3MIH JI0 JesIKNX HOPMAaTHUBHO-IpaBoBuX akTiB Hamonassaoro Banky Ykpai-
Hm» Big 3 cepunsa 2012 p. Ne 327, «Ilpo sarBepmkenns Kiacudikaropa iHo-
3eMHHX BaJIOT Bix 4 yororo 1998 p. Ne 34 [1-3].

[IpaBoBimHOCHHY iHTEepHET-TPeUauHrY Ha puHKy Dopexc B YEpaiHi odo-
PMJITIOIOTBCS. B PAMKAaX JIOTOBOPIB apOITpaskHUX OMEeparfiii Ha yMOBAX MapiKU-
HasbHOI Toprieil. IloHarTs «apbiTpaskHl omeparri Ha yMOBaxX MapsKUHAIBHOL
TOPriBJI» OyJIO BIPOBA/PKEHO HA 3aKOHOJABYOMY PIBHI B YKpaiHi 3 HMpUiH-
sarram [locramoBu [lpasminaa Hamiomnansaoro Banky Vepainu «Ilpo BHe-
CEeHHs 3MIH [I0 JeAKNX HOPMATHBHO-IPaBoBHX akTiB Hamomassaoro Banky
Vrpaiam Big 3 cepura 2012 p. Ne 327. BinmoBigHo [0 IIOCTaHOBU, TAKUMU
omepariaMu € 0e3roTIBKOBI orleparrii, gkl Irepea0adyaioTb BHUKOHAHHS IBOX
3yCTPIYHUX 3000B’sI3aHb 3 KYIIIBJI TA IIPOJAKY OJHiel 1HO3eMHOI BAJIIOTH 34
1HIITy 1HO3€MHY BAJIIOTY Ta 31MCHIOIOTHCA 0€3 peasbHOI MOCTABKY BAJIIOTH HA
MiKHAPOAHOMY BAJIIOTHOMY PUHKY HA YMOBAX «TOJ», «TOM», a00 «CIIOT» 3 Me-
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TOI0O OTPUMAHHS IPUOYTKY B 3MIHH BAJIIOTHOTO Kypcy ab0 XeI:KyBaHHS Ba-
moTHrX pusukis. Ha sapas Taxka gediHimis BigmoBigae MOHATTIO «BATIOTHHMN
IEeUTPEeRINHI», AKe BKUBAJIOCA 0 IIbOro AK y HAYKOBIH JiTepaTypi, Tak 1 HA
HPAaKTUIL, 1 AKe € H0r0 CHHOHIMOM.

3a moroBopom apOITpaKHUX OMeparliii Ha yMOBaxX Map:KUHAJBHOI TOPTIB-
JI1 OpoKep 3000B’SI3yE€THCA YKJIAMATH 3 KJIIEHTOM T4 BUKOHYBATH HA HOTO BU-
MOT'Y YTOAY 3 KYITBJII-IIPOIasKy 1HO3€MHOI BAJIOTH 0e3 Ii peasbHOl II0CTABKI
3a KypcoM, AKUM CaMOCTIMHO BCTAHOBJIIOE OPOKep.

Bigmosigao mo Ilocramosu Ilpasmimms Haimiomaneraoro Banky Vepainm
«IIpo BHeCeHHs 3MIH [0 JesSKUX HOPMATHUBHO-IIPABOBUX aKTiB HarrioHaabpHo-
ro Bauky Vipaium» Bix 3 cepumsa 2012 p. No 327, jopunuysi ocobu ta (isud-
H1 0c00M-CY0 €KTH MAIPUEMHHUITEKOL JISLIBHOCTI HE MAOTh IIPaBa 31MCHIOBA-
T apbiTpaskui omeparrii. Asie me-gaxro B YEpaiHi mociayru 3 apOiTpaskHux
omeparriii Ha Map:KUHAJIBHINA OCHOBI HATAITHCA TAKOMK HEOAHKIBCBKUMU (Di-
HAHCOBUMU yCTAHOBAMU (JUJIIHTOBUMH LIEHTPAMMU). BIIBIICTh 3 HUX MAITh
3axopaoHHy peecrpainiio. CepBepu, 3 AKUX 00POOJIAIOTHCS 3AIUTH 1 TOPYYIEH-
Hs KJIIEHTA, TAKOK PO3TAIIOBaHI 3a Mexkamu Y kpainu. Jlocurs yacto miciiem
ix cTBOpeHHs € odmopHi 30Hu. JlniHroBi omepariii BegyThesa Bl iMeH] od-
MIOPHOI KOMITaHIi TAKUX IEHTPIB. ¥ OLIBMIOCTI OIIOPHUX 30H PETyJIIOBAHHS
iHAHCOBOI AISIIIBHOCTI 3HAYHO M SIKIIE, HIYK Y POSBUHEHUX KpaiHax.

JlisIbHICTD TAKHX IUJIIHTOBUX IIEHTPIB B YKpaiHI 3BOOUTHCSI 10 3aJIy-
YeHHs KJIIEHTIB, peKJIaMHU HIsJIbHOCTI OpOKepiB Ta 0eaIocepemsHbo CaMOoro
punry Dopexc, 1m0 3a3BUYa, 3MIUCHIOETHCS IIJISXOM CTBOPEHHS 3aBYaJIhO-
BaHOI pexygamu [4].

3axopgoHHA peecTpalisa OLILIIOCT] JWJIHTOBUX IIEHTPIB BUKJINKAE HEe00-
XIJHICTh BU3HAYEHHS [IPABOBOI CUCTEMU, HOPMH SIKOI MAITh 3aCTOCOBYBATH-
¢si 0 IPABOBIIHOCHH MIK OUJIIHTOBHMM LIEHTPOM 1 MOT0 KJIIE€HTOM. 3TiIHO CT.
321 cr. 34 3akony Yrpainu «[Ipo MiskHApoaHe IpUBATHE IIPABO», Y paal Bij-
CYTHOCT1 3rofy CTOPIH JIOrOBOPY IIPO BUOIpP IIpaBa, siKe IJIArae 3acTOCyBaH-
HIO, BUKOPUCTOBYETHCS IIPABO KPAiHU, KA Mae OLIBIN TICHUHI 3B’SA30K 3 JOT0-
BOpOM, TOOTO B AKiM 3apeecTpOBAHA CTOPOHA, IO MAae 3MIACHUTA BUKOHAHHI.
Bigmosigso, miemo cTopoHOoI0 € 0co0a 3 OLIBIIMM 00CAroM 000B SI3KIB. A Tak SAK
y OOroBOP1 apOITpasKHUX OIepalllil Ha MapKHHAJIBHIA OCHOBI OLJIbIIA YACTH-
Ha 000B’I3KIB HAJIEKUTL Opokepy (Y JaHOMY BHIALKY — 1HO3€MHOMY IHJIIH-
TOBOMY IIEHTDY), Il¢ 3HAYWUTH, I[0 y BUMAAKY BUHUKHEHHS CIIOPY KJIIEHTY
IIOBeJIeThCSI BUPIIIIYBATH HOT0 3a MeKaMu Y KpaiHuU.

YacruHa OUIIHTOBUX IEHTPIB 3apeecTpoBaHa 1 B YKpaiwi. 3a manumu
JlepsxaBHOrO peecTpy OPUAUYHUX 0CI0 Ta (PISMUHUX OCIO-MIOIPHUEMINB, y IX
CTATYTHHUX JOKYMEHTAX SK BUJ JISJIBHOCTI BKA3YETHCS «TOPTIBJIS IIIHHUMH
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namepaMm» a00 «KOHCYJIbTYBAHHSA 3 IIUTAHL KOMEPININHOI JIAJIHHOCTI 1 Kepy-
BauHm. [IpobieMa ix mpaBoCy0 €KTHOCTI IIOJISATae B TOMY, IO TAKl YCTAHOBU
AK YYACHHUKH OisnabHOCTI puHKY Dopexc B YKpaiHl He IIIJIAraloTh Hi KOHT-
poato Hamionaneuoro Bauky Ykpainu, Hi koHTposo HarionansHoi Kowmicii,
110 3TIYICHIOE JepIKaBHe PEeryJII0OBaAHHS PUHKIB (P1HAHCOBUX ITOCIIyT [5].

[lincymoBytoun, corig 3a3HavymTH, IO caMma cxema mistbHOcTi Dopekrcy 1
#0ro KJIIEHTIB He € 3aKOHOJAaBY0 BPEryJhOBAHOW, 4 1HOMI — HABITH TATHE 34
c000I0 IIOPYIIeHHS YMHHOTO 3aKOHOmaBCTBA YKpaiHu (3oxpema, HopMm Llusi-
JIBHOTO KofeKcy Ykpaiuu). Pe3ysabraTroM I11b0r0 € Te, 0 0CO0M — IpOMAaIsTHI
Vkpainu, Akl IpuiAManTh pileHHs 3irpatu Ha puHky Dopexc, 1 TMM caMuM
BCTYIIAIOTh Y BIAIIOBIAHI IIPABOBIIHOCHHY, B IIEpIIy Yepry, CTBOPIOIOTH He-
0eareKy Ta 3arpoady Ui BJIACHHUX 1HTepeciB iHBecTOpiB. OCKUIBKM y pasl BU-
HUKHEHHS Ipo0JieM, 0co0a He 3MOMe 3BEPHYTHUCSA 3a 3aXHUCTOM CBOIX IIOpPY-
IIeHuX IIpas, abo B pas3l TAKOT0 3BePHEHHS ICHY€e BIPOTLIHICTE TOTO, IO JAHIN
0cobl Oyme BIIMOBJIEHO y 3aJ0BOJIEHHI Ii BUMOL, alske caMa ocoba 3a BJiac-
HUM BOJIEBHUSIBJIEHHSMHU HAJIAJIa CBOIO 3rOAy HA yJacTh B JaHIN cxemi po0oTH
punkry @opekc. [Iprunnoo Takux cuTyarriif, 3a3Bu4aii, crae HU3bKa IIpaBoBa
KyJIBTypa a00 1HIIIUMY CJI0BAMHU PABOBUH HITLII3M 3 OOKY IpoMaJisiH.

Tomy wHeoOximHMM BOAYAETHCS CTBOPEHHS BIAMOBIAHOI HOPMATHUBHO-
mpaBoBoi 0asu, sska 0 BperysoBaja MiAJbHICTH JAHOTO PUHKY, abo xoua 0
HOpM, Kl 6 0e3mocepeIHbO KOHTPOJIIOBAJIM BIOJHOCHMHH MIiK TPEHMIepoM Ta
imBectopoM. Illo, B cBOIO Uepry, mayio 6 GliIbIlle MOMKJIMBOCTEH 1HBECTOPY 3a-
XUCTUTH CBOI IpaBa y pas3l BUHUKHEHHS [IeBHUX CIIOPIB.

Jimepamypa: 1. [Iodoamrosuil kodexc Yrpainu 610 02.12.2010 p. Ne 2755-
VI // T'onoc Yepainu. — 2010. — Ne 229-230. 2. Ilusinwruii kodexc Yipainu
610 16.03.2003 p. Ne 435-1V // T'onoc Yrpainu. — 2003. — Ne 45. 3. Ilpo 6an-
Ku 1 6arKi8cbKy OlsasbHicmy: 3akon Yrpainu 3a cmanom Ha 7 epyors 2000
p. Ne 2121-I11 // ¥Vpso. kyp'ep. — 2001. — Ne8. 4. B. B. I'ony6uix. IIpobnemmi
numants oisnvrocmi punky @operxc 8 Yrpaini (npasosi acnexmu) / B.B.
Tony6uix // Bichurk HTYY «KIID. — I[lonimonoeisa. Couyionocis. Ilpaso: 36i-
PHUK Haykosux npaupb. — 2012. — Ne 8 (15). — C. 170. 5. Mameees I1.C. Jlozo-
80pU 8ANIOMH020 OUNIIH2Y Y UUBLibHOMY npasl Yrpainu: [monoepagis] /
II.C. Mamsees — K.: IIpasosa eonicmo, 2010. — C. 43. 6. Kynuxos A.A. @o-
pekc ona Hauuranuiux. Cnpagournur 6uposcesozo cnexynawma / A.A. Kynu-
roe — CII6.: ITumep, 2003. — C. 9.
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Yeprammuua [0.A.
MIKHAPOJHI EKOHOMIYHI CAHKIIIT
AK 3AXOJIA HETAPU®HOTI'O PETYJIFOBAHHA:
MPUYMHA TA HACJILIKHU IJI POCIACBKOI ®OEJIEPAIILL

Xapkiscokull HauloHabHul yHieepcumem imerni B.H. Kapasina
Hayrosuli kepisHuk: k.e.H., dou. I puzoposa-Beperoa JI.1.

B ymoBax riro6aibH01 €KOHOMIKH YySIBUTH CO01 Jep kaBy, 10 He BOyoBaHa
B CHCTEMY CBITOBHX TIOCIIONAPCHKUX 3B’fA3KIB, HeMOIuBo. Tomy mpobiema
KOHQUIKTY 1 MisKHAPOAHOI 6e3IleKky, BIiHU 1 Mupy OyJia HAPLKHUM KaMeHeM
OyIb-IKMX JOCJIOKEeHDb y Teopil MiKHAPOSHUX BIMHOCHH. XapaKTEePHOI 0CO-
OJIMBICTIO MTOC/IIPKEHHA MIKHAPOIHUX KOHQJIIIKTIB 3aBKIU OYJIO AKIIEHTY-
BaHHSA YBArW Ha CIIpobax 3’siCyBaTH OCHOBHI IIPUYUHU KOHQJIIKTY Ta 3HANTH
CIroco0M HMOr0 YHUKHEHHS, 100 JOCATTH MHUPHOTO, 0e3KPU30BOTO CIIIBICHY-
BaHHSA YYaCHUKIB MIKHAPOTHUX BIHOCHUH.

Komu gumomaTuysi cpobu BperyJoBaTh MIKHAPOOHUN €KOHOMIUYHUM
KOHQUIIKT He JAI0Th OasKaHUX Pe3yJIbTATIB, CBITOBA CIILJIBHOTA MOKE BIATHUCS
10 BBEIeHHS eKOHOMIUHUX CaHKINN. OCKIJIBKM eKOHOMIUHI CAHKIMNI IIIJIBHO
MepeIIeTeHl 3 IHIINMH €KOHOMIYHNMY 3aX04aMH, a IMOJITHYHI 11Tl 3 €KOHO-
MIYHUMH, MU MOYKEMO 3aCTOCYBATH HACTYIIHE BU3HAUYEHHS eKOHOMIUHUX ca-
HKIIA — HAaBMUCHI, BUKJIMKAH] JISMHA yPAAy 3aX0Qu 3 HpUIHHEHHS (a0o 3a-
rpo3W TPUIWHEHHSI) TPAIUIIAHUX TOProBeJbHUX Ta/abo (IHAHCOBUX
BIIHOCHH 3 MOJITUYHUMH LiaaMu [6]. MeTon eKOHOMIYHMX CAHKIIN € CIIPH-
SIHHS IIeBHIN 3MiHI i arpecopa, 3MyIIeHHs yPAdy IeBHOI KpaiHu abo rpyu
KpalH 10 HpUAHATTA PIIIEeHHS PI3HUX PIBHIB 3HAUYIIOCTI: BN YKJIAIAHHS
OKPEMHX YTOIT J0 ICTOTHOI 3MIHU JePKAaBHOT0 YCTPOI.

Tema BBeIEeHHSI €KOHOMIUHUX CAHKINN MIKHAPOIHOIO CITIJIFHOTOK IIPOTH
PO e nysxke axkTyannHO0, TOMY € HEOOXIOHICTE 3’ICYyBATH BILJIMB €KOHOMIUHUX
CAHKII Ha POSBHTOK Iep:KaBH. |eHEe300 3aIIPOBAKEHHA MiMHAPOTIHUX
€KOHOMIUHHUX CaHKIN mporu PD craB BIACLKOBHI KOHQIIIKT, SKHU BOHA
migTpuMasa B okpemux perionax Jlomenbkoi Ta JIyrancekoi obsacreit Yipa-
Tuu. BropoBampkeHHS MIKHAPOIHUX E€KOHOMIYHHWX CAHKINNA Ja€ 3MOTY IIPO-
aHaJTI3yBaTH CTYIHb cyBepenisarii PO ta 3arpoau 11 ii eKOHOMIKH.

VY cepenuni 6epesus 2014 pory, micas toro gk P®, Bcymepeu icHymounm
MIKHAPOOHUM JIOMOBJIEHOCTSM, BH3HAJA MIACYMKH 3arajJbHOKPUMCHKOTO
pedepeHayMy, OiOTpHMasia OIHOCTOPOHHE IIPOTOJIOIIEHHS HEe3aJIeKHOCTL
Pecriyomiku Kpuwm 1 mpuitasiia 11 IpomosuInio mpo BXOMKEHHS JI0 11 CKJIay,
CIIIA, €spocoros, Ascrpasrisa, Hoea Semanmia 1 Kanana BBesu B giro mepimi
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naket caukI#. i 3axomqu mependayaau 3aMOPOKYBAHHSI aKTUBIB 1 BBEIEH-
HA Bi30BUX 00MesKeHb JJIs 0ci0, BRIIOUEHUX y CHeIlasbHil crucku. [lomasis-
1IIe POSIINPEHH CAHKINN 0yJI0 OB’ A3aHe 13 3aroCTPeHHAM CUTYALIll Ha CXOI1
Vipainu [5]. Cumcox kpaid, iK1 BBOOATH Ti uM 1HIN caHKII momo PO i3
ILJIMHOM 4acy 301JIBIILYyeThCS, ajle, 3BUUANHO, € JePKABU, SKI BUCIIOBJIIIOTHCS
IPOTH BBEJEHHS €KOHOMIYHUX CAHKINHN UM JepPKaBU, AKI BIIKPUTO 3aCYIUIIA
3aMIpPOBAIKEHHS TAKUX 3aXOMIB II0 BigHOoIIeHH 10 PO (pumc. 1.1.).

3Buuaiibo, epeKT Bl TPUBAJIOL M1l eKOHOMIYHMX CAHKIIHN, AKI 3aCTOCOBY-
oTbesa 10 PD, moske 0yTu HeomHosHavyHuM. Binaocuau misk PO 1 €C e maitke
BCEOCSIIKHUMU, TOMY 3HIKEHHS PIBHS BITHOCHH 3aBaJuTh 000M CTOpOHAM. Y
ToproBomy 6asanci P® rosioBHMMU mmaprHepaMu 3ajuiiaioTbes kpainu €C
(42,2% 1immopty 1 53,8% Bcworo ercropry), ATEC (34,3% immopry 1 18,9%
excmopry) Ta CHJI (13% immopty 1 14% ekcropTy), HAHOLIBIINMY 3 HAX —
Kurait 1 Himeuunna. Kpim Toro, Taky Benury kpainy, sk PO, Bamko i30110-
BATHU BiJ MIKHAPOMHOI TOPTIiBJl y BeJIUKHX obcarax. MoskHA TAKOMK IPHUILYC-
THUTH, 10 CAHKINI MOKYTh MATH IIO3UTUBHUI e(eKT: 3a JOIIOMOT0I0 HATUCKY
HA POCIHCHKY €KOHOMIKY HAaJIaTH MOKJIMBICTH 1i MOIEpHI3aIlii, B TOMY YHCJIL
Jepes3 3MEHIIIeHHS CBO€E] 3aJIesKHOCTI BIJT HAQ)TOBHUX 1 Ta30BUX PECYPCIB.

=] ' ] =
Kpatuu, wo eseny mt yu il caucyit npomu PO Kpainu €C, 261 sueno- | Kpainuu, o ocyduni canxyii
an b 1 e Pocit
S8COBHMT CaMIIH
Epponeficeiagt Cowos Vipaina ABcTpin giir: cig ;
ApcTpama YopHOropia Bonrapia . pyc
AnGama Hisemmapia Yropupma Cpmﬁm' s
Icnangia AnoHia Tpema SO
; Kwurai
Kanana Kinp I
TirTenrein Jrorcembypr HALA
Hopseria Cropaysima Hm
- i x Exsagop
Hoea 3enangia IHULAHLA AP
CILILA Hema

Puc. 1.1. Kapra BigHOLIIEHHS KpaiH 00 BBeAeHHA caHKIi mpotu PO [5]
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CepeHBOCTPOKOBUI e(PeKT EKOHOMIUHMX CAHKIIIHM He SIBJISIE CO00I0 cepiio-
3HY 3arposy IJIs POCIACHKOI €KOHOMIKM, OJHAK, B JOBIOCTPOKOBIM II€PCIIEK-
THUBI, IIPOIOBKEHHS IIOKAPAHHSA CAHKIIAMID 3arposKyBaTUMe Tii.

Amnauis renepimuboi curyariii B PO, nqae amory 3poOuTy BUCHOBOK, III0 34-
CTOCOBAHI CAHKI HEraTWBHO BIJIMHYJIX Ha II €KOHOMIKY 4yepe3 1HQIIsIiii-
HUM BIUIMB Ha IiHu 1 npussesu 10 100% meBasibBarmii py6srst. MiskHapomei
€KOHOMIYHI CAHKINI MOKYTb IIPUBECTH POCIACHKY €KOHOMIKY 10 periecii. ¥
HoeqHAHHI 31 3pocTaHHAM IiH, PO Moke IIOTpamuTH [0 IIepiody TPUBAJIOL
crargarii. 3arajoM MiKHAPOIHI €KOHOMIUHI CAHKIII TOPKHYJIHCA 0araTbox
cthep, aie 3aBmaM HAUOLIBIIOL ITKOIY (PIHAHCOBUM TA €HEPTreTUIHUM TaJIy-
35IM eKOHOMIKH Kpainu [2].

IloreHmifiHrMy 3K 3arpo3aMu B €HEPreTHUYHIN rajy3l BiJ BBEIEHHS MIK-
HAPOJHUX €KOHOMIYHUX CAHKINH € 3a00poHa Ha Imepeaadyy HOBUX TEXHOJIOTIH
B HA(PTOBI Ta ra3oBl KOMIIAHII, [0 MaTHMe HACIIIKK IJIS POCIACHKOr0 eHep-
TeTUYHOI'0 CEKTOpa B CEPEIHBLOCTPOKOBIN IIEPCIEKTHBI, 0CO0JIMBO BPaXOBYIO-
4M 3pOCTady TOHKY 3a pecypcamu B Aprruiri. OfgHak, BpaXOBYIOUH 3aJI€K-
HicTh €BPOIHU BiJl POCIMCHKUX €HEePropecypcis, 3a00poHa He 00MeKye momady
pocificbkoi HadTu 1 rady g0 €sponu. Haiibirsie HadTu PO npogae €sporri —
67,5%, npyruii napraep — e Kuraii, Ha yactry saxoro npunamgae 16,85% po-
ciicerol HadgTu 1 Tpere micue 3aitmae CIIMA — 6%. Takox sgaraicrs PO ua-
POIILyBATH CBOI JOXOOU 3 BUIOOYTKY HADTU 3aBaae pidKe MAIIHHA CBITOBUX
IiH Ha HadTy.

Bamauso 3asmaumTm;, mo maike II0JI0BMHA Jeps:kaBHOro Gmomrery PO
CIIMPAEThCS HA JOXOAM, OTPHUMAHI Bl BUPOOHHUIITBA €HEpTii, 1 3HMKEHHS IIHX
JIOXOJIIB IIPU3BEJIO JI0 MOOOBAHHS, 110 KpaiHa MOKe BiAUyBaTH TPYIHOII y
HOKPHUTTI cBOIX BaoTHUX OopriB. ¥ P® B 2015 porri Giomxer Oyme 30aiarco-
BAHMM JIMIIIE, AKIIO I[iHA Ha HadTy Oyne Olabine 105 mos. 3a Gapess [3]. ¥V
ciuni 2015 pory BiH 0yB Menmre 50 mos. 3a 6apesnb. L mobooBaHHS y ciuHi
2015 poKy mmepepocyii B TPUBOTY, KOJIM 3HAYEHHSI POCIMCHKOr0 pyOJisd BIAJIO
Ha 20% 3a IBa JHI — TAKOrO MIBHAKOIO IMATIHHS BaJIOTA He BiadyBasia 3 Je-
dosrry B 1998 porri. Kype pocificbkoro py0sis mpomoBiKye CTPIMKO 3HUKYBa-
THCSI TI0 BLIHOIIEHHIO J0 J0JIapa 1 €Bpo, HABITH HE3BAMKAKYM HAa Te, 0 Ia-
MiHHA IH HA HadTy npudynuHwmiaocd. llpm mpomy cmpobm Baumky Pocii
3YIMHUTHA 00BaJI 3a JOIOMOIOI IMABUIIEHHS KJIIOUYOBOI CTABKH HE 3I00YyJIH
yermixy [3].

HecrabiibHicTb, BIMCHKOBI 3ITKHEHHS B YKpaiHi, KPUMCHLKHU pedepeH-
IyM 1 aHTUPOCIMCHKI CAHKITI 37100y HEraTUBHY OINHKY 3 OOKY MIKHAPOII-
HOTO CITIBTOBAPMCTBA, IO IIPU3BEJIO J0 IOTIPINEHHS KPEIUTHOTO PEUTHHTY
PO®. V moromy 2015 p. Standard & Poor’s 3HH3MIIO CyBepeHHUN KpeJuTHUH
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petituar PO no BB+ Big BBB- (maifiBumnumii peiiTuHr B KaTeropii, Axy ydac-
HUKW PUHKY [O3HAYAIOTH K «CIEKYJIATUBHY») [4].

CaukIil 3aKpuIn JOCTYII POCIMCHKUM OaHKAM Ha CBITOBI PHHKM KalliTa-
ay. Ile mpusseso qo Toro, mo 1 0aHKM, 1 KOMIAHII, IKl MaoTh 0OpPru B iHO3e-
MHIY BAJIIOT1, 3MYIIEH] KYIIYBATH BaJIIOTY 3a OyIb-SKYy IIHY, IHAKIle BOHU He
OyIyThb B 3M031 BUILJIATUTH YePrOBUM ILIATLK 32 KPEIUTOM, IO IIPHU3BEJIe 10
nmedosrty. BimcyTHicTs y diHaHCOBIM crmcreMi KpaiHu HeoOXimHMX 6Gap’epis,
3IaTHUX OOMEKUTH BIOTIK KAINTAJy, AKW, B OCHOBHOMY, BUTIKAE 34 IOIO-
MOIOI0 PI3HHUX Cipux cxeM B oduropu abo iHIM KpalHM, TAKOK € BEJIMKOI 3a-
rPO3010 IIOIAJILIIOT0 PO3BUTKY exoHoMiku P®. 3aramom y 2014 porri et
MOKA3HUK TIepeBUIIUB 95 MIIP J0JI., 10 TOBOPUTH IIPO II€PErJIsi] iHBecTopa-
My iHBecTuIiiHuxX mepcrektuB PO. 3a pospaxyuxamu MB® BBII Pocii B
2014 pouri 3pocre auire Ha 0,2 % 1 Ha 0,5 % — B 2015 porri. 3a JaHuMU pociii-
cbkoro [lerTpanproro 6auKy, MiskHApPOmHI pe3epBu Pocii ckoporuaucs 3 500
1o 370 mupa moJt. (craHoM Ha KiHenb ciuus 2015 poxry) [1].

Bumenasenerne mgae 3amory 3poOWTH HACTYIIHI BHCHOBKH. MisKHApPOMHL
€KOHOMIYHI CAHKIII € JOCUTh JKOPCTKOI (POPMOI0 OOMEKEHHS €KOHOMIYHUX
BIIHOCHH 3 KpaiHomo-arpecopom. Tak, camkiii, BBegeni nporu P®, mpusso-
IATh 10 3a00POHN €KOHOMIYHOI'O CHIBPOOITHHUIITBA 3 POCIACHKUMU KOMIIAHIA-
mu, 6aukamu 1 mgnpuemcreamu BITK, a Takosk saMoposkyBaHHS aKTHUBIB 1
BBeeHHA BI30BUX O0OMe:KeHb Jid IeBHUX oci0. Haiblnpmmx 30UTKIB Bif
BBeJEHHS EeKOHOMIUHMX CAHKIIH 3a3HAJIM eHEePreTUYHWN Ta (PIHAHCOBUM
cekTopu eKoHOMIiKH P®, moripimminch MaKpoOeKOHOMIYHI ITOKAa3HUKH. Brpo-
BAPKEHHS CAHKINN BUKJIMKAJO 3HAYHE 3HUKEHHS Kypcy pyOJis, 301/IbIIeH-
HA 1HQJIAINI Ta YIOBUIFHEHHS 3POCTAHHSA PEaIbHUX JTOXO0/1B HACEIeHHS.

JIimepamypa: 1. Russia in crisis: Analysis of a meltdown [Enexmpornuil
pecype]: — Pesxcum odocmyny: http://www.cbsnews.com/news/russia-in-
crisis-analysis-of-a-meltdown/; 2. Economic journal «Russia Direct» [Enek-
mpounuli pecypc]: — Peoicum docmyny: http://www.russia-direct.org/; 3.
Felix K. Chang. Economic Sanctions Reconsidered — Analysis [Enexmpo-
HHuil pecypc]: — Peoxcum docmyny: http://www.eurasiareview.com/; 4.
Standard & Poor’s Rating Service [Enexmpornuli pecypc]: — Pescum docmyy-
ny: https://www.spratings.com/economic-research/RussiaCIS.html; 5. The
Wall Street Journal. European edition [2014] [Enexmpornuli pecypc]: — Pe-
aorcum docmyny: hitp://online.wsj.com/europe; 6. Cnosapb-cnpagounur no
axonomure [Enexmpon. pecypc]: — Pescum odocmyny: hitp://economic_
directory. academic.ru/473/3xonomuueckue_canHKyuL

3% %
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IMleBmosa M.B., Yuunnaa O.A.
3EJIEHA EKOHOMIKA dK 3AIIOPYEKA
COIIIAJIBHO-EKOHOMIYHOTI'O PO3BUTKY KPAIHU

Xapkiscokuli HauloHabHul YHIeepcumem imerni B.H. Kapasina

XapakTepHO PHCOI CYYACHOTO CBITY € INMBHUIKE 3POCTAHHS HAYKOBO-
TEeXHIYHOI'0 PIBHS 3a0e3[MeYeH0CT] €KOHOMIKM Ta IIPUCKOPEHHS ryobaJisa-
IMIMHUX IIPOLECIB, IO POOHUTHL €KOHOMIKH KpalH OLIbII ypasiauBumu. Haii-
OLJIBIII AKTYaJIbHUM CTA€ MIUTAHHSA HAIIOHAJILHOL 0e3leKky KpaiHu, axa 6asy-
€ThCSI Ha COINAJIbHO-€KOHOMIYHOMY PO3BUTKY. AHAJII3y0UM CTAH COIlAJIBLHO-
€KOHOMIYHOTO PO3BUTKY 0arathox KpaiH, [0 PO3BHUBAIOTHCS, KOHCTATYEMO,
10 y KpaiHax CIOCTePIiraeThess Kpraa, Mo 00yMOBJIEHA 3aCTApLIICTIO cTpaTe-
Il eKOHOMIYHOT'O PO3BUTKY.

«3eseHa eKOHOMIKA» mepejabavae 3MIHM HOPMATHBHO-IIPABOBOI 0as3u Ta
crroco0y BeleHHs TOCIIoNapdvol MisSJIbHOCTI 3 METOK OTPHMAHHSA JOXOIY Bif
CKOpPOYEeHHsI 00'€My CIIOKMBAHHSI PECypCiB Ta 3MEHIINEeHHS HeTraTUBHOTO
BILIMBY HA HABKOJIHUIIHE cepeqoBuiiie. BoHa moske OyTu 3acTocoBaHa B Kpai-
Hax 30y[b-AKMM THUIIOM JIeP/KABHOTO YCTPOK, PEIrifHUX yHomo0aHb Ta pe-
CypcHUM 3a0eslevueHHsM. BIpoBasKeHHS «3eJIeHO0» eKOHOMIKH Iepeadadae
301IBIIIEHHS POJI IePIKaBU TA BIPOBAKEHHS €JI€MEHTIB MeXaHI3My ILJIaHYy-
BaHHI.

Peaurizaiiis npuHIINIIB «3€JIeHO0D» €KOHOMIKK BKJIIOYAE 3MEHIICHHS Hera-
THUBHOTO BILJIUBY HA JOBKIJIIS Yepe3 TPaHCHOPMAIII0 CEKTOPAILHOI Ta pPerio-
HAJILHOI CTPYKTYPH €KOHOMIKH, HA OCHOBI CTBOPEHHS HOBUX TaJIy3eil «3eJe-
HOD» (green) eKOHOMIKH, OHOYACHO, 3 TpaHCOpMAIlE TPagUITITHIX
rajysem, sike IPUHHSITO HAa3UBATH «03eJieHeHHaM» (greening) [1].

BamumBum MexaHisMOM «3ejIeHOD» €KOHOMIKH € TpaHchopMallisa HOpMa-
THUBHO-IIPABOBOI 6a3H, [IJId BUTOJ «3eJIEHOro» Oi3Hecy, K, HAIPUKJIAI, «3ee-
HU» Tapud 1 eKoHOMIYHI MexaHiaMu KioTCHKOTO MpOTOKOJIy, BikKe BIIPOBA-
IpkeH]l B YEKpaiHi.

Bigmosigmo 3 ocranHiMu HanpairioBaHEaMu exkcrepTiB CBiToBoro 6aHKy 1
OOH Bu3sHayeHO CTpATETII «3€JIEHOr0» 3POCTAHHS, II0 3abea3redye CTaJIMi
PO3BUTOK Yepe3 MeXaHI3MHU «3eJIeHO» eKOHOMIKHU. «3esieHe» 3pOCTaHHS 03Ha-
Yyae HOBe 3POCTAHHSA, OLIBII pecypcoeeKTUBHICTb, YMCTHN 1 CTIAKMI, He
VIIOBLIBHIOE IIPOIIECH €KOHOMIYHOIO PO3BUTKY [2].

Jl0 OCHOBHUX IIPUHITUIIIB «3€JIEHOI'0» 3POCTAHHS HAJIEkKATh [3]:

— PpIBHICTB 1 CIIpaBeJIMBICTh PO3IIOALILY PecypciB MiK HAPOOAMHU, IIOKO-
JIIHHSIMH, CTATIMU;
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00epesKHICTh CTOCOBHO COITIAJBHHUX HACJIJKIB 1 BIUIUBY HA HABKOJIH-

ITHE CePEeqOBUIILE,

PO3YMIHHS BHCOKOI IIIHHOCTI IPHUPOIHOTO 1 COIIaIbHOIO KAIIITaJLy;
IHTepHAII3allisa 30BHIIIHIX €KOJIOTTYHNX BUTPAT;

BIIPOBAPKEHHS «3€JIEHOT0» 00JIIKY;

OITIHKA BUTPAT 34 MEePiof] sKUTTEBOTO UKy IIPOIYKIIIT;
HOJIIIIIIeHHSA YIIPABJIIHHSI;

e)eKTUBHICTh BUKOPHUCTAHHS PEeCypPCiB;

CTIfKE CIIOKUBAHHSA 1 BUPOOHUIITEO;

CTBOPEHHS «3€JIEHUX» POOOUMX MICIIh.

Bingnosimso 10 KOHIENIN «3€JIEHOro» 3pPOCTAHHS PO3TJIAIAETHCS PO3PUB

HEraTUBHUX B32€MOS3B'I3KIB MIK IPOAYKTHUBHICTIO 1 BUKOPUCTAHHIM IIPUPO]I-

HIX pecypciB, 3 OGHOro OOKY 1 pO3pHMB B3a€MO3B'fI3KIB MIK BHKOPHUCTAHHSIM

IPUPOSHUX PECYPCiB 1 IIKOIOK [JId HABKOJMIIHBOIO cepemoBmina (puc. 1).
«3eseHe» 3pOCTAHHA AK PEAJICTUYHA KOHIIEIIs CTAJIOr0 PO3BUTKY Iependa-

Jae cTablIi3allio CIOKUBAHHSA PECYPCIB B YMOBAX €KOHOMIYHOIO 3POCTAHHS Ta

3MEHIIIeHHA HeraTUuBHOTI'O BIIJIMBY Ha HABKOJIUIITHE IIPUPOJHE CepeJOBUIIIE.

%

Z

ExoHoMiduHe

Po3puB B3a€MO3B’SI3KIB Mizk
BHKOPHCTaHHAM MPHPOHAX
PECYPCiB Ta IIKOMIOIO st
HABKOIMIIHBOTO CEPEOBHINA

Bukopucranns
pecypciB

Po3puB B3a€MO3B’sI3KiB Misk
HPOJYKTHBHICTIO Ta
BHKOPHUCTAHHAM IPHPOJHUX
pecypciB

\ IlIkona

HaBKOJIMITHBOMY
CepeaoBHILY

2010

2030

Puc. 1. Koumnenryasisaa cxema «3e71€HOr0 3pocTauHsy [4]

¥ BigmosigHocTi 3 momesnto B. Hopaxayca minBuineHHs r1o0aIbHOL TeM-
nepatypu zHa 2°C (MiHIMabHUN Tporuao3 g0 2100 poky) mpu3Beje 10 CKOPo-

uenHsa BBII csity maitzke Ha 2%. s Mogess Hamae eKOHOMIYHI Ta COITIAJIBHL
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apryMeHTH Ha KOpUCTh 1HBecTyBaHHsS 2% cBiToBoro BBII B «o3enenenss»
JIeCATH HAWBAKJIMBIIINX CEKTOPIB eKoHOMIKK. MeTon Takux mii € 3MiHa Xxa-
paKTepy PO3BUTKY TA HAIIPSIMH IIOTOKIB JEPsKABHOIO 1 IIPUBATHOrO KAIITALy
HA 3MEHIIEeHHS BUKU/IB BYTJIEITIO, 1HIMUX 3a0pyIHIOIUNX PEYOBHH Ta edek-
THBHEe BUKOPUCTAHHS MPUPOSHUX pecypcis. Ile cruMmysoBaTrMe eKOHOMIUHY
AKTUBHICTb P 3HUMKEHOMY PHU3WKY BHHUKHEHHS €KOHOMIUHUX, €KOJIOIid-
HUX Ta COIlaJIbHUX Kpu3. KOHIIEMITisT TpoIoHye O1IbIl PO3yMHE YIIPABJIIHHS
HPUPOTHUAM 1 JIFOACHKHUM KAIIITAJOM ILJIAHETH, 3MIHUTH IIPOLIEC CTBOPEHHS
MarepiaJibHUX 6J1ar 1 HaIpsaM PO3BUTKY HAIIOIO CBITY B YMOBAX SK ILJIAHOBOI,
TaK 1 PUHKOBOI €KOHOMIKH.

B ymoBax «3esiemoro» 3pocTaHHS OLJIBIN YCINIMTHUMH OyayTh Ol3Hec-
cTparerii, CIpAMOBaHI HA MAaKCHUMAaJIbHO e(peKTUBHE BUKOPHUCTAHHS PECYpCiB
1 «gucTe» BUPOOHUIITBO, TOOTO crparterii BiAmoBimHO 3 «tpboma R» (Reduce,
Recycle, Reuse) — «ckopouenns, mepepodka, moBTOpHe BUKOpucTaHHs». J1s1
IBOT0 HEeOOXITHO MAKCHMAJIbHE INABUIIATH e(PEeKTHUBHICTH BUKOPUCTAHHS
eHeprii Ta CMPOBUHU, BBECTH CTPATETril «YMCTUX» BUPOOHUIITB, 3aMO0IraHHSI
3a0pyaIHEeHHs, «3eJIEHOro» BUPOOHUIITBA 1 T.IL [5].

IlocTinmycrpiasibHe 1HQOPMAIHE CYCIIIJIBCTBO 3 HMOro 1HHOBAIIHHUM
PO3BUTKOM y 0araTboX MOCTITHUKIB Ta E€KCIePTIB BUKJIUKAIO OYIKYBAHHS
3MEeHIIIeHHs I[IHHOCTI IPUPOJHOTO KAITAaJy, SHUKEHHS 3aJIesKHOCTI BiJ
HPUPOIHUX pecypciB 1 ymoB, aje crajiocs HaBmaku. Hadra, ras i aromHa
€HepTeTHKA 3aJIUIIATHCSA KJIIOUOBUMH KOMIIOHEHTAMU eHepro3abe3rneueHHs
1, BIAIIOBIIHO, IMHAMIYHOIO PO3BUTKY HAINX. BIIKpUTHH J0CTYII 10 BIIBHOTO
CIIOKMBAHHSA €HEPreTUYHUX Ta IHIIUX HPUPOJHUX PECYPCIB CTAe OCHOBHUM
IIPIOPUTETOM KpPalH 3 BLIILHOK PUHKOBOIO €KOHOMIKOIO.

PoseuTor cBiTOBOrO rocmomapcTBa 3HAXOAUTHCSA HA IIIOCTOMY €Talll TeXHO-
JIOTIYHOTO YKJIAIY, KIIIOYOBUM (PaKTOPOM SIKOTO BU3HAYAIOTH AJbTEPHATHBHY
eHepreTuky (BoAHEBAa €HEPreTHKA, BUKOPHMCTAHHS €Hepril COHII Ta BITPY)
€KOHOMIYUHI NPUMHATHX IapaMerpiB. TakuMm YMHOM, HEOOXIJTHO 3aBYACHO
pO3BHBATHU Tl Tayiy3i, KOTPl CTAHYTH JOMIHYIOUUMH IIPU HACTYIIHOMY TEXHO-
Joriu"omy yriaami. OueBUAHO, IO IJI CTAHOBJIEHHS HOBOT'O TEXHOJIOTTYHOTO
yRJIaIy TmoTpebye «HayKOEMHHUX BKJIAIEHB», TOOTO €KOHOMIKA Oy/le 'pyHTyBa-
THCS O1JIBIIMM YMHOM HA 3HAHHSM, ajie 3 TOUKH 30py TOBAPHOI BAPTOCTI.

Burmesragana HoBa mapamurmMa ChOMOTO TEXHOJIOTIYHOTO YKJIALY A€
3MOr'y MIHIMI3allif BUKOPUCTAHHSA HEBIIHOBJIIOBAHUX, HACAMIIEpe], eHepre-
TUYHUX PECypCiB, 0COOJIMBO 10 3HAXOISATHCS 1034 TEPUTOPIE0 AEPIKaBHU, 110
3MEHIIye€ PU3UK MIKHAPOIHUX PECYPCHUX KOHQIIKTIB 1 3'SBUTHCS 3aII0py-
KOI0 eKOHOMIUHOI, a SIK ITOKa3ye MPaKTUKA OCTAHHBOIO MICSIlH, 1 BIHCHKOBOL
0e3reKku KpaiHu.
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30LIblIeHHA YACTKU CIOKMBAHHA BJIACHUX BIIHOBJIIOBAHHUX PECYpPCIB, €
OIIHI€I0 3 OCHOB COIIlaJIbHO-eKOHOMIUHOI MOIepHi3allii, HOBOI AKOCTI JKUTTS
JI0ed 1 CTaHy HAaBKOJIMIIHBOTO CEepPeIOBHINA. B OCHOBI KOHIIEIII[i CTAJIOrO
PO3BUTKY 3HAXOIUTHCA €KOHOMIYHA e)eKTHUBHICTD, COINAJIbHA CTA0lIbHICTD 1
ekosoriuHa Gearexka. HoHIlerrryanbHy 3MiHY CHCTeMHU OIOMIKETHUX JePIKaB-
HUX JOTAIli} 3 TaJly3ell BUI00YBaHHA Ta IIePBUHHOI IePEePOOKH HEBITHOBJIIO-
BAHUX IPUPOIHUX PECYPCIB 3 BUCOKUM PIBHEM €HEPTOCIIOKHUBAHHS B raJryai
3 HU3BbKUM CIIOKUBAHHSM ITOHOBJIIOBAHUX IIPUPOTHUX PECYPCIB IIpH3Bee 10
pelHBecTHIN] MPUBATHUX KAINTAJIB y OLJIbII HEePCIeKTHUBHI rajiysl Ha OCHOBL
«3eJIEHUX» TEXHOJIOTIH MAIOTh EKCIIOPTHI IIePCIIEKTHUBH.

Jlimepamypa: 1. Kennet M. What Green Economics? An age of global trans-
formation — An Age of Green Economics. [Enexmponnuii pecypc] — Peocum
docmyny : www.greeneconomics.org.uk. 2. Andreoni J. and Levinson A. The
simple analytics of the Environmental Kuznets Curve / J. Andreoni, and
Levinson A. // Journal of Public Economics, 2001. — 80 (2). — PP. 269-286.
3. Brock W. and Taylor M. The Green Solow model / W. Brock, and M. Tay-
lor // Journal of Economic Growth, Springer. — Netherlands, 2010. — Vol.
15(2), PP. 127-153-153 4. Popp D., R.G. Newell, and A.B. Jaffe / D. Popp,
R.G. Newell, and A.B. Jaffe // Energy, the Environment, and Technological
Change, NBER, 2009. — Working Papers 14832, National Bureau of Eco-
nomic Research, Inc. 5. Wigley T., Richels R., Edmonds J. Economic and
environmental choices in the stabilization of atmospheric CO2 concentra-
tions / T. Wigley, R. Richels, J. Edmonds // Nature, 1996. — Vol. 379(6562).
— PP. 240-243.

h 3%k

VIK 327.7

IIIxypxo B.1., Kasakosa H.A.
JUHAMUKA NTHIEKCA YEJIOBEUYECKOI'O PABBUTHUA (MYP)
B CTPAHAX CHI' U YKPAUHE

Xapriscvkuil hauionanvHull ynisepcumem umenu B.H. Kapasura

VHnexc 4esroBEYECKOr0 PA3BUTHUS CErOJHS — BAKHEHINNA II0KA3aTelb
TYMaHUTAPHOI'O, COITUAJIBHOTO ¥ 9KOHOMUYECKOr0 Pa3BUTHUS TONH WUJIN WHOH
vactu obIecTa (ropoaa, pernoHa, CTPaHBI), KOTOPHIHM, OJHAKO, PACCMATPHU-
Bas €ro Kak eJUHWYHBINA, a0COJIOTHEIA ITOKA3aTe/b HA JAHHBIA IIepPHo Bpe-
MEeHH, T.e. BCET0 Ha BCEro JaeT BO3MOYKHOCTH CPABHUTH OJHY TEPPUTOPHUIO
3eMHOTI0 Iapa ¢ Ipyrou. OTH, 0e3yCJIOBHO BAsKHBIE JAHHBIE, MOYKET IIOJIY-
YUTH U IIPOAHAJU3UPOBATE JIIO0OM YesIoBeK 0e3 0COOBIX 3HAHWM: JOCTATOYHO
B3ATH JIBA yYACTKA TEPPUTOPUH (MJIM OOJIBIIE), ITOKA3aTeJb 10 KOTOPOMY OHK

354



Oynyt cpaBuuBaTthbes (Hanpumep, MPYUYII — Nunexc pasBuTusa 4eJI0BEYECKOT0O
HOTEHIIMAJIA), U IIPOMEKYTOK BpeMeHHu (daime Bcero rom, Hampumep 2010) u
IIOCMOTPETh KAKOe COOTHOIIEHWE Yy TOJYYEHHBIX K0d(QUIIMEHTOB — BILIOTH
JI0 IIPOCTOr0 CpaBHEHUs 0oJibIe/MeHbIte. [9]

«B mocnenune mecarunerus, — rosopurca B Joxmnage ITPOOH 2013 r., —
CTPaHBI MHpA COJIMKAJINACH MEKIY COOOM B JIOCTHIKEHHWH 00Jie€ BBICOKHX
YPOBHEHN YeJIOBEUECKOr0 pa3BUTUs. Bo Bcex rpyImax cTpaH W perxoHax Ha-
0JII0TaJTOCH 3aMEeTHOe COBEepPIIeHCTBOBAHWE BCeX KOMIIOHeHTOB WHmexca,
IpuYeM IIPOrpece MPOUCXOAUII Dosee OBICTPHIMHU TEMIIAMH B CTPAHAX C HU3-
kKuMm u cpegauM ypoBaeMm MYP. Takum obpasom, Mup CTAHOBHUTCSA MeHee He-
CIIpaBe JIuBBIMY. [4]

CorutacHo joxjIaay, 47 cTpaH BXOAAT B KATETOPHIO «CTPAHBI C OUEHDb BBI-
COKMM YPOBHEM YEJIOBEYECKOTO PA3BUTHS», BOSTJIABJIAIOT criricok Hopserwus,
Ascrpanus u CIIIA. «CTpaHbl ¢ BBHICOKMM YPOBHEM YEJIOBEYECKOTO PA3BH-
THS», 3aHUMAIOT B CITHCKe MecTa ¢ 48 mo 94 u B aTy KaTeropwuio momasia Poc-
cus: 55-e mecro, mexray Kyseittom /54/ u Pymeraueir /56/. K aToit sxe xarero-
pum oruHecenbl Kasaxcram /69 wmecro/, I'pysus /72/, VYrpauna /78/,
Aszepbanmkan /82/, Apmenus /87/. B cuncok «cTpadm co CpeIHMM ypPOBHEM
JesoBeuecKkoro pasputus» monaan Kurait / 101-e mecro/, Uumonesus /121/,
Kuprusua n Tamxurucran /pasmenunn 125-e mecro/, Uunus /136/. 3amsi-
KalOT CIIHUCOK «CTPAH ¢ HU3KUM YPOBHEM UYeJIOBEUYeCKoro passutus» Mosam-
our /185/, Jlemoxparuueckas Pecmybinmka Komro m Hwurep, paspesmsiinme
186-e mecro. [8]

Vrxpauna saHana 78 mosunmio B MHIeKce YesI0BEYECKOTO pPA3BUTHUSA
(AYP) cpenu 187 crpan mmpa, 06 aTom BO Bpems mpesenrtaruu Jlokmaama o
yesioBeueckoM passutun-2013 «Ilogbem IOra: uvesmoBedveckmii Imporpecc B
MHOT000pa3HOM MHpe» COOOIIIIIA MCIIOJHSIONINA o0sa3anuaoct IlocTossHHOTO
npencrasuress [IIPOOH B Yepaune Purapma Purep.

Ona ormerumiia, uyro suavenue MYUYP Vipawnsr 3a 2012 rox cocrasiisier
0,74. «OTO B KaTeropuu «BHICOKUA yPOBEHDb passutus» — mobasuiaa P. Purep,
3aMeTHB, UTO TAKOM ke IoKasaTesib umeeT MakemoHus.

IIpu aTom, 3a mepuox ¢ 1990 mo 2012 rox 3unauenne NYP Vrpawnwsr Bo3-
pocio ¢ 0,714 mo 0,74, wim Ha 4%, WK B CpeIHEM, IIPUOJIM3UTEILHO, Ha
0,2% 3a rox, 3ametuiia P. Purep.

«MHorue J0U CPAaBHUBAIOT, KAKOHN cTpaHa ObLIa paHbINe, U IeperHaia
OHA NOpyrue CTpaHsl, win HeT. Jleso He B TOM, IleperHaji JU BB JPyrue
CTPaHBI, J€JI0 B TOM, YTO B a0COJIIOTHBIX BEJIMYMHAX BHI yJIydIllaere coOCT-
BEHHBIA WHJIEKC YeJI0BEUECKOr0 PA3BUTHS B CTPAHE», — CKA3aJIa OHA.
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Kpome Toro, P. Purep ormermiia, uro ¢ 1980 roma B YKpanHe CHU3MIACH
IIPOIOJIAKATEILHOCTD KU3HN HacedeHus. «C TOUKM 3peHHs IIPONOJIKUTEIIb-
HOCTH JKM3HU B YKpaWHe CeroJHs IOJIOMKeHne Xyske, ueM ObLIo B 1980 romy»,
— mobaBHIIa 9KCIIEPT.

B 10 e BpeMms, oHA oTMeTHJIA YJIyYIlleHWE COCTOSTHUS 00pa3oBaHUS B
Vkpaune, uyro moJsioxkuTessbHO Biuser Ha WMYP crpambr. Omgmako BasoBoi
HAI[MOHAJIBHBIN JOXO0M Ha IyIIy HacejeHwus, mo ciaosaMm P. Purep, ¢ 1990 mo
2012 rox yMeHbIIHJICS, IIPUOJIU3UTEIILHO, Ha 22%.

«MHmexe 4esi0BeUYeCKoro pasBUTUA II0 YKpauHe HHUKe, YeM CPegHeH II0
CTpaHaM KaTeropuU «BBICOKOTO YPOBHS PA3BUTHUSI», U HUKe cperqHero mo EB-
pome u CHI», — koucraruposasia P. Purep [7].

Ho ecim ecth morasaTesib pasBUTUS CETOIHsA, OBLI IO HA3ad U ellle
paHbIlle, MOKHO CMEJIO TOBOPUTEH O TAKOM IOHSITHUM, KaK KoJebaHue moKasa-
tenst. Komebanue morasaTesist, B TAaHHOM cJiydae, SBJIIETCS TUHAMUKON paa-
Butusd. JluHAMMUKA — eCTh BEKTOP, HAIPABJIEHHOCTD, €e MBI X paccMOTpuM. B
KavecTBe IOIPHUINA JIJIs MCcienoBaHuss BoiOpansl crpanbl Comosa Hesasucu-
meix ['ocymapers (camoe macirrabHoe IMOJUTAYECKOe 00pa3oBaHUe HA Teppu-
Topmu Hekorma iesaoctHoro um orpomuoro Coserckoro Comasa) m Yrpawmna.
ITocme pacmama B 1991 romy BeJHMKOTO rocyIapcTBa, HaceJleHWE W BEKTOD
HAIPABJIEHHOCTH OOIIEro Pa3BUTHUS JIOJEH ITOCT — COBETCKOI0 IPOCTPAHCTBA
meperepresn 0OJbIINe M3MEHEHNWs BKJIUASA IOJUTHYECKYI Cellapallduio K1
BecTepHu3armio. Ho riiobaibHble N3MEHEeHN I0CIe PEBOJIIOIMY — J0 CHUX II0P
OUYeHb CIIOPHOE JeJI0, a U3yuyeHre NMUHAMUKHA a0COJIIOTHRIX IIOKa3aTesei oJa-
TOCOCTOSTHUST «OCKOJIKOB», COCTABJIEHHE TJI00AJIBHOM IIeJIOCTHOM KAPTUHBI
PA3BUTHS CAMOCTOSATEIBHBIX TOCYIAPCTB ABJISETCS, 0€CCIIOPHO, YNCTO aHAJIH-
THUYECKOM 3a7aueil ¢ BBISBJIEHUEM 3aKOHOMEPHOCTH B a0COJIIOTHBIX, 00BEK-
TUBHBIX YHCJIAX.

Hapon, nposxkusatomuii B crpanax CHI' u Yrpausue ¢ Bbi6opoMm HOBOTO ro-
CyIapCTBEHHOT'0 YCTPOMCTBA, IPABUTEJIHLCTBA W 3aKOHONATEJILHON 6a3bl, Ha-
YaJI BCe «C YKMCTOI'O JILCTay.

Jlimepamypa: 1. Bcemupnoui 6ank [Enexmpon. pecypc]. — Peowcum docmy-
na: http://www.worldbank.org/; 2. I'azema 3nams onocmu [EnexmpoH.
pecype]. — Peocum odocmyna: http://zn.by/doklad-proon-belarus-lidiruet-
sredi-stran-sng-po-indeksu-chelovecheskogo-razvitiya.html;, 3. Unodexc paa-
sumus uenogeuecko2o nomenyuana [Enexmpon. pecypc]. — Pescum docmyna:
www.oknedis.narod.ru/HDI. ppt; 4. Hnoekxc wenoseueckoeo pazsumus 6 Jlok-
nade 20138 e. [Enexmpon. pecypc]. — Pescum docmyna: http://hdr.undp.org
/en/media/PR2-HDI-HDR2013-RUS.pdf; 5. Meouuyunckuii scypran Lancet
[Enexmpon. pecypc]. — Pescum docmyna: http://www.thelancet.com/journal
s/lancet/article/ PIIS0140-6736%  2812%2962082-0/fulltext; 6. Pycckas
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cenysxcoa [Enexmpon. pecypc]. — Peoicum docmyna: hitp://www.bbe.co.uk/
russian/society/2013/03/130327 _lancet_life_expectancy_russia.shtml;
7. VHIAH 30oposve [Enexmpon. pecypce]. — Pesicum docmyna: hitp://health.
unian.net/rus/detail/ 245103; 8. Ypanvckuii pecuonasivnbiii ur@doOpMayU-
onnwvili yenmp «MTAP-TACC» («TACC-¥Ypann) [Enexmpon. pecypc] — Peorcum
docmyna:  http://www.  tass-ural.ru/sociology/indeks_chelovecheskogo_
razvitiya_rastet_vo_vsekh_ stranakh.html; 9. [lenmp 2ymanumapHvix mex-
HOJI02UL: IKCNEePMHO-GHAIUMUYecKUll nopman [Onekmponunwvili pecypc]. —
Peosicum docmyna: http:// gtmarket.ru/ratings/rating-countries-gdp /rating-
countries-gdp-info, 10. International Human Development Indicators [Onek-
mpon. pecypcl. — Pescum docmyna: http://hdrstats.undp.org/en/tables/
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Ilaaxosa A.B., Creumumun H.P.
EKOHOMIYHI BITHU B CUCTEMI MI:;KHAPOIHUX BIJTHOCHH:
IMPUYVHU BUHUKHEHHSA TA HACJIIOKH
IIJI CBITOBOI EKOHOMIKHN

Xapkiscvrkuli HaylonanvHUl yHigepcumem imeni B.H. Kapasina

MisxHapomHa TOPriBJjsd Ha CyYaCHOMY €Talll POSBUTKY CHCTEMU MIMKHAPO-
IHUX BITHOCHH € OJHIEI0 3 OCHOBHHUX PYIIIMHUX CUJI €KOHOMIYHOTO PO3BUTKY.
Bona e cdeporo MiskHAPOIHUX €KOHOMIYHMX BIIHOCHH 1 SIBJISE CODOIO CyKyII-
HICTh 30BHIIIHBOI TOPTIBJI TOBApaAMM, IIOCJIYyraMu, IPOIYKINEH 1HTeJIeKTya-
JBbHOI mparrl Bcix Kpaiu cBity. Cborommi 80% ycix MIMKHAPOIHUX BIITHOCHUH
CTAHOBUTH caMe TopriBiag. MiskHaApOIHA TOPTIBJIS PO3TJISIAETHCSI MIK Pe3u-
IeHTaMHU PI3HUX KpaiH, SKMMH MOJKYTb BUCTYIATH (PI3UYHI TA OPUIUYHL
ocobu, pipmu, THK, Hexomepiriiiai opramisaiii oo, 1 mepegdoadae 100poBi-
JIbHUM OOMIH TOBapaMmu, MOCIYyraMy, MPOAYKINEH 1HTEJEKTyaJIbHOI IIparri
Mi% CTOPOHAMU TOPTOBEIBLHOI YTOIH.

Teopiss mizkHAPOAHOI TOPTIBJII Oepe CBIiM MMOYATOK Bija HaykoBux pobiT .
Pikapmo ta A. Cwmira, B gaxkux OyJia JoBeIeHA PALllOHAJIBHICTh IIPOBEICHHS
30BHIIIHLOI TOPTiBJIl MK KpalHaMu SK 3 a0COJIOTHUMHY, TAK 1 3 IIOPIBHAIL-
HUMH TtepeBaramu BupobHuITBa. OCHOBHUM (DAKTOPOM JIJISI PO3BHUTKY MIjK-
HAPOIHOI TOPTIBJII CTAB HEPIBHOMIPHUI PO3IIOALI PECYPCiB cepel KpaiH CBi-
Ty. Binmosigeo qo Teopii MOPIBHAJILHUX IEePeBar BCl YYaCHUKN MIKHAPOIHOL
TOPTIBJIl IOBUHHI OTPUMYBATH BUTPAII B 11 IPOBEIEHHS Y BUTJIAIl [IPUPOC-
Ty 3arajJbHOro J00po0yTy. AJie BeJIMUMHA IIHOIO BUTPAINY y PI3HUX Kpaid
HeonHakoBa. «He guBiisiumch Ha Te, 110 BUIBHA TOPTIBJIS TPUBOIUTEH BUKJIIO-
YHO [I0 3POCTAHHA €KOHOMIYHOI0 J0OPOo0yTy BCIX KpaiH, AK €KCIIOPTEPIB TaK i
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IMIIOPTEpPIB, HA IPAKTHUI[l MIKHAPOIHA TOPTIBJIS Hile 1 HIKOJIM He PO3BUBA-
Jach 60e3 BTpyJaHHs gep:kasm» [1].

B ymoBax mocTifiHOr0 po3BUTKY MIKHAPOIHOI BiAOyBaeTbCs IIOCTIAHUM
PO3BHUTOK [EPIKaBHOI IIOJITUKH OOMEKeHHS 30BHIIIHBOI TOPTIBJIL 3 METOI0
3aXUCTy BHYTPIINIHBOTO PUHKY Ta BITYM3HAHUX BUPOOHUKIB. Ile 3ymoBsierHo
BHYTPIITHBOIEP/KABHUME 1HTEpecaMu IIOA0 3aXWCTy PUHKY BiJ HeSKiCHOI
OPOAYKITI, 3aXUCTy POOOUMX MICITh JJIsI HACEJIEHHS Ha MJIIPUEMCTBAX, a00
HAaBITH 3aXMCTY 1HTEpPECiB BILIMBOBUX I'PYII HACEJICHHS KpaiHu.

VY cdepax, mIoB’sI3aHUX 3 MisKHAPOILHOI TOPTIBJIEIO, 3a3BUYAl, HASBHI 1H-
TepecHu MPeACTABHUKIB JIepKaBU a00 KPYIIHOrO KaImTasly. SITKHEeHHS 1HTepe-
CIB IIPEICTABHUKIB PIZHMUX KpaiH BUJIMBAIOTHLCA B E€KOHOMIYHI KOHQJIIKTH,
OOHHUM 3 eTallB eCKaJIallll SKOro € TOprosejbHA BiiHA. ToproBeJbHl BIMHU
HOYAJINCHh IPAKTAYHO BOSHOYAC 3 BUHUKHEHHIM MiKHApogHOI Toprisii. Ox-
Hak Juire y XX CTOpivdi TOPTOBEJIbHI BIHU CTAJHM 1HCTPYMEHTOM JOCATHEH-
HA TeOIIOJIITUYHUX II1JIei.

Crparerisi 3acTOCYBaHHSI TOPTOBEJIbHUX CAHKIM IIPOTU HEAPYIKHIX Jep-
skaB Oysa BIepiie po3pobsieHa 1 Bukopucrana Bpuramchbkoio IMmmepieno ma-
npukiail XIX cromirra. ¥V 1888 poirl Hacenenus BenmkoOpuTaHii CTAHOBIIO
2% BII HaCeJeHHS 3eMHOI KyJIi, ajie HA YacTKY Iiel KpaiHu JoBomguIochk 54 %
yCIX TIPOMUCIOBUX TOBAPIB, II0 IIMPKYJIOBAJIN Y CBITI [2].

3a icropio iCHyBaHHS MisKHAPOIHOI TOPTiBJIl BiAOYJIMCA YKMCJIEHHI TOPTO-
BesbHI cymepeurn. Timpku 3a mepiom 1995-2013 pp. Csiroa Opranizariis
Toprism (COT) posrisinyna 467 cymepedok Mmix i1 wienamu. Jlep:kasu ma-
OTh PI3HUM JOCBIJ y4acTl y TAKUX cyrepeuykax. Jlimepom 3a dmcaoMm Toproee-
abHuX cymepedor € Coosryueni Illratu Amepuru (CIIA). Bornu Bucrynmann
cropoHow cyrepeuku moHan 200 pasis, mpuuomy y 106-Tu BUIIaIKax y SIKOCTI
nosuBava (ckapsxHuKa) Ta y 120-Tu Bunmagkax — Ak sigmosimau. Jpyry mosu-
L0 y PedTHHry KpaiH-Io3MBAYiB 1 KpalH-BIAMNOBigauiB 3aiiMae €Bporeics-
kuit Coros (€C) (89 — sk mosuBay, 74 — sk Bimgmosigay). Kuraii, s mposigHa
KpaiHa y MisKHApOIHIN Toprisii, 3a mepion wieHcrBa y COT HeomHOpasoso
(31 pas) craBasia 06’€kTOM CKapr 3 OOKY TOPTOBEJIbHUX HMAPTHEPIB, HATOMICTD
cam iHimioBas Juiire 10 ckapr Ha CBOiX TOproBesibHUX mapTHepiB. Haii6iis-
mre cyrepeuok BimOysocs wmixk CIIMA ta €C. Ili cymepeurum y Jiteparypi
OTPUMAJIH BU3HAYEHHS — TpaHcaTJIaHTHIHUX. O0CAT TBOCTOPOHHBOI TOPTIiBJIL
BukaouH0 ToBapamu Mixk €C 1 CIIA y 2012 p. carays piBHA moHayn 646
mipx posapis. Kpaiuu € HaiblIbIIMMy TOProBeJIbHUMHY ITAPTHEPAMHE Y CBITI.
Hait6isprm obcsaru Toprisil MK KpaiHAMU XapaKTepHl B 00JIaCTi MAIIIHUHO-
OyIyBaHHS T4 BUCOKHUX TEXHOJIOTIH, (papMaIleBTUIHUX IIPOIYKTIB T4 aBTOMO-
OLIiB, a TAKOXK MeIUYHUX,0NTUYHUX Ta goronpuiaanis. Toprisaa €C—CIIA
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dOoKyCyeThCs HA KAIIITAJIOMICTKHX CEKTOPAX, 110 XapaKTePU3yIThC ePeKTOM
Macimrady Ta BHYTPIIIHLOrAJIy3€BOI TOPTiBJIer. Y MHUHYJIOMY CLIBCHKOTOC-
HOJAPCHKI IIPOMYKTH YacTO OyJIM IIPEeIMEeTOM TOPTOBEJIbHUX CYIIEpPedoK. 3a-
3BHYAM HAUOIIbIIE CyIepedoK BHHUKAE Y cdepax CIOKHUBYOI TA XapduoBOI
0e3meKu, 3aXUCTy JOBKULIA Ta cydcumyBanusa [3, c. 114-120].

Maiikn Jsxomcon, mocmimkyoun cynepeukn misk €C 1 CIHIA, 3a mepiox
icuyBanus ['enepasibroi yrogu 3 Tapudis i Toprismi (TATT), a morim 1 COT,
BHILJISIE TAK] iX PI3HOBUIU:

1) mpAMUA TPOTEKIIOHI3M (3JIOBKHUBAHHS OEeP:KABHAMHU IIPOLIEIYPAMK
3aKYIIBJI, PO3POOJIEHUMH JJIsI 3aXUCTy HAITIOHAJBHUX BHUPOOHUKIB BlM 1HO-
3eMHOI KOHKYPEeHIIii);

2) MPUXOBaHUM MPOTEKITIOHI3M (3JIOBKMBAHHS HAI[IOHAJIHLHUMU CTaAHIAP-
TamMu 400 AUCKPUMIHAIINHE 3aCTOCYBAHHS HAIIOHAJBHOIO OIIONATKYBAHHS
TSI 3HMIKEHHS KOHKYPEHTOCIIPOMOYKHOCTI IMIOPTHUX TOBAPIB ¥ MOPIBHSIHHI
3 BITYM3HSIHUMI);

3) PO30IKHICTD y IUTAHHI MOKJIMBOCTI 3aCTOCYBAHHA B 0COOJIMBUX BUIIA-
JIKaX MOTO/IYKEHUX IIPABUJI 1 BUSHAUEHD;

4) cupobu oxmiel KpaiHy HAB'SI3yBATH I1HIMN CBOIX BJIACHUX HAIIOHAJIb-
HUX CTAHJAPTIB 34 KOPJIOHOM OJHUM i3 CII0c001B: ab0 IJIIXOM eKCTepuTopia-
JIBHOT'O HAKJATaHHA TEeXHIYHMX CTAHAAPTIB Ha 1HO3EMHY IIPOAYKIN0, abo
IJISIXOM eKCTePUTOPIAIFHOTO 3aCTOCYBAHHS HAIIOHAJIBHUX PETyJISITOPHUX
HOPM;

5) HeBIOBOJIEHHS OIHI€I CTOPOHU IIOPYIIEHHAM IIPABUJ PEKUMY Hamobl-
spiroro cupusaHa (PHC) iHI00 cTOPOHOIO IIISIXOM 3aBUIIEHOTO 00MEKeHHST
IMITOPTY y MOPIBHSHHI 3 TPETHOK CTOPOHOMI0 (IIPUKJIAJ, JOBTOTPUBAJIA CyIIe-
peura misk neskmmu kpaimamu ta €C uvepes mopymrenus PHC y rtoprismi
OaHamaMm);

6) HeBJOBOJIEHHSI OJHIE] CTOPOHY THM, IO TOPTOBEJIbHUI ITapTHEp 3JI0-
BYKMBAE TOPTIBJIEIO MIJIAXOM CyOCHUIyBAHHS OKPEMUX BUIIB BUPOOHUIITB (CyO-
cupmil y BupoOHuIITBo aepobyca y €C ta amasorivni mii ypsamy CIHIA 1o Bix-
HOIIIEHHIO 10 BUPOOHMIITBA OOIHTIB);

7) HeBIOBOJIEHHS OJHIEl CTOPOHH THM, III0 KpaiHAa-IapTHepP 3 MPOTEKINo-
HICTCbKOI MeTow 3yoBxkuBae nos3posenuvu COT amTwmemmiHroBuMu 3aco-
G6amu;

8) mpsiMi KOHQIIKTY y MisKHAPOIHIN TOPTIBJII MK HAIIOHAJILHUMH Pery-
JIATOPHUMH HOPMAaMH Ta BIAMOBITHUMU HOPMAaMU IIPABa TOPTOBEJIHLHOTO
HapTHepa, K1 BIIOMBAIOTEH IHTEPECH IIEBHUX CILILHOT.

Kpim 3asuaueHux BHIle THUIIB Cylepedok, 1o BinOyaucs 3a vacis [ATT,
micysa 1995 p. 3’aBUIMCA HOBI TEHEHINI, a caMe — ITIeBHA KUIBKICTh HEBJIOBO-
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JIEHBb CTOCYBAJIACS TOPTOBUX 3aXO[1B HEEKOHOMIYHOTO MOXOMKEHHs (0OXOPOHA
3II0pOB’SI HACEJIEHHs, HeBIOMOBIAHICTh CTAHIAPTAM 3aXHCTy TOBKIJLJISA, ITOJIi-
TUYHI 200 €KOHOMIYHI BIIHOCHHHU 3 TPETHOI CTOPOHOI0 Tomro). Kimbka cyme-
pedor mizk €C 1 CIIIA mor’si3ami i3 3abopoHon €C BUKOpPHUCTAHHS TOPMOHY
pocTy y BUPOOHWMIITBI SITOBUYMHM, JOBrOTPHUBAJIL ITpedepeHIli iMmoprepam
banauiB 13 3asexkuux Bl €C kpaid 1 BiIMOBA BiJ aHAJIOTIYHUX YMOB IIPO-
nmaBisaM i3 JlatmHChKOI AMepuku, cyOcumii ekcroprepaM IIPOMHCJIOBOI Ta
cisseprorocomapebkol mpoaykiii y CIHIA ta cybeumii €C Ha BHPOOHUIITBO
aepo0yCiB TOIIO — IIe JIMIe HeBEeJIUKHUM IIepesiK CyIlepedoK Pi3HOI IPHpPOSaU
OXOMKeHHA [4].

Pob6ssiun BHCHOBOK, Tpeba 3a3HAYUTH III0, TOPTOBEJIbHI IIPOTUCTOSTHHS 1C-
HYBQJIM 3 MOMEHTY IIOSIBH TOPTIBJII K HOBOT'O BHIY COI[AJIBHUX BiTHOCHH,
ajsie 0co0JIMBO BeJIWKOro po3maxy carHyan B XX-XXI cromirri. Jlumme micis
JIeTaJIbHOTO BUBUEHHS TOPTOBEJILHUX BIMH MOKHA Oyme 3po0OuTH aHaJI3 Hac-
JIAKIB OJIs CTOPIH Ta cBiTOBOI exoHoMiku. Hapasi mMmu Gaummo pesysbrar
BILIUBY IPEJICTABHUKIB KPYITHOI'O KAINTAJIY HA 30BHIITHbOEKOHOMIUHY IIOJIi-
TUKY JIepskaBu i 3abe3redeHHs BiaacHUX iHTepecis. L1 3axom Bce 3pocra-
10Tb 1 HETATUBHO BILIMBAIOTEL HA CBITOBY €KOHOMIKY. AKTYaJIbHUMM HAIIPSAM-
KaM¥ PO3BUTKY CIIBIpAIll y cepl MIsKHAPOIHOI TOPTIBJIL — € CTBOPEHHS 30H
BLJIBHOI TOPTIBJII TA MUTHHX COIO31B, aJie JI0 I[HOT0 ICHYIOTEH MEeBHI IIE€PEITKO I,
B pasi crBopeHHs Takux o6eqHAHD IeAKl IepiKaBU IOTPeOyITh KOMIIEHCA-
i Yyepe3 30MTKU, BUKJIMKAHI IOABOIO HA IX PUHKAX He 00KJIageHOI MUTAMN
imo3emHoOl mpoaykiri. OTike, MOKHA CKA3aTH, IO €IUHOINO0 AKTYaJILHOIO Pi-
IIeHHsA Ifel mpodJeMu He ICHye, TOMY JAaHWN acIleKT ITOTPedye IT01asIbIIOro
JIeTaJIbHOTO BUBUEHHS.

Jimepamypa: 1. Johnson Michael US-EU trade disputes: their causes,
resolution and prevention, European University Institute, The Robert Schu-
man Centre for Advanced Studies [Enexmpon. pecypc] — Peoicum docmyny:
http:/ /www.iue.it/ RSCAS/Research/ Transatlantic/Johnson.pdf; 2. Skoba
Laine Principal EU-US trade disputes European Union, 2013. [EnexmpoHn.
pecypc] — Pesicum docmyny: http://libraryeuroparl.wordpress.com; 3. I'opoe-
esa T.®. Mixcnapooni mopeosesivHi Cynepeuki y CY4QcHLi pe2ysisimueHiil
napaduemi / T.@D. I'opoeesa // Mixchapoora exoromiuna noaimura. — 2013
— Ne2 (19) — c. 114-120; 4. IIypueina O.I. MixcHapoOHi eKoOHOMIUHI KOHPILI-
kmu: Hasuasvrul nociorux / O.I Ilypueina — K., 2008. — 280 c.
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