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VIIK 339.5:629.33 (477:510)
Ak3n6ekbsaH I'.A.
TOProBO-3KOHOMUYECKUE OTHOLLUEHUA YKPAUHDI U KUTAA
B OBJIACTU ABTOMOBUJIECTPOEHUA

XHY um. B.H. Kapasuna
Hayu. pyx.: k.2.H., doy. Kazaxoea H.A.

ABTOMOGU/IECTpOCHE ABJIACTCA OZHOM 13 BEHYLIMX OTpaciell, Kak MUPOBOIL 9KO-
HOMMKI, TaK U 9KOHOMUK OTJE/MbHBIX CTpaH. Kak MCKIIOUNTeTbHO AMHAMIYHOE MHOTO-
Iie/IeBOe TPAHCIOPTHOE CPECTBO aBTOMOOMIb O0eCIeYnBaeT BBICOKYI0 MOOMIBHOCTDH
JeI0BeKa, 9P HEKTUBHOCTD OOIIIECTBEHHOTO TPY/A, a TAK)Ke BO MHOTOM OIIpee/isieT CO-
BPeMeHHBII1 00pa3 YXM3HU HaCeJIeHNUA V1 CTPYKTYPY IIOTPeOUTENbCKIX CTOMMOCTEIL.

ABTOMOOWIb C IIEPBOTO MOMEHTa CBOETO M300peTeHNs He OBUI CPEICTBOM Ilepe-
ABIDKeHMA. OTO OBUI CTATyCHBI TOBap, IIOTOMY, YTO MMEHHO aBTOMOOWIb ABJIAETCA
Han6oJIee TOTTHBIM BOIUIOIeHNeM 0011[ecTBa HOTpeOIeHN.

B Hacrosiee BpeMsA aBTOMOOWIbHbIe KOMIIAHMM BXOJAT B YMC/IO KPYIHENIINX
KOMITaHWil Mypa. ['0floBoiT 060POT TaKMX TMIAHTOB MHAYCTpuy, Kak General Motors,
Ford, Toyota, Daimler Chrysler npesbIialorT BaJoBOil BHYTPEHHMUIT IPOAYKT OT/ENb-
HBIX TOCY/IapCTB.

JlaHHOe 1ccnenoBaHme 06yC/IOBIEHO BHICOKOI AMHAMUKON Pa3BUTUA MUPOBOIL aB-
TOMOOWIBHON IPOMBIIIEHHOCTH. ABTOMOOMIN ¥ OTPAC/b NPOMBIIUIEHHOCTH, KOTO-
pas uX MPOU3BOJNT, UTPAIOT PENIAIONIYIO PO/Ib B Pa3BUTUY SKOHOMUKM M 3aHATOCTH
HaceIeHNA B IPOMBIIIEHHO PAa3BUTHIX CTPAHAaX.

PaccMartpyBaeTcst pob aBTOMOOWMIECTPOEHNsI B MUPOBOII 9KOHOMIMKe, BIIMSHUE
aBTOMOOW/IPHOJ ITPOMBIIIVIEHHOCTY Ha MEXAYHapOJHbIC 9KOHOMIYECKMe CBA3M, aHa-
TIM3UPYETCA COBPEMEHHOE COCTOSHME U MCCTENYeTCsA SKCIOPTHBIN MOTeHIMaa MUPO-
BOJI aBTOMOOM/IBLHOJ IIPOMBILITIEHHOCTH, PaCCMaTPUBAETCA PONb OTHENbHBIX Perno-
HOB B MacIITabe MUPOBOTO aBTOMOOMIBHOTO IIPOM3BOACTBA.

3HaveHue aBTOMOOWIbHOJ IIPOMBILIIEHHOCTH M TIEPCIIEKTVBDI €€ PasBUTHA OIIpefie-
JIAIOTCA TeM, KaKOe MECTO 3aHMMAaeT aBTOTPAHCIOPT B TPaHCIOPTHO-3HEPTeTHYeCKO
uHPPACTPYKTYpe, ero 0611ell poibio B GOPMIPOBAHNUI BAOBOTO HAIVOHATILHOTO HIPO-
IYKTa, B M3Y4EHMI MUPOBOTO PhIHKA aBTOMOOWIECTPOECHN, aHAJIN3¢ €r0 POIIM B MUPO-
BOII 9KOHOMUKe, OOOCHOBaHWM 9KCIOPTHON OPMEHTHPOBAHHOCTY IPON3BOLMTEIEIL,
OLIEHKE TEPCIEKTUB Pa3BUTHA JAaHHON OTPAC/Ii IPOMBIILIEHHOCTH.

B coorBeTcTBMU CO 3HAYMUTENBHON POJIbIO, KOTOPYIO MIPaeT aBTOMOOMIECTPOU-

TE€IbHAasA OTpacib B MI/IpOBOf;I 9KOHOMIUKE, €1 IMOCBAIIEHO 3HAYUTETbHOE KOIUYECTBO



QHAIMTUIECKNX CTATeil ¥ HAyYHO-MCCIeR0BaTeNbCKuX pabor Ha 3amage (P. ITopure,
M. Pyuc, M. Kangepa, P. llITonby ) u B otedectBeHHOI uteparype (FO.T. YymaueHko,
C.H. Jopodees, JIJI. Tonmaues, I1.A. Kpasrios u gpyrue). Ilnanuposatne, Ipou3Boa-
CTBO ¥ pa3BUTME aBTOMOOW/IA, LIV Pa3BeTBICHHBIMU NMYTAMU U IIOBCEMECTHO OCBe-
I[ATNCh KOHCTPYKTOPAMM, YIEHBIMM, aHA/IUTUKAMI U ITyOIUINCTAMIL.

Cpenn ydYeHBIX, BHECIIMX HEOLEHVMBIN BK/IQJ] B MCCIEJOBaHME COBPEMEHHbIX
IIPOLIECCOB 1 MPO6IEM MMPOBBIX PBIHKOB, COLMATbHO-9KOHOMIYECKUX Y TeOTIONMNTH-
4eCKuX MpobyeM, pa3BuTIe B KOHTEKCTe COBPEMEHHbBIX MUPOXO3sI/ICTBEHHbIX MPOLiec-
coB Heobxopumo otMeTnTh A.C. dumnnenko, M.A. lynuenxo, E.E. Kamunckoro, JI.T.
JIykbsiHEHKO.

MupoBoe aBTOMOOMIECTPOEHNE M €r0 AMHAMMKA PacCMAaTPUBAETCs B MHOTOTH-
PaXHOM MEX[YHapOZHOM M3faHuyu «MUp JerKoBbIX aBTOMOOWMIEi» Ha MPOTIKEHUN
30 syet. VI3y4eHMIo CyIIeCTBYIOLIETO OIBITA ¥ MOTEHIVIaIa MUPOBOTO PBIHKA aBTOMO-
6unecrpoenust nocsseHsl paborsl Cmupuosa V.10., Muxaitnosa C.I'., BoBk M., Ku-
cenb B. n ap. 3HauuTenbHbIN 00beM MHPOpMaLUM IO MpobreMaTnKe aBTOMOOMIIe-
CTPOUTE/IBHOI OTPACIM U OTHEe/IbHbIE CTATUCTUYECKMEe CBEJIeHNUs COMEpP>KaTbCs B Iie-

PUOAMYECKON MUTEpaType X BO BCEMUPHON KOMIIBIOTEPHOI ceTu Internet.
% %

YVIK:302.134.54

AnbpukenoBa C.H.
EBPOMENCKNIA ONbIT NIPUTPAHUYHOIO COTPYAHUYECTBA

Benzopodckuii 2ocydapcmeennlii yHusepcumern

Opunm u3 nocnencrsuit pacnaga CCCP sBnsiercst 06pasoBaHye A€CATKOB THICAY
KIJIOMETPOB HOBBIX TOCYJapCTBEHHBIX TPaHMI], HEOOXOAVMMOCTD afialiTall)i K 3TOMY
CaMUX PerMOHOB, OKa3aBLINMXCS OKPAaMHHBIMU, VX HpPeIpUATHIL, XO3SICTB U Hacele-
HUA. B jaHHOI paboTe aBTOpOM Oy/eT M3y4eH eBPONEIICKUIT OIbIT Pa3BUTHUSA IIPUrpa-
HUYHBIX OTHOIIEHMUI C IIe/IbI0 JOKAa3aTe/IbCTBA, YTO IPOLECCHl TPAHCTPAHUYHOIO CO-
TPYLHMYECTBA Ha TEPPUTOPUM HOCTCOBETCKOTO IIPOCTPAHCTBA MOTYT CIIOCOOCTBOBATD
9KOHOMUYECKOMY Pa3BUTHUIO Ha OOLIEPErrOHaIbBHOM ¥ MECTHOM YPOBHSX, YKpeIlre-
HUMIO MECTHOTO CaMOYIIPAB/IeHWUs U OFHOBPEMEHHO CIYXKUTb 3(QeKTHBHBIM CPefCT-
BOM IIpefioTBpaleHNst KoH(mukToB. Ha Haur B3I7IA/ OIBIT Pa3BUTHUA IPUTPAHUYHOTO
coTpypHMYeCTBa B EBporie MO>keT OBITb aKTya/lIbHBIM 1 A71s1 Y KPAUHBIL.

EBpopernoH mpepacrasiser coboii TeppUTOPUANBHYIO €NVHMUILY, COCTOSLIYIO U3

IIPUTPaHNYHBIX 00/IACTell COMPeNIeNbHbIX TOCYAAPCTB, BbIACIEHHYIO A/ Lie/lell COBMe-
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CTHOTO CKOOPAMHUPOBAHHOIO CTUMY/IMPYIOLIETO BO3NEHCTBUS HA OOIEIKOHOMMUYe-
CKJie TIPOLIeCCHI B ee TPaHuIaX. EBPOPErioH, Wiy TpaHCTpaHWYHbIIl peruoH [1], Bkiio-
YyaeT perMoHbl (aIMMHUCTPaTMBHO — TEPPUTOpUA/IbHBIE EAVMHMIBI) He MeHee IBYX
CTpaH, M €r0 TEPPUTOPUIO TepeceKaeT MMHMMYM OffHa TOCYlapCTBEHHas TPaHMIA.
Baxnylo ponb B [ieATENTbHOCTY €BPOPETMOHOB UIPAIOT ABYCTOPOHHME COIVIAIIEHNUA O
TPaHCTPAaHUYHOM JIN60 MeXPErMOHATbHOM COTPYIHIIECTBE.

ITpurpanuyHoe U perMoHanbHOE COTPYAHMYIECTBO B EBpoIe ocyllecTsideTcs Ha
ocHOBe EBpomnericKoii paMOYHOJ KOHBEHIIMM O IPUTPaHMYHOM COTPYZHMYECTBE Tep-
PUTOPMAIBHBIX COOOIIECTB MM BIAcTel, MopnucanHoit 21 mas 1980 r. B Maapupe n
JIOIIO/THUTENBHOTO MPOTOKOJIA, HOAMICAHHOTO 9 HOAOpA 1995 1. B CrpacOypre, a Tak-
e ITporokoma Ne 2 k aroit KouBeHumy, nmopmucanHoro 5 mast 1998 r. B Crpac6ypre.
CornacHo fanHOV KOHBEHIMN 107, TPAaHCTPAaHMYHBIM COTPYFHIYIECTBOM ITOHMMAETCS
«T106as1 COBMECTHAs aKIMA MO YKPEIIEHNIO U TIOOIIPeHNI0 FOOPOCOCECKIX OTHOIIe-
HUJI MEeXHy TeppUTOPMANbHO-aAMUHMCTPATUBHBIMY €MHMUIIAMM WM BIACTAMU B
paMKax IOPUCAMKIMM BYX i 6o/ee yqacTHUKOB KOHBeHIMY, a TaK e 3aKIoYeHye
COOTBETCTBYIOUIMX JIOTOBOPOB ¥ COTJIAIEHMI MeXy HUMMU. TpaHCrpaHNYHOE COTPY-
HMYECTBO OCYIECTB/IAETCA B paMKaX TepPUTOPUATIbHO-aIMUHUCTPATUBHBIX €IVMHUI]
UMM B TIpefieNlax MOTHOMOYMII PErMOHANbHBIX B/IACTE!l B COOTBETCTBMU C MECTHBIX
3aKOHOZIATe/IbCTBOM». VICXO/s1 13 TeKCTa JaHHOTO JOKYMEHTa, CyObeKTaMM COTPYLHM-
YeCTBa NMPUTPAHNYHBIX PETMOHOB PA3MYHbBIX €BPOMNENICKUX CTPaH ABJAKTCA OPTaHbI
MECTHOTO CaMOYIIpaB/IeHMA M TOCYJapCTBEHHONM aIMMUHUCTpalUM, JelCTBYIOLluE B
paMKaX HaIMIOHA/JIbHOTO BHYTPEHHETO 3aKOHOMAaTeNbCcTBa. Pumocodusa MexXAyHapos-
HOTO COTPYJHMYECTBA CKOpee 3aK/II0YaeTCsI B TOM, ITO [Be MK O0/ee CTOPOH COTPYA-
HJYAIOT B pa3paboTKe eMHBIX JICVICTBUIT 1 ONIpefie/IeH!N IPMOPUTETOB Pa3BUTHA, a He
TEiCTBYIOT CAMOCTOSATEIbHO, ITOC/IE Y€TO TONbKO UILYT IyTH PEIlEeHM CYIeCTBYOINX
npo6nem. [Ipyrumm coBaMy, IIMPOKUIT KPYT 3aMHTEPECOBAHHBIX CTOPOH DasHBIX
aIMMHICTPATUBHBIX YPOBHeN BeIyT [VAJIOT, KACAIOLIMIICS PelIeHus: HpobieM Ipu-
TPaHMYHBIX PETMOHOB.

ITo mepe paciupeHus eBpONENCKUX TPAHMI] CO3ABANUCDh JOIOMTHUTENbHbIE MHCT-
PyMeHTHI cofiericTByA BHyTpeHHero passutus crpaH EC. ITocre Bcrymnennsa 8 EC Bemn-
koOputanuy, Vipnauguu u Jauuu B 1973 1. 6601 yupexxper EBpormeiickuit GoHz peryo-
HanbHoro passutus (ERDF). IlepBoHavambHO ero 3agadeil ObII0 BO3POXKAEHNME IPUXO-
IAIMX B YIaZOK IPOMBIIIIEHHBIX paitoHoB Benmnko6putanun. I[Toce mpucoefyHeHNs K
«EBpomnerickomy pomy» I'peunu, Vicnanun u Iopryramuu sagaun ¢onpa 6buIn pacum-

PeHBL, 1 celtdac B cdepe IOTHOMOUMIT POH/A Bce oTcTatomye peryioHsl EC.



VHTerpaimonHble IpOIecChl B €BPOPETMOHAX XapaKTepU3YIOTCA HEKOTOPBIMU
0COOEHHOCTAMIU:

— YYaCTHMKAMM SBJIAIOTCS He TONBbKO afMIHICTPATUBHBIE OPTaHbl, IIpodeccno-
HaJIbHbIE COI03bI, HO ¥ TOPTOBO-TIPOMBIIIEHHBIE MA/IaThl, KOTOPbIE UTPAIOT KIHYEBYI0
POTb B PasBUTUM 9KOHOMIYECKOTO COTPYIHMYECTBA B PAMKaX PETMOHa.

— OCHOBOJI COTPYJHMYECTBA CIY>KaT KOHKPETHbIE IPOEKTHI, GpUHAHCHpPOBaHNUE
KOTOPBIX OCYUIECTB/IAETCS U3 HECKONbKMX MCTOYHMKOB. Tak, Hapumep, B permoHe
OMc-Jlonnapr (camblit CeBepHbII M3 BCEX IepMaHO-TO/UIAH[CKMX MHTEIPALIVIOHHBIX
06beIMHEeHNIT) CYIeCTBYeT Clefylolasn cxeMa: 50% pacxonos nokpbiBaer EC, mo 15%
pacxopayercs u3 6romxeros ['owtanpuu u Iepmanny, a ocrapumecs 20% OIVIaYMBAIOT-
Cs1 HETIOCPE/ICTBEHHBIMY YJaCTHUKAMI ITPOEKTA.

— 6osblIIOe BHUMaHME YEIACTCSA COLMATbHO-KYIbTYPHBIM IIPOrpaMMaM: YKpeIl-
JIeHie KOHTaKTOB B 0Opa3soBaHMU, 3[PABOOXPAHEHMM, KY/IbType, HayKe, Pe/IATUM U
06111ecTBeHHBIX He(OpMaIbHBIX ABIDKeHNsX. IIpupaercsa ocoboe 3sHaueHMe MIHBIM
KOHTaKTaM U (GOPMIUPOBAHMNIO TECHOI COLMANTbHOI MHPACTPYKTYPHI.

Ocob0e MeCTO B M3y4eHUN eBPOPETMOHOB 3aHMMAeT UX KIacCuMKaLys, B OCHOBe
KOTOPOIT JIe)KaT CTeNIeHb OTHOPOTHOCTY IIPUTPAHNIHBIX PAlfOHOB, YPOBEHD X Pa3Bl-
THS, TIOTIO’KEHNEe, KOTOpOe OHY 3aHMMaIoT Ha rpanunax EC (BHyTpeHHMe 1 BHellIHue),
reorpaduyeckue XapakTepUCTUKY, TaKiie KaK TOPHbIE PailOHBI, PeKI, MOPCKIe TPaHM-
ubl. ViccmegoBaTenu mpobieM eBpOpPEerMOHAMNM3Ma BBIEIAIOT CIeAyIOIe TUIbI pe-
TMOHOB:

— eBpopernonbl BHyTpu EC, cospaHHbBIe Ha BHYTpEHHUX rpaHmuax crpan EC,
MIMeIoLIe 3HAYNTE/IbHBII OMBIT paboThL. (pernon Maac — PeiiH, HampuMep)

— €BpOpPErnoHsl, cosfannble crpanamMu EC n ux cocepamu. B manHOM crydae co-
TPYAHUYECTBO IPOTEKAET JOCTATOYHO CTIO>KHO BBUJLY II€/IOTO pAfla MPUYMH, TAKMX KaK
OTCYTCTBME €[MHOJ 3aKOHO/aTenbHol 6a3bl. (EBpopervonsl I'epmanyn, Ounnanmmm,
IMonpum, Poccun, Ykpannsr). CraTyc ZaHHBIX PETMIOHOB MOXKET IepeCMaTpUBATbCA B
xofie pacupenns rpanut EC.

— €BPOPETMOHBI, CO3[JAHHBIE TIOCTCOLMATUCTUYECKIMI CTPAHAMH, ITIABHOJ ITPO-
671eMOJi KOTOPBIX ABJIAETCSA HeJOCTaTo4Has 3(G¢EeKTMBHOCTb PErMOHAIbHBIX BJIACTell
(eBpopernosn byr, Kapnater, Hukunit [lyHait).

PasBuTne coTpygHMYeCTBA IPUTPAHMYHBIX PETMOHOB EBpOIDI, mommep>KuBaeTcs
pasnuunbIMK TporpaMmamu EBpomneiickoro Corosa.

INTERREG (IIporpamma nmomouiu crpanam CeBepHoit EBporier) — ofHa 13 caMbIX

MacIITaOHbIX MEXTOCYIapCTBEHHBIX IIPOrpaMmM EC. HeHTe}'IbHOCTb MAHHOW MHUIMA-
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TUBbI OXBAaTbIBAa€T MHOXKECTBO HAIIPAB/IE€HUIA, TAaKUX KaK, [€I0BOE COTPYSHMUYECTBO,
MHQPPACTPYKTYpa, TYypU3M, OXpaHa OKpY>Kalollleli cpefibl, 06pasoBaHue M KyIbTypa.
ITporpamma Interreg I 6s11a samyiena B 1991 rony, Boter 3a Heit B 1994 1. cTapToBaia
nporpamma Interreg II, KoTopasa B HOIONHEHMe K TNpeAbIAyLIe 3ajade, BKIOYaIa
TaK)Ke pasBUTME TPAHCHALMOHAIbHBIX 9HEPTETUYECKUX CeTell ¥ TpaHCHAIMOHAIbHOe
COTPYHUYECTBO B chepe PerMOHaTbHOTO IVTAHMPOBAHNA 1 pasBUTHA. IIporpaMMsl B
paMkax uHuimaTyBbl Interreg III ¢ 2000 r. mo 2006 r. OpMeHTUPOBaHbI Ha IPUTPAaHNY-
HO€, TPAHCHALMOHAJIbHOE M MEXDETMOHANbHOE COTpymHM4YecTBO. EE€ mopmpaspen
Interreg III B oxBaTbIBazo TEPPUTOPUYU TOCYAPCTB, HETIOCPEACTBEHHO IPAHMYAIINX C
EC, a Taxxe psAp teppuropuii B 6acceitHax ATIaHTU4ecKOro u VIHAMIICKOTO OKeaHOB.
Ha nepuox 2007-2013 rr. paspaboTanbl u QyHKIMOHUPYIOT IIPOrPaMMBbI MeXTeppu-
TOPMANTBbHOTO ¥ HPUTPAHMYHOTO coTpymHmdectBa. IIpaBmmamm EC mpemycmoTpeno
COBMeCTHOe (MHAHCHPOBaHME MHMULMATUB Interreg rocymapcTBeHHBIMM, MECTHBIMI,
PperuoHaNbHBIMK OpraHamu BiacTu. Kpome Toro, gacTHoe 1 f06poBoIbHOE (rHAHCO-
BOE y4yacTue IPUBETCTBYETCSA BO BCEX NPOTPaMMax M €r0 MMHMMYM He YCTaHOBJIEH.
KonTponupyoomum opranoM Kakjoif OTe/TbHOM IpOorpaMMbl B paMKaX MHMIIMATUBBI
Interreg, AB/IAETCA MOHUTOPMHIOBBII KOMMUTET, KOHTPOIMPYIOIINII BECh IPOLIECC OT
HA4ajIo 10 ero 3aBepIleHNs, er0 GUHAHCOBYIO COCTABILAIOLIYIO M JOCTUTHYTbIE PE3y/Ib-
TaThl, KOOPAMHUPYET NeiCTBMA Ha Ka)K[OM 9Talle BBIIIOJTHEHMA IIPOrpaMM, aHa/IU3MU-
PYeT 1O KaKoJ CTeIeHM NOCTUTHYTbleé Pe3ylbTaThl COOTBETCTBYIOT M3HAYa/lbHO IIO-
CTaBJIEHHBIM LielAM. B Xofie aHa/mM3a MCIONb3yoTCA GUHAHCOBbIE TTOKA3ATeN, M3Me-
pAIOLIME 3aTPaThl ¥ BHIJIATHI, HaTypabHble ITOKA3aTeNN, ONPeEeNA0INE PE3yIbTaT
(Taxme KaK 4MCIO BBIIOTHEHHBIX paboT, KMIOMETPbl MHPPACTPYKTYPBbI), ITOKa3aTe/N
3¢ deKTMBHOCTM IporpaMM, M3MepsIoLlye HAalpyuMep, yBeIMYeHe KOMM4ecTBa Ipy-
30B, IIePeCEKAKOINX TPAHNILY.

Kak moxaspIBaeT eBpOMNENICKII ONBIT Pa3sBUTHA IPUTPAaHNIHBIX CBA3EN, B XOfI€ €0
OCYIIECTBJIEHMA BBIMTPBIBAIOT BCE CTOPOHBL B paMKax MpurpaHmvbs MMeEETCA XOpO-
Iasg BO3MOXHOCTb pelIaTh BOIPOCH 3((MEKTUBHOIO WCIONb30BAHUA HPUPOFHBIX
PeCypcoB, HalaXMBaHUA CENMbCKOXO3AMCTBEHHOTO NPOM3BO/ICTBA, OPTaHM3ALUMU CO-
BMECTHBIX HPENNpPUATHIL, YIy4LIeHUs TPAHCIIOPTHOTO COOOLIEHMA, MOJepPHM3ALNA
CpefCcTB KOMMYHUKAIIMHU 1 [PYTUX 00BEKTOB IPUTPAaHUUHBIX X03511CTB. MHOroobpas-
Has BHEUIHAA JIeATENbHOCTb NIPUTPAHNYHBIX PETMOHOB BHOCUT CYI€CTBEHHBIN BK/Ia[
B IByCTOPOHHUE CBA3M MEXJy COCEHUMMM CTpaHaMM. EBpopernonanusm npeacrapis-
eT co60it yOeauTeNnbHbIi IpUMep [IA HOfpaXKaHNA U pa3dpabOTKy cOOCTBEHHOII CTpa-

TErMy UVMBUIM30BAHHOTO COTPYAHMYecTBa Iist cTpaH 6biBurero CCCP.
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YIK 339.9
AnToHI0K K.B.
NPOBNEMU | NEPCMEKTUBU PO3BUTKY TYPUCTUYHOI
rANY31 YKPAIHU MPU NPOBEJEHHI EBPO-2012
Kuiscoxuil nay.exon.ynieepcumem im.B. [emomana

Sk BigoMo, ciinka eBpomneiicbkux ¢pyrbombHux acomiariit (YEDA) BusHaumna Pe-
mepariito GpyT60my Ykpainu ta ITonbcbky GyT60MBHY acolianiio mpuiiMaloduMy acolti-
auismu ¢diHanbHOI YacTUHM YeMmioHaTy €sponu 2012 poky 3 dyrbory. Y 2012 poui
IPOTATOM TPbOX TIDKHIB B YKpaiHi Bif0yayThcs 16 ¢yTOONBHUX MaTUiB, fAKi, AK IIe-
penbadaerbcs, BinBigaloTh moHan 600 Tuc. BOOTIBaNbHMKIB 3 PiSHUX KpaiH CBITY Ta
MIOJVIB/IATBCA Y MPAMII TeNleTpaHC/IALl Maibke 8 MJIpJ. IIA/adiB.

diHaHCYyBaHHA 3aXOfiB 3 MiITOTOBKM /10 YEMIIIOHATy IIOBMHHO 3[iliICHIOBaTHCA 32
PaxyHOK KOIITIB JIlep>KaBHOTO Ta MiClieBUX OI0/PKeTiB, iHBecTOpiB, iHIMX mKepen. s
BUKOHAHH BiINOBIFHUX 3aX0fiB HEOOXifHO 160 MIPA. TPH., y TOMY YMC/ 27,5 MIPA.
TPH. 3 Iep>KaBHOTO OI0/DKeETY, i3 MicieBux 610/pKeriB — 22,9 MJIpA. TpH., YacTKa iHBec-
topiB — 109,5 mnpa. rpH. OKpiM I1bOrO, TOTOBHICTh [0 TOIMMOIEHHs CHiBIpali 3
Ykpainow y cniBdiHaHCyBaHHI IIPOEKTIB, IOB’S3aHUX 3 MIATOTOBKOW A0 €Bpo-2012,
He3Ba)KAl04y Ha HUHIIIHIO KpU3Y, BXe 3afleK/lapyBaB €BPONECbKMII 6aHK PEKOHCT-
pyKuii Ta posBuUTKYy [3].

YpaxoByroun Te, 110 YeMITIOHAT € OJHI€I0 3 HAMOIIBII CYCIiIbHO 3HAYYIIMX CBiTO-
BUX CIIOPTUBHMUX O, BiiMoBigHO 7o BuMor YEDA Ha YKpaiHy MOK/IafaloThCs TaKi
OCHOBHI 3aBJJaHHA:

— 3abesmeynTy rapaHTyBaHH:A 6Ge3IeKy OcCi6, AIANBHICTD SIKMX IOB'sA3aHa 3 IPO-
BeJIeHHAM YeMITiIOHATY;

— HifroTyBaty 00'€KTV CHOPTUBHOI iHOPACTPYKTypH A/ NPOBELieHHA MaT4iB Ta
opranisanii TpeHyBa/JIbHOTO IIPOLECY KOMaH[-YYaCHUIb YeMITiOHATY;

— 3abesmeynTV HAasABHICTb HEOOXiMHOI TYpMUCTUYHOI iHpPACTPYKTypM y Mexax i
HaBKOJIO MICT, Y AKMX BifOyBaTMMyTbCSl MaT4i 4eMIiOHATy, PO3pOOIeHH Clelia/IbHUX
TYPUCTMYHUX MapIIPYTiB Ta iH.

OpHak BYKOHAHHA 3a3HAYEHNX 3aBIAHDb YCKIAJHIOETbCSA HEBiIOBIfHICTIO BMMO-
ram YEDA Oinpmocti 060'€KkTiB CIOPTMBHOI, TpPaHCHOPTHOL, iHpOpMawiiiHO-
TeeKOMYHIKali/THOI, collia/IbHOI Ta TYpUCTUYHOI iHpacTpyKTypy, fAKi IMOBMHHI 3a-
6esmeunTN NPOBENIeHHA YEMIIOHATy Ta NPMIIOM 0Ci6, JiANbHICTD AKMX HOB'A3aHA 3
IIPOBeIeHHsAM YeMIIOHATY, BIfICYTHICTIO JOCTaTHBOI KiMBKOCTI (axiBIiB, IO BOMOMI-

10Th HeoOXifHMMU IpodeciiHMMM 3HAaHHAMM 1 JOCBIZOM MiTOTOBKY Ta NPOBENEHHS
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BE/MKUX CIIOPTMBHUX MiXKHAPOJHUX 3axofiB. OCHOBHMMU NPUYMHAMYU BUHMKHEHHSA
npobnemn e:

— 3MeHIUEHHs NPOTATOM OCTAHHIX POKIB OOCATIB KOIITIiB, sIKi BUAULUIMCA Ha
yTpuMaHHsA 00'eKTiB collia/ibHOI iHPpacTpyKTypH, 30KpeMa 00'€KTiB (Pi3W4IHOI KyIIb-
TypH i ciopry;

— HaJIOKHICTDb Oi/IbIIOCT] CIIOPTUBHUX CIOPYH B YKpaiHi 10 Aep>kaBHOI abo Ko-
MyHalIbHOI GOPMI BIACHOCTI, yTPMMAHHA X TOJIOBHMM YMHOM 3a PaXyHOK OIO/KeT-
HIX KOIIITIiB;

— 3MEHIUEHHs KiIbKOCTi CHOPTUBHIX 3MaraHb BYCOKOTO PiBHs, 1IJ0 IPOBOJMIN-
cs B YKpaiHi;

— 1mocmabieHHs polLiecy IPUIUIMBY iHBECTUIIilT B coLlianibHy cdepy Ta iH.

JlaHi mpuYNHN BMHUKHEHHs IpoOIeMy CBif4aTh Ipo I IMMOMHHMIT COLianbHO-
eKOHOMIYHMII XapaKTep, TOMY IX YCyHeHHs MOXIMBe JIMIIIe IIUIIXOM PO3pOO/IeHHA Ta
BUKOHAHHA JiePXKaBHOI LIi/IbOBOI Mporpami i3 3amydeHHAM (GiHaHCOBUX pecypciB mep-
JKaBHOTO i MicueBux OIOMXeTiB, KOIUTIB BiTYM3HAHMX Ta iHO3eMHMX iHBeCTOpiB, 3a
YMOBH YiTKOI KOOpAMHALII Mis/IbHOCTI LeHTPa/IbHUX 1 MiCL[€BUX OPraHiB BUKOHABYOL
BJI/IV T4 OPTaHiB MiCI[eBOTO CaMOBPsIyBaHHA, HAJTATOJPKEHHA MIXKTaTy3eBIX, MXKpe-
TiOHaJIbHUX Ta MDKHApORHMX 3B'A3KiB. MeTa [iep)KaBHUX OpPTaHiB IpM MiATOTOBIH [0
€Bpo-2012 Mae MOMATATH Y CTBOPEHHI NTPABOBUX, COIia/IbHNX, eKOHOMIUHNX Ta OpTa-
Hi3allif{HNX YMOB [/I11 YCIIIIHOTO IIPOBefeHHsA B YKpaiHi yeMmioHaty [4].

Buxopsaun 3 1bOTO, OCHOBHI 3yCM/IIA Mifj 9ac MiITOTOBKM ITOBMHHI OYyTH CIPAMO-
BaHi Ha:

— OymiBHMITBO HOBUX ab0 PEKOHCTPYKIIO MNiIOYMX CTafioHiB y MM. Kuesi,
JIpBOBI, [IHinpOneTpOBChKY, [JoHenbKy, Opeci, XapKoBi;

— OyAiBHMIITBO, PEKOHCTPYKIIIO, PEMOHT 3a €BPOIEIICHKIMII CTAHAPTAMU aB-
TOMOOIIPHUX [JOPIT 3ara/IbHOTO KOPUCTYBAaHHsA B HapAMKY Ao ITonmpii, MicT, B Akux
BinbyBaTuMyTbCA MaTdi YemitioHaTy, ABTOHOMHOI Pecriy6miku Kpum, a Takox 3a crre-
I[iaTbHUMM TYPUCTMYHMMM MApIIPYTaMH, a TaKOX CTBOPEHHSA CyYacHUX CHUCTeM, SIKi
37aTHi 3a6e3mednTy HaaHHs HaJIOKHYX 3a AKICTIO Ta KUIBKICTIO MOCTYT IPOMafiCbKOTO
TPAHCIIOPTY B MeXXaxX i HABKOJIO MiCT IIpoBefieHHs GyTOONbHUX MaTUiB;

— OymiBHMIITBO HOBUX i pEKOHCTPYKIif0 Aitounx 6inpur sik 330 rorenis ta 60 cTy-
TEeHTCbKUX TypTOXUTKIB y MM. Knesi, JIbBoBi, [JHimponerpoBcbky, Jonennky, Omeci,
Xapxkosi, CiMmdepornori Ta Ha IIPUIEITNX K0 HUX TEPUTOPISX;

— OymiBHMIITBO, PEKOHCTPYKIil0, peMOHT aepomnoptiB y MM. Knuesi, JIbBOBI,

JHinponerpoBceKy, [JoHerpky, Opeci, Xapkosi, Cimdeporoni;
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— po3bymoBy TypuCTMYHOI iHGPACTPYKTypu Ha IPWIETTUX JO 3a3HAYeHMX MICT
TEPUTOPIAX, PO3POOIEHHA CIellialbHUX TyPUCTUYHMX MapIIPYTiB;

— TexHiYHe IIepeOCHAIlleHHS BiTYM3HAHUX TelepalioMOBHIX KOMIIaHil;

— IpOBefieHH:S HeOOXifHNUX pecTaBpaliiiHO-peMOHTHMX pobiT OyziBenp TeaTpis,
My3€iB, HalliOHa/IbHUX 3aIlOBiJHMKIB, IIaPKiB Ky/IbTYPU i BiIOYMHKY Y MiCTaX, B AKMX
BifOyBaTHMYTbCs MaT4i 4YeMIIiOHAaTy, y MicTax i celax 3a MaplIpyTaMy PyXy YYacHMKIB
3Marasb i Typucris Tomo [2].

BukoHaHHA 3aX0fiB 3 MiArOTOBKY 10 HyTOOMIBHOrO YeMmioHaTy €Bpo-2012 fgacTb
3MOTy:

— 3abesmeuynTy yCIillHe IPOBeEHHs B YKpaiHi 4eMIIiOHATY;

—  3aTyuuTH iHBecTuii y cymi nonap 18 mapa. non;

—  36UIpIINTY Ha 2-3 Mi/IbIIOHA KiTbKICTh po6oqu MICIIb;

— cTBOpUTM B YKpaiHi CydacHy TpaHCIOPTHY, iHdOpMaIiifHO-TemeKoMyHika-
LiiTHY, COL{ia/IbHY Ta TYPUCTUYHY IHPPACTPYKTYPY Ha PiBHI €BPOIEICHKIX CTAaHAAPTIB;

— CTBOPWTM YMOBM /I iHTEHCMBHOTO PO3BUTKY BiTUM3HAHOTO IiANIPYEMHNIITBA
B yCiX ralyssax eKOHOMIKY Ta cdepax CyCHiIbHOTO >KUTTA.

SIK BUIHO 3 YCbOTO BMII[ECKAa3aHOTO, IIPU IIPOBeeHH] MOAIOHOTO IMMpPOKOMACIITa-
6HOTO 3aX0fy I BITUM3HAHOI TYPUCTUYHOI Ta/Ty3i MOXKYTb BiKPUTICS HOBI MOXKIIN-
BocTi Ta mepcnexktusn. OfHAK, 3Ba)Kal0UM Ha HUHINIHIN CTaH ii pO3BUTKY, CTIif TaKOX
He 3a0yBaTy i Ipo MepIIONPUYINHY Hee)eKTMBHOIO BUKOPMCTAHHA HasBHOTO TYPUC-
TUYHOTO NoTeHuiany Ykpainu. Ile taki [1]:

— HeJOCTaTHiil piBeHb PO3BUTKY TypUCTUYHOI iHGpPAcTPyKTypH, 10 MO3HAYa-
€TbCsI Ha SIKOCTI BUKOPNCTaHHsS NPUPOFHO-PEKpeallifHNX TEepUTOpill Ta 006’eKTiB
KyZIbTYPHOI CHafIIVHYA;

—  BIICYTHICTh Li/IbOBUX IPOrpaM IOLO PalliOHa/IbHOTO BUMKOPUCTAHHS TYPUC-
TUYHUX PeCypciB;

—  BiACYTHICTb CTUMYNMIOBaHHA PO3BUTKY iHGPACTPYKTypu Typu3My LIIAXOM 3a-
JIy4eHH: iIHBeCTHLIN Ha PEKOHCTPYKIiI0 Ta 6y AiBHULITBO 06’€KTIiB TypUCTUYHOI chepis;

— HeJOCKOHAJIICTh HOPMATUBHO-IIPaBOBOI 6a3y Ta HU3bKMII piBeHb (iHAHCOBOTO
3abe3MedeHHs BUPIIIEHHS KII0I0BIUX IIPO6JIEM POSBUTKY TYPU3MY;

— HE[JOCTaTHICTb IepKaBHOI MiITPUMKM Ta KOMIIIEKCHOTO IiJIXO/y 0 peKIaMmy-
BaHHA HAI[iOHA/JIbHOTO TYPUCTMYHOIO NPOAYKTY Ha BHYTPIIIHbOMY i MiXXHapOJHOMY
PUHKY TyPUCTUYHMX TIOCTIYT;

— HeBifIOBINHICTb [ePeBAXHOI OUIBIIOCT] TyPUCTUIHNX 06 €KTIB MIXXHAPOFHIM

CTaHAapTaM;
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— BifcyTHIiCTD eeKTMBHUX MapKETVHTOBUX iHCTPYMEHTIB IIPOCYBaHHA YKpaiH-
CBKOTO TYPIIPOAYKTY Ha Mi>XHapOJHOMY PMHKY, B TOMY YMC/Ti TYPUCTUYHNUX IPEJCTa-
BHMITB YKpaiHU 3a KOPJOHOM;

— Ppy¥HaLisA CUCTEMU COIialIbHOTO TypU3MYy, HEJOCTYIHICTb TYPU3MY /ISl Majio-
3abe3MeueHIX BEPCTB HACeIeHHs, [iTell, MOIOAI, 0Ci6 MOXMIOro BiKy Ta 3 OOMeXXeHN-
M GQiSYHVIMY MOXUIMBOCTAMIY;

— He3a[|OBUIBHMII CTaH TYPUCTUYHOI, CepBicHOI Ta iHdopMauiiHoi iHdpacTpyk-
TYPU B3[I0BX aBTOMOOUIbHMX HOPIr Ta MDKHapOJHUX TPAaHCIIOPTHUX KOPUOPIB.

Arte, He3BaXKauM Ha icHyI04i Ipobnemy, CTif YCBiOMIIOBaTH, 1110 €EBp0-2012 5B-
JIAETHCS 3AMOPYKOI0 YCIIiXy Ta iIHCTPYMEHTOM €KOHOMIYHOTO IyMaHiTapHOTO Ta Collia-
JIBHOTO PO3BUTKY [ YKpaiHM, BOKIMBUM P€aNbHUM KPOKOM JIO €BPOiHTerparii, 1o
MAg€ IPOJEMOHCTPYBATH €BPOIEIICHKIIT BUOIP — Ifi/Ib, SIKY MU IIOBUHHI [OCATTH.
Himepamypa: 1. Opiyitinuil caiim Jlepicasnoi cnymou mypusmy ma Kypopmis: www.tourism.-
gov.ua 2. Odiuiiinuti caiim Minicmepcmea kynomypu i mypusmy Yxpainu: www.mincult.gov.ua

3. Odiyiiine Inmepuem-npedcmasnuymeo Ilpesudenma Yxpainu: www.president.gov.ua 4. Ogpi-
yittHutl catim ykpawrcoKozo ingopmayiiinozo azenmcemea YHIAH: www.unian.net

3 3% %

YK 339.5:061.1€C(477)
AHumn6op A.0.
TEHAEHLII TOPTOBO-EKOHOMIYHUX BIGHOCUH YKPATHU
3 HOBUMU KPATHAMU-YJIEHAMU €C
(Ha npuknagi CnoBaubKoi pecny6niku)
XHY imeni B.H. Kapasina
Hayx. kepisnux: k.e.H., 0ou.Y0odosa B.I.
IlepcnekTuBM PO3BUTKY TOPTiB€IbHO-€KOHOMIYHMX BiJHOCMH MK YKpaiHowo i
CroBaupkoo Pecriy6rikoro OyAyTh /eXaTu B IUIOLIVMHI HEPCIEKTUB €KOHOMIYHMX
BigHOCUH YKpaiHa — €pomnelicbkuit Coro3. BXOmKeHHS c/10BallbKOI eKOHOMIKM IO
€BPO30HM HaK/IaJa€ Ha YKPAiHCbKMII €KCIIOPT BCi KBOTHM 1 o6Me>xeHHs €BpOKoMicil,
0COO/INBO IIe CTOCYETbCA METIy, Pi3HUX BUAIB MPOKaTy, TPyO MeTaneBUX, XiMiuyHMX i
MiHepa/IbHIX JOO6PMB, TEKCTUIbHUX BUPOOIB, CLIBCHKOTOCIIORAPCHKOI IPOAYKILi.
HabyrTs YkpaiHOO cTaTycy KpaiHu 3 PUHKOBOIO eKOHOMiKolo, Bcrym o COT Tta
yK/IafieHHs1 YTOoaM IIpo BilbHY TOpriBmio 3 EC [03BOJAE YHUKATH KBOT Ta 0OMeXeHb
Ha ekcnopt o €C cranenBapHOI NPOAYKIii, XiMiYHMX JOOPUB, TEKCTIIIO Ta CilbChb-
KOTOCTIOJJAPCHKUX TOBAPiB, OIHAK 3aTMIIATHCA MOXKIMBICTh aHTUJEMILIHTOBUX PO3-

CTiyBaHb i CAHKIIil Ha 9yT/IMBi TOBapyM yKpaiHcbKoro ekcropTty Ao €C ra CP.
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[Inpoki MOXIMBOCTI [/Isi BCEGIYHOTO B3aEMOBMTIIHOTO CIIBPOOGITHMI[TBA MiX
Yxpainowo i CnoBanbkoro Pecry6/ikoo 3yMOB/IeHi HasABHICTIO CIIBHUX KOPJOHIB;
DIMOOKMMIM ICTOPMYHUMM Ta KyIbTYPHMMM 3B SI3KaMU HAIMX HAPOMiB; BiffCyTHICTIO
6ynb-AKUX B3a€EMHUX TEPUTOPIa/IbHMUX IPeTeHsill; TpaAMIiifHUMM TOCHOAPCHKUMU
3B'I3KaMM, B3a€MOJIONOBHIOIOUMM XapaKTepOM HaI[iOHATbHUX eKOHOMIK; iCHyBaHHAM
TOCUTD YMCENTbHOI yKpaiHChKol MeHIIMHY B CTI0BaY4MHi Ta CTOBalbKOi — B YKpaiHi.

Y 1993 pomi 6yno nignucano [Jorosip mpo mobpocycincTBo, ApyxKHi BigHOCHHY i
cniBpobiTHMITBO MK YKpainoto i CroBaubkoro Pecny6rikoro. Came gobpocycincTso,
APYy>XHi BITHOCHMHM Ta CHIBPOOITHUIITBO € HajtOUIBLI XapaKTePHUMM pUCaMM YKpaiH-
CBKO-CTOBALIbKMX BiTHOCHH.

BopgHouac, y moyaTkoBuit Iepiof; pO3BUTKY YKpaiHChKO-CMOBALbKMX BiTHOCKH iM
6paKyBajIo HaJIe)XHOI AMHAMIYHOCTI Ta LiecnpsiMoBaHoCTi. Ha nmeBHuX eramax mosHa-
qaaucs IpoOmeMy BHYTPIIHBbOI TpaHcOpMallil, 30BHIIIHI YMHHUKY, BICYTHICTDH
4iTKOi cTparerii JBOCTOPOHHIX BiJHOCMH Ta KOOpAMHALii B peaisaljil cTpaTeriyHmux
30BHIIIHBONMOMITUYHNUX HpiopuTeTiB [1].

Hunimniil eran po3BUTKY yKPaiHCbKO-CNIOBALbKMX BiJTHOCMH XapaKTepU3yEThCA
MO3UTUBHOIO IMHAMIKOIO Ta iX BMXO/IOM Ha piBeHb KOHCTPYKTMBHOIO IIapTHEPCTBA Y
BCix cdepax MOMITUYIHOTrO, EKOHOMIYHOTO Ta TYMaHITapHOTO CIiBpoOiTHULTBA. Binby-
BaeThCs iHTeHCHPIKallis HOMTUYHOTO Jia/Iory Ha HaBUIOMY PiBHi, 1110 Ma€ BaroMuit
BIUIMB Ha HaIlOBHEHHSA IBOCTOPOHHIX BiJHOCMH KOHKPeTHMM 3MicToM. IJbomy mpoiie-
Cy cnpuse, HacamIepell, CIi/IbHICTb IOJIOBHMX 30BHIIIHBONOMITMYHUX INPiOPUTETIB
Ykpainn i CrnoBaupKoi Pecrry6/iku — iHTerpyBaHHs [0 €BPOIENCHKIX CTPYKTYP, O/I1-
3bKiCTh 260 CIiBIafiHHS MMO3NILI FBOX KPaiH 3 HAMBXIMBILIMX IUTAaHb MDKHAPOX-
HOTO >XMTTS, @ TAKOX BiICYTHICTb B YKpaiHCHKO-CTOBaLIbKUX BIJHOCHHAX Mpo6IeM
MOJIITUYHOTO XapaKTepy.

[lieBMM IHCTPYMEHTOM NOIIUOIEHHSA [BOCTOPOHHIX TOPrOBeTbHO-eKOHOMIYHUX
BiJHOCMH € JiA/bHICTD 3MimaHoi MiKypAf0BOi KOMiCii 3 TOproBebHO-eKOHOMIYHOTIO
Ta HayKOBO-TeXHIYHOTO CIIiBpobiTHMIITBA MK YKpaiHoo i CroBalpKoio Pecry6ikoro.

CrnoBarbka Pecriy6rtika € ofHMM 3 TOProBeNbHMX NApTHePiB YKpaiHu Ta mocigae 20
Miciie cepef KpaiH CBiTy 3a ob6csiramu eKcropTy i 23 micue 3a obcsiramu imnopry. I[TpoTs-
rom 1999-2007 pokiB eKCHOPT YKpaiHCBKMX TOBapiB Ta MOCTyr fo CroBaydmHM AyKe
3pic maibxe y 3,5 pasu, imnopt maibxe y 2,5 pasu. IIpu npomy, 92,4% 3TO npunagae Ha
ToBapu Ta 7,6% — Ha nocayru. ['onoBHuM pesynbTaToM ix posButky y 2007 poui crano
[IPOJIOBKEHHs IO3UTMBHOI TeHJieHNil iHTeHcKiKalii TOProBeNTbHO-eKOHOMIYHMX

3B’513KiB, 301/IbIIEHHS TOBAPOOOIry Ta 3B’sI3KiB MDK 0i3HECOBMMIM KO/IaMy 000X KpaiH.
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3HauHi nepcreKTUBY A1 YKpaiHM € CiBpoOITHUIITBO B eHepreTUYHill ramysi ta y
cepi Tpansury eneproHociis. Ile He TifbKy 361blIEHHS IOCTABOK YKPAIHCHKOI e/IeK-
tpoeHeprii o CP, ane i peanisanuis npoekty €Bpo-AsiitcbKoro HahTOTPaHCIIOPTHOTO
KOPUJIOPY, AKWIl BKIIOYEHMIT o cTparerii eHepreTnyHol 6esmexkn €C, 3 mocTayaHHA
Kacriitcbkoi Hadru HadrompoBogoMm «Opeca-Bponm» Tepuropiero CrnoBaudmHM Ha
3aBogy Yexii Ta iHIIMX €BPOMENCHKUX KpaiH, IO JO3BOMUTD YKpaiHi i CroBayumsi
OinbIl epeKTMBHO BUKOPUCTATU CBOI HaTOTpaHCIOPTHI moTyxHocTi. CrroBauydnmHa
3alfikaB/ieHa y 30i/IblileHH] IMIIOPTy YKpaiHCbKOi enekTpoeHeprii go CP, 3 ornany Ha
HepocTauy eneKkTpoeHeprii B CloBaY4MHI Ta MajlbyTHE 3arOCTPeHHsA i€l MpobaeMu
BHACTII/IOK TTAHOBAHOTO 3aKpuTTA 2-T0 610Ky AEC i 36iNbIIeHHA eHeprocnoXXuBaHHsA
HOBYMMU aBTOMOGine6yniBHIMY 3aBofamu [1].

Y 3B’A3Ky 3 HapOUIyBaHHAM IIOTeHIiany aBToMobine6ynysannsa B CP, Haga3Buyaii-
HO aKTyalIbHMUM Oyfie 3aydeHHs yKpalHCbKVX BMPOOHMKIB O Koomepallii 3i coBallb-
KUMH TATIPUEMCTBAMU 110 BUPOOHMITBY fieTasell i KOMIUIeKTYIOUMX O aBTOMOOLIIB,
BK/IIOYEHHs YKPAIHCbKMX IIiJJIPMEMCTB B JIOTICTMYHI CXeMV aBTOMOOITbHMX KOHIIEp-
HiB «Ilexo-Cirpoen», «Kia MoTops», «Marna Creiip» Ta «['erpar ®opp TpancMmimHs».
3aBAAKM TaKOMy CHiBpOOITHMITBY Oyfe MOXX/IMBMM BUKOPUCTaHHS YKPaiHCBKOTO
MeTajTy, Ha KU IOIMPIOITbCA KBOTU /IS eKCIIOPTY fleTasieil i KOMIIOHEHTIB, BilHO-
BJIEHHA 3HAYHOTO IIPOMICIIOBOTO MapKy KpaiHu.

Y 3B’13Ky 3 6yniBHuLTBOM y C/I0BaY4MHI HOBUX aBTOMOO1IeOYAiBHIX 3aBOAIB IO-
Tpeba B alMOMiHii Ha CTOBallbKOMY PMHKY 3pOCTaTHMe, a IOTY)XHOCTI a/lloMiHi€BOTO
nipnpuemcrsa «CrroBabKo» 0O0MeXeHi. BUHMKaIOTh HOBI MOX/IMBOCTI 1O 36i/IblIeH-
HIO €KCIIOPTY /IIOMIHII0 3 YKpalHI Ta Ha/IATOKEeHHIO BUPOOHNUI[TBA OKPEMIX a/IIOMi-
Hi€BMX JieTajeli ;0 aBTOMOO6i/iB. 3apa3 3 YKpaiHU eKCIIOPTYEThCS, B OCHOBHOMY, aJlio-
MiHilt Heo6pobeHuit [2].

HapsBuyaliHO IepCrieKTMBHMM, Oyfie HMEepeHOC aKIeHTY 3 eKCIOPTY YKPalHChKOI
CTa/IeNIMBapHOI MPOAYKIi Ha eKCIOPT MeTajeBMX HamiBGaOpUKATIB Ta TOTOBMX JeTa-
7elt, TIOBHE BUKOPUCTaHHA BCIX KBOT EBPOKOMICII 10 cTanenmBapHux Bupobax. Jlori-
NbHMUM Oyfe 1 HofaIblile 3MEHIICHHs eKCIIOPTY 3 YKpaiHM lepeBUHM Heo6po6IeHol Ta
MIOCTYIIOBE OCBOEHHS TOTOBUX BMPOOIB 3 TicoMaTepianiB; 3MeHIIEHH, LIIXOM CTBO-
peHHA B YKpaiHi CHiTbHMX MifANpUeEMCTB, iMIopTy 3i CloBaYYMHM ITUT AEPEBOCTPY-
KKOBMX. Y 3B'A3Ky 3 HabyITAM UMHHOCTI JUpeKTBM EBpoKoMicii, mozo
000B’3KOBOTO BMICTy 6iOfi1I3€/IbHOTO MaJbHOTO Ta 6i0eTaHOMy Ha BCiX aBTO3aIpaB-
Hux craHniax €C, nmepen Ykpainoto i C10Ba4IMHOI0 BiIKPMBAIOTHCA MUPOKI MOXKIN-

BOCTi 110 BMPOOHULTBY B YKpaiHi 6ioau3sento i 6ioeTaHOITy.
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INepcrieKTMBHMM HAaIPSAMKOM B TPAHCIIOPTHIlI TajTy3i € TaKOX i edexTuBHe BUKOPH-
CTaHHA KOMOIHOBaHMX IlepeBe3eHb. POSBUTOK 5-TO TPaHCIIOPTHOTO KOpupopy €ppoma
— Kurait cyTTeBO CKOPOTUTDH TepMiHM JJOCTaBKM BaHTaXiB 3 Asii B €EBpomy Ta Jj03BO-
ymThb YKpaiHi i CToBa44MHi OTpMMaTV 3HAYHi KOIITY 32 TPAaH3NUTHI NepeBe3eHHA [3].
Jimepamypa: 1. Cipyx M. Possumox eé3aemosionocun mix Yxpainow ma Cnosayvkor Pecny6-

nikoio // denv, 2007 p.; 2. Ykpaina i poswupenns €C: npobnemu, Hacnioku i nepcnekmusu //
Jzepxano musxns, 17 nucmonada 2007. 3. http://www.ua-reporter.com/

% 3%k 3%

YIIK 339.9
ba6enko M.
HOBUI AOrOBIP YKPAITHA-EC: MONITUKU 3ABAXKAIOTb MPOLIECY

Tncmumymy mixnapooHux 6i0HOCUH
KHY im. Tapaca Illesuenxa
CporopHi, mepey, YKpaiHOIo ITOCTa/I0 HOBE 3aBJJaHHA — IIe IiANICaHHS HOBOTO JOT0-

Bopy 3 €C y 3B’A3KY 3 3aKiHUeHHAM TepMiHy YTOAM PO MAPTHEPCTBO Ta CIiBPOOITHMII-
TBO y OepesHi 2008 poky. ['0710BHe nuTaHHA: 110 OyAe MicTUTH HOBa yroga. ITpomec me-
PeroBopiB € HOBOJI LIiKaBUM 3 TOYKM 30py MO3MIIII CTOPIiH Ta YMOB 3a SIKMX MOXKe OyTn
migncanmit forosip. Ilo cyri, Biff HOBOI yrogy 3aIeXXUTh MMOJANbIIE €BPOIEIChKE Mali-
6yTHE HaIIOi KPaiHM 1 Lje MUTAHHI € BUK/IMKOM IS YKPaiHChKOI AMIIOMATIL.

Ha mouaTky neperoBopHOTo Ipoliecy, BOCEHM MUHYIOTO POKY, €KCIIePTH CXOfM-
JIMCh Ha JyMI, o YKpaiHi HeoOXiJHO CKOHLIEHTPYBAaTVCh Ha NUTAHHAX CTBOPEHHSA
BibHOI exoHOMiuHOI 30HM 3 €C Ta mOrMMOIEHHA MeXaHi3My CIiBpOOITHMIITBA 3 Me-
TOIO CTBOPEHH: PEANIbHIUX NEPeSyMOB I Ha[JAHHSA IIEPCIEKTUB YWIEHCTBA B CEPENHbO-
CTPOKOBIi1 nepcrekTuBi. Xifl IeperoBopis MOKasyBaB BipHICTb TaKill MO3uUIIil it HeBe-
muke 6axaHHs €C iTM Ha AKICb CEepilO3Hi IOCTYNKM CTOCOBHO TapaHTIiil 4IEHCTBA.
ITecuMisMy TakoX JOfaBajIa BHYTpIlIHA Kpusa B camoMy €C, 110 cTocyBamacs Maiby-
THBOTO LIIAXY PO3BUTKY Ta B3araji GyHKIIOHYBaHHs IHCTUTYLiN coro3y. Bee 11e Hera-
TUBHO BIIMBA/IO HAa MUTAHHA IOJIa/IbIIOr0 PO3IIMPEHHA. B Takux ymMoBax, peanisaiis
6a>KaHb OTPUMATH YiTKi HEePCIEKTVBY WIEHCTBA CTaBa/Ia IIPOCTO HEPEATbHOIO.

ITpoTAroM I1bOTO POKY cuTyalis sMiHuacs. LIboMy cripusino fekinbka GpakTopis:

— migmucanss JlicaboHCbKoI yropu, Ak muisix Buxony €C 3 Kpusy;

— BpETYNIOBaHHA, Ha TOJ MOMEHT, BHYTDPIlIHbOIIOMITMYHOI KpU3K B YKpainu si
CTBOPEHHAM «JJeMOKPATUYHOI KOa/IiLii»;

— BuKoHaHHA Ilnany fiit Ykpaina-€C (6inbm HixX Ha 60%;
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—  POCIIICBKO-TPY3UHCBKIIT KOHGIIIKT B CEPIIHI [IbOTO POKY.

Lle mamaBano gomaTKoBi Kosupi YKpaini nepeq BepecHeBuM Camitom Ykpaina-€C.
Hacamnepen, YkpaiHa nocrasaia sIK cTabiibHa Kpaina B CxifHiit €Bpori, sika poOuts
BCe JUIA BUKOHAHH:A CBOIX 3000B’3aHb Ta MOXKe CTaTy rapaHToM 6esneku B JopHo-
MOPCbKOMY DETiOHi, YKPaiHChKi JUIZIOMaTH JOCAI/IM ME€BHUX YCIIXiB B II€PErOBOPHO-
My Ipolieci, ane, AK 3aBX/AY, BHYTPIlIHBOIIOMITIYHA 60pOTHOA B3s/Ia TOPY HaJ Hallio-
HaZTbHUMIY IPiOPUTETAMIL.

ITincymxamu BepecHeBoTo caMiTy YKpaiHa—€C cTasno Jekinbka MOMeHTiB:

— IOMOBJIEHICTD Ipo HifnucanHA [loroBopy npo Acouianiro

— B HACTYIIHOMY pOLi;

— I0YaTOK fianory mopo 6esBisoBoro pexxumy 3 €C.

®opMasnbHO, Ha caMiTi YKpaiHa OoTpuMaja 3alleBHEHHA B IiJIMCaHHI He IPOCTO
morosopy, a Jloroopy mpo acouianiio. 3a €BPONENCbKOI NPAKTUKOI, HACTYIHMIA
KpOK — wieHcTBO B €C. 3 iHIIOr0 60Ky, OKpiM 3MiHM Ha3BM, Ha CbOTOfIHI, HI4OTrO 6iNb-
e Hemae. Hixona Capkosi, IlpesupenTt @paniii, Aka 3apas ronosye B €C, B 3aK/II04-
HOMy Opudinry Camiry 3asHaumB, IO HOJAMBLINII IIEPETOBOPHMII Ipoliec Oyme
OB sI3aHMIT caMe 3 TUM, 10 Oy/e MICTUTHCA B IIbOMY JOroBopi. Bee samexxutsb e
Bif Ykpainn, 60 €C mimoB Ha IOCTYIKH, ajle, 5K 1ie XapaKTepHO [/ €BPOIENIIB, 3
BEMKOI0 00epeXHICTI0. 3 iHIIOro 60Ky, 6araTo €BpOIEChKUX eKCIePTiB CXOHATbCA
Ha JyMIli, IO YKPaiHChKMIl JOTOBip IPO acoLiallilo, MaTUMe BUIJIAN, BUIO3MiHEHOI
nonituku JobpocycincTBa B paMKax sIKOI PerymioloTbCs BiJHOCUTU CbOTOAHI, Oinbl
cxoxxoi Ha CepefisaeMHOMOPCHKY nomiTuKy €C 1o BifHOIIEHHIO /10 KpaiH perioHy.

YkpaiHcbka AMIVIOMaTisg OTpUMaa Mo3UTHBHI 3akanku Bif €C, ane gyxe obepe-
XKHI Ta 6e3 Oy[b-AKUX TapaHTiil, TOMy MOXXHA BBaXKaTH, IO KpaiHa He B3s/la MaKCH-
MyMY Bip Ti€i cuTyanii, mo cknanaca y csiti. [Ipyunn Ha Te icHye fiexinbKa:

— «HOBa» BHYTPIIIHbOMIOMITUYHA KPU3a B KpaiHi

ITicna BifHOCHOTO TEpiofy cTabiNnbHOCTI, IPOTATOM 5 MicAliB, — Yeprosa mapia-
MeHTCbKa KpM3a, HampyxKeHi BigHocuuu MK IIpesupentom ta IIpem’ep-miHicTpom,
3arposa HOBUX BMOOpIB — Bce Ije CTao, (aKTUYHO, TOMOBHOIO IPUYMHOI0 0O6epeKHMX
3aKJIMKIB 31 cTopoHy €C. €BpoIla He X0ue IIpallloBaTH 3 KpaiHoIo, B AKiil He 3p03yMio
XTO FOJIOBHMIA i XTO Kepye.

— 1o600BaHHs, 1[0 MOTripuIaThes BifHocuHY 3 Pociero

B xonTekcTi 36poitHoro mporrcTosHis Ha KaBkasi i Toro ¢akry, 110 Pocis € romoBHnM
iMnoprepom eHepropecypcis, €sporneiicbkuit Coto3 ITOOOIETbCS JaBaTH SKICTb YiTKi ra-
paHTil mis Ykpainnm, came depe3 $akT MOXJIMBOIO ToripiieHHs BigHoCuH 3 IliBHiuHMM

CycimoM, 110 Wi YKpaIHM € TaKOXK aKTyalIbHIM, Ta II0TpeOye BUBYKEHOTO ITIIXOY.
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— HebGa)XaHHs MMOMITUYHOI eTiTY MPOBOAUTU HPAKTUYHI 3aXORM I iHTerpanii
Kpainu B €C.

Ile xoMIUIEKCHa mMpo6ieMa, sika CKIAfa€eThCs 3 6araTbox (akTopiB: MOBUIBHICTD
IIpoBefieHHs pedopM, BifiCyTHICTD 60poThOM 3 Kopymui€o Ta iniue. ITomiTnyHa enita
JMIIe Ha Tamepi 3a3Hauae Ga>KaHHs iHTeTrpyBaTH KpaiHy B «EBPOIENICHKY POFUHY», a
HAaCIIpaBjii, peanbHi KPOKM He POOIATCA.

Otox, YKpaiHi 3a/MIIa€ThCA IIOCUIEHO TIpalioBaTy Haf coboro. Ilo-mepiire, Heo6-
XiJTHO BUPIIINTK BHYTPilIHbONIOMITMYHY KPU3Y, BHECTM 3MiHM [JO 3aKOHO/IAaBCTBA I
YiTKOTO PO3IOJiNTy IIOBHOB)XEHb MIX Ti/IKaMy BJIafiy, a TOMIOBHE 100 MOITHYHI Ipo-
necy cramy crabinbHyumu. ITo-gpyre, 4iTKO BUSHAYMTHCH 3 MPIOPUTETAMM TTOAA/IBIIOL
crmiBIpani B Ipolieci HAIOBHEHHA HOBOI yrofu. Yrofia HoTpebye sAKiCHO HOBOTO HAIlo-
BHEHHS, 3 4iTKuMy (opMyToBaHHsIME. [10-TpeTe, BUKOHYBATI CBOI 3000B’sI3aHHS He
B IMTaHHI MirOTOBKY pedopM Ta IpaBoBOMy 3abesIieueHHi, a B 6e3mocepeHiit peai-
3auii, o € 6impur edexTuBHMM. OXHUM CITOBOM, HeOOXiffHO mokasatu cebe cTabinb-
HVM Ta [ParMaTMYHNUM IapTHEPOM, 10 Ha CbOrOAHi 3 ToukM 30py €C € abCOMOTHO
MIPOTUIEKHUM.

Haxasnp, cborofHi mosutuy He6arato. IToMiTUKY B YeproBuil pa3 IOKa3yIOTb, 110
BOHU BMIIOTh JIMIIIe TOBOPUTH Ta 3aXMILATy BJIACHI iHTepecH, a Jiep>KaBHi IIiHHOCTI cTo-
ATh Ha IPYroMy MicIi, a To i Hipkde. Curyanis nmoTpebye 3MiH i Haj M Tpeba 3amuc-
JIOBATHCh B)Ke CbOTOJHI, 60 IiXi 3arp030I0 €BPOIIEIICHKIMIT IIIIAX HAIIOI lepyKaBM. YKpai-
HCBKi IMIUIOMaTM OTPUMA/IM IEBHI ITepeMOrM B OCIHHIX «OUTBax», aje «BiifHa» e He

BUTPaHa, i 6araTo B 4OMy pe3y/IbTarT L€l «BilfHM» 3a/Ie)KaTyIMe Bifj HALlIOTO MO TUKYMY.

¥ 3% %

YK 339.9
ba6enko IN.

POJIb HEYPALOBUX OPFAHI3ALIA
B CYYACHUX MIXKHAPOOHUX BIAHOCUHAX

Tncmumym minHapoOHux 6i0HOCUH
KHY im. Tapaca Illesuenxa
B cygacHoMYy CBiTi IMTaHHA 3HaYE€HHA Ta POJi HEYPANOBUX OpraHisanili B MiKHa-

POIHNX BiTHOCMHAX € NOBOJI AMCKYCi/THMM. AKTya/IbHIiCTh IIbOTO NUTaHHA MOJIATAE B
TOMY, IO MDKHApOJIHI BiJHOCHMHM pO3IIMPIOIOTbCA Ta YCK/IAJHIOIOTHCS, 33 PaXyHOK
BKJIIOYEHHA HMX aKkTopiB. HeypsAmosi opranisanii € ofjHi€lo 3 CK/I1aJoBUX LIbOTO MpoLie-
cy. Lle nmuTaHHA Mae MeBHi IPOOTeMHI MOMEHTH:

— IMTaHHA IPAaBOBOTO CTATYCy HEYPA/IOBUX OpTraHisaILiit;
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— TMTaHHA Cy6 €KTHOCTI B MDKHAPOFHUX BiTHOCHHAX;

— MeEXaHi3M 3aCTOCYBaHHs B MKHaPOJHMX BiJTHOCHHAX;

YacTiHa HAayKOBLIB BBa)XKA€, 1[0 HEYPsAMOBi OpraHisarfii, BUCTYMAOTh Cy6'eKTaMu
MDKHAapOJHUX BiTHOCHH, ajie B TOJ >Ke Yac He € Cy0'eKTaMy Mi>XHapOJJHOTO IIpaBa, aje
11 Tesa Oy/Ia IifaHa KPUTHIN HA Tilt [iACTaBi, 1[0 He MOXKHa 6YTH Cy6'€KTOM BifHO-
CUH He Oymy4u, OJHOYAacHO, Cy0'€KTOM IpaBa. IHIIa ToYka 30py BUJiNA€ HEypAmOBi
opraHisauii, K cy6’eKTiB MDKHApOJHUX BiZHOCKH, TaK i MDKHapOZHOTrO Ipasa, aie 3i
crienuQpivHOI0 IPaBOCY0 EKTHICTIO.

ITonaATTA «HEypAKOBa OpraHisallis» BU3HAYAETbCA HACTYIIHMM YMHOM — Ii€ OpTaHi-
3allig CTBOpPEHA He Ha MifcTaBi MDKYPANOBOI yrofM, a Ha IifCTaBi yCTAHOBYMX JIOKY-
MEHTIB, 3apeECTPOBAHMX Bi/IOBIHO MO HalliOHAIbHOTO 3aKOHO/IaBCTBA OJHi€l mep-
xaBH, GopMa 06'efHaHHS [IPe[CTABHIKIB IPOMAJICbKOCTI Pi3HMX KpaiH CBiTy, 06'eqHa-
HUX €[JMHOI0 BHYTPIlIHbOIO METOI0, 110 BifiMoBifjae Ayxy i1 npuHuunam ycrasy OOH i
HOpMaM MiXXHApOJIHOTO TIpaBa, L0 He Iepecrifye y CBOIll AisA/MbHOCTI OTpUMAHHA
TpuOYTKY 7 KOMEPLiHNX.

3HayHa KiIbKICTh BOCTIZHMKIB IIepeKOHaHa, IO YCIiX MOAIOHMX opraHisamilt Ha
MDKHapOJHill apeHi TiCHO IOB’sI3aHuit i3 mpouecamy rmobaisarii i CTBOPEHHAM COLIi-
a7IbHMX YMOB, 3a AKUX 3BUYAIIHUM TPOMafiiHaM HeOOXiZHO BMKOPMCTOBYBaTH HOpMa-
TYBHI peryIATUBHI MeXaHi3MU I103a IO/eM Jil Aep>KaBHMUX CTPYKTYp. 3i cBOro 60Ky,
Iep>KaBHI KepiBHUKY TaKOXK BU3HAIOTD, L0 MiATPMMKA HEYPAMOBYUX CUI POOUTH ixHi
noritiyHi pimeHus neritmmuimmmu [3]. BignosigHo fo mmopanicTMYHOL mapagurMm
MDKHAapOIHMX BiTHOCUH HEYPA0BUII BUMIip MillHO IOCifja€ IpoBigHe Miclle B cucTeMi
B3a€EMOJil Jep>KaBM, TPAaHCHAL[iOHA/JIbHMX KOpIOpaLili i HeypAJOBMX OpraHisarii.
PeanicTyt >k 3a/lMIIAIOTh 3a CYCHiIBCTBOM JPYTOPANHY POJb, OOMEXYIOUM KOMIIETEH-
L0 HEypAJOBMX OpraHisalliji MUTaHHAMM IIPAB JIOAUHY, OXOPOHM HABKOJIMIIHHOTO
cepefoBMILA /I eKOHOMIYHOTO CIiBPOOITHUIITBA.

3HayHe 3POCTaHHA POJIi HeyPANOBUX IPOMAJICEKMX OpTaHisalliif B CydJacHOMY CBiTi
OB SI3YIOTD 3 PO3IIMPEHHAM COLia/IbHOTO BUMIpy. 3po3yMisio, 110 Heyps/oBi opraHi-
3allii MalOTh MeHIlle BaKeJliB BIUVIMBY HAa Mi>KHApOJIHY IOMITUKY, HK Aep>KaBU 4K ypsi-
IOBi opraHisallii, BOHM BIUIMBAIOTh Ha Hei, B OCHOBHOMY, 4epe3 (pOpMyBaHHA MiKHa-
popnHoi cycrinbHol gymKu [1, ¢. 356-383].

baraTo KpaiH B CBiTi moYany 3BepTaTy yBary Ha Taki 06’€[HaHH:, Ta BUKOPUCTO-
ByBaT!U iX B peasisalii cBOiX 30BHIIIHbONOMITMYHUX 3aBaHb. Halikpauuii npukiaz,
Crnonyueni Iltatn Amepuxn. Ha cysacaomy erami CIIIA edeKTHBHO OIepyOTh Haif3-

HAYyIMM 3 OlepalioHAMICTChKIX MO3MIIIN IPOsABOM Imobanisanii — KOMyHiKal[iltHUM.
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AMepMKaHCbKi HeypA[OBi OpTaHisallii, If0 3aBAAKM afileKBAaTHUM CIIPUATIVNBUM YMO-
BaM PO3BUTKY MalOThb 3Ha4YHi MOXX/IMBOCTI [/l TPaHCHalliOHaMi3allii, YyacTo JOpocTa-
I0Tb [0 I7I06aIbHMX GI0POKPATIiL, AKi IPUCYTHI OAPa3y B [EKIIbKOX KpaiHax.

Ha cygacHomy eramni y Cronydyenux IlItatax QyHKLiOHYOTb Maibke 15 Tucsd He-
YPALOBMX OpPTraHi3alliii, 1[0 Bif/[3ePKa/lIOKTh JOCUTD IIMPOKUIA CIEKTP 30BHIIIHbOIIO-
JMTUYHUX iHTepeciB pisHUX coniambHMX Tpym. TpyBammil yac HMepIIicTb 3a CTyIeHeM
AKTMBHOCTI Ha MDKHApOJHIil apeHi yTpuMyBany peiriiiHi oprasisauii Ta 3aXMCHUKYI
npas mopyHu. CporofiHi 6arato HeypsALOBUX OpraHisaii, 1o 6asyoTbea y Cromyde-
Hux IllTaTax, socepeKy0Th yBary Ha TaKMX HaIPsAMaX CBITOBOI MOJTUKY, K €KONIO-
rist Ta eHepreTuka [2, c. 9-12].

Ypsp mepaBy HOBOJI aKTMBHO MIATPUMY€E HeypsAROBi opraHisarii, Ije 6y10 4iTko
BigsHaueHo B HoBux mpasmiax mifTpMMKM HeypsAfOBUX opranisanii [lep>xpemnapra-
MmertoM CIIIA, cnpsAMOBaHMX Ha IOOYHOBY IPOMAJITHCHKOTO CYCIIIBCTBA, BCTAHOB-
JIeHHi IeMOKpAaTMYHUX HOPM i mpaBa. ToMy 3axmcT HeypAOBMUX OpraHisalliil crae of-
HUM i3 HanpAMiB 3ycunb JlepKiemapTaMeHTy. 3a CTI0OBaMM I7IaBM 30BHIITHbOIIOITIY-
HOTO Bif[OMCTBA, Jif/IbHICTb aMEPMKAHCbKUX HEYPALOBUX OpraHisallill icTOTHO BIIIM-
Ba€ Ha YCIiX i PO3BMTOK BiIbHUX CYCHiZIbCTB, BOHM Bi[JirpalOTh >XUTTEBO Ba>K/IMBY
ponb y 3MillHEHHI IeMOKPaTMYHOTO BPAyBaHHA.

OToX, A1 epeKTUBHOTO BUKOPVCTAHHA HEYPSJIOBUX OpraHi3aliil B 30BHILIHIN
HOJITUL lep)KaBy, HacaMIIepesi, HeoOXifHi TeKilTbKa yMOB

— JIOCTaTHIll pPO3BUTOK IPOMAJITHCHKOTO CYCITi/TbCTBA;

— BHYTpillIHA OPraHi30BaHICTb OpTaHisalliil B cepeyHi KpaiHu;

—  CIPUSIHHS PO3BUTKY 3 GOKy AepkaBu;

— 4YiTKa BM3HAYeHiCTb HaI[iOHA/JIbHUX NPiOPUTETIB Jlep>KaB.

JIuBIA4MCh Ha OCOOMMBIUIT IPABOBUIL CTATYC HEYPANOBUX OpraHisaliiil B MDKHAPO-
IHVX BiTHOCVMHAX, CIIifi Bifjl3Ha4MTH OOMEXEHICTb iX 3aly4eHH: B I mpolecu. Y Toit
JKe Jac, 3a JOIOMOrOI0 MOAIGHMX OpraHisaliil Zep>kaBa Mae MOXKIUBICTh (pOPMyBATH
Ta MiATOTOB/IIOBATY TPOMAJICBKY IYMKY 3 IEBHUX ITUTAHb.

ITo-nepute, HeypAnOBi opraHisalii Mo>KHa BUKOPMCTOBYBAT! B TYMaHITapHUX IU-
TaHHA Ta MUTaHHAX eKonorii. ITo-apyre, MOXyTh OyTU KOPWCHI B IIPOCYBaHHi CBOIX
30BHILIHbONOMITUYHUX IPIOPUTETIB Ta IparHeHb, 1O € NOBOJI aKTya/lbHUM [/ Ha-
moi kpainu. Ilo-TpeTe, 3a JOIOMOTOI TaKMX OpraHisaliil MO>XKHa (pOPMyBaTH IO3M-
TUBHUII iMifIXX Jilep>kaBM Ha iHIIOMY piBHI.

CroropHi, ponb HeypAAOBUX IPOMaAChKIX OpTaHi3alill 3pocTae B CBiTi. 3BMYAITHO,

BOHM He MAalOTb TAaKOi Bary Ta BIUIMBOBOCTI, IK YPAMOBi opraHisaliii, aze BoHNM 3aiiMa-
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10Tb crierdivHy Hilry, AKa IpM PO3YMHOMY Ta IIi/IeCHPAMOBAHOMY IiAXOfi MOXe
TlaTV 3HAYHi AMBieH M 1A KpaiHy Ha MDKHapOJHOMY PiBHi.

AHarisyloun cUTyaliio 3 HEypsAOBMMM OpraHisaiisMu B YKpaiHi, BUCHOBKU Oy-
IyTb HeBTilIHMMU. Ha cyyacHoMy erami, Hallla lep>KaBa He Ma€ Hi YiTKO BM3HA4EeHNUX
MpiOpUTETIB 30BHILIHbOI IOMITUKM, Hi YiTKMX Hal[iOHA/JbHUX iHTEpeCiB, Hi OpraHiso-
BaHUX HEypsJOBYX OpTaHisaliif, 10 MOXYTh IIpaIloBaTy epeKTUBHO Ta HafiifHO Ha
KOPUCTb CBOEI Jiep>KaBM.

ITigcymKxoM JOMOBifi MOXKHA 3a3HAYMTH, 1O IOTEHIia/l HEYypANOBUX OPraHisalliil B
30BHIIIHII HOMITUIIi 1le He IIOBHICTIO pO3KPUTNIA, IIOBHOIO MipOI0 IIVIM BakKelieM KOpU-
cryerbea e CITA. Hamiit kpaini HeoOXifHO MOIIpalloBaT B 3aKOHOJABYOMY Ta
HOMTHYHOMY cepax Hep>KaBOTBOPEHHS 3afi/isl IOCU/IEHHS CBOET 30BHIIIHbOT HOMITH-
KI 3aTa/IOM Ta IIOKPAIleHHIO iMiJI)KY ep>KaBU.

Himepamypa: 1. ].B. Baylis and S. Smith (eds.). The Globalisation of World Politics. - Oxford and
New York: Oxford University Press, second edition. — 2001. 2. Daveport D. The New Diplomacy //

Policy Review - 2005. — December / January (9-12). 3. Ipuna Iozopcvka. Heypsoosi opeanizauii 6
306HiwHit nonimuyi CIIA. - XKypnan «BIYE» <http://www.viche.info/journal/861/>
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YIIK 658.1:338.8/9
becepina O.T.
TEOPETUKO-METOAOJIOMNYHI ACNEKTU CTBOPEHHA A PErYJIIOBAHHA
RIANbHOCTI TIPOMUC/IOBO-OIHAHCOBUX TPYN

XHY imeni B.H. Kapasina
Hayx. xepisHux: x.e.H., 0oy. Kasaxosa H.A.
OpHi€elo 3 TOMOBHUX TeHJEHIIil CBITOBOTO PO3SBUTKY MaiiKe JI/IA BCiX ramyseil mpo-
MMCIOBOCT] CTAlOTh IPOLiecH KOHIIEHTpalii Kamitany. BogHowac Tpancdopmanisa Ha-
I1{OHA/TbHOI €KOHOMIKY y HAIIPAMKY CTPYKTYPHO-iHHOBAIifHMX IIepeTBOPeHb 00yMO-
BJIIOE Be/MKe 3HAUCHHA Ta MPIOPUTETHICTh BUPIilIeHHA IPO6IeM CTPYKTYPHMX ¥ iH-
CTUTYLIOHA/IbHUX 3DYIIEHb, MOJANBUIOTO POSBUTKY BiIHOCMH BIACHOCTL. B Takmx
YMOBax 3Ha4HOIO MipOI0 aKTyami3yeTbcs moTpeba iHTerpanii ¢piHaHCOBOTO KamiTany 3
NPOMUCIIOBMM JI CTBOPEHHSM Ha Iiifi OCHOBI BITYM3HAHMX J1 TpPaHCHaIliOHAJTbHUX
npoMucnoBo-¢pinancosux rpyn (IIOT).
ITouarok craHoBneHH:A I[I®I' B YKpaiHi II0B'sI3aHMIl i3 ITOYaTKOM HPYBATUSALIIHIX
mpouecis ¥ akTyBisalier0 AismbHOCTI 6aHKIB. ¥ 1eit mepioy ¢iHaHCOBO-KpeAUTHI ycra-
HOBM PO3IOYa/ KyIIiB/IIO aKLIill IPOMMCIOBMX MiAIPUEMCTB i, CIMPAIOYNCh Ha IpUp6a-

HMII TTaKeT aKuili (a TaKoX Ha HeopMajibHe IIPaBO KPeAUTOPIB), IOYaIM BTPYYaTUCA B
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Iporec IX ynpasmiHHA. [HImMIiT THII TPyl BUHMKAB a60 Ha OCHOBi CTBOpPEHHSA KOMepLili-
HMX 6aHKIB BEMKMMM MPOMICIOBUMI HiITIPUEMCTBAMU UL OOCTYTOBYBaHHSA OKPEMIX
ralyseit iHgycTpii, abo 3a iHinjaTuBOIO Ta Ha 6asi TpelimepcbKux KoMmailt. IToTouna
CTaJiiA MpoMMcIoBO-(hiHAHCOBOI iHTerpallii XapaKTepU3y€eThCA 3aKPiIIEHHAM TOCIIOfap-
CHKIX, MAJfHOBIX Ta IHIINX 3B'A3KIB MDK y4aCHUKaMI 06 €fHAHb.

ITpo6nema ¢opmyBanus it GpyHKuioHyBanHA [IOT 3aBxaM 3HaxXOAMIacA y LieHTpi
yBary yKpaiHChbKMX Ta 3apyODKHMX BUEHMX-eKOHOMICTIB [1, 4, 8, 9]. Pasom 3 TuM, BiT-
YM3HAHI JOCTIIXEeHHA 03Ha4eHOI NPo6/IeMy TeMU 3HAYHO YCK/IaJHEHi HeBU3HAYeHic-
TIO 3aKOHOJABYOTO PETY/TIOBAaHHS CTBOPEHHs I QYHKIIIOHYBaHH, a TAKOXK HEIIPO30pi-
CTIO JiA/NbHOCTI iCHyI0YMX HPOMUCIOBO-(hiHaHCOBUX 00'efHaHb. CaMe emi3onM4HmIt it
indopmMaTyBHMII XapaKTep HasBHMX PO3POOOK 0OYMOBIIOE HEOOXITHICTh IIPOBeCHH
MOJA/IbIINX JOCTI/PKEeHb Ta OTPYMAHHA HOBUX HAYKOBMX Pe3y/IbTaTiB, IPUAATHUX I
IIPaKTUYHOTO BUKOPYMCTAHHA.

OT)Xe, METOIO CTATTi € PO3BUTOK TEOPETUYHNUX 3acafi GOPMYBaHHA CHCTEM Pery-
JIIOBaHHA Jis/IbHOCTI IPOMICIOBO-(iHAHCOBUX IPYII Ta pO3pOOKa HAYKOBO-METOAUY-
HUX peKOMeH/Iallill 3 Ii BIIpOBa/I>)KeHH: i1 BUKOPUCTAHHA.

3a 1A [OCATHEHHA METH AOCTipKeHHA BapTo BpaxoByBatu AyMKy O.I. Ocrpis,
SIKMIT BBa)Kae, 1110 B lep>KaBi MOKM 110 He CTBOPEHO YMOBY s GOPMyBaHH: KOpIIOpa-
TUBHO-KOOIIEPAIiiTHOTO KapKacy eKOHOMiKM, OCHOBY AKOTO CKTaJaloTh KOOMepalliliHi
3B'AI3KM MDX ITiiIpueMcTBamMu B cepefuHi kpainu [3]. IlifTBep/yKeHHAM TOMY € Bificy-
THiCTh B YKpaiHi >kofHOi mpomucnoso-¢inancosoi rpynu (II®T), a Tum 6inbiue —
TpaHcHanioHanbHOI [IOT. €xuna odinirtHo sapeectpoBana I[IOT «Tutan», siKa oprati-
30BYBajIacs 3 METOIO pearisallil iep>KaBHOI IPOrpaMy PO3BUTKY KOTbOPOBOI MeTalyp-
rii o 2010 poky, 6yna nikBifoBaHa y 2004 poui dyepes Bigminy Kabinerom MinicTpis
pileHHs 1po ii crBOpeHHA [2].

OCHOBHVMMY IIPMYMHAMM 3HAYHNX TPYSHOLIIB CTBOPEHHS 3a3HAYEHNUX CTPYKTYP €,
mepegycim, oO6TsDKINBaA mpolenypa crBoperHs IIDI, sika mepenbadae: 060B'sI3KOBY
BMMOTY IO/I0 YYacCTi MAPUEMCTB y peaiisalil fep>KaBHUX NPOrpaM PO3BUTKY IIpio-
PUTETHUX Taly3eil BUPOOHUUTBA i CTPYKTYpHOI IepeOy[oBM eKOHOMIKH, TOOTO, 06-
Me)XXEHMII JIi€l0 MporpaMy TepMiH iCHyBaHH:A; BUMOTH 10 00CATIB pearisanii KiHIIeBOI
IPOAYKLil Ha Apyruit pik QYHKLIOHYBaHHs; 0OMexeHHs Ifofo y4acti B II®T muure
OIHOTO OaHKYy.

Crip sasHaunTy, mwo mifg IIOI' B saraqbHOMY BUIIALL PO3YMIIOTb CYKYITHICTD IOpHU-
AMYHKX 0Ci6, AKi MOBHICTIO 00 YacTKOBO 00'€IHaNMM CBOI aKTMBM Ha OCHOBI JOTOBOPY

[9, c. 93] abo nuBepcudikoBaHi 6araToPyHKIIOHAIBHI CTPYKTYPH, CTBOPEHI Ha OCHOBI
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iHTerpauil KamitaniB HiFIPUEMCTB Ta GiHAHCOBO-KPELUTHMX YCTAaHOB [8, c. 45], 3 Me-
TOI0 TEXHiKO-eKOHOMIYHOI iHTerpamuii fyia peanisauii iHBecTUIiIHO-iHHOBALITHUX Ta
IHIIMX IPOTrPaM.

ITpoTe, HU3Ka HaBeJeHNX NIPO6IeM CBiTYMTD PO NeBHY 0OMEXEHICTh TaKoTo Mif-
XOZy y HaC/liJOK HasIBHOTO pO3pUBY MK HOpManbHUMY (3apEECTPOBAHIMI BifIIOBIf-
HO 10 BVIMOT 3aKOHOJABCTBa) 71 peambHuMu (HedopmanpHuMu) rpynamu. Hepigko
Hekinbka GopManbHUX TPYI YTBOPIOIOTb OAHY He GOPMa/bHY, 110 06YMOBIIOE HE06-
XifiHiCTb BpaXyBaHHA 0COO/IMBOCTEN HOBOI CTPYKTYpy Ipy 1mo6yRoBi BinmoBifHOI cuc-
TeMMU Pery/lioBaHHA Ii AisA/IbHOCTI. Pa3oM 3 TMM CTBOpPEHHA CTPYKTYD, LIO 00'€HYIOTH
IIPOMUCIOBMUI Ta (piHAHCOBMII KalliTaly, JO3BOJIAE€ BCTAHOBUTY P 00'€KTUBHMX Ile-
penyMoB iXHBOTO iCHyBaHHS, a caMe: KOMITY aKyMY/TIOIThCsA y MOKYIIIiB, a HEe Y TOBa-
POBMPOOHIKIB, SIKi ITIOBMHHI OPIEHTYBATICS HA IO3UKI Y IIOKYIILIS Yepe3 [OCePefHIILL-
TBO (DiHAHCOBUX iHCTUTYTIB; iHBeCTMIiiiHI KOIUTK IepefbadaroTh iCHYBaHHS €JMHOL
CTPYKTYpH, 11O 37aTHA aKyMy/IIOBATY Ta PO3IOAUIATH iX; KOIITH TPaHCHOPMYIOThCA B
inBecTmIiii yepes pisHOMaHiTHI iHaHCOBI iHCTUTYTH 3 O0OpPMIEHHAM OOpriB Iepes
IIOKYIILeM 3a HOIIOMOTOIO0 CHCTeMI B3aEMHIX 3000B I3aHb.

ExoHomiunmit edexr Bif crBopenHs IIOI' Mae ciHepriyHmit XapakTep Ta y 3arajabHo-
My BUITIAZLI BU3HAYAETbCA K IPUPICT MOKA3HUKA iHTerpaabHOro edekry Bif GyHKIio-
HYBaHHS OKpeMUX IIAIpUeMCTB Ipu Ta 6e3 cTBopeHH: IIDI. 3HaueHHs cuHepril Bif
crBopeHHA [IOI Mo)xHa BCTaHOBUTH 3a IOTIOMOTIOI0 MAaTPUIIi «HAIPAMOK [is/IbHOCTi—
pecypc». MOX/IMBi HAPAMKY BUHMKHEHHS CIHEPIeTUYHOTO epeKTy — Ije: pO3IIMPEHHs
BHYTPIIIHIX iHBeCTMIIilf; KOHCOJiJallid TeXHOJOTIYHOTO LMKIYy; JKBifjallil By3bKUX
Micup; TpaHcepTHe LIHOYTBOPEHH:; 3pOCTaHHA BIUIMBY Ha KOHKYPEHTiB; KOOPAMHALliA
BUPOOHMYOI cTpaTeril; iHpopMauiHuit 06MiH; AyBepcudikaliis BUPOOHMIITBA; KOOIIe-
paliis y MapKeTMHIOBill AiAnbHOCTi yyacHMkiB [I®I; onTumisaliia omopaTkyBaHHS; Iie-
Pepo3Iofia MoJaTKOBOI BilNOBiNAaNbHOCTI; KOHCOMIAALIiA KalliTa/liB; ONTUMi3allis CTPyK-
TYPU BifIHOCUH BJIaCHOCTI; 3a/Ty4eHHS 30BHIIIHIX PeCypCiB; CITI/IbHMIA 6peH,IIiHI‘; ONTUMI-
3allis BUIPHNMX 3Q/IMIIKIB Ha PO3PaXyHKOBUX PaxyHKaX; eKOHOMis Ha (piHaHCOBMX BUTpa-
TaX, IHBECTUIIiAX; IepepO3NOAIT PUSMKIB MK yJaCHMKaMI IPyIM; €eKOHOMIA BUTpAT 3a
PaxyHOK MacIuTabiB is/IbHOCTI; OOMIH JIiLIeH3i/THOI Ta MaTeHTHOK iHpopMallieio; 3Me-
HIICHHA TPaHCAKIIHUX BUTPAT; Y3TOMPKEHHS (PaKTOpiB JOBIOCTPOKOBOTO PO3BUTKY;
3HIDKEHHA 11 fuBepcudikallisi pU3MKY; CTBOPEHHS HOBUX MEXaHi3MiB YIIpaBJIiHHA; BU-
HUKHEHHA IOATKOBOTO IPUOYTKY Bill 361/IbIIEHHS TOBAPOOOITy.

Bupimenns mpo6nem iHterparii mpoMucioBoro i GpiHaHCOBOTO KariTajaiB BU3Ha-

4Ya€ HeOOXiJHICTh aHAI3Y Ai/IBHOCTI KpeauTHO-(iHAHCOBUX CTPYKTYpP Y CKIafi mpo-
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MICIOBO-biHAHCOBOI Ipymy. MeTORVKy OLiHKM Ais/IbHOCTI 6aHKIBCBKOTO IifpO3AiTY
II®T cnim rpyHTYBaTH Ha METOAMYHUX 3acaflaX aHA/i3y 3a TpaJULiTHMMM [TOKa3HUKA-
M. 3aIpOIIOHOBaHI CIIOCOOM yIIpaBiHHA (GiHAHCOBUMM pecypcaMy MOSUTUBHO BIUIU-
BAOTb Ha IIPOIIeC PETY/TI0BAaHHA AiA/IBHOCTI IPOMUCIOBO-()iHAHCOBOI IPYIM B IIIOMY.
PasoMm 3 TuM, HOTpeby€e MONAJIbIIOTO TEOPETUKO-METOLOMOTIYHOTO OOrPyHTYBaHHS
caMe 3abesledeHHsA eQeKTMBHOI CUCTeMM YIPABIiHHSA, IUIAHYBAHHA i peryTioBaHHSA
pisnprocTi I1OT, 110 BMarae BBeJleHHs IOPSAKY Ta yMOB KOHCOJIiIallii aKTUBiB, TOO-

TO BUKOpMCTaHHA B po6ori IIOT koHcomimoBaHNx 00Ky Ta 3BiTHOCTI.

Jlimepamypa: 1. Anekcees 1.B., Invuyx ILI. Ponv 6ankie 6 insecmuyitinomy npouveci // 36. Hayk.
np. HY Jlvsiscvka nonimexnixar. - /Ivgie: HY JIIT, 2001. - Ne 417. - ¢. 308-312. 2. Kabmun nux-
suduposan IIOI" // Jlenosas cmonuya. - 2004. — Ne 44. 3. Ocmpuii O.I. Koonepauis sax daxmop
exonomiunoi 6esnexu Yxpainu. 4. Ilanns A.I1. «Onueapxu»: IxoHomuueckas xporuxa 1992-2000.
- M.: T'YBITO, 2000. 5. Ilapunos C.J. K meopuu cemesoii 3konomuxu. — Hosocubupck:
M3OMIICOPAH, 2002. 6. Tpemvax O.A, Pymanuesa M.A. Cemesvie popmut mexdupmenHoti
Koonepauuu: nooxodv. Kk obvsacuenuto deromena // Poccutickuil sypran menedsmenma. — 2003,
Ne2, m. 1. - c. 25-50. 7. Cenee I1. [Iamas OUCUUNAUHA: UCKYCCIBO U NPAKIMUKA CAMO00YHaouietl-
ca opeanuzayuu / Ilep. ¢ amen. — M.: 3AO «Onumn-Busnec», 2003. - 408 c. 8. Ymanuis I.B.
Xondineosi komnauii ma npomucnoso-ginarcosi epynu y cyuactiii exonomiyi. — K.: BIPA-P, 2002.
- 429 ¢. 9. Yenypoa JL.M., Bensesa C.C., IInaxommuixoséa M.B. Exonomika ma opeanisauis
disnvHocmi 06'e0nany nionpuemcme. - K.: BT «IIpogpecionan», 2005. - 272 c.
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VIIK 339.9 (063)
Bonkosa lO.I'.

TEHAEHLII PO3BUTKY ®IHAHCOBOIO PUHKY B YKPAIHI

XHY imeni B.H.Kapasina
OgpHi€o 3 HallBOINBININX II€PETyMOB IIBUIKOTO PO3BUTKY (iHAHCOBOIO PMHKY B

YKpaiHi € yCIillTHe OCBOEHHS JJOCBily PO3BMHEHNX KpaiH yKpaiHCbKMMM GisHecMeHaMm
i1 EKOHOMICTaMM SIK Ha OCHOBi BUBYEHHsI IPYKOBAaHUX JKepeJl, IPAMMUX KOHTAKTIB 1 KOH-
CynbTaii i3 3apyObkHMMM daxiBLAMy, TaK i yepe3 0OMiH Kajjpamiu, IPOXOJKEHHs CTa-
JKyBaHHs a00 HaBYaHH: Y CBiTOBUX (biHaHCOBUX IjeHTpax. Lle facTb MOXUIMBICTD cdop-
MyBaT! KBayniQikoBaHi Kaapy 6i3HeCMeHiB i BUEHNX, IIOIMPUTY B YKpaiHi BITIN3HAHMI
Ta 3apyODKHMIT HAYKOBUIA 1 IIPAaKTMYHMIT JOCBI opraHisaii, GpyHKI[ioOHyBaHHA Ta pery-
MoBaHHA (iHAHCOBYX PMHKIB.

Cr1if, HaromMoCUTY, 10 iCHYe 3BOPOTHMIL 3B'A30K MIX PO3BUTKOM €KOHOMIYHOTO,
TEXHIYHOTO0, KaJ[pOBOTO MOTeHIiaTy piHaHCOBOTO PMHKY Ta piBHEM opraHisaliiil BlacHe
¢inancoBoro puHKy. HasBHICTb TaKoro IOTeHIjiany BM3HAYa€ piBeHb PO3BUTKY Pi-

HAaHCOBOTO PMHKY i BOJHOYAC ITOTpebOM B IMOK/IbIIIil eBO/OLii puHKY. Takum 4mHOM,
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POSBUTOK PMHKY i J1Or0 €KOHOMIUHe, TeXHIYHe Ta KagpoBe 3abe3ledeHHs Bii6yBaloTh-
cs B LjiyloMy napanenbHo. IlocTynoBi sMiHM B KOHILIEHTpalil KalliTamy, TeXHIYHOMY,
HayKOBOMY i KafjpoBOMY 3a0e3leueHH] BMKIMKAIOTb AKICHMII CTPMOOK y DPO3BUTKY
¢inancoBoro puHKy. Takmil fialeKTMIHMII 3B'A30K MK HepegymoBaMu (TOTeHIiia-
nom) GOpMyBaHHA PUHKY i piBHEM J10r0 PO3BUTKY BUABIAETLCA Ha OYIb-AKOMY eTari
eBOJTIONii (PiHAHCOBOTO PUHKY.

Ha cdepy ¢inaHCOBUX iHBeCTMIiit iCTOTHO BIVIMBAIOTH i Taki HeTraTMBHI YMHHUKY
3ara/IbHOCKOHOMIYHOTO XapaKTepy, fAK IHQIALIA, 1[0 HOCHTIOETbCH, 1 criaj BUPOOHUIIT-
Ba. CyKymHMiI BIUIMB YMHHUKIB 3pOCTaHHsA i crardsnii BusHauae crenudiuni pucn
HUHIITHBOTO (piHAHCOBOTO pUHKY YKpainu. HailnoBHile yAB/IeHHA PO CTPYKTYpPY pu-
HKY 1 HaITpsIMU 3MiHM JI0TO OKPEMMX CeKTOPIB [ja€ JOCIIIKEHHS XapaKTePUCTUK 060po-
THOCTI L[iHHMX IanepiB.

Pesynvmamu. Ha puHKy 60proBux 3000B's13aHb YKpaiHy Haiibi1b1mii inTepec mis
iHBeCTOpPiB Ma€ CTAaHOBMUTY BUITYCK Jiep)KaBHUX TOBapHUX o6mirawii. i o6miramii 3a-
6e3IevyI0TbCA BCIM PyXOMMM i HEPYXOMYM MalfHOM, IO IlepefyBae B 3arabHOfEPIKa-
BHiif BlacHOCTi Ykpainu (semero, 6yiBmaMu, CHOPYAaMH, yCTaTKYBAHHAM Ta IHIIMMM
MaTepiaTbHMMM LiHHOCTAMY, BK/IIOYa04y IPOAYKIIiIO i TOBapy, IpU3HayYeHi /1A Mpo-
maxy). FapanTom 60proBux 3060B's13aHb Iepef BIACHUKAMI L{iHHUX I1allepiB BUCTY-
nae fiep>kasa. Ilepei6adaeTnes, 110 3aTydeHi KOLITY MIiyTh Ha MOJAEpHis3allio mpomm-
CTIOBOCTi, YNIPOBAa/PKEHH:A IIe€pefiOBUX TEXHOJOTiit, cTabinisanilo eKOHOMIKM i 30i/b-
LIeHHA eKCIOPTY KpaiHI.

Boprosi 3060B'A3aHHA [ep>KaBy 3a TOBAPHUMU OOJIralliiMIU BHECYTb fiesIKe IOXBa-
BJIEHHA B PMHOK Jiep)KaBHUX LIiHHUX Hanepis y Mipy ¢inancoBoi crabimisauii Ta cTpyk-
TypHOI TlepebynoBu ekoHOMiku. OffHAaK y»Ke CbOTOIHI MO>KHA BiTOKpPeMMTU KOHKypPeH-
TOCIPOMOXKHi (CTOCOBHO KOPIIOPAaTMBHYX IIiHHUX IaIepiB) CETMEHTU PUHKY Jiep>KaBHO-
ro 6opry. e, 30kpeMa, pMHOK Ka3HAuelChbKMX BEKCE/IB i MyHILMITa/IbHI TO3MKIL.

Heob6xifHiCTh PO3BUTKY PMHKY Ka3Ha4YelChKMX BEKCe/iB BI3HAYAETCA X 0COOMI-
BOIO POJIII0 Ha TPOINOBOMY i (hiHaHCOBOMY pMHKY. Buiyck kasHaueiicbKIX BeKCelliB €
3ac060M MO6ini3ariii KOPOTKOCTPOKOBYX PECYPCiB [/ HOKPUTTS BHYTPIIHbOPIYHNX
PO3pUBIB y HOXOfiaX i BUTpaTax Jiep>KOIOMPKeTy, A OOCTyroBYBaHHS Jep>KaBHOTO
6opry. BogHo4yac KasHauyeiCbKi BeKCeqli € HAMTHYYKIlIMM IHCTPYMEHTOM KpPeSUTHOI
nonitvku LlenTpanbHoro 6aHKy. bank Ykpainu, Bonogiooun moprdeneMm KazHauelich-
KUX BEKCeJIiB, MOXKe aKTMBHO BIUIMBATV €KOHOMIYHMMM METOJAMM Ha PMHOK MDKOaH-

KiBCBKMX KPEJUTiB.
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B ymoBax mediruTHOCTI MiCBKUX GIOIKETiB [/Is 3aTy4eHHs HOZATKOBUX PeCypciB
Ha PO3BUTOK MiCbKOTO TOCIIOJAPCTBA NOPAJ, i3 MPUBAaTU3alli€l0 MyHIiIIUIIaMbHOI BIac-
HOCTi MOXXYTb IIMPOKO BMKOPUCTOBYBATHCA MYHIIIUIIa/IbHI O3MKY; BOHYU € HEOOXif-
HOIO CK/Ia/[0BOIO IPMBATHU3ALIIHNX 3aX0/iB. Tak, IepeaBaHHA y BIACHICTb Hace/leHH
KXUTNOBOTO HOHAY, IPUBATH3ALILA IHIINX 06'€KTiB MyHIIMIIATLHOI BIACHOCTI 3 METOIO
HiATPYIMaHHA 1 PO3BUTKY MiCbKOTO TOCIIOJAPCTBA AK EANHOIO KOMIUIEKCY ITOTPeOYIOTh
CTBOpPEHHsI THYYKIX KOMEPLITHUX CTPYKTYP 3 PEMOHTY >KUT/IA i KOMyHiKauiit, 3a6ymo-
BI HOBMX paiioOHiB, 61aroyctporo Micpkoi Tepurtopii Tomo. Mo6inbHUM [pKepenoM
(iHaHCyBaHHs Ha3BaHMX [IPOEKTIB € BUIIYCK OOIiraliit MyHilMIaTbHIX TO3KK.

OCHOBHMM YVHHVKOM, SIKMJ1 BU3HAYa€ HU3bKY KOHIOHKTYPY Ha PMHKY OOirariit,
€ BUCOKI TeMmy iHQAL{, 1[0 3MEHIIYIOTh CXMIBHICTD O JOBIOCTPOKOBOTO iHBeCTy-
BaHHA. ITo cyTi, Ha pMHKY KOPIIOPaTMBHUX OOIiraniit AiloTh Taki caMi TeHAEHLI, 110 it
Ha PUHKY Aep)KaBHUX IIIHHMX IanepiB. PO3BUTOK pMHKY o6miraniit y HaibmpKIoMy
Maltb6yTHbOMY BU3HAYaTMMEThCSI AUHAMIKOIO KYPCy TPUBHI.

¥V cydacHMX yMOBaX BJMCOKA KOH IOHKTypa XapaKTepHa TUIbKM JIA OJHOTO CerMeH-
Ta PMHKY 6OProBMX 3000B'sI3aHb —pPUHKY NEMO3UTHMX CepTU(iKaTiB KOMepIiitHux
6aHKiB. AKTVMBHA eMiciiiHa JiANbHICTb Ha IIbOMY PMHKY 3yMOBJIIOETbCS HAPOCTAaHHAM
[ETIO3UTHOTO «TOMOAY» Uepe3 3HeliHeHH: TPUBHI 1 3aTOCTPEHH KOHKYPeHTHOI 60po-
ThOM KoMepuitHux 6GaHkiB. [TopiBHsAHO 3 TpaguuiiiHUMN GAaHKIBCHKMMU BKIafaMu
HerosuTHi cepTudikaT MalOTh O6UIBLIY MKBIFHICTD; 3BUYAIHO iX BUIIYCKAIOTh y BU-
IJIARI LiHHMX TTanepiB Ha IIpeJ| IBHMKA; BOHM MOXYTh BUIBHO HepeNpofaBaTnCs, TOOTO
YTBOPIOBAaTU BTOPMHHUIT PYHOK IIPOTATOM YCbOTO TepMiHy Aii. BracHux ceprudikara
MO>Ke Gyfb-KOMN IIOBepHYTHU CBill BKIaf. [TifBUINeHHIO MKBIFHOCTI fEOSUTHUX Cep-
TiGiKaTiB cIipuse it Te, IO 33 YMOBaMM BUITYCKY BOHM MOXXYTb 3aCTOCOBYBAaTHCh SIK
IJTATDKHMIA 3aCi6 y cucTeMi «6aHK — eMiTeHT».

Punok akii, [0 CTaHOBUTD PyX ITPaB BIACHOCTI, PO3BMBAETbCA 32 OKPEMMMI Ce-
TMeHTaMI BKpail HepiBHOMipHO. Ile symoBmoerbcst creundikoo axiiil, IpuoyTKo-
BiCTh i KypcC SIKMX IIPSAMO 3a/IeXKaTh Bif 04iKyBaHOI NpUOYTKOBOCTI KOHKPETHUX IIifi-
pueMCTB-eMiTeHTiB. CydacHMIT PUHOK aKIiii KpiM 0COOIMBOCTEN CTPYKTYPHU HPOIIO-
3unii Mae JomaTkoBi crenudivni prcu. Hacammepep, e Hu3bKa JKBigHICTD 11OTO
PUHKY: IIIOJO 3ara/IbHOI Ki/IbKOCTI MPOMO3UILIili KiIbKICTb YK/Ia/IeHUX YTOZ KOTMBAETD-
cs Big Hyna go 35%.

B ymoBax iHQJALil, 10 IOCHIIOETHCS, 1 3arabHOI €KOHOMIYHOI HecTabinbHOCTI
JOCTAaTHBOKO CTaOi/IbHICTIO Bifl3HAYAETbCA PUHOK KOMepLiltHuX OaHKiB. Jl0 OCHOBHUX

XapaKTEPUCTUK LIbOTO PMHKY HaJI€XaTh:
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—  >KOPCTKe Pery/IIBaHHs MKBIFHOCTI KoMepLiitHX 6aHKiB LleHTpabHIM GaHKOM;

— mmpoka auBepcudikalis BKIafieHb, 110 3abesnedye 30epiraHHs Kamitamy i
Ofiep>KaHHsA cepefHbOI HOPMU IPUOYTKY BCiMa aKIjioHepaMu GaHKY;

— MOXUIMBICTb HOPMYBAaHHA aKTMBHOTO, TOOTO 6ip>)KOBOrO, BTOPMHHOTO DUHKY,
OCKUTBKY GaHKI CTBOPIOIOTBCSI B OCHOBHOMY SIK aKIIiOHEpHi TOBapUCTBa BIFKPUTOTO THILY.

BucHosxu. PosrsanyTi GakTy, 110 BU3HAYAIOTh CTAOIIbHICTD PUHKY aKIiit 6aHKIB,
HaOyBaIOTb 30BHINIHBOTO BUpaKeHHA y GOpMi AMHAMIKY KypciB nux akuiit. [Is Hux
XapaKTepHi, AK NPaBU/IO, HEBEMKNIT PO3PUB MiXK PUHKOBMM KypCOM i HOMiHa/IbHOIO
BapTICTIO, CTiliKe, X04a i1 TOBibHE, MiBUIEHHA PUMHKOBOTO Kypcy. Takum umHOM,
KamiTanisoBaHa oIliHKa ¢iHaHCOBOTO KamiTaay 6aHKIB y Iimomy BifmoBifae edexTus-
HOCTi BK/IaJieHb GaHKiBCbKMX pecypciB (II03MYKOBOTO KaIIiTasIy).

AKTMBi3a1il BTOPMHHOTO PMHKY aKIilf YKPaiHCbKMX BiJKpUTHX aKI[iOHEpHMX TO-
BapUCTB He(iHAHCOBOTO CEKTOPY MePEelIKOKAITh 3araTlbHOEKOHOMIYHA Kpu3a i mpo-
Hecu CTpyKTypHOoi nepe6ynoBu. 1li YMHHUKY iCTOTHO 3HIDKYIOTb NMpUOYTKOBIiCTD Ha-
3BaHMX aKIill. 3a yMOBM 30epiraHHs HeCTabiIbHOCTI IPOIIOBOTO PUHKY BUIUIATA JUBIi-
IeHiB y I'PUBHAX BTpavya€e CeHC. BopHowac Ha XBwli iHQANII HmigBMITyBaTMMeTbCA
PMHKOBUI KypC IIMX aKIilf K BMpa>keHHA BapTOCTi MaTepiaTbHOTO Ma aKIlioHepa B
KamiTasi mifnpreMcrTBa. [IMBifeHAN BUITadyBaTH JOLLUIBHO ab0 B MaTepiambHiit dop-
Mi, abo y Baymtoti. TakyuM 4MHOM, AMHAMIKa PUHKY aKIiil MAIpUEMCTB HediHaHCOBOTO
CEKTOPY BU3HAYATUMETbCS 3iMICHEHHSM 3ax0fiB (iHaHCOBOI cTabimisalii y moeqHaHHi
3 IIpolecaMy puBaTu3alLii (CTpyKTypHOI epebynoBu).

Himepamypa: 1. 3axon Yxpainu “IIpo 306Hiwnvoexonomiuny dianvricmo. 2. 3axon Ykpainu
“TIpo pescum inozemHo20 insecmysansi». 3. Gedoperxo B. I. i K°. Insxu nidsuujenHs epexmus-
Hocmi ineecmuuiii 6 Ykpaini. — K.: Hayxosuii Ceim, 2003. 4. ®edopenxo B. I. Ineecmuyitinuii
menedmmenm. -K.: MAVII, 1999. 5. Gedomosa M. A. [Joxoou npeonpunumamens. — M.: Qunan-

col u cmamucmuxa, 1993.-96 c. 6. Yepussckuii A. J. Tpancopmayusi opearu3auioHHbix gopm
ynpaeneHus 6 npoyecce passumus poiHourolx omuouenutt // Iepconan — 1996, Ne2. — c. 22-36.
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VIIK 339.9
Bopo6beBa E.A.
CTAHOBJIEHVE OTPAC/IU BUOTOIMJIMBA U EE BTUAHUE
HA FEONOJIUTUYECKOE NOJIOXKEHUE YKPAUHbDI

Jnenponemposckuii yH-m 3KOHOMUKU U NPAasa
B Mupe OrpoMHBIMHU TeMIIaMM PacTeT MPOM3BOACTBO 6MOTOIINBA. DTO CBSI3AHO,
Tpex/ie BCEero, CO CTpeM/IeHMeM Pa3BUTBIX CTPAaH CHM3UTDb 3aBMCMMOCTb OT MMIIOpPTa

HedTenponykToB. ITockombKy YKpauHa, Ha CETONHAIIHNI JAeHb, Ha 90% 3aBUCHUT OT
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MMIIOPTUPOBAHHOM He(TH, 3amachl KOTOPOII IIPU CYLIECTBYIOIIUX TeMIAX ZOObIYM
MOTYT HCYepIaThcs yKe depes 60-70 neT (3TOT BakT, 63 COMHEHN, BIVAET U Ha LIeHY
TOIINMBA), HEOOXOAMMOCTb BHEIPEHMA B OTE€YeCTBEHHBIX XO3AICTBAaX TEXHOMOTUI MO
IPOU3BOJICTBY abTePHATUBHLIX He(TAHBIM BUIOB TOIINBA ABJIAETCA OYEBUIHOIL

B 6GonbIIMHCTBe PasBUTBHIX CTPaH HAOMIONAETCA TeHEHIWs YBeINueHss 06beMOB
VICIIONIb30BaHMUA 6MOTOIINBA. JINfIepOM IO IIPOM3BOJCTBY U MCIOIb30BAHMIO OJMOTOII-
JIMBa CETOfHA ABNAeTcA 'epManus, B TO BpeMsA KaK YKpauHa Je/laeT IUIIb IepBble
LIary B PasBUTUM IIPOM3BOJICTBA NAHHOTO BUMIAa TOIUIMBA. braronpuaTHble KIMMaTu-
JecKle yCTIOBNs, OTPOMHBII MOTEHIMA B arpapHOM CEKTOpe 1 JOCTyNHasA pabodas
cusa, felalT YKpauHy IPUB/IEKATe/IbHO CO CTOPOHBI MHBECTOPOB M IIPaBUTE/IbCTBA,
4TO B CBOIO O4epeflb HO/DKHO CIIOCOOCTBOBATD PasBUTIIO OTpaciu. C APyroil CTOPOHBI,
YKpanHy MOXKHO Tak)Ke PacCMaTpMBaThb KaK BO3MOXXHOTO 3KCIOpTepa ChIpbA J/A
IIpOU3BOJCTBA OyoTorMBa B crpaHbl EBpomeiickoro Coroza. Ho HecMoTps Ha Bce
BO3MO>KHOCTY, [IOKa Hallla CTPaHa 3aHMMaeT IULb 1% B 00IeM MUPOBOM IPOMU3BOA-
cTBe O6MoaTaHoa. XOTs MepBble MIary Ha IIyTY K YBEIMYEHWIO KOV PhIHKA OMOTOIIIN-
Ba yxe cfenanbl. Tak, B 2007 r. B YKpauHe MMHM-3aBOJIbI WM VICCTIEIOBATENbCKIUE
YCTaHOBKM II0 IIPOU3BOJCTBY 6MoAM3eNA paboTamu B 12 0671acTAX YKpauHbl I IPOU3-
Benmyu 20 ThIC. T IPOAYKIMM, KOTOpPas B OCHOBHOM MCIIO/Ib30Ba/Iach /A CeTbCKOTO XO-
3saiictBa. B Opecckoit obnacty kommaHueit «broansens Beccapabum» OblT OTKPBIT
MJVHI-33aBOJI [I0 IPOM3BOACTBY OMOAM3e/s MOIJHOCTBIO [O 7 ThIC. T B rof. Bropoit
3aBOJ] MOILIHOCTBIO 710 10 ThIC. T 6MonM3eNsA B TOf OBUI BBEJIEH B 9KCIUIyaTaINIo B Xep-
coHCKoI obmacty B ¢peBpane 2007 r. kommanueit «JIubep». CoipbeBas 6asa st mpous-
BOZCTBa 61oAM3eNA B YKpanHe CyleCTBEHHasA, I09TOMY MHOTHE CeTbCKOXO3A/ICTBEH-
Hble MPeJIpPUATIA SKCIePUMEHTYPYIOT C IPOU3BOJCTBOM OMOMVI3eNA [IA COOCTBEH-
HBIX HY>XJ. XOTA MOIIHBIX CHEIMaNM3MPOBAaHHbIX HPEANPUATUIL IO MPOU3BOACTBY
aBTOMOOMIBHOTO OMOTOIUIMBA B YKpauHe IOKa HeT, BeAyTCA IIPOEKTHI II0 CTPOUTENb-
CTBY B BOCBMI OO/IACTAX YKpauHbI, IPEUMYIIECTBEHHO 3TO 00/MaCTH KOHI[EHTPUPO-
BaHHOTO BBIPAI[MBAHMUA parica.

DopMmypoBaHne 3aKOHOJATENIbHOM 6a3bl TAKKe AB/SAETCS KIIOYEBBIM (PaKTOPOM
yCIIeIHOTo pa3BuTHA orpaciu. Tak, B fekabpe 2006 r. 6pu1a npunaATa «IIporpamma
pasBuUTHsL 6110AM3€/IBHOTO TOIUIMBA», KOTOPOIT IpegycMaTpuBaercs 1o 2010 r. mpous-
BOZCTBO 6Monm3ess B KommdecTse 623 ThiC. T. Lle/blo IporpaMMBbl ABJIAETCA HOBBIIIE-
HIfe YPOBHs 9KOTOTMYECKOI U S9HePreTUuecKoil 6e30IMacHOCTU Y KpalHbl, YMEHbIIeHNEe
3aBJMICHMOCTY HaLlMOHA/IIbHOJ S9KOHOMMKY OT MMIIOpTa HepTeIIPORyKTOB, 0becreyeHne

arpapHOro C€KToOpa 3KOHOMUKU U TPpaHCIIOPTa 6MOTOIVIMBOM COOCTBEHHOTO IIpon3-
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BogcTBa. B mione 2007 r. ITapnamenToM Ykpauubl 6bi1 npuHAT 3akoH «O pasBUTUM
IPOVI3BOJCTBA ¥ NIOTPeOIeHNA 610IOTNYeCKMX BUSIOB TOIIMBa». DTOT 3aKOH OIIpefie-
JIIeT HOPMBI IO DEryIMpOBaHMIO INPOM3BOACTBA OMONIOrMYECKNX BUJIOB TOIUIVBA,
(bOpMMpPOBaHNUA BHYTPEHHETO PHIHKA OMONOTMYECKUX TOIUINB, PerTTaMeHTUPYeT Heoo-
XOAMMOCTD IePEOCHAIleHNs MALIMH U MEXaHU3MOB [/I1 MCIIOIb30BaHNUs OGMOTOINNBA,
onpefienAeT SKOHOMUYECKIe MHCTPYMEHTBI CTUMYIMPOBAaHUA OMOTOIIMBHOI OTpac-
m. Kpome Toro, faHHBII 3aKOHOAATENbHBIN aKT IPEAyCMAaTPMBAET NPUBEJEHNUE B
COOTBETCTBME 3aKOHOMATENbCTBA YKpamMHBI C 3aKOHOAATENbCTBOM EBpomerickoro
Coro03a B OTpacny OXpaHbl OKDPY)KAIOIell Cpefibl M 9KONIOTUY, a TAK)Ke HaIpaB/eH Ha
Pa3BUTHE HAI[OHATILHOTO pbIHKA O6roTorrmBa. OH [OfUePKUBAET, YTO [IABHBIM KPH-
TepueM IpM pa3paboTKe IPOrpaMMbl PasBUTHUA OMOIHEPTETMKY, a TaKKe IaKeTa 3a-
KOHOB ¥ TIOfI3aKOHHBIX aKTOB [ CTYMY/IMPOBAHMA, HOANEPKKN ¥ Pa3BUTHA BCETO
KOMIUIEKCa OVO9HepreTN4eCcKMX TeXHOJIOTMIl, MO/DKHA OBITh B IEPBYIO OdYepefib ee
KOMIUIEKCHOCTD ¥ 9KOHOMMYECKass 0OOCHOBaHHOCTb. [IpmHsiTas B Mapre 2006 .
«DHepreTmyecKas CTpaTerns YKpauHbl Ha epuof 1o 2030 ropa» oleHMBaeT TOJ0BO
[OTEeHIMa/ BO30OHOB/IsIEMBIX ICTOYHIKOB SHEPTIH B pa3Mepe OKOJIO 79 MIIH. T.

B 11e/10M, pasBuTHe pbIHKA 6MOTOIUIVBA SAB/IAETCA MEPCIEKTUBHBIM JI/I MUPOBOTO
XO3S/ICTBOBAaHMA U OOIIECTBA, TaK KaK pelllaeT OCHOBHblE HPOOIEMbI, CB3aHHbIE C
TPafiNIVIOHHBIMI BUaMM TOIUIMBA, K IIPUMepPY, OTPaHNIEHHOCTY TIPUPOJHBIX Pecyp-
COB, 3arpsI3HEHNsI OKpY>Kalolilelt cpenpl 1 T.1. OXHAKO, BO3HMKAET BOIIPOC O 1Ie7Ieco00-
Pa3sHOCTY pa3sBUTHUA OTPACTN B YKpaWHe, TaK KaK CAMOCTOSATENBHO OTPACTb CYIIeCTBO-
BaTb He MOJXET, C/IENOBATENIbHO, €€ Pa3BUTHE MIOB/IEYET I3MEHEHNE OTPACTIEBOI CTPYK-
TYpbl 9KOHOMUKM. BO3HMKHET BpeMeHHOI /IaT MeXJy CTaHOB/IEHMEeM OTPACIM U MO-
MEHTOM, KOTZia IIPOM3BOJICTBO HAaYHET NPUHOCUTH IPUOBUIb, YTO HEIOCPENCTBEHHO
CBA3aHO C XVM3HEHHBIM LIMKJIOM TOBapa (Ha CTafuy BHE[pEHMA IPOU3BOACTBO BJI€YET
TOJIBKO 3aTPaThl M He IPMHOCUT NPUOBUIB). BO-BTOPBIX, 3TU IIPOLECCH IOBIEKYT 3a
co00Jl KapAMHAIbHOE M3MEHEHMEe IKCIIOPTHO-MMIIOPTHO CTPYKTYPBI: YMEHbILIEHVE
MIMIIOPTA 9HEPTOHOCUTEIEN U SKCIIOPTa 3€PHOBBIX. B crecTBUM Yero MsMEeHUTCS Mo-
3MLIMOHMPOBaHME YKPaMHbI HA MMPOBOM PbIHKe.

Takxe, MaccoBas HepepabOTKa HUIIEBBIX KYIbTYP MOXKET OOEPHYTLCS IIPOLO-
BOJIbCTBEHHBIM KPM3JCOM, OJHOI U3 ITTABHBIX IPUYMH KOTOPOTO, ABJIAETCA pacIIupe-
HUe BBIpAIIMBaHMA TexHI4eckux KynbTyp. ITo onenkam OOH, kpusuc, cBsA3aHHBIN C
HOfIOpO>KaHMeM TIPOJIOBOIBbCTBHUSA, IPEJCTAB/AET peabHyI0 yrposy A 100 MiH. mro-
ZIelt, KOTOPBIM I'PO3UT TOJIOf M COLMANbHO-IoNMUTIYecKue norpscenns. K obocrpennto

CUTyalM1 Ha PpbIHKE IIPOJOBONbCTBUA IIPUBOIUT BIMAHNE HOBBIX TeHJeHIUIT Ha I10-
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BefleHMe YKpaMHbI, KaK OIHOTO U3 IJIABHBIX 3KCIIOPTEPOB CEIbCKOXO3ACTBEHHON
IMPOAYKIMM, KOTOpas Havaja OTPaHMYMBATH SKCHOPT IPOJOBOIBCTBEHHOTO CBHIPHA.
Ilna pemenus cymecrsymomieii npo6nemsl Ha yposHe OOH mpennoxxeHo pspj aHTH-
KPUSVCHBIX Mep, 00Ias CTOMMOCTb KOTOPBIX JOCTHTaeT 15 Mpp. momnapos. B kpat-
KOCPOYHOJT IIEPCIIEKTUBE, 3TO CHIDKEHME SKCIIOPTHBIX Tapu OB, a B JOITOCPOYHON —
yBeluueHMe KalliTaloBI0XKeHUIT ¥ MacIITabHble IHBECTHUIIMI B arpOIIPOMBILIIEHHbII
KoMIITIeKC. B 3Tux ycnosusax, YKpanuHa, Ha TeppUTOpUM KOTOPOI cocpejorodeHo 30%
MUPOBBIX YEPHO3EMOB, MIMEET PEaJIbHYI0 BO3MOXXHOCTb MOHOIIONM3ALMM PBIHKA 3€p-
HOBbIX. OTKa3 OT INPOM3BOJACTBA Te€HETHYECKM MOAUMULMPOBAHHBIX IIPOAYKTOB,
Ipe/IOKeH)e Ha PBIHKY IIOTPeO/IeHNs NPUPOJHBIX SKOIOTMYECKM YMCTBIX HPORYK-
TOB, IPEJOCTABU/IN Obl YKPAMHCKOMY CEIbCKOMY XO3S/ICTBY BO3MOXXHOCTD BBINTHU Ha
MUAMPYIOIE 03U MUPOBOTO PBIHKA IIPOJOBONLCTBMA. Peanmsanys Takoro mop-
xofia 6yeT crmoco6CcTBOBATh YCUICHNIO TEOIOIUTIYECKOTO BIMAHNA YKPaHBIL.

B He3aBUCUMOCTM OT TOTO, KaKoOIi IIyTh Pa3BUTHs BbIOPaTh, YKparHa [JO/DKHA OI-
PenenmuThCcs ¢ XKemaeMbIMU NIepCIIeKTUBAMY PasBUTHA, U C TeM, KaKoe I0/I0KEeHNE XO0-

4€T 3aHMMaTb Ha MUPOBOM PbIHKE.

* 3k %

lFanacb O.l., Kpyusak A.b.
3HAYEHHA IHO3EMHOIO KAMITANY AJ11 EKOHOMIKU YKPATHU

Jninponemposcokutl ynisepcumem exoHomiku ma npasa
Hayx. xepistux: 0.e.H., npog. 3ados A.O.
OCHOBHOIO YMOBOIO JIOCATHEHHS NOBTOTPUBAINX, MO3UTUBHUX TEMIIB €KOHOMIY-
HOTO 3POCTaHHsA, K PealbHOTO CEKTOpPA €KOHOMIKM, TaK i OKpEMUX MiJNIPUEMCTB, €
aKTUBHA iHBeCTHUIiIHA TiS/bHICTh. 3BaXKalOUM HA Te, 1[0 aKTUBi3allisg iHBECTUIIITHOT
TiA/IBHOCTI HAJIEXXUTb O CUCTEMHUX INMUTAaHb MAKPOEKOHOMIYHOTO PO3BUTKY, BUPi-
HIeHHA AKUX Ma€ 3[i/ICHIOBATUCA HacaMIlepesl Ha Jiep>KaBHOMY PiBHi, — HOCTiIKEHHs
TEOPETUYHUX i IPaKTUYHNX INTaHb (POPMYBAHHA Iep>KaBHOI iHBeCTUIIIITHOT MOMITUKI
CTaHOBUTDb BXK/IMBY ITPOO/IEeMy B CyYacHiit HayIii.
3apas iHBeCTMIIilIHI pecypcn y CBiTi — OAMH 3 HalBarOMiIIMX YMHHMKIB eKOHOMi-
YHOTO PO3BUTKY OyIb-AKOi KpaiHu. [HKOMM BHYTPILIHIi [OTeHIiaa iep)KaBy € Heflo-
CTaTHIM 151 3abe3nedeHHs] HeOOXIZHOTO PiBHA iHBeCTMIiIHMX BKIageHb. OcobmuBoO
oTpebyIoTh 30BHIIIHIX IHBECTHLIIN €KOHOMIKHY, 110 HepeOyBaloTh y cTaHi TpaHcdop-
Mallii, KOy HaOiIbI BiIYyBa€TbCA 6pa1< NPUBATHUX Ta, 3BUYAITHO, Ie€P>)KaBHUX iHBe-

CTULIIIHUX PeCypCiB.
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Ha neobxigHocTi opMyBaHHS YiTKOI Hep>KaBHOI MOMITUKM Y cdepi iHBecTHIii
HaroJIoLIyI0Th 3apyODKHI Ta BiTumsHAHI BueHi. [Tpobema 3amyueHHs i epeKTUBHOTO
BMKOPMCTaHHs iHO3eMHUX iHBECTHUIIill TIOCTi/IHO IIpMBepPTAa€e yBary HayKoBI[iB. 30Kpe-
Ma IIi mpobieMy KOCHimKyBamu Taki ekoHoMicty sk A6pamosnd 1.B., Byrenko O.A.,
Kynmprepa I''M., Haitnponos B.C., Tosctikenko O.B., Ya6an B.I. ta inmi. [Intanusa
HayKOBO-METOAMYHMX OCHOB JIE€P>KaBHOTO PETyMIOBaHHA iHBECTUIHOI [isTbHOCTI
mocmimpkyerbcs B poborax B.M.Teitust [1], M. Tawsko [2], JIL.A.Kamino [3],
A K. Kinaxa, M.I. Kpynkn [4], B. Maptunenka [5], A.C. Mysuuenka [6], B. Canro [7],
O.0. Vr1kina [8]. Ta iHmMX.

Ilep>xaBHa iHBeCTMIiNHA MOMITMKAa — L€ [ifA/IbHICTb JiIep>KaBy, CIPsAMOBaHa Ha
CTBOPEHHs CNPUATAMBUX HOPMATUBHO-TIPABOBYX Ta €EKOHOMIYHMX YMOB [/ iHBECTH-
11ii1, @ TAKOXK CTMMY/IIOBaHHA Ipolecy GOpMyBaHHs CHPUATIMBUX YMOB JyIA iHBeCTH-
IHITHOI Mis/IBHOCTI.

Jlep>xaBa, BUKOPUCTOBYIOUN IIeBHI MeXaHi3Mu, Mae 3abe3IednTit yMOBH /s Gop-
MyBaHHA Ta CTUMY/IIOBaHHA PO3BUTKY iHBECTUIIIIHOI iA/IbHOCTI HacamIiepes yepes
CTBOPEHHs TIO3UTUBHOTO iHBECTUIITHOTO K/IiMaTy BHACTIOK MOIIIII€HHs 3aTaTbHOTO
MbKHapogHoro iMimpky kpainu [9]. IloniTndHa HecTabinpHiCTh B YKpaiHi MOXe BIUIN-
HYTU Ha 3HVDKEHHA i KpaiHOBOTO PEeMTHUHIY, 110, Y CBOIO 4Yepry, CIPUMYMHUTD CKOPO-
YEeHHdA iHTepecy iHO3eMHUX iHBEeCTOpiB [0 YKpaiHu fIK O PMHKY, IO PO3BMBAETHCA.
Ile ckopoTUTb IPUIIINB iIHO3eMHUX iHBECTHLIII! i Ha T/Ii CKOpOYEHHS BaIOTHOTO BUTO-
Py MO>Xe CIIPOBOKYBATU 3pOCTaHH:A Kypcy fo/apa AK Ha MDKOaHKy, TaK i TOTiIBKOBOMY
PUHKY.

Ile BUK/IMKAHO HAsIBHICTIO HETaTMBHUX (DAKTOPiB: MAaKPOEKOHOMIYHA HeCTabilb-
HICTb; KPM30BE CTAaHOBUIE y 6araTbox ralys3sAX eKOHOMIKM; HeCTaOiIbHICTh 3aKOHO-
IaBCTBa; 3POCTaHHA 30BHIIIHBOrO GOPTy Ta HaABHICTb OI0IKETHOTrO HedilnTy; HU3bKa
BIUKOHABCbKa IMCIMIUIIHA B OpraHax B/ajy Ta YNpPaB/iHHi; HM3bKA MIATOCIPOMOX-
HicTh GINBLIOCTI HaceleHHs Ta iHMX. [l 3pOCTaHHs YKpalHCBKOI eKOHOMIKM Hap-
3BMYAIHO BaYX/IMBYUM € MMTAHHA OO 3aTy9eHHA iHO3€MHOTO Kamitany. Buxomsaun 3
1IbOTO MOYKHA CKa3aTH, IO /JaHA TeEMa € JOCUTDb aKTya/bHOIO B HAlI Yac.

HapxomkeHHA iHO3eMHMX iHBECTUIIIN XUTTEBO BaXK/IMBE [JIA BUXOMY 3 Cy4acHOI
eKOHOMIYHOI KpM3M, HOMONMAHHA CIlafly BUPOOHMIITBA Ta [/IA HOKpAIEHHS AKOCTI
KUTTSA YKpaiHIiB. 3HauHe CKOpO4YeHHs 00CATiB BUPOOHMIITBA, BUCOKA iHQIALA, HI-
3bKa SIKICTb IPOAYKIl, 6€3pobiTTA, CTPYKTypHA IepeOyfoBa BUPOOHMIITBA — BCe Iie
norpebye 3HAUYHMX IPOIIOBUX pecypciB. 3 OHOTo 60KY, AediluT fep>kaBHOro O10/Ke-

Ty 5IK Hac/li/JOK €KOHOMIYHOI Kpu3y IPU3BIB /10 6paKy Aep>KaBHMUX KOILITIB, 3 iHIIIOTO
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— 3y60>KiHHA OCHOBHOI Macy Hace/leHHA He JIa€ 3MOTY JJOCTATHBHOIO MipOI0 3a/Ty4NUTH
KOIUTY TPOMA/ISiH.

Omxe, posbamaHcoBaHiCTh (iHAHCOBOI CUCTeMM Aep)KaBM, IUIATDKHA Kpu3a, IO
6ynma cpuyMHeHa HacaMIlepes] IIepeXofioM O CBITOBMX I{iH Ha eHeproHocii, BifcyT-
HICTb HeOoOXiHMX BHYTPIIIHIX HaTPOMaJ)KeHb 00'€KTUBHO 3yMOBIIN MOTpeby B 3amy-
YeHHI 30BHILIHIX KOWITiB /1A BiTHOBIEHHA TOCIIONAPCbKOI piBHOBAry, 3abesnevyeHHs
CTa/I0TO EKOHOMIYHOTO 3pOCTaHHA.

ExonomiyHa cutyalis, AKa cKlanach 3apas B YKpaini, ayxe ckmnagua. Ceper CyKy-
MHOCTi IPUYMH, 10 CIPUANM €KOHOMIUHIN KpU3i Ta yTpUMYIOTh Iepexif; YKpainu Ha
TPAEKTOPIil0 eKOHOMIYHOTO 3pOCTaHHs, Y/ He HAJITO/IOBHINIO € HM3bKa iIHBeCTUIiliHa
AKTUBHICTD. Y CBITOBOMY MOTOIi IPsAMUX iHO3EMHMX iHBECTUIIiJl HA EKOHOMIKY YKpa-
inyu npunagae 6m3bko 1%. HesHauHMil NOTIK IPAMUX iHO3eMHUX iHBECTULIII MOXHA
MOACHUTYU TUM, IO CEpPefi EBPOINENChKUX MOCTCOLiaiCTUIHMX KpaiH YKpaiHa crpuii-
MA€EThCS SIK KpaiHa 3 HafOUIbIINM PU3UKOM. 32 OLIHKOI EBPOIECHKOIO LeHTPY HO0-
CTimXeHb pUsNK iHBecTHIilt B YKpainy cranosus 80% [10].

ITocTae nuTaHH:: B YoMy X mpobmema? Illo crpuMye iHO3eMHMX iHBECTOPIB i cTae
iMm Ha 3aBafii? IcHyIOTH pi3Hi TOYKM 30py Ha iHBecTMIiliHI Impomecy B YKpaiHi Ta ix
muHaMiKy. ['pomri 3aBxau iyTh Tyau, A€ HallCIpUATIMBIIII YMOBY A7 iX BKIaJeHH,
Jie BOHY JAIOTDb HaOiMbIINit IpuOyTOK. B ocTaHHi poky Takuit IpuOyTOK OTPUMYBaIN
iHO3eMHI iHBeCcTOpM B HaIllill fiepKaBi, AKi, y cBoiit 6i1bIIOCTI, BKTaZaay KONITH y BU-
rsipi moprdenpHux inBectniint. Hacminkom cBiToBoi iHaHCOBOI Kpusm crama Breva
iHO3eMHIUX IHBECTMIIi/i 3 €KOHOMIKM HAllOi KpaiHu, WO CTalo MPUYMHOK 3HAYHOTO
IIONUTY Ha iHO3eMHY BamioTy. Ha mamry gymKy, came BifiTik iHO3eMHMX iHBECTMINI
(ocobnmmBo y moptdenbHit ¢GopMi) BUKINKAB @KIOTaXHWUIT HOINUT Ha JOap ceper
HaceJIeHHs, fKe Iifl CTpaxoM BTpaTM CBOIX 3a0IIa/pKeHb Ta HEJOBIpM JO HalliOHA/IbHOI
BAJIIOTY HaMaramucs oOMiHATH CBOI rpolni Ha iHo3eMHy Bamtoty. Taka cuTyanis crpo-
BOKyBa/Ia AedilnT iHO3eMHOI BaIOTH Ha BHYTPIIIHbOMY BaTIOTHOMY PUHKY YKpaiHu
Ta 3HAYHi KOJIVIBAaHHSA BaJTIOTHOTO KypPCY, ILJ0 B CBOIO Yepry, IIPU3BENIO JO0 JecTabimisanii
(inaHCOBOI cucTeMy, a Yepes Hel il eKOHOMIYHOI.

ITigBuieHNnit TONUT Ha fonap i 3asgsa HanbaHKy Ipo Te, 1110 fiep>KOpraH He Ma€ Ha-
Mipy MiiITpMyBaTy CTPiMKO Majaiody TPUBHIO Ta CITyCTOLITyBaTU CBOi 307I0TOBA/TIOTHI
pesepBu e Oiblie fecTabimizyBano cuTyanio Ha MbKOaHKIBCbKOMY PMHKY i IifIIITOBX-
HYJIO PMHOK JI0 POCTy. B yMOBax BICOKOTO IIONMTY Ha BaIOTy Ta HEOJHO3HAYHOI MO3MIIii
Har6aHKy 1mofio y4acTi y Toprax, Ipo 3HIDKEHHA Kypcy Jonapa i crabimisaniio rpusHi

TOBOPUTYU HE TOBOIUTDCA.
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MoskHa 3po6UTH BUCHOBOK, 110 CBiTOBa (piHAHCOBA KpM3a BUK/IMKAIA MACIITAO-
HMIT 06BaT Ha yKpaiHCbKOMY (iHaHCOBOMY pUHKY. Cutyariio Ha QOHJOBOMY PUHKY
MOTipLIM/Ia HEONHO3HAYHA IO3MIIiA YKpaiHyU y BifHOIIEHHI POCiICbKO-OCETUHCHKOTO
KOHQIIKTY, @ TaKOXX IHOJTMYHA HeCTabiNMbHICTD, MOB'sI3aHA 3 YEPrOBOI0 MOTITUIHO
KpU3010, PO3Ba/IOM /IeMOKPAaTUYHOI KoaIillii Ta 3arpo30i0 JOCTPOKOBMX Map/IaMeHTCh-
KIX BUOODPIB y Ipy/Hi.

TakyuM 4MHOM, CbOTOLHI Tpeba A6aTU He IPOCTO PO MifBUIEHHS IPUBAGINBOCTI
YKpaiHCBKOI eKOHOMIKM M1 iHO3eMHNUX iHBECTOPIB, 3aBIaHHA MOJIATAE y cTabimizarii
eKOHOMIYHOI CMTYallii, 1[0 B CBOI0 4epry IpusBefe [0 30iMblleHHs iHTepecy iHO3eM-
HMX iHBECTOPIiB BKJIaJaTy CBOi KOIUTM B €KOHOMIKY HalIOi Jlep)KaBu. Buxopucranus
iHBeCTUIIIIHMX NTOTOKIB HaJJaCTh MOX/IMBICTb PO3LIMPUTY BHYTPIIHIl KyIliBe/IbHOCI-

POMO>KHMII TIONIUT, AKTUBi3yBaTy iHHOBALi/iHMIA BIUIMB Ha BiTYM3HAHE BUPOOHUIITBO.

JTimepamypa: 1. Innosauitina cmpamezis yxpaincoxux pegopm / Fanvuuncoxuii A.C., Teeup
B.M., Kinax A.K., Cemunoncenxo B.Il. - K.: 3nanns Yxpainu, 2002. - 336 c. 2. Jlanvko M. JJoseo-
cmpokosi npiopumemu iHHOBAUITIHO20 PO3BUMKY eKOHOMIKU YKpainu & ymoeax enobanisauii //
Cmpamezis exonomiunoeo pozsumiy Yipainu: Hayx.36. - Bun. 5.. - K:KHEY, 2001. - 334 c. 3.
Kanino JI.A. Exonomiuna cmpamezist Oepxcasu: Teopis, memodonozis, npakmuka: Monozpagis. -
K.: HIC]], 2003.-368 c. 4. Kpynxa M.I. ®inancoso-kpedumnuii Mexanizm iHH08ayiiiH020 po3eum-
Ky exonomixu Ykpainu. — Jlveie, 2001. - 608 c. 5. Mapmunenxo B. Popmysanus depiucasHozo
MeXAaHi3My YNpasniHHA IHBeCMUYItiIHUM npouecom 6 Ykpaini: npobnemu HesusHaueHOCMi ma me-
moou ix susmms // Exonomixa Ykpainu. — 2004, Ne8. - c. 50-56. 6. Mysuuenxo A.C. [epmasHe
peeyniosanns ineecmuyiiinoi disnvnocmi. — K.: Hayx.céim, 2001. - 345 c. 7. Canmo B. Vnnosa-
Uus Kax cpedcmeo IKOHoMuueckozo passumus: Ilep. c eenz./ Ob6uy. ped. u ecmyn. cm.
B.B.Casonosa. - M.: ITpoepecc, 1990. - 296 c. 8. Ymxin O.9., ITaue A.M. Lini i npunyunu oep-
HABHO20 PezyNio6aHHs ineectuuiiinoi disnvrocmi // Ineecmuuii: npakmuxa ma doceio. — 2004,
Ne5. - ¢. 15-19. 9. Bymenko O.A. OcHo6Hi HanpAMKU ma npiopumermu iHHO8AUilIHOT 0isIbHOCMI 6
Yxpaini // Jlepxasa ma pezionu. - 2006. — Ne3. — c¢. 28-32.  10. IlepewikoOu Ons iHO3eMHUX
inesecmuuiii 8 Yxpainy. Iloenso nepesudenmis // Cmpaxosa cnpasa. — 2006. - Ne3. - c. 48-53.

% 3k 3k

VIIK 330., 366 (477) (045)

FacaHos M.M.
OBI'PYHTYBAHHS LWAAXIB EKOHOMIYHOIO 3POCTAHHA KPATHU

XHY imeni B.H. Kapasina

Hayx. kepisnux: k.e.H., 0ou. Kasaxosa H.A.

OCHOBHOIO ITP06IEMOIO, 1[0 BUHMKAE TIepe] Iep>KaBow — Iie BUOIp LIIAXIB eKo-
HOMiYHOTO 3pocraHH:A. HeoOXifHO 3’sACyBaTu AKMII LUIAX JACTb JepXKaBi Kpaluii pe-
3y/IbTAT: iIHTEHCUBHUI UM eKCTEeHCUBHMIA, SIKa i3 iCHYI0UMX B €eKOHOMIYHIil Haylli Mofe-

et € 6ibII eeKTUBHOI i T. iH.
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ExonomivyHe 3poCTaHHA — ILje MOCTYIOBE 3POCTaHHA HalliOHA/IbHOI €eKOHOMIKNU B
JOBIOCTPOKOBOMY Iepiofii. 3pocTaHHs 6y/b-AKOI HAlllOHA/IbHOI €KOHOMIKM BM3HaYa-
€TbCS TAKUMU OCHOBHUMU (dakTopamyt (UMHHMKAMU a60 IPUIMHAMM):

1. KinbKicTo Ta AKiCTIO IPUPOTHMX PeCypciB;

2. KinpkicTio Ta AKicTIO TPYHOBUX PecypciBs;

3. O6cAroM OCHOBHOTO Kamitany (OCHOBHMX BMPOOHMYMX (OHMIB), 3aifHATOTO Y
CyCIiIBHOMY BUPOOHMIITBI;

4. TexHOJIOTI€I0 Ta OpraHi3alli€o CyCIiIbHOTO BUPOOHMUIITBA;

5. ®akTopaMy MONNTY;

6. ®axTOpamMM PO3MOAiTY.

Ilepwi yoTupy ¢akTopy MaloThb HasBy — (AKTOPM IPONO3NULi, BOHM POOIATDH
eKOHOMi4He 3pOocTaHHA (i3VYHO MOMUIMBUM. 30KpeMa, HasABHICTb 3HAUHMX IIPUPOJ-
HUX PecypciB [ja€ nuille NOTeHIiHY MOXX/IMBiCTb €KOHOMIYHOTO 3pOCTaHH:A, TOM1 AK
3pOCTAaHHA CTA€ PeANbHICTIO /INIIE 32 YMOBM OCBOEHHSA Ta BBEJIEHHA HasABHUX NPUPOJ-
HIX PecypciB B 060poT.

HasBHi TpymoBi pecypcu TakoX € TiIbKM TPY[AOBUM HOTEHIIia/IOM CYyCIIiIbCTBA,
AKUI CIIifi PO3yMHO BUKOPMCTATH. PeambHe )X eKOHOMiYHEe 3POCTaHHSA 3a/IeKUTh Biff
PIBHS 3aliHATOCTI Hace/leHHd, IIpOQeciiiHOl MifTOTOBKM PO6OYOL CUIM, 3araJbHOTO
CTaHy 3[J0pOB'S Ta TPMBAJIOCTI XKUTTH JIIOZEN TOIIO.

O6csr OCHOBHOTO KaIliTaly 3a/Ie>KUTh Bifj po3Mipy GOHIY HarpOMafKeHHs CyCIIi-
JIbCTBA Ta CIIPAMOBAHOCTI iHBECTUIIill HA CTBOPEHHS HOBMX >KUTTEBMX Orar (ToBapiB i
HOC/TYT, MAlllVH Ta YCTaTKYBaHHA TOIIO).

PiBeHb TexHOJOTII AKiCHO XapaKTepusye IPORYKTUBHICTD Ipalli, eeKTUBHICTb BU-
POOHMIITBA ITOKa3ye Y3TOIKEHICTh yCiX BMPOOHMYMX (aKTOPiB, 10 IPUMHOXYE J10T0
pesynbTaTyBHiCTb. CTaH TEXHOJOTII 3a/IeXXUTh Bifl PiBHA PO3BUTKY HAyKM i TEXHiKH,
3/]aTHOCTi BUPOOHMIITBA BYACHO pearyBaTyl Ha HOBi HAYKOBO-TeXHIYHi JOCATHEHHSL.

ExoHOMIYHe 3pocTaHHA 3a/leXUTh TaKOXK Bif dakropis monury. EkoHomika kpai-
HJ IIOBMHHA 3a6e3IIeYNTH IIOINUT Ha 3POCTaloumii 06¢Ar pecypciB, iHBecTuil, TOBapis
i mocmyr. JlyiA 0boro Cilifi MOCTiitHO MiIBUIYBAaTU CYKYTIHMIL IIOONUT Y CYCIiIbCTBI.

Ha TeMmn i po3Mipy eKOHOMIYHOTO 3pOCTaHHS 3HAYHWII BIUIMB MAKOTb i (akTopu
posmopiny. s 3pocTaHHsA BUPOOHMUIITBA HEJOCTATHBO TUIBKM HAPOLIYBaTy BUPOOHITI
pecypcy, ix HeoOXiHO BipHO pO3MOAiNATH. 3MiHM Y CTPYKTYpi IIOINUTY BUMATAOTD Ie-
PpeMillieHHs KalliTa/liB 1 TPYLOBMX pecypciB B raaysi i3 OUIbIINM [IOINTOM Ha HUX.

OT>Ke, MOXXeMO 3pOOUTI BUCHOBKHY, 10 €KOHOMIYHE 3POCTAHHS MA€ Miclie TiIbKI

TOfIi, KOMIM [IbOMY CIIPUAIOTD 5K (AaKTOPM IIPOMO3UILil, TaK i paKTOpM MOMUTY Ta PO3-
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mopiny. B3aemosB's30k MK camMuMy pakTOpaMu € CKIQfHUM i CylepewnBUM. 3MiHN
y ¢daxTopax Mporosuliii HOpOKYITh 3MiHN Y 06Cs31 CYKYIIHOTO MOINUTY Ta PO3MOAINI
PpecypciB i HaBIIaKu.

Posrsgatoun 6ibin gokmagHo ¢axropu mporosuii (KinbKicTb Ta AKiCTb IpUpOf-
HIUX pecypciB, TPYAOBMX PeCypCiB, 0OCAT OCHOBHOTO KaIliTalry) MOYKHA 3pOOUTI BUCHOB-
K, 110 BOHM HE 3aBXX/[Y aJleKBaTHO BI/IMBAIOTh Ha EKOHOMiYHEe 3POCTaHHS IepyKaBIL.

Jlo YUMHHMKIB fAKi HETaTMBHO BIUIMBAIOTh Ha €KOHOMIYHe 3pOCTaHHA MOXKHa BifHe-
cTy 30i/IblIeHHA 00CATY eKCIIOPTY IPUPORHNUX PeCypciB, 110 IPU3BOSUTD IO 3HIDKEH-
Hs TEeMIIiB €KOHOMIYHOTO 3pocTaHHA. L1s 3aneXXHicTh ofiep>kasia Ha3By «TOJIAHZChKa,
xBopoba», Buaukiaa B 50-60 pp. 20 cropivysa. Came BUHUKHEHHS 1[bOTO TepPMiHa 3B's-
3aHO 3 BiKPUTTAM HaNpuKiHIi 50-X — moyaTKy 60-X pp. poFOBUIL IPUPOJHOTO rasy
B Till 9acTuHi IliBHiuHOTO MOD4, 10 HanexxuThb ['onnanpii. Pict exciopry, mpupogHOoro
rasy CIIpUYMHUB 3a CO60I0 iCTOTHE MOJOPOKIAHHS HAI[iOHATbHOI BA/TIOTH, 110 HETATH-
BHMM 00pasoM IIO3HAYMIOCA HA IHIIMX eKCIIOPTHO-OPI€HTOBAaHMX raly3sx. Tomy,
KOJI MOBa Jijie TIPO «TOJUIAaHACHKY XBOPOOY», y IIepIly Yepry Ma€eTbCsA Ha yBasi pict
peanpHOro 06MIHHOTO KypCy 3a PaXyHOK 30LIblLiIeHHs 00CATiB eKCIIOPTY OFHUX Taly-
3eif, 110 BIIMBAE Ha iHIL ralysii Ha €eKOHOMIKY B LIiTOMY.

KpiM 1ux pakTopiB HEraTMBHOTO BIUIMBY POCTY OOCATIB eKCIIOPTY IPUPOJHUX pe-
cypciB, 3B'A3aHMX 3 NMOJOPOXKYAHHAM HALliOHATBHOI BATIOTH, iCHYE AN MeXaHi3MiB,
s AKMX MeHII o4eBUAHO. MoBa 6yze T B Ieplly Yepry Ipo eKOHOMIKM, [0 PO3BU-
BAIOTbCA, OCKIIbKI came J/Is HUX Lii PaKTOpY BUSAB/IAITBCA HallbiIbIIO0 Mipoo.

KpiM TOroO, pyilHiBHMM IO CBOEMY BIUIMBY (aKTOPOM, 3B'A3aHMM 3 BiTHOCHOIO
HaJIMipHiCTI0O IPUPOJHUX pecypciB, € 60porbba 3a penty. CripaBa B TiM, [0 eKOHOMi-
KIf, IO PO3BMBAIOTbCA, AK IPABMUIIO, XapaKTePU3YIOTbCA BiJHOCHO HEJOCKOHAIMMMU
PUHKaMM, HEYiTKO BU3HAYEHMMM IIPAaBaMI BJIACHOCTI i IIOraHOKI CUCTEMOIO iXHBOTO
3aXJCTY, @ TAKOX IIOPYY iHIIMX Mpo6IeM iHCTUTYLiOHAIBHOTO XapaKTepy. Y TaKoMy
BUIIQJIKY HasABHICTb iCTOTHUX 3aIIaCiB IPUPOIHUX PECYPCIB MOXKe BECTH JJO 3arOCTPEH-
Hs1 60poTBHOM 32 1Lii pecypcu MK Pi3HMMU €KOHOMIYHMMMY, IOMITUYHUMIY | KpUMiHa/Ib-
HVYIMM YTPYIyBaHHAMMU.

HerarusHy 3a1eXXHiCTh MiXK BifHOCHOI0 HaIMipHICTIO IPUPOIHUX PECYpCiB i TeMma-
MI POCTY eKOHOMIKH, Iie HeTaTMBHMII BIUIMB BeIMYMHM BUFOOYBHOTO CeKTOpa Ha piBeHb
YTBOPEHH:A Hace/leHHsA 1 HarpoOMajKeHHs JIOfIChbKoro Kamirtany. ITo-nepute, Benmka gac-
TVHA JOXOMIB Bill BUKOPYICTaHHA IIPMPOJHMX PeCypciB He 3B's3aHA 3 3apOOITHOIO IIIa-
TOK0. Y BUIIQ[IKY JIETaTbHOTO BUKOPVICTAHHSA IIPMPOJHNX PECYpPCiB I0XON HafXOZUTH B

OCHOBHOMY Y BUIJIAZI AUBifIeHAIB, coLlia/IbHUX i IOIaTKOBYUX MBI i T.IL. Y BUIAZKYy Ha-
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IiB/IETa/TbHOTO BUKOPUCTAHHA JIXKepesia JOXO/y MOXYTh 3a/IMIIATUCA TYMU X, ajle BU-
HMKAIOTb Y Pe3y/bTaTi KOPYIIIii, XabapHuITBa i T.II. Y I[IoMy 3aIeXHicTh MK piBHeM
YTBOPEHHA i piBHEM BMHArOPOJM BifICyTHS, L0 3HIDKYE CTUMY/IU IO iHBECTULIIN Y JIIOJ-
cokuit Kamitan. ITo-mpyre, 1m0 g06yBaoun ranysi, Ak IpaBUIo, He € HAYKOMICTKMMM i He
BIMAraloThb BICOKOKBa/Ti(hikoBaHOI po60doi cumt.

Ile opuH MexaHi3M 3B's3aHUI1 i3 TIpollecaMy iHBECTYBaHHSA i HAIPOMaJKEHH: Ka-
mitany. Bumo6yToK i HacTyIHMIT IPOfjaXK KOPUCHMX KOIIAINH, SIK IIPaBUJIO, MA€ JOCUTD
BIUCOKMII piBeHb peHTabembHOCTI. ITo cyTi, OCHOBHA 3a/ja4a Jiep)KaByU B IPOLeci po3Io-
Aimy IIpaB ZOCTYIY O POROBUII IPUPORHMUX PecypciB — BMOIp TaKMX CXeM IIaTeXiB
3a KOPMCTYBaHHS LMMM pecypcamy (MoBa TYT Jifie i Ipo MONATKOBI Iutatexi, i mpo
MUTHI CTaBKY, i Mpo IjiHy JilieHsiil i T.11.), 10 3a6e3Ie4yoTh BUFOOYBHUM MifIpUeEMC-
TBaM Hy/IbOBUII PiBeHb €KOHOMIYHOTO IIPMUOYTKY. SIKIO fep)kaBa B CUIIY SKUX-HeOynb
IMPUYMH He 31aTHA NIPAaBUIbHO YCTAHOBUTHU IIATy 32 KOPUCTYBaHHA MMM PeCypCcaMu,
peHTabeNbHICTh BUFOOYBHUX ralyseil BUSAB/AETbCA BHUIIE, HDK Y CEpeIHbOMY 10 €KO-
HoMiLi (3BMYaiTHO, CUTYaLlifl, KOMU peHTabelbHICTh BUJOOYBHUX Taly3eil BUAB/IAETbCS
HIDKYe CepeflHboi B €KOHOMIilli, TIMOTeTMYHO TAaKOXX MOXKINBA, OJHAK Ha IPAKTUILL
TAaKOTO He 3yCTpiYanocs).

Ockinbku BuFoOyBHi ramysi MOXKYTb 3a0e3IednTy OUIbII BICOKY Biifiady Ha BK/Ia-
TieHi KOIITH, BOHU 3[aTHI OpaTu Kpegutu mij 6ibir Bucoki craku. Ile Beme 5o pocry
CTaBKM BiICOTKa B €KOHOMilli i BUTMCHEHHIO iHBeCTHIIii1 B iHIMX ramyssax. Kpim mporo,
HarpoMaJKeHH: KalliTajTy, HaBiTh AKILO i IPUCKOPIOETbCA KOHIIEHTPYETLCA Y BUo0y-
BHIIX Ta/y3sx, 1110 JIMIIe MiICUITI0E CTPYKTYPHI AMcOanaHCcy B eKOHOMIII.

Ha cygacHOMy eTami po3BUTKY eKOHOMiUHe 3pOCTaHHS HeMOX/IuBe 6e3 BIIpOBa-
IPKEHHsI HOBOI TEXHIKM Ta TEXHOJIOTii, 110 IMPU3BOJAUTH [0 MEPETBOPEHHS HayKM Ha
6esmocepeHbO MPOAYKTUBHY CULY, KO QYHAAMEHTaIbHUX 3MiH B TeXHIlli, TApMOHII-
HOMY IO€IHAHHI PO3yMOBMX, Qi3NYHUX, ICUXIYHMX 3yCU/Ib TIOAVMHM, B il JYXOBHOMY
3baraueHHi. A Bce Ije B CBOIO Yepry MifBUIIYE IPOXYKTUBHICTD Hpalli, pO3Mip KOXOLY
KpaiHu, a TAKOXX PiBEHb XUTTS HACE/IEHHs KPaiHu.

ExoHOMiYHa JIiTepaTypa 3BepTae yBary Ha 3Bs130K eKOHOMIYHOTO 3POCTaHHS flepyKa-
B Ta HEPIBHOCTI B /JOXOHAX Hace/leHHs. YCi eKOHOMICTY Ta IOJITMKM 3rofHi, o 6in-
HICTD Lie coljia/ibHe 3710, 3 Hel HeoOXifHO O6OpOTHCs. Ajle TOYHO BCTAHOBUTH CTYIHb
HepiBHOCTI HeMOXUIMBO. B cyyacHOMY CBiTi GimHICTD acoLil0€TbCA 3 HM3DKVM piBHeM
€KOHOMIYHOTO PO3BUTKY i ii JIiKBifjallid € MepLIKUM KPOKOM /IO €KOHOMIYHOTO 3pOCTaHHA
Iiep>KaBy, ajie TOI/IARM BiTHOCHO BMOOPY COLia/IbHOI ITOTITUKY PO3XOJAThCA.

ITincymMoByIo4N BHIIeBKa3aHe MOXKHA 3pOOMTH TaKi BUCHOBKIL:
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1. EKoHOMIYHe 3pOCTaHHS KOXKHOI KpaiHI 3a/IeXXUTD Bifi pakTopiB mpomosuuii ta
dbakTopiB momuty BBajkaeTbcs, 110 3B A30K MK HMMM € CKIaJIeHVM Ta CyIIepewINBUM.

2. Cy4acHe eKOHOMIi4He 3pPOCTaHHs OUIBILIOI MIPOI0 3a/T€XXHICTb Bifi HAYKOBO —
TEXHIYHOTO IPOTpeCy Ta iHTe/leKTyani3anii OCHOBHMX (HaKTOPiB BUPOOHUIITBA.

3. IcHye 3B’130K MK eKOHOMIUHMM 3POCTaHHAM KpaiHM Ta [JOXOLAMM HaCeJIeHHS,

CIIOYATKy eKOHOMiuHe 3PpOCTaHHA IPU3BOIUTD O HepiBHOCTi B TOXOIaX HACCJICHHA.

3k 3k

VIIK 339.942
FoHuapeHko H.l., MuxTtina M.C.
YKPAIHO-POCINICbKUIA BEKTOP MIXKHAPOLHUX EKOHOMIYHUX BIAHOCUH:
MPOBJIEMU TA NMEPCMNEKTUBU PO3BUTKY

XHY imeni B.H. Kapasina
VkpaiHa Mae BemuKi IOTEHIiiHI MOXXIMBOCTI PO3BUTKY NPUKOP/IOHHOTO Ta

TPaHCKOPZOHHOTO CIiBPOOITHUIITBA, afpKe, 19 i3 25 ii perioHiB € NIPUKOPOHHNMM, ajie
TUIBKM TPU 3 CEMM iCHYIOUMX €BPOpETiOHiB Ha Jep>KaBHOMY KOPJOHI HaIloi fiep>KaBu
cmiBmpanioTs 3 Pociero — e «CroboxaHmuHar», «[JHinpo» Ta «fdpocmaBHa». 3a
OCTaHHI POK) 3HaYHO 3pOCiIa pojib IPUKOPJOHHUX PErioHiB y MKHapOJHNUX BifHOCH-
HaX, fIKi BIIMBAIOTb Ha PO3BUTOK €KOHOMIYHMX, HAYKOBO-TEXHIUYHNX i KyIbTYypHMX
3B’sI3KiB MDX cycifHiMu obmactsimu. JlaHi 06cTaBMHM 06YMOBIIIOIOTH OCOO/MBY aKTya-
JIbHICTD JII YKPAiHCbKOI €KOHOMIYHOI HayKM JOC//IKEHHA TPaHCKOP[OHHOTO CIIiB-
pobirHunTea YKpainu 3 Pocieto.

Benukuit BHECOK Y HOCTIIKeHHs IpobieM CIiBPOOITHMITBA IPUKOPAOHHNX Te-
puropiit 3pobunu ykpaiHcpki BueHi-ekoHoMictu II. Benenpkuit, A.lambumHCbKMIL,
A.Tonixos, M. lomimnist, H. Tynumun, B.Jlamenko, 0. Makoron, IO.IIaxomos,
A. Dininenko Ta iH. OfHaK, Ha HaIll IOIJISL/, He 3Ba)KAI04l Ha 3HAYHi HayKOBi po3po6-
KU Y 1iit cepi, IORaIBIIOro JOCIiIKeHH 1 feTaisanii moTpe6yoTs mpobremu edek-
TMBHOTO 3a/Ty4eHHs IIPUKOPHAOHHMX PETriOHIB O TPaHCKOPJOHHOTO CIiBPOGITHNIITBA.

Meroro cTaTTi € aHaNi3 MpobIeM TPAHCKOPFOHHOTO CHIBPOOGITHULITBA YKpaiHU 3
Pociero. HaykoBa HOBM3HA JJaHOTO JOCTi/IKEHHA IOJIATAE y 3alIPOIIOHYBAaHHI 3aXOfiB
LIO/I0 ITOCU/IEHHSA TPAHCKOPJOHHOI YKPaiHO-pOCifIChKOI CITiBITpaLli.

Buropa Bif NpMKOpAOHHOI CIIBITpalli O4eBMAHA: Iie epef6adyBaHi BUCOKI pe3yIib-
TaTH BiHOBJICHH:A 1 PO3BUTKY BUPOOHMIITBA ¥ BCIiX Tamysax eKOHOMiku. Panjjionanpue
BUKOPVCTAHHs HAABHOTO IPOMMCIOBOTO i HAYKOBOTO IOTEHIiaTy, IPUPOJHUX PeCyp-
CiB, JOCBiX BUPpIIlIeHHs eKOIOTIYHUX i FyMaHITapHMX IIpo6/IeM, BCe Lje IUTaHHs TPaHC-

KOPJJOHHOTO CIiBpoOiTHMITBA. ['0/10BHA MeTa CTBOPEHHS €BPOPEriOHiB — Iie MiaBuU-
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I[eHHsI eKOHOMIYHOTO PO3BUTKY HPUKOPHOHHUX O6/IACTEN 1 )KUTTEBOTO PiBHA Hace-
JIEHHS LIJIAXOM CTUMY/TIOBaHHA IPUKOPOHHOI CHiBIIpalli.

BinbiicTs mpo6/eM TPaHCKOPAOHHOI CHIiBIIpalli Haoi Aep>xasu 3 Pociemo € Tnmo-
BUMI /I TUX €BPOPETiOHIB, AKi cTBOpMIA YKpaiHa i TOTOBHMMM cepell HUX € Taki: 1)
PpisHNL y PiBHI PO3BUTKY [lep)KaB-y4acHMUIb, ¥ TeMIIaX i 06csArax afMiHICTPaTUBHUX
TpaHcdopMariiit; 2) iCTOTHI BifMIHHOCTI Y MUTHOMY i IIOJJATKOBOMY 3aKOHOJIaBCTBi; 3)
BifICyTHiCTb HeoOXimHOI KiNbKOCTi 6aHKiB, TOTOBUX IPOBOAUTI PO3PAXyHKU i BuaBa-
T KPeJUTY TPAHCKOPAOHHMM TOCIOJAPYMM IiTIPUEMCTBAM.

Cepen mpo6jeM NpaBOBOTO XapaKTepy iCHye HarajbHa IOTpeba IepeposIORiTy
006cATiB MOBHOBa)XEHb MK IIEHTPA/TbHOKO Ta PeriOHATbHOIO BIAJOI0 i epefjadi B peri-
OHIM IIpaBa CaMOCTII{HO BUPIIIYBaTU NMUTAHHs IPUKOPAOHHOTO CHiBpoOiTHNMITBA. Lle
He TOBMHHO INPU3BECTU [0 NMOCTAONeHHA [epXKaBHOI BIajy, aje 100 €Bpoperionn
MOT/IM PO3BUBATHUCS, IIEHTPabHA B/Iajia IIOBMHHA 1i/IeCIPAMOBAHO HaJATy MIeBHi Ipa-
Ba i OOOB'SA3KM OpraHaM MiCLIeBOTO CaMOBDPANYBAaHHA Ha 3[IifiCHEHHA BY3bKOIO KOJIa
MDKHapOJHNUX ITOBHOBaXKeHb [1]. B pamkax eBpoperiony «Cro6o)<aHIIMHa» IUIaHY-
€TbCsA CTBOPEHHA Ha 6a3i Cy4acHUX reoiHdopMaliiiHMX TEXHOJIOTIl CIIIbHOI cucTeMu
IPUITHATTA YIPaBIiHChKUX PillleHb, 110 CTOCYIOThCA PETIOHATbHOTO PO3BUTKY.

OcHOBOIO BMpOOY NPiOPUTETHUX HANIPAMIB TOPriBe/NbHOI AiAMbHOCTI XapKiBCbKOT
obyacti € kmacrepunit aHasis. [l XapKiBCbKOTO PerioHy MpiOpUTETHUMM eKCIOPTO-
OPi€HTOBAaHMMM KJIaCTepaMy PO3BUTKY € €HEpreTU4He, e/IeKTPOTEeXHI4He, CiTbChKOTO-
CIofiapcbke MallMHOOYNyBaHHA; aBialliifHa IIPOMUCIOBICTb; PaKeTHO-KOCMIYHMIt
KOMIUIEKC; BilICbKOBa TeXHiKa; [u3eneOymyBaHH:; OONafHaHHA TipHMYO-BUOOYBHOI
Ta HaTOra30Bo1 IPOMICIIOBOCTI; papMallisa Me[YHe YCTaTKyBaHH:A Ta TeXHOJIOTII.

XapxkiBchbKi IMAIprEMCTBa 3a1iKaB/ieH] y po6oTi 3 iHO3eMHMMY TApTHEpaMU 3a/1/1s
($bopMyBaHHA KOHIIEPHIB Ta TPaHCHAL[iOHAIBHYX KOPIIOPAlLiil B TUX TaTy3AxX BUPOOHU-
LTBa, e BXe 3apa3 Halla IPOAYKINA BifnoBigae cBiToBoMy piBHIO. Il cmiBmpans
JacThb MOXUIMBICTb MOJIepHi3yBaTH IpoLieC BUPOOHMIITBA, BIIPOBAAUTI HOBI TEXHOJO-
rii, TOCTyI0BO OYAYTH BUPIilIyBaTHCA MPOOIEMIU PECTPYKTYPU3ALiil MiAIPUEMCTB Cib-
CbKOTOCIIOfIAPCHKOTO MAIMHOOYAYBaHHA Ta PajiioeIeKTPOHHOI MpoMucIoBocTi. Pos-
BUTOK COPUATMME OXOIIEHHIO Ta BIIPOBA/PKEHHIO IPOAYKIIii Ha HOBi pUHKM.

Po3BUTKY €KCIIOPTOOPiEHTOBAHMX Tany3ell MOXYTb CIIPUATY iHO3EMHI iHBeCTHIIII.
SIK x7acTep HOBUX BMCOKOTEXHIYHMX BUPOOHMIITB, IPOMUCIOBA 30Ha «PoraHb» Moxe
CTaTH MEepPCHEeKTMBHMM MeXaHi3MOM 3a/y4eHHS iHO3eMHMX iHBecTmuiit. [lnda 1mporo
HeoOXiZHO IPOBOANUTI HMOITUKY CIPYSHHS IHBECTULIAM, 30KpeMa CTBOPUTH CIIPUAT-
JIMBY CUCTEMy HOMIPHMUX 1 CTUMY/TIOIOUNX MTOJATKIB, CIelia/IbHUX 3a0X04eHb. IToTpi6-

HO pery/iioBaTy TeMny iHQ/IALII K OZUH 3 BaXKe/IiB IHBeCTUIIITHOT aKTUBHOCTI.

40



JIns nomanbmoro pO3BUTKY i MiTPUMKM HaIPAMKIB IPOMMCIOBOCTI, C/Iij| CIIps-
MOBYBaTH OIOfKETHI KOWITK Ta iHUI mKepena ¢iHaHCYBaHH:A, He 3a00POHEH] 3aKOHO-
HaBCTBOM, Ha (hiHAHCYBAHHS IPIOPUTETHNX 3ara/bHOMEPXKABHIX IIPOrPaM i IIPOEKTIB.
Y caMOMy BMpPOOHMIITBI HEOOXi[HO PO3BMHYTYM HAYKOEMHi TeXHOJIOTii, MOJiMIINTA
TeXHiYHi XapaKTePUCTUKM BITYM3HAHOI IPOAYKIIL, TMM CaMUM MigBUILUTH ii KOHKY-
PEeHTOCIIPOMOJKHICTb. (DiHAaHCYBaHHA HayKy, 30KpeMa HayKOBO-TEXHIYHMX IIPOEKTiB,
CIpUATMe aKTMBi3anii iHHOBAIiIHOI JiANMBHOCTI MIAMPUEMCTB, 1[0 BUPOOIIAIOTH BU-
COKOTEXHIYHy IIPOJYKIIiIO.

DyHKIIOHYBaHHS €BPOPETiOHY Ha CXOfi KpaiHM HPUITyCKae OiIbII IUTfHY CIIiB-
nparfio Mbk YkpaiHoo Ta Pociitcekoro @efepaii€io, 10 MaTh O113bK1iT PiBEHb PO3-
BUTKY PMHKOBMX I€pETBOPEHbD, TiCHYy KOOIlepallilo Ta CIiBIpalll0 B PaMKaxX €/[MHOrO
HapOJHOTOCIIONAPCHKOTO KOMIIZIEKCY B MUHYJIOMY, a TaKOXK OKpeMi HampAMM, fAKi
IOPiBHAHO JIETKO BiHOBUTH, BITHOCHO iIeHTMYHYy HOPMATMBHO-IIPaBOBY 6a3y, Omu-
3bKMII piBeHb PO3BUTKY IIPUKOPIAOHHOI iHPaCTPYKTypH TOLIO, HDXK Y €BPOINE/ICKOMY
HanpAMKy. ToMy, 11 yTBep/yKeHHA YKpaiHyu Ha MDKHApOJHIi apeHi y AKOCTi piBHO-
IIPAaBHOTO IIAPTHEPa PO3BUTOK TPAHCKOPJOHHOTO CIIBPOOITHMIITBA Ha POCIICBKOMY
KOPZOHi, HacaMIlepe] 30BHIIIHbOGKOHOMIYHVX 3B'A3KiB, € He MEHII BaKIVBUM 3a-
BJaHHAM HDK eKOHOMiYHa B3aeMofis Ykpainu 3 kpainamu €C.

Ha >xasnb, Ha CbOTOJIHI, €BpOperioHa/IbHe CIIIBPOOITHUIITBO 32 YYacTI0 YKpaiHu Ta
Pocii He IOBHICTI0 BUKOPUCTOBYE HaABHMII €KOHOMi4HMIA MTOTeHIlia/l. 30BHIITHbOEKO-
HOMIYHI 3B'SI3KM MDK 007acTsAMHU He BifIOBiZAIOTh iX €KOHOMIYHOMY IOTeHUiaty i
MalTh 3HaUHi MOXX/IMBOCTI /i iX IOZa/bIIOro po3BUTKY. Lle TakoXk cTocyeThcA iHBe-
CTULIHOL [iANMbHOCTI, CTBOPEHHS CHi/IbHUX IiITPMEMCTB, HATarof[)K€HHA TOPTOBUX
KOOIIepaliiHIX | TEXHOIOTIYHMX 3B'A3KiB.

JJo npiopuTeTHUX HApsMIB AiANMBHOCTI CTif BifHecTH 3abe3IedeHHs IPUCKOPEHOro
POSBUTKY IIPUKOP/IOHHUX PETiOHIB 3a JOIIOMOTO0 PO3POOKM 1 peanisariii TpaHCrpaHud-
HUX IHHOBaLi/IHO-IHBECTMIIIHMX IIPOEKTiB, NOI/IMONEHHA BMPOOHMYOI KooIlepallii,
CTBOPEHHs CIUIBHMX IIANPUEMCTB, (BiHAHCOBO-IPOMICTIOBUX TPYI, PO3BUTKY iHIIMX
bopM cyMicHOTO MiAIIPMEMHMIITBA, @ TAKOXX CTBOPEHHS Ha CyMDKHUX TEPUTOPLAX Cy-
YJaCHOI TPaHCIIOPTHOI iHPPACTPYKTYpH, L0 HO3BOJLAE 30UILIINTY BaHTAKHI i Macaxup-
CbKi IIepeBe3eHHs]; CTBOPEHHsI €AMHOro0 iHdopMariitHoro nojst. Tepuropis Ta TpaHcIop-
THi cucTeMM YKpaiHy BiflirpaloTh YHiKa/JIbHY TPAaH3UTHY POJIb Ha TPAJMLiIHO TOPTiBe/b-
HO-TPaHCIOPTHIUX LIUIAXaX i, 6e3yMOBHO, HEOOXI[HO BUKOPMCTOBYBATH Liell IIOTEHIaT ¥
BUITIAZL TPAHCIIOPTHOI JIOTICTVKY SIK {HCTPYMEHT pillleHHA IIPO6/IeM 3 YpaxyBaHHAM K

BITYM3HSHOTO, TaK i CBITOBOTO JOCBIffy TPAHCKOPHOHHOTO CIIIBPOOITHUIITBA.
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FoHuapos 0.0.
IHBECTUULII B ITAJIINCHKIA EKOHOMIL|I

XHY imeni B.H. Kapasina
Hayx. kepisHuxk: k.2.H., douy. I'puyax FO.II.

Toprina Ykpaiun 3 Itamiero — 1e gaBHi Tpaguiii MbKHaApOJHUX BiIHOCKH, Ha-
mifiHa cmiBmpans i eeKTMBHMIT TOBapoOoOir. 30BHIIIHA TOpriBns YKpainu 3 Iraniero
TpaiMLiiiHO 3aCHOBaHa Ha B3aEMHOMY JOIIOBHEHHi eKOHOMIKM KOXKHil1 i3 cTopiH. ITa-
7ist, 4epes3 reorpadivyHi MPUYMHM IO He BOMOJI€ BEMMKMMM 3aracaMyi CHPOBMHHIUX
pecypciB — HadTH, rasy, — 3a/eXXUTh BiJ 30BHIIIHBOTO PUHKY 1 3allikaB/ieHa B OTPU-
MaHHi iX Bif yKpaiHCbKMX IJIPUEMCTB. YKpaiHi )X yKpaiHO-iTamiiicbKa cIiBIpans
BiIKpMBa€e IIMPOKI MOXXIMBOCTI Ui HNpUAGAHHS BUCOKOSKICHOTO IIPOMMCIIOBOIO i
TEXHOJIOT{YHOTO yCTaTKyBaHH:, TOBapiB HAPOJHOTO CIIOXKMBAHHA [1].

Itamis BHOCMTD BaroMmuii BHECOK /10 His/IPHOCTI MIKHapOZHOTO €KOHOMiYHOTO
CriBTOBapMCTBa. TepuTopiaTbHO PO3TANIOBYIOUMCH B IIeHTpi EBpONM, BOHA € TOCTili-
HUM MiCIieM IIpOBeJieHHsI MKHAapOJZHUX BUCTaBOK, HAYKOBMX KOH(epeHILiil i cumosi-
ymiB. Hait6inpmi cBiToBi kKopmopaiiii BexyTs 6i3Hec B ITamii i MaoTh CBOI IIpefcTaBHN-
ITBa Ha ii TepuTopii. bisnec B Itanii 3py4Hmit TMM, 1[0 3aKOHOM He BCTAHOBJIEHO 6e3-
MY JOAATKOBMX OOMEXXeHb i BUMOT [0 KOMIIaHill, BIACHUKAMU SKMX € TPOMAafsHI
iHImMX KpaiH. BracHuK Taxoi KommaHii Mae piBHi mpaBa 3 rpomapsHamu Itamii Ha

OTpUMaHHA Pi3HMX KPEUTiB, Ii/IbI, Ma€ MOX/IVBICTb OTPMMYBATH IIATPUMKY 3 60Ky

Iep>KaBiL.
Tabnuusa 4
JnHaMika eKcropTy-iMIopry HOoCIyr 3a Kpainamu cBity (2005-2007 pp.)
Excnopt Immopr
2005 2006 2007 2005 2006 2007

CaiT |6134742,6| 505520,7 | 9038866,2[2934996,0(3719398,2|4980621,9
Irania|74134,0 92769,1 110190,1 |19535,5 (27923,1 |54743,8

Hait6inpin momynapumit 6i3Hec B ITaii /11 HeBe/MKMX KOMIIaHill — yTpUMaHHS Tro-
TesiB, MarasuHiB, Kade i pecropanis. PosraiyBaHHs Ha MOPCbKOMY HOGEPEeXCKi TifBI-

IIye peHTabeNbHICTh i IOMY/APHICTh Takoro mipmpmemcrsa. OKpiM Ha3BaHUX BUJIB
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AisUIBHOCTI Be/tbMI BUTiIHMIT 6isHec B ITasil, MOB'A3aHMIT 3 PEK/IAMOI0, Te/IeKOMYHIKarji-
AMM, BUPOOHMLITBOM i IpojaXkeM IPOTPaMHMX IPOAYKTIB, MPOJAKEM IIaJIbHOTO LA
aBTOMOOI/IB, TEKCTUIbHMM BUPOOHUITBOM, OYNIBHMIITBOM HepyXoMOCTi. Bucokopen-
Tabe/bHI Ha CbOTOJHIIIHII JieHb iHBeCTMI B 3aisHuIo Itasii, 1110 akTMBHO pO3BMBa-
€ThCA, XKUT/IOBY 1 KOMEPIIi/iHy HePyXOMICTb, TEKCTU/IbHE i B3yTTEBE BUPOOHMUIITBO.

ITanmijicbka eKOHOMiKa XapaKTepU3YETbCA 3HAYHMM IIE€PEBUILEHHAM BMBO3Y Kalli-
Tajy HajJl BBe3€HHAM. BracHUKM KpYITHUX KalliTa/iB BBaXKalOTh 32 Kpallie iHBECTyBaTH
3acob1 B 3apyOiXKHY eKOHOMIKY, OCKIZIbK!M 3HaXO[ATb eKOHOMiuHi yMOBU B ITaii Hail-
MeHII BUTifHMMM B IOpPiBHAHHI 3 iHIIMMUM KpaiHaMu €Bpocorosy. 30KpeMa, piBeHb
OIIOfIaTKyBaHH:A Kopropaiii B ITaii € oguM 3 HariBuiux B €sponi — 41,2% [2].

Hediuur npsaMux iHBECTHII B OCTaHHIX 5 POKIB CTaB XapakTepHMit [t 6araTbox
KpaiH €spocorosy. ITpore, B ITarii 1eit pospus € HaitbibimM. Tinbku y 2002 poui npsami
iHBecTHuii iTaniiiiiB 3a py6iX cKmanu 7,4 MIPL,. €BPO, y TOM Yac, B iTA/IICHKY eKOHOMIKY
6yB BHeceHMI1 Bcboro 1,1 Mapa. npsamux inBectuiiit. Takuit po3puB 00YMOB/IEHNIT 3pOC-
TaHHAM [I0OKa3HJKa BUBO3Y Karritany — 3 2001 mo 2002 pik npsMi inBecTuii B 3apy6ix-
Hi eKOHOMIiKM Bupocnu Ha 80%, TOAi K BBe3eHHsI 3611bIumtocs e Ha 14,5% [2].

Taky auHaMiKy pyXy IpsAMMX iHBeCTMIiit 6araTo aHaIITVKIB ITOACHIOIOTh HEBIIEBHe-
HICTIO iTa/IiiiliB B Mait6yTHPOMY HallioHanbHOI eKOHOMiKuL. ITepur 3a Bce, BIIUINBY Karti-
TaJly CIpUAE HeCTaOUIbHICTD Ha CHPOBMHHUX puHKax. He MeHIle Bay</mBuit Te, 1mo Ita-
Jlisl He BCTUTAE 3 iHIIMMY PO3BMHEHVMI KpaiHaMM 110 PiBHIO PO3BUTKY TE€XHOJOTIIt.

3okpema, Burparu Ha HIOKP B Iranii ckmapmarors Bcboro 1% BBII, i 1e HaitHIDK-
ynii MOKasHUK [l KpaiH €Bpocorosy. BifnosifHo, iHBecTUIil y BeHUYPHi IIPOEKTU B
2006 poui ckmanyu 447 MIH. fonapis, mpoTu 1 MIpA. fonapis, Hanpuknag, y Opanmii.
Butpaty Ha po3BUTOK i BMPOOHMITBO iH(OPMALIHNX TEXHOJOTINI CK/Iafja€ BCbOTO
1,84% BBII, Topi ax B llIBewnii neit mokasuuk gopisHioe 4,7%, B CIIA — 5,5%.

e omuuM raIbMOM /IS 361IbLIIEHHS HIPAMMX iHBECTUIIII € HAsIBHICTh HAMBUIINX
B €Bpormni agMiHicTparuBHUX 6ap'epiB miA migmpuemnis. Xoda Itania mocrymoso Bin-
XOJIUTD BiJi MOJieli 3 OCU/IEHOIO POJUIIO Iep>KaBy, 3MiHM Bif0YBaIOTbCA HENOCTATHBO
IIBMAIKO, IIPUBATHNUIT 6i3HeC HACUTy 3aBOJIOBYE HOBI MOSUIII HA PUHKY.

SIx HacTiOK BCbOTO BUIIECKA3aHOTO, B ITamii TaKOX CHOCTEepiraeTbcs 3HMKEHHS
06'emy mopTdenbHUX iHBECTHIiiT AK B KpaiHy, TaK i 3 Hei. [I0SUTHBHOIO TEH[EHILIEI
MOYXHa Has3BaTU Te, 1[0 06'eM HOPTQENTbHMX IHBECTHUIIII B KpaiHy CKOpOUYy€eTbcs Haba-
raTo IOBi/IbHillle, Hi>K aHAJIOTIYHMII NTOTIK 3 KpaiHu. Ile BUKIMKae CKOPOUEHHS YNUCTO-
ro gedinury noprdenpuux inBectuuiit. Tax, B 2006 poui o6'em gediunty cxias 7,6

MIIPA,. i071apiB NIpoTy 26,3 M/pZ. 0/1apiB B OIEPeHbOMY POLi.
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3HIDKeHH: 00'eMy NIpAMUX iHBeCTHUILIN 3a PyODK BUKIMKaHE CKOPOYEHHIM iHBec-
TULiJl B 3BMYaliHi aKuii, 1[0 cami iHBeCTOpM XapaKTepU3yIOThb K pO3CyAIMBillIa IIOBe-
miHKa. 3a CTOBaMy iHBECTOPIB, IHBeCTHUIIII B 3BMYAITHI aK1lil 3B'A13aHi 3 BUCOKMM piBHEM
PUCKM i XapaKTepM3YIOTbCSA HIVDKYMMM KalliTa/loBifiladeil B IOPiBHAHHI 3 iHIIMMMI
KoIITOBHYMM Manepamu. Tinpku 3a 2006 pik 06'em iHBecTuLiil ckopoTuscs 3 83 go 11
MIIpA. HomapiB. B Toit xe dac BinbyBaeTbcs 3pocTaHHs MOPTeENbHUX iHBeCTHIIi 3a
py6ix B iHuI komToBHI mamepu. Ileit mokasHuk 3a 2006 pik Bupic 3 3,4 mapa. fo 28,9
MIpE. ponapis CIIA.

o crocyeTbcs BXiZHMX B KpaiHy (iHaHCOBMX MOTOKIB, TO B 06/acTi moprdenp-
HUX iHBecTuIIiil HeOOXiTHe HeyXWIbHe 3HVDKEHHA BapTOCTi aKIiil iTamiiicbKux migmnpu-
eMctB. Lle Moxe 6yTH 0OYMOBIIEHO SIK BUIe3a3HAUEHMMM CTPYKTYPHUMM IIpo6ieMa-
M¥, TaK i CIiZIbHOIO /151 EBPO30HY LMKIIYHOIO pereciero. Sk HacmifoK, moTik nmoprde-
JIbHUX iHBecTuIil B KpaiHy 3a 2006 pik CKOPOTMBCA B 2 pasiu.

Y pesynbraTi umcra iHBecTMLiiiHa mosuuig Iramii sa 2006 pik ckopormiaca 3
50,150 mH. €Bpo go 13,822 myH. Taka cTaTUCTMKA € BCHOTO JIVIIE BiITOMOHOM JOBLO-
TPUBAJIOTO TPEHAA, AKNUIT, MabyTh, He 3MIHUTbCS B Hall6/IVDK i TeKinbKa pokis [1].

B winomy, HeoOXiZHO BiI3HAYUTHM TEHJEHIII0 BUTICHEHHA NPSAMMX IHBECTHLIN
noprdenpHumu. Lle MOsSCHIOETbCS GaKaHHAM IHBECTOPIB 36UIBLIMTK JHKBIHICTD i
MOOUIBHICTD CBOTO KalliTaiy, OCKiIbKYM piBeHb JOBipM IO €eKOHOMIKM B JaHWil 4ac He-
BUCOKUIL [l €BPOCOI03y B LiToMy. Takoxx y cdepi KOITOBHUX MamepiB crocTepira-
€TbCs HEYXWIbHE 3POCTaHHSA IONYIAPHOCTI KOPOTKOCTPOKOBUX (piHAHCOBMX aKTUBIB,
TOJi fAK iHBecTHIii B JOBIOCTPOKOBI KOLITOBHI Ianepy, y TOMy YMCTIi i Iep>KaBHi, 3a-
TMIIAIOTHCA BENbMU HUSbKUMI.

besnocepennbo y Itasii criocrepira€Tbcsi BUTICHEHHA [ep>KaBHUMU KOLITOBHUMU
Ianepamiy IpMBaTHUX. Bxiagennsa B o6mirauii fep>kaBHoro PesepsHoro ¢oHpy 3Hau-
HO 3pOC/IN 32 OCTaHHi TPY POKMU.

AHai3yloun CTPYKTYpy iHBeCTMIIil B iTa/lificbky eKOHOMIKy, MOJKHA ITO3HAYMUTH
O3HAKM KPU3M, III0 HACYBAETbCA. Y OCTaHHI [IBa POKM MPAKTUIHO MOBHICTIO IPUIMHM-
JIOCsL 3pOCTaHHsI iHBeCTHMIiil B iHAyCTpia/mbHi ramysi, B OCHOBHOMY aBTOMOGinebymy-
BaHHA. IIpupicr inBecTu1iii B TpaHCIOpTHI ramysi 3a 2006 pik BnaB mo 0,2% mopiBH:A-
HO 3 7,3% B 2005 poui. I'anysi 6ymiBHUIITBA TAKOX He TOKA3yIOTh 3POCTaHHS iHBECTH-
1iit, sAKe crnocrepiranocs Ko 2004 poky. Lle NOACHIOETbCA CIPO6aMu ypsAY CKOPOTUTU
[OTIK MIrpaHTiB HUISXOM BBeI€HHs >KOPCTKIIIMX agMiHicTpaTuBHUX 6ap'epiB. Takum
YMHOM, TPaJMIIiiHi ramysi iTamilicbKoi eKOHOMIKM B)X€ 3apa3 3a4MHAIOTh BTpadyaTu

KOHKYPEHTOCIIPOMOXKHICTb i BUIIPOOOBYIOTH iHBECTHIiITHMIT TOMTOF [4].
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YIIK 339.56(477:560)
FopnuHuyeHko A.M., KoBanenko P.C.
PO3BUTOK TOPTIBEJIbHO-EKOHOMIYHOI'O CNIBPOBITHULITBA
MK YKPATHOIO TA TYPEYUYMHOIO

XHY imeni B.H. Kapasina
YkpaiHa i TypequnHa e 61u3bKMMM CyCifiaMM i CTpaTeTi4HNMY MapTHepaMu B 6a-
raTbOX TajTy3sX IIPOMICIOBOCTI, TOPriBii, ekoHOMiKu B3araji. Typelpka PecriyOmika e
ONHMM 3 HalIOUIBLINX TOPTOBENbHNUX MAPTHepiB YKpalHNM, a TOBApoOOir MK ABOMa
KpaiHaMM Mae CTabiIbHy TeHJIeHIilo 10 301/IbIIeHHs, TOMY L TeMa Ha Halll HOIJLAf €
aKTya/lbHOI0.
Memot cmammi € BOCIPKeHHs PO3BUTKY TOPTiBe/IbHO-eKOHOMIYHOTO CIIiBpO6i-
THMITBA MK YKpaiHoo Ta TypedunHoro.
Tabmus 1

Jnnamika Toprieni ToBapaMy MK YKpaiHoio Ta TypeuunHoro (MnH. gon. CIIIA)

INoxasHukn 2002 2003 2004 2005 2006 2007 2008*
ToBapoobir 1489,4 1277,0 | 2352,25 | 2642,67 | 3159,12 4617,6 3448,9
Excnopt 1277,6 946,0 1941,12 | 2034,97 | 2390,04 3645,3 2518,8
ImnopT 211,8 330,9 411,13 607,70 769,08 972,3 930,1
Canbpo 1065,8 616,0 1530,00 1427,28 1609,42 2673,0 1588,7

lncepeno: [4]. [Jani 3a nepute nispiuus 2008 poxy.

TypeuunHa 3aiimae gpyre micue (micist Pocii) cepeli OCHOBHUX CIIOXXMBaUiB yKpai-
HCbKUX €KCIIOPTHMX TOBapiB. XapaKT€PHOI PUCOI0 YKPaiHChKO-TypelbKUX TOPriBe-
JIbHUX BiTHOCYUH € TIOCTiJiHe MOSUTUBHE Ca/IbJ0 /I YKpaiHu.

3a 2007 poky 3aranpHuit ToBapoOOir (ToBapyu Ta MOCIyrn) MK YKpaiHoio Ta Type-
YYMHOW 301IbIMBCS Ha 45,6% i cknaB 4 mapa. 617 mnH. gon. CIIA, mo maibke Ha 1
MIpE,. 545 MiH. 6iblue, HX ¥ 2006 porii. ITpy 1boMy eKCIOpT CKIaB 1 MIpA. 282 MH.

mon. CIIA (36inbiunBces Ha 51,3%), a imnopt — 262,21 myH. gon. CIIA (36iipurenss
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Ha 29,5%). TypeuunHa € apyrum HaibinbMM mapTHepoM YKpaiHu 3a 06CAraMu eKc-
MOPTHUX NOcTaBoK. IIpo 1je cBigyaTh mani MamoHKa 1.

O6¢Arn excnopry 361IbIININCA, B OCHOBHOMY, 32 PaXyHOK IOCTaBOK IPOAYKIIil
CiTbCHKOTOCIIOIaPCHKOTO IPU3HAYEHHs, METAJIONPOAYKIi Ta IOCTaBOK MPOAYKLii
ximMiyHOI mpoMumcoBocTi. IMIIOPT 3pic 3a paxyHOK 30i/bIIeHHS TOCTaBOK aBTOMOOIIB,
MiHepaiiB, MEeTIONPORYKLiT [2].

Pociiicbka
Ddepepauist
26%

TypeuunHa

/ %

Irania
5%
HimeyunHa
3%

IHLwi
49%

€runet
2% /
CLIA MonbLa
2% Binopycb 3%
3%

Puc. 1. CTpykTypa eKCIOPTHMX NTOCTAaBOK YKpaiHu

3a TEPUTOPia/IbHOIO 03HaK0I0 Y 2007 poui

Cepep ToBapiB, mo iMmopTyBanuch 3 Typewunun y I miBpivui 2008 poky, 3HauHa
YacTKa HpUIafia/ia Ha Ha3eMHi TPaHCIOPTHI 3acobu, okpiM samisHuyHMX — 21,2%,
KOT/IM, MAallHY, anlapaTu i MexaHiuHi npuctpoi — 8,5%, opar TekcTuapHuit — 7,2%,
noniMepHi Matepianu, miacrMacu — 7%, BUpoOM 3 4OpHMX MeTaniB — 5,4%, cinb,
CipKy, IITYKaTypHi Marepiany, LeMeHT — 4,2%, ofAT TpUKOoTaXXHUIT — 3,9%, eneKTpu-
YHi MallMHM Ta yCTaTKyBaHHA — 2,8%, icTiBHI mmogu Ta ropixm, uutpycosi — 2,6%,
eHepreTu4Hi Marepiamy, HadTy Ta mpomykTy il meperoHku — 2,4% Bix 3araJbHOTO
ob6csry iMmopry.

lono Topriemi mocmyramu, To 3a 2007 p. ix ekcnopt mo TypeyumHM cTaHOBUB
131,4 miH. fonapis CIIIA i 36inpmmBcs y nopiBHAHHI 3 2006 pokom Ha 21,3% (Ha 23,1
miH. gon. CITA), imnopr ckmagas 180,1 mns. gon. CIIA i 36impumBes y 1,5 pasu (Ha
60 mmH. porn. CIIA). Big'emue campmo craHoBuiao 48,7 mmH. pon. CIHIA (mporn
Big’emHoro canppo 2006 poxy — 11,8 mi. gon. CIIA) [3].

Y I miBpiuui 2008 poky excropt craHoBuB 70,6 MiH. gonapis CIIIA i 36impumBes y
nopiBHAHHI 3 I niBpivuam 2007 poky Ha 18,4% (Ha 10,9 mH. gon. CIIA), iMmnopt mo-
ciyr 3 Typeuunnu cknagas 96,8 mis. gon. CIIA i 36inpmmscea B 1,9 pasu (na 45,1 MiH.
pon. CIIA). Big’emue canpo ctaHOBWIO 26,2 MyH. foi. CUIA (mpoTy mOSUTUBHOTO
canppo I miBpivus 2007 poxy — 8 miH. fon. CIIA).

Hait6inpury nuromy Bary B ekcriopTi y I miBpiuyi 2008 poky ckIajjamy TpaHCIOPT-

Hi mocnyru (80,7%), B immopti — TpancnopTHi (23,1%) Ta dinancosi (13,4%) mocayru.
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Cranom Ha 1 mumua 2008 p., cyma TypelbKuX iHBecTuIiit B YKpaini cxama 131,8
miH. gon. CIIA (B Yxpaini gie 525 mignmpreMcTBa 3 TYpeLbKMMM iHBECTUIISIMM).
Haii6inble BKIageHO TypelbKuX iHBecTHILiit y 6yniBenbHy chepy, XapIoBy MpPOMIUC-
JIOBICTD, XiMiYHy Ta Ha(TOXIMiYHY IPOMMCIOBICTb, METANIYpPril0 Ta 06POOKY MeTasiB,
OIITOBY TOPTIBIIIO.

Hait6inp1r BifoMyMY yKpaiHCbKVIMU KOMITAHIAMM, AKi 3[iJICHIOIOTb eKCIIOPT CBOIX
toBapiB no Typeuumnu e «IumycrpianbHmit corws [lonbacy», 3aBop iMeHi Immiva,
«A30BCTanmb», «3amopiXcTanb», «AsoBmamn», «Kpusopixcramb», Cymcpke HBO im.
®pynse, «Motop-Ciur», OfecbKuit IpUIIOPTOBMIT 3aBOA, KOHLepH «CTrposm» Too [1].
Cepepn, TypeubKMX KOMIIaHIN, fAKi 3[ilICHIOIOTb HOCTaBKM TOBapiB abo iHBecTuuii B
Ykpaini, cmif 3asHaunTH «EBVIAII», «BETA», «<E®EC», «TIOPKCEJIb», «AVTA3»,
«TEKHOTEC», «BITA-YKPATHA», «JIOPI] ®Y[]», «<ATA I KOJIIH3», «YJIbKEP».

Tabmuusa 2
OCHOBHI TOKa3HMKM TOPTiB/Ii MiX YKpaiHOIO

ta Typewunnoro (Mnpa. gon. CIIA) [3]

IMokasuuku/Poxn | 2006 pik | 2007 pix | 3minnm,%
ToBapoobir 3,387 4,932 45
Excnopt 2,390 3,650 52
Immopt 0,769 0,972 26
Canbpo +1,609 | +2,687 67

3a 2007 pik 3arajabHuit TOBapoobir Mk YkpaiHoto Ta TypequnHO 36UIBIINBCA Ha
45% i cxmaB 4 mipa. 937 MIIH. O, 10 Maibke Ha 1,5 mpa. 6imbiie HDK B 2006 poiri.
ITpu upoMy excropt 36inpumBCs Ha 52%, a iMopT — Ha 26%. B 2006 pori B TopriBi
ToBapamu 3 TypequnHow YkpaiHa Majia Haii6i/Iblile OSUTUBHE CAIbIO Cepefl YCiX 30B-
HIllTHbO-TOPriBe/IbHUX MAapTHEPIB, BOHO cKlamo 1 mapa. 609 muH. mon. Llg TenpeHnisa
3HAIIUTa HigTBepKeHHsI 1 B 2007 polyi, /ie MO3UTHBHE Cabho 3611b1mtocs Ha 67%.

Amnarisyroun B3aemoBigHOCHHN YKpainu i Typequmnu cif 3a3Ha4nTH, 1[0 IPOTA-
TOM OCTaHHIX POKIB lep>KaBHMMM CTPYKTypaMI ABOX KpaiH Gy CTBOpPeHi CIIpUATIN-
Bi yMOBU /151 IOJJa/IbIIOTO PO3BUTKY B3a€EMOBUTIJHOTO CIIBPOOITHMIITBA B IIMPOKOMY
CrieKTpi HanpsAMKiB. HailBa>xtuBilmMy HanpsiIMKaMyl CIIBHOIL JisU/IBHOCTI € cIiBpobi-
THMUITBO B eKOHOMIYHIil, HayKOBIili Taysi i cdepi BUCOKMX TexHOOTiI [2].

TypeudnHa € roTOBHUM CBITOBMM IIOCTa4albHUKOM TOBAPiB JIETKOI IIPOMMC/IOBO-

CTi i1 3ajiMae IpOBifHE Micle cepel NPUCYTHIX Ha YKpaiHCbKOMY PMHKY KpaiH-
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imnoprepis. Bona Bumepepxae 3a mokasaukamu Kuraii, kpainn Cxignoi it 3axigHoi
€pponu. OCHOBHOIO IPO6IEMOI0 YKPaiHCHKOT MPOMMCIOBOCT] IIPOIOBIKYE 3a/IMIIATH-
¢4 piske 301/IbIlIEHHA ITIOCTaBOK IMIOPTHMX TOBapiB Ha YKPalHChKi PUHKM.

PO3BUTOK JBOCTOPOHHBOTO CIiBPOGITHUIITBA MiXK YKpaiHoto i TypedunHoro B Ha-
YKOBO-TEeXHIYHIll cdepi € TAKOXK OHMM 3 MeXaHi3MiB pillleHHA aKTya/IbHOI 1A HAIIOi
liep>KaBU IPoONIeMM HiATPUMKM i PO3BUTKY HAlliOHAJIBHOTO HAayKOBO-TEXHIYHOTO
KOMILIEKCY. YKpaiHa, 110 BOJIOJi€ BIifIIOBIZIHMM HayKOBO-TE€XHOJIOTIYHMM IOTEHIlia-
JIOM, MOXe BBaKaTy TypeyuynHy IepCIeKTUBHMM IIapTHEPOM i pUHKOM 30yTy HayKo-
MicTkoi npopykuii. Crorofsi Ha 6asi HayKoBo-focigHOro «Mapmapa-ueHTpy» B Ty-
peddMHi Ipallioe CIiibHa yKpaiHChKO-TypelibKa HayKOBO-IOC/IiIHA TabopaTopis.

OnHUM 3 IepCHeKTUBHUX HANpPAMKIB cIiBpobiTHuuTBa YKpainu i Typeuunnn e
BillCbKOBO-IIPOMMCIIOBUI KoMmIeKc. [lna Ykpainm TypeyumHa CTaHOBUTDH BENIMKMIA
iHTepec sIK pMHOK 36yTy ITpoaykuii HarfioHampHOTrO BITK.

Bucnosku. Exonomiusi 38's3ky Ykpainn i Typeqdnnn o6ymoBeHi He Tinbku 671m-
3bKMM pO3TalllyBaHHsAM JI€PKaB, ajie i MapTHEPCHKMMMU BiJHOCMHAMM B PAJi HaIIpAM-
KiB. 3a obcsaramu excnopry TypeuumHa € Apyrorwo KpaiHOH-HapTHepoM YKpaiHu, a
OCHOBHUMM CTaTTAMHU YKPaiHCHKOTO eKCIIOPTY € MeTalONpOAYyKIisf, CimbcbKe rocIo-
mapcTBo Ta iHmi. ToBapy Typenbkoi TEKCTUMIbHOI IIPOMUCIOBOCTI i TOTOBMIT OfAT Ha
YKPaiHCbKOMY PMHKY JOCATIN JIiAMPYI04Oi Mosulii i 3aiiMaroTh 32% pMHKY aHA/lOrid-
HUX 3aKOPJIOHHMX TOBapiB. MiHicTepcTBO eKOHOMIKM YKpaiHu Bifj3HaumMsIO, o CIIpy-
ATUME PO3BUTKY JBOCTOPOHHIX B3a€MOBMIiJHMX TOPrOBO-€KOHOMIYHMX BiTHOCHH i
rOTOBE [0 TICHOTO CHiBpoGiTHNUIITBA 3 TyperpKo Pecry6/ikoo i HOCATHEHHS [M0-
3UTVMBHUX pe3y/bTaris [5].

JTimepamypa: 1.Knouu B. «mazan» ons Aukapoi».//O630p ykpaumnckozo puirxa. 2006, Ne6.
2.Cipyx M. «Typeyvkuii eambimy. // [env. 2007, Ne126. 3.http://www.kmu.gov.ua — Ypsoosuii

nopman Yxpainu. 4.http://www.ukrstat.gov.ua — Jlepiasnuii komimem cmamucmuxu Ykpainu.
5.http://www.mfa.gov.ua/turkey/ua — Iloconvcmeo Yxpainu 6 Typeuvxiii PecnyOnivi
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Fpeb6eHiok A.A.
YKPAVHA B COBPEMEHHbIX MUPOXO3ANCTBEHHbIX MPOLIECCAX.
MEPCMNEKTUBbI ABTOMOBUJIECTPOUTESIbBHON OTPAC/IN YKPAUHDI
B YCN1I0BUAX MUPOBOIo ®MUHAHCOBOIO KPUSUCA

XHY um. B.H. Kapasuna
HenocpezcTBeHHOE 1 aKTMBHOE y4acTyie YKpaMHbl B COBPEMEHHBIX MHTEIPaIlVIOH-

HBIX IIPOIIeCccaXx OOBEKTUBHO OOYC/IOB/IEHO MPeUMYIeCTBAMU MeXAYHaPOZHOIO pas-
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HeNeHVsA TPYHa, @ TaKkKe MOTPEeOHOCTBIO IPEONOIEeTb UCKYCCTBEHHYIO OTIEIEHHOCTD
HaIIero rocy/lapcTBa OT MUPOBOTO XO3AJCTBA, K KOTOPOJ NPUBEIM OFHOCTOPOHHEE €€
pasBuTMe B IIpefieliax BBICOKO crenmammaupoaHHoro CCCP, medopmmpoBaHHbIe
BHENIHESKOHOMIYECKASA TONIUTIKA ¥ MEXaHM3MbI BHEITHESKOHOMMUYECKO TesATeNbHO-
CTH, HEPa3BUThIe TOBAPHO-/IeHEKHbIE OTHOIIEHNS 1 HAI[MOHAbHbIE PHIHKY TOBApPOB,
ycnyr, pabotsl 1 KanuTana [1].

MOXHO ¢ yBEpEHHOCTbI0O KOHCTaTMPOBATh, YTO CETOAHA YKpauHa MHTETPUPYETCA
B MMPOBOE SKOHOMMYECKOe IMPOCTPAHCTBO KaK CHIPbEBON IMPUAATOK. 32 HECKOIBKO
HOC/IEHYX JIeT SKCIIOPT MAIIMHO-TEeXHNYECKMX TOBApOB B 061eM 6amaHce YKpaMHbI
coctanian 10-20% [8]. B To BpeMs Kak ypOBeHb 9KCIIOPTa TOTOBOI MPOAYKLVIN B MUpPe
npesbinraer 50% [6].

Cy1ecTBeHHYI0 pOTb B 030POBIEHNY 9KOHOMIIECKOI CUTYalluy JO/KHA OCyIIle-
CTBIATh 9 PeKTUBHAS BHEIIHAA MOMUTUKA VI IPOU3BOJICTBEHHAs KOOIIEpalus C Apy-
TUMU TOCYFAPCTBaMI, O9TOMY B YKpalHe OCOOEHHO BaXHO HATaAMUTb KOHKYPEHTO-
CIIOCOOHOE MTPOM3BOJCTBO MMIOPTO-3aMellaolell IPOAYKIMM, B YaCTHOCTU aBTOMO-
OVIBHOI TEXHUKM.

ITo coveTaHMI0 KOHCTPYKIMIOHHO-TEXHOTOTUIECKON CTOXKHOCTY KaXKJ0TO M3/ C
MAacCOBBIMU MacITabaMy IIPOM3BOCTBA aBTOMOOIMIECTPOEHNE He IMeeT aHaIOTOB Cpe-
IV IPYTUX OTpacieli COBPEMEHHOTO MalMHOCTpoeHuA. C 3TOi 0COOEHHOCTDIO CBA3aHa
BBICOKAsI CTETIeHb KOHLICHTPALMY KalIMTaJIOB B aBTOMOOJIBHOM IIPOM3BOZCTBE, a TAKKe
OBICTPOE COKpaIlleHIIe YNC/Ta KOMITAaHNUIT — CaMOCTOSITeIbHBIX IIPOAYLIEHTOB.

BaxHOJI 4epToit aBTOMOOMIECTPOEHNUSA SABJIAETCA BHYTPEHHAA M MeXPUpMeHHas
KooIepanys. B HacTosIee BpeMst HET HI ORHOI KPYIIHOI aBTOMOOMIECTPONTEIBHOI
KOMIIaH!M, KOTOpas He MMesa 6bI MeX(PVUPMEHHBIX COITIALICHNIT O B3aYIMHBIX ITOCTaB-
KaX OTHEJIbHbIX KOMIIOHEHTOB, a TAaK’Ke COBMECTHOII pa3pabOTKe WMIN BBIIYCKe IIPO-
OyKUmyu. B yclmoBMAX PBIHOYHOI, OTKPBITOJ, HECTAOMIBHON SKOHOMIYECKO KOHB-
IOHKTYPBI, XapaKTePHOJ MPAKTUIECKM M/ BCEX CTPaH 3HAUUTENbHO YCUIMIOCH BIMS-
HJe 5KCIIOpTa NPOAYKIMYU Ha obecIeyeHye MPOYHOTO SKOHOMUYECKOTO MOMIOYKEHNUS
TOTO VI MHOTO IPOU3BOAUTEN .

B 9KCIIOpTe IPOMBIIIIEHHO Pa3BUTBIX CTPaH JIO/IA TOTOBBIX JIETKOBBIX aBTOMOOU-
JIeil IO CTOMMOCTH cocTaBsAeT 11-13% oT o61ero o6beMa MaIlnH 1 060pyTOBaHNUS U
22-25% ux sxcropra [6]. ABTOMOOWIbHASA MPOMBILUIEHHOCTD ABMU/IACh OFHUM U3 PbI-
Yaros IOf/beéMa BCETO MaTepUaTbHOTO NPOM3BOJCTBA B IIOCTEBOEHHO} 9KOHOMMKE
SInonnu u Tepmanum, a CETofHs UrpaeT MPOTPECCUBHYIO POJIb B OOIICHAIIIOHAIBHOM

nmogbeMe mpousBoycTa 1 cepst yeryr B Ilonbiue, FOxHoit Kopee, Kurae u Viuann.
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ITo cocroanmio Ha auBappb 2008 r. MUPOBOIL APK aBTOTPAHCIIOPTHBIX CPEJCTB OLIEHNU-
BaeTcs IpuUMepHO B 830 M/IH. aBTOMOOWIEN Ha 6,6 MJIpJ. HaceleHMs IUTaHeTHl [4].
ABTOMOOM/IBHBII MAPK YKPAUHBL CETOAHs MPUOIDKAeTCst K 9 M/IH. aBTOMOOMIIet, 13
HUX 7 MJIH. — JIETKOBbIE [2].

YKpauHa HOCTENEHHO NpeBpaTWIach B 6a3y MaTepualmoéMKOIO IIPOM3BOACTBA C
BBICOKMMI 3aTpaTaMyl S3HEPropecypcoB. B ycmoBuaAX MupoBoro GDMHaAHCOBOTO KpU3Mca
BHEIITHEIKOHOMIYECKast KOHBIOHKTYpa OyneT HecTabyIbHa BCIEHCTBIE HEYCTONIMBO-
CTM MMPOBBIX PBIHKOB. TaK KaK CIIPOC CHU3UTCS, B CTPaHy Oy/eT BBOSUTCS [eIleBblil
MMIIOPTHBIN ToBap. ['ocymapcTBO BBIHYX/IEHO BBEMleT OTPAHMYEHNA MO BBO3Y UMIIOP-
Ta, BCIE[ICTBUE YETO YXYAIIUTCS CTPYKTypa IOTpe6IeH .

ITo oLeHKaM 9KCIIEPTOB, IOC/IE MUPOBOTrO (HDMHAHCOBOTO KPM31Ca aBTOMOOWIbHAS
IIPOMBIIUIEHHOCTD MIPETePINAT PsJ| CYLeCTBEHHBIX M3MEHEHMIT ¥ OyHeT pasBUBATbCS
110 COBEPLIEHHO APYruMM HampapiaeHuAM. Celfyac B OTHOCUTENbHO CUIbHOM IIO/IOXKe-
HUM HaXOJATCSA KMUTANCKUE M MHAUIICKME aBTOINPOM3BOIAMUTENMN, HOTYyIMBIINE COBPE-
MeHHbIe TexHonornu. B Kurtae mocrpoeHsl ZecsATKM HOBEIIINX aBTOMOOY/IbHBIX 3aBO-
TOB — €C/IM OHM IPEMJIOXKAT HOBbIe METO/bI ¥ IIPOrPECCUBHbIE TEXHOJIOIMYIECKUE Pe-
IIeHNA, TO CMOTYT HavyaTb ITIOOANbHYI0 9KCIaHcuio. Kuraiickue KOMIIaHMM CMOTYT
6BbICTPO BBIITU Ha MUPOBbIE PHIHKU C HEJJOPOTVMU 3JIEKTPOMOOMIAMY, 160 ¢ abco-
JIIOTHO HOBBIMY TEXHOJIOTUAMM, SKOHOMALIMMI TOTUINBO.

B YkpauHe KpyHIHeHIINMM IIPOU3BOANTENAMY JIETKOBBIX aBTOMOOWMIEN U aBTOOY-
CoB ABTAITCS Kopnopaunu «YKpABTO», «borgan», «3Jrtanon», «AVIC» u 3A0 «EB-
pokap». B 2007 r. mpou3BOACTBO NETKOBBIX aBTOMOOM/IEN B YKpanHe YBeIUYMIOCh Ha
42,2%, o cpaBHeHnto ¢ 2006 r., 1o 380 ThIC. I1IT., aBTOOYCOB — Ha 18,6% (9083 wmT.). B
sIHBape-oKTs6pe 2008 I. MPOM3BOLCTBO JETKOBBIX aBTOMOOM/IEN B YKparHe yBe/Idu-
noch Ha 24,0%, 0 CpaBHEHMIO C aHAJIOTMYHBIM Iepuopgom 2007 r.(374 ThIC. 1IT.), a
IIPOM3BOJCTBO aBTOOYCOB — Ha 29,9% (9252 wr.) [7].

3a 2007 r. mpofilaHO 542 TBIC. HOBBIX aBTOMOOMIIEN, 4TO Ha 46% 6oJblle, YEM B
2006 r. YKpauHCKUIT PbIHOK 3aHSI 7-e MecTo B EBpore mo o6bpemy mpopax. ITorpe6-
HOCTU B aBTOMOOV/IBHOJ TeXHMKe YIOBJICTBOPSIOTCA 3a CYET OT€YECTBEHHOTO IIPOM3-
BOficTBa Ha 32% (0ODbeMbl IPOM3BOACTBA, TEMIIbI POCTAa, BHYTPEHHME IPOJAXN), B
2001 r. — Ha 5-7% [7].

B nepsoit nmonosute 2008 r. B YKpauHy ObIIO BBe3eHO 13-3a IPAHMIIbI MAIINH,
060py/0BaHMA U TPAHCIIOPTHBIX CPEACTB Ha 13,2 M/IpA. O, 4TO Ha 59,5% 6orblie,
4yeM B aHajiorm4yHoM nepuoge 2007 r. Ecnu B nepsoit nonosude 2004 r. UMIOPT Ipo-
OYKIMY MAaIIMHOCTPOEHMA MPEBbIIIA €0 9KCIOPT TONMbKO B 1,1 pasa, To O uTOraM

nepsoro noayroaya 2008 r. COOTHOIIEHNE COCTaBUIO yxe 2,53 pasa [2]. VI3 YkpauHb
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3a rpaHMIly /I 3aKyIIKM TPAHCIIOPTHBIX CPE/ICTB M KOMIUIEKTYIOUIMX €KErOJHO BbIBO-
3utcs okono 9 mipp. USD [7].

Vcxops 13 cuTyanun ¢ Makpo3KOHOMUKOIL 1T0 uToraM ceHTsiopst 2008 1. B YkpauHe
1o KoHIa 2008 . aBTOMOOM/IECTPOUTENIBHBIII PHIHOK MOYKET COKPATUTLCS Ha BETIMYUHY
10 40% u 6o1ee. Ceifdac TPYAHO OLEHNUTD IITyOUHY ClIaia B 9KOHOMIUKE I JOXONAX Hace-
JIeHMA, TaK KaK MMPOBOV (DMHAHCOBBIN KPM3WUC Paspasuscs BHE3AaIHO ¥ IPOTEKaeT
O4eHb OGBICTPOTEUHO. VIH(OPMAINS O 3aKPBITUY IPEAIPUATAIL M YBOIbHEHUN COTPYA-
HHMKOB BO BCE€X OTPAC/IAX IIOCTYIIAeT ITOCTOSHHO, HO O0OOIIEHHON KapTUHBI IIOKa HeT,
COOTBETCTBEHHO C/IOKHO CJIe/IaTh IIPOTHO3 6e3 CBOeBPeMeHHOI MH(OPMALIUH.

Ecny B 671aronoy4HbIX eBpONENCKMX CTPaHaX aBTOMOOM/IECTPONTEIbHbIE KOMITa-
Huy QUKCUPYIOT criafibl 6oree yeM Ha 10%, TO yKpauHCKOMY PBIHKY HafleATbCA He Ha
4TO. B HBIHENUIHUX YC/IOBUAX YKPAaMHCKMIT aBTOMOOWIBHBIN PBIHOK PasBUBAICA IO
uHepuuy 1 OKTA6pb 2008 I. OBUT IIOCTETHNM MeCALEM C MOKa3aTe/sIMI POCTa. YoKe B
HOs6pe OyzeT 3adMKCHpOBaH Claj MpOfaX, a B Jekabpe OH ele ycyryourcs. B ycmo-
BUAX OTPAHMYEHHOTO KPEAMTOBAHMA CIIPOC HAYHET KOHIIEHTPUPOBATHCA B CTOPOHY
6oee TOCTYITHBIX aBTOMOOWIIEN, HOA KpepuToB cHu3nutcA fo 10-15%. Ilo pesynbra-
TaM OKTs6ps1 2008 I. aBTOKpeANThI 3aHUMaNu y>xe 24%, (B aHBape-uioHe 2008 r. — 46-
52%), mpu aTOM pocT Impogax 6nu1 2% [7]. Ho Kak TONMbKO MaTepuaibHbIE PeCypchl
HacelleHMA UCYEPIIAIOTCA — HACTYNIUT CyIIeCTBEHHBIN CrIaf.

JMTeNnbHOCTD U MOCTIEACTBYA KPU3MCA TPYAHO CIPOTHO3MPOoBaTh. K coxkanenuo,
B YKpauHe CUTYalMI0 MOXXET OKOHYATENbHO UCTIOPTUTh HEOCTOPOXKHOE BMeEIIATeNb-
CTBO IIPABUTE/IbCTBA B PHIHOYHbIE NIpolecchl. Ecm Takoe BMeIIAaTENbCTBO 3aTPOHET
aBTOMOOVIJIBHBIN PBIHOK B KPVM3MCHBII IIePMOJ, — BE/IMUMHY CIIajida B OTPACIU Mpef-
CTaBUTb JOCTATOYHO C/IOXKHO [4].

ITpobneMbl aBTOMOOMIECTPOEHNUA MOYXKHO PelllaThb TONBKO C IPUMEHEHVeM Bceil
COBOKYNHOCTM (OPM U METOJOB TOCYAApPCTBEHHOTO BIMAHUSA — HOPMATMBHO-
IIPaBOBBIX, 9KOHOMMYECKNX, COLMAIbHBIX ¥ OPTaHM3aIMOHHBIX Mep. Heobxommma
CTpaTerys pasBUTISA aBTOMOOWIBHOTO 613Heca B YKparHe, IIOCTeLOBATEIbHBIX KOM-
TIIEKCHBIX MEPOTIPUATHIA 110 €ETO PETYNMPOBAHMUIO.

Takum 06pa3oM, ¢ Lie/lbl0 YAyYLIEHNs [OMOKEHNsI BO BHEIIHETOProBOil cdepe
YKpauHbI U IPeJOTBPALIeHNs PA3BUTUA HETATUBHBIX TeHAEHINIT, B YaCTHOCTK B cde-
Ppe IPOM3BOACTBA U peanns3aly aBTOMOOMIBHON TeXHUKM, HeOOXOAUMO:

— aKTUBU3MPOBATDH ME€PETOBOPHBIN MPOLECC OTHOCUTENBHO CO3JAHMSA 30HbBI CBO-
OO0fHOIT TOProB/IM MeXKAy YKpanHoit 1 EBpomeiickuM coos30M;

— OIpefenuTb HalpaB/leHNUsA NPeJOTBpallieHN HeTaTUBHBIX IOCTENCTBUII BO3-

MOXXHOTO yXyJIIE€HMsI TOPTOBbIX oTHoueHnit ¢ Poccuiickoin q)enepaumeﬁ[ BCIEeACTBUE
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MONIMTU3ALMM YKPAUMHCKO-POCCUICKUX SKOHOMUYECKIX OTHOILIEHMIT;

— obecreYnTh YIPOIIEHHbII MPOLEAYPHBI PEXUM A 9KCIOPTa MPORYKLIMI
OTEYEeCTBEHHOTO MAIIVHOCTPOEHMs, & MMEHHO MPOAYKLMY aBTOMOOWIECTPOEHUS U
CMEXXHBIX OTpacelr;

— 0becIeunTd CO3[aHME CTPYKTYPBI KPEJUTHOTO CORENCTBUS 9KCIOPTA — 3TO
0COOEHHO B)KHO B YC/IOBVAX YXYALICHNS TTONOXeHNsA 6aHKOBCKOTO CeKTOpa YKpauHbI
II0]I BIMSIHVIEM KaK BHYTPEHHIX PasHOIIACHIL, TaK 1 MIPOBOTO (GMHAHCOBOTO KPU3UCA.
JTumepamypa: 1. Qininenxo A.C. InobanvHi dopmu ekoHOMIuH020 PO3BUMKY: icmopis i cyuac-
nicmv. — K.: 3nanns, 2007. — c. 580-588. 2. Baiinwmetin I. TendeHuuu Ha yKpauHcKom puiHke
asmomobunecmpoerust // XKypran «Ixcnepm» — Ne43 (632), 2008. 3. Mearnos A.C. Muposoti
PYIHOK asmomobuneli: cospemeHHble napamempul u kaecmeenHvle cosueu // Bionnemenv uro-
cmpannoil kommepueckoii ungpopmavuu, 2007. 4. Ilnemnes C. CospemenHoe cocmosnHue Muposozo
asmonpoma // XKypuan «9xonomucmy», Nel7, 2008. 5. Cmamucmuunuii wjopiuHux Ykpainu 3a
2007 p. — K., 2008. 6. World Develoment Indicators 2007. — World Bank. - Washington,2007.

7. http://www.autoconsulting.ua/article.php?sind=9949 8. http://www.ukrstat.gov.ua/operativ/-
operativ2008/mp/dopovidx/d092008.pdf
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BJIMAHUE MNPOBOTI0O ®UHAHCOBOIO KPU3UCA
HA BAHKOBCKYIO CUCTEMY YKPAUHDI

XHY um. B.H. Kapasuna
Hayu. pyx.: cm. npen. Casuerxo V.J.

Muposoit ¢punancoBblit Kpusuc 2008 roga yxe HasBaH BTOpoil Bemnkoit ferpeccn-
eif, C/Ie[ilCTBMeM KOTOpOII CTalo MafieHne BceX (DOHIOBBIX PHIHKOB MIpA, MAcCOBbIE
YBOJIbHEHUA JTOfIell ¥ 6aHKPOTCTBO KPYIHeIMX 6aHKOB. V 9T0 Jajeko He Bech Iepe-
YeHb HETaTMBHBIX IIOC/IE[CTBUII KpU3KUCa, KOTOpbIe ellie He yCHenu OKa3aTh IIOJHOTO
BO3JIEVICTBMA HAa SKOHOMUKY CTPaH 110 BCEMY MUPY. Y KpalHa, KaK ¥ CIe[Jl0Ba/Io OXXMIaTh,
TaKOKe II0NIajIa B 9TOT TSDKEJIbIII KPYTOBOPOT, BHIOMPATHCA U3 KOTOPOTO HY>KHO HEMeJ-
neHHo. ITo MpoHyy, cerofHsA Hanbosee MOCTPAfAIN CaMble YCIIeITHbIe OTPACTM YKPanH-
CKOJI 9KOHOMMKIL: TOPHO-MeTaJUTypritdecKast IPOMBIILICHHOCTb 1 GAHKOBCKIIT CEKTOP.

Lenvto cmamovu ABNAETCA MCCTE[OBaHNE BIVAHNA MUPOBOTO GUHAHCOBOTO KpU-
3Uca Ha GAaHKOBCKYIO CUCTeMY YKpauHbI J OIIpefie/ieH)e IIepPCIIeKTUB [a/lbHeilIIero
BBIXO/Ia U3 KPU3NCA U BOCCTAHOB/IEHS IVIATE)XKECIIOCOOHOCTI YKPAMHCKIX GAHKOB.

Pesynomamol. VIMeHHO ¢ 6aHKOB BCe U Ha4a/moch. BomHa MupoBoro kpusuca 6pia
3aIylieHa 6aHKPOTCTBOM OJHOTO 13 CTOJIOB (uHaHCcoBoI cuctembl CIIIA, KpymHeri-

mero 6anka Lehman Brothers, kanuranusanms KoToporo cocrasisiia 640 MIpH. KO
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CIIA. 3a 2008 rog ero akumm nogeureBenyu Gonee 4em Ha 94%, IpudeM IOIOBMHA
CTOMMOCTY LieHHBIX OyMar Obl1a OTepsiHa 3a OffHY HefieNto CeHTA0ps [3].

ITox BnAusHMEM MUPOBOTO (GMHAHCOBOTO KPM3NUCA SKOHOMUKA YKpPauHbI EPEKN-
BaeT eflBa /M He caMoe 6O/IbIIoe MCIBITAHNE 33 CBOIO MCTOPMIO, IIPY 3TOM Cepbe3HbIe
IOTPSICEHMsT OXKMAAIOT IPAKTUIECKM BCe ee OTpaciyu. YKpauHCKue GaHKHU IIOYTH Ipe-
KpaTWIM KPeIUTOBAaHVE PEabHOTO CeKTOpa SKOHOMMKN, YTO BBIHYKJAeT KOMIIaHMI
CBOpAuMBaTh VIHBECTUI[VIOHHbIE IIPOTPaMMbl. BaHKM CTOAT B caMOM Hadasle LeMOYKIL.
Ecnu B3ATb CTPOMUTENBCTBO, TO COKpAlljeHVe ero KPeANTOBaHUA OaHKaMy HEMUHYEMO
3aTPOHET HOJOTPAC/Ib CTPOUTETIbHBIX MAaTEPUAIOB, a 3aTeM TPAHCIOPT M MALIMHO-
crpoeHre. VIMEHHO TIOTOMY INpefIpUHATbIE PYKOBOACTBOM TOCY[apcTBa Mepbl Ha-
IpaB/IeHbl B IEPBYIO OYepefib Ha BOCCTAHOBJICHME >KMU3HECIIOCOOHOCTH YKPAMHCKMX
6ankoB. Ha 9710 6bl/Iyt HaIpaB/IeHbI CO3aHMe CTAOMIN3ALOHHOTO (OHMA, TPOEKpaT-
Hoe yBemueHre PoHa rapaHTUPOBaHNUA BKIafoB (1o 150 Thic. rpH.) 1 Kpeaur MBO.
Ho moMoxeT /i1 9T0 YKpanHCKMM OGaHKaM, ZOCTYII KOTOPBIX Ha MeXXAYHAPOJHbIE PBIH-
KI KaIlMTajIa CETOfIHA 3aKPbIT, OCTAETCS MO, BOIIPOCOM. B OKTsAOpe Tpu BeRyIIMX MEX-
[yHapOJHbIX PENITMHIOBLIX areHTCTBa, Standard&Poor’s, Moody’s n Fitch, yxymmmmn
PEITMHIY WM TIPOTHO3BI YKPaMHCKUX 3aeMINUKOB. ITocnenHee, K IpuUMepy, TOHU3MIO
IO/ITOCPOYHbIE PEHTUHTY YKPAMHBI IO JOITOBBIM 0053aTeNbCTBAM B MHOCTPAHHOI 1
HalMOHA/IbHOI BamoTe ¢ «BB-» mo «B+», a Takke CHU3U/IO JJOITOCPOYHbIE PETUHIU
medonTa SMUTEHTa U PENTHMHIM NOAKEPXKKM «YKpCubbanka», «YKpcoubaHKa»,
«IIpaBakc-6anka», «IIpokpenurbanka», «BTB Banka», «CBembanka», «Omag6ankar,
«YKpakcuMbaHKa», 6aHka «Popym». Bomee OCTalbHBIX OBUIM CHIDKEHBI PENTUHTU
«Poposip Banka» u 6anka «Hagpa» u3-3a TOTO, YTO OHM CTOIKHY/INCH C IPObIeMaMu
medunyuta mukByupHOCTH. ITo MHeHMmIo Fitch, B ykpanHckoil 6aHKOBCKOIT cucTeMe Hay-
6oree BBICOKMM KPAaTKOCPOYHBIM PYICKaM IOfIBEP>KEHBI B OCHOBHOM CpelHNe U He-
6ornplune o pasMepy puHydpexneHus [2].

ITpobremMaM yKpaMHCKUM GaHKaM FOOAB/IAET 1 TO, YTO 10 BHEIIHUM 0053aTeNbCT-
BaM OTe4YeCTBEHHbIe GAHKM JIOJDKHBI IOTacuTh oKono 3,2 mupp. mon. CIITA. Camblit
OOBIIION ITATEXX MPEfCTONUT CHeMaTb «YKPCOLOaHKY», KOTOPOMY NpPUAETCs BbIIUIA-
TUTD B iekabpe atoro roga MatepuHckoit UniCredit Group, a Taxoxe 6ankam Calyon n
BayernLB 250 mnn. gon. CIIA. IlpaBnenne 6aHka HajeeTcst peMHAHCUPOBATDH Kpe-
mut. B yactHOCTH, 16 OKTAOPA Apy>KecTBeHHBbII Bank Austria pemm BbimennTh «YK-
pcon6aHKy» TpaHII B 06beMe 90 M/IH. JO/IAPOB, a B IIPOLITIOM MeCslle IIPefOCTaBII
emy 270 MJIH. JOZI/IApOB Ha ceMb jieT 1of 8,37% romoBbix. Elne ofyH KpyIHbBIA JOMX-

HUK — «Paiiddaitsen Bank ABanb», KOTOpOMY IpencTOUT BepHYTh 200 MIIH. HOJUIa-
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pos xoncoprmymy Bank of Tokyo-Mitsubishi UF], BayernLB, HSBC u Intesa Sanpaolo
KO KOHLAa HOs6psA. BaHK yxe mOMydmn HOAMEpP>KKY MartepuHckoro Raiffeisen
International Ha cymmy 180 MyH. Bomtapos [2].

ITomydenne YkpanHoit kpeguta stand-by or MB® Ha obmryto cymmy okono 16,5
miapa. pon. CIIA mpusBaHO HENOCPENCTBEHHO IOBIMATb Ha KPEJUTHYIO HOMUTUKY
YKPaMHCKUX 6aHKOB. 3aeM stand-by mpepHasHaueH I yperyIMpoBaHMA IIPoOIeM C
IUTATEe>KHBIM 6a/laHCOM U obecIiednBaeT YKpauHe IONydeHMEe O4epefHbIX TpaHIIeil
IIpU COOMIONEHNY BBIIBUHYTHIX YCIOBMIL. VI ec/u JaHHbIA KPeJuT, BO3MOXKHO, U I0-
MO>eET NIPeflOTBPaTUTh BO3MOXKHBIE 6AHKPOTCTBA YKPAaMHCKUX 6aHKOB, HO BOT B JIOJ-
TOCPOYHOII TIePCTIeKTVBE OH MOYKET IPUBECTV YKPAMHCKYI0 9KOHOMUKY K pellecCcui 1
KPUBNCY TUKBUFHOCTH, IIOCKOJIbKY COOTBeTCTBMe TpeboBanuit MB® k peanusam ykpa-
MHCKOJI 9KOHOMMKM CTaBATCA 10j, coMHeHMe. B yactHoct, MB® tpebyer peduunra
cyeTa TeKyIVX oIlepanuii He 6omee 1-2% ot BBII, yxxecTountb 6aHKOBCKMIT Hafi30p,
meduuuta 6romKera He 6oee 1% BBII B 2008 roxy u 6esgeduunTHsbii 610mKer B 2009
TOfy, IIOBBICUTD YPOBEHb (PMCKATBHOTO JaB/ieHus [2].
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B [ ey HAR OHBTE )65 ePERL JIEE AT NIKaTa

s 1 CAITAX HMIIOPTa DyayIIero meproga
Puc. 1. Mexxpynapopssle pesepsbl HBY [1].

Ho Ha camoM fere 9Tu TpebOBaHMA MOTYT TONMbKO MPUBECTU YKPAUHY K IPOLUK-
JINMYECKOVl KOHOMMYECKOI IONMUTHMKE M TONBKO YCYTyOMTb IIOCTEHCTBUA KpU3NCA.
Bezlb Kak MO>KHO CETOHS COKpAIaTh OIO/PKETHbIE PACXOMbI, KOTZIa U3BECTHO, YTO IO-
CylapCTBeHHbIE 3aKa3bl, PaCXOfIbl TOCOIOMKETHMKOB U IIPeflOCTaB/IeHMe TOCyHapCT-
BEHHBIX TAPAHTUII Ha PeaNnM3aliIi0 MHBECTUIMOHHBIX IPOEKTOB B NPENBEPUU deM-
nnoHata 1o ¢yréony EBpo-2012 HO3BONAT 0XXMBUTb BHYTPEHHUII CIIPOC 11 He JOIyC-

TUTD CIIala B 9KOHOMMUKE. VImeHHo POCT roCyJapCTBEHHDbIX 3aKa30B Ha CTPOUTEIbCTBO
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IOpOr, MOCTOB U Ipourx o6bekToB mHppactpykrypsl momor CIIA B cBoe Bpems
BbI/ITY 13 Benukoit genpeccun. K Tomy xe, 16,5 MIpJ,. 07, IPEROCTABNAAIOTCA YKpan-
He He Cpasy, a TPaHIIaMI B OKOJIO 2 MJIPJ. JOJI. B KBapTaJl, i €CIU 3Ty CyMMY PaBHO-
MEPHO paclpefieluTh Ha TPU MeCALd, TO CyMMa MHTEPBEHLMI cocTaBuT 20-40 MIIH.
IOJUIapOB B JIeHb, a TaKye CPefCTBa BPSIf MU MOIYT CePbe3HO MOBIUATH HA CTAOM/Ib-
HOCTb BaJIOTHOTO KyPCa M BBIPABHATD IUIATEKHBIII 0alaHC, IIOCKOBbKY PBIHOK MX II0-
IpocTy He 3aMeTHT. Jla 1 ocraeTcs He ACHBIM TO, modemy HBY He MoxeT Bocmonbso-
BaTbCA CBOMMM 30/I0TOBA/IIOTHBIMM pe3epBaMy, KOTOPbIe COCTaBIAKT 37,5 MIPJ,. O
CIIA (puc. 1), a BMECTO 3TOTO COITALIAETCA B3ATb KPEAUT, KOTOPBI M3-3a OTMEHBI
BAJIIOTHOTO KOPUJ0pa MOXXET IPUBECTH K [ieBalbBaLlM/ TPUBHM.

Bo1goovi. HeiHelHee GpUHAHCOBOE COCTOSIHME YKPAMHCKMX OAHKOB MO3BOJLAET TO-
BOPUTD O TOM, YTO OHM CIIOCOOHBI BBIIIOJIHUTD CBOM 00s13aTebCTBA II0 BHEIIHMM 3a-
uMcTBoBaHMAM U B 2008-M, 1 B 2009 rogy. OgHaKo 9TO BO3MOXXHO JIMIIb IIPY OFHOM
BaKHEIIIEM YC/IOBMIL: €C/Ii GaHKOBCKME JOMKHUKM GyfyT ZOOPOCOBECTHO IIOrallaTh
KpenuThl. MeXJy TeM CIlaji Ha MUPOBBIX CBIPbEBBIX PBIHKAX, PE3KO€ yMEeHbIIEeHNe
UMIIOPTA U3-3a Y>KE€CTOYEHMs Ba/JTIOTHOTO PETyIMPOBaHMA U TpAylLlee CHIDKEHME pe-
QIbHBIX JIOXOJ0B HACETIeHUA MOTYT IOfi0pBaTh GMHAHCOBOE COCTOSHME BCEX KIIIOYe-
BBIX K/IMEHTOB YKPAaMHCKUX 6AHKOB — MMIIOPTEPOB, 9KCIIOPTEPOB, MPeAIPISATUIL TOP-
TOBIIM VI Hace/leHNs. 3a MOC/IefHNe TOfbl B CTPaHe CMEHWIACh MOJIe/Tb SKOHOMIYECKO-
ro pocTa: ecnu 1o 2005-ro 9KOHOMMKA pasBMBanach 3a CYET BBOJIa B 9KCIUTyaTalLMIO
MOIITHOCTe, IpocTanBaoIux co BpeMeH Coerckoro Corosa, TO, HauMHAA C I103a-
TIPOIJIOTO TOfia, IO/béM B OCHOBHOM OCHOBBIBAJICA Ha CTPEMUTETbHOM PacHIMPEHNN
ee kpeguroBaHusa. Ounancobnt kKpmanc B CIIA, EBpone n Poccuy modtn 3akpuin
OTEYeCTBEHHBIM 0aHKaM NOCTYN K TPafAMIMOHHBIM MCTOYHMKAM (DMHAHCUPOBAHMAL
OgpHoit u3 peanbHbIx anbTepHatyB EBpome 1 CIIA MoxerT cTaTh obpalieHne 3a Kpe-
mutamu Ha Bocrok. [lo cux mop Hamm 6aHKM He KPeUTOBANINCh B CTPaHAX A3uM WK
ITepcupckoro 3anmpa, OFHAKO Ceif9ac MMEHHO OHM MEHbIIE BCEX IOCTPaflaii OT Kpu-
31Ca ¥, COOTBETCTBEHHO, IMEIOT CBOOOJIHBIE CPEfICTBA.

TTumepamypa: 1.http://www.bank.gov.ua/ — opuyuanvroii caiim HBY  2.http://www.expert.ua/

— ounuanvroii caiim xypuana «dxcnepm»  3.http://www.korrespondent.net/ — odpuyuanvruiii
caiim sypHana «Koppecnonoenmy»

3k 3k
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VIK 339.9
F'puroposa J1.W., Jlykawuna A.B.
TEOPETUYECKUE ACNEKTbl ®OPMUPOBAHUA
MEXAYHAPOOAHOIO TEXHONOMNM4YECKOIo O6MEHA

XHY um. B.H. Kapasuna
Llenbio faHHOI PabOTHI AB/SIETCS PACCMOTPEHIE S9KOHOMIYECKOI] 11e/1ecO006pasHo-

CTM 0OMeHa TeXHOJIOTHI, CTPYKTYPbI MeX/JYHaPOJHOTO TEXHOJIOTMIECKOTo 0OMeHa 1
OTIpefleUTh PONb Y KpauHbI B HEM.

MeX/TyHapOIHbI/ TEXHOTIOTMYEeCKIIT 0OMEH — 3TO COBOKYITHOCTb S9KOHOMMYECKIX
OTHOIIEHMI MeX/[y MHOCTPAaHHBIMM KOHTpAareHTaMM IO NOBOJIY MCIIOTIb30BaHMA pe-
3y/IbTAaTOB HAYYHO-TEXHIYECKOI HeATeNTbHOCTH, VIMEIOIUX HAYIHYIO U MPAKTIIECKYIO
LeHHOCTH [1]. ITox moHATHEM MeXAYHapOZHOTO TEXHONOTMYECKOro 0OMeHa B LIMPO-
KOM CMBICIE TIOfipa3yMeBaeTcsl IPOHMKHOBEHME TO0BIX HAyYHO-TEXHUYIECKIX 3HAaHMIT
1 06MeH IPOM3BOACTBEHHBIM OIIBITOM MEX[y CTPaHaMIH, a B Y3KOM — Iepefaya Hay4-
HO-TEXHMYECKNX 3HAHUI U OMBITA, OTHOCAIMMXCA K BOCIHPOM3BOJACTBY KOHKPETHBIX
TEXHOJIOTMYECKUX MPOIIECCOB.

MupoBoIt pBIHOK TEXHOJIOIII IPECTAB/LIET COOOI CUCTEMY 9KOHOMIIECKUX OT-
HoueHuiT B cepe 0oOMeHa HAyYHO-TEXHUYECKVMI 3HAHMAMY, KOTOPbIe MOTYT ObITh
IIpefICTaB/IeHbl KaK B MaTepMaIbHOM, TaK M He HeMaTepuaabHOM Bupe. Cybbekramu
MHIPOBOTO PBIHKA TEXHOJOTWI BBLICTYIAIOT TOCYHAPCTBEHHbIE CTPYKTYpPBI, HAyIHO-
MCCTIeIOBAaTeNbCKIE MHCTUTYTBl M 0Opa3oBaTe/lbHbIE YUPEXAEHMs, IPOMBIIIICHHbIE
KOMIIaHUM U MeJIKVie€ MHHOBAI[MOHHBIE (pUpMBL, a TaloKe QUsMYecKre Mnua — y4EHble
U CTHIEIVaNMUCTBL.

OCHOBHBIMN areHTaMV Ha MEXIyHapOJHOM pBbIHKe TexHoyorui Beictymaor THK,
T.K. KpynHble 3atpaTbl Ha HVIOKP MoryT cebe mo3BOMNTD MMUIIb KPyHIHETIIe KOMIa-
HUY, TeM 60JIee YTO U BHEPEHIEe COBPEMEHHBIX, OOBITHO TEXHUIECKI CIOKHBIX HOBO-
BBefleHMit TpebyeT 6onpumx Kamuranosnoxenuit. THK, kak 0cHOBHOII areHT o6MeHa
TEXHOJIOTUAMY, BlIafieeT Oonee 4/5 MaTEHTOB Ha HOBYIO TEXHOJIOTHIO. B TO e Bpems He
MeHee 1/3 MMPOBOTO TeXHOJIOTMYECKOTO 0OMeHa IIPUXOAMUTCA Ha BHYTPUQUpPMEHHbII
tpaHcoept Texuonormy THK, KOTOpBIT MCHOIB3yeTCsT MMM /ISl IPOHMKHOBEHMS Ha
HOBbI€ PBIHKM WIIN JISL YYPEXKAEHIA COOCTBEHHBIX IOUePHUX QUPM.

O6DbekTaMyt MMPOBOTO PBIHKA TEXHOJIOTWIl SIB/SIIOTCA Pe3y/IbTAaThl MHTEIEKTY-
IBHOIL IeATe/IbHOCTU B MaTepMa/bHOM (pa3luyHble arperarbl, 000pyfoBaHue, HCT-
PYMEHTBI, TeXHOJIOTMYeCKIe IHUM 1 [ip.) M HeMaTepHasbHOII (MHpopMalys, pasnind-

HOro poga TEXHMYIECKaA JOKYMEHTalVA, 3HaHNA, HpOMSBOJICTBeHHbII?[ OHbIT) q)opMax.
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MupoBoii PHIHOK TEXHOJIOTMIl MMeeT CIenn(pUYecKyl0 HOPMAaTHBHO-IIPaBOBYIO
6a3y cBoero GyHKIMOHMPOBaHUA — MeX/yHapOIHBI KOJEKC MOBefieHNsA B 06/1acTu
nepefiayyl TEXHOJIOTUIL; a TaK)Ke TaKyue MeXXIyHapOJiHble OPTaHbl PeryIMPOBaHN, KaK
Cornanrenne BcemypHOI TOProBoii OpraHM3aIiy MO acCleKTaM IpaB Ha MHTENIeKTy-
anpHylo cobcrBenHocTs (TPUIIC), Komurer mo mepegade Texnomorun Kondepenryn
OOH no Toprosne u passutuio (IOHKTA]I), BcemupHas opraHusaiys MHTEIEKTY-
anpHOI cobctBeHOCTN (BOVIC), KOOpAMHAIIMOHHBII KOMUTET 110 KOHTPOJIIO 32 9KC-
moprom (KOKOM), CoBemjaHye CHenyanucTOB MO 0€30IaCHOCTM ¥ TEXHOTOTUM
(CTEM).

OcCHOBHbIE HPEANOChUIKM, 00YCTOBMBIIMMU OypHOE pa3BUTUE MEXLYHAPOJTHOTO
0OMeHa TeXHOJIOTUAMIM:

— Ha YpOBHE CTPaHBI — 3TO HEPaBHOMEPHOCTb Pa3BUTUA CTPAH MMUPOBOTO XO-
35JICTBa B HAyYHO-TEXHMYECKOI cepe, 4TO MOXKET OBITh CBA3AHO C HEOCTATOYHBIM
obpemoM 3arpar Ha HVIOKP B HEKOTOPBIX CTpaHaxX U C pasandueM Lie/eil UX IpyuMe-
HEHUs.

— Ha ypOBHe IPeNNPUATHIL IPMOOPETeHIe TeXHOIOTNI CIIOCOOCTBYET peleHNI0
KOHKPETHBIX 9KOHOMIWYECKMX 1 HaYYHO-TEXHUIECKMX NPOOIIeM; TIPEOTOIEHNIO Y30CTI
HayYHO-TEeXHMYECKOIl 6asbl, HeJOCTAaTKa MPOM3BOLCTBEHHBIX MOLIHOCTEH U APYIUX
PecypcoB; TIOTYYEHII0 HOBBIX CTPAaTETMIeCKNX BO3MOXKHOCTEl B Pa3BUTHUIL.

OKOHOMMYECKas L[eNeCO0OPasHOCTb IKCIOPTA TEXHOIOTUIM OOBIACHACTCA TEM, UTO
9TO: MCTOYHUK IIOJydeHMA JOXOHOB; popMa GOpbOBI 3a TOBApHDIN PLIHOK; CIIOCOO
0060JITN TIPO6IEMBI 3KCIIOPTa COOTBETCTBYIOIETO TOBApa; CIOCO0 YCTaHOBIEHM KOH-
TPOJIA Haf, 3apyOeXKHOI pMUPMOIl Yepes TaKue yCIOBMA TULEH3MOHHOTO COITIAIIeHN,
KaK 06beM IPOM3BOJCTBA, YYacTye B IPUOBIIAX M T.IL BO3MOXKHOCTb JOCTYIA K ApY-
TOJl TEXHOIOTUM Uepe3 «IIePeKpecTHOe JMIEH3MPOBAHIEe»; BO3MOXHOCTb 6ojiee ad-
(beKTUBHOTO COBEPLICHCTBOBAHNMSA OO'bEKTA INLIEH3UM C YYaCTIeM HOKYIaTeA U T.J.

IKOHOMMYECKAS 1[e7IeCO0OPA3HOCTD MMIIOPTA TEXHONOTUY OOBACHAETCS TEM, YTO
3TO: JJOCTYII K HOBIIECTBAM BBICOKOTO TE€XHUYECKOTO YPOBHA; CPEICTBO 9KOHOMMM
sarpar Ha HVMOKP; cpencTBo yMeHblIeHUs BaaIOTHBIX PAacXOflOB Ha TOBApHBINl MM-
opT; obecredeHne MCIOMb30BAHMA HAIMOHA/IBHOIO KaIMTana M pabodeil CUIIbL; yc-
JIOBUe pacUIMpPEeHNs 3KCIIOPTa MPOAYKLNUM, BBITYCKaeMOIl II0 3apyOe>KHbIM TeXHOTIO-
IVIAM; TAPAaHTHUA OCBOEHNA MTPOYKTAa VM IpOIiecca PV IOMOIIY MTPOJIaBIa 1 T.J.

OCHOBHBIMU IIeHTPaM¥, I7ie CKOHLIEHTPMPOBaHbI MUPOBbIE TEXHONOTMYECKNE pe-
cypenl spiatorcsa CIIA, SInonus u crpanbl 3anmafHoi EBponbl (B 4aCTHOCTY 4IeHBI

EC) O,IIHaKO B I1IOCIEMHEE BPEMA CTPEMUTEIPHO YBEAINYINBAETCA KOIMYECTBO HAYYHO-
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TEXHUYECKIX PaOOTHUKOB U YKPEIUIAIOTCS MO3SUIUM B 00/IACTH BBICOKMX TE€XHOIOTHII
CTpaH, KOTOpble paHbllle CYNTAMICh CTPAaHAMM «TPETHETO MUPa».

MupoBOIi PHIHOK TEXHOIOTUIA MOYKHO IIOIpas/ie/INTh Ha 4 CerMeHTa:

1) PBIHOK ITaTEHTOB U JINLIEH3UIA;

2) pbIHOK HayKO- ¥ TEXHOJIOTMYECKU-eMKOJ IIPOYKIIVN;

3) PBIHOK BBICOKOTEXHO/IOTMYHOTO KAIINTAaNa;

4) pPIHOK HayYHO-TEXHIYIECKUX CIIenanucros [1].

Ha npomplIlzIeHHO pasBUThbIE CTPAHBI MPUXOAUTCA OKOMO 90% MMPOBOTO phIHKA
TEXHONIOTUM, B T.4. 6omee 60% mpuxoputcs Ha ClIA, Snonuio, Bennko6puranuio,
T'epmannio n @pannuro. bonblnasg 9acTb TOProBIN MNUIEH3UAMI IPUXOAUTCA Ha CTIe-
OyollMe OTpaciy: 37eKTPOTeXHUYeCKas U 37IeKTPOHHAA IPOMBILIZIEHHOCTD — 19%,
ob1jee MammHOCTpOeHNMe — 18%; XyMudeckast IPOMBIINUIEHHOCTs — 17,4%, TpaHc-
HOPTHOE MalIMHOCTpoeHne — 10,2% Bcero o6beMa KOMMEPUeCKMX ONepariuil.

MupoBoii peiHOK TexHonmoruit B 2007 roay onenusanca B 2660 mnpg. gon. CIIA.
Han6onpiunmit cerMeHT — PbIHOK o6opymoBanus — coctaBua 2300 mnpp. o CIIIA,
PBIHOK JIMIIEH3MI, MATEHTOB M PBIHOK HAaYYHO-TEXHMYECKUX YCIYT COCTABUIN COOT-
BeTcTBeHHO 77 1 205 Mipp. gorn. CIIA [3].

Hanbosnee nyHAMUYHBIM SIBJISIETCS PHIHOK JIMI[EH3MII M IIATEHTOB C €XETOZHBIM
poctoM okomo 10%. Bepymumm skcrmoprepaMu ¥ MMIIOpTepaMy pbIHKA MVIIEH3UIA 1
[IATEHTOB SIB/ISIIOTCS TIPOMBILITIEHHO Pa3BUTbIE CTPAHBI, 6€3yCIOBHBIM TUEPOM CPERN
koTopeix BeicTymatoT CIIIA, cnopt koTopnix coctasun B 2007 rony 44,1 miupp. mor.
CIIA, nmn noutn 60%, Ha BTOPOM ¥ TpeTbeM MecTaX fInoHmsA m AHITINA, COOTBETCT-
BEHHO: 9KCopT —,4 MipA. foi. CIITA (14%) u 7,7 mapg. gon. CIIA (10,55%) [3].

PBIHOK Hay4HO-TEXHMYECKUX YCIyT TaKXKe MMeeT TeHfeHIuu pocra (okomo 7%
eXKErofHbIil poct). Bemymumu sxcnoprepamm sToro poiaka B 2007 rogy 6summ: CIITA
— 55,3 mipa. pon. (33%), Aurmus — 35,3 mupa. gon. CHIA (21%), Tepmannsa — 31,7
miapg. gon. CIIA (19%), @panumsa — 21,0 mapa. gon. CHIA (12,35%), SAmnonus 19,7
mipg. fon. CIIA (11,6%), u Vtanus — 15,7 mupga. gon. CIIA (9%) [3].

B crpykType pbIHKa 060pyZOBaHMsI IEPBEHCTBO MPUHAAIEKUT ['epMaHui, ee 9Kc-
mopT cocraBui B 2007 roxy 13,74%, wnn 314,23 mapp. gon. CIIA, Ha BTOpOoM MecTe
CIIA — 13,44%, umu 307,44 mupp. pon. CHIA, Ha TperbeM Amonua — 12,17%, wmm
278,46 mupp. mon. CIIA. Ha ux momo npuxoputcs moutu 40% BCero MUpPOBOTO 9KC-
nopra [3].

CoXpaHAIOTCA YHUKATBbHO BBICOKAsA KOHIIEHTpaIMA HAyYHO-TEXHMYECKUX pecyp-

COB B Y3KOM KpYTY pasBuThIX ctpan: 40% npunagnexut CIIA, 30% — Anonun, 13%
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— Tepmanun [3]. lo/st YKpanuHsl B MMPOBOM 00'beMe TOPTOB/IM HAYKOEMKOIT IIPOIYK-
11el He3HaYMTeNbHa 1 cocTaBisieT 0Komo 0,1% [4]. 3o cBsisaHO co CMabbIM pa3BUTH-
eM VT-pbiHKa YKpanHbl, KOTOPbIif B OCHOBHOM IIpE/ICTaB/IeH TeeKOMMYHMKAILIMOH-
HBIM CEKTOPOM, OPMEHTMPOBAaHHBIM Ha IIPEJOCTABJIEHME YCIYI HACEIEHUIO M Majio
MCIOb3YIOLEMCS B IPOMBILIJIEHHOM CEKTOpe.

ITo HauleMy MHEHWIO, YKPalHCKIM KOMIIaHMSAM LieJIeCO00pasHO OPMEHTUPOBATHCA
Ha ayTCOPCMHTOBYIO MOJI€/Ib ¥ Y4aCTBOBaTb B KayeCTBe CTPYKTYPHBIX IOZpa3/ie/IeHni
B KpynHBIX JIT-KOMIIAaHMAX PasBUTHIX CTPAH MMPA, AKTMBHO Pa3BUBAIOIINX BBICOKNE
(B T.4. MHPOPMALIVIOHHBIE) TEXHOIOTMA.
JTumepamypa: 1. Qomuues B.JI. Mexodynapoonas mopeoens. — M.: UHOPA-M, 2001. 2. Kupees
A.H. MesxoyHnapoonas skoHomuxa. B 2-x u. — 4. 1. — M.: Mex#dynapoonvie omHoutenus, 1998.

3. http://www.wto.org — Bcemupnas mopzoeas opeanusayus (WTO) 4. http://www.ukrstat.-
gov.ua — [lepicasrutl komimem cmamucmuxu Ykpainu

3% 3k 3%

YK 339.56 (477: 450)

F'puroposa J1.l, Merpywosa A1.B.
TOPTIBEJIbHI BIAHOCUHW YKPATHU TA ITANII

XHY imeni B.H.Kapasina
Possurok criBpobiTHMIITBAa MK YKpaiHoio Ta ITami€lo, fika € OJHUM 3 HaifOibII

BIIMBOBMX YIEHIB CBiTOBOTO CIiBTOBapMCTBA, 4leHOM «Bemmkoi BiciMkm» Ta €Bpo-
IEVICBKOTO COI03Y, @ TAKOXK IPOMICIOBO PO3BIHEHOIO JeP>KaBoIo, € BX/IMBYUM (ak-
TOPOM 3aKpilUIeHHs MDKHApOAHMX MO3MILill Haloi KpaiHW, 0COOIMBO, B KOHTEKCTI
€BPOIIEIICbKOI Ta €BPOATIAaHTUYHOI iHTerparii.

MeTo10 JTaHOTO [OCTI/I)XEHHA € aHajli3 TOPriBeJIbHUX BiTHOCMH MDK YKpaiHOIO Ta
ITamiero Ta BM3HAYEHHA MEPCHEKTUB PO3BUTKY MDK[EP>KaBHOTO €KOHOMIYHOTO CIIiB-
pobiTHUIITBA.

ITamisi € ofHMM 3 OCHOBHMX 30BHIIIHbOEKOHOMIYHMX IapTHepiB YKpainm i 3a
o6’emamu TOpriB/i 3aiiMae fApyre Micue ceper KpaiH 3aximHoi €spomu. IIposigHumu
¢dopmamy CriBpOOITHUIITBA MK KpalHaMML € TOPTiB/Ls, iHBeCTUIITHA isUIBHICTD 1 TexHi-
4Ha JoroMora. 3apas Itais IpomoBXye HafaBaTy BCe OLIbIIOT yBaru po3BUTKY BOCTO-
POHHIX BiTHOCMH 3 HaIlIO0 KpaiHOI0, B TOMY YMC/I i Ha perioHanbHOMY piBHIi. Tak, 30k-
peMa, o0’€HaHHS TOPrOBe/IBHMX IIA/MAT iTajiiicbkoi obmacti Jlombappis BKIHOYMIO
Ykpainy 1o nepeniky npiopuTeTHUX KpaiH /I PO3BUTKY TOPTOBETbHMX BiJHOCHH.

Itasis Bu3Haa HesalmeXXHicTb YKpainu 28 rpynus 1991 p. i Bxe y 6epesni 1992 p.

6yno Bigkpuro ii moconbctBo B Knei. Ha mouatky TpaBHsa 1995 p. 6yB migmmcaHmit
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Mbxpaep>xaHuit Jlorosip mpo mpyx6y i cmiBpobitHuurso. Takox Bimbymocs mimmm-
CaHHSA YTOJ| PO B3aEMHMI 3aXVCT iHBECTMIIiJi Ta IPO MOBITPAHE CIOMYYEHHA MiX
oboma xpainamu. Kpaiuu foMOBMIICS PO 3acHyBaHHs YKpaiHcbKo-ITamificbkoi Pagu
€KOHOMIYHOTO, MPOMMUCIOBOrO i ¢iHaHcoBoro cmiBpobiTHMiTBa. OO6MABI CTOPOHU
HaJIal0Th IIPIOPUTETHOTO 3HAYEHHS CIIBIIPAlli B ralysi eHepreTUKu, TPAaHCIOPTY, Tejle-
KOMyHiKalii. PosBuBa€eTbcsA GaHKiBCbKe CIIBPOOITHMLTBO 3 ITami€ro: K pe3ynpTaT —
AKTMBHMII [IPOLIeC CTBOPEHHS iTaniitchKoio 6aHKiBchKoo rpymnoo UniCredito posppi-
6HoI ciTKu B YKpaiHi.

Cepep xpain 3axignoi €sponu ITania — gpyruit TOpropenbHMIT TapTHEP YKpaiHu
micna Himewunnn. JIMHamika yKpaiHO-iTaliliCbKOTO €eKCIIOPTy Ta iMIIOPTYy TOBapiB

IpefcTaBieHa Ha puc 1.
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Tuc.aon

Puc. 1. 30BHilHA TOpriBa TOBapamy Mix YkpaiHoto Ta Itaniero [3a ganumn 3].

3rifHO HpeAcTaB/IeHNX AAaHMX 3a OCTaHHI 7 POKIB CIIOCTEpIraeTbcsi TeHAEHIis 36i-
JIbIIEHHA 5K IMIOPTY, TaK i eKCIopTy ToBapiB, 00yMOB/IeHa 6/IbII TiICHUM CHiBpOOiT-
HMITBOM MiX KpaiHamu. Ha puc. 1 Mu 6aummo IepeBuIeHHA BapTiCHUX 06CATIB eKc-
HOPTY HaJ, iMIOPTOM (IO3UTUBHE TOPriBe/NbHE Ca/lbAo JIA YKpaiHu), IpOTe HeraTyB-
HVM SIBUIIEM Y CIIBPOOITHUITBI € IepeBakaHHA CUPOBMHHOI IMPOAYKLIl B eKCIIOPTi
YKpaiHChbKUX TOBapiB [0 ITajii, a B iMIOPTI — MPOMUCIOBOI MpOAyKLii. Itamia 3aKy-
noBye B YKpaiHi IepeBaKHO YaByH, IIKipy, MiHepanbHi f06puBa; a YKpaiHa B Itamii
IepeBa’KHO 06/IafHAHHA Ta IVIACTMACHL.

Ha mam mornap, Ha mofanbIunii pO3BUTOK YKPaiHChKO-iTalifiICbKMX TOPTiBeTbHIX
Ta eKOHOMIYHMX 3B’SI3KiB y Mail0yTHbOMY OyIyTb BIUIMBATY HACTYIHi akTOpM: pO3-
BUTOK KOH IOHKTYPU CBiTOBOI €KOHOMiKM; €EKOHOMIUHMII CTaH 000X KpaiH; IIpOBeNeHH A
CIIPUATINBUX [/ YKpaiHChKOI eKOHOMiKM pedOpM Ta 3aKOHOZABUMX 3MiH; ITOHAsIb-

i pO3BUTOK EBPOIENICHKOTO COI03y Ta BiTHOCKH MiX YKpainomo ta €C Ta iH.
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OpHMM 3 NpiOPUTETHUX 3aBJjaHb TOPTiBeIbHO-€KOHOMIUYHOTO CHiBPOOITHULITBA €
3abesneyeHHs], IPMHAMHI, YaCTKOBOI IepeopieHTaNil Ha yKpaiHChKuit puHOK. Heo6-
XijHe TaKOXX MOJA/IbIlle BHECEHH: MOSUTUBHUX 1A YKpPaiHy 3MiH y 30BHIIIHbOTOPTO-
BeJIbHY IOMITUKY, OCKIIbKYM OCTaHHIM YacoM Ha iTajlificbkoMy pMHKY HapiBHi 3 TOBap-
HVMJ TTO3ULIIAMM CHPOBVHM 3 IBI/IACh TAKOX KiHI[eBa IPOMIC/IOBA IPOAYKIList YKpai-
HCBKOTO ITOXO/PKEHHsA, 30KpeMa, IPOMMCTIOBe 00/IaHaHHA 1A XiMiYHOI IPOMMCIIOBO-
cti, XimMivHi f06pMBa, LleMeHT, KOHCEPBOBaHi 0BOYi Ta PPYKTH.

JIBocTOpOHHI cTOCYyHKM MiX ITamiero Ta YKpaiHOIO OL[iHIOIOTbCA IO3UTUBHO: 3ara-
JIBHUIT TOBap0ooObir MiX KpaiHamu repeBuuius B 2007 p. 4,5 MIpJ. ZOJL., HAa YKPAIHCbKIil
TepUTOPii 3apeecTpoBaHo MoHay 250 MiTPMEMCTBA 3 IPAMMUMU iTaliICBKUMM iHBeC-
TuLiAMU, cranoM Ha 01.07.2008 p. Itamia inBecTyBana B €KOHOMiKy YKpaiHu IOHaf
890 mH. mon [3].

Cepen kpain €C Irania ta HiMeuyuynna 3aiiMaioTh IpoBifiHe Miclie B 30BHIiLlTHbOTO-
proBesibHOMY 060pOTi YKpaiHu. YcTameHa CTPYKTypa eKCIIOPTY Ta IMIIOPTY O3HAYae,
110 Y Halt6/IDKIOMY MailOyTHbOMY Iii iBi KpaiHM 3a/IMIIATbCS OCHOBHUMM TOPTOBE/Ib-
HYMM TTapTHepaMu YKpainu B €EBpoIIi i CIyryBaTUMYTb OPi€EHTMPOM i /1A iHIINX KpaiH
PpeTioHy CTOCOBHO MOXX/IMBOCTI IUTIHOI CITiBITpalli Ta Ha/IaTO/PKEHHA B3a€EMOBUTIIHUX
3B'I3KiB 3 YKpaiHOIO.

Jimepamypa: 1.Tonikos A.IL, Jetineka O.I., Ilosonsxosa J1.O., Yepromas I1.O. Exonomixa
3apybixnux kpain: Haeu. nocibnux. - K.: Ilenmp yuboeoi nimepamypu, 2008 p. - 464 c.
2.J0pxiscokuti B.M. Pezionanvna exonomiuna i couianvna eeoepagis. 3apybixcui xpainu.— K.: Ju-
6idv, 2000.  3.www.ukrstat.gov.ua - Opiuitinuil caiim Jepuxomcmamy Yxpainu 4.www.me.-

govaua - Odiyitinuii catim Minicmepcmea exoHomiKu ma €eéponeiicokoi inmezpauii Ykpainu
S5.www.mfa.gov.ua - Ogiyitinuii catim M3C Yxpainu

3% 3k 3%

VK 339.942(470 + 571:477)

F'puroposa J1.U,, LWapaderanHosa A.MN.
YKPAUHO-POCCUACKOE NPUTPAHUYHOE COTPYAHUYECTBO

XHY um. B.H. Kapasuna
Poccusa Ha ceropHAIIHMI leHb ABNAETCA CTPaTeTMYeCKUM IaPTHEPOM [ YKpan-

HbI, Ha ee [OJII0 IPUXORUTCA 607iee 25% YKPAMHCKOTO BHEIIHETOPTOBOro 060pora (B
YaCTHOCTH, 27% BHeIIHeJ TOproBny ToBapamMy 1 29,5% BHEIIHe! TOPTOB/IM yC/IyTa-
Mit); 06beM POCCHUIICKIX MHBECTUIUIT B 9KOHOMUKY YKpaHbI COCTaB/IsAeT 1MIpH.844,8
MJIH. 1o/ (0K070 5% OT 061iero o6’beMa MHOCTPaHHBIX MHBecTULNMIT) [6]. BesycnosHo,

mna YKpaHbl ¥ Poccum BakHBI Mi06ble (OPMBI COBMECTHOM 9KOHOMMYECKON Hes-
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TE€TbHOCTY, HO, Ha Halll B3IJIAl, MMEHHO IIPUTPAHNYIHOE COTPYIHMNIECTBO ITO3BOJIAET
6071€€ aKTUBHO U Pe3yNbTaTUBHO pa3BMBATb B3aMIMOOTHOLIEHMA IBYX TOCyIapCTB BO

BCEX aCIIE€KTaXx.

Tabmumna 1
JwHaMuka ToBapoobMeHa Ykpaussl B 2002-2007 .
Tloxasatenn 2002 2003 2004 2005 2006 2007

Buemnss roprosnsa
ToBapamu, Beero, 349339 | 46100,8 | 616683 | 70427,7 | 834021 | 109917,9
MJIH. JOTT
Vs anx PO 9506,1 | 12957,0 | 177003 | 20339,2 | 221378 | 295058
35 , BCETO, MITH.

;CHOPT BCCTOMIH- 1 17957,00 | 23080,1 | 326723 | 342867 | 383677 | 49248,06
o
Vs anx PO 3189,06 | 4311,3 | 58886 | 74958 8650,6 | 126683
7  BCETO, MITH.
HOB:IHOPT BECTOMIT 1 16976,8 | 23020,7 | 28996,03 | 36141,09 | 450344 | 60669,9
Vs anx PO 6317,1 | 86457 | 118117 | 128434 | 137872 | 168375
Canbiio, MiH. fon 980,26 | 59,416 | 367628 | -18543 | -6666,7 | -11421,8
Vs anx PO 31280 | -43343 | -5923,1 | -53475 | -51365 | -4169.2

Tabnuya cocmasnena agmopamu no mamepuanam [6].
[Ipurpanu4noe COTPYAHMYECTBO HAYalO PasBUBATbCA IOCAe Bropoit Muposoi

BOJIHBI: €T0 OCHOBOJI CTa/IM CTPeMJIEHNE K CTaOMIbHOMY MUPY, IOTPEOHOCTD YIydIlle-
HUSA XKM3HEHHOTO YPOBHs HaceJIeHNs, CHATIE HEHY>KHBIX OTpPaHMYEHMIA, a TaKXe JIpy-
rux (akTOpOB, KOTOpbIE CTA/MV IPUYMHON pasbeVHEHUA JIOfieil M OpraHM3alMil B
IMIPUIPAaHMYHBIX pernoHax. IIpurpanndHoe COTPyAHMYECTBO — 3TO COBMECTHbIE JIei-
CTBYA, HAIIpaB/ICHHbIE HA YCTAHOBJIEHVE ¥ YITTyO/IeHVe OTHOIIECHNII MEX/y TeppUTO-
puanbHbIMU ob1myHaMy. OHO OMOTaeT YCTaHOBUTD OaTaHC MeX[y TPaHULIAMU TOCY-
[apCTB C Le/bI0 YIyYLIeHNA YCIOBUIT )KM3HYU HacCe/IeHNs, BbIABICHNUA caMbIX 3¢ dek-
TVMBHBIX MOJeJIell COTPYAHIYECTBA L1 BBITOGHOTO COCYIIIeCTBOBaHNA [2].

Ha cerogHAmHNII IeHb BBIAENAIOT TPV OCHOBHBIE MOJEIN IPUTPAHMIHOTO CO-
TPYAHUYECTBA: TPAAMIMOHHYI0 MOJe/b, KOTOpas OCHOBBIBAETCA Ha OOCTYXVMBaHUU
BHEITHESKOHOMMYECKNUX CBA3€H U MPUTPAHNYHON TOPTOB/M, HA PACIIMPEHNM PHIHKA
cOBITa U Ha MOMYYEHMN JieIIeBbIX TOBAPOB 1 YCIIYT; MOJIENb YIIPOILIEHHOTO TaMOXEH-
HOTO ¥ Ha/JIOTOBOTO PEXMMOB, B PaMKaX KOTOPOJ IOBBIIIAETCs NPUBIEKATENbHOCTD
MIPUTPAHNYHBIX PETVOHOB ISl MHOCTPAHHBIX MHBECTOPOB, CO3MAIOTCA CIleNMaNbHbIe
9KOHOMMYECKME 30HBI U YIPOIAIOTCA NPUTPAHMYHbIE OTPAaHMYEHM; 3aIalHOEBPO-
TIeVICKYI0 MOZIENb, KOTOPas COMIeVICTBYeT MPUTPAHNIHOMY COTPYIHIYECTBY, Pa3BUTHUIO
IMIPUIPAHMYHBIX PailOHOB, YMEHBIIIEHNIO TAMOXEHHbBIX orpaHudennit. Ha teppuropun

6prrero CCCP wyamie Bcero peanmsyeTcsl TpagMIMOHHAA MoOfenb. bonee TecHOMY
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COprHHI/I‘-IeCTBy MeNIanT npoueccm HAalMMOHA/IBHOI'O 1 I‘OCy)lapCTBeHHOI‘O CTpOI/ITeHb-
CTBa, MOINTUYIECKIE aMOUIIMN IIEHTPA/IbHBIX B/IACTEl U CIOXKHOCTU B [IBYXCTOPOHHUX
OTHOIIEHNSX [4, c. 283-284].

TpaanioHHO, OCHOBHOM (OPMOI NPUIPAHUYHOTO COTPYAHMYECTBA SBJISAETCS
IpuUrpaHnyHas Toprosid. [IpurpaHnmyHas Toprobns — QopMa BHELIHE TOPrOB/IN
MEXTy HpefNpUATUAMU M OPTaHM3ALUAMU COCEJHUX TOCY/JapCTB B IIPUTPAHUYHBIX
paitoHax [3]. OHa BefieTcst Ha OCHOBE JIOKQJIBHBIX MEXTIOCYAAPCTBEHHBIX COTIALIEHNI,
obecriednBanIUX JTbIOTHBIT pexXnM. Bo Bpemena Coerckoro Coro3a, Korjga Tere-
pelHye TPaHMIbI OBUIM OTKPBITHIMY, TOPTOB/ISI MEXAY COCETHUMM perMoHaMy YK-
panubl 1 Poccun mposopmnack focraTouHo ycnemHo. Ilocme pacmaga CCCP mossu-
JIach TpaHMIlA, KOTopas ycunmaa 6apbepHyro QYHKLMIO U, TAKUM 00pasoM, cTaja Ipe-
MIATCTBYEM Ji/IsI SKOHOMIYECKIX CBs3ell U OYeHb Cepbe3HO M3MeHmna ux. Ho, He cMoT-
Ps1 HU Ha 9YTO, IIOJTHOCTBIO HE MCYE3NM HU SKOHOMMYECKNe, HU /I00ble Ipyrue CBA3K
MEX[Jy IPUIPaHMYHBIMK permoHamu YKpaunbl u Poccun. B To >xe Bpems ycraHOBIe-
HUue I‘paHI/ILU)I HOPOJII/IIIO HOBbIC 06m1/1e I/IHTeperI. B HOBBIX yCHOBI/IHX HeBepOHTHO
YCUINIACh POJIb OMUTHUKIA B IPUTPAHIIHOM COTPYAHMIECTBe [3].

Ha Har B3I/L7 11e71ec000pasHO paccMOTPETDb IIPUTPAHNYHOE COTPYAHNIECTBO YK-
panubl 1 Poccun Ha npumepe XapbKoBcKoit u Berropoackoit o6macreit, KOTOpble BXO-
IAT B cocTaB eBpopernoHa «CroboykaHIuHa», co3fganHoro B Host6pe 2003 roga. Ero
OCHOBHBIMMU LIeIAIMU SBJIAIOTCA: YCTaHOBJIEHME TeCHBIX KOOIIEpallIOHHBIX CBA3eil poc-
CUVICKUX U praI/IHCKI/IX Hpe}IHpI/IHTI/Iﬁ, COo3laHmne e;[U/IHOI‘/‘I CUCTEMbI HPI/II‘paHI/I‘-IHbIX
TYPUCTUYECKUX MapLIpyTOB, yCTaHOBJ/IEHNE CBs3et MeXTy Hay4HO-
06pa3oBaTe/TbHBIMI KOMIUIEKCAM) YKPaMHCKUX UM POCCUIICKMX PETMOHOB, Ha/IaXKVBa-
HJie IPOMBIIIJIEHHBIX ¥ KyJIbTYPHBIX CBAI3€ll MEXIY FOCyapCTBaMu 1 T.J.

B pamxax mccnemoBanusa npob6neM QyHKuMOHMpoBaHMA eBpopernona «Cmao6o-
JKaHIIVHa» ObIIM BBIAB/IEHBI OCHOBHBIE IIPOOJIEMBI, KOTOpBIE MPEIATCTBYOLIE Gomee
TECHOMY IIPUTPAHUYIHOMY COTpyAHMYecTBY. OfHa 13 Hanbo/Iee BAXXHBIX IPObGIeM —
TPAHCIOPTHAsA IEePerpy>KeHHOCTb HPUIPAaHMYHOM Marucrpanyu XapbKos-bemropop.
BBIXOIOM 13 CUTyaLuM sIB/ISETCS CO3faHue OOXOQHOrO TPAHCIIOPTHOIO MapIipyTa B
10o6aBOK K MarucrpanbHoMy. Eile ofHa mmpo6jieMa cBsi3aHa C aKTMBU3aLMell IpUrpa-
HUYHOII ToproB/u. Habmogaercss BBICOKast 3aBUCMMOCTb 00beMOB B3aMIMHOI TOPTOB-
7 OT G6apbepHBIX QYHKIMIT IPaHNIIbL. VIHHOBAI[MOHHAS MOJIE/Ib €BPOPEriOHa MoApa-
3yMeBaeT yBe/lMdeHNe IPO3PavyHOCTY TPaHMIIbI AJIA JIeTaJbHBIX TOBapHBIX IIOTOKOB,
YKpeIJleHne pervoHaNbHONM MapKeTVHIOBOM CTpaTeruy, MOAJEP>KKY SKCIOPTepOB

CEeIbCKOXO03AICTBEHHOM TeXHMKM [5].
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Cospanne 3¢ HeKTUBHBIX MEXaHU3MOB IIPUTPAHNIHOTO COTPYAHUYIECTBA AB/IAETCS
OYEeHb CBOEBPEMEHHOJ 3ajlaueli, KaK /I BHYTPEHHETO PasBUTUA IPUTPAHNYHBIX pe-
THOHOB, TaK U A/ YKpeIUIeHUs FOOPOCOCEHCKUX OTHOLIEHMIT MeXAYy YKpauHOI U
Poccuerit. [Ina panbHeriero pasBUTys MPUTPAHIYHOTO COTPYHMYECTBA HEOOXOIMMO
copMupoBaTh cucTeMy OOLIero MPOCTPAHCTBEHHOTO IVIAHMPOBAHUS COCEHUX Tep-
putopuit Ykpaunbl 1 Poccun, oTperynmpoBarh 3aKOHOMEPHBI B HOBBIX S9KOHOMMYE-
CKMX YC/IOBMAX IIPOLieCC Mepepacpefie/leHNs] COLMAIbHBIX GYHKIMII NPUTPaHUUbS,
CTabMIN3UPOBATh CTAPOIPOMBIIIIEHHbIE TEPPUTOPYUM, AKTMBU3MPOBATb pasBUTHE
MAJIOTO M CPeHEero Oy3Heca, KOTOPBII CETOJHSA He MOXKeT IpeofoleTh bapbepHOe
HeliCTBME TPAaHNIIBL.

Pa3BuTHe NPUTPaHMYHOTO COTPYAHMUYECTBA B PaMKaX eBpopernoHa «Cro6okaH-
LIMHA» CKIA[bIBAETCA U3 4 STAIOB: M3ydYeHNEe CYLIECTBYIOWIEr0 COCTOSAHNA CBA3EN Me-
Xny XapbKoBcKoIl 1 Benropopckoit 06/1acTsAMY; yCTAHOBNICHNE CTPATerMM PasBUTUA
eBpOpErioOHa; paspaboTKa M obecledeHMe peanusaluy IPOTPaMM IIPUTPAHUIHOTO
pasBUTHA; MOHUTOPMHT M OLIEHKAa IPOrpaMM HPUIPAaHMYHOTO coTpypgHMyectsa. Ha
CErOJHALIHMII IeHb yyKe peann30BaHbl IIePBbIe [IBa 9Tamna.

Takum 06pa3oM, HaMe4aloTCs MepBble MIPU3HAKM YeTKOTO MOHMMAaHMUA BBITOJ IPU-
TPaHMYHOTO IIOMIOXKEHNsI — HAIpMMep, TPAHSNUTA, MOCpefHMIeckux (yHkumit, Gop-
MUPOBaHNUA Koamuuuii u T.J. [Ipurpanndnoe coTpyfHMYECTBO MOXKET CTUMY/IMPOBATDH
pasBUTME BCETO KOMIJIEKCA [IBYyCTOPOHHNX OTHOIIEHMII. 3HaYeHue TaKOTO COTPYAHN-
YyecTBa BCe OOJIblIle TIOHMMAETCA He TObKO B CaMMX IIPUIPAHNYHUX O0/MACTAX, HO B

IIOCTIeffHee BpeMs U B CTOMIAX 060MX rocyfapcts [1, ¢. 25-26].

JTumepamypa: 1. Tonuxos A.IL, Yepromas I1.A. Ananus npobrem mpancepaHuHozo compyoHu-
uecmea Poccuu u Yxpaunvl. // Pecuon: cmpamezus u npuopumemot. YKp. Hay4.-npaxm. xypHan. —
2007, Ne 5. - c. 15-32. 2. Maxozon IO.B., /Iauenxo B.VI. Qopmol u HAnpasneHus meipeeuoHanvHo-
20 MPAHCZPAHUUHO20 IKOHOMUUECKO20 compyOHudecmea. Monozpagus, uso. 2-e. - Joneyxk: FOzo-
Bocmox JImo, 2003. 3. Muxyna H. MexmeppumopuanvHoe u mpancepanuunoe compyoHuyectn-
80: Monozpagus. - JTveos: IPI] HAH Yipaunui, 2004. - 395 c. 4. IIpospaunvie epanunpl: 6e3onac-
HOCMb U MPAHCZPAHUYHOE COMPYOHUUECINBO 6 30He HOBbIX N02PAHUUHbIX meppumopuii Poccuu //
IIo0 ped. JLB. Bapoomckozo u C.B. ['onynosa. - Mockea, Onyc, 2002. - 522 c¢. 5. Yepromas ILA.
Mapxemuneosas eeozpadus, Kak noocnopve 8 U3ydeHuu NPUZPAHULHO020 compyoHuuecmea //
Ipuzpanuunoe compyonuuecmeo.— 2002, Ne 3. — c. 4-7. 6. http://www.ukrstat.gov.ua - opuyu-
anvrouii catim Tocydapcmeennozo komumema cmamucmuky YKpaurot

3k 3k
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YK 339.92:332.1

Fpuyak 0.M., HryeH Bbet XyHr
3KCMNOPTHbIE BO3MOXHOCT MPOMbILWIEHHOCTUA BbETHAMA

XHY um. B.H. Kapasuna
BpeTHaM He MO>KET ITOXBACTaTbCsl M300M/IMEeM MMHEPaTbHO-ChIPbEBBIX PECYpPCOB.

OKcnopT HedTH SABJISAETCI BpeMEHHBIM SIBJIEHIEM, ee JOOBIYa Y>Ke COKPAIIaeTCsi BBUAY
BBIPAOOTKU MecTOpOoXKfeHMiT. COXpaHAMIMIICA 9KCIIOPT YI/IA He ABJIAETCA CyIIecT-
BeHHbIM. [loaTOMy BheTHaMm femaeT cTaBKy TONBKO Ha IOBBINIEHNE SKCIIOPTHBIX BO3-
MOXXHOCTel1 06pabaThIBaloIiel IPOMBIIITIEHHOCTH.

Banosoit akcriopt BreTHama B 2008 rofy cMo>keT IpPeBbICUTb OTMETKy 50 MIpH.
TOJUL, 4TO Ha 21-23%, 6onbiue, yeM B 2007 ropy [1]. Kpome Takmx Ipu3HAHHBIX OT-
pacreif, Kak TeKCTVUIbHas, 00YBHasl, IIPOU3BOLICTBO MOPEIIPOAYKTOB U ., HalaXK1Ba-
eTCA 9KCIIOPT HOBBIX BUJIOB IIPOAYKLMM — OBITOBOrO MAIIMHOCTPOEHMA, KOMIIIEK-
TYIOLIMX J/11 KOMIIBIOTEPOB, U3/E/NIT 31€EKTPOHHON TPOMBIIIIEHHOCTA 1 T.JI.

C 2008 roga B casu ¢ BcrymnenueM Boernama B BTO Epponeiickuit Coros otme-
HSAET BCE KBOTBI Ha IOCTABKY IPOAYKIMM TEKCTU/IBHONM U JIETKOW IPOMBILIITIEHHOCTI.
ITO JlaeT BO3MOXKHOCTD YBENMYNUTD JieIeBOI MPOAYKIMsA TeKCTUIbHOI U JIETKOI Ipo-
MbILIEHHOCTU 13 BherHama B EBporry Ha 13-15% u BbI/ITH Ha ypoBeHb 1,6-1,7 MpH.
mon. JKcnoptT mpopykuuy aroit orpaciu B CIIA B 2008 romy pocturser 6,1 mapz.
momL., unyu Ha 40% 6onblue 1o cpaBHeHuIo ¢ 2007 r. B pesynbrate BoeTHaM CTaHOBUT-
€A BTOPBIM 3KCIIOPTEPOM NPOAYKIMM TEKCTUIBHON M JIETKOJ IPOMBIINITIEHHOCTY Ha
poirok CIIIA nocne Knras, onepenus VMunuio u Mekcuky [2].

Espomnericknit Coxo3 sAB/AeTCA BTOPbIM PBIHKOM cObITa 00yBM 13 BreTHama (1mocre
CIIIA) n cunraercst ocHoBHbIM. Ecrint B 2007 roxy B crpanax EC 6bU10 IpOfaHO BbeT-
HaMcKoit 06yBu Ha cymMmy 6osnee 2,1 MIpJ. o1, To B 2008 T. ee mpepoaraeTcs Ipo-
IaTh Ha 25-26% O6onblie, Wi Ha 2,7 MJIPA. KOA. AHQJIOTMYHBIN NIPUPOCT MIPOJAK
BbeTHaMCKOI 00yBu Habmopaercs u B CIIA.

BbeTHaMcKas Mebe/Ib IPMUCYTCTBOBAIA MOYTU BO Bcex cTpaHax EC. DkcropT Me-
OenbHbIX M3menuit 13 Boernama B EC B 2007 rogy coctaswin 600 MiH. fomt., B 2008
rofy gocturter 780 MJIH. FOI., wiu 30% 6onbine. AMepUKAHCKMII PHIHOK 3aHMMAeT
50% 06111eT0 9KCIOPTa BbeTHAMCKOII Mebe/Iu, HO U Ha HEM POCT IIPOJaX BbeTHAMCKOI
Mebenu uner 6bIcTpee, YeM KUTACKOI, NTAIbSIHCKON MIN MEKCUKAHCKOIT [3].

CrpoiiMatepuansl 13 BbeTHaMa B HacTosIIee BpeMs SKCIIOPTUPYIOTCA 60Jiee 4eM B
100 ctpan Mupa c mpupocToM B 25% B rofi. B yacTHOCTH, laHHAA MTPOAYKIVA POJaeT-

ca B CIIA, Ascrpanuu, EC u fAinonun. bnarogapsa npuMeHeHMI0 BbICOKOTEXHOIOTIY-
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HBIX IOCTVDKEHUIT B POU3BOJACTBO, CTpOJiMaTepuanbl U3 BbeTHaMa CTammM KOHKYPeH-
TOCIIOCOOHBIMY Ha MUPOBOM PBIHKE U [0 Ka4eCTBY, 1 110 Ce6eCTOMMOCTH.

Brernam B KoHIje 2007 rofa Bollle/ B CIMCOK IIATY BeAYILVX Jep)KaB Mupa B chepe
cypocrpoennus. Ilocie maBecTMpOBaHMUA 2 MApPA. JOJ. MOLUJHOCTY BbEHAMCKMX IIpef-
IIPYSTHI TI03BOJIAIOT OOCIY>KUBATh Cya BOZoM3MellleHneM 10 40 ThIC. T U BBIIYCKATb
HOBbI€ I'PY30I0BEMHOCTBIO 10 60 ThIC. T. COBMECTHOE NMPEANpPUATIE MEXTY KOMIIA-
Huet Vinaship u roxHokoperickoit Hyundai crioco6HO exerogHo OpuMHMUMATh Ha pe-
MOHT He MeHee 100 cymoB rpy3onOgbeMHOCTBIO OT 15 o 120 ThIC. TOHH U CTPOUTH 5
HOBBIX CyIOB BofjousMelennem 15-30 toic. TOHH [3].

ITocre 4 net ycuneHHoro pocrta (B cpegHeM 0 30% €XerofHo), OTpacib IOTydnIa
HOBBI CTUMY/ pasBuTus. B 2006 r. 6bUT 3a70XKeH CaMblil KPYMHbIA 13 KOrga-mnbo
CTpOSALIMXCA BO BheTHaMe TaHKepOB 11t nepeBo3Ky 104 TBIC.TOHH HedTH, OAIIVICAHBI
COITIALIEHNA O CTPOMUTENIbCTBE CYXOTPy30B IPY30IOAbEMHOCTbIO 54 THIC. TOHH, CY/I0B
IS IIepeBO3KM aBTOMOOMIell. IlepBble yKasaHHbIE TAaHKEP ¥ CYXOIPY3 yxKe CIYILIEHBI
Ha Bofy B MapTe 2008 1. [1].

B cBsi31 ¢ O/TydeHneM TaKuX GOJIBIINX 3aKa30B Ha CTPOUTEIbCTBO CYyHOB BreTHaM
TO/DKEH YBeTMIUTD MCIIOTb30BaHNe MAaTePHaIOB U 3aIT9acTell OTeYeCTBEHHOTO IIPOU3-
BOicTBa. JI/1s1 peanym3anyy 3TON LieIM HA4aTO CTPOUTENbCTBO CTA/IEIIPOKATHOTO 3aBOfia
MOITHOCTBIO 500 ThIC. TOHH B rOf,.

VIHTeHCMBHO pasBuBaeTCs BO BreTHaMe aBTOMOOMIECTpOEHNE. B HacTosIlee Bpe-
Ms IIPOM3BOJICTBOM M COOPKOJT aBTOMOOM/IEI U MOTOLMKIOB B CTpaHe 3aHMMAIOTCS
takue ¢upmbl, kKak BUHAMOTOP, BEAM, CAMKO, YbIOHT XAV, XOHT BBET,
XOHIOA-BLETHAM, ©OP[I-BbETHAM, MEKOHI ABTO, AMAXA, CHUM,
CY3YKU; PAB (Kurait), MAH (Iepmanust), KAMA3 (Poccus). CobpanHbie Bo Boet-
HaMe MOTOIVIK/IBI M MOIIE[[bl YCIEINHO 3aBoeBbIBaloT puiHKM cTpaH ACEAH. He 3a
rOpaMi ¥ 9KCIIOPT BbeTHAMCKIX aBTOMOOMIIENT.

Hanbosnee mpuOpuUTETHON OTPACIbIO SKCIIOPTHON OPMEHTALMM SIBJISETCS 9JIEK-
TpOHMKa. B HacTosllee BpeMA B CTpaHe peanusyeTcsi MHOXKECTBO KPYIHbIX MHBECTU-
LIOHHBIX [IPOEKTOB B 3TOJ1 06/1acTH Ha OOIIYI0 CYMMY CBbILle 3 MIPA. JOI. JleiicTBy0T
xommanuy Intel (CIIA, nuBectnpoBan 1 miupa. gon. Nidec (Amonms, 1 mnpp. mon.),
Foxconn (TaitBansb, 1 mapp. gon.), Meikom (SInonns, 300 mx. fon.), Samsung (Ko-
pes, 650 miH. o), Renasas (SImonus), HP, NEC, Acer u apyrue. 3amyckaeTcs mpons-
BozcTBo DVD u VCD MarHnTo(OHOB, MUKPOMOTOPOB //Is1 GOTOAIIIIAPATOB ¥ IPYH-
TepOB, KOMIIBIOTEPHBIX ¥ 3/IeKTPOHHBIX JieTajell, MMKPOKOHTPOTIEPOB, KOMIIbIOTe-

POB, MOOM/IBHBIX TellepOHOB U JAPYroit TeXHUKM [5].
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BbeTHaMCKMII PHIHOK MHTEpeCyeT He TOTbKO MHBECTOPOB IO IPOMU3BOACTBY KOM-
IbIOTEPHBIX M 37IEKTPOHHBIX JieTa/ell, HO ¥ KOMIIAaHUM, TPEJOCTAB/AIINE YCIYTU B
obmacru VnTepHeta. B 2007-08 rr. xpymHesimas KoMmanusa Yahoo! mpogomkana oc-
BaMBaTh BbeTHAMCKMII PBIHOK ITyTeM OTKDBITUA MHTEepHeT-Kade B KPYITHBIX rOpoax
Bbernama.

OpHOI M3 OCHOBHBIX NMpPUYMH, 61arofapa KOTopoit BberHam cranm 6omee mpu-
B/IEKaTe/IbHbIM 11 MHBECTOPOB, SBAETCA CTabMIbHASA MOMMTMYECKAs CUTyalus B
crpase. B 2005 rogy no Bcemy Kurato nporia BosHa mportecta npoTus Snonun ns-3a
Coflep>KaHNs HOBOTO SITIOHCKOTO y4eOHMKA 110 MCTOpuM. B TO e BpeMs Bo BbeTHaMe B
TIOIMTUYECKOM aclleKTe HeT HerpuaAsHu K Snonmn. Kpome Toro, B Ku-rae 5 pabounx
THel B Heflene, a BO BbeTHame — miecTb. Ecru cunTaTh 32 BeCh rofi, TO pasHMIA COCTa-
BUT 52 mHA...

B HacTosliee BpeMs HAaOMIONAETCA CTOVIKAsA TEHACHLMA IIOCTENIEHHOTO IepeBoja
MHOCTPaHHBIMM MHBECTOPAMM CBOMX KanmuTanos 13 Kuras B Apyrue cTpaHbl pernoHa,
B TOM uuc/ie ¥ BO BreTHam. Befymme Me>XXayHapogHble 9KCIIEPThI TOBOPAT, 4TO «Bpe-
Ma Kutas yxe mpomno». [leiicTBUTENbHO, TEMIT PasBUTUA KUTANCKON 3KOHOMMKM
cHu3mcs Ha 5% B 2006 1., Ha 3% B 2007 1. 1 eme Ha 3—-4% B 2008 r. VIHOCTpaHHbBIE
MHBECTOPBI TIOCTOSHHO JKATYIOTCS Ha KUTalICKOe 3aKOHOJATENbCTBO O 3all[UTe IpaBa
cobcTBeHHOCTH. VI3-3a «(bMHAHCOBBIX NpobIeM» Kopeiickue GpupMbl cobupaioT cBOu
BeIl[M U Tlepee3kaT Bo BrerHam u B Viaguro». TaliBaHbcKMe mpefIpuHIMATENN Ha-
Ya/ll MaccoBOE BJIO)KEHME KAIlUTal0oB BO BbeTHaMm, MOJXOOHO TOMY Kak 3TO ObIIO B

Kurae B Hauane 1990-x rojos [2].

JTumepamypa: 1. Hosocmu Bvemuama: http://www.vhanet.vn; 2. Boemnam ce2o0us (exexsap-
MAnbHOL UATIOCIPUPOBAHHDLTL HypHAn); 3. DxoHomuka Bvemnama / Onepamuerno ananumuye-
CKUtl 0030p OCHOBHBIX COUUANLHO-IKOHOMUYECKUX nokazameneti Bvemuama 3a 2004-2007 ze.:
http://www.vietnam.polpred.ru

YK 339.92:332.1

F'puweHko I. B.
OCHOBHI TEHAEHL|Ii PO3BUTKY TPAHCKOPAOHHOTIO CMIBPOBITHULITBA
| CTBOPEHHS €EBPOPEFIOHIB B KPAIHAX €C | B YKPAIHI

Jlonbacvka HayionanvHa akademis 6ydieHuumea i apximexmypu

B ocraHHi poKM TPaHCKOPJOHHOMY CIIBpOOITHMLITBY YKpaiHu i3 cycigHiMu mep-
>KaBaMM HA[IA€TbCsi 6arato yBary, IO MiATBEP/PKYETbCS sIK Ha HAMBUIIOMY Jiep>KaB-
HOMY piBHi, Tak i Ha perioHanbHOMYy. IIpo 1je CBifUMTD He TIMbKM IPAKTUKA JI0YUX

€BpOPETIOHIB, a 1 MpuitHiATa 3aKOHOfaB4Ya 6asa, Marepiamy KoHdepeHwiln, GopymiB
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tomo. I3 mpuennanuam pepxas llenTpanpHo-CxifgHoi €Bpomnn o €Bpocosy Ykpai-
Ha MaTMMe CIIiJIbHUI KOpJoH 3 E€Bponelicbkum Coro3oM.

Crip BigmiTuTu TOM dakT, Mo YKpaiHa — Ije [epikaBa, Bi TpeTi obacTeli sAKoi €
IPUKOPIOHHUMIL, i i€ la€ Halliii KpaiHi BEMKNIA IOTEHIias /1A PO3BUTKY TPAaHCKOP-
IOHHOTO CHiBpOOITHMUITBA i, 30KpeMa, €BPOPETiOHiB, 1110, B CBOIO Yepry, MiITBEPIXKYE
aKTyaJIbHICTb 0OpaHOI TeMI.

CporopHi Halla KpaiHa BXKe Ma€ JIesAKy HO3UTUBHY HPAaKTUKY y chepi TpaHCKOp-
moHHoro ciiBpobiTHunrBa. Ha koppoHax YKpaiHy cTBOpeHO i #iloTb 4 €BpoperioHm:
Kapmaru, Byr, Bepxwiit ITpyt Ta Hyokwiit Tynait [1].

HaykoBi gocmipkeHHs Mpo6ieM TPaHCKOPJOHHOTO CHiBPOOITHUIITBA 3ilICHIOIOTH
6araTo BiTUM3HAHUX HaykoBlLiB (O. Amomna, I1. benenbkmit, b. Bypkincpkmit, 3. bpoii-
ne, O.Bumnskos, C.'akman, M. onimwii, B. €sgoknmenko, €. Kim, M. Jlenapern,
H. Jlynymus, IT. Jlyummun, F0. Makoros, A. MenbHuk, A. Mokiit, B. Ilnna, C. Ilnca-
penxo, I. CrynennikoB) Ta 3 iHmux kpain: 3 I[Tomsuii (I1. E6epxapar, P. ®enan, T. Ko-
MopHiuki, T. JlieBcbki, 3. Makena, M. Pocriutescki, A. Cracsik, 3. 3p0710), 3 Bonrapii
(b. Bopicos, M. Iniesa), 3 Pocii (C. Pomanos, B. Biruax, JI. Bapgomcokuit, . 3Bepes),
i3 CnoBayunun (II. Kysbmiums, 0. Teit) Ta inmi. IIpo6memaruka 6inpiiocti gocii-
IPKEHb CTOCYETbCA KOHKPETHUX NPUKOPJLOHHUX TEPUTOPIil Ta AiAMbHOCTI €BpoOperio-
HiB, epeKTUBHICTD SKMX € TOCUTD Pi3HOI.

B paHiit po60Ti po3I/IIHEMO OCHOBHI TeHAEHIil PO3BUTKY TPaHCKOPJOHHOTO CIIiB-
POOITHMIITBA i CTBOPEHHS €BpoperioHiB B kpaiHax €C i B YkpaiHi.

CyyacHa KOHILeNIisl TPaHCKOPHZOHHOTO CHiBpoOiTHMITBA B cepi perioHanbHOro
PO3BUTKY HacamIlepe[] MPOIOHYE NEPEOCMICINTI 3acTapisii yABIEHHSA MPO aIMiHiCT-
PaTUBHO-TEPUTOPialbHMII YCTPili KpaiHM IPO >KUTENB NPUKOPAOHHMX TEPUTOPIl,
[IPO PO3BUTOK LIUX TEPUTOPIit, TPO BIACTUBI IM IpobieMu i T.14. AfpKe sKi 6 HULAxeTHi
i fep>kaBy He CTaBWIM Iepef; COO0I0, CTBOPIOIOYM i 3MILIHIOOYM CBOI KOPJOHM, XKM1-
Te/li IPUKOP/IOHHMX PETiOHiB ONMHAIOTHCA B Jy>Ke HEBUTITHOMY CTaHOBMII, 3a3HAI0-
4y Ha co6i BCiX TATOT 0OMEXKeHb, IIOB 3aHUX i3 nepecyBaHHAM JIIOfieli, TOBaPiB, ifiel i
nocyr. Jlo Toro X, nepe6yBarouy Ha 3a/iBipkaX KpalHu, BOHY Bi4yBaloTh TPafULiHy
HeyBary [0 HMX 3 60Ky ILieHTPalbHOI BIaiy i CTAI0Tb 3apYYHMKAMM PEriOHAIbHOI AUC-
npomnopuii. JI7is1 caMOCTiTHOTO X pO3B’A3aHH:A CBOIX MpO6/IeM Y HUX HeMa€ Hi KOLITB,
Hi MOXUIMBOCTeil. Y pe3ynbTaTi 6araTo perioHiB IIepeTBOPIOIOTHCA Ha [eIpecHBHI,
BificTasni TepuTopii. Tvm gacom, Bifi piBHA PO3BUTKY LIMX T€PUTOPIit, Bifi AKOCTi KUTTA
3aJIKUTh 6araTo Y0ro, y TOMY 4UCII it HUTICHICTD TPUKOPAOHHOI AepskaBu [2].

Ha mixHapomHOMY piBHi /I pO3B’A3aHHA LMX Ipo6JIeM, a TAKOX I BUPIBHIO-

BAaHHS €BPOIIENICbKUX PETiOHIB, CTUPAHHA KOP[IOHIB MK HUMM, 3 METOX CTBOPEHHHA
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€AMHOI TOepaHTHOI Ta IpowBiTao4doi EBpomn 1980 poxy it 6yno npuitHaTo €Bpomeii-
CbKY PaMKOBY KOHBEHIIiI0 IIPO TPAHCKOPJOHHE CIIBPOOITHMIITBO MDK TepuUTOpiab-
HMMM TpoMafaMu ab6o BJIafol0, CIPSIMOBAHY Ha OiIbII TiCHe CHiBPOOITHUIITBO MDK
HIPUKOPAOHHMMY perioHamu B cepi eKOHOMIKM, eKOJIOTil, HayKu, Ky/IbTypu.. [l nux
1is1est y €Bporii cTBOpeHi Ta GyHKIIOHYIOTh €Bpoperionn [4].

Y €Bpomni po3sBUTOK IPUKOPJIOHHOI CIiBIIpalli PO3IIOYABCA y MATAECATUX POKaX.
Hait6inpumit [oCBif Takoi cHiBmpani MaloTh PerioHn, [0 MIiCTATHCS B3[OBXK IMiBHIY-
HIUX, 3aXifHuX i miBgeHHUX KoppoHiB Peneparusnoi Pecrry6miky HiMeuunnn i B ckaH-
OMHABCbKMX KpaiHax. IlioHepaMm TpaHCKOpHOHHOI cmiBmpaui OyIM HOPBE3bKO-
HIBeACbKO-(iHCbKi, TOIaHACHKO-HIMeIbKI Ta HiMelbKO-(ppaHI[y3bKi NMPUKOPHOHHI
perionn. CTBOpeHi y TOJ 4ac MiKperioHanbHi 06'efHaHHs Oynu Ha6IMbII PaHHBOIO
¢dbopMoI0 TpaHCKOpHOHHOI criBmpani. TakuM umHOM y 1958 poui Ha HiMelpKo-
TO/UIAH[ICBKOMY KOPHOHi 6Y7I0 CTBOpeHO LIITKOM copMasi3oBaHy €BPOpPEriOHalIbHY
cTpyKTypy mif Hazsolo Eyperio (Euregio).

Y 3axigHiit €Bpomni HuHI GyHKIIOHye noHap 50 eBpoperionis. Haitbinbm Bifomi:
Maac-Peiin, I'ponay, Peitn-Baanb, Ilamuna, Emc-Jlonapr, Peiin-Maac-IliBniv, Bepxniit
Peitn bonensee, Apx-AnbIl Ta iHIIi.

[TpukopmoHHa cHiBIpald MiATPUMYETHCA MPOrpaMaMyl JOIOMOTY €BPOMeiichbKo-
ro Corosy, Hanpukiag INTERREG II, a takosx CROSS-BORDER (y pamkax nporpamu
PHARE) [4].

3HauHMit ;OPOOOK Y chepi TPaHCKOPAOHHOI cHiBIpalii Mae cycifHsa Ham [Tonmbina.
Ha ii kopmoHax 6y/10 CTBOpeHO i Ail0Tb 13 €BpOperioHiB.

CriBmpans Takoro TMHY BefieTbCA 3 yciMa KpalHamy, 1o MexyioTh 3 [Tonpmiero, a
TAaKOX 3 Ki/IbKOMa Ja/IbHIMMU KpaiHaMu: 3 YropuHoio i PymyHsiero (y pamxax Kapmat-
cbKoro E€spoperiony), 3i IlIeniero (y pamkax €spoperiony «ITomepanisn» i EBpoperio-
Hy «BanTnkar), a Takox 3 JIatBiero Ta [lani€io (y Mexxax €Bpoperiony «banatukar).

Hamararouncp Hac/liyBaTyi €BpONeNICbKUIT HOCBiN, YKpaiHa, KoM Impo HeoOXin-
HICTh TPAHCIPUKOPHAOHHOIO CIiBPOOITHMUIITBA TOBOPUIOCS JIMILE B HAYKOBUX KOJIAX,
3BEpHY/Ia CBiil IOIIAM Ha Takuil peHOMeH, SIK eBpoperionn. 1993 poky BoHa B3sna
y4acTb y CTBOpeHHi nepmoro — Kapnarcbkoro espoperiony. Jlo Hporo BBijim yo-
tupu obnacri Ykpainu (3akapnarcbka, JIbBiBcbKa, IBaHO-PpankiBcbka i YepHiBenbka)
Ta npukopAoHHi perionn Ilonpmi, Yropmuny, Crosadunnn i Pymynii. 1995 poky 3
y4acTio BomHcpkoi 06macrti ta JIro6incpKoro BoeBopcrsa Ilombii 6y10 chopmoBarno
eBpoperioH «Byr», 0 cKIafy sAKOro depe3 TpM poKM BBiiima i Bpecrcpka o6macth

Binopyci. 1998 poky 3 ydactio Omecbkoi o6macti i Tppox moBiriB Bif Pymysii Ta Mon-
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noBu 6yo cTBopeHo eBpoperion «Hyokwiit Jynait». ¥ crapii popMyBaHHS €Bpoperion
«BepxHiit I[TpyT», Kyau noBuHHi BBifiTi YepHiBeribka 06/1acTh i fBa nositu Bix Mor-
moBu Ta PymyHii.

B ocTaHHI pOKM TPaHCKOPHOHHE CIiBpOOITHMIITBO YKpaiHu i3 cycigHiMm mepka-
BaM# Haby/I0 O3HAK 3POCTAIOYO] AUHAMIYHOCTI, 1[0 3HANIIIO CBOE BiOOpaXKeHHs SIK
Ha BUILOMY [ep>XKaBHOMY DiBHi, Tak i Ha perioHa/JbHOMY L. 3aBLAKU IIbOMY, IPO-
TATOM OCTaHHIX POKiB c(OPMOBaHO HajeXXKHe 3aKOHOJaBUe I0JIe I/ B3a€EMOBUTITHOI
cniBnpani. Ha mo>xBaBneHHA B3a€MHUX KOHTAaKTiB CIIPAMOBYIOTbCA YMC/IEHH] 3aX0[u
Ha peTiOHa/IbHOMY piBHi 3a MiATPMMKY TePUTOPia/IbHUX OpraHiB Blafgy, 3okpema Exo-
HOMi4Hi ()OpyMU 3 NUTaHb TPAHCKOPIOHHOTO CHiBpobiTHMITBA B M. JIbBOBI, AKi Bxe
CTa/mu TPAAUIHUMMA.

Ba>x/IMBOIO CK/IaIOBOI0 TPAHCKOPJIOHHOTO CHIiBPOGITHNIITBA € GOPMYBaHHS i po3-
6ynoBa IMPUKOPIOHHUX IIepeXOfiB i TpaHCIOPTHMX Kopupopi. Tomy HafsBMYaiiHO
BX/IUBUM TYT € Y3rO[PKEHHA MiKHAapPOJHMUX, NEeP>KaBHUX Ta PETiOHa/JbHUX iHTEpeciB,
0c00/IMBO, Y TPUKOPAOHHUX 06/macTAX [5].

3apa3 po3BUBAETHCS MPUKOPAOHHE CIiBPOOITHMIITBO MK JJoHerbkomo i Pocros-
cpkoro obnmacreit. CriBpoGITHMIITBO BefeTbCst Ha piBHI iHcTuTyTy. Tak, [loH6acbka
HallioHa/lbHa aKafieMis OYAIBHMITBA 1 apXiTeKTypy CHiBIpaIiioe 3 POCTOBCBKMM fiep-
>KaBHUM Oy/jiBe/IbHMM YHiBEpCUTETOM Ha PiBHi HayKOBUX JOCTIIXKEHb i MepeiiHATTA
mocBify. CHiBpOOGITHMLTBO CIIOCTEPIra€ThcsA i Ha piBHI MiANPMEMCTB, OCOOMUBO Lie
CTOCY€eTbCs OYHiBe/IbHUX MiANpPIUEMCTB. Beerbes cymicHe OyAiBHMITBO OQicHUX Mpu-
MillleHb, TOPTiBe/IbHO-PO3BXKA/NbHMX II€HTpiB, roreniB i iH. Take cHiBpOGITHMIITBO
10B’s13aHe 3 HMiATOTOBKOIO 10 €Bp0-2012.

TakoxX Clifi BIEMITUTH, 110 B KiHIIi >KOBTHA B [loHe1bKi mpoxonus I-it loH6achKumit
MbxHapopgHuit iHBecTuuiiamit camit. Cepepn mpencraBHyKiB Oymo 400 iHBecTopiB 3
6inpi 40 kpainax cBity. Ha camiri Oynu npencrasieHi iHBecTMIiiHI 1 iHHOBaLiHI
npoekTu. Bee Lie cBimunTh B)XKe Ipo 3HAYHMII piBeHDb CIiBpOOITHMIITBA HALIOI KpalHy 3
iHIIMMU KpaiHa CBiTy.

Taxkum 4ymHOM, B YKpaiHi Ha JOCTaTHbOMY DiBHi PO3BMBAETHCA TPaHCKOP/IOHHE
CHiBpOOITHUIITBO 3 pisHMMM KpaiHamu. [liiiCHO, HauIiil fep)kaBi Cif Iie IeperMaTy
TOCBifl TUX KpaiH, AKi pO3NOYanyu Iieil MpoIlec paHille, ajie BCE OJHE OTPMMaHi BXe
3apa3 MOKa3HMKY CBiYaTh, 1[0 TPAHCKOPHOHHE CIiBPOOITHUIITBO JOCTHUTHE Iiie Haitbi-
JIBLIIOTO PO3BUTKY B YKpaiHi.

JTimepamypa: 1. Mixyna H. €spopezionu: doceio ma nepcnexmusu. - /Ivgie: IPI] HAH Ykpainu,
2003. - 222 c. 2. Cyxosipcokuii b.1. Pezionanvua cmpamezisi eKOHOMiuHO020 poseumky Ykpainu:
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Mownoepagis. - K.: KHEY, 2000. - 154 c. 3. Menvnux C.A. Ynpaeninnsa pezioHanvHow ekoHoMmi-
xoto: Haeu. nocionux. - K.: KHEY, 2000. 4. Binvsim Bapus, Jlappi Jlede6yp. Hosi pezionanvhi exo-
Homiku. Ilep. 3 ane. Andpiti Ilexnuxk. — Jlvsis: Jlimonuc, 2003. - 196 c. 5. Enigpanos A.O., Cano
I.B. Pezionanvna exornomixa: Hasu. Ilocibnuxk. — K.: «<Hayxosa dymxar», 1999. - 341 c.

% 3% 3%k

VIIK 911.3

l'ypos C.A.
FMOBANN3ALNA PbIHKA HEABUXXUMOCTHU

Taspuueckuti HAUUOHANbHBITL yHUBepcumem umenu B.J. Bepnaockoeo
OpHolt U3 COBpeMEHHBIX TEeHJEHI[MII MUPOBOTO 9KOHOMUYECKOTO PasBUTHA ABIA-

eTcsl TI06anM3alysg pbIHKA HeABIDKMMOCTH. Ero 3HauMMOCTb 0OyCIOB/IeHa 3HA4M-
TEJIbHBIM Y/Ie/IbHBIM BecoM B BBII, 061riet CTOMMOCTBIO KI/Ibs, TECHOJ CBA3BIO C APY-
TYIMY PBIHOYHBIMM CHCTeMaMM i MHOIMMM APYTMMM ITOKasaTelasAMu. I'mobanvsanus
PBIHKA HEJBJDKMMOCTH SBJISAETCSA OJHMM M3 BaXKHENIIMX HaIpaBlIeHUi uHpopMaim-
OHHOJI PEBOJIIOLIMM U PEBOMTIOLUY YCIIYT.

KoMieKcHbIe McCIefoBanys I7I00aMn3alyy PhIHKa HEIBYDKVIMOCTI B OTEYeCTBEH-
HOIf HayKe OTCYTCTBYIOT. OT/ie/IbHbBIe acleKThbl M3ydeHNUs BCTpedaloTcs B paborax C.B.
Mapxosa, I0.A. bopucosa, A.H. Acayna, B.H. Mokusna, O.E. IInporosoii. Taxke cneny-
€T OTMEeTUTb TPYABI IO 0OIell MHPOPMALMOHHO-II00A/IbHOM SKOHOMUKe ApMaHfa
A.Jl., barposa H.B,, Jle6emeBoit M.M., Hekneccor A, [Ix. Posenay. Borpocam skoHo-
MUKM HEIBYDKMMOCTY MOCBALIeHbI paboThl Acayna A.H., Bonpapenko A.A., CuMuoHoBa
10.0., Jompauesa JL.B., Banabanosa V.T., Muponosoit H.H., IllyrekoBa C.A., Yybyk
O.I1L, Kapnenxo B.A., ®punmana [I., Opayss H. 1 MHOTUX ApYTHX yIeHbIX.

JI/1s1 HOZTHOTO MOHMMAaHMA MeXIYHapOLHBIX IIPOLIeCCOB B JaHHOI cdepe He06XO-
IMMO PacKpBITb OCHOBHbIE IIPM3HAKY [7100a/IM3aLUI PBIHKA HEIBVKIMOCTH.

Ionamuiino-mepmunonozudeckas enobanusayus. BHegpeHne B HayKy M >KM3HD
Pa3HBIX CTPaH TePMMHONOIUY Chepbl HEABVKMMOCTI IPOUCXOANT OBICTPHIMMU TEMITa-
M. Kak npaBuso, 3To aHI/IOA3bIYHBIE C/IOBA, IOTOMY YTO MIMEHHO aHITIMIICKMIL A3BIK
cTaj OOIIeNPU3HAHHBIM S3BIKOM MEXAYHApOJHOTO OM3Heca M MEXKY/IbTYPHBIX KOM-
MyHUKanumit [3, 4]. PBIHOK HeBIDKMMOCTH He ABJIAETCA MCKIIOYeHMeM. B rocymapcer-
Bax OBIBUINX ITAHOBBIX 9KOHOMIUK B C/IOBApHBII 3aIlaC HACETEHNsI aKTUBHee BXOMSAT
TaKye MHOCTPAHHBIE C/IOBA KaK «PUIJITEP», «IM3UHI», «UIIOTEKa» M MHOIME APYTHe.
TakuM 06pasoM, IPOUCXOFUT MEXAYHAPOSHAs TEPMUHOMOTIYECKas YHUDUKAILVSA B
chepe HEIBIDKMMOCTH, CBSA3aHHAA C IPUBEJEHMEM TEPMMHOB K eHOOOpasuio [14].

Bosnukator IIPpERIOChUIKM CTAaHIApTU3a NN HOHHTMﬁHO-TepMI/IHOIIOI‘I/I‘IeCKI/IX CUCTEM.

71



Ho ectp e MHOTO po6iieM ¢ IepeBOjOM MHOCTPAHHOI Hay4HOI U yqe6H0171 JInTe-
parypsl. Hanpumep, Cl0OBO «/IM3MHIOfATE/Ib» C TPYHAOM aCCOLMMPYETCs Y 3apyOesKHBIX
CIIEIMA/IVICTOB C aHIuitcknM leaser mn lessor.

Konwtonkmypras enobanusayus. CoOTHOLIEHNE CIIPOCa U MPeAI0XKeHNs, LIeHOBbIE
TEHIEHINMM Ha PBIHKAX HENBIDKMMOCTY CTPAaH MHUPA MMEIT ITIOOATbHBIN XapakTep.
Eré roy Hasag MOXKHO OBIIO TOBOPUTB O TaK Ha3bIBaeMOM OyMe IIeH MM «MBUIBHBIX
IIy3bIPsIX» PbIHKA HegBIDKUMOCTH [10]. TeHmeHIs MOBBILIEHNS [jeH CTala 00beKTUB-
HOJi peallbHOCThIO Havana 21 Beka. Hu offHOI cTpaHe MMpa C pasBUTHIM PHIHKOM He-
IBIDKMMOCTI He YAA/IOCh M30eXaTh 9TOro Ipolecca. 3a mepuop ¢ 1996 mo 2006 rog
6yM Ha pbIHKe >KIIbsl 00OIIIeNT CTOPOHOT /MIIb TpU cTpanbl — KaHany, I'epmanuio u
SAnonuto. OfHAKO 3TU CTpaHbl MEPEXMBAIM POCT LieH Ha XWUIbE paHblie, B 80-X rogax,
a B 2007 ropy LieHBl Ha HEABIDKMMOCTD B 3TUX CTPaHaX CHOBA CTanu pactu. B Ykpaune
¢ 2001 o 2008 rop, LjeHbI Ha >KMIbEé BO MHOTMX TOpOJax Belpociu B 12 pas. JIugepom
II0 POCTY IIEH Ha HEIBVDKMMOCTb Cpefi CTpaH EBpombl B IOC/IeHME HECKOTBKO JIeT
6bu1a ScroHMsA. 3a HeGonbIoN mepuop ¢ 2005 mo 2006 rof, LeHbl Ha >KUIbE B 3TO
CTpaHe yBeIMYMINCD B 2,5 paza. O4eHb BBICOKME TEMIIbI pOocTa Habmofamich B borra-
pyn [12]. ExkeromHblil IPUPOCT LieH B cTpaHe cocTaBui 33,7%. 3a npepenamu EBporist
JIMEPCTBO MO POCTY IieH Ha HE[BYDKMMOCTD B IOC/IeHMe Tofibl coxpansana FOAP [9].
E>xeropHble TeMIbl pocTa Ha He[IBVDKMMOCTD B 9TOJ cTpaHe cocrassimu ot 10 B 2007
rozy 1o 33% B 2004 rony. Cpenu pernoHoB Asum 0co60 HY>KHO BbifemTh CUHTANyp 1
T'onkonr, rae nens! B 2007 roxgy Beipocin Ha 31% u 22% coorBercTBeHHO. Hukorzma
PpaHblIle 1IeHbl Ha HEIBIDKMMOCTDb He POC/IM TaK CU/IBbHO, TaK JIO/ITO U B CTOMBKUX CTpa-
Hax OfIHOBpeMeHHO. [TOBBIIIEHNIO 1IeH CIIOCOOCTBOBAI LeIblit s GpaKTOpOB, HO 0CO-
60 crefyeT BBIZEIMUTD ITIOOANBHYI0 KPEAVUTHYIO MOMUTUKY GAHKOB, KOTOpas 3HauM-
Te/IbHO CITOCOOCTBOBA/IA IIOBBIIIEHNIO CIIpoca [5].

B 2008 ropy Hauancst MUpOBOI (GMHAHCOBBIN KPUSKC, KOTOPbIIT OBV Ha Y>KeCTO-
YeHIIe MVPOBOI1 KPEFUTHOI HOUTUKY. MHOXeCTBO GAHKOB OTKA3a/IMCh BBIABATDH Kpe-
IUTBL DTO CIOCOOCTBOBAIO CTATHALIVIM MMPOBOTO PhIHKA HEJIBVDKMIMOCTH ¥ OOBaJIy IieH.
PexoppcMenoM 1o CHIDKEHUIO LieH craja JIarBusa — kBapTuphl B Pure norepsamu B LieHe
Ha 38,2% [12]. IleHbl cTamy majath 1 GONBLUIMHCTBE TOPOROB YKpauHbl. CaMoe pesKkoe
IafieHNe LIeH Ha JKIIbe ¢ Havyaaa oceHM 3aduKCUpoBaHO B 3amopoxkbe. B aToM ropope
KBapTUpHI HofemIee/ Ha 40%. OXuaaeTcs, 9To STOT Craf IPOAIUTCS OOIblIIe TOfa.

Tnobanusayus ungpacmpykmypHoix 36enves u ycrye. OGHUM 13 6a3UCHBIX HAIIPaB-
JIeHWI1 I71006a/IM3alMy PhIHKA HE[[BVYDKMMOCTH ABWIOCH CO3aHNe PUINTEPCKUX GUPM U

APYTUX MOCPeNHNYECKUX OPTaHM3al[Uil B Pas/MMYHbIX CTpaHax [6]. Imobanusarmsa oxsa-
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TBIBAaeT TaKXKe KPEeAUTHYI0 MHQPACTPYKTYPY, CTPOUTEIbHYIO OTPacib. [JaHHbIe 31eMeH-
ThI PHIHKA HEJBVDKMMOCTY OY€Hb CUMIBHO 3aBUCAT OT IIOOAIbHBIX TeHAeHImit. [To 2008
rofia KOIMYeCTBO PUSNTEPCKUX (GMPM MOCTOAHHO YBENUNBAIOCH, @ B HACTOAIIEE BpeMs
cokpaiaercsi 6ompummy Temnamu. OdeHDb SIPKO 9Ta TeH[EHLN NpOosiBUIach B Vcma-
HUY, TAe 3a IOC/IefHMEe IO/Nrofa KOMNYeCTBO areHTCTB HEBIDKMMOCTY COKPaTIIOCh
BrBoe [7]. B HacTosIee BpeMst HaOMIOAeTCst TaKXKe I7I00a/IbHast CTarHalyisi CTPOUTENb-
HOIT oTpaciu. B Harueil cTpaHe ocTaHOB/IEHO OK0MO 80% cTpouTenbcTBa. I'mo6ambHbII
UITOTEYHBII KPU3NC TAKOKe He 0001IIe/I CTOPOHOI YKpaHy.

Ynpaenenueckas enobanuzayus. JaHHBII NPU3HAK IMI00AMIM3aLUM PHIHKA HEBU-
JKMMOCTY BBIPA)KaeTcs B NEPBYI0 O4epelb B CO3JaHMe HAIMOHANbHBIX acCOLMALMI
puantepos. Kpymnnerimeit accounanueit Apnsferca HanyoHanbHasA acconyanys pusi-
tepoB Amepuku (HAP) [1]. ExxerogHo B BalmHITOH Che3)KaOTCsT THICSYY CIIEL{MAIIN-
CTOB IO HEfIBVKMMOCTY Y3 MHOTMX CTPAaH MUPA, B 4MC/Ie KOTOPbIX CErOfHA U YKpau-
Ha. [TpopgomkeHneM rinobanusanyy pslHKa HEABIDKMMOCTH SIBUJIOCH CO3[jaHIe TAaKOTO
o6beHEHVIsI HA MMPOBOM PbIHKEe HEBIDKMMOCTH, Kak BcemmpHas denepauns yda-
crHukoB poiHKa Hegsikumoctu (FIABCI) [15]. Ilens FIABCI — o6men nndopmariu-
eil pua/TepoB pasHbIX crpaH. HoBoe rmobanpHOe sB/IeHNE B chepe HeABIKMMOCTI —
Co3JjaHNe MeX/[yHapOJHOTO KOHCOPIMyMa accoLuanyii o Hegpykumocru [13]. Henp
ero — OOBeNVHUTh HAIMOHATbHBIE PBIHKM Pa3HBIX CTpaH B enmHOil VIHTepHer-
cucreMe. OcHOBaTeNAMY KOHCOPIMYMa BBICTYIMIN HAl[MOHAbHbIE aCCOIVALIUM Jie-
catn crpad — CIIA, Ascrpun, bpaswnvm, Kanager, Vipnangvm, Hugepnaanos, Hop-
seruy, Gpannuy, Cunranypa u Poccun.

Wneecmuyuonnas enobanusayus. OFHOM M3 CTOPOH ITI06AIM3ALMM MUPOBOTO
PBIHKA HEBIDKMMOCTH SIBJISIETCS paciumpenne cepbl MHBECTUIUIT B HEBIDKIMOCTb.
JlanHasa cdepa B HacToAllee BpeMsA He TONbKO PacIIMpsAETCs M HabupaeT OIPOMHYIO
CUTTy, HO ¥ 3HAUMUTENbHO M3MeHsAeTcA. Ecu paHbllle OCHOBHYIO 4aCTh MMPOBOTO PbIH-
Ka MHBECTUIIUI B HEJBIOKUMOCTD COCTAB/IS/IA YYPEXKIAEHUA-UHBECTOPDI, B YMC/IE KO-
TOPBIX VHBECTUIIMOHHBIE OaHKY, aKI[IOHEPHbIe, IIEHCOHHBIE (OH/bI I MHOTHE APY-
e OpTaHM3alLiL, TO CETOAHS Ha IMANPYIOLIVe O3V BBIXOAAT IMIIa, 06/Iafatonine
KPYIIHBIM KaIlUTa/IOM, KOTOpPble CKYNalOT MHBECTUIIVIOHHYIO HEIBIDKMMOCTD IO BCEMY
mupy. B cdepe mHBecTMLUII B HeABIDKMMOE MMYLIECTBO INIOOA/IbHOI TeHEHIMeEN
ABJIAETCA U TO, YTO BO BCEM MUpPe BO3PACTaeT IOMY/IAPHOCTb aMEPUKAHCKOI MOZIe/n
MHBECTUIVIOHHBIX TPAcTOB, BK/IAfbIBAIOIINX JeHbru B HegBIDKMMOCTh (REITSs) [11].
Lenmn cospaHusa MHBECTMLMOHHBIX TPacTOB BO BCEM MMpe ONVMHAKOBBI — IPUBJIEYDb

VHOCTPAaHHBIX MHBECTOPOB Ha HaLIMOHA/IbHBIN PBIHOK HEABIVIKMMOCTMH, obecreynThb
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MCTOYHUKY GMHAHCHPOBAHMSA [/IS BIIAfie/IbIIeB U 3aCTPOIIIINKOB OObEKTOB HEBIDKI-
MOCTH, a TaK)Ke CO3/JaTh PAIMOHATBHYIO, C TOUKM 3PEHMs HAalorooboxeHns, Gopmy
MHBECTMPOBAHMsA B CTPAHE.

FOpuouueckas enobanusayus. 3aKoHOAATeNbHbIe CBA3M MEXAY PHIHKAMU HEIBU-
SKMMOCTY Pa3NMYHBIX CTPAH BBIPAXKAIOTCA B MEPBYIO Ouepelb B BO3SMOXXHOCTY TIOKYII-
K1 HE[IBYDKMIMOCTY Hepe3U/IeHTaMM, IOTOMY YTO MIMEHHO OTKPBITOCTb PBIHKA, TIOJM 1
TOCTYIMHOCTb K MPUOOPETEHMI0 MMM JXIIbsi M HEXWION HeIBIDKMMOCTY B APYIUX
CTpaHax ABJIAIOTCA MHAMKATOPaMM YHUQUKAIMU MMPOBOTO PBIHKA HEJBVKUMOCTIH.
Bo MHOrMX cTpaHax, B KOTOPBIX BCETrO JIMIIb JIeT IATHAALATh Ha3al KYINUTb HeIBIDKMU-
MO€e MMYILeCTBO MHOCTPAHIy ObIIO MCKIIOYNTENbHO cnoKHO (IlIBerys, Kurait, MHO-
rue crpanel CHI u 1p.), Temepb cBO6OAY HepesUIEHTOB IOKYIIATh HEABIDKMMOCTD B
HUX IPAaKTUYECKV HIUYTO He orpaHm4mBaer [8].

Ob6pasosamenvras enobanuszayus. Bce rmobanbHble IPOLECCH JODKHDL OCBAIIATD-
¢ B crcTeMe 06pasoBaHysA. B chepe HeBIDKMMOCTY 9TMM Ha MUPOBOM YPOBHe CTaja
3aHMMaTbCs BeemupHas deneparys yuacTHUKOB poiika Hegsyokumocty FIABCL. ITpnu
FIABCI 6511 OpraHu30BaH YHMBEPCUTET, B KOTOPOM MOXKHO IOJIYYUTD HONTHOLIEHHOE
BBICILIee 06pa3oBaHMe 110 HeABIDKMMOCTH [2]. B YKpanHe B 9TOM rofly JaHHas OpraHu-
3alMA IIPOBEJNA CeMMHAphl 110 MHOTMM KypcaM, CPefiyl KOTOPBIX ¥ «IIobanmsanus
PbIHKA HEJIBIDKUMOCTI».

Tnobanuszayusi Hedsuxumozo umyujecmea. OFHON U3 CaMBbIX SIPKUX TeH[EHIINI
rIo6anmM3aluy ToBapa PBIHKA HENBIDKMMOCTU ABIAETCSA OYM VHTEUIEKTYyanu3aln
3gmaumit [7]. TeHgeHumy KoMIboTepusaryy, NHPOPMATH3ALMU M MACCOBOTO IIpUMe-
HeHUsA HOY-Xay B IpoIlecce VHTEIeKTyanM3aluy 3TaHUJ OTHOCHUTETbHO HeTaBHO
MpOABNANNCh B ocHOBHOM B fAnonunu, CIIIA u crpanax 3amagHoit EBpomnsl, ogHako B
HIOCTIeffHYIEe TOIbI COBPEMEHHbIE TEXHOMIOTUY B chepe OCHALIEHNA 3aHUIT CTa/IM MMEThb
6oee MINPOKYIO reorpaduio pacpocTpaHeHnsA. B yacTHOCTH B YKpanHe Takxe pesKo
YBENMMYVMBAELTCA MHTEPEC K MHTEIEKTYaTbHBIM TeXHOIOTVAM B OCHAIIEHNI HEeJBVIKN-

MOTO MYILIECTBA.
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3% 3k 3k

VIIK 339.5 (447)
Oanvmok M.I'.
30BHILUHA TOPTIB/NIA YKPAIHW:
CYYACHUWN CTAH TA NEPCMEKTUBU PO3BUTKY

Honeypkuil HauioHanvHuil yHisepcumerm eKOHOMIKU
i mopeieni imeni Muxatino Tyzan-bapanoscvkozo
YMOBOIO pO3B'sI3aHHS KapAMHATbHUX MPOOIeM BHYTPILIHbOIO PO3BUTKY, 5K He-

006XiJHOI0 CK/Ia/IOBOI0 30BHIIIHBOI cTpaTerii YkpaiHu MOCTal10 MUTaHHA IIpo i cTas-
JIeHHs 1O TVX ab60 IHIIMX MDKHapOJZHO-€KOHOMIUYHMX 00'€fHaHb Ta KOOIepaLiliHIX,
iHTerpariiiHux mporeciB. Buxomsuu 3 1150ro, 0CO6MMBUII IHTEpeC CTAHOBUTH OLHKA
OKpeMUX reorpadivHIX BeKTOPiB 30BHIIHbOCKOHOMIUHOI OpieHTalil YKpainu, 3 AKux
€BPOIIEIICHKUIL € 0c06/M1BO BaknByUM. ChorofHi YKpaiHa sIK He3a/le)XHa [lep)KaBa Mae
BCi IIepellyMOBH /i1 EKOHOMIYHOTO PO3BUTKY. lJbOMy CIpusAIOTH He JMlle NMPUPOTHi
YMOBY, BUTifHe TeorpadiuHe po3TaIIyBaHH: Ha IIepeXpecTi TOPTOBYUX LI/IAXIB.

BiTuMsHAHA IPOMMCIOBICTD XapaKT€PU3YETbCSA BMCOKOIO €HEPrOMICTKIiCTIO BHa-
CIJOK TepeBaKaHHA B II CTPYKTYpi BaXkKKol iHAycTpil, MaTepia/bHO-TexHiYHa 6asa
AKOI € 3acrapinoro. B cBoio yepry MoxkHa Bifi3HAYMTU BMCOKY KOHKYPEHTOCIIPOMOX-
HIiCTb €BpOMNENCHbKMX KpaiH Ha PUHKY BMCOKOTeXHOnMoriyHoi mpopykiii. Tomy HoBi
YMOBM TOPIiB/Ii B MeXax 30HM BibHOI Toprisii (3BT) 3abesnedars BiTHOCHe 3HIDKEH-
Hs IL[iHM Ha TEXHOJIOTiYHi JIHII Ta YCTaTKyBaHHS, IO IIOCTAYalOTbCs BUPOOHMKAMU
kpain €C, i MOSUTUBHO BIVIMHYTb HA OHOBJIEHHA MaTepiabHO-TEXHIUYHOI 6a3m THX
rajy3eil IPOMMCIOBOCTI, [T AKMX O0O/MafHAHHA B YKpaiHi He BUPOOIIAETbCA.

3a paxyHOK HOJIMNIIeHHs CIiBBiJHOIIEHHA TeMIIB IPMPOCTY €KCIIOPTY Ta iIMIIOPTY

BHaC}IiIIOK IIOKpalll€eHHA YMOB TOpI‘iB)’Ii Ta BUCOKOI'O BpO’Kal0 3€pHOBUX i Ce30HHUX
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¢akropis (Hacammeper 3pocTanHs o6csriB Haganux nocayr) y I kaprani 2008 poky
BiJ'eMHe ca/lb/lo OTOYHOTO PAaXYHKY IUIATXHOTO GalaHCy, 3a IOIepeHiMy OIiHKa-
MU, CyTTEBO CKOPOTM/IOCH IOPiBHAHO 3 IONEPefHIMIU KBapTalaMi IIOTOYHOIO POKY i
cranoBmno 1,7 mipa. gon. CHIA (y I kBaprani — 3,7 mnpa. gon. CIIA, y IT xBaprani —
3,1 mipg. gon. CIIA). 3a 9 micsamis 2008 poky AediliUT IOTOYHOTO PaXyHKY CKIaB 8,4
mipg. pon. CIIIA, abo 5,8% Bix BBII. Asne yepes Buii HafgxomkeHHs 3a (iHAHCOBUM
PaxyHKOM 3BefleHe Ca/lbfI0 IVIATDKHOTO OaaHcy chOpMyBaIocs MO3UTUBHUM Y PO3Mi-
pi 6,3 mipg. mon. CIIIA, mo [03BOMIO HAKONMMYUTY MDKHApOAHI pe3epBu 10 piBHA
37,5 mnpa. pon. CIIA [1].

JAHHAMIKA TEMITIB ITPHPOCTY EKCNIOPTY TA IMIIOPTY TOBAPIB

Blacomian
-3

wep.
.

mE

dHEN

et
PYA

§
2007 pic | 2008 pix
s ERCTIOPT TOBAPIR S—MITOPT TOBAPIR

Sk i 3 movaTKy He3a/eXXHOCTi YKpaiHu, Majke TIOJIOBUHY IIPUPOCTY €KCIOPTY Oy-
7I0 OTPMMAHO 33 PAaXyHOK MeTamypriifHoi mpopykuii. Hespaxkaroun Ha cyTTeBe ymoBi-
JIbHEHHs TEeMIIiB IIPMPOCTY BapTiCHMX OOCATIB eKCIOPTY YOPHMX METAJIB YHPOZOBXK
[IBOX OCTaHHixX MicsAuiB (y cepmHi fo 68%, y BepecHi 5o 47,6% npotu 103% y numHi), B
1iIoMy 3a 9 MicAILiB II.p. BapTiCHI 00CATY eKCIIOPTY YOPHUX METANIB 3poc/n Ha 62,7%.
3HIDKEHHSA TeMIiB IPUPOCTy 06YMOBJIEHO AK I[iHOBOIO CK/I[I0BOIO, TAK i 3HVDKEHHAM
bisnyHNX 06CATIB eKCIOPTY y 3B'A3KY 31 3HIDKEHHAM 30BHIIITHBOTO MOMUTY HA METa/IN
BHACTIJIOK CBiTOBOi ekOHOMiuHOi Kpu3u. B minomy 3a 9 micauis 2008 poky excrmopt
Bmpo6iB 3 YOPHUX MeETaNiB 36i1bmnBCsa Ha 20,8%, amoMiHil0 — Ha 7,8% B OCHOBHOMY
3a paxyHOK 3pocTaHHA LiH. Hajipunamivnime y ciyni-sepecHi 2008 poky 3pocTas eKc-
nopt npogykuii AIIK (y 1,7 pasn), mo 3 ogHOro 60Ky, 6y710 3yMOB/IEHO 3POCTaHHIM
I[iH Ha CITbChKOTOCHOAAPCHKY MPOAYKILiIO, 3 iHIIOTO — CYTTEBUM 3POCTAaHHAM IIOCTa-
BOK 3epHOBUX. IIoHaz 80% HpMpOCTy BapTiCHUX OOCATiB L€l Tpymm ToBapis 6ymo
OTPVMAHO 33 PAaXyHOK 30iIbIIeHHAM 00CATIB eKCIIopTy 3epHOBUX (y 3,4 pasiu), HaciH-

HA oniltHux KyneTyp (y 1,8 pasu), sxupiB Ta onii (Ha 34,2%). Y BepecHi 6y1o excriopTo-
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BaHo npopykuii AIIK na cymy 1,3 mapa. gon. CIIA, mio y 2,9 pasu nepeBummmio pi-
BeHb BifjioBigHOTO Nepioxy 2007 poky [1].

Bucoxwmit inBecTuniiinmii Ta cnoxxup4nii nonut y kpainax CHJI symoBus gunamiune
3pOCTaHHS OOCATIB €KCIOPTYy MalMHOOYAIBHOI HpOAyKIiii. 36i1bIIeHHA eKCIOPTHMX
IIOCTaBOK 3a 1jieo rpymoo 3a 9 micanis 2008 poky Ha 43,5% BinOynocs B OCHOBHOMY 3a
PaxXyHOK HapOLIyBaHHA BapTOCTi IIOCTaBOK MEXaHIYHMX Ta €lIeKTPUYHUX MalIMH Ta
ycraTKyBaHHs (Ha 40,9%), 3a/1iSHUYHIX BarOHIB Ta 3aIT4acTVH 0 HuX (y 1,7 pasn).

B reorpaciuHiit crpykTypi exciopry 3a 9 micaris 2008 poky 30iIbIIMINCD YACTKY
KpaiH Asii Ta AMepuKy, OCTaBKM 0 SKUX 3pOC/H BigmosigHo y 1,7 ta 1,8 pasu. O6-
CATM eKCIIOPTY 0 KpaiH €Bpomnu 36inpimmcs Ha 42,9%, no kpain CHJI — Ha 39% [2].

Y ciuni-Bepecni 2008 poky iMnopT ToBapiB B YKpaiHy CKNaB 3araabHy CyMmy 66,4
mipa. pon. CIIA, mo Ha 57,5% Ginblie, HDK 3a BiAIIOBigHMIT Tepiof, MUHYIOTO POKy. Y
BEPEeCHi TeMIM IPUPOCTY OOCATIB IMIIOPTY AOCAIIM HAaMBUILOTO piBHA — 67,5%. Taki
BIUCOKi TEMITU IPUPOCTY B IOTOYHOMY POLi 06yMOB/I€HI 3HAYHUM BHYTPILIHIM IOmN-
TOM HacaMIIepef] Ha CIIO)KMBYi TOBAapM, a TAKO>K 3POCTAHHAM CBIiTOBUX IIiH Ha CUPOBHU-
Hy, MaTepiaau Ta eHeproHoCil, Mi{BUIeHHAM pealTbHOr0 OOMIHHOTO Kypcy (SK 3a pa-
XYHOK 6i/1b111 BUCOKO] iH(IAL{, TaK i mocuneHHA 06MiHHOTO Kypcy rpuBHi) [1].

Y reorpadiuHoMy posmnofini iMIOpTy TOBapiB TpyMBaaa TEHAEHLIA BUMEPEIKeHHA
TEMIIiB IIPMPOCTY 0OCATIB IMIIOPTY 3 KpaiH HalbHBOTO 3apyOibxxs (63,1%) Hap iMmop-
toM 3 Kpain CHJI (49,9%). YacTka iHIIMX KpaiH cBiTy 36impumnack 3 57,8% 1o 59,9%
Bijj 3araJbHOTO IMIIOPTY, B OCHOBHOMY 3a PaXyHOK 30i/IbllIeHHA IMIIOPTHUX HafiXO-
IKeHb 3 KpaiH €Bpory — Ha 53,1% Ta Asii — y 2 pasu [2].

AxTuBHMIT 6a/IaHC TOPIiB/I HeMiHEePaTbHOIO IPOAYKIIEI0 IIPOTIATOM OCTaHHIX POKIB
Pi3KO BIIaB HONpYU 3HauHe 30i/IbIIEHHs NPOJYKTMBHOCTI Ipalii y IIPOMMCIIOBOCTI Ta He-
BIMHHE MHOJIIMIEHHS YMOB Topribyi. [loyacTy 1e moB'A3aHe 3 TUM, IO IPOMUCIOBICTb
YKpainy B OCHOBHOMY BM4YepIIajia MiC/IAKPMU30Be MiJIBUIIEHHA CBOEI KOHKYPEHTOCIIPO-
MOXKHOCTI 3a BUTpaTamut Ha po6ouy cury. [TigBuieHHs IpOAYKTUBHOCTI mmparyi Habarato
HePeBUIIYBATO 3POCTAHHA 3apOOITHOI IUIATHI IPOTATOM INEpIINX POKiB eKOHOMIYHOTO
Ofy>KaHHs, ajie BIPOJIOBX OCTaHHIX POKiB 3apI/IaTy CTPiMKO 3pOCTajM, NMePEKPUBLIN
1ieit po3pus. HasBHa indopMaliist BKasye TakoX Ha Te, 1J0 YKpaiHChbKMM IPOMUC/IOBIIAM
BaXKO KOHKYpYBaTy 3a sAKicTio Ha puHKax €C. IIpoTAroM HacTyIHMX pOKiB Ha KOHKY-
PEHTOCIIPOMOYKHOCTI €KCIIOPTHOTO CEKTOPY ITO3HAYMUTHCA TOfja/Iblle MiABAIIEHHA I[iH Ha
iMopTHMIT IpypoxHuit ras. [InTaHHA IiH Ha Ta3 € 0COOIMBO [e/TKaTHUM 3 OI/IAAY Ha Te,
0 YKpaiHa Ma€ Be/IbMY BY3bKUil Habip sBHMX KOHKYPEHTHMUX IlepeBar, Ta i Ti 30cepe-

I)KeHi, TOJIOBHVIM YMHOM, B éHEPrOMICTKilt BUpoOHIYiii cdepi.
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AHajisyoun Bullle IpVMBeJeHH] JaHHI MO>KHA 3pOOMTY BUCHOBOK, 11O Ha Cy4acHO-
My eTami 11 YKpaiHu [y>Ke BaK/IMBO 30Pi€EHTYBAaTM CBOIO €KCIIOPTHY MiANbHICTh Ha
BUPOOHMIITBO BIHCOKOTEXHOMOTIYHOI MPOAYKIL, sfKa 6yle KOHKYPEHTOCIPOMOXXHOIO
Ha €BPOIEICbKOMY PMHKY i MaTuMe monut y kpainax CHJI. ¥V nepiop citoBoi diHaH-
COBOI KpU3H B YKPAIHCHKill IPOMMCIOBOCT] Oyze crocTepiraTics meBHUit caf. [Jyxe
Ba)X/IMBMM B IIbOMY KOHTEKCTI € Te, III0 CYTTEBO MOTipPINYIThCA IMPOTHO3Y Ha PO3BU-
TOK IPOMMC/IOBOCTI Ha HACTYHHMII pik y €Bpocoiosi. A BifiTaK 3HIDKYETbCA MOMUT
OCHOBHI €KCIIOPTHi TOBapy yKpaiHCbKMX BUPOOHMKIB — MeTaMypriliHy IpOAYKIio i
xiMilo, TOMy, Ha)Ka/b, IMOBIpHO BiOymeTbCsl 3aralbHe 3HIDKEHHS YKPAiHCBKOI IIpoO-

MJCTOBOCTI.
Jimepamypa: 1. http://www.ukrstat.gov.ua/ 2.http://www.kmu.gov.ua/

3k 3k

VIIK 339.727.22 (477.54)

EpmonaeBa M.B.
AHANN3 NOCTYNNEHUA NPAMbIX MTHOCTPAHHbIX
MHBECTULNIN B XAPbKOBCKYIO OBJIACTb

XHY um. B.H. Kapasuna
Hayu. pyx.:cm. npen. Casuenko VI.JI.

VIHBeCTULIMM — TO BIIOYKEHMSI KaKUX TGO CpencTB, GOHO0B, BOOOIIE KauTaIa, TO
€CTb BCe BUJIbI MaTePUaIbHO MMYLIECTBEHHDIX I MHBIX IIeHHOCTEN, BKIaiblBaeMble B
NpeIPUHIMATENBCKYI0 ¥ APYyTUe BUJbI [EATENbHOCTY C II€/IbI0 IMOMTyYeHus I0XOja
(mpn6bUIN), a TaKXKe IPUOBUIBHOTO pa3MelleHN KanuTana.

XapbKOBCKasi 00/1acTh 3aHMMAET BTOPOE — TpeTbe MeCTO B YKpauHe 3a TeMIlaMiu
MIPMPOCTA MHOCTPAHHBIX MHBECTHIINIL, KOTOPbIe B OCHOBHOM HAIIpaB/IeHbl B (PMHAHCO-
BYIO [€SITe/IbHOCTD, 06pabaThIBAOIIYIO IPOMBILIIEHHOCTD U CEbCKOE XO35I/ICTBO.

Ha navano 2008 roga npsAMble MHOCTPaHHbIE MHBECTULIMM COCTaBWIN 1278,72 MIH.
moi., B T.4. u3 crpad EC - 1079,4 MnH. fjo7., U3 IpyTUX CTpaH Mupa — 163,1 MH. o1,
n3 crpad CHI - 36,2 myH. fom.

B suBape-centsa6pe 2008 . B 9KOHOMUKY 00/1acTV MHOCTPAHHBIMY MHBECTOPAMMU
BJIO>KEHO 445,3 MJIH. 10/1. IPsAAMbIX MUHBECTULMUIA, 4TO B 1,7 pasa 6osblIe OT MOCTYILIE-
HUIT 3a Takoit >xe nepuox 2007 r. OCHOBHasA 4acTb yBenudeHus nHBectuuuit (88,8%)
ocylecTBnieHa HepesuaeHnTamu crpad EC.

B TO ke BpeMs 3a OTUETHBIl IEepUOJ, B OCHOBHOM 3a CUeT M3bIMaHNA KaluTaaa

(8,3 myH. gon.), yYMeHblIIeHVE NPSAMbIX MHBECTULIMIA cocTaBuno 10,3 MIH. o1
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B nenmom mpupocT npsAMbIX MHBECTULIMIA, C YIETOM IIOTEPD, KYPCOBOI PasHUIbI U
TOMY nonobHoe, 3a feBATh Mecales 2008 r. cocrasun 477,8 MIH. 0., 4TO B 2,4 pasa
60IbIlle IPUPOCTA 32 AHAIOTUYHBIIL Teprog 2007 r.

LLsenuapus, P®, 0.7

0.06
Benus, 21.4-

Lseuus, 21.1

CoenuHeHHoe
KOpONEeBCTRO,
94.7

Kunp, 153.2

Pyc. 1. IIpsaMble MHBECTUIIMY 3apYOEKHBIX CTpaH B XapbKOBCKYIO 06/1aCThb

3a ssHBapb-ceHTsA6pb 2008 1. (My1H. o CIIIA)

3HAUNTENIBHO YBEMMYMWICA 00beM NpPAMBIX MHBECTUINIT Hepe3upeHToB ¢: Kumpa
Ha 153,2 MyH. fon., Ppanuym Ha 147,6 MaH. fon., CoennnenHoro Koponescrsa Ha 94,7
MJTH. o7, a Takke CIIIA Ha 24,98 mnH. gor, benusa Ha 21,36 miH. gon u IIBerun Ha
21,04 MaH. 1071, DT JaHHbIE CBUAETEIbCTBYIOT 00 YKpeIeHny BHENIHIX OTHOIIEHWI
CO CTpaHaMU-MHBECTOPaMI.

IIpMOpUTETHBIMM AJIsI HPUBJICYEHUSA MPAMBIX MHBECTUIMIT B 06aCTM OCTAIOTCA
9KOHOMMYECKNUE IPENPUATHSI, OCHOBHOM [eATENbHOCTBIO KOTODPBIX SB/ISETCS: Gu-
HaHCOBas MeATEeNbHOCTb — 935,4 MiH. mon. (53,3% oT obiiero o6’beMa MHBECTULIVIA);
onepanyy C HENBVKMMBIM MMYLIECTBOM, apeHfa, MHXXMHUPUHT ¥ TIpefoCTaBjIeHMe
YCIyr IpennpuHuMarenim—-242,3 MaH. noi. (13,8%); mIpouM3BOACTBO NMILEBBIX IIPO-
IYKTOB, HAIIMTKOB U TaOaIHBIX u3gemuit — 144,0 MiH. for. (8,2%); MpOU3BOACTBO APY-
rojl HeMeTa//IMYeCKOl MUHepa/IbHON mpoaykumy — 124,9 M. gon. (7,1%). Ha npen-
HPUATHUAX IPOMBILIIEHHOCTU COCPEIOTOYEHHO 6ojee deTBepTH — 25,6% (449,4 MIIH.
IOJ1.) IPSIMBIX MHBECTUINIT 06macTu (CM. puc. 2).

C nHavama 2008 T. 32 IpsiMble MHBECTULMM OTYUTBIBAIOCH 707 MpeRnpusaTuit 06-
nmactu. Bomee Tpex uerBepreit mpsMbix mMHBecTHiMil (80,8%) MMEOT NpeRNpUATAS
ropozia XapbkoBa. Cpeay paitoHOB ropopa XapbKoBa Befylljee MeCTo 1o obbeMaM
MPsIMBIX MHBeCTUINIT 3aHuMaeT UepBoHo3aBoackuii — 751,0 MnH. fgon. (42,8%). Ilo
paltoHaM 0671acTy Hauboblye BaoxeHns B Yyryesckom — 213,1 MiH. gon. (12,1%) un
XapbKOBCKOMY — 96,6 MiH. 1071. (5,5%).

PaccMoTpyuM XapbKOBcKoe mpennpusaTie «Typ6oaToM», KOTOpoe HpOU3BOAUT
TYpOMHBI /15 TEIUIOBBIX M ATOMHBIX 3/IEKTPOCTAHINIT, ITAPOra3oBoe ¥ JPYyroe sHepre-
Tideckoe obopynosanme. OHO ABIAETCA NMPUBJIEKATENIbHBIM /I MHOTUX CTpaTermde-

CKMX MHBECTOPOB B obmactu OQHEPTETUIECKOr0 MallIMTHOCTPOEHN A, ITTABHBIM d)aKTOpOM
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IIPY OIPEfie/IEHNN CTOMMOCTY KOMITAHMY OCTA€TCSA BHYTPEHHAA I MUPOBasl KOH'BIOHK-
Typa. IIpuBnedeHHble MHOCTPAHHBIE MHBECTUIIMM COCTAB/IAT NPUMEPHO 6 MJIH. IO,
a mpupoct B 2008 ropy cocraBun Bcero auib 0,9%. Ho, HecMoTps Ha 9T0, OH IpUBEN K
y/IydueHnio GMHAHCOBBIX IIOKasaTesell: Mo pesynbTaTaM paboTsl «Typ6oaroma» 3a 9
MecsieB 2008 .r yucras anGbmb cocraBuna 35,2 MJH. IPH., 4TO B 3,9 pasa 607bliIe
yCcTaHOB/IEeHHOTO IaHa. B 2007 r. meHa akuum BbIpocna ¢ 1,9 rpH. o 5,25 IpH., a B
sHBape 2008 r. focTurIa MakCMMyMa U cocTaBuIa 7,1 TpH. 3a akuuio. OTgaya Ha BJIO-
JKEHHBIII KanuTan okono 4,2 %. Taxxe B CTPYKTYpy HNpPeANpUATUA BXOJAT IIPOEKTHbIE
OpraHM3alLMM, KOTOpbIe IIO3BOJIAIOT ONEPATUBHO pPaspabaTBIBaTh HPOLYKLMIO IIOf
KOHKPETHBIX 3aKa34VKOB, a TAKXKe ITOTy4aTb JOCTYII K HOBEJIINM pa3paboTKaM.

O6BbeM NpPAMbIX UHOCTPaAHHbIX MHBECTUMLIUIA B 06n1acTu no
BuAaM 3KOHOMUYECKOM AeATeNbHOCTU Ha 1 okTsa6ps 2008
roga (MnH.gon) Puc.2

Lpyrve
npeﬂOCTaEﬂeHMe KOMYyHanbHbIX U UHAMBUAY anbHbIX
MyCJ'IyI'
Onepauum ¢ HeaB XKUMbIM UMYLLECTBOM, apeH[a, 242 31
WHXWHUPWHI U NpeaoCTaBNeHns ycnyr npeanpusaT usm 935'41
®duHaHcoBas AeATeNbHOCT b |}
[lesnbHOCTL TPaHCMopTa 1 CBS3N 6.51
[MesnbHOCTb OTenei u pecTopaHoB 5.45
ToproBnisi; peMOHT aBToMobunel, BbIToBbIX U3aenein n 64.58
npeaAMeT 0B UHAWBWAYanbHOro NoTpeGneHus N
CrpouTenscTBo 417
h
OBpabaT biBatoLLast POMBbILLIEHHOCT b 425.60
[o6bIBaloLLas NPOMBILNEHHOCT b 3.23
Cenbckoe X035IICTBO 1 NECHOE X03ANCTBO 38.57

-
I
0 200 400 600 800 1000

Prc. 2. O6beM MpsAMBIX MHOCTPAHHBIX MHBECTULINI B XapbKOBCKYIO 00/1aCTh

[0 BU/IaM S5KOHOMMYECKOI1 gesiTenbHocT (Ha 1 okTs6ps 2008 ., MIH. FOIL.)

Ha 1 oxra6psa 2008 roma obmmii 06beM NPAMBIX MHOCTPAHHBIX MHBECTULIWI B
XapbKOBCKyI0 obmactb coctaBui 2121,7 MH. 0/1. DTOT IIOKa3aTeb JOCTATOYHO BbI-
COKMIT I XapbKOBCKOJ 06/1acTu, HO, ¢ OkTAOps 2008 ropa MpUTOK HPAMbBIX MHO-
CTPAHHBIX MHBECTUIIMIT B YKPauHy COKPAaTU/ICA B TPETb, 3TO TOBIUANO M HA UHBECTU-
1y B XapbKOBCKON o6macTu. CHU3MINCD B OCHOBHOM BJIOXKEHUS TOJIBKO B IIPOM3-
BOJICTBO NIPOAYKTOB IMTAHMA, HAIIMTKOB M TabAauHbIX M3JEMMil. A TPUYMHOI 9TOMY
ABJIAETCA MUPOBOJ S5KOHOMMYECKMII KpU3UC. Brpodyem, manbHeimmii MPpUTOK MHBe-
CTULMIL IO YTPO30ii. IKCIEPTHI 0XKMUAIOT, YTO K KOHILY TOfja B YKpauHy HOCTYINUT Ha

$2 mupp. Menbiie oxupaemoro. Ho, HecMOTps Ha 3T0 YKpamHa, a B TOM 4uUC/Ie U

80



XapbKOB, YCUIEHHO rOTOBUTCA K mposefennio EBPO-12, a aTo sHauurt, 4to GymyT
paspabaThIBaThCsA HOBbIE IIPYBJIEKATe/IbHbIE IIPOEKTHI UL MHOCTPAHHBIX IHBECTOPOB,
0COOEHHO 3TO KacaeTcsi PeKOHCTPYKILMM CTafiMoHa «MeTa/uIncT», MeXIYHapOJHOro
asponopTa «XapbKOB», a TAK)Ke CTPOUTENBCTBA TOPTOBO-PA3BIEKATENbHOTO KOMIIIEK-
ca «Metannmuct-Cutn».

IIpsiMple MHBECTMLIMYM MMEIOT OTPOMHOE 3HAYeHMe /Il SKOHOMMKM XapbKOBCKOM
obmactyt. CpaBHUM BIMsAHMe 06bEMa IIPAMBIX MHBECTULINIL, PETMOHATBHON H06aBOYHOIL

CTOMMOCTH 1 3KcropTa XapbKOBCKoit o6macTu ¢ 2004 1o ssHBapb-ceHTAOpDb 2008 rofa.

7000
6000 1 //////4’,/,/,—~""'<—'—'_’#4
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4000 1 ,,,//”"//”'///,

3000 -
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1000 B

0 T T T T
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Puc. 3. Xapakrepucruka nokasareseit IV, PIIC u sxcriopra XappKOBCKOIT 06mactu

V3 manHOrO rpadyKa BUHO, YTO C POCTOM HOCTYIUIEHMA NPAMBIX MHOCTPaHHBIX
MHBECTUIVI C KaXXIbIM TOJIOM YBEINYMBAICA U 00'beM 9KCIIOpTa U3 006/1acTy, U 06BE-
Ma PEerMOHAIBHOI [06aBOYHOM cTomMocTi. KOMmuecTBO MHBECTUINIT C KOXK/BIM TO-
TIOM IOCTENIeHHO YBeIN4YMBanoch, u 2006 rofgy 3TOT IOKa3aTeIb JOCTUT MaKCUMMyMa
HO, HECMOTpPS Ha CHIDKEHME JAHHOTO mokasatend B 2007 ropy, 00bEM MOCTYI/IEHNA
VMHBECTUIIMI BCe JKe CYLIeCTBEHHO IpeBbIlIaj faHHbIe 3a 2005 rof. TO CBUAETENbCT-
BYeT O pocTe.

OCHOBHBIMU TIperpafaMu i MOCTYIUIeHMs MHOCTPAHHBIX MHBECTUINII B Xaphb-
KOBCKYI0 00/acTbh SIB/IIIOTCS HECOBEPIIEHCTBO HALMOHATBHOTO MHBECTUIL[IOHHOTO
MEHEKMEHTA, HeIIOJTHOTA U HeCTaOWIbHOCTb YKPAaMHCKOTO 3aKOHOMIATe/IbCTBA, a TaK-
Ke KOppymipst. Tu MpobieMbl He PeIlaoTcs CO3aHieM HOBBIX OHpPOKpAaTHYEeCKMX
CTPYKTYP.

Crarucriyeckoe UCCefloBaH)e MHOCTPAHHOTO MHBECTYPOBaHMA aeT BO3MOXKHOCTD
CHenaThb crepyonuye BpiBofbl. I crparerndecky 3pdeKTMBHOTO NCIOMb30BaHNA MHO-
CTpaHHBIX MHBECTMIMII HEOOXOAMMa CTUMYIMpYIOIas IO/IMTUKA IPAaBUTE/IbCTBA, Ha-
TIPaB/IAIONIAA KAalMTa/l B HOBYIO TEXHMKY, TEXHONIOTHIO, PALlMOHAIM3ALINIO TIPOM3BOJICT-

BEHHDIX 3aTpaT OCBOEHNE KOHKYpeHTOCHOCO6HOI‘O ACCOPTMMEHTA TOBApOB U YC/IYT.
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B panHOII cTaThe pacCMOTPEH aHAIMU3 MOCTYIUIEHNU IPAMbBIX MHOCTPAHHBIX MHBE-
crunmit B XapbKOBCKYI0 0071acTh 3a sIHBapb-ceHTs6pb 2008 ropa, cpaBHEHME 3TUX
[IOKa3aTeJIeil C sIHBapeM-CeHTAOpeM IpefbIAyIero rofia, ¢ MOoKasaTe/sIMI 9KCIOpTa U
PerMoHa/IbHOM JOOABOYHON CTOMMOCTH, @ TAK)Xe HEKOTOpble MPOO/IeMBI peann3arun
MHOCTPAHHOTO KanuTana B XapbKOBCKYI0 9KOHOMMKY. TpajuinoHHble HempuBIeKa-
Te/IbHble CTOPOHBI — HECTAOMIPHOCTD B/IACTH, He IPO(ecCuOHaNbHOCTD KafipoB — 6e3-
YC/IOBHO CIep>KUBAIOT IIPOLiecC MHOCTPAHHBIX MHBecTULMit. OJHaKO, IpefcTaBIAeTcs,
4YTO 6OJIee CyILIeCTBEHHBIM (PaKTOpOM SABJIAETCSA OCYILeCTBIIEHNME TOCYapCTBEHHOI
KOHLEIIIIMY PasBUTHSL, B KOTOPOIT GBI OPraHMYHO COENVHIINCH 3aKOHOJATe/IbHbIE —
HaJIOTOBbIE, TAMOYKEHHbIE, BA/IIOTHOTO PETYAMPOBAHNA, PEXKIMA MHOCTPAHHBIX MHBE-
CTULIMI COBMECTHOTO IIPEAIPUHIMATENbCTBA, CBOOOJHBIX SKOHOMUYECKNX 30H U T.J.
M MEXaHM3M VX Pean3alui — YTO-TO JO/DKHO PEIIaTbCs Ha YPOBHE IPENNPUATHS,
Apyroe — Ha YPOBHE OTpac/y, HO BCE UX JECTBMUA U IIOTOKM KaIlMTala KOCBEHHO Ha-
MPaB/IAIOTCA TOCYIapCTBOM.

JTumepamypa: 1. I'nasnoe ynpasnenue cmamucmuxu Xapokosckoti obnacmu. 2. Pesepuyx C.K.
Mnsecmonoeus. — 2002. 3. Pozau A. MexwdynapooHoe uneecmuposarue. — 2005. 4. Illesuyx B.A.,

Pozoxcun I1.C. Ochosu insecmuyitinoi disinvrHocmi. — 1997. 5. www.delo.ua; 6. www.expert.ua;
7. www.kommersant.ua; 8. www.korrespondent.net
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YIIK 327:913(510)
Epoxun C.C.
FEONOJINTUYECKUE OTHOLLUEHUA KHP C CBEPXAEPKABAMU

XHY um. B. H. Kapasuna

Hayu. pyx.: 0oy, Muntoxa I.B.

Amnanus ycnexos Kurtas B 9KOHOMMKe AB/IAETCS LiebI0 JaHHON paboThl. 3aaua —
OTIpefIeNTUTDb TPAMYIIYI0 T€09KOHOMIYECKYIO I TeONoNnuUTIYecKylo opuenTanuo KHP.

K 2007 r. kuTaiickas 9KOHOMIUKa 3aHs/Ia 2-e MecTo B Mupe 1o oobemy BBIT (12,4%

OT MIPOBOTO M0 cpaBHeHMIo ¢ 20,42% y CIIIA). I1o BHerHeit Toprosie (06beM 9KCIOpTa

U VIMIIOPTa), @ TakKe 00'beMy HPMBJICYEHHBIX MPAMBIX MHOCTPAHHBIX VIHBECTULIVIA KH-

TajicKas 9KOHOMMKA Taioke Ha 2-M Mecte B Mupe. KHP Bblnia Ha epBoe MecTo B Mupe

[0 Be/IMYMHE BA/TIOTHBIX Pe3epBOB, KOTOpble K Hayany 2007 r. cocraBuayu 1066 mapz.

TomL., uny 11% MMpOBBIX Ba/lIOTHBIX Pe3€PBOB, U, IO OIIEHKAM, YBEIUYNUT UX [0 2 TP/H

TO/UL K KOHIIY HbIHEIIHETro JeCATWIeTV. YacThb TUX CPeiCTB pasMellaeTcs 3a pydeskoM

B IleHHBIX Oymarax kasHadeiictBa CIIIA. B 2008 r. poct BBII Kutas mpesbicun 10%,

82



IIpOMBbILIEHHOCTN — 14,9%, nHdnAnma cocrasuia Beero 2,1%. IIpuTok mpAMbIX MHO-
CTPaHHBIX MHBeCTUMIMIT B Kurtail cylecTBeHHO omepesxkaeT ApYIMe pPasBUBAIOLIMECS
CTpaHBL A ec/iV IPeHCTaBUTh cebe, YTO IPOUSOUUIO «IKOHOMUYECKOE BOCCOSHMHEHIE»
MartepukoBoro Kuras v TaiiBaHs, TO KapTUHA OKaXeTcs ellje 607lee BIieYaT/IAoIelt. ITn
IaHHbIE OOBSCHSIOT OBbILIEHHbIT nHTEpec K KHP.

B oTHOIIEHNA ¢ MEXKTyHapORHBIM coobecTBoM Kurail HammoMyHaeT mpyTayBIIero-
cs1 gpakoHa. C GOJIBIIMHCTBOM CTpaH UTpAIOIIVX Ha MUPOBOIL apeHe, y Kutas mpyskect-
BEHHbIe OTHOIIEHN:A. ITO MOATBEPKAETC MHOTOCTOPOHHMMM AKTaMJ COTPYFHITIECTBA.
3910 He MemaeT KHP Becty cBOIO MONMMUTHKY, TOUTUKY SKOHOMUYIECKOTO POCTa, 33 CYeT
nobpococenckux otHoueHnit. Bonee recupiMu Kutait nmeer otHommenust ¢ CIIA u Poc-
cuelt. 9TO 0OBACHAECTCS B IEPBYIO OYepelib SKOHOMMYECKIMY MHTEPEeCaMIL.

Kurait u CIIIA BupaT Apyr B Ipyre COIO3HMKOB 1 KOHKYpeHTOB. V Henb3s ckasaTb,
YTO SB/IACTCSA MEPBOCTEIICHHBIM. [/ 06eX CTpaH C OZHOJ CTOPOHBI — OHM BUJIAT OI-
POMHBIIT U eMKHit PhIHOK cObITa. K ToMy >ke IIITaThl MCIIOMB3YIOT AEIIEBYIO KUTAICKYIO
pabouyio Cuity, TakKe BeIMKa [0/ aMEPUKAHCKUX MHBECTULMI (3TO MONTOXMTEIBHO
CKaspIBaeTcs s obenx cropoH). C mpyroit croporbl Kutamo, Kak ¥ MHOTMM CTpaHaMm
BUAHO rereMonnyeckue >xenanus CIIA(«samura nHTepecoB CIIIA Ha Teppuropym u
6/113KO0 He HaXOJALIeIICS K aMepMKAHCKOII TpaHMIie»), KOTOpble He CIOCOOCTBYIOT yKpe-
IUTeHNI0 OTHOIIeHu. YyBCTBO comepHMdYecTBa Xopomro nmpocMarpuBaercs y Illtaros,
tak CIIA BMAUT AMHAMUYHOe PasBUTHE HOBOJ CBEPXZieP)KaBbl, KOTOpas cOOMpaeTcs
3aHATb MeCTO y)Ke crmaberomeii AMepuky. He 3HaeT, Kak MOXXHO OCTaHOBUTb POCT aBTO-
purera KHP, 1 TeM caMbIM COXpaHUTD CBOE TPEBOCXOMCTBO B MUPE.

/3 KOHKypeHIMHM BBIXOAAT PAasHOTO poja pasHormacus. IIOCTOsSIHHOe «I6/I0KO
pasgopa» TaitBanb. CKONBKO pa3 IIpefiCTaBUTENV CTPaH IOAINNMCBIBAIM KOMMIOHVKE
(cornmamenne), yTo ocTpoB TailBaHb AB/AETCA HEOTHEM/IEMOI YaCTbI0 TEPPUTOPUM
KHP, a pemreHne «TaitBaHbCKOTO BOIIPOCa» — 3TO BHyTpeHHUe fena Kurasa. Ho ame-
PUKaHCKNEe BIACTU IPU Majleiilleil BOSMOXKHOCTY BBICTYTIAIOT B MOAAEPKKy TaiiBaHs,
Ha 4TO C/IefyeT yhap IO 3KOHOMMYECKON COCTaB/IAIIEN KUTaiiCKO-aMePUKAHCKMX
OTHOIIEHMIA. 3[5eCh aMepMKAHI[bl OCO3HAIOT CBOY YOBITKM U ITYOIMYIHO IIPU3HAIOT Ipa-
Ba Kurag Ha TaiBanb. Eme ogna npoBokanms co cropons! CIIIA, n3ganne otdeTa o
COCTOSHUY IPaB 4YelOBeKa B PasBUBAIOIIMXCA cTpaHaM, B ToM yucie 1 KHP. B oTye-
Tax 0OBIYHO TOBOPUTHCA O HEJOCTATOYHO Pa3BUTOM OOeCIedeHNN STYUX IIpaB B 6OJIb-
IIOM CIIVCKe CTPaH, XOTs HMU pas3y He YIIOMMHABILNE HEeCOOMIOeHNA B CaMUX LITATaX.
Ha uto, Kurait He3aMefIUTe/IbHO NapUpyeT OTBETHBIM JJOK/IAJIOM O COOMIONEHNN TeX

ke rpas B CIIIA.

83



OrHowenust Kuras ¢ Poccuiickoit @enepanneit 60ee onpenenenssie. Poccust fist
Kuras axcnoprep Hedru. Knrajickoe npaBUTeNIbCTBO HOHSIO, YTO OYAydM SKCIOPTeE-
poM HedTu, MIUPOBOIL TEP>KABOIL, C KOTOPOIT OYAYT CIMTATHCS, CTATh He IOTYIUTHCA.
VimenHo nostomy KHP cran umnopTuposath 6oree [elIeBYI0 POCCUIICKYI0 HedTb, a
CBOM CbIpbEBbIE 3allachl Ipubepeub HO Ty4YIMX BpeMeH. VITaKk OTHOIIEHUSA MeXIy
IBYM: BeIMKUMU COCEISIMU JIOBOIBHO XOpoliye. ITO MOATBEPXKJaeTcs KpoMe II0CTO-
SIHHBIX IBYX CTOPOHHNX BU3NUTOB, pa3pabOTKOIl IUIAHA IO CTPOUTEILCTBY Hedrempo-
BOJa OT POCCMICKUX TEPMUHAIOB K a3MaTCKMM MOTPEONUTENAM 1 B IIEPBYI0 Ouepenb
Kurar. C ppyroit cropoHbl npaButenbcTBo Kutas He paccmarpusaeT Poccuio, xak
e[IMHCTBEHHOTO 3KCHOpTepa ChbIpoil HedTu. Peuyb MEET 0 TECHOM COTPYRHMYECTBE C
KasaxcranoM, Vipanom u Typkmenucranom. C IOCIefHUM UET pa3paboTKa ra3ompo-
BOJIa HAIIPaBJIEHHOTO B CTOpOHY nopHebecHoil. Ho HedTh He emmHCTBeHHas cdepa
nurepecos PO u KHP. Poccust — pbIHOK cObITa, TaKOIT M3BECTHOI HA BECh MU, Jiellie-
BOJl ¥ HM3KOKAa4eCTBEHHOI IPORYKIMEN s mMpoKoro morpebnennsa. Kpome roro,
KUTAJICKYI0 CTOPOHY 3aMHTEpPEeCOBalM JIeCHas MPOMBIIUIEHHOCTb, a TaKXXe JoObIYa
I[BETHBIX META/VIOB Ha Tepputopun P®D, He roBops ye 0 TOXKe XOPOUIO M3BECTHOM
JeLIeBOI KUTAICKOI paboyeit cure.

Kwurait siB/IsieTcss OCHOBaTeeM IepCIeKTUBHENIIell Te09KOHOMIYECKOM, a C HeflaB-
Hero reononutiyeckoi opranmsanuu-rpynmposky IIOC (Ilanxarickass opraHusanus
coTpynHmiectsa). B opranmsarmio Taioke Bxomar Poceusa, Kasaxcran, Kuprusnsa, Tan-
KUKMCTaH 1 Ysbekucran. Crarycom Habmiomarens mpu Heil obnagaoor Viumus, Vpas,
Momnromusa u ITakucran.

STa opranmsanys ObUIa CO3fjaHa He TONBKO I 60/lee TeCHOTO COTPYAHUYECTBa, a
OCHOBHOJI, HO CKDBITOJI LieJIbl0 ObIIO BBEIEHNMIO Ha MMPOBYIO apeHy IpPOTHBOBeCa
HATO (BOEHHO-IIONMUTIYECKOIO TPAHCATIAHTUYECKOTO co3a), a mompocry CIIIA.
Tax kak IlITaTs! MMeIOT abCOMIOTHOE 3HAYEHNE B 9TOI OpraHm3arn. Bropas npuunna
HeOoOXOAMMOCTY TaKOTO COI3a — 3TO SHEPreTMYecKoe COTPyAHMYeCTBO. Pacyer pac-
XOfIa 9HEPropecypcoB Ha PErMOHAIBHOM YPOBHE IIO3BONUT (ojlee paljMOHAIbHO MC-
II0/Ib30BaTh MCTOIaeMble MICTOYHMKU 3Hepruy. YyBcTByercs aHamorus. Passe He c
«Coro3a yI7IA U CTany» HavyajJcs OT4YeT O CO3JJaHUM B HAcToslllee BpeMs TOXe BecbMa
BecoMOro urpoka, kak Eppomeiickuit Coio3. CIOXHO IIPOTHO3MPOBaTh OymeT
IIpOJifieHa MATasA CTyNeHb MHTerpanmy (HomuTndecKuii coros) B [llanxaiickoil opranm-
3alMy, HO HeCMOTPS Ha BCe HEOCTATKY I7100anM3alny, Co3aHie HOBOTO I7I06aIbHO-
ro opranmsma, anajgorngaoro EC, oueBugHo.

KHP — urpok, KOTOpbIif BHEC M3MEHeH!s B MUPOBYIO PacCTAaHOBKY CWJI, CTpaHa

BHYIIaIOIasA Bo/HeHMe fna myuposoro nuaepa CIIA, cBouM 9KOHOMIYECKMM, BOEHHbIM
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U MOIUTUYECKUM ITOTEHIIMA/TIOM. Kwurait BbIien Ha MMPOBYIO CHEHY U HNPETEHAYET Ha
IO/Ty4eHne eAVHOIMYHOTO JIMAEPCTBA, KaK B ASI/H/I, TaK I BO BCEM MIpE. "n AMepI/IKe
HIMNYETO HE OCTAETCA KaK JOBO/IbCTBOBATHCA BTOPBIM MECTOM M BTalfHe TOTOBUTDH HOBBIN

I/IaH MUPOBOTO TOCTIOZICTBA.
3k 3k

VIIK 331.25.001.73(437.6: 477)
enuak O.B.
MEHCINHA PEOOPMA CJTOBAYYUHU — AOCBIA ANA YKPATHU

Jlveiscokuil Hay. yHisepcumem imeni Isana Ppanxa

ITpoTarom 90-x pokiB NeHCITHMM cHcTeMaM, SIKi BUIUIAYYyIOTb MeHCil 3 BHECKIB, 1110
BHOCATBbCA IX mpamoounmy wieHamu (PAYG) y kpaiHax 3 IepexifHOI0 eKOHOMIKOI0
0y/I0 HaHeCeHO CWIBHOTO YAapy Cepi€lo MOpYILIeHb, TaK sIK 6asiCHa OCHOBA BHECKiB
3a3Hasa Kpaxy i MEHCiliHi CMCTeMM 9aCTO BUKOPUCTOBYBAINCA 1A 3MEHIIEHHS COllia-
JBHMX BUTPAT IEPeXifHOro Mmpolecy. 3 MeTOI0 30iMblleHHS IEHCIIHUX BUTPAT, pe-
3y/IBTYIOUMIL TUCK MOTPIGHO 6y/I0 CTPMMYBATH II/LIXOM Pi3KOTO CKOPOUeHHs pO3MipiB
cepefHiX MeHCiitHMX Bunyat. Tak AK L ABUINA IPOJOBXKYBAaIM PO3BMBATHCH, CTAaIO
3pO3yMi/lMM, WO IOCTYIOBMIA IifIXifl, AKOrO Ha ITOYATKOBIiil CTaflii HOTpUMYBaINUCA
OinpuricTb KpaiH mpy pedOpMyBaHHI NEHCINHOI cucTeMy, IOTPiOHO 6YI0 3aMiHUTHU
Oi/1bI KOMIUIEKCHUM miaxomoM. o cepennunu 1995 poKy meHCiitHI cucTeMu y KpaiHax
3 IepexiJHOI eKOHOMiKOoIo Oynmu ocnmabneHi BucOKMMM KoedillieHTaMu 3a/IeKHOCTI
CUCT€MM, HU3bKUM MEHCIlfHUM BiKOM, CHMIbHMMMU TI€peKPYYyBaHHAMM, Ta IIMPOKO
PO3HOBCIOJKEHNM sABMILEM YXWIEHHA Bifj crmatu BHeckiB. Heobxignicth pedopmy-
BaHHsA IIEHCIITHOTO 3a0e3NevyeHHs BUKIMKAHO HI3KOI0 00'€eKTUBHUX (PaKTOPiB: eKOHO-
MiuHUX, KemorpadiuHux, corfanbHo-nomitnyHux. CporofHi 1s npobaema ocob6mnuBo
aKTyaJlbHa B 6araTboX KpaiHaX CBiTy, He3a/Ie)KHO BiJi piBHA eKOHOMIYHOTO PO3BUTKY,
0 06YMOB/IEHO CTapiHHAM HaceJIeHHS, 3MiHOI0 10T0 BiKOBOI CTPYKTYpH, YCK/IaHeH-
HSM eKOHOMIYHOI cuTyanii. Ajsie posB'asyBaTu il IMOTPIOHO peTeNbHO 3BAXKMBIIM BCi
(bakTOpy Ta MOXKIMBOCTI sIK Aep>KaBy, TaK i 1i rpomapss. [Ipu npoMy HeobXifgHO Bpa-
XOBYBAaTU HalliOHa/IbHi TpafMLlii Ta MEHTAITeT MOeil.

Ha mpaxrtuui icHye Tpy croco6y HafaHHsA MEHCITHOTO 3abe3IedeHHs JIITHIM /Io-
IAM: ab0 3a TOIIOMOTrOIO MOZJATKIB, a00 3a JOIIOMOTOI0 3a0LafKeHHA rpouelt (pinaH-
COBaHa cxeMa), a60 3a JOIIOMOTOI0 CTPaXyBaHHs, 10 O3HAYAE KYIIB/IIO OOILIAHKY I[O-
IO YacTKM B MailOyTHbOMY BMPOOHMITBI (He (piHaHCOBaHA cxeMa, 4acTo y dopmi Tak

3BaHOI comifapHol crcremu). 3a GiHAHCOBAHOI CXEMOIO NMpALiBHUKY 3a0ILIA[PKYIOTh
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YaCTVHY CBOIX JOXOMIB i HAKOIMYYIOTS i 3a0IafXKEHH /IS TOTO, 1106 BIKOPUCTOBY-
BaTy iX IiclA BUXOAY Ha IleHcio. JIBi iHII cxeMM — i3 BMKOPMCTaHHAM IOJATKIB i
CTpaxyBaHHs — 3aCHOBAHO Ha OOMiHi MK IIOKOJIHHAMM, KOMM HYHIIIHI IpaIjiBHUKK
CI/TAYYIOTh BUIUIATH TeTIepilllHiM IeHcioHepaMm [4].

V pisHMX KpaiHax iCHYIOTb Pi3HOMaHIiTHI IIEHCIiifHi CuCTeMy, 3aCHOBaHi Ha IIOJATKaX,
comifapHiit crucremi, ¢iHaHcOBaHill cxeMi a60 Ha KoMmOiHamil 1ux cxeMm. [lesaki kpainn
HOK/TAfAI0ThCS Ha CUCTeMM «(DiKCOBAHOI CTaBKM», SIKi IlepeBaKHO (iHAHCYIOThCA 3a pa-
XYHOK IIOf]aTKiB (Hanpukian, Benuka Bpurania, Hawnis, Ipnanpis, Higepnangy ta Beii-
Iapis), 1o 3abesnedye OCHOBHMII JOXIZ He3a/le>KHO Biff 3apIuiaTit ab0 CIUIaYeHNUX BHeC-
KiB. IHII KpaiHy BifjjaloTh IepeBary COifiapHill cucTeMi, AKa FOJIOBHUM YMHOM (iHaH-
CYETbCs 32 PaXyHOK BHECKIB Ha coljia/ibHe 3abesredeHHst (Hanpukian, ABcrpis, Itanis,
Himeuunsa, @panuis ta [lIBeris), fe meHcii 3aeXxaTs Bifj HOIEPeRHbOTO 3apobiTKy, are
BOZIHOYAC 30epiraerbcsi MiHiManbHa neHcis. [Ilo Oinblie, KpaiHy 3 TPagMIiiHO BUCOKO-
PO3BMHEHMMM PUMHKAMU KaIliTay IPUMHAMMHI YaCTKOBO IIOK/IA/Ial0ThCsA Ha CUCTEMY Ha-
KOIIMYEeHHS 3a0IaJKeHb Ta IXHBOTO iHBecTyBaHHA. Taki KpaiHm, BKIOUarounm Bemmky
Bpuranito, Hinepranpgu ta CIIA, pospo6min KoM6iHaIIi0 3BIYaiTHOI crcTeMH, 1110 6asy-
€Tbcs Ha «ikcoBaHill cTaBIfi» Ta (060B’13K0BYUX a60 TOOPOBIIBPHMX) IporpamMax QiHaH-
CyBaHHSI, IONIOHNUX [0 CUCTeMH, Ky pekoMeHpye CBiToBuit 6aHK [4, 1].

Ilomo pe(l)opMyBaHHH TIeHciltHOl cuctemy, To B KpaiHax I]eHTpanbHoi €Bpony, a
came B YropmuHa (1998 poky), Ilompma (1999 poky) ta Cnosayumna (2004 poxy)
IIPOBE/IN Cepito3Hi MeHciitHi pedopmy, 110 MepenbdavarTh IpUBATU3ALi0 IXHIX Halio-
HA/IbHUX TEHCIHMX CUCTeM, 4acTKOBO 3aMiHIoOuM iX (iHAHCOBaHMMU CHCTEMaMU
0COOMCTHX HAKOMMYIYBATbHNX PaXyHKIB, SKMMMI YIIPAB/LIIOTH KOMEPIHITHI CTPYKTYpHL.
B YropumHi neHciitHa pedopMa 3ammuiunia fiep>KaBHy COMilapHy CHCTeMy Maibke 6e3
3MIH — 3 HaUIMIIKOBUM II€PePO3IOALIOM TPOILeit 1 BiICyTHICTIO 067Ky IHAVBIAyaIb-
HUX BHeCKiB. 3 iHuIoro 60Ky, ITonbiia sampoBajyiia cucTeMy YMOBHMX PaxyHKIB, fe
HeHCIiTHI BUIUIATH TIOB’I3aHi 3 OCOOMCTUMI BHECKaMI MaiDKe JIHINTHOIO 3a/IeXXHICTIO.
CroBavdyHa BuOpata CXOXKMII MifXif, Xo4a it 6e3 3aIpOBaJ)KeHHs YMOBHMX PaXyHKiB.
BoHa Tako)X po3pobmaa KOMOIHOBaHy CHCTeMY, ajle MOPIiBHAHO 3 [eAKUMH IHIIMMMU
IIOCTKOMYHICTYHMMM KpaiHaMM Oi/IbIIl aKTMBHO PYXa€TbCs IO 000B’A3KOBOI HAKOIIM-
qyBanbHOI cucreMu. OTKe, AKIIO MOAUBUTUCA Ha cuTyalilo B Cl1oBayyyHi, TO BOHA
3ampoBagyIa NeHciitHy pedopmy 2004 poxy. HeobxifHicTb ii 3anmpoBamKeHHS Hifcu-
JII0BAJIO IMOLIVPeHe HEeBIOBOJIEHHA PiBHEM JXUTTA IeHCioHepiB. [lep>kaBHMII IeHCIil-
Huit ¢oHp, 3 1997 poKy MaB NOCTilTHUIT HedilUT TpoLIel, IO CIPUYMHIIO HEYXMUIbHEe

3HIDKEHHA peanbHMX NeHcill. CepeHs MeHciA 3a BikoM cTaHOBMA 157 €Bpo 2003 poky
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— npubnusHo 45% cepefHBOI 3apOBITHOI IIATH B €KOHOMII Kpainu mpotu 54% 1991
poxy. Crapa cucreMa Masia BUCOKMII piBeHb Ilepepos3nofiny. Pisauiia Mixk HallHIOKYO0I0
Ta HAMBUIIOK IEeHCiAMU 6y11a minimanpHow0. Il cucrema Gyna zobporo nmuie s
TpalliBHMKIB 3 HU3bKUM PiBHEM JOXOMY Ta «TiHbOBMKIiB», sKi CIIadyBaay MiHiMa/lbHi
BHecku. Lls TeHaeHuis mocunmnacs me Ginbiie Yepes mpolec rmobamisarii, AKuit Ha-
TlaB MOK/IMBOCTI TUM, XTO MaB BE/IMKY 3apIUIaTy, B3arajli YHMKATH CIJIaTV BHECKIB JIO
i€l cucremu. Piske 36iblienHs 6e3po6iTTs Hanpukinii 1990-X pokiB pasom 3 04iky-
BaHOK IeMOrpadivyHOI0 KPpM30I0 BUKIMKAJIO HEOOXifHICTb pedOpMyBaHHS CUCTEMMU.
BasBium o yBaru pekoMeHzpanii CBiTOBOro 6aHKy Ta BMBYMBILY JOCBif pedopMyBaH-
HA B [Tombiii ¥ Yropiuusi, HOBUIT ypsAA BUpiliMB MOOyRyBaTH TPUPIBHEBY HEHCIHY
CUCTEMY 3 JOJATKOBUM COLIiaIbHUM 3a0e3IIeYeHHAM I/ TPOMAiAH 3 Ay’Ke HU3bKUMU
neHcissmu. Crapy cormimapHy crcreMy Oy/Io pO3IOAiIEHO Ha 00OB’s3KOBe COILiabHe
crpaxyBaHHs (Iepiunii piBeHb) Ta 060B’s3KOBe 3aOlaiKeHHsI (IPYruil piBeHb), 110
IOTIOBHIOBA/IMCS MEHII MaCIITAOHOI CUCTEMOI0 HOOPOBITBPHMX 3a0lyamKeHb (TpeTiit
piBenn). ConigapHy ck1afoBy 6y/I0 YiTKO BiTOKpEM/IEHO Ta ypi3aHO O rapaHTyBaHH:A
MiHIMaZbHOTO IIPO>XKUTKOBOTO PiBHS, AKMIT GiHAHCYETHCSA 3a PAXyHOK HOJATKIB [2].

Mo x 3minmma pedopma comigaproi cucremn? Ilicns pedopMyBaHHS NEHCITHOL
cucTeMu Big6ymocs BIpoBayKeHHA TAKMX HOBAllill, a caMe:

a) ITocTynoBe mifBUILEHHs NEHCITHOTO BiKY B CepeHbOMY 3 55 POKIB /1A KiHOK i
60 poKiB /151 Y0/IOBIKIB /10 62 POKIB /15 IPECTABHIUKIB 000X CTaTEil.

6) HoBa ¢popMyna po3paxyHKy HeHciit. binblui neHcii cimauyooTb TUM, XTO 3apo6-
NAB OiNbllle Ta CIUIAYyBaB BMILi BHECKV BIIPOJOBX YChOTo pobodoro craxy. Hopa
cxeMa PO3paxyHKY ITOBMHHA 301/IbIINTY MOTUBALiIO IO CIUIATY BHECKIB i /ikBimyBaTu
YHUKHeHHA iX crmaty. OCKiTbKM TaKa CUCTeMa CTaBUTH Iifj 3arposy IPOMafsH, AKi
OTPUMYBAaTUMYTb Jy>Ke HM3bKi IIeHCii, Iepenbadaerbcs, 1J0 BOHU OTPUMYBAaTUMYTh
TOIIOMOTY 3 IeP)KaBHOTO OIO/KETY.

B) Hosa inpexcauis menciit: Ile Tax 3BaHMIT «IIBEMI[apChbKUIT METO», 1[0 O3HAYAE
aBTOMAaTHUYHY IOPiYHY iHJeKcallilo TIeHCiil 3a cepeJHbO3BAYKEHNM 3POCTaHHA iHfIeKCY
crioXxuBYKX IiH (iHGALii) Ta 3pOCTaHHSA CepefHbOI HOMiHA/IBHOI 3apobiTHOI MIaTH B
exkoHoMmini. IImToma Bara Ko>kHOro mapamMerpa craHoButuMe 0,5. 3arajoM 3MiHU
HNPUHLNUIIB iHAeKcalil MOCTabMoTh BIUIMB IOMITUKM Ha DPO3PAXyHOK IIE€HCI Ta
IIpUB’A3YI0Th OCTaHHII 0 eKOHOMIYHUX NoKa3HuKiB. Ile fo6pmit 3Hak, 60 [0 pedop-
MM iHAeKcallis 9acTo 6yia IpefMeToM MOMTHYHOI 60POTHOM.

r) Panniit i misHii Buxip Ha nenciro. Ha BigMiHy Bif KomuuHboi cucreMu pedop-

MOBaHa COJMiJJApHa CUCTeMa [O3BOJI€ paHHiil i Mi3HIN BUXifl Ha IeHcilo. 3a KOXKHMUI
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MicAIb BUXOJY Ha IIEHCiI0 paHille BCTAaHOB/IEHOTO BiKy IeHCisA 3MeHuryerbca Ha 0,5%,
a 32 KO>KHMII MicAIlb BUXOJly Ha IIEHCIiI0 Mi3Hillle BCTAHOBIEHOTO BiKy I€HCisA 3pocTae
Ha 0,5% [1, 2].

3BepHYBLIM yBary Ha IIeBHUIA TOCBiJ CyCiJHIX lepKaB, II0CTa€ MUTaHHA JOTO CIIO-
miBaTuca YKpaiHi i K MpaBWIbHO BUMHUTU? AJle BifIIOBifib OflHA — IIPOCTa JIOTiKa
neHciitHoi pedopmu: 1i mifKasye came >KUTTA. Y CBiTi He icHye IIeHCiltHOI cucTeMy, AKa
Morzia 6 po3B’s3aTy BCi 3rafjaHi mpobmemiu, 3aOBOIBHUTU BCiX 1 KOXKHOTO. B Takmx
BUIIAJKaX KOXKHA JlepKaBa CTBOPIOE CHUCTEMY, IO CKITA/IAETHCA 3 OKPeMIUX CKIafOBUX.
BpaxoByroun couiambHO-TIONMITUYHI pearnii YKpainy, ii ypsAm Mae MoCTynmoBO 3ampoBa-
IUTY TPUpPiBHEBY IeHCiliHy cuctemy [1]. Takox morpi6HO pedopMyBaTH YMHHY COMIi-
ZapHy cucTeMy. BHecTu fo i€l cucTeMu BifIIOBifHI 3aKOHOJAaBYi Ta HOPMAaTUBHI 3Mi-
HU, sIKi 3a6e3neunn 6 ii I1aTOCIIPOMOXKHICTB:

— TOMOBXWUTM BiK BUXONY Ha IHCiI0 (3TOJJOM BCTAaHOBUTHU OJHAKOBUIT IIEHCIIi-
HUII BiK IS )KiHOK i 4OJIOBIKiB);

— MarepiaJIbHO CTMMY/TIOBAaTH Mi3HINMI BYXiJ Ha IeHCilo (IpU3HaYaoyy MeHIIi
MeHcii TMM 0co6aM, AKi BUXOIATb Ha MIEHCIIo, He TOCATHYBIIN HEHCITHOTO BiKY);

— pedopMyBaTH IIEHCIIHY cucTeMy A1 iHBalifiB;

— TIOCTYIOBO IIEPEiiTH 0 BUIUIATY MiIbrOBUX TIeHCiit (30KpeMa, KONMIIHIM IIpa-
L[iBHMKAaM LIKiI/IMBUX BUPOOHUIITB, BMCOKOIIOCTABIEHNM JIeP>KaBHUM CTy)XOOBIISM Ta
iH.) 3a paXyHOK IIpaljefiaBLiiB;

— 00uNCIIOBATU CEpefHIO 3apoOiTHY IUIATHIO [/ HapaXyBaHH:A IIeHCIi 3a Bech
I1epiofi TPYOBOIO CTAXy, BPaXOBYIOUM TIPY IIbOMY PiBeHb iH(JIALII B pisHi pOKy;

— nepepaty QYHKIiIO IPY3HAYEHHS Ta BUIUIATY NIEHCIl Bifj OpraHiB colliaIbHOro
3axucry fo IlenciitHoro ¢oHzy;

— ¢ynkuilo ¢dinaHcyBaHHA HemeHCiHMX BUIUIAT (couianbHi meHcii, momomorn
Mao3abesIeueHNM ITeHCIOHepaM TOLLO) IIepefaTi O AepyKaBHOTro 61omkery [3].

Orxe, anprepHatuBu pedpopmam Hemae. CycifHi KpaiHu BxKe POOIATH MEBHI Kpo-
KM JI71 BAOCKOHAJIEHHS CBOEI IEHCIiitHOI cucteMu. Branum npuknagom A YKpainu €
neHciliHa pedopma y CroBaydnuti. ToMy, BCi, XTO CEPIO3HO 3aMUCTIOETHCS PO Maii-
6yTHe YKpaiHy, He MOXKYTb irHOPYBaTI HasABHI HMHI MOXUIMBOCTI 10710 pedpopMyBaH-
Hs HeHCITHOI CHCTeMM, TaK caMo, fK i HebesIleKy, IIOB'A3aHy 3 BiICYTHICTIO pedopM.
ITposeneHHsa pedopMu BiflIOBifae He Muille BeJIIHHAM 4acy, a 1 iHTepecaM yKpaiHCh-
KOTO Hapofy.

Jimepamypa: 1. Ipez MaxTazeapm, kepisnuk npoexmy «Bnpoeadiucenus: neucitinoi pepopmu 8
Ykpaini». 2. Eyren IOpsiua ma Ilemep Ioniaws, cnosayvkuii Incmumym exoHomiunux i
couianvrux pedpopm INEKO. 3. Koposina 3., lconvnixoe O. IIpo edumy cucmemy neuciiinozo 3abes-
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neuenns// Exonomixa Yipainu. — 1996, Ne6 — c. 3. 4. Heller, Peter, 1998, Rethinking Public Pen-
sion Reforms Initiatives, IMF Working Paper 98/61(Washington: International Monetary Fund).

3 3% %

YK 339.56 (477:476)

Xypasnbvos O.B.
YKPATHCbKO-BIJTOPYCbKE MOPYBIKMA:
MPOBJIEMU CMIBPOBITHULITBA TA NIOIO PO3BUTKY

XHY imeni B.H. Kapasina

YkpaiHy Ta Pecniy6mixy Binopycb Ha mpoTs3si 6araTbox pOKiB 3B’sI3yI0Tb TiCHi €KO-
HOMIiuHi, icTopuyHi, KynbTypHi BifHOCUHN, AKi 06yMoBIeHi reorpadiyHo0 6MM3bKic-
TIO, TICHUMM CIIZIETEHHAM HalliOHA/bHUX TOCHOMAPCTB, CXOXICTIO COLIiOKYyIbTYPHMX
¢axropis. BpaxoByrouu 3HayHe 36i/1bllIeHH 00CATIB JBOCTOPOHHBOI TOPTiBIIi, @ TAKOXK
aKTMBisaLil MDKperioHa/lbHOTO Ta MPUKOPJOHHOTO CIIBPOOITHUIITBA, MU BBaXKAEMO,
IO 1A TeMA € AKTYa/IbHOIO.

Ha npors3i ocTaHHIX I'ATH POKiB MU CIIOCTepira€Mo 3Ha4YHy aKTMBi3allifo B yKpai-
HCBKO-O110pyCchKOI TOPriBiIi ToBapamu Ta mociyramu. 3a 2007 pik ToBapoobir (ToBapu
Ta MOCIAYrK) MX KpaiHamu ckitaB 3123340 tuc. gon. CIIA, npy 11bOMy CKIaocs mo-
3UTUBHE Cambfo MmsA YKpainu. 3a 8 micsauis 2008 poky ToBapoobir (TinbKu ToBapm)
cknmaB BXe 3441947 tuc. gon. CIIA (excropr 1470766, immoprt 1971181, HeratuBHe
canbio —5004155) [5].

3500 —e— Tosapoo6opoT
y=335,36x-92,146 e 3KCNODT
3000 - R®=0,7734 P
2500 | Wmnopt
5 2 Canbao
) 000 -
E 1500 4 —— JIMHenHbIN
% (ToBapoo6opor)
E‘ 1000 - — JNuHeitHeIi
s (Skcnopt)
i —— JIMHenHbIN
Gy (Mmnopr)
0 —— NvHeitHbIA
B E———— T T T C
2000 2001 2002 2003 2004 2005 2006 2007 —
500 —— JvHeiiHbIA
(Toapoobopor)
Foabl

Puc. 1. lunamika 30BHIIIHBOI TOPriBii YKpainu 3 Pb

Y cTpyKTypi yKpaiHCHKOTO €KCIOPTY NepeBa’kaloTh TOBAPY HU3BKOTO CTyIIeHs Ile-

pepobku (dopHi Mertamu — 31%; MaumMHOOyAyBaHHS — 27%; arpOIPOMICIOBOTO
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KoMIiekcy — 18%; ximiunoi mpommcnoBocti — 9%), To y cTpykTypi 6inmopycbkoro
excriopty 3a 2007 p. [OMIiHYIOTb 3acO0M Ha3eMHOTO TPAHCIOPTY, MAllMHK Ta 06/maj-
HaHHA — 34%, HabTONPORYKTH — 25%, TEKCTUIbHI BUPOO6Y — 6%, IPOFYKIILA XiMid-
HOI IPOMUCTIOBOCTi — 6%. 3ara/ioM 3a iHJIeKCOM BUAB/IEHOI KOHKYPEHTHOI IepeBarn 3
11 TOBapHMX I'PyIl YKpaiHCbKMX TOBApiB 7 IPYIl OXOIUIIOIOTh METal, 3¢PHOBI Ta HaIliB-
¢abpukary, y Toit 9ac 5K 3 11 ToBapHMX MMO3MLiit 610pyCbKOro eKCIopTy BiciM BifHO-
CATBCS O MPOAYKIII OCTATOYHOTO IpU3HaueHHA [3].

ITpu BKpait He3Ha4Hill aKTMBHOCTI B iHBecTuuiitHiit cdepi (dacTka iHBecTMIiN 3
Peciy6niku Binopych B YkpaiHy B 3arambHOMy 06¢cssi ckiamae 0,18%) obesr 6imopy-
CbKMX iHBecTuiiil 6inbure, HX B 10 pasiB mepeBuinye obcar iHBecTuuiit 3 Ykpainu.
OJHOCTOPOHHIN XapaKTep BIACTMBUI KOOIIEPALiiHMM 3B’A3KaM, SIKi IlepeBaXKHO IO-
JIATAIOTH Y 30MpaHHI Ha YKpalHCBKMX IIAIPMEMCTBAX MAIINMH, TPAHCIOPTHUX 3ac006iB
Ta OONafHaHHA 3 OIMOPYCHKUX KOMIUIEKTYIOUMX. IIeBHOIO MipOI0 BHACHIOK I1[bOTO
3MEHIIYEThCA YacTKa IMIIOPTY MalIMHO-TEXHIYHOI IPOMYyKIii B YKpaiHy Ta CKOpOYy-
I0TbCA HA[IXOJPKEHHA Bifl BilMIOBiIHMX MUTHUX IUIaTeXiB. BicyTHi Tako>X 3Ha4Hi IIPO-
eKTi y chepi HayKOBO-TEXHIYHOTO CIIiBpPOOITHUIITBA, Ilepefadi TeXHOIO i Ta iHHOBa-
LifiHOI fiAnbHOCTI. He IOBHICTIO BUKOPUCTOBYIOTbCSA TPAaH3UTHI IepeBaru YKpaiHu
I[Of{0 TPAHCIIOPTYBaHH:A 6ITOPYCHKMX BaHTAXKIB 3a/i3HNYHUM, aBTOMOOIIBHUM, pid-
KOBJM Ta MOPCbKMM TpaHcropToM [1,2].

BinbiuicTs obacTelt YKpaiHu CIiBIpauioloTh 3 6imopycbKuMy perioHamu. Oco6-
NMBO 3aljiKaB/eHi B TaKol CHiBIpari MpUKOpHoHHI obacti: Bommuceka, PiBHeHChbKa,
Kuromupcoka, YepHiriBcbka o6macti 3 ykpaiHcbkoro 60Ky Ta ['omenbcbka Ta bpect-
cbKa 3 6imopycbkoro. KpiM Toro po3BuBa€Thcsl aKTUBHA KOOIEpallis MDK paifoHaMu
BUIIIe3a3HaUYeHNX 00/IacTell.

OCHOBOIO [I/IA HOJABIIOTO CIiBPOOITHUIITBA YKPAiHCHKO-O1TOPYChKOTO MOpy6i-
AOKA € EBpoperionn. BonmHcpka Ta Bpectcbka o6macTi BXOpATb ;O €BpPO perioHy
«Byr». Bin 6yB cTBOpeHmit y 1992 poui moMiX IPUKOPIOHHMMM 30HaMM YKpaiHu Ta
Ionpwi. binopych nmpuennanacsa go «byry» y 1998 poni. OcHOBHMMU 3aBIaHHAMU
€Bpoperiony craji: po3BUTOK Koollepallii B IPOCTOPOBOMY YIIpaB/IiHHi, KOMyHiKalli-
AX, TPaHCIOPTi, OCBITi, 3aXMCTy Ta BJOCKOHAJIEHHIO HABKOJMIIHbOTO CepelOBUILa,
PO3BUTOK TypU3MYy, Oi3Hecy, eKOHOMIUHMX 3B sI3KiB. BpaxoByl0unM y4acTb IONBCBKUX
perionis B «byse», ykpaiHCbKOMY Ta 6iopycbkoMy 60KaM CIifi 3B€pHYTH OCOOIUBY
yBary Ha MOXXIMBICTb 3aTydeHHs (iHAHCYBaHHSA E€BpoOperioHy 3i creljianizoBaHux
mporpam €C. Buxopucrosyiounm pocBin €spoperioHy «byr», Ha yKpaiHCbKO-

6inopycpkoMy Opy6iKHI Oy10 cTBOpeHo 1ie ABa EBpoperionn «Ilomiccsi» Ta «[IHImp»,
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Kymu ysimm JXutommpcbka, YepwiriBcbka, Kuiscbka, Bpaucpka Ta I'omenbcbka
obmacri [1].

Cix TakoX 3a3HAUNTH IPO6/IeM, SIKi 3aBaXKAIOTh IIOAA/IBIIOMY PO3BUTKY YKpaiH-
CbKO-0110pyCHKOTO TIOPYOLKKS, 30KpeMa B KOHTEKCTI poboTi EBpOperioHiB — B Kpa-
iHax i 1oCi iCHy€ IPMHLIMII )KOPCTKOI IleHTpali3allii, KoM perionyu cami He CaMOCTiliHi
B Ha/IalO/PKEHHI IBOCTOPOHHIX 3B’A3KiB, a BCi pillleHHs HPUIIMAIOTLCA B PYYHOMY
pexnmi 3 ieHTpy [2].

Hanpuxnaj, ocHOBHMMY eKcniopTepamy ToBapiB B binmopycek € migmpuemcrsa [lo-
HelpKoil, JIHINmponeTpoBchKoi, 3anopispkoi, MukonaiBcbkoi obmacreit Ta M. Knesa,
immoprepamu — M. Kuesa, [Jainponerposcbkoi, Kniscbkoi, Bonmnacbkoi, TepHOMminb-
cbKoi, XapkiBcbkoi, JJoHelpKoi obmacreit (cranoM Ha 1 ciwns 2008p.). Tobro, 3 'sitn
IIPUKOPAOHHNUX obacTeli i3 criibHuM KoppoHoM 6ina 1000 km numre iBi obmacri 3a-
JIMAIOTh BaroMe Micie B iMopri i )kogHa — B ekcropti. O4eBMUAHO, [0 e(PeKTUBHICTh
TOPTIBI A/ IPUKOPAOHHNUX 06/IacTelt Moria 6 6yTu 6imbioro [3].

IIle ofHMM Ba>X/IMBUM HANpsIMOM pOOOTY IPUKOPHOHHUX PEriOHIiB € MOLOTaHHA
HacmipkiB aBapii Ha Yoprobmabcbkoi AEC. OcHOBHMME 3aBIaHHAMU B L€l cdepi e:
o6MiH iHdopMalliero, FOCTimKeHH Ta MiHiMi3ania Hac/lifKiB aBapii, a TAKOX 3alTy4eH-
HA JO LIbOTO CHelialicTiB 3 iHmMX KpaiH. [IpakTuyHuMi1 3pasok ABOCTOPOHHIN CHiB-
Ipalli € y4acTh YKpalHCbKUX CIIeIaliCTiB B YCyHeHHI pafjioakTMBHMX 3a0pyJHEHDb B
mocTpaxgamx obmactax bimopyci Ta 03ZopoBieHHA OUTOPYChKUX AiTelt B YKpaiHi.
Kpim mporo, kpainy pasom migrorysamm mponosumnito OOH mono npusHanHA 26 KBi-
THS — J{HeM nmam’sTi sxepTB HYopHO6MIIO [5].

Benukomo mpo6meMol0 B PO3BUTKY YKPaiHCHKO-OLIOPYCHKOTO HMOPYODLIOKSA € In-
TaHHsA HEBPETy/lIbOBAaHOTO KOPAIOHY. 3a pafiAHCBKi Yacu, kopfioH momix YCPC Ta
BCPC He MaB Benukoro sHadeHHs. B Yroni 1995 poky 6i10 4iTko 3a3HadeHO, 1[0 KOP-
IIOH € HeJJOTOPKAHNM Ta JI0 JOKYMEHTY Oy/Iv BHECeHi leTa/llbHi KapTH Ta CXeMI. YKpa-
{HCBKI IapiaMeHT paTudikyBaB ILieil JOTOBIp, B TOI 4ac sIK 61IOPYCbKi mapraMeHT i
IOCi He 3aTBEPJPKYE J10ro, MOTMBYIOUN Iie TUM, IO YKpaiHa Mae 6opr B po3mipi 200
MH. gonapiB CIIA, sknit yrBOpMBCA BHACTILOK HECIUIATY YKPAiHCHbKUMM MifTIPUEMC-
TBaMJM PaxyHKIB 3a IIOCTaBJIeHy NpoAyKiito mif gac posmagy CPCP. bes gBocTopon-
HbOTO MifINMCaHHA YTOAY, leMapKallisi KOp/IOHYy HEMOXX/IUBO, a Iie € Ilie OJHI€I0 nepe-
TIOHOI0 B €BPOATIAHTNYHIN MOMTHI YKpaiHu. 3 IpWYMH He BU3HAYEHHA KOPMIOHY
icHye mpob6riema HejlerabHOI Mirparyii Ta KOHTpabauu [4].

IToTpi6bHO HAaromOCUTH, IO OUIBIIICTD HMEPEUIKOf, IOIMMOIEHHI0 eKOHOMIiYHUX

3B’sI3KiB Ha B3a€EMOBMUTIJHIN 30a/IaHCOBaHIl OCHOBI He MalOTh 06 EKTUBHOIO XapakTe-
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py. MoBa, 30kpeMma, iiie IPO BifICYTHICTb CIlellia/IbHOI IIPOLefyPU MUTHOTO 0dopM-
JICHHSI BaHTaXIiB B MeXaX IPUKOPJOHHOIO CIIBPOOITHMITBA Ta y4acTi y sApMapKax,
BUCTaBKaX; (akTu HeOOIPYHTOBAHOI KOH(QICKAILil M 3aTpUMKIM BaHTaXiB; HeOOXin-
HicTb mi6epanisanii HOpMaTUBHO-IIPaBOBOI 6a311, OCOOMNBO CIIPOLIEHHSA MUTHUX IPO-
Iiefiyp; HepO3BUHEHICTD iHdopMariiiHOi Ta IPUKOPAOHHOI iH(pacTpyKTypH; 06Mexy-
BaJIbHI CaHKII 10 Cy6’€KTiB roCIofiapioBaHHsI 3a HEiCTOTHI 3a60proBaHOCTi, TOB s13aHi
i3 3[i/ICHEHHAM 30BHIIITHbOEKOHOMIYHUX OIepPallili; HeCIPUATINBUI KIIMaT [ iHBe-
CTyBaHH: 3 YKpaiHM ToIo. Bi/ibll CyTTEBOIO BUAETHCA HEOOXITHICTD YIOCKOHATEHH
iHCTUTYLIHOI 6a3u yKpalHCbKO-OITOPYCHKUX BIFHOCHH i, 30KpeMa, IIPUKOPJOHHOI
TOPTiBIi, a came:

— mepernaAp 6i1pin HDK 360 MDKHApOJHMX JOTOBOPIB, SIKi CTOCYIOTbCS YKpalHCh-
KO-01/10pYChKMX 30BHIIIHPOTOPTOBE/IbHUX BifHOCUH (3 HUX YMHHI — 253, Y TOMY 4uC-
Ji Ti, 110 PETYIIoI0Th YKpaiHChbKo-010pychKi BitHoCHHN mo3a Meskamyt CHJI — 94) Ha
OCHOBI IBOCTOPOHHBOTO CHCTEMHOTO JJOC/TIPKEHHS KOHKYPEHTO3JaTHOCTI Ta B3aEMO-
IOMOBHIOBAHOCTI Hal[iOHA/IbHMX eKOHOMIK. IIpy 11bOMy HeOOXifHO BMABUTHU CIIIbHI
KOHKYPEHTHi IIepeBaru 3 MEeTOX IOCU/IEHHS IHTerpaJbHOI KOHKYPEHTO3JaTHOCTI yKpa-
fHCHKOI Ta O6LIOPYCHKOI €KOHOMIK y II06aTbHOMY Ta €BPOIEICBKOMY €KOHOMi4HOMY
cepenoBuwii [4];

—  YHOCKOHaJIeHHs 3aKOHOJ]aBYOi Ta HOPMATMBHO-PO3NOPAAYO] 6asy MicCIieBOro
PiBHA 3 METOI0 TapMOHi3allii Hal[iOHA/JIbHMX 3aKOHOJIABYMX aKTiB Ta CTAHJAPTIB 3 €B-
POIIEIICBKMMM, 30KPeMa B YaCTVHI IIPUKOPAOHHOTO CIIBPOOITHUIITBA;

— aHaji3 pesynbraTiB peamisauii Mixpmep>kaBHOI mporpamm JOBIOCTPOKOBOTO
eKOHOMIYHOro criBpobiTHuITBa MK YkpaiHowo i Pecniybnikoto Bimopycs Ha 1999-
2008 poku Ta [loroBopy Mbk Ykpainoio i Pecny6mikoro Binopycs mpo ekoHOMiuHe
criBpobiTHMIITBO Ha 1999-2008 poxnm (3akoH Ykpaimm Ne790-XIV (790-14) Bip 30
qepBHA 1999p.) i pospoOka Ta y3rofpKeHHs 3 6ITOPYCbKOI CTOPOHOIO BilMOBimHOI
crpaterii Ta mporpamu Ha 2009-2018 poku. B mokymeHTax MaioTb 6yTM BpaxoBaHi
cyd4acHi reonosnitiyHi Ta reoekoHoMiuHi 3miHu (posmypenHs €C, MOCHIEHHA TeHAEH-
it rmobanizanii TOI0) 3 aKIeHTOM Ha Takux (opmax JBOCTOPOHHIX eKOHOMIYHMX
3B’SI3KiB, sIKi 3a0e311eYy0Th CTabLIbHICTD, IlepebavyyBaHiCTh Ta CTpaTeriYHMIT XapaK-
Tep mMapTHepcrBa. MoBa Jifie PO HayKOBO-TEXHOJIOTiYHe CHiBPOOITHMIITBO, iHHOBA-
LilfHy AiUIBHICTD Ta TpaHcdep TEXHOJOTIN, B3aeMHO 36anmaHcoBaHy (iHAHCOBY Ta
iHBeCTHLiVIHY Ais/IbHICTD, POPMYBaHHA i PO3BUTOK TPAHCHOPTHO-TOTICTUYHIX MEPEXX
Ta TPAHCIOPTHUX KOPMUAOPIB, CUMETPUYHIIT OOMIH MIOACHKUM KalliTa/moM [5].

3arajiom, 3MiCTOM CTpaTerii OJaNbIINX YKPaiHO-6iIOPYChKMX CTOCYHKIB Ma€ CTa-

TV IOCH/IEHHS iHTeTpanbHOI KOHKYPEHTOCIIPOMOXKHOCTI SIK 3ac00y 3MillHeHHs Hallio-
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Ha/IBHOI 6e3mekn 060X kpaiH. CTpaTerivHO0 METOIO CIBIIpali KpaiH C/Iif BU3HAYNUTI
CTPYKTYpHi pedpopMM Ha OCHOBI €BOJIOLifHOro (GOpMyBaHHs iHCTUTYLiHOI 6a3u
IBOCTOPOHHIX B32€MO3B’si3KiB. HeoOXigHUM fis ii JOCSATHEHHS € BUPILIEHHS TaKMX
TIepLUIOYepPTOBMX 3aB/AHb:

- Y3TO[PKEHH:A Ipolecy iHTerpanuii B opraHisanii 6araTocToOpoOHHbBOTO CIiBpO6iT-
uunrBa (COT, I'YAM, €EII);

- MpOTHUJiA HeJleTalbHMM €KOHOMIUHMM OIlepalliiM y IPUKOPHOHHIiN TOpriBmi
IIUIAXOM CTBOPEHHA BilIOBifHOTO iIHCTUTYLIIITHOTO 3a0e3eYeHH ;

- 3a6e3MeveHHs [TAPUTETY iHBECTUIIITHOI Ta IHHOBALITHOI KOMIIOHEHT €KOHOMIY-
HMX BiTHOCMH LIIAXOM iHCTUTYyILiOHami3aunii BiIOBigHMX 30BHIIIHHOEKOHOMIYHMUX
npoleciB (CTBOpeHHsI K/IiPMHIOBOTO LIeHTPY, CIIIBHOTO iHBEeCTHMLIHOTO (OHAY) Ta
iBUIIEHHA e(PEeKTUBHOCT] iCHYIOUMX HOPMaTUBHO-IIPAaBOBNUX aKTiB;

- OCVJIEHHS POJIi IIPUKOPJOHHUX PEriOHIB y ABOCTOPOHHIX 3B’sI3KaX IUISXOM Ha-
HaHHS BiTIOBIFHUX IOBHOBaXK€HDb, PO3BUTKY HeoOxinHOI iHdpacTpykTypn, diHanco-
BOTO 3abesredeHHs, popMyBaHHA CIPUATIMBOTO [/IOBOTO Ta IHBECTUIIITHOTO KTiMa-
Ty, CTBOPEHHs YMOB [I/Is1 TlepeMilljeHHs TOAChKUX pecypciB [5].

SIx mepuroyeprosi 3axofM B IUIOIIMHI YEOCKOHATEHHS iHCTUTYIiliHOI 6asu ABO-
CTOPOHHIX BITHOCHH HeOOXiJHO Meper/IIHYTU FBOCTOPOHHI YTOAM Mpo:

- CniBpoGITHMIITBO IPUKOPHOHHUX o6nmacTeit Ykpainu Ta Pecny6niku Bimopych
(Big 12 TpaBus 1997p.);

- BUPOOHNYY i HayKOBO-TeXHIYHY Koomepauito (Bif 12 rpysus 2002p.) Ta JOIOB-
HEeHH: i IPOTOKO/IM JI0 Hel;

- IIpO CIPVAHHA Ta B3a€EMHMII 3aXUCT iHBecTuiil (3akon Ne576/96-BP Bif 6 rpyn-
Hi 1996p.) [1,4].

BpaxoByloun BuIesrafjaHe, MOXKHAa 3pOOUTM BMCHOBOK, IO YKpaiHCBKO-
6iopycbke TOPYOLKKS Ma€e JOCTATHI re0EKOHOMIYHMI MMOTEHIAI Ta € HePCIeKTHB-
HJMM HampsMOM PO3BUTKY €KOHOMIYHMX 3B’A3KiB BOX KpaiH. BusHaueHi mpobiemu
HOTPeOYI0Th TEPMIHOBOTO BUPILIEHHS.

Mimepamypa: 1. I'onuxos A. II., Apmemenxo I'Il., bazpos H.B., I'puyax FO.I1., Kasaxosa H.A.
Muposoe x031icmeo u MexoyHapoOHvle IKOHOMUMECKUE OmHOueHUs: Yueb. nocobue / Xapvkos-
ckuti HayuoHanvhwiti yH-m um. B.H. Kapasuma; Taepuueckuti HAYUOHANbHOIL YH-M  UM.
B.J. Bepradckoeo / A.I1. I'onukos (ped.). — Cumep.: COHAT, 2003. — 432 c. — Bubnuoep.: c. 428-
431. 2. I'onuxoe A.IL, Kasaxosa H.A. Muposoe xo3siicmeo: ompacrnesas cmpykmypa, 2e02pagus,
cospemenHvle menoenyuu: Yue6. nocobue / Xapvkosckuil Hayuonanvoii yn-m um. B.H. Kapasu-
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national Affairs. March 2007. 5. Cmamucmuuna ingopmayis Hayionanvnozo xomimemy cma-
mucmuku Ykpainu ma Minicmepcmea cmamucmuxu i ananisy benapyci

3k 3k

YIK 339.727.24(73)

3asropogHum A.A.
OCOBOE 3HAYEHUE MPAMbIX UHOCTPAHHbIX UHBECTULUIA CLLUA
KAKTJIABHOIO UHCTPYMEHTA NPOBEAEHUA
CBOE 9KOHOMWYECKOI NONIUTUKI

Hayu. pyx.: 0.2.1., npo. Konomuey, A.H.
B MIpoBOIt IpaKTUKe M3BECTHO MHOXECTBO CIIOCOOOB CTAOVMIN3AIIMY SKOHOMIYE-

CKIMX TpolieccoB. HeMamoBaXKHBIM MHCTPYMEHTOM CTabOVIN3ALNY AB/ISIETCS YCTOMYM-
Bas Hal[MOHA/IbHasA BalTIOTa CTpaHbL TOT akT, YTO IyTeM M3MeHEHMs Kypca Haluo-
HaJIbHOJ Ba/lIOTbl MOJKHO OKasaTb BIMAHME Ha IIeHbl BHYTPU TOCyZlapCcTBa, MU3SMEHUTD
HIOKYIATe/bHYI0 CIIOCOOHOCTb HaceNleHNs, U JlaKe MpUB/IeYb OOJblNe (pYHAHCOBDBIE
CpencTBa yepes 6aHKOBCKYIO CTPYKTYPY BBIABIISET ero 3Ha4MMocThb. K npumepy ykpe-
IVIeHVe TPVBHBI, 3a cueT (puKcanym e€ 10 OTHOIIEHNIO K HojUIapy HaumHasa 2000 mo
2006 rof, MpuBeO K M3MEHEHMIO CTPYKTYPHOTIO cocTaBa 00beMOB BKIanoB (usmye-
CKMX 1 opupmdeckux . VI ecnu ¢ Hadama 1996 roga He HaGMIORAIOCH SIPKO BbIpA-
JKEHHBIX M3MEHeHU1, To HaunHas ¢ 2001 roza AemosuTsl Kak GU3NYeCKNX, TaK 1 0pu-
AMYeCKMX JINIL IPeMMYIeCTBEHHO OTKPBIBA/INCH B HALIMOHA/IBHOM BaJlIOTe.

AHanus BIMAHKA BaJIOT, KOTOPble HAXOAATCA Ha INO3MIMAX MUPOBBIX Pe3epBHBIX,
Ha HAlMOHAIBHYIO AEHEXHYI0 efUHUIY HEOOXOMMM J/Is1 BO3MOXXHOCTH STMMUHUPO-
BaTh 9KOHOMMYECKIE PUCKN. Ba)KHBIM aCIeKTOM I/Is1 MHOTMX CTPaH MUpa 1 B 0COO€eH-
HOCTM YKpauHBbI AB/AeTCA paccMoTpeHue BausgHuA fouiapa CIIIA Ha HalMoOHa/IbHbIE
BaJIIOTBI U KaK Pe3y/lbTaT — 3aBMCYMOCTb SKOHOMMKI CTPAaHBI OT IMO3WMINI JAHHOM
pesepBHOI BamoThl. Jlonnap y)ke Tak IPOYHO YKPENM/ICA B COCTaBe Pe3epBOB BCeX
CTpaH MMpa, YTO HaMMeHbIIINe U3MEHEHMs B €T0 Kypce CTAHOBATCS 3aMETHBIMU B MM-
poBoM MaciiTabe. OcobeHHO BaxkHO paccmoTpeHme ITVIV Kak cOCTaBHON YacTu MeX-
IYyHApOJHOTO PhIHKA KalyTasIa.

CoracHO MMEIIMMCA JaHHBIM B >KypHane Economist, Ha mepBoM MecTe IO Ips-
MBIM MHOCTPAaHHBIM MHBecTuIAM Ha 30 miona 2007 roga sasnamucy CHIA- 18,7%.
IIpu ToM, 4TO mO/MIap Ha MPOTSKEHUM BCEro Tofja CHIDKancsA B Kypce, IIMM co cropo-
ubl CIIIA pocmu. ITo cocrostauio Ha 2 mions 2007 8,8% Bcex ITVIV 6bl1m HalipaB/IeHs! B

PpasBUBAOIINECA CTPAHBL, YTO MOXKET HETATVBHO CKa3aTbCA HA PAa3BUTUU X SKOHOMMU-
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k. B 2006 ropmy, no cpaBHenuio ¢ 2004 rogoM NpOM3OUIZIO NMPAKTUYECKM YABOEHIUE
TOJJ0BOTO IMPUTOKA KalUTasa 1o TPyTINe pasBUThIX cTpaH. Ilo rpymnme passuBamommxcs
CTpaH HAKOIUIEHHbIA pesynbTara ¢ 2005 mo 2007 rof MpakTUYECKU YTPOUT aHAIOTUY-
HBIif TIOKasaTenb 3a npeabigymme 3 roga. C mupupyromeii nosuuuesi CIIA B MupoBbIx
[TV crmenyeT OXupaTh OBICTPOIT peaKIUM Ha IOHIDKEHMe Kypca Ao/UIapa. 3Hadm-
TE/IbHBIII IPUTOK MHBECTULIMIT Ha (GOHe CTAOMIBHO BBHICOKVMX TEMIIOB IIPUPOCTA SKO-
HOMVKY JaHHBIX CTPAaH MOXXET MMETh HETaTMBHbIE NMOCIENCTBUA I/ UX XO3ANCTBEH-
HOJI KOHBIOHKTYPHL -»International Herald Tribune».

ITNMN Taxoxe apnaoTca aaa CIIA MHCTpyMeHTOM IIpOBefieHMsI TOPTOBON IOMUTU-
ku. Tak, B 2004 rofy CyliecTBEHHO BBIPOC/M MHBECTUILMOHHBIE IIOTOKM B CTpaHnbl Jla-
THHCKON AMepuku. Torga HanboMIpIMMMY peLMNMeHTaMy KalnuTana cTam bpasummsa
u Mekcuka. B To>xe BpeMs IpOM3OLIJIO CYyLIeCTBEHHOE CHIKEHME IPUTOKA KaluTaua B
BonuBuio u Benecyany, 4To CBA3aHO ¢ 3aKOHOAATEIbHOI HEOIIPe/ieIeHHOCTBIO B pabo-
Te He(TU — ra30BOIt OTPAC/IHU ITUX CTPaH.

IMockonbky Knrait apnsercs Hanbomnpumm penymvertom [TV CIIA, oH 6opercst ¢
TIepeHaChIlleHeM MHBECTULMAMM NPEANpPUATHIL, CTPEMACh OTPAaHMYUTD IOBBIIIEHNUE
Kypca 10aHs. Belib IpUTOK MHBECTULIMII U YKpEIUIEH)Me HAllMOHAIbHON Ba/lIOThl CTPaHbI
YMeHbIIIAeT 3KCIIOPTHbIE IPEMMYILECTBA HAlMOHANbHON MPOAYKIMY, T.K. OHA HauMHaeT
mopo>kath. TeM He MeHee B 1je7loM CTaOWIbHBI TpUTOK [TV IPUHOCKT CyljeCTBEHHbIE
BBITOABL CTpaHaM C (OPMUPYIOIMMIUCSA PBIHKAMM, YBEIU4MBAas HOXOAbI OT HAJIOrOB,
3aHATOCTU M Y/Iy4dIleHVss MHGPacTpyKTypbl. [yt Ykpanusl nputok IV B BeIpa>keHUN
monapa He >xenareneH. IIpu Tom, 4To Ha/moroBas cucreMa B CTpaHe AB/AETCA OFHON U3
Haubo/Iee JKeCTKIX, ITOBBILICHIe IEHEKHO MACChl JO/UIapa BHYTPYU CTPAHBI IIOBBICUT
3aTpaThl HAIMOHAZILHOTO 6aHKa Ha y/lep>KaHMe Kypca TPUBHBIL.

ITo mannbIM ['oCymapcTBEHHOrO KOMUTETA CTATUCTUKY MHBECTULIVM 13 Y KpauHbl B
npyrue crpanbl coctaBuau 3a 2007 rog 6,007 Mapj. JO/UIapoB, TOIAA KaK 3a Ipeabiy-
1ye TOfbl HE3aBMCUMOCTH MX HAKOIUIEHHBI 06beM cocTaBmt 243,3 MiH. fomiapos. B
TOXe BpeMsdA, NIPUTOK KamuTana B YKpamHy 3a 2007 rogy BeIpoc Ha 67,1%-mo 7,882
MJIPJ,., @ JO/IT 110 KPEeIUTaM U 3aliMaM, KOTOpbI€ ITOTy4YEHbI OT MPSAMBIX MHBECTOPOB —
pesusieHTOB yBenu4uuaca Ha 1,847 mipp,. [on1apos.

Yxe Ha Havamo 2007 ropa rpuBHa 6blTa HemoolieHeHa Ha 30%. HaroHaabHBIL
6aHK YKpayHbI IIPOBOAMI TaKyI0 IOMMTUKY 1A npusnederus IV, ogHako 3Haum-
MOCTDb IIPMB/IEKaeMOTO KallUTaja yAep>KMBaaach Obl MUIIb IIPU YCIOBUU CabOil Ha-
L[MOHA/IbHOII BAJIIOTBL. B 06paTHOM ciydae — yKpeIIeHVe I'PUBHBI JO/DKHO NIPUBECTU

K yMeHbleHno [1VV] u noBbileHnIo ieH Ha 9KCIIOPTHYIO IIPOAYKIUIO, YTO YMEHbIIN-
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710 OB 9KCIIOPT ¥ BBEPTHY/IO HALIMOHAIbHYIO 9KOHOMUKY B HOBBII LYK/ IIQfIeHIIsI TEM-
OB pocTa. V3 3TOro crefyer CfienaTh BBIBOJ, UTO /1A OOJBIIMHCTBA CTPAH MMpa C
6o07p1IMM 06beMOM BBO3MMOTO KAIlMTa/la, HEBBITOJHO yCUIeHNe HAIIMOHATbHOI Ba-
mroThl. CrefloBaTelbHO M YKpauHe B TOM YNC/IE€ HE BBITOJHO YKDeEIJIeHVe TPUBHBI,
ceif4ac, ¢ IMONyYeHMEM OIPOMHOIO Kpemura oT MBQ® Tpebyercs meBanbBUpOBATb

TPUBHY, 4TO JO/KHO BCKOPE IIPOM3O0NTH.
% %

YK 339.7

3apuupbkKa l.A.
3ATOCTPEHHA MNMOBAJIbHOI BAHKIBCbKOT KOHKYPEHLIJI:
OAKTOPU TA OCOBJINBOCTI MPOABY

Kuiscoxuil nay. exon.ynieepcumem im. B. Temvmana
ITpuCcKOpeHHs TeMIIB Ta 3pOCTaHHA 0OCATIB TPaHCKOPJOHHOIO IepeMillieHHA 6a-

HKIBCBKOTO KaIliTa/ly IOCHIIITH (iHAHCOBY KOHKYPEHI[iI0 MK OKpeMuMN HaljioHa-
JIbHYMY €KOHOMIKaMM Ta IIpUBaTHMMM Cy6’ekTamMu OaHKiBCbKOI KOHKypeHuii. Ile
37i/ICHIOE TUCK Ha HaI[iOHaJbHI YpAAM, SMYLIyIOUM iX IIYKaTM ONTHUMAJbHI IIIAXK
3a0e31e4eH s, 9K HalllOHaAbHOI, TaK 1 I7106a1bHOI KOHKYPEHTOCIIPOMO>XHOCTi HaIio-
HAIbHMUX OAaHKIBCHKMX CHCTEM. A B yMOBax IOINNOIeHHs rmobanisanii Ta iHTerpanii
CBiTOBUX (piHAHCOBMX PMHKIB (POPMyBaHHA KOHKYPEHTHOTO CEPEefOBMIIA, PO3BUTOK
KOHKypeHIIil B 6aHKIBCbKOMY CeKTOpi B IOEHAHHI 31 CTabiNbHUM Ta CTikuM PyHKII-
OHYBaHHSM CHCTeMH € OFHUMH 3 OCHOBHMX (paKTOPIB IifiBHUIIEHHs KOHKYPEHTOCIIPO-
MO>XHOCT] Hal[iOHa/IbHOI 6aHKIBCbKOI CYCTeMU Ta HalliOHAbHOI eKOHOMIKY B L/IOMY.

KonkypeHtiis, Ak GopMa MiAIpUEMHNIbKOI B3a€EMOII, BIpakae B3a€MOBIZHOCH-
HY PMHKOBUX CY0’€KTIB, 1[0 BUHMKAIOTb MXX HUMU 3 IPUBOAY KOHKYPEHTHOI 60POTH-
61 3a 0OMeXKeHI pecypcy, TOOTO CIIOKUBUMIL HONUT (3aTy4eHHs [JeIO3NUTIB, HalaHHA
KPeJUTiB Ta MocTayaHHs 6aHKiBCbKMUX MOCTyr). Cy4acHWiT cTaH 6aHKiBCbKOI KOHKYpe-
HIIil XapaKTepu3yeTbcs i 3aTOCTPEHHAM Ta HaOYTTAM II06aTbHMX MacIITabiB MOIIN-
pensst. Cepen 0CHOBHUX (AKTOPIB, 1[0 BU3HAYMIM 3aTOCTPEHHS ITI06ATbHOI GaHKIB-
CBbKOI KOHKYPEHIlii BAPTO BUOKPEMUTH HACTYIIHi:

— Jlibepanisaris TPaHCKOPAOHHOTO HepeMillleHHsI KalliTa/y Ta Aepery/siuisa 6aH-
KiBCbKOTO 6i3Hecy, He JMIlIe TpaHCHALiOHa/i3alii 6aHKIBCbKOTO KalliTamy CBiTOM a it
rmobamisanii puHKoBux (iHAHCOBMX IHCTUTYTIB Ta GaHKIBCBKMX KOpIIOpariil. Sk Ha-
CHJIOK, Cy4acHa KOHKYDEHIlid XapaKTepU3YeTbCA Mif[BUILEHMM CTYIIEHEM PUSUKY Ta

TOCTPOTOI0 KOHKYPEHTHOI 60pOTHOML.
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— I"TepHanioHaisalia roCIOAapChbKOrO XXUTTA CIPUAIA PO3IUMPEHHIO CBITOBO-
IO IONNUTY Ha 6aHKIBCHKi OCTYTH Ta MpUOYTKOBOCTI GaHKIBCHKOTO 6i3HECY, 1110 3yMO-
BIJIO BiATIOBifiHE 3arOCTPeHHs I06a/IbHOI KOHKYPEeHIIi.

— PosumpenHs koma cy0’ekTiB 6aHKiBCbKOI KOHKYpeHIIil, BK/IIOYEHH: Y 3MaraH-
Hsl 3a pecypcu KII€HTIB yCTAHOB, OCHOBHA JIA/IBHICTb AKUX He IIOB’S3aHA 3 HaJAHHAM
CyTO 6aHKIiBCBKVX HOCIYT. Po3lIMpeHHA KOTa KOHKYPYIOUMX Cy6’ekTiB Binbymocs, B
HepIIy 4Yepry, Yyepes POSUIMPEHHsA 3 MOYaTKy 60-X pp. MUHYIOTO CTOMITTA IEpeliKy
¢inancoBo-KpeguTHMX onepariit. IIlJo B cBOI0 Yepry npu3Beso [0 MifBUIIEHHA LIiHO-
BOI €aCTUYHOCTI IIONUTY Ta MPOIO3NLi Ha PMHKY 6aHKiBCHKUX ITOCTIYT.

— DBypxnuBuit po3BuToK iHOpMaLiitHMX TEXHOMOTIN TeX cnpusAB iHTeHCUpiKa-
11il KOHKYpeHTHMX BifjHocuH. HMHI BlacHe KOHKypeHIIis Ha OCHOBi iHHOBaIill cripuse
BUTICHEHHIO 3 6aHKiBCHKOTO CerMeHTy Hee)eKTUBHMX iHCTUTYTIB Ta Bif[IIOBifHO CIIpH-
sI€ 3aTOCTPEHHIO KOHKYpeHIil. BnpoBaj)keHH: iHHOBaIi/l Ta HOBITHIX TeXHOJOTIN y
6aHKiBCbKOMY 6i3Heci BIUIMHY/IO Ha 3MillleHHs aKL[eHTiB y 6aHKIBCbKill KOHKYPEeHTHiit
60poTb6i: 3 1[iHOBOI 1O TPOAYKTOBOI KOHKYPEHIIii.

ITOHATTA KOHKYpeHIii € 6araToaclieKTHUM, OCKIIbKY CKIAATOCS B AMHAMIIL eKo-
HOMIYHOTO PO3BUTKY CYCHiNbCTBA. Tak, B eKOHOMIUHIil /iTepaTypi He iCHye offHO3HA4-
HOTO TPaKTYBaHHs: CYTHOCTi GaHKIBCbKOI KOHKypeHILil. OfHi HayKOBI{ pO3I/IAAIOTH
OaHKiBCbKy KOHKypeHLilo, K ¢akrop puHkoBoi ekoHomiku (T. Asoes, 10.Kopo6os,
A. ¥OmaHoB,), Apyri — 3 MO3MLi JMHAMIYHOTO IPOLIECY PO3BUTKY GAHKIBCBKOI crCTEMMU
(B. Macrnenixos, 0. Cokonos, B. 3paxkeBcbkuit), TpeTi — 5K CaMOCTIiIHWIT, HafiMeHMit
BJIACHUMY OCOOMBOCTAMI HAIIPAM B PO3BUTKY eKoHOMiuHoi Hayku (B. ITonkos, A. Ta-
BacieB). Takum YMHOM, Ha HalIy JyMKY,BPaXOBYIOUM CUCTeMHEe PO3yMiHHA 6aHKiBCHKOi
KOHKYPeH1lil, ii BapTO BI3HAa4YaTH, IK EKOHOMIYHi BiflHOCMHM CylIepHMIITBA Ta B3a€MOil,
IIJ0 BUHMKAIOTh MDK YYaCHMKaMM PUHKY GaHKIBCHKMX IIOCTYT (baHKaMy Ta iHIIMMU Kpe-
IUTHUMM iHCTHTYyTaMM) ¥ 60poTh6i 3a 6ibliry YacTKy 6aHKiBCBKOTO CEKTOPY Ta Kpali
6isHec mosutiii y 60poTs6i 3a KpeAUTHI pecypcn i KTieHTa.

JloBoIIi CymepewIMBUMU € TaKOX IIOITIANY IOJ0 HEeOOXiHOCTI Ta BIVIMBY KOHKY-
peH1ii Ha 6aHKiBCbKy cucTeMy. Tak, 3 OGHOTO 60Ky, OCHOBHMMU apryMeHTaMH Ha KO-
PUCTb KOHKypeHIIil B 6aHKiBCbKOMY CeKTOpi € MiHiMisalig 3aTpar Ta epeKTMBHICTDb
posnopiny pecypcis. 3 iHumoro 60Ky, HasBHICTb BTaCTUBMX GAaHKIBCHKiil KOHKypeHIii
PMHKOBUX BaJ] feOpMYIOTb GYHKIIT KOHKYpeHIil Ta pOO/IATh CTaHAAPTHY HapafUurMy
KOHKYPeHIIil HeIpuAaTHOI A/Is OAHKIBCBKOTO CeKTOpy. JJO OCHOBHUX PMHKOBMX Baf
0aHKiBCbKOI KOHKYpPEHIil, 11J0 CIPUAITb BUKPUB/ICHHI0 PMHKOBOTO MeXaHi3My KOH-

KypeHLi, 3axifHi ekoHoMictu [1, 6, c. 68-71] BigHOCATD: IpobIEMy aCMMETPUYHOCTI
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indopmarii (xnb6HMIT BUOIp Ta MOpPaNbHI PU3MKN); HASBHICTD OIEPAIifHIX BUTPAT; He
3aBXKIM afileKBaTHMII PO3IOJII PUSMKIB; ICHYBaHHS MepeX y po3jpi6HOMY GaHKIHTY.
BapTo Tako)X 3a3HaYMTH, IO Ha XapaKTep KOHKypeHIii B 0aHKiBCbKOMY CEKTOpi
BIUIMBAIOTh TAKOXK POJIb Ta cienmdika BracHe 6aHkiB. Hanpuknan, Toit axr, mo 6aHk
OJJHOYaCHO KOHKYPYE 10 06uBa 60Ky 6yXranTepchbKoro 6amaHcy MoXe IPU3BECTU 0
BiIXWIEHHA Bifj KTaCMYHMX HACTIAKIB KOHKypeHUil [1, c. 461]. 3a3Ha4MMO TaKoX, 1j0
6aHKiBCbKa KOHKYDEHIIisl Hajji/leHa I[IMM PsAOM JOFATKOBMX BiIMIHHOCTeNl Ta clie-
mudivHNX puc, o0yMoBIeHNX crenudikon cyyacHoro 6aHKiBcbKoro 6isHecy, fAKi i
BUPI3HAIOTb 6aHKIBCbKY KOHKYPEHIIIIO Biff KOHKYPEHIii B HIINX Tany3sx eKOHOMIKM:

— 6aHKiBCbKa KOHKYpEHI[ifi BMHMKIA HaOarato Ii3Hillle HDK KOHKypeHLif B
npomucioBocti. ITpote, HuHI Bifj3HAYA€THCs OINBII iHTEHCUBHUM XapaKTepOM Ta Iroc-
TPOTOIO B3aEMOJII;

— 6aHKIiBCbKi MPOAYKTY MOXYTb B3a€MO3aMiHATH ORMH ORHOTO, IIPOTE, He Ma-
I0Tb IIOBHOLIIHHOTO 30BHILIHBOTO (HeGaHKIBCHKOIO) cybcTUTYTy. B pesymbrari doro
MiKramy3eBa KOHKYPEHILIifl )KMBUTBCA JIMIIE 32 PaXyHOK IepelnBaHHA OaHKiBCbKOTO
KariTany;

— TOBapoM y 6aHKIBCBKiil eKOHOMIUHilT cicTeMi € rpouri Ta IOB’s3aHi 3 HUMU
omepatii. Ilfo i 3yMOBIIIOE «BipTya/lbHMUIT» XapaKTep GAHKIBCHKOIO TOBAPY B IepeBaX-
HiiT Oi7bIIOCTI BUMIagKiB [2, c. 1-12].

— TpoIIOBi 3ac06u € a6COMOTHO MKBIFHUM TOBapOM, TOOTO He € TOBApoM abco-
JIIOTHO eTaCTMYHOTO HmonuTy. Taka He3aMiHHICTh Hafjlae KOHKypeHIil B cdepi 6aHKiB-
CBKUX ITOCTIYT He JIMIIe OiIbII FOCTPOTO XapaKTepy, a I pusuKoBaHocTi [3].

— ¢inaHCOBO-KpeUTHI IOCIYIY € OHUM 3 OCHOBHUX JKepe/l iHHOBalliil Ta HO-
BOBBeJIeHb. A IHTe/IEKTyalbHI HOY-Xay Ta KOMIT FOTepPHI TEXHOJIOTII B MeXXaX B3a€MOZIT
Cy6’eKTiB 6aHKIBCbKOI KOHKYPEHIIil MOXYTbh CTBOPUTH, sIK OCHOBY J/Is1 iIHHOBAILi/THOTO
IIPOPUBY, TaK i CIpUATH fecTabi/Ti3ariii OKpeMuX PUHKIB i LiNMNX eKOHOMIYHUX CUCTEM;

— KOHKypeHTaMM Ha PUHKY 0aHKiBCbKMX IIOC/IYT Ta IIPOAYKTIB BUCTYIAIOTh HE
nmie 6aHKY, a ¥ iH piHaHCOBO-KpeJUTHI YCTaHOBY Ta HiANIPUEMCTBA;

— IHTEHCUBHICTb KOHKYpeHIIil Ha 6aHKIBCbKOMY CETMEHTI CBIiTOBOrO (iHaHCOBO-
IO PMHKY BU3HAUa€TbCS TAKOXK BIICYTHICTIO 3HAYHOI KibKOCTI BXifHUX Oap’epiB B
ranysb. Tak, HAPUKIaf, BlacTBa 6aHKIBChKIil CIIpaBi BiiCYTHICTh MATEHTHOTO IpaBa
MUTTIO IPUCKOPIOE KOIIIOBaHHA BATIOT0 6aHKiBCHKOTO IIPOAYKTY M MOCITYTH;

—  0OMEXeHICTb BUKOPUCTAaHH: LiHOBOI KOHKYPEHIIii CTUMYIIIOE MOLIMPEHHs Me-
TOJiB Hel[iHOBOI KOHKYPEHIii, 1110 3BOAATLCA IE€PeBaXHO [0 YIpaBIiHHA AKicTio (iH-

HOBauisMM) 6aHKIBCbKMX MIPOAYKTIB [4, c. 32].
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— 6aHKIBCbKi pMHKY MOXXHa Ha3BaTy PUHKaMU 3 AyepeHIiitOBAHOI0 OJIroIoIi-
eo. Tyr mopaAn 3 iHAMBiZyaNbHOI KOHKYPEHIIEID CIOCTepira€TbCA sABHA B3aEMOJiA
(3roBopu, TMMYacoBi yroau Tomo). ITopsAx i3 MM XapaKTepHUM € TaKOX BiICyTHICTD B
PANY BUIIAAKIB y PEryliOl0uMX OpraHiB (OpMaTbHMUX HepeIyMOB I 3aCTOCYBAaHHSA
AHTMMOHOIIOJIbHUX CaHKIIilt;

— Ha 0co6/MBiCTh 6aHKIBCHKOT KOHKYPEHIT BIUIMBA€E TAKOX Te, [0 KPeAUTHI Op-
raHisanii MpauiooTh 3 IyXKUMMU KOLITaMMU, OOCAT AKMX 3HAYHO IIepPeBUILy€e HasBHI B/a-
cHi KomTn. B pesynprari 9oro Ha puHKY 6aHKIBCHKOTO KAITaly Ta IMOCTYT BUHUKAE
3HaYHa B3AEMO3AJIEXXHICTh KpeauTHO-(DiHAHCOBMX OpraHisaliiil Bif HamiltHOCTI iHOAI
He JIVIIIe CBOIX KOHTpareHTis [5, c. 16].

Takum 4MHOM, BHMIIe3a3HAa4YeHI 0COOMMBOCTI GaHKIBCbKOI KOHKYpeHILIl Ta sKicHI
3MIHU B PO3BUTKY CBiTOBOI GaHKIBCHKOI iHAYCTpii copMyBamu cydacHi mepeqyMoBy
rnobarnisanii 6aHKiBCbKOI KOHKYpeHIlii. Pe3yIbTaToM 40ro cTamo 3arocTpeHHs 60po-
TbOM 6AHKIB 3a KITIEHTYPY, IIOCTITHMIT IOIIYK KBanipiKOBaHUX KafipiB, BIPOBaYKeHHS
iHHOBAIlilf, BIOCKOH&JIEHHA YIPaB/TiHHA OaHKiBCBKMMM iHCTUTyTaMM TOI[O. Takum
YMHOM, OCHOBHa KOHKYPeHIis B iHAycTpil hiHaHCOBO-OaHKIBCHKMX IIOCTIYT PO3TOpTa-
€TbCcA y cdepi LiHOYTBOpeHH:A (BapTiCTb MOCIYT, 0OMeXeHa MIPOLIEHTHUMM CTaBKaMMU;
0OMe>KeHHsI Ha BUKOPYMCTaHHS OKPEMIX aKTUBIB; LIHOYTBOPEHHS 3 BpaXyBaHHA PU3MK-
KOBAHOCTI), 3py4HOCTi Yy KOpUCTyBaHHI [ia crnoxuBayiB (reorpadiuHe MOmoXeHHS,
Ki/IbKICTh TPORYKTIB/IOCIYT, BAapTiCTh FOCTYImy O OaHKIBCHKOTO OOCIyrOByBaHHS,
AKICTb IPOLYKTIB/IIOCIYT) Ta JOBipM KIi€HTIB (CHpUAHHA Aep)KaBy, [OBipa Ha OCHOBI
PVMHKOBMX XapaKTepPUCTUK), IO i € OCHOBHIMY (aKTOpaMyi KOHKYPEHTOCIIPOMOXHOC-
Ti B Cy4acHiil r1o6abHiil KOMepIiiiHiil GaHKIBCBKII CIIpaBi.

Jimepamypa: 1. William T.Ziemba. Handbook of Financial Intermediation and Banking. Edited
by Anjan V.Thakor, Arnound W.A. Boot. North-Holland — an imprint of Elsevier. — 2008. — 577
p. 2. Skinner, Kris. The future of banking: in a globalised world/ Kris Skinner. p. cm. — Willey
finance series: John Wiley & Sons, Ltd. — 2007 — 197 p. 3. ITuckomun M.V Coyuanusm u zocy-
oapcmeennoe ynpasnenue. M.:1988. — 250c. 4. Cunxu In. PunaHcosvlii MeHeOHMeHM 6 KOM-
Mmepueckom banke u 6 undycmpuu dunancosvix ycnye. Ilep. ¢ amen. — M.: Anvnuna Busmec Byxc,
2007. — 1018 c. 5. Ilonkos B.B. K sonpocy o xonkypenuuu 6 banxosckoii cepe// Banxosckoe

deno. 2000. Ne2. 6. Muwxun, Ppedepux C. dxoHomuueckas meopusi OeHes, 6AHKOBCK020 Oena u
punancosvix puinkos, 7-e usoanue: Iep. ¢ anen. — M.: OO0 «J.J.Bunvamc», 2006. — 880 c.
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YIIK 339.56 (477:430)

3emnaHan E.A., CaBueHko U.U.
TOPIrOBbIE OTHOLUEHUA YKPAUHDbI U TEPMAHUA

XHY umenu B.H. Kapasuna
B anBape-mapTte 2008 roga B pasBUTUM OCHOBHBIX II0Ka3aTeslell BHEIIHel TOProB-

I TIPOJO/DKAIN MIMETb MeCTO HeOIaronpusaTHble TeHeHINY, [TTABHBIM 06pa3oM CBsi-
3aHHBIE C YXY/ILIEHMEM TOPTOBOTO CaJIb/I0, OIEPEXAIOUIMMM TeMIIAMM POCTa MMIIOPTa
Hap akcropToM. O6béM sKcopTa ToBapoB 3a I kBapran 2008 roga cocraBun 13790,7
miH. fon. CIITA (128,5 % x I xaprany 2007) u umnopra — 18805,7 mnH. gon. CIIA
(145,1%) [1].

CLIA
Typums 5%
17%
BeHrpus
5%
Poccusa
Monbwa 51%
7%
Wrarma
8% epmanus

7%
Puc. 1. OCHOBHbIE TOProBbIe ITAPTHEPDI YKPauHbI II0 SKCIIOPTY TOBAPOB
3a I kBaptan 2008 roga (tsic. gon. CIIIA)

Kuraii
10%

5%

Monbwa

o
I/ITaSn/lgm

4%

Poccus
42%

Fepmanus
14%

TypKMeHucTaH
17%

Puc. 2. OcHOBHBIE TOPTOBBIE TAPTHEPHI Y KPANMHBI IT0 MMITOPTY TOBapOB
3a I kBapTan 2008 roga (Tsic. gon. CIIIA)

ITpoaHanusupoBas AaHHbIe IPadMKM, MOXXHO HPUIITU K BBIBOAY, YTO HALIMMMU
Ba)KHEWIIMMM TOPTOBBIMIU ITAPTHEPAaMM B IIEPBYIO o4yepenb ABATCA Poccus, I'epma-
HuA, Vitamus, Ilonblna u psf Apyrux cTpad. MHe 6b XOTeZI0Ch BBIIEINUTD ['epMaHmIo,
TaK KaK OHa fABJIAETCSA OJHON U3 Hambojiee pa3BUTHIX MHYCTPUANbHbBIX CTPaH, MIMeeT
TpPeThI0 10 Mol 9KOHOMMKY B Myupe (rocme CIIA u SImonun). I'epmanus siBisieTcst
TaKKe KPYIHENIIMM M BaxkHelmuM priHkoM B EBpomeiickom Corose (EC) un xpym-

HEJIIMM B MUD€ 3KCIIOPTEPOM TOBapOB.
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Ham 6bI XOTeI0Ch II0Ka3aTh 9KOHOMIIECKOe B3aNMOMeICTBIe YKpauHsl 1 [epma-
HMU Ha npumepe JloHenkol o6acTy. PaccMoTpeHMe MMEHHO 3TON 06/1acTi 00BACHA-
eTcs TeM, YTO OHa BafeeT IIOYTM IATOM YacTbI0 OCHOBHBIX ITPOMBILIIEHHO-
IIPOU3BOACTBEHHBIX HOHIOB YKpayHBI, obecreunBaeT mopsAnka 20% obierocymapcr-
BEHHOT0 00beMa peann3oBaHHON IIPOMBILIIEHHO IPOAYKLNY, 3aHMMAaeT IepBble I
BeJIyllliie MecTa II0 BBIITYCKYy MHOTMX BUJOB IPOMBINIJIEHHONM M CENbCKOXO3AMCTBEH-
HoJt mpopykuuu. Ha BHemHeM pbiHKe B 86 CTpaHaX Mupa peanusyeTcs MOYTHU I107I0-
BMHA IIPOM3BEJCHHO B 00/IACTM HMPOMBIIUIEHHO Npoaykumu. IIpu 3TOM JIbBUHYIO
Homo obecriednBaeT SKCIOPT MeTajua. OCHOBHBIE IPeAIPUATUA-9KCIopTepl — OAO
«MapuynonbCKIil MeTa/TypIdecKuii KoMouHat uM. Vimpnda», OAO «Metammypru-
4ecKumit KOMOMHAT «A30BCTanb» — obecrednsaroT 6oee 40% o611ero o6bema IKCIOp-
Ta 067IacTN.

BHeIHeTOproBeiii 060pOT TOBapaMu 1 ycayramu B 1-m nomayrogun 2008 roga me-
xpay JoHeukoit obmactbio 1 lepmanmeit coctaBun 272,95 myH. gost. CIIA, B ToM 4nc-
ne sxcropt — 69,72 miH. gowt. CIIA, nmmopt — 203,23 mnH. gowr. CHIA, orpuia-
TenbHOe canbio — 133,52 mH. gown. CIIA (B ueom obmacts MMeer 3a 1-e monyrogue
2008 roma MOMOXXUTENbHOE Canbho — oKomo 4,5 mnpp. momwr. CIIA). YaenpHblit Bec
Tepmanuy B 061eM o6beMe ToBapoobopoTa JJoHe1Koit 06/1acTit B 1-M IOTYyTORUM T.I.
(9mnpp.838,7 mnH. gomn. CIIIA) cocrasisin 2,8%, a B ToBapoobopoTe 06/1acT €O CTpa-
Hamu EBpomner — 10,9 %.

Tabmuua 1
JluHaMMKa BHEIIHETOPTOBOrO 060pOTa TOBAPAMU U YCIyTaMu
Ionenxoit o6nactu ¢ Tepmanueit (M. gon. CIIA)

Iepuop Tosapoob6opor | Ikcropt | Vimnopr | Canbro
1-e momyropue 2007 ropa 263,0 100,8 162,2 -61,4
1-e monyropue 2008 ropa 273,0 69,7 203,2 -133,5

BbIBO}IbI: AHA/IN3 AVMHAMMKN BHEUIHETOPTOBOTO 060p0Ta TOBapaMm 1 yCiayraMmu
TIOKA3bIBAET, YTO 3a MepBoe nomyroaue 2008 rofa mo CpaBHEHNMIO C AaHATOTVIHBIM TIe-
puognom 2007 roga on yBenuumaca Ha 3,8% sa cyer yBenudyeHMs MMIIOpTa Ha 25,3%,
TIpu CHIDKeHuM umnoptTa Ha 30,9%.

O6beM akcIopTa ToBapoBs u3 JloHelKolt ob6macTu B I'epMaHuio 3a mepBoe MOMyro-
mvie 2008 ropa coctaBmAn 62,5 miaH. gomn. CIHIA v yMeHBIINIICA 1IO CPAaBHEHMIO C aHa-

Noru4HbIM HepuopoM 2007 roga (95,1 miH. gown. CIIA) Ha 34,3%.
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Tabmuua 2

AHanu3 OCHOBHBIX OTpacyiell IPOMBILIIZIEHHOCTH B CTPYKTYpPe 9KCIIOpTa
Jonernkoit o6mactyu B ['epmanuio 3a nepBoe momyrozue 2007-2008 rr.

Axkcnopt (MH. gomwt. CIIA)
[Tpomyxumsa 1-e monyropue | 1-e momyropue | 6 mec. 2008 T.
2007 roga 2008 roga K 6 mec. 7007 t.
Yepwoit u uBetHoit MeTamypruu | 80,653 (84,8%) | 41,701 (66,7%) 51,7%
MarnHocTpoeHue 6,066 (6,4%) | 7,416 (11,9%) 122,2%
XUMU4ecKoi 2,110 (2,2%) 3,709 (5,9%) 175,8%
MuHepanbHOe ChIpbe 1,155 (1,2%) 1,276 (2,0%) 102,5%
ATIK 2,054 (2,2%) | 2,711 (4,3%) 132,0%
ITpoune ToBaps 2,928 (3,07%) | 5,732 (9,2%) 145,9%

Bo1600bi: yMeHbIIIeHN)e SKCIIOPTa B MepBoM noryroayy 2008 rofa mo cpaBHEHMIO ¢
aHa/IOrMYHbIM T1epuoioM 2007 rofa IpoU3OIUIO 3a CYET CHYDKEHMSA SKCIIOPTa MPOAYK-
LM YePHOI U LBETHOI MeTa/urypruu Ha 48,3%. Ilpu aToM, mpousoImnio yBenudenne
9KCIIOPTa IPOAYKIMMA arpOIPOMBIIIIEHHOTO KoMIIIeKca Ha 32,0%, MallMHOCTPOEeHUs
— Ha 22,2%, XMI4ecKoii IPOMBIIIIEHHOCT — Ha 75,8 %, MUHEpaJIbHOTO ChIpbs —

Ha 2,5%, a TaK>Ke IIPOYMX TOBapoB Ha 45,9%.
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Puc. 3. Dxcropt [oHerkoit obnmactu B ['epmannio
3 1-e momyropue 2008 roga(MIH. ZOJIL.)

O6bem nmMmnopra ToBapos 13 ['epmanuu B JJOHenKy0 06/1acTb 3a IepBOe HOJIYro-
mue 2008 roma coctasun 196,3 miH. gonn. CIIA u yBemamics 1o CpaBHEHMIO C aHa-
Joru4YHBIM nepuonoM 2007 roga (146,5 mins. gomt. CIIA) Ha 34%.

Broisogipl: yBenmuenue uMnopra B nepsom nonyropuu 2008 roza 1no cpaBHEHMIO C
AQHATOTMYHBIM IepuozfoM 2007 rofa IMPOM3OIUIO 3a CYeT YBeIMYEHNUsA MMIIOPTa Ipo-
AYKIUY MAIIMHOCTpOeHus Ha 37,6%, XMMM4IECKON MpOMbILIZIeHHOCTH Ha 28,3%, yep-

HOJI U LIBETHOJI MeTa/uTypruy Ha 4,3%, Ipo4nx ToBapoB Ha 62%.
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Tabmuua 3

AHanM3 OCHOBHBIX OTPac/eil HIPOMBIIIEHHOCTH B CTPYKType UMIIOpTa
u3 T'epmanun B JloHenKyIo 06/macTb 3a epoe nonayrogue 2007-2008 rr.

Vmmopt (ms. gomn. CIIA)
IIpopyxuusa 1-e monyropue | 1-e momyropme | 6 mec. 2008 r.
2007 ropma 2008 roma K 6 mec. 2007 T.
Mamnnocrpoenne 84,567 (57,7%) | 116,359 (59,3%) 137,6%
XuMmdeckoit 32,735 (22,3%) | 42,004 (21,4%) 128,3%
YepHoit n 1BeTHOIT MeTa/vTypruu | 11,604 (7,9%) | 12,106 (6,2%) 104,3%
ATIK 4,735 (3,2%) 3,332 (1,7%) 72,5%
MuHepanpHOe ChIpbe 2,844 (1,9%) 1,633 (0,8%) 57,4%
Ipoyas npogyKuys 10,159 (6,9%) | 16,457 (8,4%) 162,0%

IIpu sToM MMIOPT IPOAYKLMU arpOIPOMBINIZIEHHOTO KOMIUIEKCA CHUSWICA Ha
27,5%, MUHepanbHOro ChIpbs Ha 42,6%.

BoiBozbl: yBenmMueHMe UMIIOpTa B epBoM nonyropuu 2008 rosa 1o cpaBHEHMIO C
aHa/IOrMYHBIM nepuofoM 2007 rofa MpoM3OIIIO 3a CYET YBEIMYEHMA MIMIIOPTa IIPO-
OYyKLMY MaIlMHOCTpoeHuA Ha 37,6%, XMMMI4YeCKOJ IIPOMBILIIEHHOCT! Ha 28,3%, uep-

HOJI U LIBETHOII MeTa/urypruy Ha 4,3%, Ipo4nx ToBapoB Ha 62%.
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Puc. 4. Vimmopt JloHerikoit o6actu B ['epmanuio
3a 1-e momyropume 2008 roga (M/IH. JOMIIL.)

ITpy 3TOM MMIIOPT NMPORYKLMYU arpONPOMBIIIIEHHOTO KOMIIIEKCa CHM3WICA Ha
27,5%, MUHEpaTbHOTO ChIPbsA Ha 42,6%.[2] VI3yunB faHHBIE TaOIMIIBI MOXKHO yOeaMTh-
s, YTO 9KOHOMMYECKVE OTHOIIEHMA YKpauHbl 1 'epMaHUy TOCTOSHHO YKPEI/IAIOTCA.
Henp3st He OTMETUTh MHBECTMIVOHHYIO HPVBJIEKAaTeTbHOCTb JAHHOM o6macTu it
HeMeLIKMX TpeANpyHMMaTesieif, KOTopass BO MHOTO pa3 BO3pPAcTeT B CBA3M C IIpef.-
croAluM 4YeMmmoHatoM EBpo-2012. O6uas cyMMa NpMB/Ie€YEHHBIX MHBECTULIMI U3

IF'epmanun nHa 1 miona 2007 roma coctaBmna 82,6 mmH. gonn. CIIA. Ilpsambie nHO-
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cTpaHHble MHBecTuLuu U3 I'epmanun nmeer 31 mpepnpusarue obmactu. Ho mis emse
607IbIIIET0 COTPYAHIYECTBA VM B3aMMOJENCTBIA YKpauHe He0OOXOMMO HOCTIYb MOJM-
TUYECKOI CTaOMIBHOCTY U, KaK OTMeTH flermyTat bynpecrara ®PT Kapn-T'eopr Bermb-
MaHH «YKPauHCKNUE MMPABUTENBCTBO ¥ IMapaMEHT JJOJDKHBI 3aCBUIETENbCTBOBATD, YTO
OHU AB/IAIOTCA HA/IEKHBIMY CTPYKTypaMy, C KOTOPHIMM MOXKHO COTPYIHMYATD Ha JJON-
TOCPOYHYIO IePCIEKTUBY». [4]

JTumepamypa: 1. Oduyuanvnoui catim Iockomcmama / www.ukrstat.gov.ua; 2. www.sovet.-
donbass.com; 3. www.cia.gov; 4. www.ukraine-nato.ukrinform.ua

3k 3k

YK 330.133.7
3yx6a [1.C.
TEXHOJIOTMYECKUE YKNAAbI, CO3AAHUE LEHHOCTU
M KOHKYPEHTOCMOCOBHOCTb HALMOHAJIbHOW SKOHOMUKU

Joneykuil HaUUOHANbHBLI MEXHUYECKUTL yHUBepCUmem
YKpanHa B COBPEMEHHBIX XO3AJCTBEHHBIX IPOIjeccax Jja/ieKo He aJieKBaTHO JC-

MO7Tb3yeT CYLIeCTBYIONINIL ¥ Hee moTeHIuan. C OfHOI CTOPOHBI — 3TO OffHA 13 HEMHO-
TUX CTpaH, CIOCOOHBIX TEXHOJIOTMYECKM U IO CBOUM SKOHOMUYECKMM pecypcaM pea-
JIM30BBIBATb MacIITabHble MHHOBAI[IOHHbIE IIPOEKTHI, B TOXKe BPeMs PealbHO OHI He
UCTIONB3YIOTCA. B yeM e COCTOMT MpMYMHA HEOMCIONb30BAHMA MMEIIMXCA BO3-
MOYKHOCTei1? B maHHOM McCleoBaHMM He NpefNoaraeTcsa usydeHue IpUIMH YUCTO
HONMUTIYIECKOTO XapaKTepa, XOTA M OHM, HECOMHEHHO, MMEIT 6O0JIbIIoe 3HAaueHMe.
IIpenMeToM BBIOpaHO BIUSAHUE [BYX (AaKTOPOB — YPOBHA PasBUTUA TEXHONOTUM U
TEXHMKIU ¥ CO3[aHMA LIEHHOCTM Ha KOHKYPEHTOCIIOCOOHOCTb HAallMOHA/IbHOM 9KOHO-
MUKJ Ha M&XTYHapOJHOI apeHe.

JeiicTBUTENBHO, B O0LIEM C/Ty4Yae 4eM BbIlIe YPOBEHb Pa3BUTHA TEXHOTIOIMY, TEM
6071bI1Ie BO3MOXKHOCTEI! 711 HapallMBaH!s OOLIECTBEHHOrO 60raTCTBA M TeM BBIIIE KOH-
KYPEeHTOCIIOCOOHOCTD. JJaHHBII 3aKOH-TEH[EHIMsI IPOSAB/IETCA C CYILIECTBEHHBIMMU
GykTyanMAMM B 3aBUCHMOCTY OT PsAja APYTMX JAEMCTBYIOIMX (DaKTOPOB, BKIIOYASA
TaKue, KaK TeONOIUTUIECKOe MOMOXKEHNE CTPaHbl, pasBUTHME KOMMYHMKAIWil, HAIKO-
Ha/IbHbIE TPAJUILIMK U Ky/IbTypa U MX KOMIUIMMEHTAPHOCTb Hanbojiee 3HAUVMBIM BHeIII-
HVM pbIHKaM. TeM HI MeHee TeHIeHLUA IPOC/IeXMBAETCs COBEPLUIEHHO YETKO.

VYkpanHa cosfjaBana B IPOIIIOM ¥ IPOMO/DKAET CO3/laBaTh B HACTOAINEe BpeMsd,
XOTs Y>Ke U He TAKMMU BBICOKVMMU TEMIIAMU, MHHOBAIMM, KOTOPbIe MPUHOCAT BBICOKNUE

[OXOAbI M ABJIAIOTCA YHUKAJTbHBIMMU. OI[HaKO, YpOBE€Hb MX NPUMEHEHNA KaK Ha Ha-
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I[IOHAJIbHOM, TaK ¥ HAa MEXJYHApOFHOM PBIHKe, MX O/ B obuieil crpykrype BBII
OCTAIOTCs HU3KMMIU. Bosiee TOro, HEKOTOpbIe TEXHOIOIMM MpUOOpeTaloTcs B YKpanHe
U YCIIELIIHO pean3yITCs 3a pybexxoM. Bo MHOTMX cTy4asx 9KCIIOPT TeXHOIOTMII cove-
TAeTCA C YTEYKOJ MO3roB, KOTZla MHHOBATOP CO3HATE/IbHO IepeMelaeT CBOK aKTUB-
HOCTDb 3a pybex, cumTasi 6ojee MepCIeKTUBHONM TAKYI0 CTPATEIMI0 XO3SICTBOBAHMAL
CrnefoBaTenIbHO, HEOOXOAMMO MCKATh BHYTPEHHNUE IIPUYMHBIL, IPEIATCTBYOLME A1-
Gysun MHHOBALMIL.

PaccMoTpuM, Kakye MMEHHO TEXHOJIOTUY YXKe UCIIO/Ib3YIOTCA B 3KOHOMMKE YKpan-
HBI 1 CO3[al0T OCHOBHYIO 4YacTb BBII. B 3ToM acnekTe Ba)KHBIM MHCTPYMEHTOM IIO3HA-
HIA MOXKET CITY>KUTb KaTeropys TeXHONIOTMYECKOro yKIazia. BayXHO, 9TO KaXKblil TEXHO-
JIOTMYEeCKUI YK/Iafl MepapXu4ecKy ¥ MCTOPUYECKM JeTePMUHUPOBAH U CO3JAeT OIpefe-
JIEHHBIE BO3MOYXHOCTV B CO3JAaHMN II€EHHOCTH. TeXHOmorndeckne yKaambl HI3KOTO II0-
PAIKa MPefOCTAB/IAIT X B MEHbIIEN CTelleH), YeM BBICIIEro. 3aMeTuM, YTO IPOMCXO-
INUT OIIpefie/ieHHas: KOHI[EHTPALVs IOCTeIHNX B PeTMOHAX 1 CTpaHax — ufjepax. Ham-
6o71ee 1IEHHOCTHO-co3npanIye TexHomornyu cocpegorodensl B CIIA, Anonun, 3aman-
Hoit EBporie (XOTs OIIATH XKe [IelICTBYeT He XKeCTKas AeTepMIHIPOBAHHOCTD, & TeH/EH-

uyst). BosHukaer cBoeobpasHast TexHonormdeckas mupamuga (cm. puc. 1) [1, c. 68].

SAnpo
1u2TY

IMonynepudepus
3u4TY

IMepudepus
5u6TY

Puc. 1. Texnonorndyeckas nupammuga

Ecmu mocMoTpeTh Ha pOpMYIMPOBKY OCHOBHBIX XapaKTePUCTHK TEXHOTOTMYECKIX
YKTafoB (CM. TabmuLy 1), TO MOXKHO CHeNaTh BBIBOL O TOM, YTO B YKpauHe B OCHOB-
HOM JICIIONIB3YIOTCSL B JIydIlIeM CIydae 3afiefibl 4 yKIaja, a yKIajbl 6oee BBICOKOTO
IOpsAfKa B HACTOsIlee BpeMs He MMEIOT B HAIL[IOHAJIbHOM 9KOHOMUKE CUCTEMOO6pa-
3yromero xapaktepa. OCHOBaHMe /IS TaKOTO CY>KHEHMA — JOIA COOTBETCTBYIOIINX
orpacrneit B croumoctu BBII akcmopre, nmpuyem Ioc/nefHuil IoKasaTenb Kak pas U
OTpa)kaeT KOHKYPEHTOCIIOCOOHOCTb 9KOHOMUKM He B acleKTe MOTEeHIMANA, & Pean30-

BaHHDBIX TPOLIECCOB.
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KpaTkue XapaKTepuCTIKI TEXHONMOTMYECKUX YKIAI0B

Tabmmua 1

1-n TY 2-uTY 3-nTY 4-n'TY 5-n TY 6-1TY
1770-1830r. 1840-1880r. 1880-1930r. 1930-1980r. 1980-2010r. 2010-2040r.
HOBBIE TEKC- | IapOBasi 9He- | 37IEKTPO- Hedrexumua | uHGOPMATHKA | TeHHAs MHXKe-
TU/IbHBIE preTuka 9HEepreTMKa, | M dHepreTuKa |1 MUKpPOI/eK- | Hepus, HoTo-
TEXHOIOTH METa/Typrus | JBUTaTeneit TPOHNMKA HJKa, HAHOTe-

BHYTpEH-HEro XHO-JIOTUS
CropaHus
Tabnuia 2
VnHOBalMOHHAA MaTpuIia:
TEXHOJIOTMYECKNII YPOBEHb—MHHOBALMIOHHAS aKTMBHOCTD
Texnomormyeckmit VIHHOBaIMOHHAs AKTUBHOCTD
YPOBeHb Huskas Cpepusas Boicokaa
Huskuii vyacTh aQpPUKAHCKUX CTPaH, | — .
VIpak,AdranucraH, 4acTb
CHI
Cpenmnmit VYkpanna, Poccua,Benrpusa, | Vicmanpus, Kanaza, Pec- —
Mexkcuka, Typuns, Yexus, ny6nuka Kopes
Kurait, HoBas 3emanpmus,
Vnpus, bpasunnsa
Boicokmnit I'peuns, Vicnanus, Utamusa, | ABcrpanus, Ascrpus, CUIA, fnonus,
TopTyranusa benbrus, ®PT, Benuko- Ounnangms,
6puranus, OpaHuys, IIBerus
Vpnangus, lseitnapnsa

C TOUKM 3peHNA VHHOBAI[OHHON AaKTMBHOCTU M CO3[JAHHOTO TEXHOJTOTMYIECKOTO
YPOBHA B YKPAMHCKOJ 9KOHOMMKE €€ MOXKHO OLIEHUTb Ha OCHOBE IIPEeIIOKEHHON B Tab-
NuLle 2 MHHOBAIlMOHHOM MaTpuIbl. B cooTBeTCTBUM C Hell YKpauHa MMeeT HU3KUIA 110-
KasaTe/b MHHOBAIIMOHHON aKTMBHOCTU U CPEHMIA TEXHOMOTMYECKUIT ypoBeHb. Huskas
aKTUBHOCTb ABJIAETCA Pe3y/IbTaTOM IIPEX/e BCEr0 0ObeKTHBHBIX KPM3JCHBIX IIPOLIECCOB,
paspylIeHNs TEXHONOTMYECKUX U SKOHOMMYECKUX B3aMMOCBA3EH CO MHOTMMM TpPajiyi-
IMIOHHBIMY TIOCTABILIMKAMU ¥ TIOTPEOUTEIAMM U HETOCTATOYHO aKTMBHBIM IIPOJBIDKeE-
HJeM CBOVIX MHHOBALMI KaK Ha BHEIIHEM, TaK U Ha BHyTpeHHeM phiHKaX. CoxpaHeHne
TaKOJi TEH[EHIMM ONACHO HE TONbKO U He CTONBKO C TOYKM 3PEHUS 3aMOPAXKMBAHMA
CTaTyC-KBO, CKOTIbKO YXy/IIeHNeM KOHKYPEHTOCIIOCOOHOCTH, IPIYeM B caMoe O/IiKaii-
iee BpeMs. M OHO >Ke SAIB/IAETCA CBOETO POJia TEXHOMOTMYECKMM Y 9KOHOMUYECKNM BbI-
30BOM. YKpaMHa BIIOJIHE MOYKET, B TOM 4MC/Ie TIOCPEICTBOM MEXITYHaPOSHOI KOoIepa-

1IN IapajiyiIeNIbHO pa3B/BaTh 5 1 6 TeXHOJIOTMYeCKIe YKIIazbl. EcrectBenHo, 6y,ueT Heob-
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XOAMMa OIIpefie/ieHHas IOC/Iel0OBATe/IbHOCTb U COIVIACOBAHHOCTD JIEVICTBUII OCHOBHBIX
akTopoB MHHOBauuit. [IpyMepoM 61arONPUATHBIX TEHAEHIMIT MOXKET CIIYXKUTb PasBM-
TH€ TeXHOJIOTHII 5 ¥ 6 TeXHOJIOTMYECKMX YKIaIoB B coBpeMeHHoI1 Poccyn [3].

Takum 06pasoM, opueHTaLys Ha 3 1 4 TEXHOTIOTMYeCKIe YK/Ia/ibl, CYLeCTBYIOIas B
HAI[VIOHA/IbHOJ 9KOHOMIIKE, He TT03BOJISIET PACCYMTHIBATD HE TONbKO Ha yIydllleHNe, HO
U Jla)Ke Ha COXpaHeHNe KOHKYPEeHTOCIIOCOOHOCTH HallMOHa/IbHON 9KoHOMuKM. Kak yka-
3piBatoT J. u X. Toddrep [4]., B cOBpeMeHHOM Mupe MOJie/Ib OpMEHTALMI OJHOBPEMEH-
HO Ha pa3BUTVE HECKOIbKVUX TEXHO/OTWII SIB/ISIETCS] CaMOil HEePCIeKTUBHON Ayisi 60/Ib-
IIVHCTBA CTpaH. IIpexxzie Bcero, HEOOXOAMMO HapalMBaTh TEXHOIOTMYECKNIT YPOBEHb,
4TO6BI SKOHOMMKA OBIIA CIIOCOOHA BOCIIPVHATD MHHOBALMM ¥ OCBaVBATh IHHOBAL[MOH-
Hble HPOAYKTHL. [103TOMY B IepBYyI0 Odyepenb HEOOXOLVIMBI MHBECTHLIMM B OCHOBHOII
KanuTal B OTPACIAX 5 U 6 TEXHONOTMYECKOTO yKIamoB. IIpuMeHenHne BbICOKOTEXHOO-
TMYHOTO ¥ BBICOKOIIPOM3BOAUTENLHOTO 000PYAOBaHMsI B 9KOHOMMUKe OY/IeT CriocobcTBO-
BaTb Pa3BUTHUIO BCEJl XO3AICTBEHHON CUCTEMbI Y TIOBBILIEHNUIO €€ KOHKypeHTocrIOCOGHo-
cru. Vicropuyecku COBpeMEHHbIII IepUOJ, IPeIOCTaB/IAeT YKpauHe YHUKAIbHBIA IIaHC
COBEpIUUTb TEXHOJIOTMYECKUII TIOfbeM, Beflb IMEHHO B II€pMOJ, TaKMX CUCTEMHBIX IO-
TpPsICEHMIT, KOTOPbIe HAOMIONAIOTCS CETOfHSI B MMpe, M IPOMCXONUT IIOSIB/IEHIIE HOBBIX
BO3MOYKHOCTeI! [/I1 aKTUBHOTO JMCIIO/Ib30BaHMs MHHOBALIMOHHBIX T€XHOJIOTUI, IIpIYeM

He 0053aTe/TbHO CETOOHALTHVMY CTpaHaMU — MVPOBBIMU NTUEPAMIL.

JTumepamypa: 1. Epumuyx VI.B. Ozpanuuenus u nepcnekmusvl UHHOBAKUOHHO20 PA3BUMUS 6
yenosusix enobanusavuu // Céoprux cmameti M\n Konpepenyuu «VMHHosayuonHoe passumue
skoHomuKu Poccuu: HayuoHanvHole 3a0a4u U MUpoBble meHOeHyu», m. 2, c. 65-74. 2. Axosey F0.B.
Onoxanvuvie unHosayuu 21 sexa. — M., 2004. 3. Muzpanan A. Petiman. IIpopuvie 6 wecmoii
mexHonoeuyeckuil yknao // Qunancosvie uzsecmus. / http://www.finiz.ru/articles/articlel 198633/
4. 9. u X. Topgpnep. Pesontoyuornoe 602amcmeo: kak oHo 6ydem co30aHO U KAK OHO USMEHUM
Hawty swuzno. — M.: IIpoguszdam, 2008. — 569 c.

% 3k 3k

YIK 339.72:339.98
UnbnHa A.U.
MWPOBbIE ®OHAOBbIE PbIHKU B YCJTIOBUAX KPUSUCA

XHY um. B.H. Kapasuna
Hayu. pyx.: k.2.1., doy. T'acum Canax

B cBere mocnemHMX COOBITUIT B MUPOBOI 9KOHOMIKE BOIPOC O (pUHAHCOBOM Kpu-
31Ce Ha CETONHAIIHMII IeHb Hambosnee akTyaieH. HecrabmibHOCTb MMpOBOIt (yHAH-

COBOIJI CHUCTeMbI IOBJIEKNA 3a coboit coou B HALIMOHA/IbHOM 9KOHOMUKE BCeX CTpaH
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Mupa. DaHKOBCKUIT CEKTOP, PBIHOK HEJBVDKVMOCTY, TsDKelas IPOMBILIIEHHOCTh (B
0COOEHHOCTY YKpaMHCKasA MeTa/UTyprus) INOMNamy IHOf cepbesHblit yuap. Ponpobie
PBIHKM, KaK COCTAB/AIONIME SKOHOMMKM, He CTany MckmiodeHueM. llenb cratbum —
aHa/IN3 COCTOAHNA (OHIOBBIX PBIHKOB B OKTAOPE U IIPOTHO3 [0 KOHI[A TO/Ia.

IIpakTrdecKyt BeCb OKT6pb MMpPOBble (DMHAHCOBBIE PBIHKM HAXOGWINCh B CO-
CTOSTHUYM OCTPOTO JeUINTA IVKBUFHOCTY, IEPUOANYECKN BIaJiasd B MHBECTYIVOH-
HYIO TIaHVKY, KOTOpasA B Ja/lbHENIIeM CMEHANACh KPATKOCPOYHBIM CIEKYIATUBHBIM
POCTOM, a Ha TOBapHBIX U (OHJOBBIX PbIHKAaX II€HbI IPOJIO/DKATN B OCHOBHOM HEYK-
JIOHHO JIBUTaThCsl BHU3.

Hauvano Mecsija MyupoBble (OHOBbIE PLIHKY BCTPETIIN OYePeSHbIM 00BaIOM LieH
Ha aKLMY ¥ B pe3y/IbTaTe MacIITaOHBIX PACIIPOJAXK M OTTOKA MHBECTULIMOHHBIX pecyp-
COB TOJIBKO 3a IIEPBYIO JeKaay Mecsla (pOHIOBbIe PHIHKM IOTEPS/IN CBBILIE 5 TPUII-
JIOHOB JI0/UIApOB, 06BanuB (POHIOBbIE MHAMKATOPBI B cpefiHeM Ha 20% [4].

ITanara mpepcrasuteneit Konrpecca CIIA mocraToyHO onepaTyBHO NpUHAIA «3a-
KOH O 4YpPe3BBIYailHON 3KOHOMMYECKOI crabummsanuu 2008 r.», 60blie M3BECTHBII
KaK «IUTaH craceHys» MuHuctpa ¢unancos CIIA Tenpu IToncona. B coorBercTBIe ¢
IPUHATBIM 3aKOHOM, MUHMCTePCTBO (PVMHAHCOB IMONYYMIO HPaBO HEMEAJEHHO WC-
nonb3oBaTh U3 emepanpHoro 61omxera $250 MIPA. AA BBIKYNA MOTEPSABLINX IMK-
BUJJHOCTb MHBECTUIIMOHHBIX OO/IMranmii 1 crabmmmsaiyy GpUHaHCOBBIX PhIHKOB. Emre
$100 Mpa. MuHOMH CMOXKeT MOTYYUTb B PACIOPSDKEHME IO PeLIeHNI0 aMePUKAHCKO-
rO Ipe3nsieHTa, a ocTanbHble $350 M/IpA. MOTYT OBITH BbIIENeHBI paspelieHneM KoH-
rpecca B Mae 2009 r. EBpomelickue NMpaBUTENbCTBA U LIEHTPOOAHKM KPYIHEMIINX
CTpaH BBIfIENIIIOT COTHY MIIIMAPAOB €BPO /1A PeKaNMTaaM3aLuy M HallMOHAIN3alNn
KPYIHEIIINX CHCTeMHBIX 0aHKOB CTPaHBI, a HEKOTOpPbIe CTPAHBI JaKe TapaHTUPYIOT
MOJIHYI0 COXPAHHOCTb BK/IAfIoB A HacemeHMA. OCHOBHO IIe/bI0 TaKMX peLIeHMit
ABJIAETCA obecredeHne YCTOMYMBOCTY Y HafeXHOCTH (DUHAHCOBOJ CUCTEMBI U BO3-
BpaT [OBepus /IOfeil K GaHKaM, IOCKO/IbKY 6e3 HOPMaabHOIO (yHKUMOHVMPOBAHIL
(bVHAHCOBON CUCTEMBI CTPaHbI HEBO3MOXKHO OyJIeT peannsoBaTh pyrie BaXKHbIE 3a-
[adM, B TOM 4YKCIIe BO30OHOB/IEHNE KPeUTOBAHNA IIPOM3BOACTB, 6e3 4ero Joarocpod-
Hasi CTarHaIVs1 9KOHOMMKM CTaHeT IPOCTo HemsbexHa [3].

Tak, ['epmaHusi BbIme/sieT Ha 9TM Lemu B obuieit cnoxxHocTH 480 MIpH. eBpo,
@panuna — mouru 400 mipp. eBpo, Benmumkobpuranusas — oxono 300 MmUIMapioB
¢byHTOB cTepnuHroB, ABctpus — 100 MIpA. €BpO M T.A. B COBOKYIHOCTM TOIBKO IieH-
TpobaHky cTpaH 3amagHoi EBpombl Ha crabmamsanuio CBoMx OGAHKOBCKMX CHUCTEM

HAMpPaB/IAT B O/MIDKaillle MeCALbl CBbILIe 1,5 TpwmMoHa eBpo. CxXoxue HeiicTBIA
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[0 CIIACeHMIO CBOMX OAHKOBCKMX CHCTEM IPMHUMAIOTCA M B OOJBLIMHCTBE APYIUX
cTpaH Mmpa, B ToM uucne B Poccuiickoit ®enepaunn n CeBepo-BocTounoit Asum
(Anonus, FOxnas Kopes, Kurait) [2].

OpHaKo KaK aMepUKAHCKMM, TaK ¥ MMPOBBIM (DMHAHCOBBIM VI NPaBUTETbCTBEH-
HBIM VIHCTUTYLMAM y>Ke MOTHOCTBIO CTajI0 ACHO, YTO KPU3NUC HOBepuA Ha (HOHJOBBIX
PBIHKaX IIPUHAT HeOOPATUMBIIL /I TeKyILell CUTyallMy XapaKTep, M HMKaKuX GpuHaH-
COBBIX PeCypcoB y>Ke IIPOCTO He XBATUT, YTOOBI OCTAHOBUTD HaIbHeNINit 06Bam Mu-
POBBIX PBIHKOB.

B cepenune okts6ps mocne npemaokennoit G7 (CIIA, Snonus, I'epmanus, Bemn-
kobpuranms, Opanrmst, Kanaga u Vtamis), cOBMeCTHO ¢ IpecTaBuTensamu Poccuiickoit
Defeparinyl CKOOPAMHNUPOBAHHOI IIPOTPaMMBbI [0 BBIXOAY M3 (MHAHCOBOTO KPU3MUCA,
HaO/Mo#aIoch HebosbIIoe OXMBJ/IeHNEe (OHIOBBIX PHIHKOB. BOJBIIMHCTBO MMPOBBIX
VHJMKATOPOB IOCTaTOYHO PE3KO MOIIIN BBEPX, 3a IBa-TPY IHA NOJHABIINCH CPasy Ha 7-
15%, OfHAKO K KOHIy Mecslja Ha (OHOBBIX PHIHKAX LieHHbIe OyMary JOCTATOYHO aK-
TUBHO IIPOJ{O/DKA/IN IeLIeBeTh [4].

B mjesoM 3a OKTA6pDb MOTepM MMUPOBBIX GMP)K MpeBBILIAIOT 10 TPUIIMOHOB JOTIIA-
POB, a 6O/IBIIMHCTBO (POHIOBBIX MHAMKATOPOB YIIIO BHU3 32 Mecsll Ha 18-30%. B koHIe
Mecsna BaHK AHITINM MOBBICUII CBOIO OLIEHKY HPSIMBIX MUPOBBIX (PMHAHCOBBIX MOTEPDb
BfIBOe — 10 2,8 TpiH. fomt. ITo ero pacyeram Ha IIOMOIb (PMHAHCOBBIM PbIHKaM MMPO-
BbIMU LleHTpO6GaHKaMM yrKe ObITO BblIeNeHO 4 TpyH. fowl. C MOMeHTa Hadama Kpu3uca
B/IACTY IO BCEMY MMPY HaIpaBWIM Ha 60PBOY ¢ €ro MoCIefCcTBUAMY yxe 6oree 4 TPIH.
momn. OfHAaKO MpaBUTENbCTBA 1 L]eHTPOOAHKN JO/DKHBI OBITh TOTOBBI IIPY HEOOXOMMIMO-
CTM YBEeINYNTb CBOM ycwmA. Tak, IO 3asAB/IeHMIO OPUTaHCKOro Impembepa [oppona
BpayHa, uMerommxcs B Hacrosiiee BpemsA 250 Miapp. fomn. B pongax MB® HemocraTou-
HO /I HOMOLIM ITOCTPafiaBLIMM FOCY/{APCTBAM U YTO CTPaHbI, O0/Iafjatoliyie 3HAYUTe/Ib-
HBIMM Ba/TIOTHBIMM pesepBamu (B yacTHocTy Kurait u crpansl BvokHero Bocroka), Mor-
7 OBl CHeATh 3HAYNTENBHO 60/IbLIE /ISt 60PBOBI ¢ KprsucoMm [4].

Xapaxmepucmuxa 6upicesozo pvika Ykpaunvl 6 okmsabpe. YKpauHa OKasanacb cpe-
IV ayTCaliiepoB C TOYKY 3peHMst IoKasateselt psiHKa 1[B. O6beMbl TOProB HIYTOXKHBIE,
JIMKBUJHOCTb OTCYTCTBYET, JUI KPYIHbBIX MHBECTOPOB 3a0/IOKMpPOBaHA BO3MOXHOCTD
TpofaBaTh akTyBbL. He 1MCKII09eHO, YTO U3-3a OTCYTCTBMA MMKBUJHOCTY YKPAMHCKUIA
(OHIOBBIN PBIHOK MOXET Ha BpeMsI IPeKPaTUTb CBOE CylectBoBaHue [1].

B okTa6pe QuHaHCOBble aHAIUTUKMA 3aTPYGHAMUCH CIPOTHO3UPOBATH MHIEKC
[NOTC mo nroram 2008 r. OkMEamoCch, YTO OH OCTaHeTcA B mpefenax 800-550 myHK-

TOB. HOo B IJEe/IoOM 3a OKTH6pb VHIVKATOPp YKPaMMHCKOIro OpraHn30BaHHOIO CI)OHJIOBOI‘O
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poiaka — unpekc IIOTC, pyxuyn Ha 120,42 MHmeKCHBIX myHKTa (-32,59%), cKaTuB-
LIUCh C OTMETKM B 369,47 MHMIEKCHBIX ITyHKTa Ha 30 ceHT;I6p;1, 1o 3HavyeHus B 249,05
MHJEKCHBIX ITyHKTa Ha 30 okTA6psa. O61mmit cipoc o BceM LieHHbIM 6ymaram B [IOTC
3a Mecsl] MOHUSWICA Ha 25,97% 1o 68,25 MJIH. TpH., a obliiee IpefIoXKeHIe Ha Ipoja-
XKy coctaBuwno 198,11 myH. rpH. (-18,49%) [1]. Ilpu stom 6upsxa [IOTC us-3a nexo-
BOVI HeCTaOWIBHOCTYM BBIHY)KJIEHa DEryIApHO NpPUOCTaHABIMBATh TOpru. O6BeMBI
CHIeNIOK COKpaTWINCh 1o 20 MIH. TPH. B JieHb. 3a MeCsAll MHTEHCUBHOCTb TOPTOB B
II®TC cymecTBeHHO COKpaTWnach M cocrtaBunaa 2,01 MApA. IpH., OKa3aBIIMCh Ha
45,21% (1,66 MIpA. TpH.) MeHbllle Pe3yNbTaTOB CEHTAOPs, KOrfa OOLIMil TOPTrOBBI
o6opot B [IOTC poctur 3,66 Mapy. rpH. bonbiie Bcero CHU3MICS TOPTOBBIit 060pOT B
IIOTC Ha pbIHKe MyHUIIUIATbHBIX 06urarmii (-96,49%), KOpPIOpaTHBHBIX 6OHIOB B
OKTs6pe HaTOproBanyu Ha 56,84% MeHblIle, YeM B CEHTOpe, PHIHOK aKI[Mil YMEHBIIVIT
CBOI TOProBbIit 060poT Ha 53,14%, a 060pOT Ha PbIHKe 6yMar MHCTUTYTOB COBMECTHO-
ro uuBectuposanusa (VICU) cokparuics Ha 21,4%. B cBoio ouepenp o6beM TOpros Ha
PBbIHKe TOCyAapCTBEHHbBIX 60H/I0B BBIPOC Ha 33,03%, a peiHok VICH — Ha 1,62% [5].

B kadecTBe mpuMepa /s WITIOCTPALIMY COCTOSIHISA (POHIOBOTO PHIHKA MbI B3sIN
OAO «Am4eBcKuil MeTa/UTyprudeckmit KoMmOuHaT». B cmemytomem pucynke (puc. 1)
oTOOpaXkeHbl CpaBHUTE/IbHBIE LIEHBI Ha aKL[M1 KOMOMHATA B IIep1of ¢ KoHIa 2006 roga

10 cepefyHy HOA6ps 2008 roza [5].

OAO " An4yeBCKUI MeTanmnypruyeckum komoumHar "
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Puc. 1. AHanu3 nen Ha akumu OAO «AT4eBCKuil MeTJUTYprudecKuii KOMOMHAT»

VI3 oTob6paskeHHOI Ha pUCYHKe MHPOPMALIMI MOKHO CHe/IaTh BBIBOJ, YTO C KOHIA
2006 ropa Bce TpM MOKasaTe/d LieH (LjeHa IpOJaXKi, LieHa ITOKYIIKY, ieHa CHeIKN) KO-
nebamnch 10 KoHIa ceHTs6ps 2007 r. ITocme yero HabMIOFaICsA MOCTENEHHbI POCT

II0Ka3aresielt, JOCTUTHYBIINX MaKCUMyMa B KOHIle ¢eBpasa 2008 roga. VI o cepeyHbl
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HOs16pst 2008 T. IPOMCXOAUIO IIOCTEIIEHHOE CHVDKEHNE IIeH, C He3HAUNTEIbHBIM POC-
toM 30.05.2008 r. 3TO 0O3HayaeT, 4TO (PMHAHCOBAS HECTAOMIBHOCTD CYLIECTBEHHO I10-
B/IMATIA HA IIeHbl aKIVI IPEeAPUATUIL.

Jlo KOHIa TOfja IIABHBIMY CHePXKMBAOIMMY (GaKTOPaMI Il MHBECTUIIVIOHHO
aKTMBHOCTM Ha (DOHJOBBIX PBIHKAaX OYAYT OCTaBaTbCs 0OLieMupoBas (pUMHAHCOBas
HecTabUIbHOCTD, CIabble NOKasaTeu B (pMHAHCOBO-IIPOU3BOLCTBEHHOM CEKTOpe Ha-
IL[VIOHAIbHBIX 9KOHOMUK U feQULUT KOBepHs CUCTeMHBIX MHBECTOPOB. B ciydae cyme-
CTBEHHOTO YXYAIIIEHNs CPEJHECPOUYHBIX MAaKPO3KOHOMIYECKUX ITPOTHO30B B YKpaWH-
CKOIf U MMPOBOJI 9KOHOMVKE OTEUeCTBEHHBIII OMP>KeBOI PBIHOK B OTCYTCTBME MHBe-
CTHLIMI IPOJO/DKNAT KaTUThCSA BHU3, IIOJTHOCTBIO UTHOPYPYS KaKue-1nubo YpOBHU TeX-
HMYECKOJT OAAEePKKIM 1 MOMTOXKUTeIbHbIe HOBOCTH OT SMUTEHTOB, a MafieHne GpoHo-
BOTO MHAMKATOPA eXKeMEeCAYHO OyIeT COCTaB/IATH JeCATKM IIPOLIEHTOB [4].

TTumepamypa: 1. )Kypnan «busmec» Ne38 om 22.09.2008 z.; 2. XKypuan «busnec» Ne 43 om
27.10.2008 2. 3. )Kypnan «Busnec» Ne 44 om 03.11.2008 2. 4. www.finance.ua; 5. www.pfts.com

3k 3k

YIK: 334.722.8(045)
Kaninall. l.
FEHE3UC PO3BUTKY AKLIIOHEPHOT ®OPMW BJIACHOCTI
Kuiscoxuii Hayionanvruil asiauiiinuil yHisepcumem
Cepeq IIMPOKOTo KO/Ia IUTaHb, AKi PO3ITIANAIOTHCA CyYaCHOI0 EKOHOMIYHOIO T€o-
pieto, mpobneMa HOBMX (OPM TOCIOAAPIOBAHHA, 30KpeMa aKI[iOHepHMX TOBapUCTB,
CTa€ feflayi BaXXINBiIow. Y Xofi puHKoBoi TpaHcdopMalil eKOHOMIKYM YKpaiHu ITOKu
110 He BJJa/I0CA CTBOPUTHM OpraHisaliliHO-IIpaBOBi MeXaHi3MM peastisalii mepeBar axiyi-
OHEpHOI BIACHOCTI, 1le He copMyBaBcs edeKTMBHMIT MPMBATHNII BIACHUK, 3alliKaB-
JIeHUit y piHAHCOBOMY O3IOPOBJIEHHI aKLiOHEPHOTO TOBAPMUCTBA, 3a/ly4eHH] JOLAaTKO-
BOTO KalliTajy, HNOJIMIIEeHH] yIpaBliHHA aKllioHepHUM KamiTazoMm. HasasHe mMakpoce-
penoBMIle Ta HOPMATUBHO-IIPABOBa 6a3a He CTBOPIOIOTH CIPUATIMBUX YMOB /I Ha-
TPOMA/PKEHHA aKI[iOHEPHOTO KaIliTaTy, akyMy/TIOBaHHA KOIUTIB JI/IA iX iHBeCTyBaHHA y
PeaIbHUIT CEKTOD, L0 He A€ 3MOTY OiIbIIOCTI BITYM3HAHMUX aKIIIOHEPHMX TOBAPUCTB
edeKTMBHO ToCrofaproBaTy. Yce Iie BM3HAYa€ aKTyasbHICTb Ta HeoOXimHicTb mocri-
IKEHHS 1€l TeMM.
ITpo6nemu tTpancdopmarii popm rocnopaproBanua, GOpMyBaHHSA Ta €PEKTUBHOTO
BUKOPMCTAHHs aKL[iOHEPHOI BIACHOCTI /171 EKOHOMIYHOI HAYKV HE € HOBUMM. Y BiT4M-

3HAHII Ta 3apyObKHIlN miTepaTypi iM IpMUCBAYEHO YMMa/TIO TPYHTOBHUX IIPallb, B AKUX
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NPOAHAi30BaHO Pi3Hi ACHEKTM aKLIOHEPHOI BJIACHOCTI Ta [iA/NIbBHOCTI aKIIiOHEpHMUX
TOBApUCTB. Barommit BHECOK y MOCTIPKEHHsA CYTi aKllioHepHOi BJIaCHOCTi Ta YMOB ii
PO3BUTKY 3poOMIN KITACUKY €KOHOMIYHOI Hayku A. Cwmit, [Ix.C. Minb, K. Mapke,
A. Mapwran, M. Tyran-Bapanoscokuit, P. Tinbdeppinr, Tx.M. Keituc, V. lllymmnerep,
Ix. Tenbpeitr, I1. Camroencon, O. BibsiMcoH Ta iH.

AxuioHepHa BriacHIicTb He 6y/a y L€HTpi yBaru pajsHCbKUX eKOHOMICTIB, JOCHi-
IDKyBa/IUCsL Nullle OKpeMi acnekTy Ijiei mpo6nemu. JJokopiHHa 3MiHa eKOHOMIYHOI
cucTeMu i mepexiy 0 PMHKOBOi MOJeni €KOHOMIKM, CIIpUANM Pi3KOMY 3POCTaHHIO
iHTepecy BITYM3HSIHMX [OCTIFHMKIB [0 MpobreMu akuioHepHOi BiracHoCTi. Lleit iHTe-
pec 3yMOB/IeHMIi ITOSIBOI0 Ta PO3BUTKOM aKI[iOHEPHUX TOBAapUCTB B YKpaiHi, i BTine-
HUIT y 3Ha4HIN KinbKocTi ny6rikaniit. Cepefy cy4acHMX BITYM3HSAHUX JOCTITHVKIB IPO-
6nem akuionepHol BrmacHocTi cimin HasBatu O. bonpaps, B.Teens, M. I'epacumyka,
B. T'omixosa, M. [laBumyky, B. €BTymescbkoro, B. 3aropcpkoro, I1. €Emenka, B. Kyzaps-
moBa, B.Jlapnesa, C.JlegoMcpky, I. Mamoro, C. Moueproro, M. ITaBmumienka, fO.
IMankina, O. ITacxasepa, b. Ctenenka, I0. Tumomenko, B. YepHska Ta iH.

Y BiTuM3HsHIN HayLi Ipo6/IeMy eKOHOMIUHOI peatisarii akijioHepHOI BIACHOCTI
TOCTipKeHa, Ha Hall MOTJIAf, lle HefocTaTHbo. HacaMmepey BificyTHiit MiKpo- Ta Mak-
POEKOHOMIYHMII aHa/i3 aKLIOHEPHOIO TOBAPUCTBA fAK CKIAlOBOi KOPIIOPAaTMBHOTO
CeKTOpa, IMUOOKOTO BUBYEHHS IIOTPeOYIOTh MOMWIKY, JOIYIeH] IIpM CTBOPEHHI BiT-
YM3HAHNUX aKIioHepHMUX (OpMyBaHb. BimuyBaeTbcsi HecTaya y3arajJbHEHHS JJOCBimy
pearisaniii ak1ioHepHOI BJTACHOCTI B 3apyODKHMX KpaiHaX, I[0 pO3HNOoYanyt eKOHOMIYHi
TIepeTBOPEHHs Jienlo mBupuIe. BogHovac, 3anMIIalOTbCsA HEOCTATHbO BUBYEHUMMU
OKpeMi TeopeTuyHi acreKTH i€l mpobnemn.

CyTb axuioHepHoi popMM BIACHOCTI PO3KPUBAETLCA Y IIpaBaxX BOTOAIHHSA, KOPIUC-
TYBaHHsA i POSMOPAKEHHS MEBHOI YacTKOIO0 CTaTYyTHOTO KalliTamy CIIiBBIaCHUKaMM
aK1[iOHEepHOTO TOBApICTBA, YCEPeAMHi AKOro iCHye Ix 0OMeXKeHa BIfIOBIATbHICTD, a
iXHi IIpaBa BIaCHOCTI MiTBEP/PKYIOTD IiHHI Marepy — akiii. CaMe MOHATTSA aKIlioHe-
pHoi $hopMM BIAaCHOCTI He BKa3ye HO SIKOTO TUITY BIACHOCTI BITHOCHTBCSA 00 €KT. AK-
ioHepHa (opMa BTACHOCTI MOYKe YTBOPIOBATHUCSA SIK Ha OCHOBI IIPMBATHOTO TaK i fiep-
>KaBHOTo TuIy BracHocTi. Taka ¢opMa rocrofapcbkoi OAMHMII Ha HpPOTA3i CTOMITDH
pO3BMBanaca Ta BEOCKOHATIOBANACA B KpaiHax 3axofy, 3aBOMOBYIOUN 3a JOTIOMOTOIO
Tep>KaBHOI MIATPUMMKM CTiliKi Mo3uIii B rocrnopapcbkiit cucremi. CporofHi KoMImaHii
3aCHOBaHi Ha aKILiOHEPHili BIACHOCTI 3a/iMalOTh 3HAYHY IIMTOMY Bary y CBiTOBOMY
BUPOOHNMIITBI TOBApiB i OC/YT, 3AIMICHIOIOTH BIUIVB Ha COLia/IbHi, eKOHOMIYHi Ta I107Ii-
TUYHI HpOLiec He TIIbKM B MeXKaxX Hal[lOHa/JIbHMUX eKOHOMIK, aje il y I/106aibHOMY

Mmacurrabi. Hegapma ix HasuBawTh «iHcTuTyToM XXI CTOMITTS».
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CBiTOBUII TOCBIf EPEKOHINBO JIEMOHCTPYE MepeBaru BUKOPMCTAHHA Iii€i opraHi-
3aliitH0 — 1paBoBoi ¢popMu mifnpueMcTB. EKOHOMIUHMIT PO3BUTOK 3axXiffHUX KpaiH
KiH. XIX—mo4. XX cT. 3Ha4HOI0 MipOI0 6yB JOCATHYTHIT 3aBAAKN PO3BUTKY aKIliOHep-
Hoi crpaBu. 3a cnoBamu B.II. Mosonina: «Ilipamizam Ta (iHiKifICBKUM BeXKaM [JaleKo
IO TOTO, L0 Ille MOXKe CTBOPUTY KOPIIOPATUBHUIL Kamitam» [4, c. 56].

BusHaHHs aKI[iOHEPHOI BIaCHOCTI € HeBuIagKoBuM. IToTpeba y crinbHOMY BOJIO-
IiHHI BIacHICTIO i B TPYIOBIil €KOHOMIYHill His/ZIbHOCTI € BOCTaTHBO AaBHboM. Ille y
crapofiaBHbOMY PuMi BBa)Kanocsi BUTIIHIIINMM OpaTi y4acTh HEBEIMKUMY YaCTKaMU Y
KIZIbKOX CIpaBaX, HDK NIpOBaUTH AiAMbHICTb CAMOCTIiITHO Ha cBiit pusuk. Topi icHyBa-
JIa pUMCBKa KOJIeTiad — MOINEPeNHMK CyJaCHUX KOPIIOpallili, OHAaK MOXXHA CTBEPIXKY-
BaTH, 11O B [JaBHi 9acK CydacHa KOPIIOpallis He Majia aHaJIoTiB.

PeTpocnexTuBHO y POSBUTKY aKL[iOHEPHMX TOBApMCTB MO>XXHA BUJI/IMTY OCHOBHI
Tpy eTamy ix esomonil: 1) CTBOpeHHA OKpeMNUX aKLiOHEPHMX TOBapMCTB Ha OCHOBI
crienjiabHUX HOKyMeHTiB (17—cep. 19 cr.); 2) MacoBe BMHMKHEHHS aKLiOHEPHUX
TOBAapUCTB Y BCix cdepax rocropapcbkoi fisuibHoOCTI (KiH. 19—cep. 20 ct.); 3) YTBO-
PEeHHA TpaHCHALliOHAJIbHMX KOPIOpalliil, CTpaTeriYHMX a/lbAHCIB, TOCIIOJAPCHKUX COX0-
3iB, (piHaHCOBO-IIPOMMCIOBUX Ipyn. MacoBa NpuBaTM3alliA IUIAXOM aKI[iOHyBaHH:A
(xin. 20—mou. 21 cr).

BesnocepenHiMI TTONepeHNKAMM CY4aCHOTO aKIliOHEPHOTO TOBapMUCTBa OY/IM CO-
1031 mignpueMis B ITarii, o Manu Ha3By 6aukiB. B XV-XVI ct. 6ynu cTBOpeHi 6aH-
ku cB. 'eopris B Tenyi i cB. AMBpocis B MinaHi [2, c. 201].

Kpim itasiitcbknx 6aHkiB, Ha Toyatky XVII c¢T. yTBOpMINCH TOProBe/bHI KOMITaHil
IUIL MOPCBKIX IlepeBe3eHb. SIK BiffoMO, eplnMy aKIliOHePHMI TOBAapUCTBAMI Oy
aHrmiiiceka Oct-IHacbka Toprosa koMmanis (1600) Ta romranzcbka Oct-IHaCbKa KOM-
manis (1606). Bpurancska Oct-IHacbka KoMIaHisa Oya IPUBiIENIOBAHOI KOPIIOpaLi-
€10, 1 B IKOCTi TaKol BOHa IIPAaKTUYHO NpaBwIa [Hpiero 6inblue cra pokis [1, ¢. 15].

B €sponi go cepenuun XIX cT. akuioHepHi ToBapucTBa 6ynu BUHATKOM. Bepyunch
3a 3/Ii/ICHEHHS JOBTOCTPOKOBIUX IIPOEKTIB 3 HEACHMMM IIePCIeKTUBAMM IIPUOYTKOBOC-
Ti BOHM PO3PaxoBYBa/lM Ha 3HAa4YHy Aep>KaBHY MigTpuMKy. B XIX cT. amepukaHcbkum
3a/1i3HMYHUM KOMIIaHifAM JOBOLWIOCH TPATUTU Ha MpUAOAHHA KOPIOPATUBHOTO IIpa-
Ba CTI/IBKM X TPOILEt, CKiIbKY 1 Ha OyiBHMIITBO 3a/IiSHUYHOTO MOJIOTHA [5, ¢. 162].

B Ykpaini nepuri axijioHepHi ToBapucTBa BUHMK/IM BxXe Hanpukinui XVIII ct., ame
3HAYHOTO MOUIMpPEHHs Habymu mpubnusHo 3 60-x pokiB XIX cr. IToTy>kHO po3BMBa-
JIach aKI[iOHEPHA CIPaBa y BITYM3HAHIN IyKpOBill IPOMMCIOBOCTI, TAKOX y XiMiuHilA,

ripHMYil, MeTasIeBill Ta KepaMiuHill ramyssx.
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ITosBa nepmmx Mi>XKHaApPOJHMX KOMIIAHIi NpUIagae Ha ocranHoo tperuny XIX cr.,
KO/ TMiIpMEMIN MoYamu 06’€fHyBaTUCh B KapTeJli 3 METOI PEryloBaHHA 00CATiB
BMPOOHMIITBA, I[iH Ha PeCypCH Ta yMOB 36Ty IPORYKII.

SIx BimoMO, B pOSBMHYTMX KpaiHaX YacTKa aKI[iOHEPHUX TOBApMCTB Cepefl MilMOBUX
MIANPUEMCTB € HabaraTo MeHIIOI0 i cTaHOBUTD 671u3bKo 20% (CIIIA). ITpy 1pomy B ame-
PUKAHCBKiil eKOHOMILIl HapaxOBYeTbCs 611 3,5 MIIH. Heflep>KaBHUX KOpIopaliit, i akii-
oHepHa GopMa € JOMiHYI0UOI0 IPAKTUYHO Y BCIX Famyssax MPOMICIOBOCTI [3, c. 56].

IToxasHuK KiTbKOCTi aKIIiOHEpHUMX TOBAapUCTB B YKpaini y 2007 poui Ha piBHi
33,9% cBiguUTb He CTiTbKY NPO BUCOKMIT POSBUTOK aKIIIOHEPHOI CITPaBy, CKiZTbKM PO
HIU3bKUI PiBEHb PO3BUTKY MA/IMX i CEpeJiHIX MiIMPUEMCTB.

AkujioHepHa BJacHiCTb, 6€3CyMHIBHO, € BUIIOK (OPMOIO OpraHisalii mpyuBaTHOI
B/JIACHOCTIi, €EKOHOMIYHa peanisalnisa AKoi mepeTBOpmia ii Ha acoLifioBaHy B/IACHICTD, a
HiAIIPMEMHNULITBO, 3aCHOBaHe Ha Hill, Ha KOJIeKTUBHMI1 6i3Hec.

OCHOBHOIO IPUYMHOIO YTBOPEHH:A AKI[iIOHEPHNUX TOBAPMUCTB € NOCATHEHHA CHUHe-
PreTu4HOro eeKTy, CyThb SIKOTO IIOJLATa€ y TOMY, 10 IIOEfHAHHS aKTUBIB IIeBHOI (3Ha-
YHOI) KITBKOCTI 0cCib 3abe3medye CyKyIHUIT Pe3ynIbTarT, KUt ICTOTHO MEPEBUILYE CYMY
pe3ynbTaTiB OKpeMux fiil IuxX 0ci6. PO3BUTOK aKIiOHEpHMX TOBAapMUCTB Ha OCHOBI
MIPMBATHOTO KaIliTa/ly €, Ha HAI MOITIA, OHNUM i3 pealbHMX LIIAXiB BUXOLY BiTUM3-
HAHOI €KOHOMIKM Ha IIIAX CTaJIOTO PO3BUTKY.

P03BUTOK BITUM3HAHMX aKIiOHEPHUX TOBAPUCTB TaNbMYETHCA NEpENMIKOlaMU Ha
MaKpoO- Ta MiKpPOEKOHOMIYHOMY PiBHi, 1110 3HYDKYIOTD IX iHBeCTUIIi/IHY IPpUBAaOIMBICTb.
Cepep 1IMX IepelIKOf HacaMIlepef HeOOXiTHO BUIIINTU HEeLOCKOHATICTh 3aKOHOMAB-
4oi 6a3y, B TOMy YMC/Ii KOPHOPAaTUBHOTO Ta MOZIAaTKOBOTO 3aKOHOAaBCTBA. TeMmnu Ta
HEIOCTIOBHICTh eKOHOMIYHUX pedopM y GOpMyBaHHI iHCTUTYLIiITHOI OCHOBY KOPIIO-
PaTMBHOTO CEKTOPY CIPMYMHWIN IO BiicTaBaHHA PO3BUTKY PMHKOBOI iHdpacTpyKTy-
pu Ta GOH[IOBOTO PUHKY Bif TeMIIB IIpMBATU3ALlii Ta YTBOPEHHA HOBUX aKLiOHEPHMX
toBapucTB. Came HOH[IOBUIT PHOK ITOKIMKAHMII CTUMY/IIOBATU iHBECTUIIi/HI Ipolie-
CU B JlepKaBi Ta CIIpUATY IepeTiKaHHIO KalliTajliB y BUCOKOIPOJAYKTUBHI ramysi, He-
eeKTMBHMX BIACHUKIB 10 e(eKTUBHUX.

Ha ¢opmyBanH: eeKTUBHOI CTPYKTYpU BIACHOCTI KO>KHOI KpaiHM BIUIMBA€ MHO-
JKIMHA B3a€MOIIOB SI3aHMX IOMITMYHUX, eKOHOMIYHNX COLIaTbHMX UMHHUKIB, a TAKOX
icropmyHi yMOBY Ha OCHOBI AKMX 6a3y€ThCA MEHTATITET HaILii.

Jimepamypa: 1. binopyc O.I., Pozau B.I. AxyionepHi mosapucmea: opzanizayis i ynpasninus. —
K.: Texnika, 1992. - 138 c. 2. Kucenes A.II. Teopust u npakmuxa cospementozo 6usneca (unu kax

cosdamv pupmy u pabomamo Ha cebs). — K.: INBPA, 1995. - 248 c. 3. Kypc axoHomuueckoii meo-
puu / I1o0. peod. Yenypuna M.H., Kucenesoii E.A. - Kupos: ACA, 1996. - 624 c. 4. Mosonun B.IL
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Kopnopayuu, monononuu u npaso 6 CIIA. - M., 1966. — 95 c. 5. Cemiwencon Ilon A., Hopoeays
Binvam [I. Mixpoexonomixa: Ilep. 3 anen. — K.: Ocnosu, 1998. - 676 c.

3 3% %

YK 658.012
Ko6a H.B.
POJIb HEMATEPIAJIbBHUX YNHUKIB Y DOPMYBAHHI
KOHKYPEHTOCNPOMOHOCTI EKOHOMIKU YKPAIHU

Hauyionanvruti mexniunuil ynisepcumem Yxpainu
«Kuiscokuil nonimexuiunuil incmumym»

I'mobanisauiiiai mporecu Ta HayKOBO-TEXHIYHUIT IPOrpec MpU3BeNN [0 3MiH B CBi-
TOBill eEKOHOMIYHIV CcTeMi Ta, SIK HaCJiJIOK, (’popmyBaHHH eKOHOMIiKI 3HaHb, KA Xa-
PaKTepyU3yeThCs HeMaTepianisaliielo BUpOOHMITBA. 3abe3eYeHHA KOHKYPEHTOCIIPO-
MO>KHOCTi eKOHOMiKM YKpaiHy moTpebye yCBiloOM/IeHHs poJli HeMaTepialbHOTO Kalli-
Ta;ry Ta JIoro Miclig B IPOLECi CTBOPEHHA BaPTOCTi BITYMSHAHMX IIJIIPUEMCTB AK OC-
HOBHOI JTaHKM TOCHOZIapChKOi cucreMu. TakuMm 4MHOM, iCHYI0OYa HayKOBO-IPaKTUYHA
3afaya — JIOCT/PKEHHA Micld Ta pOJli YMHHMKIB HEMaTepialTbHOrO IOXO[PKEHHA Yy
bopMyBaHHI KOHKYPeHTOCIIPOMOXKHOCTI YKpaiHM Ha CBITOBOMY PMHKY — HabyBae
BMCOKOI aKTya/IbHOCTi.

Posrnapy muraHb 10J0 HeMaTepialbHOTO KalliTaly NPUCBAYEHO HAyKOBi IIpalli
T. Crroapra, K. Cgeii6i, M. Hayma, E. bpykinra, JI. Ensincona, P. Xom, 1. IoskyH,
I'. TTpoceipina Ta iHmi [1-4]. ITpore, B YKpaiHi BiicyTHA OCTaTOYHO cOPMOBAHA CHCTe-
Ma HayKOBHUX IOI/LIAIB IOJO MICLA Ta po/i HeMaTepialbHMX YMHHUKIB Y pOpMyBaHHI
KOHKYPEHTHVX IlepeBar OKpeMIX MiAIIPMEMCTB Ta HalliOHaTbHOI eKOHOMIKH B Ifi/IoMy.

B maHOMY mOCTIIKeHH] IOINN6/IeHO BUBYEHHS CYTHOCTI HeMaTepiabHOTO KalliTa-
Ty SIK CHCTEMM Ta JIOTO MiCIISl B ITPOIleCi CTBOPEHHA PMHKOBOI BapTOCTi MiIpNEMCTB
AK OCHOBHOTO iHJJKaTOpa iX KOHKYPEHTHOI O3MIIil.

HemarepianbHuii Kamitan OpefcTaBiisae coO0I0 CyKyIHICTb IePCOHAIIBHUX Ta Op-
raHisalliifHuX 3HaHb (B sABHIill Ta HesABHiN (popMax) MiANPMEMCTBA Ta iHCTPYMEHTIB iX
KOMepIiiaji3ail, sKi MOXKYTb 6YTH BUKOPMCTAHI [/Isi CTBOPEHHS BapTOCTL.

HocmimpKyoun CyTHICTh Ta CTPYKTYpy HeMaTepialIbHOTO KalliTaay, MOJKHa CTBep-
IKYBaTH IIPO HACTYIIHI JI0ro 0coO/MBI XapaKTepucTuku [3,4]:

— BiH Mae HeMarepialbHy IPUPOAY;

— B 6UrbLIIN Mipi OpieHTOBaHMII Ha MalIbyTHE if OCHOBY J1OTO OL{HKM CKIafja€

BapTiCTh, sKa GpopMyeTbcs Ha 6a3i OL[iHOK J10ro Majt6yTHbOTO BUKOPUCTAHHS;
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— GesIepepBHICTD OLIHIOBAHHSI, BU3HAYaIbHIMIL TTApaMeTpaMI KOTO € BapTicHi
Ta HeBapTiCHi MOKAa3HUKM;

— BUKOPMCTAaHHS HEMAaTepia/bHOTO KamiTamy NPUSBOAMUTL [0 JOCATHEHHA He
JIMIlle MaTepia/ibHUX, ajle /I HeMaTepialbHMX pe3y/IbTaTiB, sKi BTUIIOITLCA Y GopMy-
BUILIEHHI KOHKYPEHTOCIIPOMO>KHOCTI, popMyBaHHi iHHOBaLiiIHOI KY/IbTYpH TOLLO;

— Opraisallisl Ma€ IIpaBa BJIACHOCTI JIMIlle Ha YaCTUHY HeMaTepia/IbHOTO KaIliTamly;

— BiH HeaANTUBHUIL, OCKIIbKM He MOXe OyTV pO3KIajieHMil Ha CKIafgoBi TakuM
YKMHOM, 11100 cyMa iX OL[iHOK 6y/1a piBHOIO 3araibHilt OLiHI[i HeMaTepialTbHOTO KaIliTaly;

— BCi CTPYKTYpHi €/IeMEeHTM HeMaTepiaaTbHOro KalliTaay MOBMHHI B3a€EMOMIATH, i
JAIIe IJIAXOM THATPUMKM iX OfIHE OJHMM MOJK/IMBE BUHMKHEHHS CHHEPTETHYHOIO
edexry.

B roit xe yac, K i iHmi By KamiTasis, HeMaTepiaabHuUit MoTpebye iHBeCTULil i
IIpefiCTaBIIse COO0I0 BAPTiCTh, sIKA 3[aTHA IPMHOCUTH JOJATKOBY BapTicTh. TakoX BiH
IiyIsirae MOpaIbHOMY 3HOCY, K i (GisvyHmil Kamitas, i HaiTh B Oinburiit Mipi (6yab-
SIKi 3HaHHSI 3HELHIOIOTBCS Ta 3aCTApPiBaIOTB).

BaxnmBo 3a3HAauUNMTH, IO HEMaTepiaTbHOMY KalliTaay NMpUTAaMaHHMI TaKOX KpPy-
roo6ir. JIFofiCbKNIT elleMeHT V BUITISIAL 3HAaHb Ta JOCBIAY [IEPCOHANY 3 OffHIEI CTOPOHNU
MOKpAI[y€ CTPYKTYPHMII e/leMeHT (YacTuHa 3HaHb TPaHCPOPMY€ETbCS B HeMaTepiaibHi
(ToBapHMIT 3HAK, KOMIT'IOTEpHI IIPOrpamMu TOIO) Ta iHpacTpyKTypHi (opraHisamiiHi
IpoLecy, Ky/IbTypa, BUPOOIEHH: 3arajlbHO KOPIIOPATYBHUX HOPM POOOTH Ta B3aEMO-
BiJHOCMH) aKTVBH, a iHIIA copuse eQpeKTMBHOMY HAIarOIKEHHIO 3B’A3KiB i3
Cy6’eKTaMyl 30BHIIIHBOTO CepefOBIIIA), 3 iHIIOI CTOPOHM, CTPYKTYPHUII elleMeHT [0-
3BOJIAA€ PO3KPUTH CBill MOTEHIIiaN IOACHKOMY.

Hemarepianpanii KamiTan MoXKe pO3I/IAATUCA B YOTUPDOX aclekTax[2,3]:

— K LiHHICTD BiH HpefcTaBisie co600 Te, 110 MOXKe IPMHOCUTH JJOXi/J KOMIIaHii;

— 4K CHUCTeMa HeMaTepia/llbHUil KaIliTalm ABIAETbCA CYKYIHICTIO B3a€EMO-
II0B’I3aHMX Ta B3aEMOJII0UNX MiXK COO0I0 €/IEMEHTIB;

— K TIPOLEC BiH XapaKTEPU3YEThCA CBOIMM BiITBOPIOBATbHUMM XapaKTE€PUCTH-
KaMJ Ta MO>K/IMBICTIO 3a/Ty9eHH JIOTO 1O KPYroobiry, B pesy/nbTaTi SKOro Biff6yBa€eTh-
Cs1 /10TO BUKOPUCTaHHA Ta HApOLTyBaHHS;

— AK pe3y/lbTaT HeMaTepia/bHMI KalliTa/l BUCTYIIA€ B AKOCTi BCiX BUTOJ, MaTepia-
TIBHOTO Ta HEMATEPiaTbHOTO XapaKTepy, AKi OTPUMYE HiATIPMEMCTBO B PE3yIbTaTi I0TO

BUKOPHUCTAaHHA.

116



ABTOp BBa)Ka€ HANJOLIIBHIIINM PO3IANATI HEMATepiaZlbHMI KalliTan AK CUCTEMY.
Amxe nuie B rmpoljeci B3a€MOogil BCix i e/leMeHTIiB Bifi6yBaeThcst KoMepliiaisaliisa cTBo-
PEHOrO Ta 3a/Ty4€HOr0 3HaHHs, 10 PU3BOAUTD JO HAPOLIyBaHHSA iHHOBALIIHOTO IIOTe-
HIlia/ly KOMIaHil, MiiBNIeHHs I KOHKYPEHTOCIIPOMOXXHOCTI, 3pOCTaHHsA (iHAHCOBOTO
KaIliTamy Ta JOCATHEHHA yCIiXy Ha puHKy. [lami yactuHa QiHaHCOBOTO Kamitamy crps-
MOBYETbCSI Ha PO3BUTOK BCIiX €/IeMeHTiB HeMaTepianbHoOro Kamitamy. Ileit kpok € Hap-
3BMYAITHO BAX/IMBUM, OCKIIbKM 3abesIledyye, Mo-Tieplile, FapMOHIHIIT PO3BUTOK BCiX
€7IeMEeHTIB CTPYKTYpH, O-ApYyTe, 3aMIKa€ LUKII, TUM CAaMUM CTBOPIOIOYN CIIipab PO3BH-
TKY, sIKa 3a0e3Ievye Moyablile 3pOCTaHHs MifIPUEMCTBA Ta PO3BUTOK J1Or0 HeMaTtepia-
NBHOTO KamiTay. Heo6ximHicTh Ta BayXIMBIiCTh ONTMMAIBHOTO 6anaHCy MiX BCiMa 7ioro
eneMeHTamMy mifKpecmoe T.CToapT, TaK 5K rinepTpoQoBaHmii pO3BUTOK OKPEMMUX erle-
MEHTIB MO>Ke IIPU3BECTH, HAaBIIAKM, 10 3HVDKEHHSA BapTICHUX Ta HEBAPTICHMX IIOKA3HUKIB
misupHOCTI mingmpuemcrsall]. OueBUAHO, 1110 Ge3MepepBHICTh y MATPUMILL BCIX CKIafo-
BUX HeMaTepialbHOTO 3abesMeueHHs 3a6e3Me4nTh Oe3[epepBHICTD YCMILTHOCTI KOMIaHii
Ta 1i JOBrOCTPOKOBY BapTiCTh, LIJ0 BaK/IMBO J/I BIACHUKIB OpraHisarii.

YcmimnicTs Ta MillHI KOHKYPEHTHI TO3UIii HalliOHA/IbHMUX MifTIPMEMCTB Ha MiX-
HapOJHMX PMHKAX JIeKaTb B OCHOBi BMCOKOI KOHKYPEHTOCITPOMOXKHOCTI €KOHOMiKM
Ykpainu B minomy. TakuM 4mMHOM, CTpaTerid PO3BUTKY HeMAaTepialbHOTO KamiTamy
CTa€e «3arajIbHOI0 HUTKOIO», 110 TIOEHYE B OffHE IiijIe BCi Y0’ €KTM TOCIIOAApChKOi Aisf-
JIBHOCTi YKpaiHm.

OTKe, HOCTIIKYI0UN CYTHICTD, CTPYKTYPYy HeMaTepiaZTbHOTO KaIliTaly Ta 1oTo Mi-
Clle B pO3BUTKY €KOHOMIYHMX CUCTEM, MO>KHA CKasaTH, 1[0 3MiHa Ipoliecy CTBOPEHHS
BapTOCTi 06yMOBIMIA HEOOXITHICTb BIOCKOHA/IEHHA KOHIIENTYaTbHUX MOJieIell yIpaBs-
JHHSA Ta OLIHKM HeMaTepia/JbHOrO KamliTaly, sKi 6 3abesmeuyBanu GesnepepBHICTDH
J10r0 Kpyroobiry, rapMOHITHIII PO3BUTOK Ta B3a€EMOJII0 BCIX €IeMEHTIB 3 METOIO 3a-
OesmeyeHHs KoMeplliiamisalii 3HaHHA. TaKUM YMHOM, BUHMKAE HEOOXifHICTD IOfanb-
IINX JOCTPKEHb MIIXOAIB O YIPABIiHHSA 3HAHHAMM Ta PO3POOKY MPAKTUIHIX PEKO-
MeH/alliif o7l J10ro peanisarii.

Himepamypa: 1. Stewart T.A. Intellectual capital: the new wealth of organizations [Texcm] / T.A.
Stewart. - New York: Doubleday/ Currency. - 1997 - 278 pp. 2. Ilonnascvka K., Ilonnascoxuti B.
Inmenexmyanvnuti kaniman exonomiku 3uanv [Texcm]/ JK. Ionnascvka, B. Ionnascokuii //
Bicnux HAH Ykpainu. - 2007. — Ne2. - ¢. 52-61. - ISSN 0372-6436. 3. IIpocsupuna V.M. Unmen-
JIeKMyanvHblil Kanuman: Hoewlli 6327140 Ha HemamepuanvHole akmusvt [Texcm] / VL.V IIpoceupu-
Ha // Punancosviii menedsmmenm. — 2004. - Ned. — c. 144. 4. Manux LII. Teopemuuni acnekmu

ynpaeninua inmenexkmyanvHum kanimanom [Enexmponnuti pecypc] / LII. Manux. — 2007. - Pe-
scum docmyny: www.rusnauka.com/4._SVMN_2007/Economics.
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YIIK 339.56+339.9(470+571:477)

KoBaneBckas A.B.
PA3BUTUE TOPIroBbIX U SKOHOMUYECKMX OTHOLLUEHUI
MEXY POCCUENA U YKPAMHOW HA COBPEMEHHOM 3TATE

XHY um. B.H.Kapasuna
Hayu. pyx.: doy. JJmumpues B.H.

Bri6paHHasA MHOIO TeMa, SBJIAETCA Ha CETOJHALIHNIL eHb OHOJ M3 CaMBIX aKTy-
QJIBHBIX, IIOTOMY 4TO B Hallle BpeMsA Poccus 6bu1a, ecTb 1 OyeT caMbIM ITTaBHBIM CTpa-
TEIrMYECKMM TAPTHEPOM B PasBUTUM TOPTOBO-9KOHOMMYECKNUX OTHOIIEHMII YKpaMHBI
Ha [TOCTCOBETCKOM ITPOCTPAHCTBE.

Poccnsa n YkpanHa ocTaroTca KpyNHEMIIMMY TOPTOBBIMM TTapTHEPAMU, HECMOTPA
Ha paspylIeHNe IPON3BOACTBEHHO-KOONIePAllIOHHMIX Ilerodek nocne pacmaga CCCP.
OueBNAHO, YTO pacCIIMpPEHMEe TOPrOBO-9KOHOMMYECKOTO COTPYFHMYECTBA BHITOIHO
obenM crpaHam. Toprosble OTHOIIeHUA Mexay Poccueit 1 YKpauHOI perymnpyrTcsa
CornanreHreM o cBOOORHON Toprosie 1993r., a TakXKe PsAOM LPYTUX COIVIAIIEHUI B
pamxax CHI'. OnHako 9Ta [OroBopHas 6asa yxke He OTBeUdeT COBPEMEHHBIM YCTIOBISIM
TOPTOBBIX OTHOLIEHMIT, IOCKO/IbKY MHOTME Y3 YKa3aHHbIX ITOIOXeHMIT 6o ycTapenn,
760 OKasamuch HeNOPAOOTAaHHBIMY M He IO3BOJIAIOT Pean30BaTh BECh ITOTEHILMA
PasBUTHUA IBYCTOPOHHeT Toprosmm. CBeXXne >ke COTTIAIleHNA B paMKaX ITOIBITKY CO3-
maHKuA ENMHOro SKOHOMMYECKOTO IPOCTPAHCTBA, 10 BCeil BUAMMOCTH, TaK M OCTAHYT-
cs1 Ha Gymare.

Ilenbio faHHON pabOTHI ABAAETCA 0OOCHOBaHME HONTOCPOYHOTO IIYTU PasBUTHA
POCCUIICKO-YKPaNHCKUX 9KOHOMUYECKUX OTHOIIeHN. VIcxopst u3 paboTsl, 6buin om-
pefieNieHbl CIeAyolyie OCHOBHBIE 3a/jadl: aHA/IN3 I COBPEMEHHOE COCTOSTHME POCCUIA-
CKO-YKPaHCKIX 9KOHOMMYECKUX OTHOILIEHWIT; UCCIeloBaHMe Ipo6IeM B SKOHOMUYe-
ckoit cdepe U OmpesieNieHNIe OCHOBHBIX HAIPaBIICHMII CTPATETMYECKOTO SKOHOMMYe-
CKOTO IapTHepcTBa Mexxay Poccueit u Ykpannoii.

B xope ymccnenoBaHus S5KOHOMIYECKON cepbl POCCHUIICKO-YKPAMHCKUX OTHOLIe-
HIIT OBUIM yYTEHBI IONIOXKeHNs JJoroBopa o Apyx6e, COTPYAHMYECTBE M TAPTHEPCTBE
Mexny Poccniickoit @epepaunmeit u Ykpannoii, ITporpaMMa sKOHOMMYECKOTO COTPY/-
HudecTBa Poccuitckoit ®enepanum u Yxpaunsl Ha 1998-2007 rr., KOTOpble OTPaXKaioT
COBOKYITHOCTb O(QUIMAIbHO IIPUHATBIX B3IIALOB Ha TOCYAAPCTBEHHYIO CTPATETHIO IO

9TUM BOIIPpOCaM. B IIpouecce nmoAroToBKN pa6OTbI (330171 IIpOaHA/IN3MIPOBaHbI 3aKOHO-
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JlaTe/lbHblE U IPOYNME MPABOBbIE AKThI, a TAKXKE MEXIOCYJAPCTBEHHBIE M MEXIIPaBU-
TE/IbCTBEHHbIE JIOTOBOPA, COMIAIIEHNS ¥ ITPOTOKOJIBI, KOTOpPBIe ABMIAIOTCA DYH/IaMeH-
TOM POCCUIICKO-YKPaHCKUX SKOHOMMUYECKMX OTHOLIEHMIA.

Poccus ceropusa 1, BUAMMO, ellle MHOTHUe AeCATIIeTHA OyfieT U1 YKpauHbl CAaMbIM
3HAYMTENbHBIM TOPTOBBIM IAPTHEPOM, ITOCKOMbKY 3aHMMAET B €€ CYMMapHOM TOBapo-
o6opote 29% (a10 — 1mdpHI 3a 6 MecaAnes 2008 1.). B 2007 rogy sKCHOpT 13 YKpauHbI
B Poccuto Boipoc Ha 44,2% — po 13,3 miupp. moJL., a UMIOPT cocTaBun 16,571 Mipa.
morn. O6muit ToBapoobopoT Mexny Poccuert u YxpanHoit B 2007 T. 10 CpaBHEHUIO €
2006 rogoM yBenmumnca Ha 22,4% u cocrasui noutyu 30 Mipf. fONL..

CeropHa ppiHOK P® AB/IA€TCA OCHOBHBIM i COBITa MHOTMX BUIOB YKPaMHCKOI
HOPOAYKIUM, B YACTHOCTY — TPOAYKIMM MAIIMHOCTPOEHNSA, MsACO-MOTOYHOI NMPOMYK-
LMK, HEKOTOPBIX BUJIOB MeTa/utonpokaTa. [lo onjeHkaM skcrepros, TEHAEHLMIO POCTa
monmyu Poccum B CTpyKType YKPaHCKOTO 9KCIIOpPTa B IIO/THOM Mepe He NPeoJoeeT Ja-
e BcTymeHne YKpaunel B BTO, T.k. YkpanHa craja OTHOCUTE/IbHO HEfJaBHO YI€HOM
BTO, a sto mpepmonaraeT CTpyKTypy 3KCIIOPTa COIIACHO OIpefie/IeHHbIM KBOTaM, B
oTHomeHnyu xe PO YkpanHa sKCIIOPTUPYET TOMBKO TO, YTO €if BHITOJHO U ABIAETCA
1en1eco06pa3HbIM. 3a4acTyIo, IeVICTBYSA TOIUTUKOB, KaK C OHOI, TaK U C IPYTOil CTO-
POHBI, HETATMBHO CKa3bIBAIOTCA Ha Pa3BUTUM TOPTOBO-3KOHOMMYECKUX OTHOLIEHMIA
MEXJy HallMMy cTpaHamu. IIpu 3TOM, PyKOBOACTBOM CTPaHbl He IPMHMMAETCA BO
BHMMaHMe TOT (aKTOp, 4TO, OC/IOKHEHMsI OTHOLIeHMT Mexay Poccueit u Ykpansoit
HETaTUBHO OTPA3ATCA, IPeXJe BCETO, Ha YKPaMHCKMX IPEeNpUATUAX-IKCIOpTepax,
KOTOPbI€ OPMEHTUPOBAHBI HA POCCUIICKMI PHIHOK.

B oTHOIIEHMY YKPAaMHCKOTO MMIIOPTAa HA POCCUIACKOM PBIHKE YK€ JNeICTBYIOT TOPTO-
Bbl€ OTpaHNYEHNA B pasMepe 0koso 700 MIH. monmapos. IIpu sToM cylecTByeT ;0roBo-
PEHHOCTb O TOM, YTO YacTb STUX OrpaHMIEHNIT FO/DKHA ObITh cHsTa B 2009-2010 rr. O6
3TOM BeJyTCs MHTEHCUBHBIE TIEPETOBOPHI MEXX/TY PYKOBOLUTEAMM HAIIMX CTPaH.

YnapoM 1o yKpauMHCKONM MEeTajUTypTrUM4€eCcKON IPOMBIIIEHHOCTA MOXET CTaTh Or-
paHyyeHye Ha uMNopt u3 Poccun xokcyromeroca yrna. Tem BpemMeneM YkpauHa yxe
VCTIBITBIBAET AePULNT YITIA. B TekylueM rofy IpoM3BOZUTENN COOMPAINCH JACTUIHO
TIOKPBITh €r0 3a CYeT IMOCTaBOK u3 Poccum, Ifje naaHupoBanmy 3aKynuTh 4 MUIMOHA
TOHH 9TOTO ChIpbsA. CKOpeil Bcero IMpyaeTcs 3a0BITh 06 9TUX IUIaHAaX. DKOHOMMYECKOe
IIpOTUBOCTOsAHME ¢ Poccuelt yxxe MpouyBcTBOBal Ha cebe XaplbI3CKuit TPYOHBIiT 3a-
BOJI, BXOAAWIMIA B rpymnny «MeruuBect». C Hayana rofa npegupustue 6omee 4eM B ABa
pasa CHU3WIO IIPOU3BOJICTBO CTAJIbHBIX TPYO. 3aBOK TepsIeT 3aKa3bl OCHOBHOTO ITOKY-

HaTesis — poCcCUiicKol KoMnanuu «['asmpom».
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B 2007 rogy 6b1a mopmcana IporpaMMa S5KOHOMIYECKOTO COTPYAHIYECTBA IBYX
cTpaH Ha nepuop fo 2010 rosa, KoTopas OXBaThIBajla BeCb CIEKTP OTpAcieil, B TOM
4yC/ie TOIUIMBHO-SHEPreTUYeCKUI KOMIUIEKC, aBMALMOHHYI0 M KOCMMYECKYIO IIPO-
MBIIIIEHHOCTD, aTOMHYI0 3HEPTeTHKY, BOEHHO-IIPOMBILIJIEHHBI ¥ arpONPOMBIIIIEH-
HBIIi KOMIIJIEKC.

B 2008 ropmy mpaBuTenbCTBO YKpauHbI IINTAHMPOBANO YMEHBUIUTH TOPTOBBIN fie-
¢dunnt fo $9,174 mnpp. OpHako, HO pe3y/nbTaTaM IIEPBOTO IIOTYTOAMA TOPTOBBI Jie-
¢dunmt cocraun $9,845 mnpa. B cinydae BBefjeHUS POCCHIICKOI CTOPOHOI JOIIOIHMU-
TEe/IbHBIX TOPTOBBIX CaHKIMIL y>xke B 2008 T., OTpuUIlaTeIbHOE Ca/IbJi0 BHEIIHEN TOPTOB-
7 YKpayHbl MOXET COCTaBUTb 60stee 20 MIIPA. AO/UIAPOB, YTO IPEBBIIIAET 30/I0TOBA-
moTHbIe pe3epBbl Halbanka YKpauHsl.

IIpu panbHeiineM yXyflleHUM IMOMUTUYECKMX, M, KaK CIEACTBUME — TOPTOBO-
9KOHOMMYECKMX OTHOIIeHMIT MeXXay YKpauHoi u P® B 2009 1., mocmeacTBuA A/ 9KO-
HOMUKM YKpauHbI MOTYT OBITh KaTacTpodudeckumu. K npumMepy, ogHO mumib yBemu-
JYeHye 3aKyIIOYHO CTOMMOCTH rasa o 350-400 momt. 3a 1000 Ky6 M. (MsArKmii creHa-
Ppuit) IpuBesieT K yXyAIIEHNIO Ca/Ibfi0 BHEIIHEel TOProB/M elje Ha 9,35 MIIpA. oML

He meHee ouryTumble IOTEpM TOHECET BOEHHO-TIPOMBIIIIEHHbIN KOMIIIEKC CTpa-
Hbl. Benp ceropust PO siBiisieTcst IIaBHBIM TOPTOBBIM IIAPTHEPOM YKpauHbI B cdepe
BOOPY>KEHMIA, He ee oo npuxoautcs ot 40 no 50% yKparHCKOTO BOEHHOTO 9KCIIOP-
ta. IIpu aToM B 2007 T. 06BeM yKPanHO-pOCCUIICKOTO cOTpynHu4YecTBa B cepe BIIK
cocraBun $200-250 MyH. A Bcero B BOGHHO-TeXHMYecKoii koonepanym Poccym n Yk-
panHsI 3ameiictBoBaHO 6onee 100 mpenmpusiTuit ¢ obenx cropoH. Tak, 3amopoxckoe
npepnpuarue «Morop Cud» MocTaBisgeT aBUafBUIaTeNN K POCCUIICKMM BepTOJIETaM,
IpefIpUsATIe TaKXKe IIPON3BOAUT TypOOpeaKTUBHbIE FBUTATENN A/II KPbUIATHIX PaKeT
X-55, X-59M, «Ypan» n Club. T'ocynapcrBeHHOe obbeyHeHne «3apsi-MamumnpoekT»
[IOCTAB/IsIET TAa30Bble TYPOMHDI [/IsI POCCUIICKUX AECAHTHBIX KOpabieil Ha BO3HYIIHO
nopymke «Mypena». Kpome Toro, ykpanHckue npegnpusaTia IPOUSBOAAT aBMapaKe-
TbI, 60MOOMeTaTeny, 60PTOBble paKeTHbIE IyCKOBbIE YCTAHOBKM, TMAPABINIECKYIO U
TOIUIVBHYIO anmapaTypy Ansa poccuiickux camoneros Cy-30MKH, Cy-30MKK u Cy-
27CK/YBK. B aspokocmuyeckoit orpacnu YkpauHa u Poccus nNpofomKaioT yCnemHso
COTPYAHMYATD II0 TIPOeKTaM camorneToB AH-124, AH-128, AH-140 n Ty-334. Kuesckmit
3aBOJi «ApTeM» IIOCTaB/IAeT pakeThl P-27 kmacca «BO3IyX-BO3HyX» /ISl POCCUIICKUX
ucrpebureneit «Cy» u «Mul'». Camorners! AH, coOupaemble Ha aBuaszaBofiax B Kuese n
XapbkoBe, Ha 70% cOCTOAT U3 KOMIIIEKTYIOIMX POCCUIICKOTO ITPOM3BOJICTBA.

CKOpO MCTeKaeT CPOK AEVICTBYA KOMIIEKCHOTO YKPalHO-POCCUIICKOTO JOTOBOpa

«O mpyx6e, coTpyaHMYeCTBe U IMapTHepCTBe Mexxay Poccmitckoit ®eneparueit n Yk-
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panHoi» ot 31 mas 1997 r. OuepefHOIT BUTOK 0OOCTPEHMsI YKPAUHO-POCCUIICKMX OT-
HOLIEHMII MOXXeT CTaTb HPENATCTBMeM A nposoHranuyu bonbmoro JJorosopa. B
9TOM CJIydae mepef; YKpauHOI BO3HUKHET IIMPOKUIT KOMIUIEKC IPO6IeM HMOMUTIIe-
CKOT0, TOPTOBO-3KOHOMIYECKOTO U COLIMAIbHO-9KOHOMIYECKOTO XapaKTepa: B OTHO-
LIEHNY pelleHNs IPO6IeMbl JeMapKalyuy IpaHuL], BO3SMOXXHOTO BBEEHNUS BU30BOTO
peXnmMa, a Tak ke BOIPOC SKOHOMMYECKOTO VICIIONIb30BaHMs LIeNb()OB A30BCKOIO I
YepHOro Mopeit Ha IMAPUTETHBIX Hadaax. V B 9TOM ciiydae pasBuTue 6a30BBIX OTpac-
nent ykpaumnckoir skonomnky — BIIK, AIIK u MammHOCTpoeHNA, MOXKeT OKa3aTbCsA
oy, 6071bIIMM BoIpocoM. Hemb3si OpueHTHpOBaTh MyTH PasBUTUS CTPAHBI TONBKO Ha
Bocrok mnu Tonbko Ha 3amap. Passurue mo60ro rocyfapcrsa, MO3UIMOHUPYIOILIETO
cebs1, KaK [MBMIN3ALMOHHOE OOLIECTBO C Pa3BUTOI S9KOHOMMKOJL BCET/ja JO/DKHO HO-
CUTb Pa3HOBEKTOPHBIN XapaKkTep.

TTumepamypa: 1. Jlozosop mexcdy Poccuiickoii Pedepayueii u Ykpaunoii 06 akoHoMUUeckom co-
mpyonuyecmee Ha 1998-2007 200vt // Junnomamuueckuii eecmuux. — 1998, Ned. 2. [lenosas
Ykpauna: sxonomuxa u cessu ¢ Poccueii 6 2003-2004 2e. — M: ITonnpeo, 2004. 3. IxoHomuxa
Poccuu u dpyaux nocmcosemcxux cmpan. — M: Sxonomucm, 2005. 4. Poccus — Yxpauna. 1990-
2000: Jlokymenmor u mamepuanvi: B 2 kn. — Kn.2: 1990-1995 // Munucmepcmeo uHoCmpanHvix
den Poccuiickoii Pedepayuu; Munucmepcmeo unocmpanmvix 0en Ykpaurvl. — M.: Mexwoynapoo-

Hole omHowenus, 2001. — 440 c. 5. http://president.gov.ua/ 6. http://rada.gov.ua/ 7. http://www.-
ukrstat.gov.ua/

3% 3k 3%

YK 339.925

KoBaneHko M.l., KoBanenko P.C.
IHAYCTPIANbHI MAPKU: AOCBIA KPATH APABIMCbKOrO NMIBOCTPOBA
TA NMEPCMEKTUBU PESI3ALLIT B YKPAIHI

XHY imeni B.H. Kapasina
CrporopHi nepepi YKpaiHoo icHye psApx npo6iem, MOB'SI3aHUX 3 YIIOBIUIbHEHHAM Te-

MIIiB €KOHOMIYHOTO PO3BUTKY i HEIOCTaTHBOIO iHBECTHULITHOIO aKTHBHIcTIO. Y 6ara-
THOX CTapO-IIPOMIC/IOBUX 30HaX iHBECTUIIIOHO HeNpMBabIVBI MiANPUEMCTBA IIPAKTH-
YHO He MAIOTb IIePCIeKTUB /I BiTHOBJIEHHA BUPOOHIYIOTO MOTeHIiany. PasoM 3 Tum,
ixHI BMPOOHNMYI IUIOLIAZIKY, @ TaKOXX TepuTopii, BiIbHI Bif 3a0ymoBu (Hacammepep y
perioHax 3 pO3BUTOI iHPPACTPYKTYPOIO), MOXKYTb CTaTH OCHOBOIO PETriOHAIbHOTO
3pOCTaHHS, 32 YMOBU CTBOPEHHS iH[yCTpialbHUX MapPKiB.

HocBin kpaiH ApaBilicCbKOTo MiBOCTPOBa CBif4MTH, IO CTBOPEHHA iHAYCTPia/IbHUX

(mpoMmcIoBUX) MapKiB € OFHMM 3 MEPCIeKTMBHMX LUIAXIB 3aTydeHHA iHBECTMI,
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30KpeMa iHO3eMHNX, B €KOHOMIUHMI1 PO3BUTOK perioHis. ToMy Ha Haml HOI/AJ I
TeMa 3 aKTya/IbHOIO.

Memoto danoi po6omu € aHaJI3 CTaHYy PO3BUTKY iHAYCTpia/IbHMX MapKiB Ha Ipu-
Kafi KpaiH ApaBifiCbKOrO IBOCTPOBA, @ TAKOX IEPCIEKTUBM peajisalii mogi6Hmx
MapKiB B YKpaiHi.

Y BusHauenHi, fanomy IOHIJJO (Opranisarieo OOH 1o mpoMmcIoBoMy pO3BUT-
KYy), «iHAyCTpiaNbHMil MapK» — Ile Ai/ITHKA 3eMJIi, PO3BUTA I PO3/li/IeHa Ha CETMEHTH Y
Bi/IIIOBIZHOCTI 3 I/IaHOM, 31 CIOpPY/KeHHAMM ab0 6es, i3 3arajbHO0 iHPpPACTPYKTY-
poro, i mpMU3HaYeHa [/ BUKOPUCTAHHA TPYNOX IpoMMCIoBLiB. IIpomucnosi nmapku
HAJalTh KOMIIAHISM B OpeHAly Ha CBOIll TepuTopil BUPOOHWYI, CKIafChKi it odicHi
1011}, 3a6€3I1e4yI0Th KOMYHIKaLisMu i1 iHppacTpyKTyporo, HeOOXifHIMI [/ OpraHi-
3auii BUpoGHMITBA.

HocnipkeHHA Ta aHami3 AiANbHOCTI iHAYCTpialbHMUX NApPKiB KpaiH Apasiiicbkoro
iBOCTPOBA, BU3HAYEHHS IX OCHOBHUX IIOKA3HMUKIB, XapaKTEPUCTHK Ta OCOOIMBOCTEI
3BeieHO 10 Tabmui 1.

Byno 3po6eHo BUCHOBKI, IO HE3a/IEXHO Bifj KpaiHu ApaBilicbKOTO MiBOCTPOBa,
yCiM IPOMICTIOBMM 30HaM Ta ITapKaM BIACTUBi IIeBHi 3aKOHOMIPHOCTI:

— Micue posrairyBaHHs — HOOIU3Y Bif BeIMKMX MICT i TPaHCIIOPTHUX KOPUJO-
piB (MOpCBbKi MOpPTH 11 aepOIOPTH, aBTOMAricTpai, 3a/isHnL, piukoBi KaHamu, TPy6o-
[IPOBOAN);

— KepyBaHHAM iHAyCTpiaNbHUX 30H, AK IPaBUJIO, 3aiIMAEThCA CIeliaTbHA Kepy-
0Ja KOMITaHis;

— Kepyrouy xommnaHilo MoOXe CTBOPIOBaTM OCHOBHMII iHBECTOpP IPOMMCIOBOTO
IapKy, ajle MO>Ke 3a/IyJaTICA 1 He3alle)kHa IpodeciiiHa Kepyoda KOMIIaHis;

— Typboru no miaTpuMIi B Ha/leXXHOMY CTaHi iH)KeHepHMX KOMYyHiKaIiit i cro-
PYIKeHb, @ TaKOX II0 3a0e3IIeYeHHI0 pecypcaMu (eleKTpOeHepris, BOfa, TeIIo) Io-
KJIafieHi Ha Kepylouy KOMIIaHilo;

— Haityacrime mpoMmcioBi mapky CTBOPIOIOTbCA OpraHaMH LieHTPaabHOI a6o
MicLeBOi BIaziL;

— Ha po3BuTok iHAyCTpia/bHNX MAPKIB BEMTUKMII BIUIMB POOJIATH CIIeLjianbHi
[iep>KaBHI mporpamu, 3BiIbHEHHsI 2060 3HIDKEHHS [IOfATKOBOTO HaBAHTaXKEeHHI, IOJIe-
TIIEHH MUTHOTO PEXMMY;

—  CTpoK OKyIHOCTI iH/fyCTpia/bHMX MapKiB CTAHOBUTS Y cepefHboMy 10-15 pokiB;

— Y papi mapkiB nepen6adeHa MO>K/INBICTb OpPEHAM BCTATKYBaHHA.

122



widen

BLRLIIEY | Hewle)) eHIJA Ldom HOWLOJgH]
srrerdienad 9001 1donodae UIINLO9EHT | LoHMOHdAIH]»
LHOWIDJ€H] | YI[[D 'LOY dII1] 9eWaH moido xunwgd sden
HIOHdAIH] ‘rduw | smdged opz +doT IrImLIosgHI mwindoged XMHWIEOH! | umHarerdioArHr
BTHBIINO)] 1 e€ed BI (ST BH BMLEIIOI 94() ndorxad BHHORALRE | YMHUIINIOEH] | Hyodxeq
eanitodx
xudged og HHedAxed1d BHEWQ
el 007 eAEIH ardomoxa yrirestrerdioArHr BAEIL]
HOE 'l g1 Loued | mimeon xdar “dg edorxad Lhoneq
xugorouwodi wdid g9 | orge ridormr nd xerere)) rdoir oronregudn dexo)D
eIOHRLIOK @1 y¢¢ dexoD oLuW SHLAOYITE nirein EHHOROXORE UBIOKJ
eHAUIIOAD) | V1D LKoY xudged o¢1 ‘dg sorfgudu mido | 1oogordouwodu MHOE
-qrad | ‘wduw ¢4 | “e1gpg uBIOA] | eH BXLRYOI 9BWIH mindoged soingeod 1gorouwod | HEW(Q
nipen
eirxe ‘wr idom @ETI/RE TIRLD
u21o ‘niternsd esed ‘audgol
drireres <domrodoe ‘WIX ‘Hugohad
‘ot 9¢ W a1rAQ T90LLIK ‘WIxoL(peH yigedy
KIDINOX | YI[ID Lo smdoed 61 TTXeE-1TXO mwindged earmmHgodne | LTRQAXK]] OIOTW I
exagmrodoy | rduw o ®I 0008 fraoduogAde (g) nHOE soimgeod | oHauerdioAwH[ | -gitde)
129ax]f 1don | ndAixAdroeddnr
rdouodoe IOHO®RAD
a1rAQ T9OLLIK gaHadO91D
Surpjoy reqnq (xden mo1po edoryod
ol aruiroxd VMHRMLILION) MR olonyHgodng
eE ‘didre], | VI[ID ‘Lo sden oHed, mindoged soingeod uegA]f 01T
BIHBIINOM ‘rdum ¢ eI70ZS| wmIkuoorm oroee], (9) ndorxad nrewndir | sHarerdioArH] IV0
yuHIrged VIO 1ot ALIDIGLTY] LLOOHHINITG JHAIRIRE
: THIMLOdEH] Ihelfee THEOHO() | OIOIN ‘eacel] | eHred)]
nueadQ
nxaodrp exnrondansedey

Tabmuus 1. XapakTepucTika iHaycTpiaTbHUX HapKiB

B KpaiHax ApaBiifcbKOTO IiBOCTpOBa

Tabnuys cknadena asmopom 3a mamepianamu: [ 5, 6, 8, 9].
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Kaxyun mpo inpycTpianbHi mapku B YkpaiHi, MOXKHa BUJiITUTI HacTyTIHe: iHTepec
1o HMX mificummsea B 2005 polli, Koy YKpaiHChbKMIL ypAJ, CXBa/lMB KOHIIEIIIII0 CTBO-
peHHs ofibHMX 06'€KTiB.

3a IIpoeKTOM IepenbadeHo, 10 MojIeM A/ eKcrepuMeHTy ctanytb AP Kpum, Ku-
iBcpbKa, JIbBiBCcbKa, Opechbka it XapkiBcbka obmacti. Pesynpraty aHamisy QyHKIioHy-
BaHHA IapKiB y LMX 006/IaCTAX IPOEKT Oyfie MOIMPIOBATHCA Ha iHIIi perionn [2].

Hanpwuknag, B KuiBcpkiit o6macti nmnanyeTbcs peanisyBatu KuiBcpkuit iHgycTpia-
NbHUI Tapk 3 Iwromeo 105 ra 6insa M. Bposapu. Benbriiicbkuit pesenonep Immo
Industry Group, 1[0 IIpaIloe B CETMEHTI iHAYCTpia/IbHOI HEPYXOMOCTI ITaHy€e HOYaTu
GyniBHUIITBO YOTHPBOX iHAycTpiampHuX mapkiB mif Kmesom. Hemoparmix Bif JKuro-
MUPCBKOI Tpacy KOMIIaHis I/TaHy€ CTBOPUTHM IIPOMMCIOBUIT KOMIIIEKC IUIoen 12,6
ra. O6'ext Ha Opecbkiit Tpaci 3aiime 41 ra, a Ha bpoBapcbkuit — 9,2 ra. e opun ingy-
CTpia/ibHNIT TapK 6y/e MoOYLOBaHMII Y3{0BXK MOCKOBCHKOTO HANpsIMKY [1].

[Ipuxmamom CTBOpeHHS iHIyCTpia/IbHUX HAPKiB B YKpaiHi MOXKe CTY)KUTU IIPOEKT
CTBOpeHH: iHfycTpianbHOro mapky «Poranb». IIpoekt 6yB 03Bydenuii e B 2005 porii,
a y BepecHi 2007 poxy XapkiBcbKa o6/lacHa paja 3aTBepAyia IIPOrpaMy CTBOPEHHS
inycTpiabHOTO MapKy «Poranb».

Tepuropis ingycTpianbHOro mapKy «PoraHb» IepebyBae MOPYyY i3 MiBAEHHOIO OKpai-
Ho XapKoBa, Ha [iAHLi mwromero 203 ra., Ha AKOMY IJIaHY€eTbcA posmicTuty 150 mpo-
MMC/IOBUX HiZITPUEMCTB, 10 AI0Th MOXK/IMBICTb 3aTy4MTH B HAI[iOHA/IbHY €KOHOMIKY /10
1,5 mpp. morn. CHIA inBecTwiii i cTBOpuTH Ha TepuTOpii MpoMmcinoBoro mapky 10 tu-
CsT4 HOBMX pOOOUMX MicCIib. 3a3HayeHa [[/IsTHKA Ma€ BUTi{He PO3TAIYBaHHS: BifICTaHb Bif
MbKJep>KaBHOI aBToMaricrpani MockBa-XapkiB—POCTOB CTaHOBUTB yChOTO 4 KM, MiX-
HApOJHMII aePOIIOPT PO3TALIOBAHMIT B 9 KM, 3a/isHuLs B 2 KM [7].

OO6'eKTMBHA MOXJIMBICTD CTBOPEHHS TAKOTO IAPKy MIfTBEPKYETbCA THUM, IO
cporopHi XapkiBcbka 00/1acTb € MPOBITHNUM IIPOMMCTIOBUM, HAYKOBYM i CITbCBKOTOC-
LOfAPCHKUM PeriOHOM YKpaiHM, 110 HOERHYE B cOOi Taki KOHKYpEHTHI IepeBari, 5K
3pydHe reorpadiuHe posTalllyBaHHs, IIOTY>KHa BUpOOHM4Ya iHdpacTpykTypa it posra-
Jy’)KeHa TPaHCIIOPTHA Mepeska, BUCOKOKBamihiKoBaHi TPYAOBI pecypcu, JOCUTb EMHUIL
PMHOK 30yTy rOTOBOI ITPOAYKIIil.

OTxe, y pe3ynbTari IpOBeIEHOT0 NOCIIIKEHH 3pO0/IeHO Maki 6UCHOBKU:

Po3pobka Ta BTiIEHHS B >KUTTSA NPOEKTIB iHAyCTpia/bHUX HMAapKiB Ta IPOMMUCIIO-
BUX 30HM B KpaiHax ApaBiliCbKOTro HiBOCTPOBY € JOCUTb YCIIIIHMMM, TOMY IO IO
perioHy sanydeHi 3apybixHi Ta MiclieBi iHBecTOpM, Habupae 06epTiB iHAyCTpianmbHMIT

PO3BUTOK KpaiHu, 3pocTae 0OMiH TEXHOJIOTIsIMMU, CTBOPIOIOTHCSI HOBI po60Yi MicIis.
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Sk moxasye 3akOpAOHHMIT TOCBifl KpaiH ApaBilicbKOro ImiBOCTPOBa, PO3BUTOK iH-
HyCTpia/IbHUX NMapKiB HEMOXK/INBO 6e3 Tep>KaBHOI i TPYMKM

InpycTpiaibHi TapKy MAOTh 6araTo Iepesar, a caMe: B OAHOMY MICIIi OpeHap Ma€e
i odic, i BUPOOHWMYI HOTYXXHOCTI, i Ha/arofKeHy JIOTICTHUKY; IO CYCiICTBY PO3TallO-
BYIOTbCA BE/MKI IIOCTa4a/IbHUKM KOMIUIEKTYIOUI 1 iXHi CIIO)KMBavi, a Taka €KOHOMis Ha
TPaHCIOPTHYUX BUTPATAX JO3BOJIAE 3HU3NTH COOIBApTIiCTh BUPOOIEHOI MPOAYKLil

ITpo inmycTpianbHi mapku sAK TakuxX B YKpaiHi akTMBHO 3aTOBOPMIIM 1€ KiTbKa
POKiB Hasapl. IHTepec 0 HUX MiJCUAMBCA MIC/A TOTO, AK YKPaiHCbKMIA ypsAJ CXBaluB
KOHIIEIIIif0 CTBOpPeHHs MOAi6HMX 06'exTiB. Haxkasnp, cboropHi B YKpaiHi IOKM 0 KiH-
114 He 37i/iCHEeHMII )KOJIeH IIPOEKT iHyCTpia/IbHUX MapKiB

Y Kuesi it B YKpaiHi, y Linomy, lje icHye 63714 IIepelKo [/isl CTBOPeHHs b6i3Hec-
IapKiB: KiIbKICTh 3pYYHO PO3TAIIOBAaHMX IIPOMUCTIOBUX TEPUTOPiit 0OMexeHo; 6ib-
IiCTh IPUAATHMX IPOMUCIOBUX TePUTOPIil epebyBae B perioHax 3 HUSBKMM CTyIIe-
HEM eKOHOMIYHOIO PO3BUTKY; 3MiHUTM Li/IbOBE€ IPU3HAYEHHA 3€MJIi B IIPOMUICIOBE
CKJIaJIHO.
JTimepamypa: 1. Posnopsomenns Kabinemy Minicmpis Ykpainu «IIpo cxeanenns Konuenuii
cmeopenus indycmpianvuux (npomucnosux) napxie» 6io 1 cepnus 2006 p. N 447-p Kuie 2. IIpo-
exm 3akoHy npo inoycmpianvti (npomucnosi) napxu Ne3744 6io 27.06.2007 3. Knoom X. ma in.
Hoesa exonomixa: popmu eussy, npuuunu i nacnioku / Mownozpagis. — K.: Bud-so «Taxcom», 2006.
— 306 c. 4. Masyp A.A., Tazay3 U.B. Cospemertvle UHHOBAUUOHHBIE cmPyKmypoL: MoHozpadus.

— X.: CIIT JTubypxuna JI.M., 2005. — 348 c. 5. www.biip.com.bh/ 6. www.dubaiindustrialcity.ae
7. www.industrialpark.com.ua/ 8. http://www.peie.om/ 9.http://www.the-saudi.net/

% 3% 3%k

YK 339.13.025.87:336.7(477)

KoBaneHko 0.3., MaHueHKo H.A.
HALUUWOHANN3ALNA BAHKOB KAK UHCTPYMEHT 6OPbbbIl C KPU3UCOM

XHY um. B.H. Kapasuna
B MupOBOII IpaKTMKe yCTAaHOBJIEHNME TOCYAaPCTBEHHOIO KOHTPOJIA HaJ, MpeIpu-

ATUAMA B YCTIOBUAX KPM3NCa — sIBJICHME a6COMIOTHO HOPMAIbHOE, 1 C Hauajla 9KOHO-
MIYeCKOTO KpU3Nca BOJTHA HalMoHam3anuy npoxarmnacek mo CIIA un Esporme.

B ycnoBusAx HOpManbHOro GYHKIMOHNPOBAHN SKOHOMUKI CTUMY/UPYIOT IPEIO-
JKeHJe, a B YC/IOBUAX KPM3MCa — MpeX/e BCero MHBECTUIMOHHBIA cripoc. Hampumep,
npesuaent CIIA @panxmua PysBenbT BBEN cucreMy OOIeCTBEHHBIX paboT, MHOTHe
KPYIIHbIE IPOEKTHI B AMeprKe ObUIM peaji30BaHBL IMEHHO B TOfbI Kpuauca 1929-1933

IT. WIN TI0C/IE HETO. ITO CO34aBaIo CIIPOC B 3KOHOMMKE U, YTO CAMO€ I'TTaBHOE, IT03BOJIA-
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JIO yBeIMYMBATD 3aHATOCTb. B yclmoBMAX Kpy3uca, KOT/ja LieHbl MafIaloT ¥ HY>KHO OXKUB-
JIATH 9KOHOMUKY, CTIeflyeT BHEJPATD IOMTUKY JIeIIEBBIX IeHeT ¥ HU3KMX MPOIEHTHBIX
craBoK. 7151 9T0r0 Heo6X0AMUMBI 3()eKTUBHbIE MHBECTULIMOHHbIE ITPOEKTHI [3].

MupoBoit GDMHAHCOBBIN KPUSVIC BEIHYAUI PYKOBOAUTENIEl BeyLINX CTPaH Mupa B
CPOYHOM IIOPsAfIKE OKa3aTh JEHEXXHYI0 IOMOIb YacTHhIM 6aHKaM. Tak, MuHucrepcr-
Bo QuHaHCOB BemmkobpuTaHNy OOBABMIO O HMaKeTe Mep IOffIePKKM GaHKOBCKOTO
CeKTOpa, BKII0YAsA YaCTUYHYIO HAL[OHAIM3ALUI0 KPYIHBIX OAHKOB. BaHKM BBINYCTAT
IIPUBWIECTMPOBaHHBIE AKIMM, KOTOPble TOTOBO BBIKYIUTb TOCYHapcTBO. Bemomcrso
rOTOBO HANpPaBUTb Ha 3TO 50 MpA. QYHTOB CTepIMHIOB (OKOMO 64,5 MIIPA. €BpO).
Cpenu 6aHKOB, KOTOpble COIIACWINCh Ha IIpUBJIEYEHME KaluTajga y TFOCYHapCTBa,
KpynHeiiie wurpoku cexkropa: Abbey, Barclays, HBOS, HSBC, Lloyds TSB,
Nationwide Building Society, Royal Bank of Scotland u Standard Chartered [6].

OpfHaKoO Mepbl eBPOIECKUX MPAaBUTEIbCTB 10 CIIACEHMIO (VHAHCOBOM CHUCTEMBI
[IOZIy4al0T B JOCTATOYHOI CTeleH) HeOZHO3HAUHYIO OLeHKY. BecmperjenenTHsie cbon
B (pyHKIMOHMPOBAaHNM aMEPUKAHCKOTO ¥ MUPOBBIX KPEAMUTHBIX PHIHKOB 00YCTOBMIN
Ipo6/IeMbl ¢ IMKBUAHOCTBIO B EBpolle, 3aTpoHyBIIMe MHOTME OaHKY U GaHKOBCKHUE
CHCTEeMBI U 3aCTaBUBILIE IPABUTENbCTBA MHOTYX CTPaH MOJITY Ha CMeTIble MEPBI.

EBpormelickite mpaBUTe/NIbCTBA CO3HATENIbHO MAYT HAa PUCK B CEKTOPE TOCYHapCT-
BEHHBIX (PUMHAHCOB, ITpec/iefiysd B KOHEYHOM UTOTe Lje/b COXPaHeHMs XKI3HECIIOCOOHO-
CTM 9KOHOMMKM CBOMX cTpaH. OfHaKO i1 MHOIMX npaBuTenbcTB (lepmanns, Janns,
Wranus, ['peunst, @pannmst, Benmnkobpuranus), KOTopble 0OBSIBIIN O PEIIEHNN O -
Iep>KaTb GAHKOBCKME CUCTEMBI CBOMX CTPaH B CIIydae HEOOXORMMOCTY, (aKTIIecKoe
BO3/IeICTBME Ha 001leCTBeHHbIe (PMHAHCHI OCTAETCSI TUIIOTeTUYECKIIM.

C opfHOI CTOPOHBI, HAI[VIOHATIM3aLs eBPOIEICKINX GaHKOB He MOMOXKeT (BMHaH-
COBOMY CEKTOPY IIPEOROJIeTb IIOC/IeACTBUA KPU3NCa, 2, HA000POT, 3aMeIIUT IpPOLiecc
BOCCTaHOBJIeHVA. IIONBITKM pa3pelnTb eBPOIENCKMiT GaHKOBCKMII KPM3UC CHIaMIU
Hal[MOHA/IbHBIX IIPaBUTENbCTB [OKa3aIM CBOKO Hedd(deKTMBHOCTb. bosmblad yacTb
eBPOIIEIICKOI GAHKOBCKOM CHUCTEMbI M CBSI3aHHBIE C Hell TPaH3aKLUM, MEePeceKaioT
HAIMOHA/TbHbIEe TPAaHMUIIBI, TOINA KaK GaHKOBCKMIT HA[i30p ¥ CUCTEMBI CTPAaXOBaHMUA
BK/IJIOB OCTAIOTCA Ha ypoBHe rocypapcrs-wieHoB EC. DTo BefieT K cepbe3HBIM IpO-
67eMaM BO BpeMs KPU3HCa, KaK II0Ka3as IIpUMep MCTaHACKUX 6aHKOB, a TakKe Oelb-
ruickoro Fortis [5].

PerreHne mpo6eM KpPyIIHBIX €BPOIIE/ICKIX 6aHKOB BO3MOXXHO TOJIbKO Ha 0OlieeB-
POIIEIICKOM YPOBHE, B TO BpeMs KaK HallMOHanM3auusA 6aHKOB IpUBEET B KOHEYHOM

cyeTe K BO3POX/EeHMIO HparMeHTal1y eBPOIIeICKOil GMHAHCOBO CUCTEMBIL.
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ITo9TOMy MOXXHO CYMTATh LI€JIECOOOPAsHBIM CO3[aHIE Ha eBPOIIEIICKOM YPOBHE
VHCTUTYTa, KOTOPbIe OYNYT OTCIEXMBATh NEATENbHOCTh KPYIHEMIINMX (QUHAHCOBBLIX
CTPYKTYP, JeiCTBYIOLIMX Ha BCEM €BPOIEIICKOM IIPOCTPAHCTBE.

Takoli MHCTUTYT HO/KEH OONafiaTh JOCTATOYHBIMU (GMHAHCOBBIMU pecypcaMiu,
4TOOBI B C/Iydae HEOOXONMMOCTM OKasaTh GaHKaM IIOMOIb. DTOT IOAXOF HOMOXET
U306eXKaTh BHYTPVEBPOIENCKIX IIOMUTUYECKIX KOH(IUKTOB BO BpeMA Kpusuca [1].

C mpyroit CTOpOHBI, HALIMOHAIN3ALMA OT/ENbHBIX CETMEHTOB GaHKOBCKOIT CHCTe-
mel CIIIA n EBpombl MOKeT 03HAYaTh «HAYalIoO KOHIa» KPM31ca, HECMOTPS Ha TO, YTO
SKOHOMMYECKasA CUTyalus yXyauaercs. [lefo B TOM, 4TO IOfiepKKa roCy/lapCTBEHHO-
TO KallUTajaa JO/DKHA CHATD ONACeHVA IO IOBOJY YCTOMYMBOCTM (PMHAHCOBOIL CHCTe-
MbI: KOHTPareHThl 00peTaloT oBepye, He06X0AUMOe [ BO30OHOB/IEHN:A OU3Heca.

MupoBoit GpMHAHCOBBI KPU3NC OTPA3MICA Ha YKpayHe IafieHueM CTOMMOCTH aK-
IMI1 KOMITAHWIA, TSDKEIBIM COCTOSIHME MHOTMX 6aHKOB, KOTOpbIe HaXOHATCA Ha IPaHU
6aHKPOTCTBA, POCTOM 6e3paboTuMIIbI, COKpallieHneM 06bEMOB CTPOUTENbCTBA. MHOTIE
3aBOfIbI M INPEANPUATUA BBIHYXKJEHbI OCTAaHOBMUTDH IIPOM3BOJICTBO 13-33 OTCYTCTBUA
cripoca Ha mpopykuuio. Jlake KpymHeitine MeTaanTyprudeckue IpeanpuATAs, KOTO-
pble paboTalOT B PerMOHaX CTPaHBI, OCTAHAB/IMBAIOT IIPOM3BOJICTBO.

[TapraMeHT YKpanHbl 31 oKTsA6pst IPUHST aHTUKPU3UCHOE 3aKOHOMATEIBCTBO TIpe-
supieHTa Brkropa IOmenko. IIpunATIe 3aKOHA ObIIO YC/IOBMEM I YKpauHbl I 110-
mydeHust Kpepura MB® Ha 16,5 Muwmapaa fO/IapoB, KOTOPbIit HYXKeH I cTabumm3a-
LYV CUTyaluy B 9KOHOMIKeE, Ha KOTOPYIO OB/ MUPOBOJT (PUHAHCOBBII KPUBJIC.

B mpesnyieHTCKOM IaKeTe aHTUKPUSMCHBIX Mep IMpPefyCMOTPEHO CO3[jaHMe CTabu-
NM3ALMOHHOrO (OHAA, OTMEHA Hajora Ha HOOABJIEHHYIO CTOMMOCTb A/ CEIbCKOXO-
3AMICTBEHHBIX IPENIPUATHI, BHeAPEHMEe MeXaHM3Ma KalluTaau3aluuy 6aHKOB, CO3fia-
HUe JOIOTHUTENbHBIX MCTOYHMKOB IomnonHeHnsa QoHAAa rapaHTMPOBAHMA BK/IAf[OB
HaceJIeHNs, yIacTye TOCYjapCcTBa B PeKalUTaIU3aLuy Ipo6lIeMHBIX OAaHKOB U BBefie-
HIIe JBYXTOSMYHOTO MOPATOPHs Ha IPUpaBHUBAHIE MVYHVMAIbHON 3apabOTHOI ITa-
THI K IPO>XKUTOYHOMY MUHUMYMY [5].

Psf 9KCIepTOB CYMTAIOT, YTO HALMOHAAM3aLMs YKpauHe Hy>KHa, OCOOEHHO Me-
TA/UTyprudeckuM npepnpusatuam. OHa crocoOHa MpeOTBPaTUTh MacCOBbIE YBOJIbHE-
HyA pabourx. TakuM 06pasoM MOXHO IOAAEpP>KaTh KOMMepuecKue 6aHKM, KOTOpbIe
He CMOTYT CaMOCTOATE/IbHO BBIIOHATD CBOM 0053aTe/IbCTBA.

Jlumepamypa: 1. Anopees C.A. Muposoii punarcosvtii kpusuc koHuya 90-x 20006 u e20 61UAHUE HA

unsecmuyuoHHbLil npoyecc. — CII16.: CIIOI'YO®, 2000. - 16 c. 2. Menvuwukos C. M, Knumerxo J1.
A. [Inunnvie 8onHbl 8 IkoHomuke. — M., 1989. _- c. 7. 3. Kosszanadsze V. Cucmemnvie 6ankosckue
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KoBaneHko P.C,, lLlawkoBa A.A.
BAHKOBCKAA CUCTEMA YKPAUHDbI
B YCJ10BUAX MUPOBOIro ®UHAHCOBOTIO KPU3UCA

XHY um. B.H. Kapasuna
B mocnegHe MecALBl IPOKU3OLIIO Pe3Koe 000CTpeHre MUPOBOro (puHaHCOBOrO

KpU3MCa, TPUYMHOI KoToporo cran unorednsiii kpusuc B CIIA. Bosuukia peamrbHas
yrpo3a 6aHKpOTCTBA psAfia KPYIHENIINX 6AHKOB, CTPAXOBBIX YUPEXAEHMI 1 T.IL.

B YkpamHe MMeHHO ceif4ac €ro IOC/IEACTBUSA IMPOABMINCH JOCTATOYHO OCTPO.
Hanbornee 60/1e3HeHHO HaceleHIeM BOCIPMHIMAETCS CUTYalus B GAHKOBCKOM CEKTO-
pe. DTO CBA3aHO C TeM, YTO KPYIHbIe MYPOBLIe GMHAHCOBBIE MHCTUTYLIMY CYIeCTBEH-
HO Y>KeCTOYM/IM IpaBuia 1 o6beMsl 3aiiMa. CHIDKeHUe TUKBUIHOCTY MUPOBOTO G-
HAaHCOBOTO PBIHKA y)K€ CKa3aJoCh Ha BHELIHNX 3aMIMCTBOBaHMAX — B HACTOsAIEE Bpe-
Ms 6GaHKM VCIIBITBIBAIOT TPYZHOCTYM HPY HPOfaXKe LIEHHBIX OyMar Wim IOTy4eHUU
CHH[VILIMPOBAaHHBIX KpeauToB. [10ABMINCDH NIPENIOCBIUIKM MacCOBOTO M3BATUA [EINO-
3UTOB BKJIAJYMKaMM, YTO MOIJIO HPMBECTU K Pa3sOPEHMIO OONbLINHCTBA GAHKOB YK-
pansbl. Onnako, Hanmonanpubiit 6ank Ykpaunsl (HBY) BBen MmopaTtopuit Ha gocpod-
HOE U3BATHUE CPENICTB C 6AHKOBCKMX JEIIO3UTOB, TEM CaMbIM, 00€30IIaciB (IHAHCOBbIE
ydpexjeHNs oT 6aHKPOTCTBA.

AKTyanbHOCTb TaHHOJI TEMBI 3aK/TI0YAaeTCs B TOM, YTO JeATEIbHOCTb 6aHKOB obec-
meunBaeT GeCHpepbIBHBIN [EeHEXKHbII 060poT 1 060poT KamuTanda B crpaHe. Kpome
TOrO, OAHKM CO3[AIOT 6/IarONpPUATHBIE YCTIOBU [ BIOXKEHMA BK/IAIOB C LIeIbI0 Ha-
KOIUIeHMs cOepeXXeHNIT B HAI[IOHATIbHOIT 9KOHOMUKe. ClleffoBaTe/bHO, CTaOMIbHOCTD
6aHKOBCKOJI CHCTeMBl YKpaMHbI IIOJTHOCTIO BIMAET HA 9KOHOMUKY CTPAaHBI B LIE/IOM.
Ha ceropHsmHMit eHb BOIPOCH (GUHAHCOBOIO Kpusyca B GAHKOBCKOM CeKTope YK-
paMHbI ABIAIOTCA OFHON U3 HACYIIHBIX IPOOIeM /IS HaceNleHWs Hallleil CTpaHbl, B
YaCTHOCTH /I BKMafIuKoB. B Mapre-anpene 2008 roga HBY coBmecTno ¢ Munucrep-
CTBOM (PMHAHCOB IPOBE/ aKTUMBHYK MOOWIM3ALVIO M3IMIIKOB TMKBULHOCTY y OaH-
KOB. Bo BpeMeHa 5KOHOMMYECKON HeCTaOWIBHOCTM OCTAaTKM Ha KOPPECHOHAEHTCKMX

cyerax 6ankoB B HBY cHmxanuce o 14,5 muinapnos rpuBeH. Takum o6pasom, HBY
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6oporncs ¢ nadnAnyeir. Heo6XogumMo 0TMETUTD, YTO, HAYMHAS C UIOJIS, POCT LieH fieil-
CTBUTENBbHO 3aMemnuics. Ho B 9TOT Hepuof CTaBKM MO MeXOAaHKOBCKMM KpeJuTaM
MEePUOANIECKY JOCTUIAIM YPOBHS, COIIOCTABUMOTO ¢ BpeMeHamu Kpusuca 2004 ropa
— 35-40% ropoBbIX. Takyum o6pasom, 6bi1a copMIpOBaHa MPEATIOCHIIKA 1A KPU3K-
ca TeKylleil TMKBUIHOCTH.

Ha ceropHANIHMIT IeHb OTCYTCTBYeT YBEPEHHOCTD B TOM, YTO IIOfJ00HASA CUTyaIMA
He IIOBTOPUTBCSA BHOBb. HelpocTas cuTyalus 1 Ha pbIHKe NEMO3UTOB (GM3UUECKMX
JIUL, — BIIOJIHE BO3MOXXHO pa3MeCcTUTb BKIaj 1oj 18-20% romoBbIX B IpUBHE U MO,
11-12% B pommapax CIIA, mpudeM pedb UAET O HOBONBHO KPYIHbIX 6aHKOBCKUX Y-
pexpaennax. bomee Toro, psAp 6aHKOB U3 YNMC/IA KPYIHBIX, TOTOBBI IVIATUTH (usmye-
CKMM nuiaM 1o 12-14% rofoBbIX IO OCTaTKy Ha TEKYILEM CYeTe B TPUBHE U 6-9% ro-
TOBBIX II0 OCTaTKY Ha TEKYIL|eM cdeTe B fo/napax. VIHpIMU CToBaMM, HEKOTOPhIE OTe-
JecTBeHHbIe OaHKM HYKJAIOTCA B CAMbIX HEYCTOYMBBIX KPEJUTHBIX pecypcax — oc-
TaTKaX Ha pacyeTHbIX cyeTaXx. OHM TOTOBBI 3a HETO IUIATUTb CTOBKO, CKONIBKO TOJ
Ha3ajl IJIaTU/IN 110 JIeTIO3MTaM CPOKOM Ha 12 mecAleB. VI gaxke mpyu 9TOM, TeMIIbI IIPU-
pocCTa JIeO3UTOB B IIOC/TEHIE MECAIbl CYI[eCTBEHHO 3aMe[/IMINCh — OHM CYILEeCT-
BEHHO MEHbIIIE, YeM IIPOIIeHTHAs CTaBKa IT0 IeTIO3UTaM.

Llenbio Hallel pabOTHI AB/SIETCS OIPEfeNUTh 00llee BIMAHIE KpU3Ica Ha GaHKOB-
CKMIT CeKTOp YKpauHbl; IPOaHAIM3UPOBATh OOLIYIO M KPEAUTHYIO OMUTUKY YKpPaH-
CKIUX 6aHKOB B YCIOBUSAX MUPOBOTO (BMHAHCOBOTO KPUSHCA.

B pamkax 60pn6bl ¢ ¢uHaHCOBBIM Kpm3nmcoMm HaumoHampHbIll 6aHK YKpauHsl C
Hadaja OKTAOPA BBIJEMWI OTEYECTBEHHBIM OaHKaM pedMHAHCHMpOBaHMe Ha 6,454
MIIPF,. TPUBEH, 4TO B 4 pasa 60Ibllle TOKasaTe/Iell Hadala CeHTAOPSL.

He ny4mum o6pasoM o6CToAT fiena ¢ KpeauToBaHueM. C IIOCTeNIeHHBIM YCyTry6ie-
HMeM Kpusuca GaHKI IepecTany BbIIaBaThb KpemuThl. BaHKMPBI yBepeHbl: B 6/yoKaii-
mee BpeMsA GOpMAT KPeAUTOBAHNA KaK GM3NYECKUX, TaK VM IOPUANIECKMX JIUI BOCCTa-
HOBUTCA B IOJIHOM 00'beMe.

Ha ceroguamnmii 1eHb CIOXXWUIACh CleAyoIas cuTyanyusa. MexXxmyHapogHbli Ba-
MIOTHBI GOHT BbIAE/MT YKpalHe KPefUT B cyMMe 16,4 MJIpA. IpH. Iox 4% 1o mpo-
rpamme standby. OcHOBHas 4acTb KpefuTa HalpaBeHa Ha BO3BPAaT YKpauHBI K 9KO-
HOMMYeCKOII 1 QMHAHCOBOI CTAOMIBHOCTY B YCIOBUAX MUPOBOTO KPU3NCA 1 TafeHIsA
IleH Ha MeTa/Ul, IIOAJEPXKKY BaIITHO-OOMEHHOTO Kypca M IUIaTeXXHOro 6amaHca Yk-
paMHbl, BTOpas YacTh [O/KHA MONTH Ha pasBUTHE OT€YECTBEHHOI 3KOHOMUKH. Pyko-
BOJICTBO CTpaHbl HAMEPEHO BBIPOBHATD IUIATEXXHDIN GamaHC M CHU3UTD 3aBUCHMOCTD

pecnyénmﬂ/{ OT BHEIIHUNX SKOHOMUYECKUX q)aKTOpOB, a TaK)XX€ CHUSUTDb I/IH(‘I)]IHI_U/IK).
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ITpenocraBnenne MB® kpenura craHeT curHanoM A1 GUHaHCOBBIX OpraHM3aLMit
0 BO3MOXHOCTY JIOIIOJTHUTEBLHOTO HOTy4eHNs YKpanHoit 6osee JONIMX GUHAHCOBBIX
pecypcoB oT Bcemupnoro 6anka. OdurmanbHble IpefcTaBUTeNN 3asBuin, 4o HBY
He OKaXKeT IOMOIIb 6aHKaM C 3aI0/DKEHHOCTBIO IO IOTPeOUTETbCKOMY KpPeluTOBa-
Huto. ['taBa HBY yTBepikmaer, 4To 6aHKM, IPEOCTABIAA IOTPEONTENIbCKIIE KPENUTHI,
HOHUMAJIM PealbHyI0 CTOMMOCTD KpefuTa 1o 40-60%, T.e. cospany cebe pe3epBhl I
6ynywero Hemoramenus. HBY HaMmepeH uepe3 pa3paboTaHHyI0 coBMecTHO ¢ MBQ®
nporpaMmy peVHaHCHPOBAaHNUA OAaHKOBCKUX YYPEXKJEHUI MOAEPKIUBATh TONIBKO TY
IpOO/IEMHYI0 KPEUTHYIO 3aI0/DKEHHOCTb, KOTOpPasi KacaeTcsl COLMANbHBIX KPE[UTOB
Ha )XITTbe, @ TAKXKe IIPOM3BOJICTBEHHBIX KPEJINITOB.

B YxpanHe Taxke CyLIeCTBYIOT IPOO/IeMbl ¢ KPeUTOM Ha >XIIbe, KOTOpbIE [O-
BOJIBHO CJIOKHO IIOTy4YMTb. YCIOBMA BBbIIAuyM KpeAUTOB (yBeluueHNe IPOLEHTHBIX
CTaBOK, YMEHbIIIeHIe CPOKOB IMOTAIlleHNs, 005A3aTe/IbHBII 3a/I0T) [IeNaloT UX dakTude-
CKM HEJOCTYIHbIMU [IA HaceneHMA. MHorue BBIHYX/JEHBI OTK/IAfbIBaThb IOKYIKY
KBapTUPBI ¥ TIPOJO/DKATD SKUTh B ChbeMHOM Xunbe. Ho Ha apeHpiHbIe cTaBky B Knese
3HAYNTE/IbHO BIMAIOT CHOBA-TaKM KolebaHms Kypca fomIapa.

Kypcoobpasyrouye (akTopbl ABIATCA OJHMM U3 OCHOBHBIX IIOKasaresell CTa-
OUIBHOCTY He TONbKO GaHKOBCKOJ CUCTEMBI, HO U Bcell 9KOHOMUKM B emoM. C 1 mo
20 okTA6psA BamOTHBIE pe3epBbl HanmoHanbHOro 6aHKa yMEHBUIIMINCD Ha 2,9 MIPH.
mon., 1o 34,6 mapp. nomn. OCHOBHYIO 4acTb 307I0TOBATIOTHBIX Pe3€pBOB — OKOJIO 2
MJIpJ. JOJ. — IOTpavyeHO Ha MOANEpP>KKy Kypca TPMBHBI, OCTA/lIbHOe CHIVDKEHHE CO-
CTOSUIOCH M3-3a OC/MAbJIeHNs Kypca eBpo, B KOTOpoM copMupoBaHa 60JbLIast 4acThb
sarmacoB HBY. Bamornble pesepsbl HanmonanpHoro 6anka YKpanHsl 6yfyT CHIDKATD-
€A M 10 KOHIIA Tofia BOCTUTHYT 33 Mapa. gomn. OfyuH feHb MOAIepKKI TPUBHY CTOIT
HBY cumxenns cBonx pesepsoB Ha 342 miH. ot CIIA, B To Bpemst Kak 0OMeHHBIIT
Kypc npogorkan csoit poct. Ecmu sxe HBY pemmt coXpaHuTb OOMEHHBII KyPC XOTs
6bI Ha BepXHEM IIpefie/ie IPOTHO3MPOBAHHOrO Kopupopa (6,85- 6,3/momn. CIIA) no
KOHIIA TO/]a, O>KMIAETCA, ITO IIeHa TAKOI IO/IIEPKKM COCTABUT HE MeHee 2 MIPJ. JOTIL.
CIIA B MecsL. ITO CMOXKET CIIOCOOCTBOBATD CHIDKEHMIO pe3epBa Ha IOKPbITHE MM-
nopTa j1o 4,8 mecs1ues.

Kypc rpuBHU K Bomtapy 6yaeT MafaTh He3aBUCHMMO OT OTTOKA JIeHeT Hepe3NIeHTOB
¢ GOHIOBOTO phIHKA. 37eCh UIpaeT po/lb OTCYTCTBUE HMPUTOKA MOPT(ETbHBIX MHBE-
CTUILIVIT B GAHKOBCKUIT CEKTOP, BBIIUIATHI IO JONTY 6aHKOBCKOTO CEeKTOPa, JabHelilIee

YXyZILeHVEe TOPrOBOTo fieduiinta, KOTOpble BBI3OBYT Ha/IbHEIINIA eDULIUT BaTIOTBHI.
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B nenom nmoprdenbHble MHBECTULINY HEPE3UIEHTOB B aKLIMY YKPAMHCKUX SMUTEH-
TOB (GOPMUPYIOT HEe3HAUMTEIbHYIO YacTh OOIIMX IIOTOKOB KamuTanaa B YKpausy. ITo-
9TOMy COOBITH, HAbMIOZaeMble Ha MUPOBBIX (MHAHCOBBIX PBIHKAX, OYAyT MMETb He-
3HAYNTEIbHOE B/IMAHME HAa YKPAaMHCKMII BaIIOTHBIN PBIHOK B KPAaTKOCPOYHOMN Iep-
criekTuBe. B cpemHecpoyHOM mepuope, 0e3yClIOBHO, CTOMTb OXMAATb 3aMeJIeHUS
NPUTOKA NPAMBIX MHOCTPAHHBIX MHBECTUIVIT ¥ JJOITOBOrO KamuTana B YKpauny. He
UCK/TIOYEHO, 4TO yxe B 2009 rofy NpUTOK KaluTala B YKpauHy depe3 (PMHaHCOBBII
CYyeT IUIATeXXHOro OajaHca He OyHeT IepeKpbBaTh AedMIUTa TEKYIIEro CYeTa, YTO
CO3/aCT MpeAyCIOBUA [/ ieBaTbBalliy TPUBHMA.

IMTomutuyeckass HeCTaOMIBHOCTb B YKpayHe MOXeT NOBIMATb Ha CHIDKEHNE ee
CTPaHOBOTO DPENTHHIA, KOTOPbII, B CBOIO OuYepefib, IOB/IeYeT COKpallleHue MHTepeca
MHOCTPAHHbIX MHBECTOPOB K YKpauHe KaK K pasBMBAIOIIEMYCS PBIHKY. TO COKPATUT
IIPUTOK MHOCTPAHHBIX MHBECTULNMIT U Ha (OHE COKpALIeHNs BATIOTHOI BBIPYYKU MO-
JKeT CIIPOBOLMPOBATb POCT Kypca Jjo/Iapa.

MupoBoit GpUHaHCOBbI KPU3UC He CMOT 000TH 9KOHOMUKY YKpanHbl. OfHaKo,
He CMOTpPS Ha BCe TPYZHOCTHU, YKPaMHCKUe KOMMep4eckye GaHKM VIMEIOT HeIUIoXue
BHYTPEHHIUE PeCypChl, YTOOBI IPOTUBOCTOATD JaHHOMY KpM3ucCy. BonpumHCTBO 6aH-
KIPOB YTBEp>KHAIOT, YTO HET HUKAKOI HeobxoayumMocty B nomoiy MB® u uro gedorn-
Ta 6bITh He MOXKeT. Ecnn ke mpaButenbctso u HBY pemratcs Bce-Takyt IPUHATD fleHb-
m MexpayHapofHOro (GoHza, 9T0 OyHeT CKopee YHIPEXAIOLIMIl yHap, CBOETO pofa
IICHXOJIOTIYecKas MOAIepKKa.

K Tomy xe, 3a Ka>XIbIM (PUMHAHCOBBIM y4YPeXXIAEHNMEM CTOST MOIHbIE TPOMBIIIIEH-
HO-(VHAHCOBBIE TPYIIIbI, KOTOPBIE IIOJCTPAaXOBBIBAIOT PabOTy GaHKa COOCTBEHHBIMU
HeMa/bIMI pecypcamu. boree TOro, 3a HeATENTbHOCTBIO KaXXHZOTo OaHKa IMPUCTATbHO
cneput HBY, aBnaromuiicss ofHNM U3 CaMbIX MOLIHBIX PETyIATOPOB CPefyl areHTOB
BaIIOTHOTO KOHTpO/IA B cTpaHax LlentpanpHoit u Bocrounoit Epomst. HBY 6yzer
OTCTaMBaTh MHTEPeChl BKIAIYMKOB, 8 3HAUNUT, ¥ MHTEPeChl KaXK0T0o OaHKa.

IIpenmornaraercs, YTO YKpauHCKasA S5KOHOMMKA OTPearupyeT Ha MeXTyHapOIHbIII
KPM3JC HEKOTOPBIM CHIDKEHVEM TeMIIOB IIPOM3BOJICTBA, POCTA JIOXONOB HaceleHMs,
OfIHAKO 3TO He IIpMBeJeT HM K MAacCOBOJ OCTaHOBKE IIPOM3BOJICTBA, HM K MacCOBOI
6e3paboTniie 1 OOHMIAHNIO HACENIeHNs, HI K GaHKpoTcTBaM 6aHKoB. ITocte 3amepe-
HM:A 5KOHOMIYECKOTO Pa3BUTVA, KOTOPOE MPOJIUTCA TOJ-[Ba, HACTYIIUT IIepyOJ, HO-

BOTO IIoA’beéMa U MIpOLBETAHNA.

TTumepamypa: 1. Bypynv E.B. Yezo danviue s#oamv om mupogozo dunarncosozo kpusuca // Xyp-
Han «[emnveu».—09.10.2008.— [Ne 41]. 2. Bnunoe A.Il. Kpusuc & Ykpaune // XKypnan «Ixc-
nepm».—27.08.2008.— [Ne 42]. 3. news.liga.net
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VK 336.762
KopoTtueHko A.B.
OCOBEHHOCTU U NEPCNEKTBbI YKPAMHCKOIO ®OHA0BOIO PbIHKA

XHY um. B.H. Kapasuna
Hayu. pyk.: npogp. FOpuenxo C.A.

Vsydenne npobmeM 1 0coOGeHHOCTell GYHKIMOHMPOBAHNUS YKPAMHCKOTO (HOHTO-
BOTO PBIHKA, B/IVAHUA 3aKOHOJATENbCTBA YKPAMHBI Ha JeATeNbHOCTh (HOHIOBOTO
PBIHKA, IEePCIEKTHB ero PasBUTHA B YCAOBUAX MOMUTUIECKON U (MHAHCOBOI HecTa-
OMIBHOCTY HpHOOpeTaeT 0cobyI0 aKTyanbHOCTb. Llenv pabomvl — HPOCIERUTb 0CO-
6eHHOCTH U IIepCIeKTUBbI POHLOBOTO PIHKA YKPAMHBI Ha COBPEMEHHOM 9Talle.

HecMoTps Ha MupOBOIT GMHAHCOBLII KPY3NC, BBI3BABLINI ITafieHns uHpekca IIOTC
6oree gem Ha 70% oTHOCUTeNbHO aBrycra 2007, Korfa 66U 3abUKCHPOBAH PEKOPIHbIIL
TIOKa3aTe/Ib MHAEKCA, HaI4ye OIUTNYECKUX KPU3VICOB VI HeCTAOWILHOCTY B SKOHOMI-
Ke, B YKpanHCKOM (POHJJOBOM PbIHKE CyIIleCTBYeT GO/IbIION ToTeHuan [3].

PasBuriio (GOHZOBOrO PBHIHKA CONYTCTBYeT POCT HALMOHAIBHON 3KOHOMMKH. K
HeraTMBHOMY (aKTOpy, KOTODPBI/I MOXKET IIOMeIIaTb IOCTYIATeIbHOMY pasBUTHUIO
YKPaMHCKOTro (pOHZOBOTO PHIHKA, HEOOXOAMMO OTHECTH, B IIEPBYIO OYepelb, TOMUTH-
YeCKyI0 CUTYalMI0 B CTpaHe, IOCTOSHHYIO HeCTabMIbHOCTD, HENOCTeN0BaTebHOCTD
KaK BHEIIHell, TaK ¥ BHyTpeHHell NoMuTuKu [5].

OCHOBHBIMI OCOOEHHOCTAMM YKPAaHCKOTO (POH/IOBOTO PHIHKA B HACTOsAILee Bpe-
M4 aBngioTca [1]:

— HebosbLINe 06beMBI I HENIMKBUIHOCTD;

— IOINUTUYEeCKas HeCTaOWIbHOCTD, YCUINBAIOLIAs He[JOBEpYe MHBECTOPOB;

— HeopOPMIEHHOCTb B MAKPOIKOHOMIIECKOM IIOHNMAHVI;

— HepasBUTOCTb MAaTEPUATbHOI 6asbl, TEXHOTOIUIT TOPTOBIIM, PETY/IATUBHON U
MHGOPMAMOHHO MHQPACTPYKTYPhI, PETMCTPALVIOHHOI, EMO3UTAPHON M KIVIPUH-
TOBOJI CETH;

— BBICOKAs CTEIIeHb BCEX PIUCKOB, CBSI3AHHBIX C LeHHBIMM OyMaramu (JOXOZHOTO
PYMCKa, PUCKA IMKBUJHOCTY, IOIUTIIECKOTO, 3aKOHOJATEIbHOTO U IPYTMX PUCKOB);

—  OYeHb BBICOKVE TeXHIIECKIIE PUCKIL;

— OTCYTCTBUE KPYIIHBIX, C IIPOJIO/DKUTENIBHBIM OIBITOM PabOTHI, MHBECTUIVOH-
HBIX MHCTUTYTOB, KOTOPbIE 3aCIyXKMBAIOT O0I[eCTBEHHOTO JOBEPHs;

—  OTCYTCTBHUE JOCTATOYHOTO KOMMYECTBA KBaIMPUIMPOBAHHBIX CIIEIMaNTICTOB.

YTo KacaeTcs HOPMATUBHO-IIPABOBOIL 0asbl, TO €e MOXKHO OXapaKTepu30BaTh Ciie-

HyIOINM 06pasom:
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1. 3aKOHOfaTeNIbHBIE AKTHI B [JE/IOM HE MMEIT HEOOXOAMMOII CTEeleH! HeTalbHO-
CTH, OHU IPOTUBOPEYNBBIE.

2. HopmaruBHas 6a3a B chepe GOHTOBOrO pbIHKA HE CUCTEMATU3MPOBAHHAS, He
BeJIeTCs ee y4eT, HeT OpUIMaIbHbIX M3AaHMII [I0 LIeHHBIM OyMaram.

3. YKparHCKOe 3aKOHONATENbCTBO MMeeT YKJIOH B HAIPABICHUM PeryINpOBaHMs
¢dbopMmarbHOI (perucTparlivis, MUIeH3VPOBaHUe, aTTeCTals U T. [.), a He COAepia-
TENbHOM (JOCTaTOYHOCTh KalMTAIOB, IPERYHpeXAeHNsi OAaHKPOTCTB) CTOPOHBI fiesi-
TENIbHOCTH CYyOBEKTOB (POH/IOBOTO PBIHKA.

4. HeT mO/MHOLIEHHOTO NPaBOBOrO obecredeHrss KOHTPO/Is TOCYAapCTBEHHBIX Op-
raHOB 3a IIPMMEHEHNEM [Ie/ICTBYIOIEr0 3aKOHOAaTeNbCTBa B chepe POHTOBOTO PhIHKA,
He HapallMBalOTCs PeCypChbl TAKOTO KOHTPOIA [2].

Ist yBemaenust addexTuBHOCTH GYyHKIMOHNPOBaHNMS HOHZOBOrO PHIHKA HE0O-
XOZMMO TPUHATH HOBOE 3aKOHOAATENIBCTBO, KOTOPOE JJOJDKHO OBITh JIOTMYECKUM IIPO-
HO/DKEHMEM U Pa3BUTHEM IPABOBBIX OCHOB (YHKIVOHMPOBAHMA (OHFOBOTO PBIHKA
YkpauHsl, KOTOpble 6bUIM HauaTbl 3akoHamMu YkpanHbl «O 1eHHbIX 6ymarax u GpoHpmo-
BOII OupsKe», «O X035IICTBEHHBIX 001IIecTBax», «O MpUBATU3aLMOHHBIX GyMarax».

TeMm He MeHee, POHIOBBIIT PHIHOK YKPaMHBI MMeeT OTPOMHBIe TtepcriekTusbl. Han-
6o7ee MepCcHeKTMBHBIMM HAlpaBleHNsAMM (OHLOBOTO PbIHKA SBISIOTCA Bce cepbl,
CBsA3aHHbIE C MOTpebJieHreM — B IEPBYIO OYepe/ib CeTbCKOXO3AMCTBEHHDIN CEKTOP.
Tak)Ke MOXXHO OTHECTVM PO3HUYHYIO TOPIOB/IIO, TeIEKOMMYHMKALMM, OGAHKOBCKYIO
cepy. ITo maHHBIM crenmamucToB oxupaercsa IPO HOBBIX KOMIIaHMIT Ha cyMMy 2-3
MIWUIMApAa JO/UIApOB, YTO AMBepCUPUIMPYeT (OHTOBBI PHIHOK M [ACT MHOCTPAH-
HBIM MHBECTOPAaM BO3MOXKHOCTDb BOVITU B Hambojiee pacTyliye CeKTOPBI YKPAMHCKOIL
9KOHOMUKM [4].

Takum 06pasoMm, MOABOLIS UTOTY, HEOOGXOAUMO OTMETHTD, YTO HECMOTPSI Ha HA/IN-
4ye psfa HeraTMBHBIX (PaKTOPOB, TOPMOSSLIMX PasBUTIE YKPAMHCKOTO (OHZOBOTO
PBIHKA, B TOM 4MC/Ie MUPOBOJI (DMHAHCOBBII KPU3MC, Y HETO €CTh BCe IIIAHCBI II0Ka3aThb
Ppe3y/IbTaT pe3KOro pasBuUTHsA yKe B O/ypKaiiiiee BpeMs.

JTumepamypa: 1. www.expert.ua; 2.www.investfunds.com.ua;  3.www.pfts.com 4. www.rcb.ru;
5. www.vestnikao.com.ua
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VIK 336.226.322

KpetoBa O.10., YepHoB B.B.
BO3BPAT HAC YKPAUHCKUM NPEANPUATUAM B CTPAHAX EBPOCOIO3A

XHY um. B.H. Kapasuna
Bosspat HIIC npunocut Hemnoxoit foxon EBporne u ee Hepesugentam. bonpmma-

CTBO TYPMCTOB, OTTIPAB/AIIIMXCA 3a IOKYIIKaMK B CTpaHbl EBpocorosa, cTankmuBanuch
C TIpUATHON JyIA ce6s MpaKTHKoil Bo3Bpara eBporerickoro HIIC no cucreme tax free.
Mexny TeM, IpaBOM Ha BO3MellleH)e 9TOTO Hajlora 00/1afaloT He TOMbKO (usndecKue
JnIa, HO ¥ GUPMBI -Hepe3sUAeHThl. MHOTMe yKpanHCKue IPeNIpUATHA BBIXOJAT Cero-
IHA Ha eBPOIIEVICKMIT PHIHOK M I03TOMY BOIIpochl Bo3Bpara HJIC nmeroT /1 HUX or-
PpOMHOe 3HauYeHue.

Bompocam Bosspata HIIC, B cTpanax EBpocorosa mocBsiiieHo HeMano paboT 3apy-
6exXHBIX McCIefoBarenelt Takyx kak: K. Maitusiox, I1. Jlacox, JI. 96pu, 0. xurup un
Zp., HO pspj mpo6/eM B 3TOit cdepe IO-TIPEeKHEMY OCTaeTCA HepelleHHbIM. ITosToMy
Ie/IbI0 JAHHOI PabOTHI SAB/IAETCS MCCIE[OBAHME CYLIECTBYIOLIEH CUCTEMbl BO3BpATa
HJIC B eBpomeiickoll IpakTHKe ¥ PeKOMEH/AIMN 10 ee Hanboslee ONTIMATbHOM opra-
HU3ALVIN /I NPeNIpUATIIA Y KDauHBL

BosMelieHne eBpOIIEICKOrO Hajlora Ha JO0AB/ICHHYI0 CTOMMOCTD OCYIeCTBIAETC
Ha OCHOBaHMM BOCbMOIT U TpuHaguaroi Jupextussl EBpocorosa (EC). Bocemas mu-
pektuBa ot 1979 ropa (79/1072/EEC) ycraHaBnmuBaeT IpaByIa BO3BpaTa Hajora, yII-
JayeHHoro B cTpaHe EBpocorosa, kommanmam us gpyrux crpad EC, a Tpunaparas
nupektuBa oT 1986 ropma (86/560/EEC) — KOMIaHMAM U3 «HECOIO3HBIX» CTPaH, B TOM
yycne n Ykpausbl. CoIlacHO yKa3saHHBIM IMPEKTHBAM OIpefie/leHbl MPeIpuATIA —
HepesupeHTs EC, kxoTOpbIe BIIpaBe IpeTeHA0BaTh Ha Bo3BpaT HIC. 9To xoMnanmm,
He ABJANMecs 0aHKOM WM CTPaxoBOil OpraHusalmelf, 6e3 CBOEro IOCTOSHHOTO
IIpefICTaBUTENIbCTBA HA TEPPUTOPUM €BPOIENCKON CTpaHBI M IOCTOSHHOTO afjpeca B
3TOM cTpaHe. [IpeTeHIeHTy TaKkKe 3alpeliaeTcss B OTYETHBIN epyof IpoJaBaTh TOBA-
PBI WM YCTIYTY Ha TePPUTOPUM TOV CTPAHBI, IJie OH HaMepeH IIOyYUTb BO3MEIleHIe
(3a MCK/TIOUEHMEM TPAHCIIOPTHBIX ¥ HEKOTOPBIX APYTMX BUJIOB YCIIYT).

B mupextusax EC roBopurcs, 4ro nperengosarb Ha Bo3BpaT HIIC MosxeT muiib
IO0O6POCOBECTHBII HATTOTOIIIaTeNbIIMK. TO ecTb pupMa HO/DKHA MPeCTaBUTD CIIPABKY
U3 Ha/IOTOBOI CMyX6bl YKpanHbl (Tak HasbiBaemblil Tax Certificate), koropas mox-
TBEpP)KAeT ee HA/JIOTOBYI0 3aKOHOIIOCTYMIHOCTb. CaMoe I7TaBHOe — IIeNM PacxofoB
IO/DKHBI OBITH MOTMBUPOBAHBI, @ BCe KOHTPAKTHI HA MOKYIIKY A€IOBBIX YCIYT MMETh

SBHBI 9KOHOMUYECKUI CMBICTI.
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B 13-it pupexTUBE 4€TKO OIpeNie/IeH CPOK, B T€YeHIE KOTOPOTO HaJIOTOBOE BEOM-
CTBO CTpaHbl — 4leHa EBpocorosa mpoBOANT NPOBEPKY CYETOB, — IIECTh MecALeB. Ho
OHO MOJKET NPOJ/INTD 3TOT CPOK 1 3an660BaTb MOIIOTHNUTENbHbIE NOKYMEHTDI — 00b-
ACHEHMe JIeTOBBIX CBA3el, IIOATBEP)KIeHNe 000CHOBAHHOCTH 3aTpPaT, JOKa3aTeNbCTBa
Ppe€anbHbIX TTaTeXXel U MOCTaBOK YCIIyT.

JupekTuBa NpefoCcTaBasAeT BO3MOXKHOCTh mony4aTh Bos3par cymm HJIC, ymma-
JeHHBIX IT0 Pa3TNYHBIM BU/IaM [IeTOBBIX 3aTpar [2].

Tak, moamafaoT o7, IBTOTHBIN peXXMM KOMaHZIMPOBOYHbIe pacxopsl. [Tpoxxnsanme
B TOCTVMHMIIE, OPTAaHM3ALNA U IIPOBEfieHNe NeNOBBIX BCTped, KOHMEPEeHLNIl, IIpe3eHTa-
LU/II‘/‘I, IIO€3IKM BHYTPM CTPaHbl, OIUIaTa Pa3JINIHbIX YCIyT (IOpI/ICTbI, IIEPEBONYNIKY, ar€H-
ThI) — BCe 9TU PACXOIBI MO>KHO CYILIECTBEHHO YMEHBIINUTD Iporeypoii Bosspata HIC.
HPI/I 9TOM HE€ MMEET 3HAYEHNA, OIVIAYMBAIOTCA YCIIyIM C ITIOMOLIbIO KOpHOpaTMBHOﬁI
KapTbl V/IM HA/TMYHbIMIL.

Bosmoxxen Bosepar HJIC u 1o TpaHCIIOPTHBIM pacxofjaM. YKpaMHCKMe TpaHC-
IIOpTHBbIE OpraHU3aALNN (HepeBOS'{I/IKI/I, JKCIIEANTOPHI, aI‘eHTbI) MMEKT BO3MOXXHOCTb
nonyuntb obparHo HIIC, ymnadeHHbIT MHOCTPAHHOMY IIOCTABIIVKY 3a TOIUIMBO WM
PEMOHT TpPAHCIIOPTHBIX CPEICTB. q)]/[pMI)I OIUTaYMBaromye yCIyru MHOCTPpaHHOMY
TIapTHEpPY 3a XpaHEeHMe, ePErpysKy U YIaKOBKy I'PY30B, 3a IIepeBO3KY UX BHyTpu EB-
PpoOI1IBl, @ TAK)XXE€ BCEBO3MOJXKHbIE KOMMCCMOHHbDIE C60pl)l 3a ycryrn eBpOHe]‘/’[CKI/IX IKCIIE-
IUTOPOB MM TIEPEBO3YMKOB 1 T. JI., TAK)Ke MMEIOT paBo BosmecTuTh HIIC.

Moryrt Bosparute HIIC 1 1o 3arpaTaM opraHmsanuii, paboraoumx B chepe Te-
JIeKOMMYHMKaLuii (CBA3b, UHTEpHeT, IP-TenedonMs, poyMuHr) U apeHAYIOIIMX KaHa-
JIBI CBAI3U Y €BPOIENCKIX MeXX/[yHapOIHBIX oIlepaTopoB. K 3TolI e KaTeropum MO>KHO
OTHecTV 6aHKM ¥ (pMHAHCOBBIE OPTaHM3ALUM, UCIONIb3YIOIINE MEXKAyHaPOAHbIE MH-
(bOpMaLU/IOHHI)Ie CHUCTEMBI, apE€HAYIOINE IIOMEIIEHNA /11 CBOMX IPENCTAaBUTENIBCTB 3a
PyOeXOM MIN OITAYMBAIOLINe YCTYTY eBPOIeICKMX GMHAHCOBBIX IIOCPEIHNIKOB.

Typuctudeckue KoMmmaHmy, Ipefjlaraiolye Ha YKPaHCKOM pbIHKe o6pa3oBa-
TeJIbHBIE YCYTH 3a PyOexKoM (OT MHTEHCUBHBIX KyPCOB aHIJIMIICKOTO A3BIKA JI0 00yye-
HJA B 9/IUTHBIX KOJIE[KAX U YHUBEPCUTETAX), TAK)Ke MOTYT BOCIIONIb30BAThCS IIPABOM
Ha BosBpar HJIC. JIng yKpamHCKMX BY30B, OTIPABIAIONINX CBOVMX COTPYAHMKOB B
CTy’>KeOHYI0 KOMaHAMPOBKY (Ha CTaXMPOBKY, IOBBIIIeHNMe KBaMM(UKALMK), TaKxKe
NIpefyCMOTPEH BO3BPAT HajIora.

Ycnosus, mpu BBHIIOMTHEHMY KOTOPBIX BO3MOXHO BosMemjeHnme HJIC, xaxpas
crpana — yvactHuia EC onpenenser camocroarenbHo (cT. 4 JIupexTussr). B kaxpoi

CTpaHeE €CTb CBOI IIEpEIEHD YCIIYT, II0 KOTOPbIM HHC HE BO3MELIACTCA UM BO3MEIIA-
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eTcsl He TIOMHOCTBIO. JIydiire Bcero fjemo 06CTOUT ¢ BO3BPATOM IIO BBICTaBKaM, KOH(e-
PEHIMAM U TPOheCCHOHAIBHBIM YCIyTaM, Xy)Ke — C HPeCTaBUTENbCKIMIY PAaCcXOaMu
u apeHpioit aBToMo6melt. Harmpumep, B Benbrun He nmomyunts Bo3mernenusa HJIC 3a
IMTaHMe ¥ TIpefiCTaBUTeNIbCKMe pacXofbl. B Hamorosbie oducel Vipmanauu o Hemas-
Hero BpeMeHN ObUIO 6eCIIONe3HO 0OpalaThCsl CO CUeTaMM M3 TOCTUHUI — HAJIOT He
Bo3Bpamtam. Hanbosnee mmpok nepedeHb pacXOJHBIX cTaTell Ay BosMemennsa HIC B
ITBeunn, ®panuumn, ABctpun u Bemkobpurtanun. TakuM o6pasoM, cyabda Bo3BpaTa
HaJIOTa 3aBUCUT OT 3aKOHOB KOHKPETHOI CTpaHBbI.

Pasmep BosBpamjaemoro Hamora saBucut oT crabku HJIC u cocrapnser, Kak npa-
BIJIO, OT 16 1o 25 nmpornentos. Kpurepun Bosspara HIJC:

— HwxHMWIT npefen cymmbl HIIC, KOTOpyio MOXXHO BEpHYTb, KaK IpaBUJIO, yCTa-
HaB/MBaeTcsA Ha yposHe 100-200 eBpo;

— 1npereHfeHT Ha Bo3BpaT H/IC He mo/mKeH MMETh MOCTOSHHOTO MECTa OCYIIeCT-
B/ICHMs IIPefIIPYHIMATEe/IbCKON fesATe/IbHOCTY Ha Tepputopun CoppyskecTsa u, 6ojee
TOrO0, HEOOXO[MMO I0Ka3aThb, YTO YKPAMHCKOe IpPeAIpHUATIe Ha IIPOTSDKEHUN OIIpefie-
JIEHHOTO IIepyOJia He OCYLIECTB/IANO NPOJaKy TOBApOB (YC/IyT) Ha TePPUTOPUM KOHK-
PETHOII CTpaHbI;

— IpaBO Ha BO3BPAT MMeIOT To/MbKo wiaTenbiuky HIIC, T. e. ykpanHcKas Gpupma
TOJDKHa ObITh 3apernucrpuposaHa miatensuykoM HIIC B Ykpanne.

@®opMbl U afipeca HAJIOTOBBIX MHCIEKIMWIT B EBpocoiose MOXKHO HaliTM B HOpMa-
TUBHOM JIOKyMeHTe NpUHATOM EBpoKOMMCCHell M B CIelMaTM3MpOBaHHBIX 0030pax
MeX/yHapOJHBIX KOHCAITUHIOBBIX pupM, Hartpumep B European VAT Refund Guide.
B HUX cofepaTcA U CCbUIKM Ha GOPMBI, U afipeca MHCIEKIWIT, 1 HOPMaTUBBI 110 BO3-
merenuto HIIC B kaxxpoit n3 ctpan EC [3].

Kommaunu pna soszspata HIIC Moryt o6paTuTbcs B Crenmanu3upoBaHHble Gup-
MBI, 3aHMMAIOIVIecs: BO3BpaToM Hanora u3 EBpocorosa. IIpaBa, 3a ycryru oHu 6epyT
1o 20% oT BO3MeIaeMOli CyMMBL. 3aMeTVM, 4TO BCe 3TU TPYSFHOCTHU C BO3MEIeHMEM
HJIC He ABNAIOTCA 4MCTO HaLIe HAmacThio. Tak, B M3BeCTHOM uccnenoBanuy Espo-
komuccun European Tax Survey ot 10 ceHTs16pst 2004 roa, OCBSIIIIEHHOM Ha/IOTOBOII
npob6iemaTrke B cTpaHax EC, npuBopuTcs BHedaT/AmoNmas craTuctuka: 86,1% xpym-
HBIX €BPONENCKMX KOMITaHMII MCIBITHIBAIOT TPyAHOCTH ¢ BosMemleHneM HJIC B fpy-
rux ctpaHax EBpocorosa. VIx He ycTpanBaioT CpOKU 1 CIIOKHOCTD IIpoueaypsl. A 53,5%
KPYIHBIX KOMIIAHWII U BOBCE He CBs3bIBalOTCA ¢ Bo3BpaTom HIC [1].

ITponenypa Bosmemennsa espomnerickoro HJIC fya KoMmaHmit u3 CTpaH, He BXO-

mAmyx B EBpocoros, umMeeT psAn orpanudenunit. Muorue crpansl EC (Ho He Bce) BO3-
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MeIITAI0T 3TOT HAJIOT MO MPMHUMITY MapUTeTa, T. €. KOTJja MeX/y CTpaHaMI 3aK/TI0UeH
COOTBETCTBYIOIMII JOroBOp 0 B3auMHOM BosBpare HJIC.

Taxk, ecmn Bosspat HJIC npoussoputcs B 37 cTpaHax MUpa, TO YKpauHCKue mpef-
MpUATHS MOTYT PacCYMTHIBATh Ha BO3MeEllleHIe JINIIb B 15 rocyaapcTBax, He TpeOyro-
KX HaIM4YMA coTyaiienns o B3aumHoM Bosspate HJJC ¢ Ykpannoit. Bot onn, atu 15
TOCTETNPUMMHBIX TOCyfapcTB: ABctpus, benbrus, Bemuko6puranus, Janus, Kanana,
Hupnepnaunpt, Vipnaunus, Vicnanpms, Tioxcem6ypr, Hopserns, Monaxko, IlIBeuys,
Xopsarusa, Ounnanana u Opannus. B uncne «HeppyxectBeHHbIx» — [lonbiua, Yexns,
JIntBa, I'epmanus, 'peuns, Mtannsa, Vicnanus, Iloptyranusa n gpyrue.

Ha mam B3I/IA7, MOXHO IPEOSIONETh 3Ty TePPUTOPUATBHYI0 AUCKPUMMHAIIMIO C
HOMOIIBIO JoYepHUX GupM B Apyrux crpaHax. Hampumep, MeXXIyHapogHble YKpauH-
CKJie KOMIIaHUM He CMOTYT noayuntb Bo3Memenya HIC us Vicnannu (Mexny Yxpan-
Holt u Vicianueit Het cornautenus o HIIC), HO OHM MOTYT BBICTaBUTD CYeTa HA CBOIL
oduc, KOTOpbIil OTKPHIT B Bemmkobpurannu, 1 moburscs Bosspara HIC Tam. Cka-
>KeM, MO>KHO PacIIMpUTh TEPPUTOPUIO BO3BpaTa yepe3 KUIIPCKue OQLUIOPHI, KOTOPbIM
OTKpBHIT 3e7eHblit ceeT 1o Bo3BpaTy HJIC Bo Bcex crpanax Eppocorosa. ¥V toit xe I'ep-

maHyy Het cornamrenys no HIC ¢ YkpanHoit, 3aTo ecTb ¢ Baramcknmu ocTpoBami.

JTumepamypa: 1. Ilemposa 0. Inemenmapno, VAT! // Dnexkmponnwviii xypran Cexpem dupmot
— http://www.sf-online.ru. 2. Addresses in the member states to which claims for refunds under the
8th VAT Directive (79/1072/EEC) should be made and minimum amounts refundable.
TAXUD/D/1. — Brussels: European Commission, 2007. — 10 p. 3. What is the procedure for
claiming  back VAT //  Onexmponnviii  nopman  dupmvt  Globalrefund — —
http://www.globalrefund.com.
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Kpynka M.O.
AVMJIOMATIA B CUCTEMI MI>)KHAPOAHUX EKOHOMIYHUX BIAHOCUH

XHY imeni B.H. Kapasina

Hayx. kepisnux: cm. sukn. Pesnixos B.B.

Junnomaria — Le OiA/NbHICTD ypAAy MO 3[i/ICHEHHIO 30BHILTHBOI MiXXHapOJHOI

nomituky fiepxkasu. CIOBO «AMIIOMAT» MOXOANTD Biff JaBHBOTPEIIBKOTO C/IOBA «IUII-

noMa» i o3Hauae oQiuiiiHi JOKyMeHTH. JUIIOMaTiA 3’ABMIACA JIMIIE 3 PO3BUTKOM
MPORYKTUBHUX CUJL, 3 TIOABOIO CYCITIBHOI CBiJOMOCTI 1 IepIINX I0PUAUYHUX HOPM.

Junmomaris — 1ie HayKa i MUCTEIITBO, 3aCTOCYBaHH:A PO3yMYy i TaKTy 3 METOI PO3-

BUTKY OGiliiiHMX BITHOCMH MDK ypAmaMM He3aleXHMX Jiep>kaB. [0JIOBHMM HampsaM-

137



KOM JIMIUIOMATIi € 3aCTOCYBaHHsA HA NPAKTUIi HOPM i IPMHLMIIB AUIIOMAaTUYHOTO
IIPOTOKOJTy B YMOBaX Mi>KHapOJIHOTO CIJIKyBaHHA i yepe3 AUIIOMAaTUYHi iHCTpyMeH-
TU IOCTAaBUTU MOJITUKY Hep>KaBM Ha HANEXHUI piBeHb. [UIZIOMaTUYHE CYCIiIbCTBO
HOCUTD 3aKPUTHUII XapaKTep, MiJKOPIOETbCA HEMMCAaHMM IpaBU/IaM i MOBEJiHKa JVII-
7IoMaTa IpeJiCTaB/AEThCA LyKe BaroMoIo.

Memoto docnidxcerHs € OLiHKa poi AUIUIOMATil YKpaiHM Ha 30BHILIHIN apeHi,
aHajIi3 HOBUX 3aBJaHb Ta METOAIB POOOTH CYyIaCHUX FUIUIOMATIB, BUMOTHU O CYy4acHO-
rO IMIIZIOMATa, OPiIEHTOBAHOI Ha MiATOTOBKY AUIJIOMATiB BiIMOBIiHO O HOBUX IIpaK-
TUYHUX DOTPED.

MiXHapozHi BifHOCKHN — Iie CMCTeMa peaIbHMX 3B 3KiB MDX Jep>kaBamu. 3Bif-
cu, MDKHapoiHa ab0 CBiTOBa IOJITMKA € aKTUBHUM (akTopoM (HOpMyBaHHS MiXKHa-
popuux BifHOoCcuH. Illo cTOCy€eThCsA MiXXKHAPOZHMX BiJHOCMH, TO BOHM IIOCTi/IHO 3Mi-
HIOIOTbCS Mifi BIVIMBOM CBiTOBOI IMOMITUKY AUIITIOMATI{ i1 y CBOIO Yepry BIIMBAIOTh Ha
ii 3micT i xapakrep. IIporpec B Teopii i MpakTULi AMITIOMATUIHUX BiJHOCUH IIPUBO-
IUTb [0 OIMBII HAYKOBOTO IHOIVIAAY Ha HUX, O 3HAUHMX 3MiH MpOQeciliHIX BUMOT O
OUTIOMATIB.

Icropiro knacu4HOI AuUMIOMATIi MOXKHA IIOAIINTY Ha 3 eTamu:

nepuiuii eman — (1815-1818 pp.) saknafieHi npaBuia i TpafyLil AUITIOMATUIHOTO
LlepeMOHiajTy Ta IIPOTOKOTY.

Opyeuti eman — (1914-1918 pp.) yrBopenHs Jlirm Hauiii, 3akmageni ocHOBH cy-
JaCHOTO AMIIOMAaTUYHOTO Ta KOHCY/bCHKOTO IpaBa.

mpemiii eman — (ppyra monosuHa 20 cT.) GOpMYy€ETbCST MIKHAPOHO-TIPABOBMUIL
KoJieKC aumnoMaTii. BifleHcbKoi KOHBEHIIi{ Tpo AUIIZIOMAaTIYHi i KOHCY/TbCbKi 3HOCUHIL.

Ponp punnomarii 4K i gunyomaTa B Hail yac spocna. Ilonem misbHOCTI cydacHol
OUIUIOMATIi € 3aXMCT eKOHOMIYHMX iHTepeciB B/IaCHOI JIep>KaBy, AKi CIIPaB/IATD I10-
TY>KHUIA BIVIMB Ha IOJITUYHI PillleHHA 1 DOMITUYHY Nis/IbHICTh Ha MXKHAPOJIHIN apeHi.
[IMIioMaT IOBUHEH 3HAXOMUTY edeKTHBHI GopMyIM KOMIIpoMicy, po36IOKOBYBaTH
KOHQIIKTH, TIOIIepelKaTy HeTaTMBHUIT PO3BUTOK HOfil, HaflaBaTy ypsfaM 3BaKeHi
MIPOIO3MIII.

3 HaOyTTA He3alIeXHOCTI YKpaiHa yTBOpWIA CBill 30BHIIIHbOIIOITUYHMII OpPraH,
SIKMIT CKTTA[Ia€ThCsl 3: LIEHTpaIbHiX opraHiB (amapaT M3C, perioHanbHi IpefcTaBHUIIT-
Ba) Ta 3aKOPHOHHIX OpraHiB (JUIVIOMATHYHI MPEACTAaBHUIITBA 32 KOPZOHOM, IIOCOIBC-
TBA, KOHCYJIbCTBA).

MosxHa BUAIINTY 4 €1eMEHTH, 3 AKUX CKIaJa€TbCA AUIUIOMATiA YKpaiHu, a came
BM3HAYEHHA CBOEI IiJli, OLIiHIOBaHHA METH iHIIMX KpaiH, BUSHAYEeHHsA CyMiCHOCTI Iji-

JIeVl Ta BUKOPUCTAHHSA 3aC00iB IPUAATHYX IS 341MICHEHHS LMX L{iIeNt.
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Y posnopspkeHHI AUIVIOMATII € TPy 3aco0u: IepeKOHAaHHs; KOMIIPOMIC; 3arposa
CHUTIONO.

ITpu peanizanii 30BHIIIHBOIIOITHYHMX 3aXOAiB AUIUIOMATUYHA CIy>K0a Iep>KaBU
TOTPUMYEThCS IUIIOMAaTUYHOTO TMpoToKomy. IIpaBuma aUmIoMaTMIHOTO MPOTOKOIY
TO3BOJIAIOTh IMIATPUMYBATH Ta PO3BMBATM HOPMAaJIbHi BifIHOCMHU MDK [iep>KaBaMu,
KO/ MK CTOPOHaMy MalOTbh Miclle IpeTeHsii Ta po3ObKHOCTI. [IunmoMaTiyHmii mpo-
TOKOJI IEKUTh B OCHOBi B3aEMOBiTHOCUH, IPUITHATHUX MiX JlepKaBaMM Ta B MiXKHapo-
nHux oprauisanisx (OOH, JOHECKO, MOII, MATATE ra inumx).

OpHi€lo 3 HOBMX OpraHisalfiifHo — IpaBOBMX (OpM MDKHAEp)KaBHOI CHIBIpali €
MbkHapopHi opranisanii. ITe ocHoBHa iHcTuTYLilHA PopMa criBIpani fepyxas i MiXHa-
POZHI opraHisaliii BUCTYIIAIOTb K OCHOBHUII OpraHi3aTOp MDK/Iep>KaBHOTO CITUIKyBaHHS.

ITpoToxon HOCUTD MDXHAPOZHMIT XapaKTep, JOTPUMMAHHA IPOTOKOMY B MiKHapO-
IHMX 3HOCHHAX € 000B’I3KOBMM. 3HaHHA HOPM IIPOTOKONY — OJJH 3 eIeMEHTIiB KBa-
mi¢ikarii Ta AUITIOMATUYHOI MaiICTEPHOCTI.

ba3oBuM Mi>KHapOIHO-TIPaBOBUM JIOKYMEHTOM, AKWIl PETYII0e AUIIOMATIIHY Mifl-
JIBHICTD Cy0’€KTiB MDKHApPORHOTO IpaBa € «BiZeHcbka KOHBEHI[i IPO AUIVIOMATUYHI
3HOCHMHI» 1961p. YuacHuKaMy KOHBEHILii € ToHax 160 mep>kaB, y ToMy 4mcri i YKpaiHa.

XapakTepHO Ji/IA CydacHOi AMIIIOMATii 3ycTpiui Ha BMCOKOMY piBHi. 3ycTpiui «y
BepXax» (caMiTy) — 4acTyHa 6araToCTOPOHHbOI ANIIOMATI.

IchytroTh 3 BUAM caMiTiB:

—  Cepiitni sycrpiui «y Bepxax»;

— Adhock camir — pns gaHoi cuTyauii BifkpuBae cepito sycrpidert;

— 3ycrpid Ha BUIOMY piBHI (BOCTOPOHHI);

CydJacHa uIJIOMarTisi CIpAMOBaHa Ha BUPIIEHHs, IEPUI 32 BCE, EKOHOMIYHMX
npo6ieM, MOLIYKY PMHKIB 30yTy Ta iHBecTmuiit. Benuka yBara npupinaerbcs mporo-
KOJIy JHIOBMX KiJl, IIJO € Ba)K/TMBOIO YaCTUHOIO «KY/IbTYpH 6i3Hecy».

CraHOB/IeHHs YKpaiHNU sIK He3aleXXHOI [eMOKPATUYHOI Aep>KaBlU BifOyBaeTbcst B
nepiof; KapAMHaIbHUX €KOHOMIYHNX i IOMITHYHMX 3PYLIEHDb B YKPaiHCbKOMY CYCIIi/ib-
CTBi 1 iCTOpPMYHUX 3MiH B CMCTeMi Mi>KHapOJHNUX BifHOCUH. OCHOBHMMM HaIIpsIMKaMU
30BHIIIHBOI OTITUKM YKpaiHu €:

1. Po3BUTOK JBOCTOPOHHIX MXK/Iep>KaBHUX BiTHOCKH;

2. PosmmpeHHA y4acTi B €BPOIEICbKOMY Ta €BPOATAAHTUYHOMY PEriOHaTbHOMY
CriBpOGITHMIITBI;

3. CniBpobitHMTBO B pamMkax kpain CHJI;

4. Nianpaicts B OOH Ta iHIMX yHiBepcaTbHUX MDKHAPOJHMX OpraHisalisax;
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IpioputeTHNMY HAIpsMKaMK y cdepi FBOCTOPOHHIX BIFHOCHH € aKTHBHUIL PO3-
BUTOK MOJITUYHNX, EKOHOMIYHMX, HAYKOBO — TEXHIYHUX, Ky/IbTYPHUX Ta iHIIMX Bifi-
HOCMH 3 yciMa KpaiHamm cBiTy. JJBocTopoHHi BifHOCMHU 3 Pociero, xpainamu €C Ta
HATO B cy4acHilt MbKHapOpHil cucTeMi BifiirpaloTh IpOBigHY poIb.

Cporopini YKpainy sAK He3a/lexXHy Jiep>kaBy BusHanu 167 kpain cpiry, 164 — Bcra-
HOBWIM AunnoMaTuyHi BigHocuHM. Ha cpboropgni YkpaiHa mae cBoi AuIioMaTuyHi
IIpeliCTaBHMUIITBA i KOHCY/IbCbKI yCTaHOBU B 65 KpaiHax cBiTy. PyHKIIIOHYIOTb 87 3aKO-
PROHHMX YCTaHOB: 62 IIOCONbCTBA; 4 [UIUIOMATMYHI Micii; 13 reHepanbHUX KOH-
CYNIbCTB; 8 MOCTIIHMX IpefICTABHUIITB 1 Micill py MDKHapOJHMX OpraHisanisax.

IlepcrieKTMBHOI MeTOI0 YKpaiHChKOI 30BHIMIHbOI MonmiTnkn € wieHctso 8 HATO
ta B €C 260 iHIINX 3ara/IbHOEBPONEICHKIUX 1 3aXiTHOEBPOIIENICHKIX CTPYKTypax. Po3-
BUTOK TOPTOBE/bHO-eKOHOMIYHMX Ta iHIIMX 3B’A3KiB MK kpainamm CHJ] — Ha 3aca-
flaX CyBEPEHHOTO MapTHEPCTBA i B3a€MOBUTOAM. [IUIIOMaTH4YHA TeopiAd B YKpaiHi
PO3BUBAETHCA 110 EBPOINENCHKUM TPATUILILAM.

3 pO3BUTKOM JUIUIOMATHMYHMX BiffHOCUMH YKpaiHa 3pOCTa€, CTaHOBUTLCA TPUBab-
JIMBOIO [/ iHO3eMHNX iHBECTOPIB, OCKIZIbKY piBeHb Biffadyi Bifi iHBeCTUIill € JOCUTD
BUCOKMM. Y 2007p. mpegMeToM MifiBUIIEHOI 3alliKaBlIeHOCTi iHO3eMHIX iHBECTOPIB €
MiJIPMEMCTBA, sAKi 3[ii1CHIOTD (GiHAHCOBY HisNbHICTD, HacamIepey GaHKM.

3a oninkamy ekcrieprTiB, wieHcTBO Ko COT HagacTh 3MOTy HOJATKOBO 3a/My4INTH B
Ykpainy o 500 mnH. fon. CIIIA iHoseMHUX iHBeCTHUIIil 1[O0pivHO.

JIurioMaTiyHi BiTHOCHHM [y>e BIVIMBAIOTb Ha (JOPMYBaHH: Ta PO3BUTOK €KOHOMi-
YHUX BifIHOCUH Ha Cy4aCHOMY €Talli Iep>KaB CBiTy. BcTaHOB/IEHO, 110 3 PO3BUTKOM JIMII-
JIOMaTHYHVX BiJHOCHH Biff0yBCSI POSBUTOK 30BHILUIHBO — €KOHOMIUHOI ALUIBHOCTI i
30BHILIHIX 3HOCKH.

JTimepamypa: 1. Ilonoxenns npo ounnomamuuny cnymoy 6 Ypaini // 3iopanns Ypaoy Ypainu
— Kuis, 1993, Ne7. 2. Yxpaina na misnapoouiii apeui // 36ipnuk doxymenmis i mamepianie 1991-
1995 pp. y 2-x momax.— Kuis, 1998. — 50 c. 3. I'ymenwox B.1, lep6a O.B. Cyuacna ounnoma-
muuna cnyx6a: Hasuanonuil nocibnux — Kuis: JTu6iov, 2001. — 255 c. 4. Junnomamis cyuacHoi
Yxpainu. — Kuis, 1997. — 130 c. 5. /lesun B.[. Junnomamus, ee cywHocmv, Memoovl u Gpopmbi.
— Mockea, 1962.— 165 c. 6. Capoauyx II.A,Kynux O.IL, Junnomamuune npedcmasHuuymeo:

opeanizauis i popmu pobomu. Hasuanvruii nocibnux, éudasnuymeo Ykpaina. — Kuis, 2001.—
175c.

3k 3k
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YIIK 339.9
Kypineun [1.C.
B3AEMOAIA NNATIXKHOIO BAJIAHCY | EKOHOMIYHOIO 3POCTAHHA
Y KPATHAX 3 TPAH3UTUBHOIO EKOHOMIKOIO

XHY imeni B.H. Kapasina
Hayx. kepisHux: k.e.H., 0oy. Kasaxosa H.A.

TocTpoTa nmpo6ieM MIaTHKHOTO GaTaHCy i HeBMPIIIeHICTh KIIOYOBUX MUTAHb €KO-
HOMIYHOTO 3pOCTaHHsA B YKpaiHi (fi€BicTb I[IHOBMX i HEl[iHOBMX YMHHUKIB, TPAEKTO-
pist 0OMIHHOTO KypCy, apXiTeKTypa eKOHOMIYHOI IIOITHKY) Hepefbadae aHami3 fOCBi-
Oy IHIINMX TPAHSUTMBHMX €KOHOMIK, IepefyciM Hait6impumx Kpain JlatuHChKOI AMe-
PUKM 3 MORIOHMMY €KOHOMIYHVMMI i CYCIIIbHO-TIOMITUYHUMM XapaKTePUCTUKAMM —
Aprentnan, Bpasuii, Mekcuku i Unmi. IIpuBabamBicTb TaTHHOAMEPUKAHCHKOTO HO-
CBify 06yMOBJIEHO IOHAlIMEHIIe TPbOMA YMHHMKAaMM: 1) TPUBAIICTIO IIpOIieCy eKo-
HOMi4HOTO pe)OpMyBaHHS, O HO3BOJIAE IIOPiBHATH IIepeBary i HefloMiKM BiAMiHHMX
KOHILENTya/IbHNUX HIiAXO/iB; 2) YMOBaMy B3aEMOJiI iHCTPYMEHTIB €eKOHOMIYHOI HOIiTH-
KU y HeCTabiIbHOMY eKOHOMIYHOMY CepefoBUILi, 3) IIibHUM IIeperUIeTiHHAM IIO0Ti-
TUYHUX 1 EKOHOMIYHUX iHTepeciB.

3 MmornAfy TaKMX NUTaHb €KOHOMIYHOI IOMITUKY B YKpaiHi, K IapaMeTpy Canbio
GI0/KeTy i MOHeTapHOI MOMITVKY, OOMIHHMIT Kypc, Mibepanisariist IOTOKIB Kamitany i
30BHIIIHBOI TOPTiBII, IIpefMeTHe 3alliKaB/IeHHs BUK/IMKAIOTh: a) 0COOMMBOCTI BUPIB-
HIOBAaHHS CTPYKTYPHOTO IUIATDKHOTO AUCOATAHCY, 6) BIUIMB MOHETApHUX i HEMOHeTa-
PHUX IHCTPYMEHTIB €KOHOMIYHOI MOJIITMKY Ha IUIATDKHUIT 6a/laHC i eKOHOMIYHe 3poc-
TaHH/, B) 3a/IOXXHICTb peanpHOro oominHoro kypcy (POK) Bix BHYTpilIHIX i 30BHIIIHIX
YVMHHMKIB, T) 3aC00M HelTpaisalil ZeCTPYKTUBHUX CYCIIUIBHO-IOMITUYHUX YMHHUKIB.
Ha BiTuMsHAHOMY IDYHTi BUABMINCA TPAKTUYHO BCi BioMi /MaTMHOAMEPMKAHCBHKI
pucK: CTPYKTypHi jfedopMartii, 3a/1e)HICTh €KOHOMIYHOTO 3POCTaHHA Bif 0O6MeXeHb
IUTATDKHOTO 6ajlaHCy, HBO3HAYHICTh TEOPETMYHOI iHTepIpeTallii Ta MPaKTUYHOTO BU-
KOHaHHA OKPEMMX IHCTPYMEHTiB eKOHOMiyHoi momitumku (¢ickaibHa AMCLUIIIIHA,
06MeXXeHHsI TPOLIOBOI Macy, JeBajbBallis IPOIIOBOI OAMHNUI, /Mibepanisalis MOTOKIB
KalliTaly i 30BHIIIHBOI TOPTiB/Ii), MOMITUYHI aHTarOHI3MM.

Baxx/MBicTh IIATKHOTO 6alaHCy fAK y3araJbHIOIOYOI aHATITUYHOI XapaKTepPUCTH-
KIM 30BHILIHBOI TOPTIiB/Ii Ta IOTOKIB KalliTa/ly IMOACHIOETCA HacaMIIEPeNl MOXK/IMBICTIO
CTUMYJIIOI0Y0T0 260 HecTabi/isyouoro BIUIMBY Ha €KOHOMiYHe 3pOCTaHH:A. 3 iHIIOro
60Ky, IIATDKHUIT OalaHC MOXKe 3a/IeXXaT! BiJ eKOHOMIYHOTO 3pPOCTaHHs, IO JIMIIe

yCKIanHIoE imeHTdikanio Ta GyHKIIOHAIPHMII aHa/li3 MeXaHi3MiB B3a€MHOI 3a/IeX-

141



Hocri. ITify 06Me>KeHHAMY I/IATKHOTO 6alaHCy HaMM PO3YMIEThCA HEOOXiAHICTD BUpI-
BHIOBAaHH IUIATDKHOTO 6a/aHcy (abo MmiATpUMMaHHA 30BHIIIHLOI PiBHOBATM), AKe MOXe
KOHQIIKTyBaT! 3 €KOHOMIYHMM 3POCTaHHAM (200 BHYTpIIIHBOKI PiBHOBArow). Ko
y HPOMMCIOBUX KpaiHaX BMpIBHIOBAaHHS IUIAaTDKHOTO OalaHCy BimOyBaeTbcs depes
IIOCTYIIOBY KOPEKIil0 MIPMBAaTHOTO CIIOXMBAHHA 1 JOXO/Y, I'POILOBOI MacH, BifHOCHUX
IiH i IpoLeHTHOI cTaBkM (Tak 3BaHa aBTOMATMYHA aJjaNlTallifA), TO y TPAH3UTUBHMX
€KOHOMiKaxX Ile BMMara€ BMKOPMCTAaHHS iHCTPYMEHTiB €KOHOMIYHOI IOMITUKK fAK Y
TOBTO-, TaK i KOPOTKOYACHOMY II/TaHi.

JJoBrocTpoKoBuIl CTUMY/IOI0UNIL BIVIUB Cab/l0 TIOTOYHOTO paxyHKy Ha BBII 3miit-
CHIOETbCS TIepeBaXKHO 4epe3 30iblueHHs ekcropry (okpiM Mekcuku). BogHowac y
KOPOTKOYaCHOMY IITaHi ITPOCTEXXYEThCA CMMETPUYHA 3a/IEKHICTh IPOMUCTIOBOTO BM-
poOHMLITBA Bifl 30i/IbILIIEHHA AK eKCIIOPTY, TaK it iMnopTy. Ilo>xBaB/IeHHA BMPOOHNITBA
361/1bIIy€E eKCIOPT I iMiopt (B 6inbuiit Mipi). st MiCAYHUX JaHUX IIPOMICIOBE BU-
POOHMIITBO HEABO3HAYHO 3611bInye iMmopT B Mexcuti ta Unni. CipusaTinsuit BIVINB
IIPOMIC/IOBOIO BUPOOHMIITBA Ha eKCIOPT BusAB/IeHO e y Y. Ina Ykpainu fo-
CTATHBO CIPVSATINBUM BUILINAE «IIPABUIO 450», KON 30UIBILIEHHS IPOMICIOBOTO
BUPOOHNUIITBA OFHOYACHO 306i/MbIIye eKCIOpPT i IOJIIIIye TOPTOBeNbHMIT OalaHC.
Cropuarnusa sanexHicTb auHaMiky BBII Bif gofaTHOTO camb/io MOTOYHOTO PaxyHKY i
€KCIIOPTy 3alepeyvye JIOTiKy CTPYKTypali3My B 4aCTMHi IIPOIaraHfy IepeBar BHYTPi-
HIHBO OPi€EHTOBAHOTO €KOHOMIYHOTrO PO3BUTKY. BofgHOYAC crpaBXylOTbCs 3acTepe-
>KeHHA CTOCOBHO JeCTPYKTMBHOTO BIUIMBY ITOTOKIB KaIliTamy.

Ha npuknapi oprofokcHux nporpam ¢inaHcoBoi crabimisaniii mokasaHO HEIPOAy-
KTUBHICTb JeBa/IbBallii IPOIIOBOI OAVHMIIL Y OTAPMU30BaHill €KOHOMILIi 3i 3a/IEXKHICTIO
Bifj KpUTMYHOrO IMITIOPTY Ta 3HAYHMM 30BHIlIHIM 60prom. ITpuckopeHe 3HeliHEeHH:
TPOIIOBOI OAMHMI IIOJIMIIYBA/IO IOTOYHNII PAXyHOK, ajle KOIITOM I/IMOOKOro CIafy
BUpPOOHMIITBA Ta iHGIALI. BaroMoo HMpMYMHOW BiMOBM Bifi OPTOLOKCHMX IIpOrpam
CTa/I0 HEXTYBAaHHSA NOJITUYHUX YMHHUKIB. [0/IOBHUM HENOMIIKOM IreTepOJOKCHUX IIPO-
rpaM fIK aAbTEPHATMBYU OPTOMOKCHMM IPOTPaMaM CTaja HE3JaTHIiCThb MifTpUMaTH
¢ikcoBaHMit OOMIHHMIT KYPC HaJIe)KHUM CKOPOYEHHSIM MOINUTYy. bes piirydoro moimn-
IIEHHS CATBO OI0IKeTy 4M 0OMEXXeHH: IPOIO3NLII IPOIIOBOi Macy BUHMKAE HENOBI-
pa 10 eKOHOMIYHOI IOJITHKY, L0 MOCTA6/IoE IepeBaru reTepofoKCHOI MporpaMu y
HelTpanisanii iHAniHNX O4iKyBaHb.

ApryMeHTOBaHO HeOOXiHICTh IiTICHOI €KOHOMIYHOI IIOMTHMKYM 3 BpaxyBaHHAM
CTPYKTYPHMUX XapaKTePUCTUK TPaH3UTUBHUX €KOHOMiK. ®parMeHTapHiCTb eKOHOMiY-

HOI ITOJIITUKM MTOSICHIOETHCS ITOJIOBMHYACTICTIO BUKOHAHHSA pagnKaabHUX SaXOIIiB (Ha-
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IIPUK/Iaf], O6MeXeHHs IPOLIOBOI Macy 6e3 CKOpOodeHHs Aedinuty OomKery) abo He-
KPUTUYHUM 3allO3MYEHHAM iHO3EMHOTO JOCBifly. AHaji3 €KOHOMiYHOI HOMITUKM B
Y, a Takox 10 HeBmamux mporpaM ¢iHaHCOBOI cTabimisarii B ApreHTHHI IOKasye
Ti€BiCTb peKOMeHHalliil BiJlOMOTO «BAIIMHITOHCBKOTO KOHCEHCYCY», ajle 3 BaK/IMBUM
3aCTepeXXEeHHAM: 3 I049aTKy 1990-X pOKiB ifjea/lbHa BiIKPUTICTb I/IA MOTOKIB KaIliTamy
CTBOPWIA MOX/IMBOCTI J/I1 KPUTUYHOTO 30ibIIeHHA AedinnTy Ol0mKeTy Ta HepskaB-
HOTO 30BHILIHBOTO 60pry. Hegoniku 30BHIIIHBOTO (iHaHCyBaHHS AedilnTy GIOmKeTy
BJPA3HO IPOCTEXYIOThCA Y bpasnmmii.

AHanis BIUIMBY Helepef0adyBaHMX KOMIIOHEHT TIpPOIIOBOI Macu IIOKasye, IO
CIIPUATIVBUI MOHETAPHMUII «CIOPIIPU3» CTAOKO MPOCTEXYEThCA B ApreHTHHi it Yxpai-
Hi; T06TO B 060X €KOHOMIKax 301/bIIeHHsI TPOIIOBOI MacK M€ JIIe KOPOTKOYACHMIT
cruMyorounit BIymB. Y Bpaswii i Mekcuni o6uisi Henepei6adyBaHi KOMIOHEHTH
rpouroBoi Macu € pectpukuiitHumMu. Jluute y Unii npoMucioBe BUPOOGHUIITBO He BH-
ABIIAE 3B A3KY 3 Hellepe6auyBaHMMI KOMIIOHEHTaMM I'POLIIOBOI MacH.

ITopiBHAHHA OTPMMaHNX eMIIIPUYHUX Pe3y/IbTATIB 3 pealTbHUMM NOiAMMU B JTATU-
HOaMEePUKAHCbKIX eKOHOMiKaX IATpuMMye BUMKOpMUCTaHHA ¢inbrpy Kanbmana mria
OLIHKYM MaKpOeKOHOMIUHMX 3a/Ie)KHOCTell B HeCTabiIbHOMY eKOHOMIYHOMY Cepefio-
Bui. Hajinepexonnusimoo nepeparoo ¢inbTpy KanbmaHa cyrye BUAB/ICHHA IOTe-
HIII/IHOT HecTabiMbHOCTI eKOHOMIK ApreHTuHM i Bpasuii, mo fobpe y3romKyerbes 3
HACTYIIHMM PO3BUTKOM ITOfIiii y IIUX KpaiHax.

Bax/IMBUM apryMeHTOM HPOTU Bil’€MHOTO Ca/lbJo NMOTOYHOTO PAaXyHKY Ta ilOTO
¢iHaHCYBaHHs IPUIUIMBOM KalliTa/ly € HecTada CTUMY/IIOIYOrO BIUVIMBY iMIIOPTY, 1O
BinpisHae Bif kpain JlatmHcbkoi Amepukn (okpim Ywmi). BogHovac B YkpaiHi mpo-
CTEeXYEThCSI OOMeXXeHe KOPOTKOYacHe 3aMilljeHHs IMIIOPTY BIACHUM BUPOOHMIITBOM.
Bpak CTMMY/IOI0YOro BIUIMBY iMIIOPTY Ha IIPOMMCIIOBE BYPOOHULITBO MOYKe IIOACHIO-
BAaTICA TIEPEBAKHO CYPOBVMHHIM XapaKTePOM YKPaiHCHKOTO iMIIOPTY, 10 BUKOPUCTO-
BYETbCA U1 BUPOOHMIITBA €HEPrOEMHOI eKCIIopTHOI npopaykuii. [Tompu cipuaTimsmit
BIUIMB IIPOMMCIIOBOTO BUPOOHMIITBA, eKCIIOPTHUII CEKTOP €KOHOMIKM BUITIANAE He3a-
JIEXKHUM Bifl IPOMMCIIOBOCTI 3arajioM, 1[0 3aCBifl4y€ «aHKTaBHUI» XapaKTep CUPOBUH-
HUX Talysell i HEBUCOKY AKICTb BIiTYM3HAHOTO €KCIIOPTOOPiEHTOBAHOTO 3POCTaHHA.
JouinbHiCT 0OMEXEHH! IMIOPTY C/IyTye apryMEHTOM Ha KOPUCTh He TOPTOBENbHOTO
MIPOTEKIiOHI3MY, a 3a/Ty4YeHH: iHBecTuIiil B iMIopTosamiHHi ramysi (Xap4oBy i erky,
aBTOMOOiIe6yIyBaHH:), AKi MalOTb IOTEHIiall €KOHOMIYHOTO 3pOCTaHH:A 6e3 mHopy-
LIeHHA 30BHIlIHbOI piBHOBAarKM. Y TOPTOBENbHIN MOMITUII ONTMMANTbHO 3aIPOBAUTH
yHi}pikoBaHy CTaBKy iMIIOPTHOTO MuTa (3 rpadikoM IOCTYIIOBOTO 3HVDKEHHS), fAK Iie

MPaKTUKYETbCA Y Ynmiti.
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Kyapsasues K. A.
MHBECTULMOHHAA MPUBNEKATEIbHOCTb CEFTMEHTA TOPIFOBOW
HEABUXMMOCTU YKPAUHDbI. KOHCANITUHITOBOE UCCNTIEAOBAHUE

XHY um. B.H. Kapasuna

Hayu. pyx.: k.2.1., dou. Kazaxosea H.A.

MupoBoit (UMHAHCOBBIN KPU3VUC HApARY C HOMUTUYECKON HECTaOWIbHOCTBIO BBI-

3BalM yMeHblleHNe (VMHAHCOBBIX IIOTOKOB B YKpauHy, pocT MHQIALIMY U COKpallle-

Hye 6aHKOBCKOTO KpeANTOBaHNA. DTO He MOIJIO He OTPAa3!UTCA Ha PhIHKE HEBIDKVIMO-

cTu YKpauHbl. BriepBble 3a HECKONIBKO /I€T IPE/IOKEHNE B HECKONBKO pa3 MPEBbICUIIO

CIIPOC, YTO IPMBENIO K CHIDKEHMIO IIeH Ha HEe[BJDKUMOCTb B OO/BIIMHCTBE CETMEHTaX

pbiHKa. OfHaKO, Ha QOHe CTOMb Pe3KOTO CHIDKEHNA IeH Ha BCe 00beKThI HeIBVKIMO-

CTU, KOMMepYecKas HeIBIOKMMOCTDb Y KpauHbl He OIyCTU/IACh B Li€He, a JIUIIb 3aMef-

JIMJIa TEMIIBI CBOETo pocra. Bormpoc o cpoce Ha KOMMepYECKYI0 HEIBMKMMOCTD OCTa-
€TCsA OTKPBITBIM.

Ilenp pabOTHI MICCNIEOBATh MHBECTULIOHHYIO IIPYMB/IEKATe/TbHOCTD CeIMEHTa PhIH-

Ka TOPTOBOII HEABIDKUMOCTH YKpPauHbl B YCTOBIUAX GMHAHCOBOTO KPM3MCA C IOSUIUN

€ro BOCTpeGOBaHHOCTI/I VI HACPIIIIEHHOCTY PbIHKA B JAHHOM CETMEHTE.
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JlanHOE MccIefoBanme aKTya/IbHO T€M, YTO PhIHOK TOPrOBOi HEIBMDKUMOCTY Y K-
PaMHBI €ellle HEJOCTATOYHO PasBUT, Ha HEM NPAKTUYECKM He MPEICTaBIeHbl KPYIHbIe
MeX/yHapOJIHbIe ONePAaTOPBI U IIO3TOMY OH MMeeT OOJIbLION HOTEHLMAN I IPUBJIe-
YEHVS MHOCTPAHHBIX MHBECTULIMIL.

Jns ompefienieHns YpOBHA MHBECTUI[MOHHON MPUBIEKaTeTbHOCTY TOPIOBOTO CeT-
MEHTa PbIHKAa HeJBVDKMMOCTY YKPaMHBI HeOOXO[VIMO YYUTBHIBATD LieNbl pAx daxro-
POB: 9KOHOMMIYECKUIT POCT, MHOIALMIO, CTAOMIBHOCTb HAIMOHATBHOI BalIOThI, 1I0-
moib MB®, uMnopT, 3aHATOCTD, JOXOAbI Hace/IeHN s, PO3HUYHbIE IIPOIAXKIL.

IxoHomuueckuti pocm: 3a nepsble 9 Mecanes 2008 r., peanbHblit BBII Bripoc Ha
6,9% B cpaBHeHMM ¢ 7,7% 2007 1. u 6,1% B 2006 r. CornmacHo nporrozam MB® B 2009
T. 9KOHOMUYECKIIT POCT COKPAaTUTCs Ha 3%, 6epsl BO BHMMaHMe BCEMMUPHOE YIydllle-
HIEe CUTyalluy BO BTOpoJi monoBuHe 2009 r., 5KOHOMMKA YKpauHbl JO/DKHA BBIATH Ha
CBOIJI IOTeHIMA/IbHBI YPOBEHDb POcTa B 5%-6% ¢ ypoBHeM MHOALMM 5%-7% K KOHLY
2011r.

Wngnayus: TloTpebutenbcKue LeHbl BO3pocan Ha 16,6% B 2007 r. u Ha 11,6% B
2006 r. CormacHO aHTMKPM3WCHOI IpOTpaMMe IIPaBUTENIbCTBA, IPENCTABICHHON
MB®, nudnanus B 2009 1. cocTaBUT 17% 110 CpaBHEHMIO C 3aI/TAHMPOBAHHBIMU 25,5%
B 2008 r. — BBICIIMM YPOBHEM 3a 8 JIET.

Hayuonanvuas éantoma: Jomnap 6bu1 npeepeHTHOl Bal0TO! KpernTos B 2007-
2008r., eBanbBanyA TPUBHBI, BMECTE C YXyAUIEHMEM MAKPOSKOHOMMYIECKMUX YCIOBUIA
MIMeeT CyLIeCTBEHHOe HeTaTMBHOe BIMAHME Ha MOTpeOMTend. 3apIylaTa Ha MHOIMX
TIpeANpPUATUAX TIPUKpPEI/IeHa K YCTaHOBJEHHOMY KypcCy fAo/napa. 9TO IpMUBENO K
YMEeHbIIEHNIO TOKYIIaTeTbCKOI CIIOCOOHOCTI HaceNIeH .

ITodoepsxa om MB®: B Hos16pe 2008 r., Viconuurensusiit Coer MB® omobpunn
IIpefiocTaB/IeHne KpeauTa YKpanse B pasmepe 16.4 mipp. gomwn. CIIA.

Hmnopm: B 2008 r. Ykpanna crymmna B BTO, 4To MoXKeT puBecT K yBenmde-
HMIO VIMIIOPTa. B pesynbTaTe BIMAHMA MUPOBOTO (GMHAHCOBOTO KPM3MCA HA YKpanH-
CKYI0 9KOHOMMKY, ITPAaBUTENbCTBO MOXKET NEPECMOTPETh 9KCIOPTHO-VMIIOPTHYIO MO-
JIUTUKY. B CTOpOHY MOBBIIIEHNS TAMOYKEHHBIX IOIINH.

3anamocmo: B coorserctBun ¢ ganapiMu MOT B nepsoii monosuue 2008 1., ypo-
BeHb Oe3paboTuipl B YKpanHe cocTaBui 6,2%, 4To Bbllle YyeM B borapuu (6%), /Tat-
Bun (6%), JIutse (4,7%) Ho H1Ke YeM B Ilombie (7,7%) u Benrpun (7,7%). Munucrp
TPyZa ¥ COLMA/IbHOI MONIMTUKM YKPauHBI II0JIaraeT, YTO YPOBEHb 6e3paboTuiipl BO3-
pacreT 10 6,4-6,8% B KoHIe 2008 r. YpoBeHb 6€3pabOTHIBI pas3nuyieH [0 perMoHaM

Ykpaunsl. B nepBoit mososune 2008 T., caMblil BBICOKUIT ypOBeHb 6e3paboTuiibl 6bu1
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orMeueH B TepHononbckoit, Posenckoit n JKurommpckoit 06/1acTsAx, a caMblil HU3KMIt
ypoBeHb 6b1 oTMedeH B Kuesckoit, Onecckoii, [THermrponeTpoBcKoit 1 JJoHenkoit 06-
nacTax, Takoke B AP Kpoim.

Jloxo0vt HaceneHus: 3apIiaTa B YKpaHe OCTaeTCs HU3KOI o cpaBHeHumIo ¢ EBpo-
HelicKUMK CTpaHaMi. B siHBape-centsibpe 2008 I. exxeMecsuHas 3apIiaTa COCTaB/IsUIa
UAH 1,773 (US$365) B cpaBHenuy ¢ UAH 1,288 (US$255) B ToM >xe nepuoge 2007 r. n
UAH 1,004 (US$199) B 2006 r. B siBape-centsibpe 2008 r., peanbHast 3apIiara, yBe-
nmannach Ha 8,4%, cpaBHenyn ¢ 12,2% 1 21,2% 3a Te >xe nepuopbl 2007 u 2006 rr. ITo
nporHosaM MB® peanbHas exxeMecsiyHas 3apIuiaTa yBenuuunaach Ha 9,1% B 2008 r. u
ymeHbuTcA Ha 8,7% B 2009 T.

AHanus ypoBHA HOXONOB B YKpalMHe Ha OCHOBaHMM OQUIMANTbHOM CTAaTHCTUKN
CTIOYKEH 113-3a TOTO, YTO 3HAYMTE/IbHbIN He3aPeTUCTPUPOBAHHBII CETMEHT 3apII/IaThl «B
KOHBepTe» CyILllecTBYeT 110 BCell CTpaHe.

Posnuunvie npodasu: POSHIYHBIE IPOJAXKU B YKpauHe yCTOIYMBO POCIIN 3 IIPO-
HIefjiIie HeCKOMbKO 7eT. B TedeHye nepBbix feBATH MecAnes 2008 r., posHMYHbBIE IIPO-
TaXy yBenmudeHHble Ha 25,1%, B cpaBHenny ¢ 28,2% u 24,4% B 2007 r. m 2006 r. B 2008
1 2009 IT. 3TOT MHAMKATOP YMEHBIINTCSA U3-3a YXYAIIAIOINXCA MAaKPOSKOHOMMUYECKUX
YC/IOBUIA B CTpaHe.

CormacHo nccnegoBanusiM Renaissance Capital, B cpetem norpebieHne pocio Ha
20% B rop, 3a mocaegHNE IATD JIET, ABVKMMOE POCTOM 3apIviaThl Ha 28% B rop HauM-
Has ¢ 2002 r. Jlonsa pacxofoB Ha NUTaHNeE, B IPOLIEHTHOM COOTHOIUIEHMM KO BCEMY
moxopy cHusumack ot 59,1% B 2002 r. k 51,4% B 2007 1. B pasBuUThIX CTpaHax 3Ta [0/
cocTaBysieT MeHee yeM 35%.

B crepymomye fBa rofa fojs pacXofoB Ha IIMTaHMe II0 OTHOIIEHNIO K OOLIMM pac-
XOJlaM OCTaHeTCsA TO e, VN Jlaxke Bo3pacTeT Ha 2-2,5%.

Maras pa3BUTOCTb Ka4eCTBEHHOI MHPPACTPYKTYPHI OGHA M3 OCHOBHBIX NPUYNH
MeJIJIEHHOTO IOSIB/IEHNA MeXJYHapOJHBIX OllepaTopoB B permoHax. CyliecTBYIONINi
HedULIUT HeBIDKMMOCTU K/Iacca A B LIeJIOM IIO CTpaHe IPMBOAUT K TOMY, YTO MHBe-
CTULIMOHHBIN IIOTOK HAIIpaB/IeH B IIEPBYI0 OYepe/lb B CTOJMILY, a PETMOHBI, IIPU BCei
CBOEJi IPUB/IEKATENNBHOCTH JI/Is BIIOKEHNI, IPEICTAB/IAIOT BTOPUYHBII MHTEPEC.

B cpegnecpo4HOIl mepcneKTuBe A MHBECTOPOB B TOPTOBYIO HEIBMXKUMOCTD CO-
XpaHAeTCA BO3MOXXHOCTb IOCTPOVKM KadyeCTBEHHBIX TMIEPMAapKETOB U TOPTOBBIX
LIEHTPOB B TOPOJAX YKPauHbI C HaceneHueM cBbiiie 700 ThIC. XKUTeIeN.

T'opopa c nacenennem ot 200-700 ThIC. XUTeNEN CTAHYT NPUBJIEKATETbHBIMM IIOC/IE

2011-2012 rr. IIpy aTOM ropoga ¢ Iwioxo AuBepcuuImMpoBaHOil SKOHOMMKOIL, B 4aCT-
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HOCTM MeTa/TypTHyecKue, Tak1e Kak 3amopoxbe, Kpusoit Por, Mapuynonb okaxyTcs
MeHee ITPUBJIEKAaTebHbI.

PBIHKI TOPTOBOI HEABIDKMMOCTY B OCHOBHBIX TOPOJAX YKpPauHbl OCTAIOTCS CTabo
PasBUTBHIMU B CPaBHEHNUM C TOpOfaMy (COIIOCTABUMBIX IIO HACENeHMIO, SKOHOMMYe-
CKOI1 CTPYKTyPpe, U UX 3HaueHuwo) crpan LlenTpanbroit u Bocrounoit EBponbr. Opna-
KO, MOKYTIaTe/lbHAsA CIIOCOOHOCTD, GTaTOCOCTOSHME HAceleHUS U YPOBEHDb LieH LA
Pa3IMYHBIX CTPAH TOXE JO/KHBI yIUTHIBAThCH.

JIns yCIemHoro Npusie4eHNs MHOCTPAHHOTO KaluTaaa B Pa3sBUTME JJAHHOTO CEK-
TOpa HEOOXOAMMO CHIDKATh OI0POKPATUUECKMII THET, HEIIPO3PauHOCTh HOKYMEHTallb-
HOJl CTOPOHBI, YMEHBUIUTh C/IOKHOCTb 3€ME/IbHBIX OTHOIIEHMIL. B cTpaHe mo/mkHbI
ellle MOSABUTBCS HOBbIe GOPMBI TOPTOBBIX OOBEKTOB, TaKie KaK TOPrOBble MAPKM U
MarasyHbl YIIeHKH.

CermMeHT POSHMYHONM TOPTOB/N, JO/DKEH MEPBBIM HayaTb PAcTH, KOTZjA HAYHETCA
BOCCTaHOBJIEHIIe S5KOHOMUKM 6Iarofapst CAEP>KMBAEMOMY CIIPOCY M IPaMOTHOIL 9KO-
HOMMYECKOJ MOJIUTHKE.

Ha ¢one HeratuBHOTO BIMsAHNA QMHAHCOBOrO KPM3NCA Ha PeasIbHbII JOXOH Hace-
JIEHVSI, CHVDKEHMs €T0 TOKYIIATeIbHO CIIOCOOHOCTM OZHOBPEMEHHO ITOSAB/IAIOTCA BO3-
MOYKHOCTH JI/Is1 MHOCTPAHHBIX JIEBETIONEPOB ¥ MHBECTOPOB [I/IA PallMOHA/TbHO MOKYIKM
3eM/IM 1 BBIXOJ]a HA PHIHOK YKpauHbI, B BUy CHVDKEHNSA IIeH Ha HEeIBVOKMMOCTD, CTPOM-
Te/IbHbIe MaTePUAIbl U TIOSIB/IEHNE HAa PBIHKE TeX 0OBEKTOB, KOTOPBIE elile TOff Ha3af He
PpaccMaTpUBANINCD JIA IIPOJAXKIA.

KauecTBo cramo kputudeckuM (GakTopoM UL BCeX HOBBIX OObEKTOB. B HBIHeNIHMX
YCTIOBUAX HEOOXORMM IIPOSYMAHHBIA IOAXOR K BBIOOPY COOTBETCTBYIOIIETO MeCTa B
CTPYKType ropofia, 9bQeKTUBHBI U COBPEMEHHBI KOHIIENT, JO/DKHOE OTHOIIEHNUE K
olepaTopaM, y>Ke BBILIELINM Ha PBIHOK ¥ TOJIbKO IVTAHMPYIOLYM — MIMEHHO 3T1 (ak-
TOPBI ONpPENIENAIT HOATOCPOYHOE NOSUIMOHMPOBAHME Ha PHIHKE VI IPUB/IEKATENbHOCTD

IIPUBICICHNA MHBeCTMHMﬂ.

% 3% 3%k
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VK 339.942(477:48)

JlozoBasa 0.0.
AHAJI3 TOPFTOBO-9KOHOMUYECKUX OTHOLLEHUA
MEXXAY YKPAUHOW U KOPOJIEBCTBOM LUBELINA

XHY um. B.H. Kapasuna
Haywu. pyx.: k.2.1., doy. I'acum Canax

HecMmorps Ha To, 4TO paccTrosAHMe MexAy YKpanHoit u llIBennest gocturaer He OfHY
TBICAYY KWJIOMETPOB, CTPaHBI IOJJEP>XMBAIOT TOPrOBO-35KOHOMMWYECKME OTHOIIEHMA.
AKTMBM3aIA aKTMBHOTO COTPYIHMYECTBA MEeX/y CTPaHaAMM Hadajach MeHee JIeCATH JIeT
Hasaf, U, 3a 3TOT [JOBOJIbHO KOPOTKMIl IIEPMOJ, BPeMEHM, B3aMMOOTHOILEHUA MEX]Y
Yxpaunoii u IlIBenmest Bce ellje OCTAIOTCA He JOCTATOYHO MCC/IENOBAHHBIMY 1 aHANMMU3N-
POBaHHBIMI; JOCTYIIHbI OTHOCHTE/IBHO MA/IO0 MCTOYHIKOB MH(POPMALNI 00 YKPAaNHCKO-
IIBEICKMX B3aMMOOTHOIIEHIAX, TI09TOMY JaHHas TeMa TpedyeT pa3BUTHA.

Llenp paboThl — OLIEHKA COBPEMEHHOTO COCTOSHMSI TOPTOBO-9KOHOMIWYECKOTO CO-
TpygHUYecTBa YKpauHbl co IlIBenmert. Insa foCTVOKEHMA LM MOCTABJIEHbI CIeyI0-
e 3afayn:

— PaccMOTPEeTb MECTO WIBEJCKUX MHBECTUIINI B YKPAMHCKOM SKOHOMMKE;

— OIpefeNNTh TEHJEHLMM PasBUTUA YKPaHO-IIBENCKMX SKOHOMUYECKMX OT-
HOIIIEHNIT;

—  OLIEHUTDb IIePCIEeKTUBbI COTpyAHMYECTBa YKpauHbl co IlIBenueit.

Ha manHowm stane IlIBeuysa sABIAeTCA OZHOI M3 CTpaH, KOTOpble OOIbIIe APYTUX
MOJI/Iep>KMBAIOT €BPOMHTErPALMOHHbIE CTPeM/IEHM YKpauHbl. B psAfle ceKTOpoB 9KO-
HOMMKM YKpauHBI, HauMHasi ¢ GAHKOBCKOTO M 3aKaHYMBAsl CENbCKOXO3SAICTBEHHBIM,
yHBecTuuyuy llIBenny 3aHMMAIOT 3HAYUTETbHOE MECTO, a IO HEKOTOPBIM M3 3TUX IIO-
3uLUi KOHTponupyercsa okono 20-30% HanyoHanbHOTO MpousBofcTea. Kpome Toro,
VkpanHa 3auHTepecoBaHa B COTpyAHu4ecTBe co IlIBerelt B 06/1aCTH SHEPTeTUKM —
HAa4YMHAsL C IOUTUKY SHEepProcOepexeHns ¥ 3aKaHYMBasl albTePHATMBHBIMI FeHepa-
IVAMY S9HEPTUYN — 3/IEKTPUYECKOI, TEITIOBO.

O6wbem nuBectunuit lIBerun B YKpauHy CTpEMUTENBHO BBIPOC, 00 3TOM CBI/IE-
Te/IbCTBYIOT C/IEAyIolMe IOKa3aTe/l: IPUTOK IIBEACKUX MHBECTULUI B YKpauHy Ha
01.07.08r. cocrasnser 1247,6 mad. momn. (4ro cocraBusger 3,4% or oOuiero o6bema
IPAMBIX MHOCTPAHHDBIX MHBECTUIMIL, IIPUBJIEYEHHDbIX B YKPAaHCKYI0 5KOHOMMUKY), a
ec/i CPaBHMBATD C IIPefbIYLeM TOfIOM, TO 3Ta Idpa BbIpocia 6oee yeM 6 pas. 3a
nepsoe nonayrogue 2008 roga IpUPOCT MIBEACKUX MHBECTULIMIA B 9KOHOMUKY Y KpauHbI

coctaBun 260,9 MTH. TOMI.
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Bosbirast YacTh MHBECTUIUIT ObIIA IpKBIedeHa B cepy GUHAHCOBOI AesITENbHO-
ctu — 320,2 MIH. 1o/, YKpauHCKas IPOMBIIIIEHHOCTD momy4ynuaa 280,8 min. monn. B
IepepabaThIBAIOIIYI0 IPOMBIIUIEHHOCTD MIOCTYNNIO 269,8 MIH. BO/UL. VIHBecTHIIUY B
chepe TOProBnM, peMOHTa aBTOMOOMIIEN, OBITOBBIX U3JEMNIl ¥ IIPEAMETOB TMIHOTO
obuxopa coctaBuan 29,6 MIH. 1oL B chepy geATenbHOCTY TPaHCHIOPTA M CBA3M OBITIO
npuBjedeHo 2,63 MiaH. gomn. Ha teppuropum Ykpaunsl feiictyer 104 npennpuarus
CO MIBEJICKMM KaIIUTA/IOM.

IMopsopsa uroru 3a 2007 rog B 06/1aCTH 3KCHOPTA-MMIIOPTa YCIYT MeXAy YKpan-
Hoit u IlIBerueit, MOXXHO OTMETUTD, YTO 9KcHopT B IlIBennio e>xxeKBapTanbHO YBENM-
yuBaaca u B cymme cocraBun 32307,7 Toic. fomn. YTo XKe KacaeTcs MMIIOPTa, TO B Te-
YeHUM TOfia ITOKA3aTeNMy 3HAYMUTEIbHO MEHSMNCh, OCOOGHHO Pe3KO CHUSWICA 00beM
UMIIOPTa BO BTOPOM KBapTaje, HO TOHOBOI IOKa3aTenb uMinopra ycayr us Illsenym
moctur 96758,9 ThIC. JOIII.
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Puc. 1. ExxekBapTanbHas AMHAMMKA 9KCIIOPTa-MMIIOPTA YCIyT
Mexnay Ykpaunoit u IlIsenueit 3a 2007 rop,
Ecnmu paccMaTpyBaTh BHENIHETOPTOBble OTHOLIEHMA MeXAy YKpaunoii u lIsenu-
eit B mepuop, ¢ 2004 mo 2008 rof, TO MOXKHO 3aMETUTD €XKETOHOe yBedeHne oobe-

MOB 3KCIIOpTa ¥ UMIIOPTa TOBAPOB.
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Puc. 2. lunamuka BHemIHel Toprosau Ykpaunb! u Hlsenun
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Vimnopt Yxpanust u3 llIBennu B mMpoIIIOM FOLY COCTaBUI HeMHOIMM 6Gomee 1,8
MJIpJ. LIBEACKMX KPOH (0KO0/Mo 260 MJIH. JIOML), @ 9KcnopT YKpauHbl B IlIBenuio —
qyTb 6omee 200 MyH. KpoH (okormo 30 MiH. AosL). ITo manHbIM 3a 2007 rom o6muit
06beM MMIIOPTHBIX OCTaBoK B IIIBeryio cocTaBmi 223 Mipp. KpoH (0Komo 32 MpA.
IOJIL), CIeOBAaTENIbHO JOJA YKPaMHCKOro MMIOpTa B akoHoMuKe IlIBerun cocrasma-
et meHee 0.1%.

B ocHOBHOM B IepedyeHb LIBEICKMX TOBAPOB, MOCTABNAAEMBIX B YKpauHy, BXOJAT
BBICOKOTEXHOJIOTMYHOE 000pyHOBaHIe, Cele/IbHbIe TATaYM U aBTOMOOWIN, B TO BpeMs
Kak YKpauHa skcnoprupyeT B IlIBenmio cbipbe, U3fenus U3 APEBECUHBI, IPOIYKTHI
IIMTaHUA U TOBapbl HAPOJHOTO HOTPebIeHN .

B mpourom romy IlIsenus BHecna YKpauHy B CIMCOK CTpaH, IPMOPUTETHDIX I
ILIBEJICKOV 9KOHOMUKM ¥ HOMUTUKN. B CBsisu ¢ aTuM B YKpanHe Hadanmu paboTaTs He-
CKOnbKO mporpaMM. B csasu ¢ stum IlIBefickuii TOProBbIii COBET M TOPTOBBIN OT/EN
nocorberBa IlIBennnu B Yxpante 6eciaTHO IpeRoCcTaB/sieT NHGOPMALINIO YKPAMHCKIUM
KOMITaHNAM, 3aMTHTEPECOBAHHBIM B aKcropTe B IIIBeruro. B yacTHOCTH, COTPYAHMYAIOT C
Acconyanyeil MBeCKIX TOPrOBO-ITPOMBIIIEHHBIX TajaT, Ifie CO3JlaHa CIelyanbHas
nHpOpMaIMOHHAsA CIy0a, KOTOpas IpefocTaB/sieT GecIUIaTHble KOHCYIbTAMU II0
BOIIPOCaM PEryIMpOBaHIis B 00/IACTY TOPTOBIIN, TAMOXKHH, HAJIOTOB U Jip.

3HaunTeNbHYIO0 oMo B umnopTe IlIBenny 3aHNMAOT TOBapbl HAPOJHOTO MOTpPed-
JIeHUST — TeKCTUIb, OFeXK/a, 00yBb, UTPYLIKNL. V] Tellephb mepen YKpauHoOI CTOUT 3afa-
Ya HpPOM3BOAUTD TOBAPbI, KOTOPbIE IO KayeCTBY COOTBETCTBOBaIM OBl CTaHAapTaM
poiaka Illsennn. CTOUT OTMETUTD, YTO C MPOLIZIOTO TOfa YKpaMHa y4acTBYeT B IPO-
rpaMMe IIBECKOTO IIPaBUTEIbCTBA «PHIHOK OaITHIICKOTO PEriOHay.

Ha pannoM aTame YkpauHa nMeeT OTIMYIHYI0 BO3MOXXHOCTb Ha/lafUTh MHOTOCTO-
ponHue otHomeHus co IlIBeruest, u Mpy yClIOBUM, YTO IONydeHHbIE MHBECTUIIN
IIBenyy 6yAyT MCIOIb30BaHBI JAaHHBIM 00Pa3oM U HaIIpaBJIeHbI B HY>KHOE PYCIO, —
TO OTHOLIEHNS MeXXIY CTpaHaMu OyLYyT YCHIMBATBCS U YIYIIIATbCA, @ BMECTe C TeM I

BHCHITHEIKOHOMMYECCKNE ITOKA3aTE/IN.

JTumepamypa: 1.www.ukrstat.gov.ua — Oduyuanvuuiii catim 20cy0apcmeennozo Komumema
cmamucmuxu Yepaunot // 1.11.08; 2. www.mfa.gov.ua — Oduyuanvuotii caiim Munucmepcmea
unocmpanunvix den Yipaunw // 1.11.08;  3.www.baltic-ukraine.com //2.11.08. 4. www.president.-
gov.ua — Oduyuanvroe Mnmeprem-npedcmasumenvcmeo Ilpesudenma Yxpaunvr Buxmopa
Hwenxo // 1.11.08  5.www.nrcu.gov.ua // 8.11.08 6.www.kmu.gov.ua — Odunuanvroiii ee6-
nopman opearos ucnonHumenvroi enacmu //2.11.08
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VIIK 339.9 (063)
NaweHkKo 1.0.
YKPAIHCbKO-ANMOHCbKI EKOHOMIYHI BIAHOCUHU

Hauionanvrutl mexniunuil ynisepcumem Yxpainu
«Kuiecvkuti nonimexniuHuil incmumym»
YKpaiHChKO-AMOHCHKi €KOHOMIiYHi BiJHOCMHY Bif[irpaloTh Ba>K/IUBY POJIb B PO3BIU-

TKY BiT4M3HAHOI eEKOHOMIKI. [I1g YKpainu Iie He nuIle OTpPMMaHHA BUTITHUX KPeIUTiB
Ta 3a/IyYeHHs 3HAYHUX 0OCSTIB IHBECTUIII, a I WIHHMIT JOCBiH, IKOTO MO>KHA HAOyTH B
cepi BemenHs 6i3Hecy, opraHisaljii BUPOOHNIITBA Ta MEHEPKMEHTY.

ExoHoMiuHi BigHOCMHN YKpainu Ta SmoHii crabinpHo posBuBaioTbes. Lopoky
TOPriBe/IbHMIT 060pOT MK KpaiHamMy 301/IbIIYeEThCA, 1[0 HO3UTUBHO BIUIMBA€E Ha Gop-
MYBaHHsI HIATPYHTS A/Is MOJANBIIOrO iX mormmbineHHs. B 2001 poui ToBapoobir Mix
KpaiHamu craHoBuB 231901,33 tuc. gon. CIIA, a B 2007 poui mocsar maiixe miBTopa
Minbsapgaa gonapis. CTpyKTypa ToBapoobiry BasKKO HasBaTU CIPMATIMBOIO I YKpai-
HIU AK Yy BiJHOCHOMY BMPa)X€HHi, TaK i 3a ToBapHMMM rpymamu. Yacrka iMmopry 3
SAnonii cranoBuTh 93%, a excropT 3 YKpainu ckmagae Bcboro 6%. TpeTuHy yKkpaiHch-
KOTO €KCIIOPTy CTAaHOBMTb a/IIOMiHili, peluTa — 4OpHi MeTanu, IPOAYKIiA XiMi4HOI
TIPOMMCIIOBOCTI TOIIO, B TOJ 4ac AK 76% ANOHCHKOTO €KCIOPTy — Iie aBTOMOOIII,
elIeKTpOTOBapy, obmafHaHH:A. JlaHa cuTyalisn sAcKpaBo BimoOpakae yci AMCIPOIOPLl
YKpaiHChKOI eKOHOMIKHY, SIKi He Hal0Th 3MOTM cHOPMYBATH AKICHY KOHKYPEHTHO3JaTHY
CTPYKTYPY eKCIIOPTY Ta CTPUMYIOTb €KOHOMIUHe 3pOCTaHHs KpaiHu B Iiiomy [1].

SInowis saijikaBieHa B cliBpoOiTHULITBI 3 YKpaiHoto. B nepiuy yepry e intepec 1o
3HAYHUX IPUPOJHMUX PECYPCIB Ta CMPOBUHM, Ky MU eKcropryeMo. Ilo-npyre, ockinb-
KU YKpaiHCbKa €KOHOMiKa 3HaXOIUTbCS B CTafil PO3BUTKY, TO fAK i 6araTo iHImMX Kpa-
iH, YKpaiHa po3ITANaeTbcs AK MOTEHLIHMIT PUHOK 36yTy AMOHCHKOI mpomykuii. ITo-
TpeTe € 3aliKaB/IeHICTb Y BUCOKOKBaTi(piKOBaHNX PO6OUNX Kafpax Ta po3pobKax, sKi
BelyTbcs B cdepi iHpopMaLiiHuX, eHeprosbepiraounx Ta 6i0TeXHOOTIIL.

InBecTuiiini BifHOCMHYM MDX fNOHi€I0 Ta YKpaiHOIO HOCATH JOCUTH Cylepedin-
BUIT XapaKTep. 3araJibHOBiOMUM (aKTOM € Te, 10 YKpaiHy Ba)KKO Ha3BaTU KpaiHOIO
3i cipusATIMBuM iHBecTnuitHuM KkiaiMaToMm. HepmoctaTHs nmoiHpOpMOBaHICTh AMOHCH-
KX HifOpyeMIiB npo YKpaiHy, c1abo HalarojpKeHi MeXaHisMu /IS 3a/ydeHHs iHBec-
THLIN, HeJOCKOHa/Ie 3aKOHOIaBCTBO Ta MOJATKOBA CUCTEMa, KOPYILiA — Bce Ie Gpop-
My€ HU3bKMII piBeHb NOBipM ANOHCHKUX iHBeCcTOpiB 0 YKpainu. [locrilina nomitnyna
HecTabiNMbHICTD, a BIAMOBIHO YacTa Ta KapAMHaNIbHA 3MiHA KypcCy [iep>KaBu, poOUTh

YkpaiHy 3 OfHi€l CTOPOHU HyXKe PU3MKOBAHMM, ajIe JaCUM IHBECTULIITHUM 00’ €KTOM
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Ansa cMinuBuX 6isHecMeHiB, a 3 iHINOI — HACTOPOXYyE Ta BiIJIAKye HMparMaTUYHUX,
OPiEHTOBAHMX Ha JJOBTOCTPOKOBI B3a€MOBIJJHOCHHM ANOHCHKMX iHBECTOPIB.

3riffHO CTATUCTUYHUX JaHMX, SIIOHIA He BXOAUTD JO CKIAfy HaibIIbIINUX iHBECTO-
piB YkpaiHu. 3a Bech yac icHyBaHHA He3ale>xHoI YKpainu fAnonis Bupimina 61m3bko
430 M/IH. 10]1. lep>)KaBHMX KPEJUTIB, a IPMBaTHI ANOHCHKI iHBECTULII CK/Iafal0Th TOKU
mo /umre 50 MJIH. JOJI., X04a IIOf0 IIbOT0 MOXKHA nocrnepedatucs. Copasa B TOMY, 1[0
6araTo SAMOHCHKNUX iHBECTUIII IPUXOAATD Ko YKpainu 3 €pponu. Hanpukiap, komma-
Hia «fnsaxi Kopmopeitimn» iHBecTyBanma 35 M/IH. [JO. B OpraHisaljiio MifIpueMcTBa
«SIp3axi Ykpaina» 3 BUpOOHUIITBA €/IEKTPOIPOBOAKM fi/isl aBTOMOOiiB. IIpoTe e mif-
IIPMEMCTBO CTBOPIOBANIOCA B YKpaiHi yepes «fu3aki €Eppona» — mouipHe migmpmemcT-
BO ANMOHCbKOi KomnaHii B I'epmanii. Tomy fe-lope Ije HiMenbki iHBecTmiii, xoda it
ATIOHCBKOTO IIOXOIKeHHsA. AHANOTiUYHa CHUTyallid 3 SANOHCHKOI KOMIIaHi€o Japan
Tobacco International, mrBestapcbkuit ¢imian sikoi BKIaB 6/113bK0 50 M/IH. [0 B
MiAIPUEMCTBO 10 BUPOOHUIITBY TIOTIOHOBUX BUPO6IB [5].

3a KiZmbKicTIO NPUBAaTHUX ANOHCHKMX iHBeCTUIIil cepel KpaiH MOCTPafAHCHKOTO
npocropy YkpaiHa 3aiiMae apyre micie. Kinbka pokiB TOMy sIOHCHKMII 6isHec mpo-
SABMB cebe Ha YKpaiHCbKOMY PMHKY — OY/I0 CTBOPEHO Ki/IbKa CIIUIPHUX MifIPUEMCTB,
Takux Ak «Icynsy» 3 BormanoM, «fInsaki» B 3akapmarti [3]. HemjomaBHo Binbymacs
poboua 3ycTpiu 3 feneraniero SAmoHcbkoi penepanii MammHOOyRyBanH: «Hikkeper» 3
IUTaHb CHiBPOOITHMITBA B iHBeCTMIIitHIN cdepi, B XOAi AKOI OyIM BU3HadYeHi Taki
IpiOpNUTETHI HAIIPAMKY CIIiBPOOITHMIITBA SIK PO3BUTOK TPAHCHOPTHOI iHPpacTpyKTy-
p¥, TUTAHOBOI Ta aBiaKOCMIYHOI ramyseif, HAHOTEXHOJIOTIil, aBiaOy/iBHMIITBA, MalN-
HO- Ta IpWIafo0yAyBaHHs, eHeprosbepeskeHHs. TakoXX HeOOXifHO BIAMITUTH KpOKM
YPARY /IS IOTINO/IEHHS eKOHOMIYHMX BifHOCHH MK SImoHi€lo Ta YkpaiHowo — fmo-
Hii 6y/1a HajaHa HIU3Ka IIPOIOSNLilL OO YIacTi B puBaTu3anii B YKpaini, 6ysiBHML-
TBa aBTO3aBO/IiB, CIIiBIIpalii B ranysi eHeprostepexeHHs.

InBectuii B HeBUpoOHUYY chepy YKpaiHM IOKM HIO € CTab0 PO3BUHEHVMH, IO
I0B’I3aHO 31 CBOEPIHUM AMOHCBKUM TUIIOM iHBeCTyBaHH:. SIHOHCBHKI G6aHKM HiKomu
CaMOCTIITHO He BK/I4fjaloTh B 6i3HeC, a HAJAIOTh IlepeBary B3a€MOJil 3 TOPriBebHUMU
KOMIAHiAMM, IPUYOMY iHilliaTOpaMu 3[i/iICHEHHS iHBeCTUILil 3a3BMYali BUCTYHAIOTh
caMe TOpriBelbHI KOMMaHil, Ki MaloTh OOIPYHTYBAaTM HOLIBHICTh BKIafeHb. ToMy
I 3aydeHHA HeoOXifHMX iHBecTmuiil B HeBMpoOHMYYy chepy YKpaiHm HeoOXimHi
3alliKaBJIeHi, BilMOBifja/IbHi Ta Ai€Bi iHBecTOpH, 110 3MOXKYTb IPEACTABUTH AIOHCHKUM

6aHKaM puBaOIMBIIT iHBECTULITHNMIT IPOEKT [5].
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[le ogHuM HANPAMKOM €KOHOMIYHMX BifHOCMH YKpainu Ta fAnonii € oTpuMaHHA
pisHOMaHiTHMX TpaHTiB. lllopoky YkpaiHa oTpuMye sHa4Hy momomory Bif fmowii.
JInmre B 2006 pori YkpaiHa oTpyumana cymapHo 569,433 MyIH. jonapis gornomorn [4].

Buxomaum 3 BMINE3a3HAYEHOTO MOXKHA 3POOMTM BMCHOBOK, IO YKPaiHCBHKO-
SITOHCbKI €KOHOMIYHI BiJHOCMHM € NOCUTb IEPCHEKTUBHUMU Ta B3a€EMOBUTIIHVMMM.
36inpIIeHHA 06CATiB iHBecTUIIi)I B YKpaiHy, CTBOPEHHA CIIbHMX IiIIPUEMCTB Ta
iHIIN HANPAMKM CHIBPOGITHUIITBA JOIIOMOXYTb IOCTYIIOBOMY BiZPOJKEHHIO Ta sKiC-
HOMY 3pOCTAHHIO BiTYM3HAHOI EKOHOMIKM.

I/ mocATHeHHA MeTH, YKpaiHi HeoOXiIHO copMyBaTy CIIPMATIMBUI iIHBECTUIiIL-
HMII KIiMaT 3a JOIOMOIOI0 3abe3ledyeHHs IOMITMYHOI Ta €KOHOMIYHOI CTabi/IbHOCTI,
BJJOCKOHAJIeHHs 3aKOHOJABYOI Ta HOPMATUBHOI 6a3l, a TAKOXK BeJeHHA ITOMipPKOBaHOI
¢ickanpHoil MONITUKY, cOPMyBaTH COLIiA/IbHY JOBIPY B CYCIIIBCTBI, CTBOPUTY CIIPUAT-
JIMBi 30BHIIIHbOEKOHOMIYHi yMOBM /I PO3LIMPEHOTO BiTBOpEHHA BCEpeyHi KpaiHu,
CTUMY/IIOBATU Ta MiTPUMYyBaTy €KCIIOPTHI Ta iMIIOPTO3aMillyloyi ralysi €KOHOMIKM Ta
MIOCTYIIOBO BiTHOBUTH JJOCTOITHE Miclie YKpaiHy B MbKHapogHOMY TOA npai [3].
Himepamypa: 1. Mnsecmeazema Ne43. Yipauna-Anonus. I'apmonus u compyoruvecmeo, 2006.
2. http://www.ukrstat.gov.ua/ — [epicasnuii xomimem cmamucmuxu. 3. http://ukrgazeta.plus.-
org.ua/print.php?ida=2280 — «Ilepconan ITmoc» Nel3(153). Kyou «bixumov» Yxpaina?, 2008.
4 http://www.intelvlas.com.ua/ — Haykoso-npaxmuunuii sxypran «IHmenexmyanvHa 6nacHicmo».

Hepwinsecmuuiii cnpusmume 3anyuennio ANOHCoKUX ineecmuyiil 6 Yxpainy, 2008. 5. I'azema
«Busnec» Ned4. VneecmuyuoHHbLii Kiumam 6 éauieil cmpare écezoa Ovin ouerv naoxum, 2005.
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MepeHkoBa H.B.
OCOBEHHOCTU U TEHAEHUNN PA3BUTUA
MEXAYHAPOAHOI'O PbIHKA NMPEAMETOB MCKYCCTBA

XHY um. B.H. Kapasuna

Hayu. pyx.: 0.3.1., npog. Triomrwonnuxosa C.B.

Ha 3amagHpIX ayKIuoOHaX IpOM3BENEHUS UCKYCCTBA NPOJAIOTCA HAa CyMMbI B He-
CKOJIbKO MIUIMOHOB HosutapoB. Ho 3a 3Toit 0ObIeHHON MH(pOpMaIyeit CKpbIBaeTCs
OTPOMHBIN MHBECTULMOHHBI MUP C THICIYAMM CHEIOK, JEeCATKAMU M COTHAMM ThICAY
BOBJICYEHHBIX B OM3HEC JOfell, C IMKBUIHOI TOPTOBJIEN M pa3sBUTON MHPPACTPYKTY-
poit. ITo olleHKaM BefyILIMX 9KCIEPTOB, MEXXIYHAPOJHBI/ PHIHOK MICKYCCTBA €KeTOHO
cocraB/iseT 22 MIpPH. [ONIApoB, a 3T0 1% muposoro BBII. bonee Toro, 8 1989-1990

rofiaX, Korjga pbIHOK AOCTUT LMKINYECKOro IIMKa, o6beM ero IIpOJIa’K COCTaBMI 43
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MJIPAI. OJUIAPOB, YTO COCTAaB/IAT B COBOKYIHOCTU 3% Muposoro o6bema BBII Toro
Hepuopa — HENpPYBBIYHO 60NblIas oA, B HacTosllee BpeMs McCIejoBaHME PBIHKA
IIPE[IMETOB MCKYCCTBA IMpHOOpeTaeT GOJIBIIYIO aKTYalbHOCTb. Bo-IepBbIX, pasBUTHII
PBIHOK MCKYCCTBA ¥ aHTMKBapyaTa — (aKTOp eBPOMHTEIpPaIiy, YTO MMeeT OONbIIoe
3HaYeHNe /i1 YKpauHbl. BO-BTODBIX, B YCTIOBUAX MUPOBOTO (MHAHCOBOTO KpHU3MCA
JAHHBI PBIHOK IBHO IE€MOHCTPUPYET CBOIO YCTONUMBOCTD, UTO JieaeT OOBEKThI apT-
PBIHKa TpUB/IEKATENbHBIMU /I MHBECTUPOBaHMA. PRIHOK NpousBefieHNniI MCKyCcCTBa
HeofHOposieH. OH COCTOUT U3 [IeCSATKOB CETMEHTOB M CEKTOPOB (PBIHOK >XMBOIIVCH,
CKy/IBIITYpPBI, CTEKJIA, KEPAMVUKM, I0BEIVPHBIX M3Zenuit, 4acos). OKOMO ABYX TpeTeit
obbeMa pbIHKA COCTAB/IAET CEIMEHT XY/ 0>KeCTBEHHBIX ITpou3BefeHnii. OCHOBHOI! CIIO-
€06 peanusalMy MpOU3BEEHNIT MCKYCCTBA — 4Yepe3 PasMMYHOrO YPOBHS ayKI[VIOHBI
(Sotheby’s, Christie’s). CoBpeMeHHOe MCKYCCTBO B OIpeNE/IeHHOM CMBICTIE ABJIAETCH
MHBECTULMIOHHBIM UHCTPYMEHTOM. BisHeC Ha MCKyCCTBE OYEHD TTOX0XK Ha ONepali C
IJEHHbIMU 6yMaraM1/[: XYOOXKHUK — 3MUTEHT, BbICTaBKa — OMICCHUA, IIPOU3BENCHNE
MCKyCCTBa — IIaKeT aKHMﬁ. Peun naper He O MeXaHUYeCKO onepanuyn «Kynmi-
IIPOfia/», 9TO CIIOKHOe MHBecTVpoBaHue. Ha pBIHKe MCKYCCTBA €CThb CBOM «TOMyObIe
q)MIHKI/I» — BCEMMPHO M3BECTHDBIC XYNOKHNMKY, BK/IaAbIBATh JEHbI B KOTOPBIX abco-
JIIOTHO 0€30I1aCHO, €CTh «TeMHbIe JIOMIAIKI», Ha KOTOPbIX MOXXHO KPYIIHO BBIUTPAThb
VI KPYITHO IPOUTPATh. MHOI‘JIa B/IOJKE€HNA B COBPEMEHHOE VICKYCCTBO OKa3bIBAIOTCA
(daHTacTHYeCKN BBITORHBIMIL M3 [IeCATKA TBICAY XYAOXKHUKOB B MCTOPUIO MCKYCCTBA
TIIonagyT HEMHOIME, I €C/IN yragaTb KTO, TO BBIMTPBIII MOJKET OBITDH TBICAYEKPATHBIM.
Ho Takas ymaya — pefkuit cly4ait. B cpeHeM npu6bIIb He 60blIe, HO U He MEHbIIe
CTATVMCTUYECKY CPEFHNUX IO CTpaHe GaHKOBCKUX IIPOLEHTOB. B Ykpauue akTyanbHOe
JICKyCCTBO NOABWIOCH B KOHIIE 1980-X, O/HAKO B HalllEl CTPaHe OHO, XOTA M OPUEHTH -
POBA/IOChH Ha 3aII[fHBIII PHIHOK, HIKOIAA He OBUIO OTCTPOEHO KaK CEKTOP S9KOHOMMUKI,
He MMesio MHGPacTpyKTyphl. Halll Xy/i0)KeCTBEHHBII PBIHOK He JOCTUT CPEHEero eB-
pomerickoro u, TeM 6ojee, aMepUKaHCKOTO ypoBH:A pa3BuTuA (70% MMPOBOTO PBHIHKA
IpOM3BeieHMil UCKYCCTBA cocpefioToueHo B Hpio-Vopke). U mostoMy y Hac oH ABIIA-
eTcsl 00BeKTOM CIEKY/IALNIL: TO IPEBO3HOCUTCS €ro AKOObI (haHTacTHYeCKast TMKBUA-
HOCTb, TO, HA000POT, Pa3faloTCs BHICKA3bIBAHNSA O OECIIepCIEKTVBHOCTY IIOCTPOSHUS
CMIBHOTO ¥ TIPUOBUIBHOTO KOHKYPEHTOCIIOCOOHOTO apT-pblHKa B YKpanHe. C offHOII
CTOPOHBI, PBIHOK COBPEMEHHOTO MCKYCCTBa B YKpauHe jmiueH ucropun (¢ 1930-x
TOZIOB MBI OBUIV MCKITIOUEHBI 113 MIPOBOTO KOHTEKCTa PasBUTUA MCKYCCTBA) M PaHMM.
Kak u BcAKMIiI ppIHOK IPOAYKLIMY He IIepBOIl HEOOXO[MMOCTH, OH 3aBJUCUT OT 001IIero

COCTOAHNA 9KOHOMMKM CTPaHbl; B IEPUOJ DI HOTpHC6HI/II7I XyJIO)KeCTBeHHbe/l PBIHOK KaK
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camas yA3BMMas 4acTh apT-pbIHKA CTpafaeT HepBbIM. C APYroit CTOPOHBI, ePCIIeKTH-
BBl PBIHKA aKTya/IbHOTO MCKYCCTBA B YKpauHe TeOPeTUIEeCKM MOXKHO CIMTATh TOTI0BO-
KPY>XUTeNbHbIMU (2, c. 15]. Ha 3amazie Tpapuuma Ko/UIeKLMOHMPOBaHUA HUKOTIMA He
TIpephIBaIach U MPOU3BEJEHNSA COBPEMEHHBIX Xy OXXHMKOB JNOMXHbBI BBIEP>KaTh JKe-
CTKIIT OTOOP, YTOOBI OKA3aThCSI B OFHOI KO/UIEKLMI CO CTapbIMM MacTepamu. B Vk-
pamHe e K/1acC KOMIEKLIMOHEPOB POV/ICA HEJABHO, I — TEOPETUIECKM — IPOCTPaH-
CTBO J/IA IPOM3BEHECHNIT COBPEMEHHOTO MCKYCCTBA B YaCTHBIX KOJUIEKLMAX CBOOOHO.
Tem 6oree YTO TpM MOKYIKe pabOTHI COBPEMEHHOTO Xy[OXXHMKA CHUMAIOTCA COMHe-
HMA B IOMIMHHOCTY IIPOM3BEHEHMA, TOIA KaK IpyM NpUoOpeTeHMH paboT CTapbIX
MacTepoB LIaHC NPUOOPECTH HaKe KaueCTBEHHYIO HOPOTYIO IOJJE/IKY BeCbMa BEJNK.
CymecTBoBaHMe apT-PhIHKA HANPAMYIO 3aBUCUT OT CyLIeCTBOBAHNSA CPENHETO Kiacca.
CHavama cpefgHMII KITacC BK/IA[bIBAeT [IEHbIM B HEABVDKMMOCTD, MAIIVHBI, IIeHHbIE
6ymaru. VI TONbKO IOC/Ie 3TOT0 OH HauMHaeT MprobpeTaTdb uckycctso. Ho ecn, moky-
I1as1, HAIIpMMeP, MAINHY, MbI OTHaeM ceOe OTUeT, UTO y Hee eCTb ce0eCTOMMOCTD 1 €CThb
IleHa, KOTOpast OIpefie/IeHHbIM 00pa3oM COOTHOCUTCS C Ce0eCTOMMOCTDIO, TO € UCKYC-
CTBOM BCe ropasfio cioxkHee. LleHa Ha JICKYCCTBO He BBIpAcTaeT U3 ce6eCTOUMOCTH, U
1[eHOBas MONIUTHUKA — OJHA U3 ITIABHBIX TPYHOCTEI, C KOTOPBIMM CTaJIKMBAIOTCA y4a-
CTHUKM apT-pbIHKa B YKpauHe. [Ipyras CI0>KHOCTD: B CHJIy TOTO YTO MbI OBUIN M30/IM-
POBaHbI OT MUPOBOTO COBPEMEHHOTO MUCKYCCTBA, MOKyIIATe/Ib IPeJIOYUTAET UCKYCCT-
BO cTapoe. Ec/i mpoBepeHO BpeMeHeM — 3HA4YNT, UCKYCCTBO [1, ¢. 38 |. OTo BBI3BIBaeT
TlepeKoc B IeHax. K mpumepy, rommasnusl, kotopele B EBpore He o4eHb meHATCA, 1MO-
TOMY YTO Ha PbIHKE MIX MHOTO, 3[IeCh CTOAT Iopasfio Bopoke. Hy>KHO 00BACHATD, YTO
Jy4dlle KyIUTb MEPCIEKTUBHOTO COBPEMEHHOTO XY[OXXHMKA, YeM XOPOLIO 3HAKOMOE
crapbe. B YkpanHe «cBOGOAHBI» apT-pbIHOK cyliecTByeT He Gomee 10-15 yet, u Ha
TAHHOM 3Talle OH BCTyIAeT JIMUIb B 3II0XY CBOETO «OTPOYECKOTO B3POC/IEHMA», IIOCTE-
IIEHHO TPaHC(OPMUPYACh U3 Y3KOTO U 3aKPBITOrO OM3Heca B HEUTO, YTO B OyAylLieM
MO>KET CTaTb Cepbe3HOIl U KOHKYPEHTOCIOCOOHOI cpepoll 0TedeCTBEHHO 9KOHOMM-
Ki. B xauecTBe 06paslia I MOAPaKaHUA YIaCTHUKM 9TOTO NTOKA HOBOTO J/I YKpanu-
HbI CETMEHTa PbIHKA, 6e3yCIIOBHO, OepyT 3alafHble MOJEMA. YKPaMHCKIe KO/IEKLIMO-
Hepbl, MHBECTOPbI ¥ OOIIeCTBO B LIJIOM JO/DKHBI IPOMTH Yepe3 JUIMTEIbHBI Tall
BOCCTAHOBJIEHMsA YTPaueHHBIX TPAfUINIA KOoNaeKIMoHuposanus. [lomumo aroro, cam
OTE4eCTBEHHBIN PHIHOK MCKYCCTBA JJOJDKEH CTaThb 00/lee IPO3PaYHbIM U IOHATHBIM /IS
TIOTEHIVATIbHBIX ¥ PealbHbIX MHBECTOPOB. COBpEMEHHbIN YKPaMHCKMII apT-PHIHOK B
TIOC/IefTHE TOMbI AEMICTBUTETbHO HAXOAUTCA Ha nogbeMe. OH IMHAMMWYHO pa3BUBAeT-

Cs U IIPUBJIEKAET K cebe BHMMaHME BCe GOJBIIETO YMCIa VHBECTOPOB. Ilo OLI€CHKaM
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9KCIIEPTOB, 00bEM TONBKO aHTMKBAPHOIO PHIHKA YKpamHbI COCTaB/IsieT mopsfka 500
MJIH. JOJUL €XXETOHO, @ JOXOJHOCTb IIPOM3BE/IEHNUIT MCKYCCTBA M aHTMKBapuaTa Ipe-
BbIIIaeT 15% B TOM, TeM CaMbIM, fefiasi BIOXKEHUS CPEACTB B 3TV aKTMBBI OfHUM U3
CaMbIX BBICOKOJJOXO[JHBIX CIIOCOO0B pa3MellleHNus Kamurana. boree Toro, mogo6Hble
BJIOYKEHNSI OTMeUeHbI TakXKe U BBICOKOI HaJeXXHOCTBIO, IOCKOIBKY LIeHBI Ha IIpefMe-
THI ICKYCCTBa He KOPPEIMPYIOT C KO/eOaHNMAMM Ha MUPOBBIX (PMHAHCOBBIX PIHKAX U B
JOJITOCPOYHOIT IIEPCIIEKTUBE CTAOMIBHO U YBepeHHO pacTyT. Tak, 3a nocneguue 50 et
POCT IieH Ha IpeAMeThl MCKyccTBa cocTaBua 12,6%, B TO BpeMs Kak pocT mHAekca S&P
500 — b 11,7%. Takum 06pa30M, €C/IM paHbllle BHITOIHEE 6bI/10 BK/IAibIBATh KaIll-
Tl B HEBIDKMMOCTb, TO B IIOC/IEHNE TISTh JIET BCe OOIee MHTEPECHBIMY CTAHOBSITCS
B/IOXKEHVsI B TIPOM3BENEHNSI MCKYCCTBA (32 9TOT HPOMEXYTOK BpEMEHM LieHbl Ha HUX
B3eTeny o4ty Ha 9%, B TO BpeMs Kak S&P 500 cumsumucs Ha 0,7%) (3, c. 66]. Ecnn
MBICTUTD CYTy60 SKOHOMMUYECKMMIY KATErOpMsAMM, TO CTAHOBUTCS OYEBU/HBIM, YTO
VI TOTO, YTOOBI PHIHOK IIPEIMETOB MCKYCCTBA CTal 9 deKTUBHBIM (10 aHAIOTUU C
TeM Ke (POHJJOBBIM PBIHKOM), HEOOXOAMMO, YTOOBI OH OBUI IPO3PAYHbBIM, TNKBUHBIM
u pocrynHeiM. Ho camoe I1aBHOe — OH [JO/DKEH HEMpeMeHHO 06/1afgaTh KaueCTBOM
HaJe)XHOCTH, 6e3 KOTOPOIl ero fajbHelilee pasBUTHE IPENCTABISIETCS JOBOIBHO CO-
MHUTE/IbHBIM, TIOCKOIBKY TOT JK€ aHTUKBAPHBII PBIHOK B YKpayHe ITOKa OTINYAETCS
3aKPBITOCTBIO, «IUATOTOBBIM» CTWIEM OTHOIUGHMII, a TaKXXe HeJOCTAaTOYHOI ITy6m-
HOJ, TO eCThb HEJOCTATOYHBIM KOJMYECTBOM IIPELCTABIIEHHBIX HAa HEM IPeIMETOB
(IpakTMYecKM OTCYTCTBYeT TOI-CETMEHT PBIHKA, OO/bIIOe KOMMYECTBO IIPEfMETOB
MICKYCCTBA «CpPeHeil PyKu», OTKPOBEHHBIX IOAENIOK U Belljeil C II0X0il aTpuoOyIueil.
B 3TOM 3aK/I09aeTCst OfHA M3 OCHOBHBIX IPUUYNMH €r0 Me/IeHHOTo pa3Butus. VHTepec
K MCKYCCTBY BBICOK, CIIPOC IIOCTOSIHHO pacTeT, OZHAKO CO CTOPOHBI HpeIIoKeHMs
CYIECTBYIOT OObeKTVBHbBIE OTPAHIYEHIIsI, TeM He MeHee, SKCIIePTHI II0/IAraioT, YTO 9Ta
CHUTYyalsi BBIHYXK/IeHHasl ¥ BpeMeHHas. Peub MfieT, IIaBHBIM 00pasoM, O KauyecTBeH-
HOIT 9KCIIepTH3e, a TAK)XKe O CTPAXOBBIX U (PUHAHCOBBIX ycayrax. CTOUT OTMETUTD, YTO
3a py6exoM CTpaxoBaHue IPEIMETOB MCKYCCTBa SB/IAETCA ONHUM U3 Haubosee pac-
[IPOCTPaHEHHBIX U JOXOXHBIX BUJIOB CTPAXOBBIX YCIyr. B Ykpanne, B cuiy crienudukn
PBIHKa, 3TUM IIOKa 3aHMMAIOTCA JIMIIb HeMHorue. [7Ty6yHa IPOHMKHOBEHMA CTPaxo-
BOTO TPOAYKTA Ha PHIHKM Pa3BUTBIX CTPAH COCTaBJsieT 0KOMo 90%, B TO BpeMs Kak B
VkpauHe Ha CErORHSLIHMIT HeHb 3Ta Ludpa MeHee 1%, PV 9TOM OCHOBHBIMM K/IVEH-
TaMIl CTPAXOBBIX KOMITAaHMII BBICTYIIAIOT KOPIIOPaTUBHbIE KOJUIEKLMM, PSf, TOCYAapCT-
BEHHBIX MYy3eeB. DTO CBA3aHO, BEPOATHO, NPEXHE BCEro, ¢ MpobIeMoll Jeranmn3annn

YKPaHCKOI'O apT-pblHKa, a TaKXK€ C OTCYTCTBMEM CaMOIr'o0 IIOHATUA CTanOBOI?I Ky7b-
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TYPbl He TOIBKO CPefyt KO/UIEKIIIOHEPOB, HO I B OOIECTBE B IIe/IOM. [IpyruM BaXKHBIM
aCIIEKTOM Pa3BUTHS YKPAMHCKOTO PBIHKA MCKYCCTBA SBILIETCSA BO3HUKHOBEHME MHTE-
peca K CIiel[a/JIbHbIM MHBECTUIIOHHBIM YCIyTaM, a TakkKe BHeApeHMe psfa 6aHKOB-
CKUX U (PUHAHCOBBIX YCIYT B OOIAcTM XpaHeHMsi M 060poTa MpefMeTOB MCKYCCTBA.
BaHKM CerofHs roToBbl IPEfOCTAB/IATh KPENUT MO aHTHKBApPHOE UCKYCCTBO, KOTOPOe
MMeeT PeabHYI0 MHBECTULVOHHYIO IIPUB/IEKATENBHOCTD U JOCTATOYHYI0 CTOMMOCTb.
VIHBeCcTHLMM B MCKYCCTBO CTaIM OCOOEHHO IEPCIeKTMBHBIMU BO BpeMsi MUPOBOTO
9KOHOMMIYECKOTO KPM3HCa.

TakyuM 06pa3oM, MOKHO CHeaTb BBIBOJ, O TOM, YTO B YKpauHe eCTh IPeNIOCHUIKI
IUIsL CO3TAHNS CHIBHOTO apT-PBIHKA, PV PA3BUTUM KOTOPHIX B HALIE CTPaHe MOXHO
Oyzer chopMUPOBATh KYIbTYPy MHBECTMPOBAHNUS B IIPEMETHI UCKyccTBa. Besycmos-
HO, [Vl 3TOTO HEOOXOAMMO 00eCHednTh ONMpefeieHHbIe YCIOBUSA — IIPO3PAYHOCTD
PBIHKA, HaIeXXHOCTDb BJIOKEHUII, Pa3BUTHE CTPAXOBOJ 3alUTBL. Mepbl 110 CTaHOBIIe-
HMIO CTabVIBHOTO apT-PbIHKA OCOOEHHO 11e7IeCOOOpasHBI B YCTOBMAX (UHAHCOBOTO

Kpu3yca KaK CTOYHVK a/IbTEPHATVBHBIX 00BEKTOB VIHBECTUPOBAHMA.

JTumepamypa: 1. Kadan H. Hosoe ykpaunckoe uckyccmeo // Xydoxecmeennoiii s#ypHan. — Ne 68,
2008. 2. Canaxosa A.Dsonwouus cospemennozo xydosxecmeennozo puinka //TimeOut Mockea,
Ne32, 2008. 3. Kpamckuii O. OcobenHocmu 4eH000pa308anus Ha aHMUKeapHom puinke // AHmuK-
sapuam.-Ne11(62), 2008 4. http://www.business-investor.info/journal/article-256.htm

5. http://forum.artinvestment.ru/showthread.php?t=8235
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Miwkina O.C.
BMJIMB BAJTIOTHO-KYPCOBOI MOJIITUKU KPATHU
HA CTAH 30BHILLUHbOI TOPTIBJII

XHY imeni B.H.Kapasina

Hayx. kepisnux: cm.eukn. Casuenxo L1

3 aKTMBHUM PO3BUTKOM PMHKOBUX BiJHOCHH Ta MDKHapoAgHOI TOpriBii Bce 6inbI

aKTyaJIbHUM Ta BaXK/IMBUM CTa€ BUBYEHHS IPOO6/IeM, OB SI3aHMX 3 BAIIOTOIO Ta BaJIIO-

THO-(IHAHCOBOIO CHMCTEMON0. AJDKe MOXKIMBOCTI HOPMATbHOrO (YHKIIOHYBaHHA i

PO3BUTKY HaljiOHa/TIbHOI eKOHOMIKM KpaiHM BUPILIaTbHOI MipOI0 3ajIeXXaThb Bif edek-
AKOMY OyIy€eTbCs BeCh LIITICHNIT MEXaHi3M PYHKOBUX BiJHOCVH.

TaxkyuM 4MHOM, BaTIOTHA HOMITUKA — Ie CYKYIHICTb 3aXOfiB, AKi NPUBOAATH fiep-

JKaBM Ta LieHTpalIbHi 6aHKu B cepi rpoiroBoro o6iry i BamOTHUX BiTHOCKH 3 METOIO
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BIUIMBY Ha KYIIiBE/IbHY CU/Ty TPOILEN, Ba/IIOTHI KypCcH i Ha eKOHOMIKY KpaiHu B Iitomy.
BanoTHa MOMITHKA 3yMOBIIIOETbCS CYCIIBHYUM JIafioM 1 OesmocepeHbo IOB’sI3aHa i3
30BHIIIHBOIO TOPTiB/IEl0, 30BHIITHBOTOPTOBEIBHOIO MOMITHKOIO Ta IPOLIOBUM 06iroM y
KpaiHi. CaMOCTiitHICTb y TIpOBeieHH] BaTIOTHOI MOMITUKY B OGIIBIIOCTI fep>kaB o6Me-
JKeHa y4acTio ix B MixHapopgHoMy BamotHOMY ¢GoHpi. BamorHa momituka spiiicHio-
€TbCsI TOTIOBHUM YMHOM y GOpMi [1eBi3HOI OMITHKY KYIIiB/Ii Ta IPOJAXKY BAIIOT iHIIMX
KpaiH ab0 AMCKOHTHOI MomiTiKK. KiHIeBMMY LMY BalTIOTHOI MIOITUKA € CTpaTeri-
YHi L[iIi MOHETapHOI MOMITUKM B3arajli — 3pOCTaHHA 3alfHATOCTI Ta BUPOOHMITBA,
BBII, crabimisawis mjiH.

BamorHmit Kypc — IiHa OJMHMII HaI[iOHA/JIbHOI BAJIOTH, BUpPa)keHa B TPOIIOBIN
ONMHUILI iHIIOI KpalHM a0 CYKYIIHOCTi IPOIIOBMX OAMHMIIb IPYIIN KpaiH — «BaJIOT-
HOTO KOIIMKa». SIK CBif4MTb CBiTOBUMIT JOCBifl, LleHTpaMbHi 6aHKM BUKOPYCTOBYIOTDH
TaKi BUJM PEXXMMIB BTIOTHUX KypciB: (iKcOBaHMII BaTIOTHMIL KYPC, «BiIBHO IUIaBa0-
4Yuii» BaIOTHUI KYpC, «pery/lbOBaHMIl IIABAIOYMil» BalIOTHUIA KypC, CUCTEMY MHO-
JKMHHYX Ba/JTIOTHUX KyPCiB, IO/IBiiiHMII BaTFOTHUI KypC.

BamoTHi Kypcy po6/sATh iCTOTHMII BIUIMB Ha 30BHILIHIO TOPIIBIIO Pi3HMX KpaiH,
BUCTYNIAIOYY {HCTPYMEHTOM 3B'SI3KY MK BapTiCHUMM NOKa3HMKaMM HaIliOHaJIBHOTO i
CBiTOBOTO PMHKY, BIIMBAIOYM Ha IIiHOBi CMiBBiJHOLIEHHA €KCIOPTY i iMIOPTY i BU-
K/IMKaI4yy 3MiHy BHYTPilIHbOEKOHOMIYHOI CHMTyallii, a TaKOXX 3MiHIOIOYM IOBEJiHKY
¢bipM, 1110 IPaIo0Th Ha eKCIOPT 460 KOHKYPYIOUMX 3 IMIIOPTOM.

Buxopucrosytoun BalOTHMIA Kypc, HiITpYEMeNb IOPiBHIOE BIACHI BUTPATH BU-
POOHMIITBA 3 I[iHAMM CBIiTOBOTO pUHKY. Lle lae MOX/IMBICTb BUABUTU Pe3y/IbTaT 30B-
HIIIHPOEKOHOMIYHMX OIlepaliii OKpeMUX IJNPUEMCTB i Kpainu B nimomy. Ha ocHoBi
KypPCOBOTO CIIiBBiJHOLIEHHS Ba/liOT, 3 YpaXyBaHHAM IIMTOMOI Baru JaHOi KpaiHM B
CBiTOBil1 TOpriB/ po3paxoByeTbcs edeKTMBHMII BaMIOTHMII Kypc. BamorHmit kypc
pOOKTD IIeBHMII BIUIMB Ha CIIBBIJHOIIEHHs €KCIIOPTHYX i IMIIOPTHUX LiiH, KOHKYPeH-
TOCIIPOMOXKHICTD (ipM, IprOYTOK mifmpreMcTs [2].

PisKi KO/MMBaHHs BaIIOTHOTO KypCy YCUIIOIOTh HECTabiMbHICTh MIKHAPOIHNUX €KO-
HOMIYHUX, Y TOMY YMC/Ii BaTIOTHO-KPeAUTHMX 1 (iHAaHCOBUX, BifHOCHH, BUK/IMKAIOTD
HETaTMBHI COIliaTbHO-eKOHOMIYHI HAC/TiIKY, BTPATX OJHMX i BUTPaIlli iHIIMX KpaiH.

B ninomy sHelLliHeHHA Hal[iOHA/JIbHOI BalTIOTY HAfla€ MOXK/IMBICTD eKCIIOpTepaM Lii€l
KpaiHy 3HM3UTHU I[iHM Ha CBOIO NPOAYKIiI0 B iHO3eMHIlI Ba/lIOTi, Oflep>KYI0Uul IPEMIl0
npyu oOMiHI BUpY4YeHOI iHO3eMHOI BAlIOTH, L0 IIOZOPO>XKYasa, Ha HAIL[iOHAIbHY, IO
MojielIeBIIa/a, i MAIOTh HArofly IMPOJAaBaTy TOBApY 32 L[iHAMM HIDKYE 32 CEPeJHbOCBi-

TOBI, IIJ0 Befle 10 IX 36aradeHHs 3a PaXyHOK MaTepia/IbHUX BTpaT cBoei kpainnu. Excmo-
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pTepu 30UIbIIYIOTH CBOI NPMOYTKM IULIXOM MacOBOTO BMBO3y TOBapiB. Ajle OZHOYAC-
HO 3HVDKEHHS KypPCy HaIliOHAaJbHOI BaTIOTH 3[IOPOXKYE iIMIOPT, OCKiIbKM ISl OTPU-
MaHHA L€l X CyMI B CBOIll Ba/IIOTi iHO3eMHi eKCIIOpTEPY BUMYLIEHI MiIBUIIATY IiHM,
IO CTMMYJIIOE 3POCTAHHA I[iH B KPaiHi, CKOpOYEHHS BBE3EHHS TOBAPiB i CIIOXXMBaHHA
a60 PO3BUTOK HAIliOHA/IBHOTO BUPOOHUI[TBA TOBApiB 3aMiCTh IMIOPTHUX. 3HIDKEHHS
BJIIOTHOTO KYPCy CKOPOYYE peanbHy 3a00proBaHIiCTb B Hal[iOHA/IbHIil BamioTi, 361/1b-
IIy€ TsDHKKICTb 30BHILIHIX 6OpriB, BUpa)KeHUX B iHO3eMHiit BamoTi. HeBuriguum crae
BUBi3 NpUOYTKiB, BiICOTKIB, AMBifleHAIiB, Oflep)KYBaHUX iHO3eMHVMN iHBeCTOpaMMu y
BaMOTi KpaiH IepebyBaHH:A. LIi mpuOYTKM peiHBeCTyIOTbCsI a60 BUKOPMCTOBYIOTHCS
TU1s 3aKyIIiB/Ii TOBAPiB 32 BHYTPIIIHIMY I[iHAMM i TOJA/IBILOTO iX eKCIIOPTY.

ITpu migBuIeHH] Kypcy Ba/lOTU BHYTPIIIHI L[IHM CTAlOTb MEHII KOHKYPEHTO3JaT-
HMMY, epeKTVUBHICTb eKCIIOPTY MAfa€E, L0 MOXKe MPUBECTU IO CKOPOYEHHA €KCIIOPT-
HMX TajTy3eil i HalliOHa/JIbHOTO BUPOOHMIITBA B L{i/IoMy. IMIIOPT, HaBIaKM, PO3LIMNPIO-
erbca. CTUMYTIOETbCA MPUIUIMB B KpaiHy 1HO3eMHMX i Hal[ioHalbHUX KaIliTaniB, 30i-
JIBIIYEThCA BUBI3 MPUOYTKiB MO iIHO3eMHMX KaIiTa/TOBK/IAfE€HHAX. 3MEHIIYETbCS pea-
7IbHA CyMa 30BHilIHbOTO 6opry, BMPa>XEHOTO B IHO3eMHIll BaJIIOTi, 1[0 3HeI[iHMIacA.

IHOAi BCTAaHOBMIOIOTHCA Pi3HI peXXMMM BalIOTHUX KYPCiB [IA PiSHUX YYacCHUKIB
Ba/TIIOTHOTO PUHKY 3a/IeXKHO Biff OIlepalliii, 110 IPOBOAATHCS: KOMEPLiTHIX ab0 diHaH-
coBrx. YacTo IO KOMEpIHTHMX OIepalifaXx 3acTOCOBYETbCA OQILiHMII BaTIOTHUI
KYPC, a [0 OllepallifiX, MOB'A3aHMX 3 PYXOM KalliTany, — pUHKOBUiL. Kypc mo komep-
UiTHMX Omepalifx 3BMYaiiHO € 3aHVpKeHuM. CIIOYaTKy [IA KpaiH, 10 IITYYHO 3aHM-
3WIM KYPC BIAaCHOi BaIOTH, CIIOCTEPIra€ThCs MOXKBAB/IEHHs €KOHOMIKM, BUK/IMKaHE
IiABMUIIEHHAM KOHKYPEHTOCIPOMOXHOCTI ekcropty. IIpoTe mami HapocTamoTh 06Me-
JKEHHs1 BHYTPirasyseBoro i Mi>krajay3eBoro NmepeposIofimy pecypciB, Be/lKa 4acTHHa
HAIIOHAJIPHOTO HOXOAY NpsiMye B chepy BUPOOHMITBA 3a PAaXyHOK 3MEHIUEHHS B
HbOMY YacTKM CIOXMBaHHS, WO NMPUBOAUTD [0 TiJBMUIIEHHA PiBHA CIHOXMBALbKMX
I[iH B KpaiHi, 33 PaXyHOK sIKOTO Bifi0yBaeTbCs HOTIpILIEHHs PIBHS XXUTTS TPYASALIVX.
Heratusamit BIMB Ha 3MiHY NMPOMNOPIiii HAPOJHOTO TOCIOJAPCTBA MOXKE HajaTH i
IITYYHY MiITPUMKY TTOCTiifHOTO Ba/llOTHOTO KYPCY, PiBEHb AKOi 3HAYHO PO3XOUTHCA 3
MIapUTETHNUM, TIPUBOJAYM O 3aKpilUIeHHA OXHOOOKOI OpieHTallii B pO3BUTKY OKpeMUX
rajyyseit eKOHOMiKM.

TaxkyM 4mMHOM, 3MiHM KYPCYy BaTIOT BIUIMBAIOTH Ha MEpPepo3IOfin MiX KpaiHamu
YaCTUHY CYKYIIHOTO CYCHi/IbHOTO NPOJYKTY, KA pealisyeThbCA Ha 30BHIIIHIX PMHKaX.
B yMoBax miaBaouMx BalIOTHUX KYPCiB MOCMIIOETHCA Jis KYPCOBMX CIIBBiJHOIIEHb

Ha L[iHOYTBOpeHHs i iHdALiiHMIT TTpo1iec.
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B ymoBax mraBarounx BaJllOTHUX KYPCiB IOCUIMBCA BIUIMB iX 3MiH Ha pyX KaIiTa-
B, 0COOMMBO KOPOTKOCTPOKOBUX, IO INO3HAYAETbCA HA BaTIOTHO-eKOHOMiYHOMY
CTaHi OKpeMUX Iep>KaB. B pesynbrati IpUTOKM CIIEKYNATUBHMX iHO3EMHUX KalliTa/liB B
KpaiHy, Kypc BalIOTH AKOI IiBUIIYETHCS, MOXKe TUMYACOBO 301IBIINTHCA 06'eM ITO3M-
KOBMX KalliTa/liB i KaIliTalOBK/Ia[ieHb, 110 BUKOPUCTOBYETCA /I PO3BUTKY €KOHOMi-
KM i TOKpUTTA Hediluty Aep)kaBHOTO Ol0/KeTy. BinmB kamitaniB 3 KpaiHu NmpuBO-
IUTD [0 iX 6paKy, STOpTaHHsI iHBeCTHILilt, 3pocTaHHIo 6e3pobirTs [1, c. 10].

Buxopaun i3 BuIecKasaHOro, Ba/IIOTHUI KYPC € OJHMM i3 K/IIOUOBUX ITapaMeTpiB
MDKHApOJHMX €KOHOMIYHUX BiIHOCUMH. byab-fKi /loro 3MiHM BIUIMBAIOTh IPAKTUYHO
Ha BCIO CHICTEMY MaKpO- Ta MiKPO€KOHOMIYHMX IOKAa3HMKIB Ti€l un iHimoi kpainu. Big
PiBHA BaTIOTHOTO KypCY, 32 JOIIOMOTOI0 KOTO 3iCTaB/IAITbCA 1L[iHM HA TOBApy Ta IO-
cmyru, BUpoOIeHi B Pi3HUX KpaiHaX, 3a/IeXUTb KOHKYPEHTO3ATHICTh HAIIOHATBHUX
TOBapiB Ha CBITOBMX PMHKAX, OOCATM eKCIIOPTY Ta IMIIOPTY, a TOMY i CTaH 6GamaHCy
MOTOYHMX OTlepalliil.

Tomy 3ans 3abesnedeHHs pO3BUTKY 30BHIIIHBOI TOPTIBI fep>kaBu Tpeba IpoBo-
OUTH 3BaXKEHY BaIIOTHO-KYPCOBY IOMITHKY B KpaiHi, BpaxOBYIOUM OCOOTMBOCTI Be-
IeHHA 6i3Hecy, poOOTI 6aHKIBCHKOTO CEKTOPY, 00’€My IPUIIMBY KaliTaly Ta iH.
JTlimepamypa: 1. bepecnascoka O. Ocobnusocmi 6n1usy 6aniomuo20 Kypcy Ha BHympiuiHi yinu 6

Yxpaini // Bicnux HBY. — 2007, Ne3. — c. 9-13. 2. J]si0610x O.B. Banomna nonimuxa: ITiopyu-
Huk. — K.: 3nanns, 2007. — 422 c.
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HatupseE.4.
TOProBO-35KOHOMUYECKOE COTPYAHUYECTBO YKPAVHDbI 1 NOJ1bLUN:
COCTOAHUE N NEPCMEKTUBbI

XHY um. B.H. Kapasuna

Hayu. pyk.: k.3.H., Oou. Iacum Canax

B ycnmoBuAX MHOTOBEKTOPHOIO TeOIONIUTUYIECKOTO OIpe/e/ieHIs BHELIHEN OIUTU-

KM YKpauHbl, JAHHAsA TeMa ABJIAETCA aKTyaJbHON A PacCMOTPeHMsA, IIOCKONIbKY IpyU

DIy6OKOM aHa/IN3e COTPYAHMYECTBA HAIlleil CTPaHbI C JPYTUMY TOCYAAPCTBAMU, OIIpefe-

JIEHMM TEHJEHUVI UM MCIO/Nb30BaHME NPEUMYIIECTB, MOXXHO IIOCTPOUTD ITPABMU/IbHBIN
BHEIIHETOPTOBbIN 1 BHEIIHESKOHOMMYECKUII ITYTh €€ Ja/IbHENIIEro pasBUTH.

Ilenbio paboThI ABJAETCA ONpefe/ieHNe IPEVMYILECTB M NePCIeKTUB COTPYAHIYe-

crBa YKpanHsl 11 [1o/IbIIN B TOPTOBO-9KOHOMIIECKOII cdepe.
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Ha ceropusuamit nenp [onpira — crpaHa ¢ GONBIINM 3KCIOPTHBIM IIOTEHIVA-
JIOM, OHa MIM€ET JOBOTbHO BBICOKME PEMITUHTIY IO PAAY MMOKa3aTeNel, TaKuX KaK 3allji-
Ta MHOCTPAaHHbIX MHBECTOPOB, BeJleHIe MEXIYHAPOIHON TOPrOB/IM, IOTyYeHue Kpe-
IuTa, BefieHMe 6M3Heca 1 T.J. VIMesa JOCTaTOYHO BBITOJHOE reorpadudeckoe MOIoXKe-
HIe U OObeMHBIN IOTPEOUTENBCKUI PHIHOK, OHA SIBISIETCA [OCTATOYHO IIPMBJIEKa-
TEJIbHON JIA 3KCIIOPTEepOB. B cTpaHe MMeI0TCA 6OMIbIINe PO3HUYHbIE U OIITOBbIE CETH,
PasBUTBIi PRIHOK PEK/IaMbl, TPOM3BOCTBEHHbIE TIIOIA/.

B ycnoBuaAx TecHOro BoOpococefcTBa U YYUThbIBasg, 4TO MeXAy Ilombureit n Yk-
panHOI — He6ONIbIIOe «IOTHCTHYECKOE IUIEY0» — ITO MO3BOJIAET YKPAMHCKUM IIPO-
U3BOUTE/IAIM CJie/IaThb IPOLIeCC HOCTABKY IPOAYKLMU HOBOIBHO YAOOHBIM U HELOPO-
ruM. Ilocne Bcrymnenus B EC B 2004 rogy, cTpaHa nosiy4mia OCTYI K €BPOIENCKIM
CTPYKTYPHBIM (POHZIAM, YTO HO3BOIMIO CTPaHe CAie/laTb MOIIHBIN PLIBOK B Pa3sBUTUU
3KOHOMMUKH. [Ioka 4To Takme moxasarennu, kak BBII Ha yenoseka, Bce ele HMXKeE Cpefi-
HEeEBPOIECKMX, HO BCe )K€ OHM IPMMEPHO PaBHbI AHAMOTMYHBIM IIOKA3aTeNlsAM Tpex
banruiickux crpas.

B 2007 r. BBII ITonbuiu Bo3poc, o oreHKaM, Ha 6.6% (o cpaBHenuio ¢ 2006 r.),
6rmaroziapsi poCTy 4acCTHOTO IOTpeb/IeHNs, pOCTy Ha 16,7% MHOCTPAaHHBIX MHBECTULIMI
u pocty akcnopTa, BBII 3a 2007 r. cocrasun 623,1 mnpg. gon. CIIA, a BBII Ha yenose-
ka cocraBmn 16200 mon. CIIIA.

B 9KOHOMUYeCKUX OTHOIIEHMAX YKpauHbl 1 Ilonbiy HabIofaeTcs Takas fUHA-
MMKa — OBICTPO pacTeT YPOBEHb TOBapoOOOPOTa MEXAY CTpaHaMM. JIBYCTOPOHHMI
BHEIIHETOProBeIit 060pot B 2003 roxy cocrasun 1,65 mipa. gown. CIIIA, a yxxe B 2007
rogy oH coctasnan 7 mapp. gon. CIIA [2]. TIpu sTOoM TeMIbl pocTa 9KCIIOpPTa U UM-
nopTa He ofyHakoBble — 21,8% u 38,8% cooTBeTcTBEHHO. IKCHIOPT ToBapoB [lompum
B YKpauny 3a 2007r. cocrasun 144,6 mnpp. gon. CIIA, a umnopt — 160.2 mapa. mon.
CIIA [2].

Ha cerogusamnmit genpb gonsa Ykpanssl B akcriopTe [lonbiiy HesHaunTeNbHA U CO-
CTaB/sAeT IpUMEPHO 4%. B To e BpeMs 107 B MMIOPTE €llle MEHbIIIE U COCTaB/AET
okono 1%. OpHako B HOCeHee BpeMs MPOCTEXMBAETCA TEH[EHIUA NMHAMUYHOTO
pasBUTUA B3aMMHOI TOProBaM. POCT KonmmyecTBa MMIOPTUPYEMBIX YKpPauHOI TOBa-
pos B ITonbIy coctaBun 38,5% (o cpaBHeHumIo ¢ 2006 r.), a 9KCIOpT Bo3poc Ha 21,8%.
Tem He meHee, ITonbIa 3aHMMAaeT OFHO U3 MEPBBIX MECT B CHVICKE TOPTOBBIX IMapTHe-
POB YKpauHBI: Ha MATOM MeCTe KaK IapTHep YKpPauHbI II0 9KCIIOPTY ¥ Ha YETBEPTOM
— IO MMIIOPTY. YKpauHa ABIAETCA BaXXHbIM S5KOHOMMYECKUM IapTHepoM llonbum u

0 06'beMY TOPTOBOTO 060pOTa 3aHMMaeT BTOpoe MecTo cpefu crpan CHI.
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ITpu 3TOM CTpyKTypa TOBapoOOOpOTa He OYeHb pajiyeT CaMMX yKpauHLeB — B
IMonbury mocrapnsieTcs, Mpex/ye BCETO, CHIPhe ¥ METAIL.

Berymnenve Ilompumn B EBpocoio3 cienano mombCKylo 9KOHOMUKY 6ojiee IpuBIIe-
KaTe/bHOI /1A MHBeCTYpoBaHuA (611arofaps 6omee 1erkoMy JOCTYIy Ha PHIHKY BHYT-
pu EC). DTOT mo/moXXuTe/IbHBII aCIEKT yyKe OLleHIT KPYIHBI 6113HeC YKPaUHBI.

VY>Ke TOfIMCaHbl PAJ, COIAIIEHNI M MEXTYHAPOJHBIX JOTOBOPOB MEX]Ty IIPaBM-
TeNlbCTBaMM YKpayHbl 1 Pecrry6myku [TosbIna 06 3KOHOMIYECKOM COTPYAHIYECTBE:

1. «Yroma mix Kabinerom Minictpis Ykpainu Ta Ypsagom Pecny6niku ITonmbiia
IIpo CIiBpOGITHMIITBO if Yac opraHisauii ¢inanpHoro TypHipy Yemmnionaty €sponn 3
¢byr601y YEDA EBPO 2012» Big 28.03.2008;

2. «Jloropip mpo MiKHapofHe — MDKperioHanbHe CHiBpoOITHUILITBO [lOHEIbKOI
obmacri (Ykpaina) i Cinespkoro BoeBopcrsa (Pecry6ixa [Tospima)» Big 21.12.2005;

3. «Yroma mix Kabinerom MiHicTpi Ykpainn Ta Ypsgom Pecry6miku Ilonbira
IIPO CIiBPOGITHMUIITBO B ramysi Typusmy» Big 30.06.2005;

4. «Yropa mix Ka6inerom MiHicTpiB Ykpainu ta Ypsagom Pecry6rmiku ITonbina
[IPO eKOHOMIiYHe CriBpo6iTHMIITBO» Biff 04.03.2005;

5. «Yroma mpo criBpoGITHUIITBO MK AHTMMOHOIIOIBHMM KOMITETOM YKpaiHu i
ITpesupmentom BimoMcTBa 3 HUTaHb KOHKYPEHINii Ta 3aXMCTy IIpaB CIOXMBadiB
Pecnry6niku ITonmbira» Big 05.06.1997;

6. «[lexmapariis Ipo MPUHIUIIN Ta HAIIPAMM IApTHEPCTBA J1 CIiBPOOITHUIITBA MK
Vkpainow Ta Pecny6rixoro ITombuja y cdepi TOproBo-eKOHOMIUHMX 3B'A3KiB» Bif
17.08.1994;

7. «[Jexnmapania MinicTpiB 3akopfoHHMX cipaB YKpainu Ta Pecriy6niku ITonbiga
PO NpUHUUIY GOPMYBaHHs YKPalHCbKO-IIO/IbCHKOTO ITapTHEPCTBa» Biff 21.03.1994;

8. «Jorosip Mix Ykpainowo i Pecmy6nikoro Ilonmbuiero mpo mobpocycincTso,
APY>XHi BifTHOCMHY i cIiBpo6iTHMIITBO» Bif 18.05.1992;

9. «Yroma Mk Ypsimom Ykpaiuu i Ypsagom Pecny6miku ITombii mpo Toprisiio ta
eKOHOMiYHe CIiBpo6iTHMIITBO» Bix 04.10.1991.

Cornanienys HarmpaBIeHHbI Ha PasBUTHE B3aMMOBBITOIHBIX IBYCTOPOHHUX OT-
HOIIEHNIT BO BCEX OTPAciAX U chepax SKOHOMUKY, B YACTHOCTH, IIyTeM BHE[PEHUA
PasTUYHBIX (GOPM IPOM3BOACTBEHHON KOOIEpPAlM, OTKPBITHE CYObeKTaMM XO3SIICT-
BOBaHMA IPENCTABUTENbCTB, (PVUINATOB, COBMECTHBIX TOPTOBBIX I1aJIaT; aKTYBU3ALNI
COTPYJHMYECTBA B VIHBECTUIMIOHHOI ¥ VHHOBALMOHHOM cdepax, a TakkKe B OTpacn
ITPOEKTUPOBAHNSA, CTPOUTENBCTBA, PEMOHTA 1 TEXHOJIOTMYECKON MOJ[epHMU3ALNU XO-

35/ICTBEHHBIX 06’I)€KTOB; OCYyIIECTB/IEHA COBMECTHBIX IIPOEKTOB B C(bepe JHEPreTUKU
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M TPAHCHOPTHOTO ObecredeHsl; COEeICTBISI PasBUTHIO KOHCAITHHIOBBIX, I0pUANYe-
CKMX, OaHKOBCKUX, CTPaXOBBIX YC/IYT, B TOM 4MC/Ie /LA TIOALEPKKY peann3alny NHBe-
CTUIIOHHBIX IPOEKTOB [1].

B mepcriekTrBe NpaBUTENbCTBAMU TOCY[APCTB HaMepPEHO CO3[jaTh YKPanHCKO-
MO/bCKYI0 MeXIpaBUTETbCTBEHHYI0 KOMMCCHIO IO BOIPOCaM 3KOHOMUYECKOTO CO-
TPyZHUYECTBA.

ITopBoOAsA UTOrM, MOXKHO CHENATh CIeAyIolI/e BBIBOABI: 3HAUNTE/TbHBIN IPOMBIII-
JIEHHBIJI TTOTEHIMAJI, pa3BUTBbIe OTPAC/IM CEbCKOTO XO3SAICTBA, TPAHCIIOPTA, CBA3N,
COOTBETCTBYIOLINE MPUPOMHBIE U MIOACKME pecypchl, y Ykpaunsl u Ilonbim ectsb pe-
a/IbHbIE TIEPCIIEKTYBbI PA3BUTHA ABYCTOPOHHMX 9KOHOMIIECKNX OTHOIIEHNIL.

OpHNM U3 TIepCIeKTUBHBIX HAIpaB/IeHNII pasBUTIA ABJIACTCA peannsalyui IpoekK-
ta «Opecca-Bpopsi-I'manbck». Taxke ABIAETCA BAKHBIM COTPYSHNMYECTBO B IIENON
cepe poekTOB cBsi3aHHBIX ¢ mpoBefeHneM EBPO-2012.

Crnenmyer pa3sBMBaTh PErMOHANbHOE COTPYAHNYECTBO, TaK KaK Ha CErOJHA OHO IIPO-
ABJIAETCS BOBONMBHO cMabo. CrefyeT IOBBILIATH YPOBEHb HAyKOEMKOCTY SKCIOPTH-
PyeMBbIX TOBapOB M B [a/lbHeillleM paspabaThiBaTbh NMyTM M IPWIATATb YCWINS A
CO3aHMsI B CTpaHe 6/IaroNpIUsATHOTO MHBECTULMIOHHOTO KIMMATa.

OpHako fmanbHejillee COTPYAHNYECTBO MEX/y CTPaHaMU BO MHOTOM 3aBMCHUT OT
crabynmsanuy BHYTPUIIOIUTUYECKON CUTyauuyu B YKpayuHe, a MHHOBAI[MOHHbIE BO-
IIPOCHl CMOTYT IONYYUTb MAaKCUMa/JbHble BO3MOXXHOCTM [ CBOETO BOIUIOLIEHMUA
JIAIIb IPY faTbHEIIIEeM YKPeIUIEeHUH U CTabUIN3aLny YKPauHCKO 9KOHOMUKIA.
JTTumepamypa: 1. http://zakon.rada.gov.ua (opuyuanviuiii 6e6-caiim Bepxosroii Padvt Ykpaunvt);

2. http://www.ukrstat.gov.ua (oduuuanvholil ee6-caiim 20cy0apcmeenno20 KomMumema cmamu-
cmuku Ykpaunot).

3% 3k 3%

YK 339.923

Henpsapkina H.B.
LNAXU NPUCKOPEHHA ®IHAHCOBOI EBPOIHTEMPALIII
YKPATHU B CYYACHUX YMOBAX

XHY imeni B.H. Kapasina

B3aemo3B'A30k iHaHCOBOTO PUHKY YKpaiHM i3 CBiTOBOI (piHAHCOBOI CHCTEMOIO
crae fiefasi ticHimmM. PosBUBa€EThCA CiBPOGITHUIITBO 3 MDKHapoHUMK (piHaHCOBHU-
Mmu oprasisaniamu (MB®, MBEPP, €EBPP), 3pocTatorh 06cATM Ta KiIbKiCTb BUITYCKiB

Iep>KaBHMX 1 KOPHOpPAaTMBHMX €BPOOOJIraliiil, eNOSUTAPHUX PO3INCOK, 3aTydeHHA
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6aHKaMM CHHAMKOBaHMX KpeauTi. HegocraTHa 3aTpebyBaHICTb MOCIYT BITYM3HAHNX
6ip>k oImocepeNIKOBaHO CTMMY/IIOE IPOAX i MpuiOaHHA QiHAHCOBMX aKTUBIB 3a KOp-
noHom. ITepemilieHns Kamitany fAefani 6ibie HabyBae eKCTePUTOPIATLHUX O3HAK.

YkpaiHa 3po6ua cBiil eBpomneiicbkuit Bubip Kypc Ha eBpomeiicbKy iHTerpariiio €
NPUPONHUM HACTIKOM 3M06YTTs YKpaiHow HesamexHocTi. Vloro BuToku — B ictopii
HAIllOTO HApOAy ¥ YCBiOMJIEHH] IpaBa XXUTHU B IEMOKPATUYHill, EKOHOMiYHO PO3BU-
HyTiif, colianbHO OpieHTOBaHiil KpaiHi. loro MeTa — CTBOpEHHs IUIAXOM MacIITa6-
HIUX BHYTPIIIHIX II€pETBOPEHb YMOB [JIf BXOJKEHHS JIO CIIIBHOTM €BPOIENCHKIX
po3BuHYTHX KpaiH. CbOrofHi Iieif Kypc € [IOMiHaHTOI BHYTPIlIHbOI Ta 30BHIiIIHbOL
Iep>kaBHOI MOMITHKM. AJie 100 BiH CTaB pealbHNUM, HEOOXITHO 4iTKO PO3YMiTH, 11O B
OCHOBi pO3BUTKY €BPOIIEIICbKOTO CBIiTY JIeKUTb iHHOBAIi/{HICTh €KOHOMIYHOTO, collia-
JIbHOTO, TIOJIITMYHOTO Ta Ky/JIbTYPHOTO CIpsIMyBaHHA [1, c. 60].

Bignocunn Yxpainn 3 €sponeiicbkum COX030M y Cy4acHiil 30BHIIIHBO- i BHYTpI-
UIHbOIO/ITUYHIl CUTyalil MalOTh /Il Hei BUHATKOBO BaXK/IMBE 3HAYEHHS. Vnerbcs He
IIPOCTO TIPO OUIBII-MEHII aKTUBHI KOHTAKTY 3 OfHUM i3 HailaBTOPUTETHIINX 3apy6i-
JKHIUX MAPTHEPIB, ajle ii PO MOXK/INBICTb 3AilICHeHHs YKpPaiHOIO CTPAaTeriYHOro B16o-
Py Ha IIepCIIeKTHBY, Bifl AKOTO 3a/leXXaTMMYTb MicIie i porib Hamoi mep»KaBu y HOBIif
cucTeMi MDKHAPOIHNUX BIHOCUH, Y TOMY YMCIIi €KOHOMIYHNUX 1 Ba/lOTHO-(DiHaHCOBUX
[2, c. 483].

DiHaHCOBUIT PMHOK — HAiOIIbII Yy TANBUIL ceper ycix BuaiB puHKy. CepitosHi 3a-
rposu i GiHaHCOBOI, 30KpeMa 6aHKiBChKOI cucTeMM YKpaiHM HOB'SA3YIOTD 3 ilOTeY-
How kpu3solo. Y CIIIA imoreuHa kpusa 6y/a ClIpoBOKOBaHa Li/IMM «OyKeTOM» HaKOIIM-
YEHMX PUSMKOBAaHMX YMHHMKIB, AKMX HeMA€ B YKpaiHi. [noreuynuii punok Ykpainu me
c1ab0 pO3BMHEHMIT, I0T0 YacTKa B aKTMBax 6aHKiB CTAHOBUTD yCboro 9,5%, a y BBII —
8% (y CIIIA — Binmosigzo 30 Ta 75% ) [3].

BopHouyac He MOJKHA 3aKpMBATy OYi Ha TeHMIEHIII] Ha iMOTEYHOMY PMHKY, AKi BKe
MalOThb Heabuski morai Hacmigku i B Ykpaini. Tomy Ykpaini y cdepi perymoBaHHs
6esnepevHo CITif| BXMBATY 3aX0M, CIPSAMOBaHi Ha JIOKa/Ii3allilo KpU30BMX IIepefyMOB
Ha imoTeYHOMY PMHKY. 30KpeMa, 3aC/IyTOBY€ Ha yBary BCTaHOB/IEHHsS OOOB'SI3KOBOTO
MiHiMaJIbHOTO IIOPOTY IIEPHIOTO BHECKY MO3MYabHUKA imoTedyHoro Kpexmry. B Pocii
TaKuit mopir — 20%, HMKYe AKOTO KpefUTH BBa)KalOTh PU3MKOBAHMMIU i TapaHTii He
HATbCA. 3aC/TyTOBYE Ha yBary BCTAaHOBJIEHHA IPAHMYHOTO 00CATY ilOTEYHOrO Kpenm-
Ty B OffHi pyku. Y Pocil 1eli MOKa3HMK BCTaHOBJIEHO B MeXax 1,5 MJIH. py6. (63 Tuc.
mon. CIITA) [3], 6inblie 1iei cymMm KpefuTH BBaXKAIOTbCA PU3MKOBAHVMM i rapaHTii He

HagawTbcst. OKpeMi YKpaiHChKi 6aHKM ChOTOHI BXKe IPAKTUKYIOTD i HOPMI.

164



Oco6/11MBO BaXXIMBOTO 3HAaUeHHs HabyBae:

—  CTBOpeHHs MDKOaHKIBCHKOI CUCTEMY KPeUTHMX iCTOPiil HO3MYaIbHUKIB;

— pospobKa aHKeTM MO3MYaNbHMKIB, HabmDKeHOI Ko aHKetu cucremn «Cko-
PVHI» [I/I aBTOMATH30BaHOI 06POOKY i 3aIUTY B peXXVMi peaTbHOTO Jacy;

— BUBYEHHHA MOXJIMBOCTI 3aCTOCYBaHHA «IUIABAIOYOi» BifICOTKOBOi CTaBKM 3a
iNoTeYHMMM KpefuTaMy Ta MEXaHi3My MifIBUIEHHS BiJICOTKOBOI CTaBKM Yy BUIIAJKY
3/lelIeB/IEHHs] PMHKOBOI BapTOCTi 3aCTaBJIEHOTO >XUT/A 3 ypaXyBaHHAM HETaTMBHOIO
mocsigy CIIIA;

— onTMMIsalis CTPOKIB KpeAUTYBaHHS, 3 OIVISIAY Ha BUCOKY iHsALii0.

Bopnouac rpyHTOBHMIT aHA/Ii3 CBiYMUTD, 11O pealbHa i cepiio3Ha 3arposa Kpusu B
6aHKiBCbKill cuctemi YkpaiHu Mae BHyTpimHift xapaktep. Mmerbcss mpo momsiftHuit
HeTAaTVBHMII BIVINB aHTHIHQ/IILIHIX 3aX0/iB Ha 6aHKIBCbKY cucTeMy. 3 OFHOTO 6OKY,
HEMA€ [OCTAaTHIX INCTaB I/ 3aCTOCYBaHHSA aHTUMOHETAPHMX 3aXOfiB, OCKIIbKU
BIUIMB MOHETApHVX YMHHUKIB Ha iH(IALI0 IPaKTUYHO He CIOCTepiraeTbes. 3 iHIIOrO
60Ky, BIVIMB aHTUIHQIALIHUX 3aX0AiB (PaKTUYHO 3BOAUTHCA O aHTMMOHETAPHUX.
CraTucTiyHO MPOMNO3MUIis Tpollell Ha PUHKY — Ha piBHi MuHynopiyHoi. OfHak 3Ba-
JKalo4yy Ha BMCOKY iH(QJIALII0, TOMNUT Ha rpoli pisko 3pic. Y cKIafHy cuTyaliiio morpa-
IVIAIOTh caMe Majl i cepenHi 6aHKM, AKi TPAAULIHO CTAHOB/IATH IPYIY MifBUIIEHOTO
pusuky. 1]i 6aHKM He MalOTh JOCTYIY /1O 30BHIIIHIX 3aII03MYeHb Ta iHO3EMHOTO KaIli-
tany. lllo6 yTpuMaTUCh Ha PVMHKY i MiATpUMATH JTiKBiZHICTD, IM 3aIMIIAETHCS JIMLIE
BUXiZ Ha MDXKXOaHKiBCbKe KpeAMUTyBaHHA, 00CATM Ta BapTiCTh AKOro pisko 3pociu. Ile
3yMOBJIIOE CepIi03He HaBaHTAXXEHHS Ha MaJli i cepefiHi GaHKN.

TakuM 4MHOM, CbOTOZHI CUTyalfist B GaHKIBCbKill cucTeMi YKpaiHU BeTMKOI Mi-
POI0 BM3HAYAEThCsI He TIMbKM i He CTiNbKM 30BHilHIMK (iTOTeYHa Kpumsa, 30BHILIHI
3aI03UYeHH), CKIIbKM BHYTpillHIMM (TOMiTM4HA cuTyauis, aHTuindnALiizi 3axomn
TOIIIO) YMHHUKAMM.

Otxe, U1 IPUCKOPEHH:A TeMIiB (iHaHCOBOI €BpOiHTErpallii HalIoI lep>KaBM €, Ha
Halll TIOTJISA/, Mif{BUIIEHHA JKBIZHOCTI Ta Ipo30pocTi PiHAHCOBOrO PUHKY, 3[/ATHOTO
HPOTUCTOATH BiHAHCOBII KP13i, a 03HAKAMU JIOTO CTA/IOrO PO3BUTKY MAIOTh OYTH:

— KOHIeHTpalis diHaHCOBUX iHCTUTYTIB i JUBepcudikania GpiHaHCOBUX iHCTpyMe-
HTIB 3 OJHOYACHMMM PECTPUKIiAMM LIIOJ0 NePeMillleHHS CIIEKYNATMBHOTO KalliTasy;

— IigBMINeHHA piBHA BHYTPILIHBOI KOHKYpeHIil MiX diHaHCOBMMU iHCTUTYTaMU
Ta iX KOHKYPEeHTOCIIPOMO>KHOCTI Y MDKHapOZHOMY ITOPiBHAHHI;

— JIeTiTMMi3allig yrof, po3IIMPEHHsA MICTKOCTi OpraHi30BaHOrO PMHKY Ta 3pOC-

TaHHA JIOr0 KaliTarisalrii;
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— TOMIMpEeHHA TpajuLiiiHMX (MacoByX) QiHaHCOBMX IOCIYT i MPOAYKTIB, 3 oOfi-
HOYaCHVM BIIPOBA/KEHHAM HOBalliil y cdepi GpiHaHCOBOTO cepBicy;

— Mopudikanisa 3aco6iB Iep>KaBHOTO PeryIOBaHHs 3 AKTUBHIIINM BUKOPVCTAH-
HAM MO>X/IMBOCTEN YJaCHMKIiB PUMHKY; /IS 3IIaJ)KYBaHHA PUHKOBOI LMKII9HOCTI J10-
LI/IbHO IIEPEOPIEHTOBYBATUCA 3 MOHITOPUHIY 3a JOTPUMMAaHHAM HOPDMAaTUBiB Ha MOHi-
TOPYHT OL{HKM i Ha IIOTIepe>KeHHs PUSNUKIB Y Ai/IbHOCTI PpiHAHCOBUX YCTAHOB;

— pOSsTaTy>XeHHs MepeXi B3a€EMOBUTIHMX 3B'SI3KiB i MapuTeTHUX BiHOCHMH 3
MbKHapogHuMM QGiHaHCOBUMM OpraHisaniamu [4].;

—  BIIPOBa/XeHH: epeKTUBHUX aHTUIHQIALIHMX 3aXO/iB y 6aHKIBChKIit crcTeMi;

— BXIMBaHHA 3aXOJiB, CIPAMOBAHUX Ha JIOKali3al[il0 KpPM30BUX IIEPEyMOB Ha
¢diHaHCOBOMY PUHKY;

— BUKOHAHH: 3aXOfiB, CIPSIMOBaHMX Ha afIallTallil0 3aKOHOJABCTBA YKpaiHM 10
3aKOHOZaBcTBa EBpormneiicbkoro Coro3sy [5]. Matorb 6yTu 36anmaHcoBaHi YMHHI i po3-
pob6iteHi HOBi 3aKOHOIABYI i1 Mifj3aKOHHI aKTy (PiHAHCOBOTO IIPaBa, i B IepIy Yepry —
Ti, IKi CTOCYIOTbCA 3aXVMCTy 3aKOHHMX IIPaB BJIACHOCTI AK BEMKMX, TaK i MiHOpUTap-
HUX iHBeCcTOpiB. AfjanTallis 3aKOHOJJABCTBY [IOBMHHA OyTI CAaMOLIIIIO 1 Ma€ po3I/Isifa-
THUCS SK 3acib, [0 fae 3MOry 3abe3lednTy AKHAMIIMOIIY eKOHOMIYHy iHTerpamiio 3
yPpaXyBaHH;IM 0COOIMBOCTEN! COLia/IbHO-eKOHOMIYHOTO PO3BUTKY KpaiHM.
Jimepamypa: 1. Onuwenxo B.I1. Coyianvnuil xonmexcm espoinmezpayitinoi cmpamezii Ykpainu
// Exonomiuna meopis. Hayxoeuii sypran. Exonomiuna cepis. — 2008, Ne2. - 116 c. - ISSN 1811-
1341. 2. Bopuneyp C.A. Mixnapooui eanommuo-pinancosi sionocunu: Iidpyunux. — 5 6u0., nepe-
po6. i don. — K.: 3nanns, 2008. - 582 c. - ISBN 978-966-346-334-6; 3. I'aiidyuvkux I1. Hebe3nexu
kpusopobii 6 Yxpaini // Bankiecoka cnpasa. — 2008, Ne5, c. 15-19. 4. Kopnees B. Esontouis i nepc-
nexmueu ginancosoeo punxy Ypainu // Exonomika Ykpainu. - 2007, Ne9, c. 21-29. 5. I'ypuax B.,

Typuax M. IIpo HeoOxiOHicmb NPUCKOPEHHA adanmauii yKpaiHcbKozo 3aKoH00ascmed 00
espocmandapmis // Exonomicm — 2007, Ne6, c. 3-4

% 3% 3k

YVIK 331.103.244
Omap Ncmasnb Omap
YKPAUHA — BJIVKHUIA BOCTOK: COCTOAHUE U NEPCMNEKTUBbI
9KOHOMMYECKOIo COTPYAHNYECTBA

XHY um. B.H. Kapasuna
Ba>xHOII coCTaB/AKLIENl BHEITHEIKOHOMUYECKMX OTHOIIEHMI YKpauHbI ABAETCA

BHCITHCOKOHOMMYECKAA NEATCIbHOCTD YKpaI/[HbI CO CTpaHaMI bmmwxaero Bocroka. OHa
OTKPBIBACT /1A CTPaHbI 60sblINEe IIEPCIEKTNBBI HAa PBIHKAX 3TOTO PETMOHA. praI/IHa

CTPEMUTCA CTaTb OJOHVUM W3 JINAEPOB BO BHEIIHEOKOHOMMYECKOI MAesATeIbHOCTU Ha
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bmmxnem BocToke, nponaras HOBbIE ITyTU K 9TOMY CTPaTErMYeCKy BaXXHOMY, HO OY€Hb
CTIO’KHOMY PETMOHY MUpa. OTO OfVH M3 PeabHBIX Pe3epPBOB YKPAMHCKOJ BHEIIHEN I1T0-
mtvky Ha Bmwkaem Bocroke. Tloka on mano ucnonbsyercs. CuibHas BHENIHAA TOCY-
TlAPCTBEHHAsA IONMTUKA BO3MOXXHA TOJIBKO TP 3aMHTEPECOBAHHOCTM ¥ COMIECTBUM
BHEIITHENOIMTUYECKIX M BHEITHESKOHOMMYECKIX BEJOMCTB. Peub ujer He 0 TeopeTmye-
CKUX BO3MO>KHOCTSIX, a O CBSA3SX, KOTOPBIe Jie-haKTo CYILIeCTBYIOT U MOTYT OBITh 3HAUM-
TE/IbHO YCUJIEHBI, HAIIOJIHEHBI COflepKaHMeM OOIerocyJapCTBeHHOTO 3HadeHNsA. BHer-
HESKOHOMMYECKME MEXTIOCY[JAPCTBEHHbIE OTHOIIEHNA Pa3BUBAIOTCA HEPABHOMEDHO,
TIOTOMY Y YKpalHbI €CTb BO3MOXXHOCTb B HEKOTOPOJI CTeTIeHM KOMIIEHCHMPOBAaTh HefloC-
TaTKy TOCYJJAPCTBEHHOI MOMUTUKA. B TO >xe BpeMs, KaK II0Ka3bIBaeT MCCIENOBaHME, 9Ta
00/macTb — He 00pasIoBO-TIOKa3aTe/lbHbI BapyuaHT. Ha ¢oHe peanbHbIX IpolieccoB
MEXYHapOFHOTO COTPYAHMYECTBA €CTh Cepbe3Hble HMPOOIEMBI, KOTOPbIE OIPENe/AIoT
HEyCTOYMBbII XapaKTep SKOHOMIYECKIX OTHOIIEHMIT co cTpaHamu boknero Bocroka.

Hayunbix nybamKanmit IO 3TOif TeMe OYeHb Maao. B OTHe/NbHBIX CTaThsX
C. I'punesenxoro, H. ITepcrresoit, [I. Ceposa B 2001-2003 rr. 66111 cHenaHbl 060611e-
HISA pe3y/IbTaToOB COTPyAHMYeCTBa YKpanHbl ¢ bmnkauM Boctokom. OTMeueHbl IOTEH-
LiMa/IbHble BO3MOXXHOCTI €T0 PasBUTHs, 3HAYEHME AKTUBHOI TOCYJAPCTBEHHON IIO/IUTH-
KI Ha 3TOM HaIpaBIeHNN J/I YKperyieHns cBssel B 1jeioM. OJJHaKO IIOCTOSTHHOTO BHM-
MaHMA CHEIMATICTOB 3Ta NMpobIeMaTyKa He NMOMyYmwna. B To >ke Bpems (aKTHIecKOro
MaTepuasa M CTaTUCTUYECKUX JAHHBIX BIIOJIHE JOCTaTOYHO I HAYIHBIX UCC/IENOBaHMI
M IPaKTUYeCKMX BBIBOJIOB B MHTEpecax O/IVKHEBOCTOYHOM ITOMUTUKY Y KPayHbI.

HepelieHHble paHbllle acleKThl OOIueil Mpo6/eMbl 3aKIIOYalOTCSA B TOM, YTO
BHELIHNME CBSI3M YKpaMHbI CKIAIbIBAIOTCS CIOPaaNIecKu, beccucteMHo, 6e3 0b1iero-
CYyHapCTBEHHON CTpaTeruy. B yacTHOCTM 3TO KacaeTcs Tak)Ke MHULIMATUBBI MECTHBIX
OpraHOB BJIACTH, MECTHBIX ITPeIIPMHIMATENEN B KaXX/IOM pernone otaenbHo. Cerogas
Ha0JII0fjaeTcsl IepMOf HaKOIUIEHN MaTepyasa U OIIbITa, IOTOMY 3ajadyaMM MCCIefi0Ba-
TeJlell ABNACTCA CUCTeMATH3allisA 3TOTO OIBITA, BBIPAOOTKY CTPATeryy OOIerocysap-
CTBEHHOIT ¥ PeIMOHAIBHOI MOMUTUKI. ITO HOBOE, Mo Pa3paboTaHHOE U HepCIIeK-
TUMBHOE HallpaBJieHNe, KOTOpOe HyXX/laeTCAd B Hay4HOM aHanuse. Vccrnemosanue 3Toik
TeMbl BOXXHO C TOYKY 3PEHMA PasBUTHA YKPaMHO-OMIDKHEBOCTOYHBIX OTHOLICHNUIT B
HIOJTHOM 06beMe, B TOM 4YNCIIe, B chepe BHEITHEIKOHOMIYECKOI NeATEeTbHOCTH, C Iie-
7IbI0 HAXOJK/I€HMsI ONTUMA/bHBIX ITyTell pasBUTUA BHEUIHUX CBA3€l C BHEIIHel MOMu-
TUKOJ FOCYy[apCTBa B LIE/IOM.

Llenb nokmajja — MpoaHaNIM3MpPOBATh COCTOAHME U MEPCIIEKTUBb 9KOHOMMYECKIX
otHoteHnit ¢ brmkanm BoctokoM, a Takxke pakTOpOB, KOTOPbIe BIVSIOT HA CTAOWIb-

HO€ Pa3BUTHE STUX OTHOUIEHWI.
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Yepes Tepputopuio YKpanuHbl IPOXOAAT BaXKHbI€ TPAHCIIOPTHbIE KOMMYHMKAIUM,
KoTOopble coeuHAT EBpony co crpanamu Cpennero Bocroka un IlenTpanbhoit Asun,
M BefyT K pBIHKaM CTpaH OacceiiHa JIHpuiickoro, a Tawke coeguusaioT Cesepo-
Bocrounyto u IlenTpanbhyio EBpomny co crpanamyu CpenuseMHOMOPCKOTO GacceifHa.
Bropas maneBpomeiickas (Kpurckas) KoHdepeHIs 0 BOIpocaM TPAaHCIOPTa OIpe-
Tenua IeBATh TPAHCIIOPTHBIX KOPUAOPOB, YEThIPE 13 KOTOPBIX MPOXOJAT MO T€PPU-
TOpPMM HalIero rocyfapcrba. CerofHs SKCIepThl BCe OOMblIle BHIMAHNA YAE/LIOT U3Y-
YEHMIO BO3MOXKHOCTEN YepHOMOPCKOro pernoHa Ajis TPaHCIOPTUPOBKY SHEPTOHOCHU-
Telell. BaXHy0 posb B HMepCIeKTVBe MOXKET ChirpaTh Hedremposon Omecca Bponsl u
HedreTepMmuHan Bosye mopta IOxusiit [1].

Ho npucyrcTBue 6/1KHEBOCTOYHBIX CTPaH B 9KOHOMMYECKMX CBA3AX HA I0XKHOM
HaIpaB/IeHM} HE3HAYUTE/IbHO IO CIEAYIOIM IPUYMHAM: BO-TIEPBBIX, HOBAs IOINUTHU-
deckas reorpadus nocie paspana CCCP kapAuHaIbHO M3MEHWIA IPEXXHUIT MeXaHU3M
BHELIHMX CBfA3€il; BO-BTOPBIX, MONTOBPEMEHHbIE SKOHOMMYECKME M IOMUTUYECKUe
caHkiuy mpotus FOrocmaByy MpuMoCTaHOBMIN MOTOK Ipy30B 1o yHaro n3 EBporsl Ha
bmxamit Boctok. Moryuee Ykpamunckoe JlyHaiickoe MapoXOfCTBO [IONTO€ BpeMs
npocranBano. Tak B 2001 r. oHO mepeBe3no Bcero 60% oT o6LIMX 06BEMOB IPy30B,
nepeBe3eHHBIX B 1998 . X0Ts 9Ta KOMIAHMs BIafieeT 25% TOHHaXKA pe4HOTo (IoTa Ha
Dlynae [2]. Taxxe CTONT BCIIOMHUTD, 4TO B 1990-€ TOZBI CyIIeCTBOBA/I PEXXUM MEXHY-
HApOJHBIX CAaHKIWIT IPOTUB IPEXXHNUX TOProBbix napTHepoB CCCP B apabckom Mupe:
Wpaxa u JIuBun; B-TPeTbUX, PE3KO CHU3MINUCDH JOXO/Mbl YKPaMHbI OT TPAaH3UTHBIX yC-
JIyT TIOC/Ie MUKBUJALMY OffHOM U3 CaMbIX KPYIHON Cy/IOXOJHBIX KOMIIaHUII MUpa —
YepHOMOPCKOTO MOPCKOTO IapOXOJCTBA; B-4€TBEPTHIX, YKpalHe He TaK IPOCTO 3a-
HATb CBOE MECTO Ha apabCKOM DPBIHKE, YYUTBIBasg HaIM4Me CePbe3HBIX KOHKYPEHTOB,
KOTOpbIE MIMEIOT JIINTE/IbHbIE U KPEIIKIe CBA3Y C apabCKUMU CTpaHaMi. ITO B IIEPBYIO
odepenib mpexxHue Merponomu (Benmuko6bpuranus, Opannys, Vrama, Vicnaumsa), a
take CIIIA, Poccust, Tepmanus u Kurait. Apabckne 613HeCMeHbI IMEIOT OYeHb He-
SCHBIE TIPEeJICTaBIeHNA 00 YKpauHe 1 ee BO3MOXKHOCTSX, He TOBOPS yXKe O PerMoHax;
B-TIATHIX, HA HEPA3BUTOCTY MONUTUYECKIUX, SKOHOMUYECKUX U TYMAaHUTAPHBIX KOHTAK-
TOB KaK Ha PErMOHAJbHOM, TaK U Ha TOCy[JAPCTBEHHOM YDPOBHE OY€Hb HEIaTMBHO OT-
pakaeTcst OTCYTCTBME JOCTaTOYHOTO KOMMYECTBA IOATOTOBICHHBIX KafjpOB, CIIOCO6-
HBIX paboTaTh ¢ apabCKMMM MapTHepaMu. B To ke BpeMs, Bce 9TV NPUYMHBI MIMEIOT
BPeMeHHBIIT XapaKTep, ¥ MOXXHO C YBePEHHOCTbIO TPOTHO3MPOBATDb YBeIMYeHIe 00be-
Ma YKpanHCKO-apabCKMX CBA3ell B O/MypKaiilime rObl, O YeM CBUAETE/IbCTBYIOT 0OBbeK-

TUBHDbIE JaHHbIE YITYIIIE€HMA MHBECTUIMOHHOTO K/IIMaTa.
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Cpenu 06beKTUBHBIX (PaKTOPOB CIefyeT OTMETUTD TO, YTO B YKpanHe chopMmpo-
BajJlach 3Ha4YMTENbHas apabckas [MacIopa, JOCTATOYHO JeeCIOCOOHas M aKTMBHASA
IIPOCTIOiTKA apabCKMX OM3HECMEHOB, BO3MOXKHOCTHY KOTOPBIX B PACIIMPEHNN TeTIOBBIX
KOHTAaKTOB ¢ BykHMM BOCTOKOM MOTYT ObITh MHOTOKPATHO YBEIMYEHBI, €CIIN O/IVDK-
HeBOCTOYHasI IOJIMTHKA IPUMeT 60Iee ITIAaHOMEPHBIIT 1 aKI[eHTUPOBAHHBII BUA. DTOT
¢daxTop MoxeT 6bITb 3()(HPeKTUBHO MCIOMB30BAH I 00eCIeye s CBOMX MHTEPECOB B
apabckoMm Mupe. Kak oTo6pakeHNe CyIeCTBYIOIINX B OOI[eCTBe MOTPEOHOCTeIl, 3as-
Bua 0 cebe HOBasl OOILIECTBEHHAs] OPTaHM3AIN «ACCOLMALNS SKOHOMUYECKUX I
KY/IbTYPHBIX CBsI3eil YKpauHBI 1 apabCKMUX CTpaH», KOTOpas Co3JaHa apabCKUMIU Ipa-
XKIaHAMU, IPOKMBAIOINX B YKpanHe.

B pspe ropopoB YKpayHbl ielicTByeT ApabCKuit Ky/IbTypPHBbIil LIEHTP, OCHOBaHHbII
KPYIIHBIM OfiecCKUM OusHecMeHOM, BbixoaueM u3 Cupun A. Kuanom, I'eHepabHOe
KOHCynbcTBO Typrmu, VIspaunbckmit KylIbTypHBI LeHTp U Apyrye. JacTb TpakgaH
YKpanHbl — MyCy/lIbMaHe, ¥ YKPaMHCKOe TOCYFAPCTBO BCSYECKN CORENICTBYET PasBU-
THIO VX [IOJTHOL[EHHOJ [yXOBHOJ SKM3HI, YTO SIB/IAETCS MO3UTUBHBIM (HakTopoM ¢op-
MMPOBaHMA COATAHCHPOBAHHBIX OTHOLICHNUIT C MyCy/IbMaHCKMMM cTpaHamu. Ha atom
0COGEHHO 3aMeTHO Ce/IaH aKIfeHT momutnkamy CayfoBcKoll ApaBui.

TakuM 06pasoM, uMeeM (aKT MEPCIeKTHBHOTO MHOTOACIIEKTHOIO COLMATbHO-

9KOHOMMYECKOTO COTPYTHNIECTBA praI/IHI)I C AaHK/IAaBOM CTpaH bmmxaero Bocroka.

JTumepamypa: 1. I'puneseyxuii C. ['ocydapcmeennas nonumuxa — odeHv eéaxcroe oerno // I'ybep-
Hamop. - 2007, Ne 2.- ¢. 11-12. 2. Ilepcmuesa H. Pasopeannuvuii Jynaii // I'y6epuamop. - 2001, Ne
2.-¢.77.
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Opau K.A.
CMIBPOBITHULTBO YKPAIHU TA HOPBETIT
Y FANY3I EHEPIFO3BEPEXKEHHA TA EHEPTOE®EKTUBHOCTI

XHY imeni B.H. Kapasina

Hayx. xepisnux: k.2.1., doy., Kasaxosa H.A.

OpHO0O 3 HaifaKTya/IbHIIMX Ipo6IeM LA Cy4acHOTO CYCHINbCTBa € eHeprosbepe-
>KEHHs Ta 3abe3IevyeHHs1 eHeproepeKTMBHOCTI BUPOOHUIITBA, a/pKe, HaXKalb, OIIbIICTD 3
BUKOPUCTOBYBAaHMX €HEPropecypCiB € BMYEPIIAHMMM, Ta I[iHM Ha HMX KOXXHOTO POKY
HEBIIMHHO 3pOCTaloTh. Hampukiaj, cTOCOBHO NpUPOIHOTO rasy, 3a ocraHHi 10 pokis

TIPOMICTIOBI 3aIacy IfbOTO MayBa B €ppomni sMeHImcs Ha 12%. B Toit ske dac 3a mpo-
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THO3aMI eKCIIePTiB IIOMNT Ha a3 B €Bpomi 36U1bmmThest Ha 35-40% 1o 2020 p. Le osHa-
Yae, 0 3HAaYHe MiIBUILEHHA L[iH Ha IPUPOJHMIL Ta3 MOX/IMBO BXXe B HACTYIHi POKM.
bynpb-sika mep>kaBa Ma€ [iATM 3a MPUHLMIIAMY KOHKYPEHTO3JATHOTO IiJIIPUEMCTBA Ta
pobuTy Bee, 1106 3MEHIINTYE MapHi BUTPATU PeCypCiB, @ TUM CaMUM 30eperTu KOLITH.

Jns Ykpainy s npo6ieMa B>Xe He € IPOCTO IPO30BOI0 XMapoIo Ha Topu3oHTi. Exnep-
TOEMHICTb YKpaiHCbKOI ITPOMMCIOBOCTI BBiui BuIa, HiX y binopyci, eneproemHictsb
BiTunsHsAHOro BBII ckmamae 0,89 xr ymoBHOro manusa Ha oguH ponap CIIIA, mo B 2,6
pasyl TIepeBUIIye aHA/OTIYHIII CepefHiil piBeHb B PO3BMHEHMX KpaiHax cBiTy (2008 p.).
Oco6MBO eHeprosaTpaTHUMMU € TipHMYO-MeTAMyprifiHa Ta XiMiuyHa IIPOMMCIOBOCTI.
PasoM BoHM MOINIMHAIOTH MOHAJ, 56% IPUPOHOrO Ta3y Bif BCi€l KiTbKOCTI, IO CIIOXM-
BA€ BCs BITYM3HAHA IIPOMMCIOBICTb. IIpu pidHiil moTpebi yKpaiHCbKOI €KOHOMIKM B 35
MJIpJ. Ky0. M Trasy, ripHI40-MeTaTyprifiHuil Ta XiMiYHMIT KOMIUIEKCH TIOTpe6yIOTh i10T0
Maibke 19,5 MiIps. KybometpiB. YkpaiHa mocigae 3-Te Miclie B CBiTi cepell HaifMeHII eHe-
prosbepirarouyx Kpail Ta HaJTeXXMTb JI0 MC/Ia HAOUIBIINX eHepreTMYHNX iMIOpTepiB,
3aitMaroun 12-Te micrie B cBiti (2008 p.).

Buxin 3 ni€i curyaliii — BUKOPMCTOBYBaHH:A eHepro30epiraloumx TeXHOJOTIl, alb-
TePHATUBHOI eHepril, MiIBNUIIeHHs eHeproedeKTUBHOCTI YKPaiHChKOI IPOMMCTIOBOCTI.
3arajibHa piyHa IoTpeba CIOXXMBAHHA eHeprii B YKpaini — 288 MpA. KBT/ToH, Teope-
TUYHWIA TIOTEHIlia/l aTbTePHATUBHOI eHeprii CTaHOBUTD 347,9 M/IpJ. KBT/TOJ, Ha PiK —
SMIHMUTY CUTYalil0 IIi/IKOM MOXX/IMBO, AKIIO PO3NOYATH aKTUBHY Jif/IbHICTD 3a BIPO-
BaJI>)KeHHAM HOBOI eHepreTMYHOI CTpaTerii, K Ha Iep>KaBHOMY piBHi, Tak i Ha MyHIIu-
NaJIbHOMY, PerioHa/IbHOMY PiBHi, Ha PiBHI HiJIPMEMCTB.

Ha cporopHinHiit geHp YkpaiHa He3gaTHA CaMOCTIIHO BTUIUTH yci HeoOXinHi 3Mi-
HI, iep>KaBi MOTPi6HO CHIBPOGITHULTBO 3 KpaiHAMIA, IO BIIPOBAAMIN Ta BAA/IO BUKO-
PUCTOBYIOTb TEXHOJIOTII eHeprosbepe>keHHA Ta MAIOTh BEIVKMII BOCBIN y Lill cdepi.
Came takoro KpaiHowo € Kopomniscreo Hopseris, sika o6para eHeprosbepesxeHHs CBOIM
LIJIAXOM PO3BUTKY Ta JOCATNIA 3HAUYHMX Pe3y/bTaTiB B 3alIPOBA/PKEHHI HOBITHIX TexX-
HOJIOTiit M1 3MeHIIeHHs 00CATiB BMKOPUCTOBYBaHHs pecypciB. s Terosabesie-
YeHHs CTallloHapHUX 06’ €KTiB (IpoMucioBi 06’ektu Ta xu110) y HopBserii Bukopuc-
TOBYETBCA: €NeKTpoeHeprit — 69%, Giomaca — 19%, pisHi Bugu Masyty — 9%,
LleHTpajli30BaHe MicClieBe TeI/IoNnocTayaHHsA — 3%, peliTa — eHepriA BiTPy, COHIA,
seMimi. 99% enexTpoeHeprii, 110 BupobIAeTbcst y Hoperii — e rimpoeHepreTnka.
3aBJAKM 1LIbOMY Jlep>KaBa, sKa Hailbinplire B €BpoIi Buo0yBae eHepreTUIHNX KOPUC-
HUX Komanuu (rasy Ta HadTy), Ajsg BHYTPIIIHBOTO CIIOXMBAHHSA, iX IPAKTUYHO He
BUKOPNCTOBYE, BiIKpuBaroun [y cebe BeMKi eKCIIOPTHI MOXIMBOCTI Ta 3BiIbHAI-

YMCh BiJj 3a7IEKHOCTI Bifi BUMEPIIaHUX €HEPrOPECyPCiB.

170



3 ycix gocArHeHb eHepros6epirayoi ramysi Ta iHHOBAILi, 1[0 BUKOPYMCTOBYIOTHCA
s MifBUILEeHHs eHeproedektuBHocTi B Hopserii, A YkpaiHu feski € Hai6inbin
aKTya/IbHMMM Ta MAIOTh BEIMKMIA IIOTEHLia/l /I BTiIEHHA:

BuxopucranHs 6iomamiBa sl BHYTPIIIHIX MOTped CibCbKOTOCIOAaPChKOI ramysi: B
Hopserii 6arato ¢gepM MaioTb B CBOEMY PO3HOPSIAXEHH] TOFATKOBI 40 rektapis semi, e
BUMPOIIYETLCA PAIIC Ta Pillak, AKMII B CBOIO 4epry Jifie Ha BUTOTOBJICHHA biomusenmo y
KiZIBKOCTI, JOCTaTHiit [jIs1 poOOTH TPAaKTOPIiB Ta aBTOMOOLIIB, 110 BUKOPYMCTOBYIOTBCS Ha
(depmi. BUroToBieHHs Au3eo [IA BIACHUX IOTped i3 BIACHOPYY BUPOILEHOTO PAIICy €
OinbII peHTaOeNIbHNUM, HDK BUTOTOBICHHs 0OiOAM3eM0 Ha IPOJAX i3 3aKyIUIEHOTO IO
PMHKOBIUM IiHaM paricy.

®oupu Eneproedexrusrocti: B Hopserii y 1981 porii 6yB 3acHoBanmit MyHinuma-
noHuit Goup eneproedexTuBHocTi (PEE). OCHOBHOIO METOK0 110r0 pobOTH € CTUMY-
JIOBaHHSA JI0 Ailf, AKi MOXYTb IPM3BECTH [0 3HIDKEHHSA BUKOPHUCTaHHSA, ab0 Oi/bIm
eeKTMBHOTO BUKOPICTaHHsI eHepril. EHeprist 3a0la/pKyeThbest 3a JOIOMOTOIO eHepro-
eeKTMBHMX IIPOEKTIB: BCTAHOB/ICHHS BOJOOYMCHOI CUCTEMM B CUCTEMi ONajieHHs i
KOHJMIIOHYBaHHA, BUKOPUCTAHHs TENIOBUX HACOCIB, BCTAHOB/IEHHSA iHMBifyambHUX
NYMIPHMKIB eeKTPUYHOI eHeprii B 6araTonoBepxoBux OyanHkax, rouo. Takox OEE
Ha/ja€ TPAHTM Ha BIIPOBA[PKEHHs eHeproeeKTMBHMX TEXHOMOTi . PosMip rpaHTiB Ha
eHeproeeKTUBHI IIPOEKTY BU3HAYAETHCA PealbHMM IMOTEHIIa/IOM 3aolamKeHp. Ha-
TIpUK/Iafl, TPaHT Ha HOJAaTKOBY i30/IA11i10 30BHILIHIX CTiH gopiBHIoe 11 gon. CIIIA/M2. B
Ykpaini taki ®EE MoxyTb 6yTHy copMOBaHi y BeMMKMX MicTax, abo Ha piBHi perioHis.
Are OCKiIIBKM e/leKTpOeHeprisA B YKpaiHi He Mae Takoi Be/IMKOI MUTOMO] Bary, HafoaB-
Ka Jjo Tapudy Mae BUXOUTH i3 3ara/ibHOTO eHePrOCIOXXMBAHHA — €/IeKTPOeHepril Ta
IIeHTPaTi30BaHOTO OIlaJIeHH:A. Bemnki MicTa 3MOXYTb JOCUTD LIBUAKO Yepe3 Hafi0aBKy
no tapudy chopmysaru ponnu. Ha perionanpHoMy piBHi y Taki ponmy MOXyTh O6yTH
3apaxoBaHi KOIITH Bif mpuBaTusauii o6eHepro 4y iHmmMX 06’ekTiB eHepreruku. 1106
3aI06IrTM PO3KpafaHHIO KOIITiB, MOXKe OYTH 3allpoBajpKeHa MPAKTUKA IPUITHATTS
pillleHHs PO HaJlaHHs IPAHTY CIIelia/IbHOI0 KOMici€elo, sika popMyeTbes i3 mpepcraBs-
HMKIB CepefOBMIL AK CIIOXKMBAYiB €HEPrOMOCIYT, TAK i eHePreTHUKIB, 10 GOPMYETHCS
nuile Ha pik, abo 3 poraniero yactuHu wieHiB. Yepes Taki GOHINM MOXXHA YTeIUINTH
CTiHM DaHeNbHUX OYAMHKIB y MiCTax, 3aMiHMTM CTapi HU3BKOIPOAYKTMBHI KOT/IN B
COITia/IbHIX YCTaHOBAX, ITOYATH BIPOBAIKEHHA NPV PEKOHCTPYKIIiAX CIIOPYH BCTAaHO-
BJIEHHA TEIIOBMX HACOCIB, TOILO.

Enepzoepexmuenicmo npomucnosocmi. Ha npuxmani Hopserii, B Ykpaini MoxHa

BTUIMTU GUIBLI )KOPCTKA IIPOTpaMy 3 eHeproedeKTUBHOCTI B IPOMICTIOBOCTI, BK/TIOYAI0-
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Yy BMKOPUCTAHHA IIOJIATKIB Ta YTofj IO eHeproeeKTMBHOCTI JIf BCIX eHeproeMHMX
IIPOMUC/IOBUX CEKTOPiB, HANpPUK/IAf, [/ IPOMUCIOBOCTI, e PiBEHb €HEePrOBMKOPUC-
TaHHA (IIa/IMBO+e/IeKTPOeHeprifa) BuIMiiL, HbK 1rBT-4 Ha pik. BigmosigHo mo mporpammn
nofi6He BMPOOHUIITBO NIOBYHHO IVIATUTY MOJATOK, PO3MIp AKOTO 6yie CKOPOUyBaTUCh,
SAKIIO 6y11yTb [POBeleH] 3aX0/y 110 MIIBUILEHHIO eHeproeeKTUBHOCTI, IiepenbadeHi B
yropi o eHeproedexruBHocTi. IIpu HeoOximHOCTI, MOXe OyTy HomaHmit ¢iHaHCOBMIT
MeXaHi3M (KpeguTyBaHH:A) IIA HaJaHHSA JIOINOMOTM IO IIOYaTKOBOMY iHBECTYBaHHIO
eHeproedeKTUBHNX 3aXOfiB. BIpoBa/pKeHHs HOBMX TEXHOJOTIN eHeprosfepiraHHs Ha
HiANpUeMCTBaX B YKpaiHi MOXINBe I il 3aBAAKM Iporpami «UmcTe BUPOOHUIITBO it
eHeproeeKTUBHICTb», sIKe KoopauHyerbcs IloconmbcrBom KoponiBerBa Hopseria B
YxpaiHi Ta dinaHcyeTbest MiHiCTepCTBOM 3aKOpAOHHNX cripaB Hopserii.

Ha cporopnimniit fens Hopserisi KoopnHye fieKinbKa BaX/IMBUX IIPOTPaM 3 €He-
pros6epexxeHHst B YKpaiHi: «ducre BUpOOHUIITBO 11 eHeproedekTnBHICTb» (B YKpaiHi,
30KpeMa Ha XepCOHIIMHI, TporpaMy posnodaro y 2007 polii.) — mporpama BKIOYae
TPY B3a€EMOIIOB'A3aHNX HAIIPSAMU — eHeproeeKTUBHICTh Ta eKOJIOTi4He MOIIIIeHHs
y 6yniBenbHilt ramysi, 6i1bII yncTe BMPOOHMIITBO Ta €KONOTiYHE IOIMIIeHHS Y IIPo-
MJC/IOBOCTI, @ TaKOXX PO3BUTOK KaflpoBOTO MoTeHIiany. [Iporpama HOpBe3bKoi KOM-
naHii ENSI — Energy Saving International, mopo mifBuieHHsa piBHA 3HaHb B cdepi
eHeproeeKTUBHOCTI Ta eHeprosbepe>KeHHs, IPOrpaMy HaBYaHHs CIIeLlialicTiB MeTo-
TOTIOTii YMCTOrO BUPOOHUIITBA.

Hopsesbki iHBecTOpU NpOABIAIOTh BEMMKUII iHTepec NO MiXKperioHaabHOI CIiB-
mpali B ralyssax eHeprosbepe>xeHHs, ocoOmmBo B XapKiBCbKOMY, XepCOHCBKOMY Ta
BinnuibkoMy perionax. CriBpoOiTHUIITBO KpaiH y 1iiit cdepi Mae HOBHY IATPUMKY 3i
CTOPOHU IIOCONBCTB Ta Minicrepcrs 3akopmonHux Cmpas 060x KpaiH, BepxoBHoi
Papu Yxpainu Ta oco6/mso IIpem'ep-minictpa Hopserii €Enca Cronrtenbepra.

CniBpo6iTHMIITBO MDX YKpaiHoi Ta HopBerieio B ramysi eHeprosbepexxeHHs Ta
eHeproeeKTUBHOCT] 3HAXOUTHCS Ha IOYaTKOBOMY €Talli, ajle IIBMIKO PO3BUBAETHCS
3a MiTPUMKOIO YpA#iB 000X KpaiH Ta iHTepecy iHBecTopiB. [Ina YKpainu Taka cmiB-
Ipald Mae KpUTWYHe 3HAUCHH:A, JUBJIAYMNCh HA YMOBY, B AKUX Jep>KaBa NepebyBae Ha
CbOTORHIIIHII TeHb — BeMUKi 06CATH IMIIOPTY eHepropecypcis Ta HATHM3bKUIT pPiBeHD
eHeproszbepe>xeHHs — OfMH 3 Haifripmux B cBiti. 3 gociny Hopseril Yxpaina moxe
HOYePIIHYTH Be/MUKY KiIbKICTb ifjelf Ta BapiaHTIB I[Of{0 IIOKPAI[eHHs eHepProedeKTIB-
HOCTi BUPOOHMIITBA Ta 3MEHIIIEHHA BUTPAT Ha €HEPropecypcH K Ha Iep>KaBHOMY, TaK
i Ha MyHiIMTIaZTBHOMY PiBHi.

Jimepamypa: 1. Copenhagen Business Working Paper. 2002. No. 02. [Jamcokuii exoHomiuHUil
MUNCHEBUK. 2. «[inosa Yxpaina» 2008. N5, cm.19 Jlinoeuil yxkpaiHcoKuil muxcHesux.
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3. http://www.regjeringen.no Ogiyitinuii Caiim Minicmepcmea 3axopoonnux Cnpas Hopsezii;
4. http://www.narda.gov.ua Caiim ykpaincokux npoekmieé 3a memoi eHepeo3bepeinceHHs;
5. www.eti.co.ua — cailm npucesueHutl iHH08ayiamM 8 Ykpaini; 6. www.naer.gov.ua caim npuces-
ueHUil eHepzemuHitl npomucnosocmi; 7. www.president.gov.ua Caiim IIpesudenma Yxpainu.
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OcTtaHkoB B.A.
HAYKOBI OCHOBMY IHHOBALJIMHOT MOAENI CACTEMWU AEPXXABU | PEFIOHY

XHY imeni B.H. Kapasina
Hayx. xepisHux: x.e.H., 0oy. Kasaxosa H.A.

Axmyanvuicme. Y CTaTTi JAHO TEOPETUYHMI aHA/i3 IPUYMH 1 HACTIKIB 3MiH, 10
BiiOYBaIOTbCA B CyYacHMX YMOBAX, CUCTeMI OCBITK SIK 00'€KTa Aep>KaBHOTO i perioHa-
nbHOro ynpasyinHsa. ColjiabHO-eKOHOMi4HI pedopmu B YKpaiHi cipsAMOBaHi Ha Biz-
HOBJIEHHS 00'€KTMBHMX MeXaHi3MiB caMOpery/ALil CyCIibCTBa — MPaBOBIUX, €KOHO-
MiYHUX, COIiaTbHO-IICUXOIOTIYHNX, KyIbTYypONOTiYHMX Tomo. CUCTeMHUI XapaKTep
TpaHcPOpPMaLiTHIX IPOLeCiB 3aKOHOMIPHO BMMArae i CCTeMHOTO MiIXOAY [0 PO3B'A-
3aHHA ICHYI0YNX i MajtOyTHIX IIpo6/IeM OCBITHBOI ramysi.

Taknit mifxin, y cBOIo 4epry, BUMarae He TiIbKY yCBiOM/IEHHA CTPYKTypHO{ IIOB-
HOTHU COLia/IbHO-€KOHOMIYHOTO KOMIIIEKCY, IO AKOrO BXOJUTb OCBiTa, aje i Bpaxy-
BaHHs IPiOPUTETHOCTI Ta MOCTIJOBHOCTI J10r0 CK/IA/JOBUX Y CTPATETiYHOMY i JIOKasIb-
HoMy BuMipax. Ile cTocy€eTbcs iIHTErpaIbHOI 3a CBOEIO CYTTIO IPOOTIEMATHKY «[ep>KaBa
— €KOHOMiKa — OCBiTa — yIpaBJIiHHS», 110 Ma€ BUpillajbHe 3HAYeHHsA M YCIiNIHOI
MoJiepHisalii ocBiTH.

YIOoCKOHa/MIOBaHHA YIPaB/IiHHA OCBITHBOIO TaTy33I0 € CbOTOJHI Y1 He €IHNM pe-
a/IbHMM Pe3epBOM Cy4acHOI yKPaiHChKOi OCBiTH, fiKa, HE BUMAaraxo4y 3HaYHUX MaTepi-
a/IbHUX BKJIafleHb, 3[aTHA PaJUKaJbHO MOJMIINTYA CUTYalil0 B Liji raaysi LUIAXOM
ONTUMI3alliil FiAMbHOCTI BCiX ii IMiicMCTEM i KOMIIOHEHTIB.

HesBakaroun Ha 3HaUHy KibKicTb my6ITiKalliil 3 OKpeMUX IUTaHb yIPaB/IiHHA Ha-
BYAHHAM i JIOTO MEHEMXMEHTy y CyJaCHUX YMOBAaX i psAJ BEMMKNUX y3araabHIOKUMX
pooiT y uiit ranysi (B. bonpap, I. 3sa3yn, B. Kpeminn, B. JIyrosuii, I1. Cumonos, H.
ITporacoBa Ta iH.), Ipo6r1eMu CTBOPEeHHs eKOHOMIYHMX YMOB JUIA SIKICHOTO HaBYaHHSA i
HiABMIEHHS Pe3y/IbTATMBHOCTI OCBITM B L{/IOMy Ta yIpaBiiHHA (GOpMyBaHHSM Ha-
BYa/IbHOTO CePefiOBUIIA B HABY/IbHII IPYIIi Ha/leXXaTh 4O YMC/Ia HaliMEHII po3pobiie-

HUX Y Jlep>KaBHO-YIIPaB/IiHChKiil Haylli Ta B YKpaiHCbKiil IIefarorimi.
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Mema cmammi. [JOCTiguTH eBOMOLII0 i HOBUIT 3MicT 06'€KTy ynpaB/liHHA — OCBI-
THBOI CHCTeMI KpaiHM i peTioHy 3 ypaXyBaHHAM 00'€KTMBHMX TeHIEHLII Il PO3BUTKY.

OcsiTa, 5K 1 6yAb-AKuit 6i3HeC, CKIAAETHCA 3 ABOX YaCTUH: Cy0'€KTa yIPaBIiHHA
Ta 00'eKTa yIpaB/iHH:A, ab0 6i3Hec-mpolieciB BepXHbOTO i HIDKHBOTO piBHA. Hisiib-
HICTb Cy0'eKTa yIIpaB/IiHHA — MiHICTepCTBa OCBiTH ab0 YIPaBIIiHH: OCBITH 06/IIepsKa-
AMiHicTpanii — 6yge TMM yCHIlIHIIIOW0, YUM afieKBaTHiIle BiH yCBIOMIIIOE 3MiHM, 1110
BifibyBaloThCs B 00'€KT 1 yIPaBIiHHS, YMM afjeKBaTHillle Kepye LyMy 3MiHamu [1].

BaxnuBicTh MiATPUMKM Heflep>KaBHUX HaBYa/bHMX IIEHTPIB BM3HAYAETbCA TUM,
110 BOHM CTa/Iu Jy>Ke IOMITHUM ABUILEM Y CUCTeMi OCBIiTH i peaisyroTh IIpaBO rpoMa-
[AH Ha CBOOOAY BMOOPY HAaBYAIBHOTO 3aKIafy il OCBITHIX mporpam. 3MiHIOETbCA MO-
TUBALlis KafIpiB, yce Giblia KUIbKICTb C/IyXadiB HABYAETHCS, BUXOMSIYM 31 CBOIX JKUT-
TeBux noTpeb. Lle xapakTepHO [y1s1 6e3pobiTHNx. HeratuBHmit GpaxTop — BifcyTHICTD
y HiIpPMEMCTB, [iIOBUX CTPYKTYp KOLITIiB Ha IepeNiroTOBKY KajpiB, CKOPOYEHH:
OCBiTHBOT MOOITBHOCT.

Heponiku B cyyacHiit OcBiTi, y IepIly Yepry y HaB4aHHi, MaloTb IIepIIONIPUINHY —
BiJICYyTHICTb Cy4acHOI Teopii ynpaBliHHA HaBY4aHHAM (Teopii ynpaBliHHA «30i/bleH-
HAM 3HaHb»). MeXaHi3MI caMOPO3BUTKY i PMHKOBOTO PETy/IIOBaHHA OCBITHbOI His/ib-
HOCTI, ITPOIlecH AeMOKpaTH3allil i TyMaHisallii OCBiTM yCKIafHIOIOTb rajyseBe yIpaB-
NiHHA Helo, 60 TYT IepeBa)kae YacTKa Aep>KaBHOI BTACHOCTI i peani3y€eTbCsa KOHCTUTY-
LiiifHe MpaBoO IPOMafsH Ha 3700YTTA OCBiTH. Y cdepy OCBITH CbOTOAHI 3amydeHi Bemu-
4e3Hi JIIOZCHKI, BiHaHCOBI i MaTepianbHO-TexHiuHI pecypcn.

AJte iHBeCTULiIHY MPUBa6IMBICTh OCBITHHOIO KOMIUIEKCY B PMHKOBI €KOHOMIIi
BM3HAYAOTh He CTiIMbKM KilbKiCHI 3MiHMB HbOMY, CKimbku sAKicHi. Cmcrema ocBiTn
MO)Xe eeKTHBHO (yHKI[IOHYBaTH, KOMYU IOMIIIIYIOTbCA AKICHI MOKasHUKM pobOTH i
HacamIepe[, MiIBULIYETbCA AKICTb OCBITY Ta HABYaHHA.

BignoBigHo [0 3MiH, 1o BinOyBaroThbcs B YKpaiHi, B perioHax MOHOBIIOETHCA
CTPYKTYypa i 3MicT ocBiTit. 3MIHIOIOTHCs ii poib 1 corfiambHi GyHKIil — BOHM yce 6ilb-
Ile HepeMillyIoTbcA 3 0OCTYyrOBYBaHHA iHTepeciB Jep>kaBM Ha 3aJOBOJICHHA MOTPeO
0co6mMCTOCTi, COLiaNMbHMUX IPYII, CycminbeTna [3].

IITe oA 0COOMMBICTD 3HAHD TAKOX TICHO IIOB'I3aHa 3 OCBITHIM KOMILIEKCOM, TO-
4Hillle, 3 [efJarOriYHOIO Ipalielo, IO BUCTYIIa€ OCHOBHUM CIIOCOO0M Iepefadi 3HaHb B
OCBIiTHIX ycTaHOBaX iHFycTpiampHOTO CycminbcTBa. OCOO6MMBICTD MEFarorivyvoro mpo-
1IeCy TIOJIAATAE B TOMY, 1IJ0 JIOTO pe3ynbTaT 3a/I€XKUTh He TiIbKY Bif Iefarora, ane i Bif
Y4HA, Bif mpaui y4Hs, Bif HaB4anpHoI npaui (ska, Ha fymMky JOHECKO, nosunHa 6ypne

B II€PCIIeKTHUBI OIUIaYyBaTUCS, sIK 1 OyAb-sKi iHIIi Buy mpani). MK BUTpaTaMu 3HaHb
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«Ha BXOfi» [efarOriYHOrO IPOLIECY if 06CSITOM 3HAHD «HA BUXOHAI» HEMAe OFHO3HAYHOL
eKOHOMIYHOI BifiIIOBiZHOCTI. BiTHOCKMHY 3 TMMM, XTO HABYAETHCs, HOBUHHI 6asyBaTncs
Ha {HIIMX TIPVHIUIIAX, TOMY 1[0 BOHU € Cy6'eKTaMu OcBiTHbOrO mpoecy [1]. B ocBit-
HbOMY KOMIUIEKCI 3/Ii/ICHIOETbCS PO3LINMPEHe BiiTBOpeHHA 3HaHb. KpiM Toro, y Hayko-
BUX OTO CTPYKTYpax BUPOOIAITLCA OiIbIIa YacTMHA HOBOTO 0OCATY 3HAaHD i 3HaYHa
JacTMHA HOBVX (QyHAMEHTAIbHUX 3HaHb, IIJ0 BUCTYIIAI0Th OCHOBOIO MOJA/IbIINX IPH-
K/TafIHUX IOC/TifIKEHD i CTBOPEHHA HOBUX TEXHOJIOTII.

Tomy TpapuliiiHe BU3HAYEHHA CUCTEMM OCBiTU AK MepexXi (TOOTO CyKyIHOCTI)
OCBITHIX YCTaHOB y>Ke 3aCTapi/io i He Bif6MBae iCTOTHMX 3MiH, 10 BifOyBalOTbCA B Hiil.

B ymoBax iHGOpPMaIiifHOro MOCTiHAYCTPiaIbHOTO CYCIiIbCTBA i 3HAYHOTO MifBI-
IIeHHA poJli 3HaHb Pi3Hi cUCTeMM OCBiTM KpaiHM BapTO pOS3IIAATH AK €NVUHUI MOIi-
(bYHKLiOHaNTbHMIT OCBITHIN KOMIUIEKC, 1[0 BUKOHY€E LIINIT pAJ, HABaXIUBIIINX QyH-
KIiiT: 3a0e3MedeHHsI pi3HUX ranyseit eKOHOMIKM KBaTipikoBaHMMM KaJjpaMu, CTBOPEH-
HS HOBMX TEXHOJIOTiil, IPOBeJeHHA HAayKOBMX JOCTiIKeHb [2; 4]. PosyminHA 3MiH
COLlia/IbHO-eKOHOMIUHOI IIPMPOAYM OCBITHBOI Tamy3i 0COOMMBO aKTyalbHe 3apas, KOMU
HamionanbHa JOKTpMHA PO3BUTKY OCBIiTH, 3aTBepiykeHa Ykasom IIpesupmenta Ykpai-
HI, BU3HAYNM/IA IIUIAXM PO3BUTKY OCBITHBOTO KOMIUIEKCY B PEXIMIi CTaZlor0 pO3BUTKY,
[IOCTaBWIA 3aBAHHA IOLIYKY i BUKOPUCTaHHA e(eKTMBHMUX MeXaHi3MiB yIIpaB/iHHA
ocsitoro [5].

OcHOBHe 3aBJjaHHs JIePKaBHOTO YIPaB/IiHHA OCBITOI0 — MiABUIIEHHSA COLlia/IbHO-
eKOHOMIYHOI e(eKTUBHOCTI PyHKIIIOHyBaHHA OCBITHBOTO KOMIUIEKCY B IIOCTiHAYCTpi-
a/IbHOMY 1HGOPMALiTHOMY CYCIINIbCTBI 1 MOIMIYK LULAXIB 301/IbIIEHHS TeMIIB MpuUpoc-
Ty 0OCATIiB 3HAHD Ta ONMTUMI3aI[is IXHPOTO BUKOPUCTAHHSL.

CucreMHMII MiAXiJ fO Aep>KaBHOTO YIIPaB/IiHHA OCBITHIM KOMILIEKCOM KpaiHu flae
MOXX/IMBICTb PO3KPUTHU 3MiCT OCHOBHUX CK/Ia[JOBMX OCBITHIX, IIe[JarOTiYHMX 1 AMJaKTH-
9HUX cucTeM. Ile HeOOXifHO [/I1 BU3HAYEHHA 3MiCTOBHO-L[/IbOBOrO aIrOPUTMY Jiep-
JKaBHOI IOJIITUKM, OCBITHBOI CTPATETii, a TAKOX /1A iHTepIpeTallii KOHKPETHUX MOJY-
JIiB, IO MAIOTh I€JJarOTivyHe i IUJaKTUIHE HABAaHTaKEHH.

BaknuBo 6aunty Ipy 1bOMY MiCIle OCBITY B T'YMaHITAPHOMY KOMIIIEKCI PETiOHYy.
I'ymMaHiTapHMIT KOMIUIEKC PETiOHy € CYKYIHICTIO HEBMPOOHMYMX, COIia/IbHe OpieHTO-
BaHUX CUCTEM, IO B IIPOLeCi B3a€MOJIl Ta B3a€MOIOIIOBHEHHs OJMH OJFHOTO 3abesIIe-
YyI0Tb HaJJAHHA ITOCIYT OCBIiTH, OXOPOHM 3710pOB'A Tolo. I]e moHATTA 6iblI mUpOKe,
HDK COLia/IbHMII KOMIUTEKC» i GiIbLI IMOBHE, TOMY IO XapakTepusye MeTy pedopm,

opieHTallil0 Ha 3ara/JIbHOJIOACHKI LIHHOCTI i KOHKpeTHY 0coOuCTicTD [3].
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OpHuM 3 BaXIMBUX 3aBJjaHb JIeP>)KaBHOI OCBITHbOI IOMITMKM CTa€ CTBOPEHHS
CTIIKMX HepefyMOB /s 30/MVDKEHHs MPaBOBMX i OpraHisalilfHO-eKOHOMIYHUX yMOB
ILIBHOCTI Iep>KaBHUX Ta Hefep>KaBHIUX OCBITHIX YCTaHOB y PO3LIMpPEeHHI MacITaby i
IOJIIIIeHH] AKOCTI AilO0BOI OCBITM B perioHax Kpainu [4].

B Mmipy BuBiNnbHEHHA 0COOMCTOI i CycCHimbHOI iHiliaTUBM, CTBOPEHHSA HOBMX €KO-
HOMIYHUX BiTHOCUH, pOpMyBaHHA PUHKY OCBITHIX IIOCTYT IPOMafiCbKiCTh, poboTOAa-
BIji, Y4Hi Ta cTygeHTH 3060B's13aHi 6paTu Ha cebe 3HAYHY YACTKy OOOB'A3KiB y CIpaBi
ocBiTu. Po3mmproeTbca flianasoH Jiep>KaBHOI, IPMBATHOIL 1 CyCHiIbHOL MiATPUMKM Ha-
BYaTbHUX 3aK/afliB.

Bucrosxu. CBiT HaBKO/IO HAaC 3MiHIOETHCA 3 BEMMKOI IIBUJKICTIO, XapaKTep 3MiH
CTa€ He3BOPOTHUM, TPAHCHOPMYIOTbCA YABJICHHA JIOfiell, iXHE CIPMITHATTA CBITy, a
OTKe, i XapakTep iXHiX 04iKyBaHb, HOTpe6, Iiinesr. Hosi mimi MoxxyTh 6yTu peanmisoBani
TiIbKM 4epe3 HOBi MiIXOAM 1O COLia/IbHOTO YNPaB/liHHA, YaCTMHOIO SIKOTO € yIpaB/IiH-
HA OCBITOIO, fIKa IIOBYHHA CTaTU MeJiaTOpOM, aKTMBHO BK/IIOYEHUM Y Ipolec popmy-
BaHHs 3BOPOTHUX 3B'A3KiB i3 HABKO/IMIIHIM cepefjoBMIlEeM, HeOOXiTHNUX TIOACTBY LI
BIVDKVMBAHHS.

JlropcTBo 6inblie He B 3MO3i iTH LUIAXOM Ipo6 i mommnok. Hampomyerbcs npu-
POLHNIT BICHOBOK: I[OCh Herapasy 3 MpoLiecoM nepefadi MeMopoHAy (MacuBy iHdop-
Maliii, HepefjaHol 03areHeTVYHUM LIISIXOM).

Y chopmoBaniit curyanii (HaBKONMIIHE CepefOBHUIle HE3BOPOTHO 3MiHeHe, life
6iooriyHa eBOJIIOLiA JIIOACTBA, BUK/IMKAHA LMMM 3MiHAMM) MU MOXXEMO BIUIMHYTHU
TIIBKY Ha MeXaHi3M eBo/olLil MeModoHAy. TakuM 4MHOM, IIOACTBO MIPOCTO 3MyIlIeHe
Heper/IAHYTH CTPYKTYPY CBOTO CIIO>KMBAHHS: 3HaUHA YacTKa pecypciB IMOBMHHA OyTu
CIIpsAIMOBaHa Ha Iepefiauy Ky/IbTypHoi iHdopMariii, To6To B cdepy ocBiTu.

Heo6xinHO TOKOPIHHO HeperyIAHYTY CTaBIeHHA KO OCBiTH (SIK crocoby mepepadi
MeMO(OH/Y): Lie He Ti/IbKM BiTBOPeHH:A TPYHOBUX PecypciB, ale I Hacammepes 30e-
PeXXeHHS JII0JCbKOTO BUTY.

3HayHe IOLIMPEHHS TAKMX CTPATeriil ¥ [AiIOBIil MpakTuIli Moxe 3abe3nednTy Bifj-
[OBijHa OfJaTKOBa MOJITHKA Jep>xaBu. HeobxinHo BUITYKaTH MOXX/IMBICTb BUTpava-
TU Ha OCBITHIO [is/bHICTDh He 5% BBII, a Habararto 6inblie.

Jimepamypa: 1. bamuenxo JI.B., T'amaronos B.I., ITosaxnuii C.D. Menedxmenm 6 00pasosanuu.
— Xapovkoe: Ocnosa, 1998. — 598 c. 2. Bugpneemcxuii A. Ponv 06paszosamenvrozo Komniexce 8
nocmundycmpuanvrom obujecmee / Bvicuiee ob6pazosanue Poccuu. — 2002. - Ne 97. - ¢. 115-121.
3. Jlobac B.M. Ananis cy1acHozo cmauy meopemuuHux 00cnioxeHb pegopmysants eymanimapHor

cpepu // Cepist «Ileprcasne ynpasninusy». - m. 3. - Bun. 10. - Joneyvx: JJonJJAY, 2002. - c. 231-235.
4. Jlyzoeuti B.I. Ynpaeninus ocsimow / Hasuanvnuil nocibuuk 0ns cayxauis, acnipanmis,
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dokmopaumie cneyianvrocmi «Jleprucynpasninusa». — K., 1997. -302 c. 5. Mapueoodos B.K., Crno-
6oosiniox A.A., Kosnaxoea I.O. Oceimus cucmema Ak mexHonoziunuti xomnsuexc. IIpo6nemu
ocsimu: Hayx.-memo0. 36. — K.: Hayx.-memod. yenmp suuyoi océimu, 2000. — Bun. 22. — 224 c.
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MaxomeHko B. B.
BMJINB CBITOBOi KPU3U HA AYTCOPCIHT IT B YKPAIHI

XHY imeni B.H. Kapasina
Hayx. xepisnux: euxn. Kosanenxo P.C.

Yxpaincpkmit punok excnopty IT — mocnyr Ta npofykTis nepeBa>kHO HEBETUKII Y
cBiTOBOMYy MaciuTabi, aje fy)Ke IepCHeKTUMBHUMIL. SIK BBaXKalOTh aHATITMKM KOMIIaHil
Gartner, YkpaiHy, 3 Touku 30opy excrnopty IT — nocyr i mpopykris, MoXkHa BiHecTH 10
kareropii «Up and comers» («IlepcrektuBHi»). Kpainu 1jiei kateropii HesBaxarouy Ha
Te, LII0 He MAIOTh 3HAYHUX 00CATiB 6i3Hecy ekcropTy I'T — IOCIyT Ta MPOAYKTIB, MAIOTh
Be/VKi MO>K/IMBOCTI BUXOZy Ha CBIiTOBi pMHKM 3aBJAKM BiffHOBITHMM crieniamizamiam. 3i
3HAYHMM PO3BUTKOM Iii€i chepy BIBUECHHA Ta NepefOadeHHsA MallbyTHbOTO CTaHy Tamysi
Y MOMEHT CBITOBOI KpU3} € aKTyaJTbHNUM, aJPKe TIepCIeKTVBY, AKi MO>Ke HafjaTy ayTcop-
cinr IT — mocyr my>xe Benmki.

TaxuM 4nMHOM, ayTCOPCIHT — Ile Tepefjlaya CTOPOHHIl opraHisallii BM3HaYeHMX 3a-
mad abo 6isHec-TpolleciB, sKi 3a3BMYall He € YaCTMHOI OCHOBHOI [I/IbPHOCTI KOMIIaHii,
aje HeOOXifHI /s MOBHOLIHHOTO GYHKIIOHYBaHH: 6i3Hecy. I1if Lie IOHATTA MOIAafae
i1 pospobxa IT — mpopaykris [15].

3apa3s YkpaiHa € HaitO1b1I IpUBab/IMBOIO /IS AyTCOPCIHTY KpaiHolo 3axinHoi EBpo-
. [Tporparoun 3a 4ncenpHICTIO HaceneHHA Tinbku Pocii, 36epiriy Tpaauiiii pagsSaHCbKOl
HayK! Ta BUXOBAaB BMUIUX IiANpYMEMIIiB, YKpaiHa BUPI3HAETbCA HAOUIbII CTPIMKMMMU
TeMIIaMM POCTy Tay3i Imporpamuoro sabesnedenHs. He cexper, mo ITonbina Ta iHmmi
HOBi wieHN Eppornericbkoro Coo3y mykaoTb KBamidikosani IT pecypcn came B YkpaiHi.
Y 2006 poui pyHOK 0IIOPHOTO ayTcopciHry B YKpaiHi gocAar 246 miH. gon. 3a 2007 pik
PMHOK BMpic Ha 47%, a kommaHii monosHmwm 30000 IT — crenjamicTie — BUIycKHUKIB
yKpaiHcbKux Bysis [8].

YkpaiHcpki IT — xommaHii, Ak BMpoOHUKM sKicHOTO I13, BUKOPUCTOBYIOTD ayTCO-
PCiHT K ofH 3 epeKTMBHMX METOHIB POSBUTKY KOMIIAHii 1 MOXX/IUBICTH 36i/IbLIIeHHS
piBHA 3apIulaTHI. 3 BUKOPMCTAHHAM ayTCOPCIHIY BUpic IpodeciiiHnil piBeHb KOMaH
— AK TEeXHIYHMIf, TaK i MeHePKMeHTy. 3axif[Hi KOMIaHil MOTATHYNMCA Ha YKpaiHy i

BCe YacTillle pO3I/IAJAITS ii AK anbTepHaTUBY IH7IL.
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OcTaHHIM 9acoM Bce YacTillle ayTCOPCIHT IIOYaIy BMOUPATH SIK BUPILIeHHS Kagpo-
BOi IIpo6/ieMy, B TAKOMY BUIIAfIKy LliHa Oy/a HeBaXiuBa. Y IEPCIeKTUBi B MaitbyT-
HbBOMY ayTCOPCIHT JOIOMO>Ke BUpiiieHHI0 (iHaHCOBUX mpobmeM. CuTyanis Mae cKIa-
CTHCA 1iKaBa, 60 3 OJHIET CTOPOHM MOMUT 3POCTe, a 3 iHIIOI IjiHa MOC/IYT CTaHe HaiiBa-
SK/IMBILINM KOHKYPEeHTHUM (HaKTOPOM.

JlesAKki aHa/TUKY BBa)KAKOTb, 1110, HE AUB/IAYMCH Ha Te, 110 (iHaHCOBa Kpu3a Hera-
TUBHO CKaXKeThCs Ha OQIIOPHII iHAyCTil, a/te B MaiilbyTHhOMY BiH 3pOOUTD CBITOBOMY
ayTCOPCiHTy HEOLliHEHHY IOCTIYTY.

3rigHo 3 my6mikauismu Gartner, opraHisamii y cdepi KOHCAITMHIOBUX IOCTYT,
cporopHimHi IT — nifepn moBuHHI 3HaliTH y €061 cymy, 106 MMpIIe IOIIAHYTH Ha
icHyloui morposu Mait6yTHBOTO po3BMUTKy 6isHecy. Yir Enppioc, anamituk Gartner,
BB@XKa€, 0 ITOTOYHA CUTYallid y CBiTOBill eKOHOMIll, € Hi 4nM iHmNM, AK KiHIeM }i-
HaHCoBOI epy. Ha maHOMy pybexi eIoX 3aKiHYyETbCs YaC TOTAIBHOTO CHOXKMBAHHA i
IIOYMHAETHCSA YaC TOTATBHOI €KOHOMIT Ta Gepe>kMuBOCTi. B yMoBax 3MiHHOI eKOHOMIKM
IT — nigepu mpocto 30608 A3aHi 3MiHUTHCA caMi i 3MiHMTK CBOI Hifxoxu fo 6i3Hecy
IS TOTO, 1106 3yMiTV IPAaBI/IBHO BiZOOpasuTy mMoTpedu Ta GaXkaHHsA HOBOI eKOHOMI-
YHOI €II0XM y CBOIll MaliOyTHiit AiANMbHOCTI.

Gartner fae NOCTaBHMKaM OQUIOPHMX IIOCIYT TPU OCHOBHI peKOMeHAallii, IK YHHU-
KHYTMU 301TKiB, HAHECEHNX CBITOBOIO KPU30I0, i SIK YBilITU Y HOBMII 4ac TapHO IiArOTO-
BJICHUMMU:

1. Heo6xifHO 4iTKO BM3HAYMTH PO/Ib KOXKHOTO OKPEMOTO HMPOEKTY Y POCTi i Ipo-
OYKTMBHOCTI KOMIIaHii, a TAKOXX BifJTIOBiCTM Ha IMMUTAHHA, CTOCOBHO Ki/IbKOCTI cIellia-
MiCTiB, 3a/iHATUX Y KOXXHOMY IIPOEKTi, i MOX/IMBOCTI peasisalii IIPOEKTy 3 BUKOPUC-
TaHHAM MEHIIOI Ki/IbKOCTI JTIOfEN.

2. HeobxifHO CKIacTM CIMCOK IPIOPUTETHMX 3afjad KOMIAHIl Ta IumaHyBaTu 6i3-
HeC-/IiA/IbHICTD 3TiHO IIbOMY CIIUCKY.

3. HeobxinHo ckopouyBaTu 610fKeT, HaCKi/IbkM 1ie Tinbku MoxmBo. IT — nifepu
[IOBMHHI HaBUMTHUCA [OBAXKATy CUIy HasBHUX (iHAHCOBMX KOIITIB, TaK SIK camMe BOHU
3MOXYTh Y MalilOyTHBOMY CIIACTV KOMIIaHii Biff Kpaxy.

4. Heo6xifHO y Ieplily 4epry 3aXMCTUTH IepCOHa OpraHisaliii Ta mepeKoHaTn Ko-
SKHOTO OKpeMOTro IpalliBHUKA B TOMY, IO Y BUIIAJKy KpaxXy KOMIIaHisl 3MOXe CIIacTu
TIIbKM TVX CHIBPOOITHUKIB, 4Mil BHECOK Y 3arajibHe Ai/lo € AKHaOiIbI BigdyTHUM [6].

PeanbHe Ta ouikyBane B IT BifipisHA€eTbcA y KOXHOMY IporHosi. OfHak, ofiHe 3a-
JUIIAETHCA OYEBUIHUM — I TOTO, 106 YHUKHYTM Kpusu, IT — migepu moBuHHI

3MIiHIOBaTHCSA Y CTOPOHY iHHOBalii. AHamiTuky Gartner cTBep/I)KYIOTb, 110 Ti KOMIaHii,
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AKi OPIEHTYIOTHCA TIIBKM Ha TEXHOOTII y BefiHHI 6i3Hecy, MalOTh yCi LIAHCH 3a/IMIIN-
THCA «3a 60PTOM» B HeJjalleKoMy MaitbyTHboMy. 3a fymKolo Gartner, B OCHOBi iHHOBa-
11 IeKUTD AiANbHICTD 3 6i/IbLI [MHAMIYHOI IOCTABKOIO IIOCHIYT i y paAMKabHill pec-
TPyKTypusanii momiTuky BuKopucraHHs KowTiB. Ille mepep modatkoMm ¢iHaHCOBOI
kpusu 6inpuricts IT — KoMmaHiit 6ymu salikaBieHi B IpUCKOpeHH] OIIOPHNX TPaHC-
aKiii. AJe Mic/A KpU3y BOHY IOYHYTh BKIAJAT TPOIi B IPUCKOPEHHS PillleHb IJIA-
XOM KOHCOJifalii crellia/licTiB y KOXHill oKpeMili ramysi.

Y HOBUX yMOBax BefiHHA 6i3HeCy Ba>K/IMBO, 1100 ITOCTaBHMUKM OQIIOPHUX IIOCIYT
HaJlaBaTy K/Ii€HTaM [MHaMi4yHi pillleHH: i BMiM perynspHO MiATpuUMyBaTH OpraHisa-
uitHi 3mian. Takox BaxvIMBO 3MiHUTH feski kommnoHeHtn IT — indpacrpykrypu:
MOJIepHi3yBaTy IpiopuTeTHi Ta mosbasurucs 6amactHux. o 5k cToCyeThCs KOMIaHii,
AKi 3a/IMalOThCA MOLUIYKOM O(DIIOPHUX MAPTHEPIB, TO IM MOTPiOHO HABYMTHCA HE Ti/lb-
K/ €KOHOMUTY BHYTPILIHI KOIITH, ajlle TAKOXX BUUIATH HaibiIblI BaXIuBi pecypcu 3
ycix Aki € y HaaBHOCTI [6].

Tak cxmanocs icropmyso, mo I'T — koMnaHii 3BUK/IN OpieHTYBaTNCA Ha TEXHOJIOTII,
a He Ha 6isHeC — AIAILHICTD. AJle Lie HeIOCTATHBO B TEHEPIlIHIX eKOHOMIYHIX YMOBAX.
Yci oduiopHi MpoeKTy IOBMHHI, HacaMIIepes, TOKpallyBaTy 6i3HeC — IpoLiecu Bcepe-
OHI KoMIaHii-3aMOBHNUKA. BUX0s4M 3 1IbOTO, MOXKHA 3pOOUTI BICHOBOK: LIO 3 IIbOTO
MOMeHTY KoMIaHii 6yayTb oTpebyBaTyt TUIbKM ¥ THX iHPOPMALITHUX TeXHOMOTLAX, AKi
3MOXKYTb MaKCUMaJIbHO BiloOpasuTy pesynpTati ix 6i3Hec-isIbHOCTI.

YkpaiHcbKmit puHOK eKcropTy IT — mocyr Ta mpofyKTiB IpeicTaB/Ie NI BEIKO0
KiZIBKICTIO Pi6HMX Ta Ma/IX KOMIIaHIi 3 YMCe/IbHICTIO TepcoHany o 100 yonosik. Tomy
BIUIMB CBiTOBOI (DiHAHCOBOI KPM3M HEMUHYIIL 1 JI0TO pe3y/IbTaTi MO>KHA II00aInTH BXKe
3apa3. CKOpOUYeHHs KafIpiB II04a/IoCsl y BEPECHI i MPOJIOBXKYETbCA CbOTOMIHI, TaK AK Ma-
TeHbKi KOMITaHil He 3a6e3medeHi HiunMM, KpiM ICHYIOUMX IPOEKTIB, 3 3AMOBHIKAMM 3aKO-
pronoM. Jleaxi samoBHuKn 3i Crionmyyenux IlltaTiB AMepuKy B>ke 3STOPTalOTh CBOI ITpoe-
KTU 32 GpaKkoM KOLIITIB, a Ile HacaMIlepef BIVBa€ Ha puHoK IT B Ykpaiui [9].

binburicte KoMmaHili BUKOPUCTOBYIOTh puHKM €Bponu Ta IliBHiuHOI AMepukum.
OpHak, CTPYKTYpM €KCIIOPTHUX PUHKIB BifipisHA0ThCA. Tak, 111 KoMmaHiit i3 XapkoBa
nepeBakaroTb pyHKM 3axigHoi €Bpony i CHJI. o cTocyeTbes excropty y Pociro, 1e
HOB’s3aHO 5K 3 reorpaivyHo0 G/M3bKICTIO, TaK i 3 iICTOPMYHOI Koomepariet. s
kommasiit i3 Knesa mepesakarots puukm CIIIA, 3axignoi ta IlenTpanpHoi €Bponi.
OTxe BUPOOHUITBO IEPEOPi€HTOBYETbCA Ha 3aMOBHMKA, AKMII MOXKe 3a0e3lednTn
(iHaHCOBY MIATPUMKY Ta CBOEYACHY OIUIATY IPOTATOM BMKOHAHHSA BCHOTO IIPOEKTY
[15].
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Mo>xHa TifBeCT MiCYMOK, 1110 cekTop IT — moctyr € onHuM Haiibinblt 3pocTao-
4yux HanpsMKiB IT — puHKy i 06 migTpumary Le spocranHs Hapani IT — xommaHii
IIOBMHHI BJATHCA IO 3aXOfiB, I[O/I0 MepefOadeHHs KPU3Y Y CBOEMY CeKTopi. IcHyIoTh
IesiKi perioHanbHiI 0COGMMBOCTI PO3BUTKY ayTCOPCIHTY, a caMe TeH/eHIIis AelleHTpaIi-
3amii ramysi, TOMy y Iepury depry mu 6auMMo BMHMKHEHHS Npo6/ieM y ApiOHMX Ta
cepefHix KoMmaHisax, Bemuki IT — xoMmanii Imje mesxuit vac, 6e3 0coONMMBUX 3MiH y
I/TaHYBaHHi CBOET [is/IbHOCTI MOXKYTb YTPMMATHUCS HA IIJIaBY.

Vkpaincpkuit iHbOpMaLiltHUiI NIPOAYKT Bce Oinblle KOPUCTYETbCA IONMUTOM Ha
3axopi, a OCHOBHMMM IMIIOpTEpaMy YKPaiHCBKUX MOCIYT HO pO3pobIi IpOrpaMHOro
3abesneyeHHs HeaMiHHO 3amymatoTbess CIIA Ta 3axigHa €sporma. Tomy y nepiny yep-
ry, 6yyTb CTpaXKHaTy HPOEKTH, 3aMOBHMKaMU sIKuX € Kommawii 3 CIIIA, a Bxxe noTiM
BCI iHIII.

OTxe 3a YMOB aKTMBHOI IepeOGyfoBU CTPYKTYypy poOOTM KOMITaHiif, OUIbLI mpu-
CKIIUIVBOTO CTaB/IeHHA [0 POOOTH, y4acTi B Cy4acHMX ICHYIOUMX IIPOrpaMax 3 PO3BUT-
Ky Tamysi, CIifKyBaHHA 3a HOBUMM TeHJIeHIiAMU, YKpaiHcbKi IT — kommanii MaoTh
MO>JIMBICTb He CTYIIUTH y CBiTOBY (iHaHCOBY Kpu3y. Ilouryk HOBMX PUHKIB 30yTy €
OJIHI€I0 3 MOXUIMBICTIO BUPIIlIeHH: MUTaHHA I[OJO0 OpaKy 3aMOBJIEHb.

IlepcrexTnBa Toro, mo IT — puHOK YKpaiHy Oy/ie JeMOHCTPYBAaTH CBiif IIOTEHIIi-
aJ1 POCTY B YMOBAX CBiTOBOi KpM3M HOCTaTHBO BE/IMKa, TakK sK Bce Oimbure IT — xoM-
IIaHiif TOYMHAIOTh BHYTPIIIHI epe6ymOBI, 1106 He TIMbKY 3a/MMIUNTICS Y 6i3Hecl, a it
MIPOJOBXYBaTH 3pOCTATy Haflasli.

Jlimepamypa: 1. 3axon Yxpainu «IIpo nayxkosy i Haykoo-mexniuny disnvHicmo» // BBP. — 1991.
Ne1977 — XII (3 nodanvuwumu 3minamu) (Cepsep BP Yipainu www.rada.gov.ua); 2. 3akon
Yxpainu «IIpo ocHosHi 3acadu possumky iHgdopmauitinozo cycninocmea wa 2007-2015 po-
ku»//BBP. — 2007. Ne537 — V (3 nodanvwumu sminamu) (Cepsep BP Yipainu www.rada.gov.ua);
3. 3axon Ykpainu «IIpo npiopumemui Hanpsmku iHHOBAUilIHOT disinvHocmi 6 Ykpaini»//BBP. —
2003. Ne433 — IV (3 nodanmvwumu 3minamu) (Cepsep BP Ykpainu www.rada.gov.ua)
4. Poznopsosennss Kabinemy Minicmpie Yxpainu «IInan 3axo00ie 3 6uKonanHs 3a60anv». — 2007.
Ne653 — p. (www.innopolis.info) 5. http://www.BIN.ua 6.http://www.cee-outsourcing.com 7.
http://www.comnews.ru 8. http://www.Global-outsourcing.blogspot.com 9. http://www.idegroup.-
com 10. http://www.in.gov.ua 11.http://www.ITUA.info 11. http://www.itukraine.org.ua

12. http://www.ITWeek.co.uk  13. http://www.marketing-ua.com  14. http://www.outsourcing-
professional.org
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VK 339.372.5:339.56
MawkuHa K.10., KoBanenko P.C.
POJIb CYNMEPMAPKETOB B MEXXAYHAPOHbIX TOPTOBO-OKOHOMUYECKUX
OTHOLLEHUAX B YCJIOBUAX MNOBAJIU3ALUN

XHY um. B.H.Kapasuna
IMocnepuue aBa mecsatwreTuss XX Beka IPUBEIN K CBOEOOPa3HON PeBONIOLVUM B

cucTeMe MUPOBOI TOPToBiu. PaHbllle TOProB/lIs paccMaTpUBanach Kak 3B€HO, COENM-
HsIOIee TIPOM3BOACTBO M KOHeuHOoe moTpebnenme. OcHOBHOI (QYHKLMeN ee ObUIO
noBblieHre 9¢GeKTUBHOCTH LaHHOI cBsA3K. CerofHs pO3HUYHbIE IPEANPUSATIS AMK-
TYIOT CBOIO IIOINTUKY HE TOJIbKO OT/Ee/IbHBIM IIPOM3BOSUTENAM M CETMEHTAM DbIHKa,
HO ¥ LJe/IBIM OTPAC/sIM IIPOMBILITIEHHOCTH, perroHaM. Bce atu rmobanbHble M3MeHe-
HIA CBA3BIBAIOT C IOAB/IEHMEM ¥ CTPEMUTEbHBIM PasBUTUEM MEXIYHAPOJHBIX TOP-
TOBBIX ONITOBO-PO3HNYHBIX CeTell.

OpHNM U3 97€MEHTOB Pa3sBUTUA TOPTOBO-SKOHOMMYECKNX OTHOIICHMII MEXIy
CTpaHaMI CTajl0 IOSBJIEHNE CeTell CylepMapKeTOB, KOTOpble M3MEHAIT XapaKTep
9TUX OTHOLIeHMIL, Tpuobperas yepTel THK.

C navasna 20 Beka, BO BCEM MMUpe CTa/Iy TPOSBIATHCS NPUSHAKY I7I00aIM3a1un, B
TOM 4ucje u B 0o6mactu Toproau. [IpeupusATus ONTOBO-PO3HMYHOI TOPTOBIH, IO
CPaBHEHVIO C APYTUMY OTPAC/AMM S9KOHOMMKM, OBUIM B YMC/Ie TIOC/IEHNUX, BCTABLINX
Ha IIyTb VHTEPHALMOHAIM3alMy Ou3Heca, Grarofaps upen cyrnepMmapkeTa, KOTOpas
BO3HMK/IA B IOC/IenHeil dyerBept XX cromerys. OHa [JOCTATOYHO OBICTPO pacIpo-
CTpaHM/IACh II0 BCEMY MMPY, KOIJia €BPOIENiCKMe TOProBble KOMIIAHUY IIEPBBIMU pe-
HIM/IM BBIATY Ha MEXYHAPOJHYIO apeHy.

CymepMapKeTsl CO3JAIOT YCIOBUS, P KOTOPBIX IOTpeOUTEN0 yIOOHO MOIb30-
BaThCA MX yCIyraMu. ITO Ky/lIbTypa OOILeHNs, HOMOMHUTEIbHOE 00CTy)XIBaHMe, CO3-
HaHue KOM(OPTHBIX YCIOBUIL [/Isl BPEMEHHOTO OTAbIXA 1 PasB/IeUeHMIt, CUCTeMa CKU-
nox. CymepmapkeT i HOTpebuTesNeil CTal HeOTheMIEMOI YacThI0 MX XKVM3HH, IIpe-
TOCTaBJIAA BO3MOXKHOCTb KyIIUTh BCE HEOOXOAMIMOE B OTHOM MECTe, VICIIONIb3Ys IIpe-
MMYILECTBA MOKYIIOK «IIOJ OffHOJ KpbIIleli», HeCMOTpPsI Ha TO, YTO IOTpeOuTe/Ib Tpa-
TUT TOPa3fo 6OJblle, Y€M PACCYUTHIBAI M3Ha4aIbHO. ONTOBO-PO3HIYHBIE CETU CJie-
JIaJIY CBOE JIeI0 — HOTPeOUTeNN NPUBBIKIM MPUOOPETaTh MPOAYKIMIO C MUHMMATIb-
HOJI TOProBOJt HalleHKoi1. [103TOMY A/Isl pasBUTHsA CylIepPMapKeTOB CIIOXXWUIAach Hanubo-
nee 6IaroIpuATHaS 06CTaHOBKA. DTO COIIPOBOXKAAETCS MOCTENIEHHBIM yMEHbIICHEM
TOMM CTUXMITHBIX PBIHKOB. 3HaYMMOCTb OTKPBITBIX PBIHKOB KaK TOPTOBOTO KaHala B
Ykpaune cHusmnach 3a nocnegHue 3 roga ¢ 27% o 20%, B TO BpeMs Kak [0 Cylep-

MapKeTOB 3a TOT )e IIepIOf yBeIM4nIach ¢ 23% no 30% rogosoro tosapooboporta [5].
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Ha ceropgusamnmii enb, 1o JaHHbIM ['0CyJapCTBEHHOTO KOMUTETA CTATUCTUKI YK-
PauHbI, PO3HUYHBII TOBApOOOOPOT 3a sIHBapb-CeHTAOph 2008 r. coctaBut moytu 325
MIJIPA. TPH., 9TO Ha 150% 6ornblue 4em 3a TOT e Hepuox B 2007 r. B mocnegHme ropst
YNCIO CeTell CylepMapKeTOB B YKpauHe 3HAuMTeIbHO BbIpocno. Ilo cpaBHeHuio c
2007 romom, B 2008 rofy B YKpanHe KOMMYECTBO TAKMX TOPTOBBIX TOYEK YBENMIUIOCH
Ha 20% ¥ B HacTosllee BpeMs HacuuTbiBaeT okono 1 351 epunuisl [6]. [Tokasarenn
po3HMYHOTrO ToBapoobopoTa B XapbKOBCKoOit 06actu B 2007 rofy cocTaBui 24 MIpH,.
IpH., a 14% ot ob1gero ToBapoobopora mpuxoautcs Ha I. Kues [4].

JlaHHbIe MOKasaTenu CBUAETEIbCTBYIOT, YTO B YKpauHe HaOMTIOfaeTcs aKTMBHOE
pasBuTre posHUYHOI Toprosnu. Hamra crpaHa cTaHOBUTCS Bce 60stee pUBIeKaTelIb-
HOJI [ pacIIpOoCTpaHeHUsA MeXXAYHapOJHBIX ceTell cylepMapKeToB. BakaHTHBIN yK-
PaVHCKMIA PPIHOK PO3SHMYHOI TOPrOB/IM HAIPaB/IAET B CBOX CTOPOHY MHTEPECHI MHO-
I'MX MHOCTPAHHBIX ONIEPATOPOB M IPOBOLIMPYET aKTUBHOE PacIIMpeHue IMO3ULINIT yKe
IIpeJCTaB/IEHHbIX HAa 3TOM PbIHKE KPYIIHbIX KOMIIAHUIA, TAKUX KaK Billa, Metro, «Ila-
TapcoH», «Ilepekpectox» n «Ilarepouka». PeliTMHT ceTeil cyrepMapKeTOB Ha Teppu-
TOpUY YKpauHsI [IpeicTaBieH B Tabuie 1.

Tabmumna 1.

PeliTHHT ceTeil cylepMapKeTOB Ha TeppUTOpUY YKpauHsl [3]

. Kommyectso MarasmHos
Cetb cynepMapKeToB Tonosoit ToapooGopor, Ha TeppuTOpumn YKpan-
ynepmap 2007 r., MJIH. TOJI/. pp P P
HBI
1 | Fozzy Group 1500,0 312
C -
eTb C}.rnepMapKe 149
T0B «Cinbo»
Cerb MarasmyHoB y 127
noma «Popa»
Cerp anrex «bynp 2
3OpOBUIN»
OmnroBble rumep- 4
MapKeTbl «Do331»
CeTb racTpoOHOMOB 16
«[IHenpsaHKa»
2 | Metro C&C Ykpanna 1202,0 20
3 | ATb — Mapker 1056,0 100
4 | ®ypurer 870,7 268
5 | Benmmka Kumens 556,1 45
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Cpenyt MHOCTPAHHBIX CeTell, ONePUPYIONIMX Ha PhIHKE Y KpaMHBI, BBIJIENIAETCA MU-
POBOIT JMziep B OTPACIM MEIKOONTOBOI mpopaxu Metro Cash&Carry, 3aHuMas BTO-
poe Mecto 1o o6bemam ToBapoobopota (1,202 mapg. gowr. CIIA). JanHas ceTb cy-
IepMapKeTOB COCTOUT 13 Horee 600 MarasuHoB B 29 crpaHax EBpomnsl, 3anagHoi Ad-
puku u Asun. B nocnegnee spema METRO Cash&Carry ycnenrHo saBoeBbIBaeT Bce
HOBbIe PhIHKM. Ha cerofHAIHMII leHb KOMMYecTBO UX QUIManoB B YKpauHe JOCTUIIO
20 [1]. Vimes cBoit cranpapt Toprosau, METRO ofHOBpeMeHHO y4nTbIBaeT BCE Tpe-
60BaHMA PbIHKA B TeX CTPaHaX, I7ie OTKPBLIBAIOTCSA HOBbIE TOPrOBbIE LIEHTPbI KOMIIa-
Hyu. Brarogaps TakoMy IOAXOMy 9TOJ KOMIIAHUM YHAZIOCh BOITH Ha peiHKM Adpuki,
Asvn n Ykpansbl. DTo ApKMil IpuMep I106anIusaluy pbIHKa, IIPU KOTOPOJL MOCTe-
TIEHHO TOBaphl TEPAIOT CBOI «HALMOHATBHOCTD». VI3MEHMICA He TONBKO aCCOPTUMEHT
TOBAPOB Ha HAI[OHAIbHBIX PBHIHKAX, HO M M3MEHMICS CIIPOC moTpeburerneit. IIpo-
M30IIIa HeKas yHUUKALMA CIPOCa, 1 Tellepb OYKBANIbHO B JIIOOOJ TOUKe MUpPa MOX-
HO BCTPETUTD IPUBbIYHbIE TOBAPHI.

YKpauHCKME CeTH CylepMapKeTOB TOJIBKO HAa4YMHAIOT pasBuBaTbca. Hambornmee
PasBUTOI TPYNIION ABMAETCA TOProBO-TIPOMbIIIeHHas Kopmopauusa Fozzy Group,
KOTOpad BiajeeT 312 MarasuHaMM IO BCell TEPPUTOpUM YKpPauHBI U OCYLIECTBIAET
KaK PO3HMYHYIO, TaK ¥ ONTOBYIO TOPTOB/I0. Takasd pasHOCTOPOHHAA HaNpaBIeHHOCTD
MI03BOJISIET €XETOJHO YBEIUYMBATh ee TOBapoobopor. ITosToMy CyIIeCTBYIOT Bce
IIPeAIIOCBUIKY, YTOOBI OHA CTaja MePBOIl YKPAMHCKOI CeThIO, BBILIE/LIe) Ha eBpOIeli-
CKIIT ¥ POCCUIICKIIA PBIHOK.

CeropHaA rmo6anmsanys 3aTparuBaeT pasIMdHble chepbl KU3HNU obliecTBa. B cde-
pe TOProB/IM OHA IIPOAB/IAETCA Pa3BUTUEM CETel CyIIepMapKeTOB, YTO B CBOIO OYepeb
3aBUCAT OT YPOBHA PasBUTHA ONTOBO-PO3HMYHON TOPTOBIN B TOV MM MHOJ CTpaHe.
B 6mmkaitiiee Bpems cylepMapKeThl OyAyT ocTaBaTbCA Hambosiee IepCIeKTHBHON
bopMolT MeXTYHAPOTHON ONTOBO-PO3HIYHON TOPTOBIM. Y4YacTHe YKpauHbI B MeX-
IyHAapOJHBIX TOPIOBO-3KOHOMMYECKMX OTHOLIEHMAX HeM30exHO IOBjIedYeT 3a coboit
pasBUTHE YKPaMHCKUX CeTell CyIepMapKeTOB, KOTOPbIe B OYIyIeM COCTaBAT KOHKY-
PEHIMIO MHOCTPAHHBIM OII€PAaTOPaM.

JTumepamypa: 1. www.metro.ua — Oduyuanvhoui caiim Metro C&C Yipauna; 2. www.fozzy.ua
— O¢uyuanvritl catim mopeosoii kopnopayuu Fozzy Group; 3. www.unecport.com — O6vedu-
Hennolil sxoHomuueckuii nopman UNECPORT; 4. www.ukrstat.gov.ua — Odunuanvrouil caiim

cmamucmuxu Ykpaunv; 5. www.biz.liga.net — Busnec nosocmu 6 Ykpaune; 6.Pesynomamut
uccnedosanus, nposedenHozo mapkemunzoeoil komnarueti «ACNielcen Ukraine».

3% 3k 3
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VIK 339.98:327.5

MiweHiok A.B.
CYYACHI TEHAEHLYT PO3BUTKY MPKHAPOAHUX
EKOHOMIYHNX KOH®JIKTIB B YMOBAX CBITOBOI KPU3U

XHY imeni B.H. Kapasina
Hayx. kepisHuxk: k.e.H., 004.Y000o6éa B.1.

BucnoBy KmacukiB — «BijfHa € MPOJJOBXXEHHS MOITUKY HIIMMY 3aco6aMm» 1 «I10-
MTHKA € KOHLIEHTPOBaHMIA BIPa3 €KOHOMIKI» — IiJTBEPPKYIOTbCA Cy9acHOIO icTopi-
€10 BilICbKOBUX KOH(IIKTIB, B OCHOBI IIepeBa)kKHOI O1IbIIOCTI AKMX JIe)KAaTh €KOHOMIYHI
npuuuHn. byayun nparmatukamu i peamicramu, KepiBHMKM 6araTbox jepikas IifiHo-
PAAKYBaIyu NOMITUYHY, ife€0IOTiYHy 1 iHIIi CTOpOHM Mi>XXHApOJIHOI [iANbHOCTI €MHIN
1i7i — eKOHOMIYHOMY 6/1aTOIIOMTYY IO i MPOLIBITAHHIO HALIii.

BuxonAun i3 3a3HaUeHOI aKTya/lIbHOCTI, METOIO JaHOI pOOOTi € BUSHAUEHHSA BIUIVIBY
MDKHapogHUX KOHQIKTIB Ha CBITOBY €KOHOMIKY.

JlocATHEHHA MOCTaBJIeHOI MeTU Nepefbayae BUPilleHHA HACTYIHYX 3a/jay:

—  HOCHAUTH sBUIE MDKHAPOSHMX KOH(IIIKTIB;

— Haga™u K1acudikanino MbKHapogHUX KOHQIKTIB;

—  HOCHiAUTY OCHOBHI IPUYMHY BUHMKHEHHS MDKHAPOZHUX KOHQIIKTIB;

— IIpoaHa/i3yBaTy eTaIly PO3BUTKY MXKHapOTHUX KOHQIKTIB;

—  BUABUTHU BIUIMB MDKHApOZHUX KOHQIKTIB Ha CBITOBY €KOHOMIKY;

— PO3IJIAHYTU OCHOBHI CIIOCOOM MUPHOTO BpErylTioBaHHA MiXHAapOZHUX KOHQ-
JIIKTIB;

MiKHapoiHa CUCTeMa B LIVIOMY CTaja He MeHII KOH(IIKTHOI, HDK BOHa Oyna y
1990-x pokax, aje 3MIHWIMCh caMi IpMYMHM Ta Xif KoHikriB. Skimo go 1991 p.
KoH(ikTK 6y/IM TOB’s13aHi 3 Mospisaliero cBity, y 1990-x pp. 3 po3magoM «BiT4m3-
HAHOTO YCTPOI0» 6iomonApHoOCTi, To KoHpikTy 2000-X pp. ABIAITb COO0I0 MOKOIIH-
HS IPOTUCTOSIHD, TaK 4N iHaKIle 3B sI3aHMX 3 PO3M AKIIEHHAM OFHOIIOMIOCHOI CTPYK-
Typu (1ItopiTapiyHOI OHOIIOIAPHOCTI), SIKa CK/Ia/Iach y CBIiTi O MOYaTKy 21 CTOMITTA.

O6’exToM foCTipKeHHs1 € MDKHapopHi KoHGmikTu. IIpefMeToM JOCTIIKEHHS €
BIUIMB MDKHapOJHVX KOHQIKTiB Ha CBITOBY €KOHOMIKY B yMOBaX CbOTO/IEHHS.

Bip BUTOKIB Teopii M>KHapOAHUX BifHOCKH IIpobieMa KOHQIIKTY, Oy1a HaphKHUM
KaMeHeM OYIb-sKMX FOCTiKeHb. XapaKTepPHOI OCOOMMBICTIO HOCTIIKEeHHSA MiXHa-
POIHNUX KOHQIIKTIB 3aBXay 6y/I0 aKIeHTyBaHH:A yBaru BYeHUX Ha CIpobax 3'AcyBaTu
OCHOBHI IIpMYMHY KOHGIKTIB Ta 3HANTU CIOCOOH IX YHUKHEHHS, W06 JOCATTI MMp-

HOTO CITIiBiCHyBaHHA Y4aCHUKIB Mi>KHapOJHIX BiTHOCHH.
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ITpobnemu KoHGIKTIB, KpU3 Ta BilfH CTamu LeHTpanpHMMU B poborax Hikomo
Macxiaserni, Tomaca T'o66ca, Ensapra Kappa, Kennera Boynpinra, [I>xona Beprena,
Amnartona Pamonopra, Tomaca Illemninra, Kyinci Pasita, Criena Yonta, Pobepra Ko-
xeHa, H.I. [lopoHinoit, M.M. Jle6efieBoit Ta 6araTbox iHIINMX BUEHUX, YNit aHAJII3 IpK-
YUH Ta CIIOCO6IB PO3B’A3aHHA MDKHAPOAHUX KOHMIIKTIB CTaB KIACUYHIM.

Kopen i3 MbkHapopHUX KOHGIIKTIB He 6YB TOYHOIO KOII€I0 iHIIIOTO, 1[0 BifbyBa-
Bcst paninte. ITpore Bci KOH(IIKTY MOXKHA OFUINTY HA YOTUPYU TUIIN: AUIUIOMATUYHI,
eKOHOMiuHi, iHdopMaliiiHO-IponaraHuCTChKi i KOHIKTH Y cdepi KynbTypu.

MixHapoznHi KOHGTKTI MOKHa K1acugiKyBaTi 3a TAKUMM O3HAKaAMIL:

— 3a3acobamu: 30poiiHi Ta He 36poIiHi;

— 3areorpadivHuMu MacuITabaMu: TOKa/IbHI, perioHajIbHi, I7100anbHi;

—  3a CKIafoM KOHQJIKTYIOUMX CTOPiH: ABOCTOPOHHI, 6araTocTOpOHHi, KOaimiiHi;

— 32 TPUBAJICTIO: KOPOTKOTPUBAJI, CepeHbOTPUBAII, TOBTOTPUBAII.

Koxen koH}KT Mae 3 ¢asu: 3aroctpenHs (Kpusn), ecKananii i geeckanarii.

ExoHOMi4YHi KOH(IIKTY NMOPIBHAHO i3 MOMITUYHMMU XapaKTEePUSYIOTbCSA 3HAYHO
HMIMPUIMM KOJIOM y4acHuKiB. ITopaAn i3 mepaBamu, iX CTOpOHaMM MOXYTb BUCTYTIATH
TaKoX i Oyzmp-ski cy6'exTn mignpuemuniTea, oco6mmso THK, sAki MaoTh posramyxeHni
inTepecn 3a KopmoHOM. EKOHOMIYHI KOH(MIIKTY TpafuUL{iiHO BUHUKAIOTh Yepe3 Taki
TIPYYVHIL:

— KoHTposnb 3a cupOBMHHO-€HEPreTUYHMMY PallOHaMH CBITY.

— KoHkypeH1isa Ha pyHKax 36yTy rOTOBOI IPOAYKIIii HPOMMCIOBOTO BUPOOHNIITBA.

— MixHapoHUIT eKOHOMIYHMII MOPAMOK, AKUIl, Ha OyMKYy IOMITMYHUX TifepiB
1[i/101 HM3KM [iep>KaB CBITYy, AUCKPUMIHY€E iXHIX HAI[iOHAbHNUX BUPOOHNUKIB Ta CTaBUTD
OCTaHHIX y HarepeJ He3py4He CTaHOBUIIIE.

Yci koudmikTy, i nepir 3a Bce 036pO€Hi, MAIOTh B CBOill OCHOBI KOPUCITUBUIT MO-
TUB: 3aXOIVICHHS PUMHKIB 30yTy, OTPMMAaHHA JOCTYIy JO CUPOBMHHMX JXKepes, yTpu-
MaHHA CBOIX MO3MIIili, Tepefin puHKiB i T.I. 30kpeMma, BifnosifHo «CrpaTerii Halio-
HanbHOI 6e3niekn CIIIA», eKOHOMIYHI YMHHYUKY, 30KpeMa 6/1aromosyyds Hallii, BigHo-
CATbCA JI0 KaTeropii XUTTEBO BAXKIMBUX iHTEPECIB, [/ OCATHEHHA AKUX YPAJ, TOTO-
BUJI BUKOPMCTOBYBATU BCi HasABHI MOMJIMBOCTI, BK/I04aro4u 036poeni cumm. Bci mii
YPARY Hampap/eHi Ha HiATPUMKY aMePMKaHCbKOTO JliflepcTBa B MiXKHAPOJHUX CIpa-
Bax, (piHAHCOBUX 1 TOPrOBUX IHCTUTYTaxX 3a JOIIOMOTOIO THCKY Ha TOPTOBMX IIapTHEPiB
3a 6araToOIYHNMI, perioHaTbHUMM i ABOCTOpOHHIMM yrogamu. Takox Ajs 3abesie-
JYeHHS eKOHOMiuHoro 6maromonyuds CIIIA He BMKIIOUAaOTh MOXIMBOCTI BUKOPMC-

TAaHHA 1 036POEHNX CIJI, GI/IbII TOTO — BOHM aKTUBHO IX BUKOPUCTOBYIOTb.
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O6MexeHICTh CBITOBUX PecypcCiB He HO3BO/ISAE B MOBHOMY 00Cs3i 3a/j0BOMBHATI
HOTpeby BCiX, [0 3yMOBIIIOE CYNEPHUILITBO MiX Jiep>KaBaMy 3a IPaBO BOJTIONIiHHA HU-
mu. Tax, 3a ocTaHHi 15 pOKiB 3By3U/IMCA 30HM eKOHOMIYHOTO BIIUBY Bennkobpuranii
ta fnonii. Ilpu npomy Bonu icrorno posmmpunnca y IOAP i Himeuunnn. CrpiMko
MIOCUIOETbCA BINMMB KuTaro Ha MOI0KeHH:A CIpaB B CBiTOBIi eKoHOMilli. MeHII 3HaY-
Hi 3MiHM 3a3HaMM 30HM eKOHOMiYHOrO BIUMBY ITanii i Ppanuii. Boporsba 3a chepn
€KOHOMIYHOTO BIUIMBY IpMBeNa IO TOTO, IO Ha YacTMHI TepUTOPiil Bigbymocs 3iTK-
HEHHS eKOHOMIYHMX iHTepecCiB Bifjpasy IeKiJIbKOX JIep>KaB, CyIIePHULITBO MIX AKMMU B
IeAKNX BUIAKaX IPUITHAIO0 GopMy 036pO€HOTr0 KOHQIIIKTY.

3BUYaITHO, iHil[iaTopy KOHQIIKTIB B OUIBIIOCT] BUIIAAKIB IParHyTh IIPUXOBATU €KO-
HOMIYHI IPMYMHY, 3aMacKyBaTy iX pisHMMM MOTMBaMu. TOMy IIpO HasABHICTb €KOHOMIY-
HMX IIPUYMH YacTO HOBOZUTLCA POOUTHM BUCHOBKM He 3a [EKJIApOBaHMMM HaMmipamm
CTOpiH KOHQIIKTY, a 110 3MiHaX, 1110 BifOy/I1Ccs B eKOHOMILIl peTioHy Mic/is KOHQIIKTY.

ToMmy mpo HasABHICTh €KOHOMIYHUX IIPUYMH YaCTO JOBOGUTHCS POOUTI BUCHOBKM
He 3a JeK/IapOBaHMMM HaMipaMmu CTOpiH KOH(KTYy, a IO 3MiHaX, o Bizbynmcs B
€KOHOMIlli periony mic/st KOHQIKTY.

SIkio mpoaHanisyBaTy IOCJOBHICTb MOJiN, CTa€ OYEBMHMUM, IO BCi mepiogu
TPUBAJIOTO €KOHOMIYHOTO 3POCTaHHs B HicasaBo€eHHi icTopii CIIIA 6ynu 6esnocepen-
HbO IIOB'A3aHi 3 BilICbKOBO-TIPOMMCIIOBUM KOMIUIEKCOM. 3 THX Iip, sIK AMepuKa cTajna
IIPOBiTHOIO CBiTOBOIO [lepKaBolo, TpMBanit ekoHoMiuHmi1 mipitom B CHIA i BificbkoBa
MOTY>KHICTb CTajIi MaJbKe CMHOHIMIL.

To6T0, MO>KHA 3pOOUTH BUCHOBOK, 1[0 KOHMIIKTY BUKINKAIOTb 3DOCTAHHA IiiH, a
3POCTaHHS IIiH y CBOIO Yepry IIPOBOKYE KOHQIIKTH.

Y 3arajbHOMY CBiTOrOCHOAAPCHKOMY MeXaHi3Mi HalleBHO caMe eKOHOMiKa Haiibi-
TIbIIIe 3a7IeKNUTD Bif 30BHIiIIHIX 4nHHKKIB. ToMy Hacmigky Mi>KHapOFHMX i BHYTpilIHIX
KOHQIIKTIB BUABIIAIOTHCS HETANHO: pi3Ke MifiBUIEHHs a60 3HVDKEHHs LiiH Ha TOBapH,
LOC/IYTY, LiHHI [aIepy; CKOPOUEHH: ab0 PO3UIMPEHHs 00'€MY eKCIIOPTHO-IMIIOPTHIX
omepaliiit, MDKHApOIHUIT PyX KalliTany i KpeAUTHMX KOIWITIB i 6araro mio iHine — Bce
Iie € HAC/IiIKOM CTabiMbHOCTI Yy HecTabinbHOCTI cuTyaril.

Ha mpukrnapi BiticekoBux giit B FOrocnasii, FOCTimKeHO BIVMB MDKHAPORHUX KOHG-
JIKTIB Ha CBITOBY €KOHOMIKY: KOH(IIKTH IIOPYIIYIOTh 30BHIIIHPOTOPrOBE/IbHI il iHBeC-

TUL{ITHI 3B'A3KY HaBiTh TUX KpaiH, AKi 6e31ocepeiHbO He Opany y4acTb B KOHQIIIKTI.

% 3% 3%
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VIIK 332+327:913].(593)
MoBetknHa M.C.
FEOMOJINTUYECKOE U TEODKOHOMUYECKOE NONNOEHUE TAUJTAHAOA

XHY um. B.H. Kapasuna
Hayu. pyx.: k.2.H., 0oy. Kasaxosa H.A.
I'eosxoHOMIYECKas ¥ T€ONONMUTIYECKAS OIEHKA MOJIOXKEHNA CTPaHbl B MMPOBOM
MPOCTPAHCTBE B HAlIe BPEMA UTPAET OMPENIENIAIONIYI0 POIb B IIEPEOCMBICIEHNN KO-
HOMMYECKOTO ¥ TOTIMTUYECKOTO MOTYIECTBA OTHEMTbHOTO TOCYJapCTBa Ha MeX/yHa-
POJHOI apeHe B KOHTEKCTe Habyparolell CBOJM 060pOTHI I1o6anusanym. KOHOMIYe-
CKasg MOHIb CTPaH I0TO-BOCTOYHON A3uM BO3PACTaeT CTPEMUTENbHBIMM TeMIIaMM, a
Tanmanp, B CBOIO 0Yepesb, BBICTYIAET APKUM IIPEACTABUTENIEM 3TUX IIepeMeH, ABTAACH
XOpOLIMM IPUMEPOM TOCYAAPCTBA, IEPEXXMBLIETO 3HAYUTENbHBIN POCT 9KOHOMMKM 32
OTHOCHTETTBHO KOPOTKIE CPOKM ¥ HYK/JAIOIIETOCA B IIepeoIleHKe CBOEr0 Te€03KOHOMM-
YeCKOro IOTeHIIMaNa, KaK IPefiCTaBUTEND 11e/I0TO psAfia CTPaH.
l'eomonmmTiyeckoe IOMOXKEHME CTPaHbI — €€ PACHONO)KeHMe II0 OTHOIIEHMIO K
APY>XeCTBEHHBIM MM BPaXKJeOHBIM TOCyHapCTBaM, BOGHHBIM U ITOTUTUYECKUM COIO-
3aM, MICTOYHMKAM CBIPbs, PbIHKaM COBITa IPOAYKLMM, MUPOBBIM TOPTOBBIM HYTAM U
ap. OHO MOXXeT OBITb BBITOJHBIM WIM HEBBITOLHBIM. JTO 3aBUCHUT OT Pa3MepoB U
OYepTaHMiI TEPPUTOPUM CTPAHbI, HAIMYNMA BBIXO/Ja K MOPSAM M OKeaHaM, a TaKXKe OIl-
penenseTcs feiicTBUeM psifia paKTOpOB BHYTPYM CTpaHbI 1 3a ee Tpefenamu. Ilomoxe-
HJIe CTPaHbl B T€O9KOHOMUYECKOM MUpPE OTIpeNeNAeTC TeM, KAKOe MECTO OHA 3aHUMa-
€T Ha I7I00a/IbHOM PbIHKe, KaKiM 00pa3oM BK/II0Y€Ha B CHICTEMY MUPOBBIX OOMEHOB.
Hecmotpsa Ha BbIXof cTpaHbl uepes beHranbckmit samus K VIHpuiickomy okeaHy ¢
OZIHOJI CTOPOHBI, a C APYyTo¥i cTopoHsI Yepe3 IOxHo-Kurarickoe Mope — k TuxomMy oxea-
Hy, OJIHO3HAYHO T'€OTO/IUTIYECKY BHITOJHBIM II07I0)KeHMe Tannanya Ha3BaTh HeMb3s U3-
3a TOTO, YTO BCE CTPAHbI-COCENIV — Pa3BMBAIOIVIECA CTPAHBI C HU3KUM TOXOJIOM, 9KOHO-
MI4ecKoe COTPYIHMYECTBO C KOTOPBIMY He IpeficTaB/ser i TanmaHna ocoboro cTpa-
TErMYeCKOTo MHTepeca. B mupokom cMbIcie, OHM flaske He TIpeficTaBAoT Mia Tanmanma
KPYIIHOTO PbIHKA COBITA, TaK KaK MMEIOT C HMM IIOXOKYIO crenpaiumsaryio. Ho, ¢ gpyroit
croponsl, Tawtang, 6yayan 9KOHOMIYeCKH 60/Iee PasBUTON CTPAHOI U SBJISACH WICHOM
ACEAH, T.e. BXOJs B 30HY CBOOOZHOJ TOPTOBIIN C 3TMMM CTPaHAMM, MMeET IIpeyMYyliie-
CTBO Ha MMIIOPT CBOE ITPOMBIIIIEHHON ITPOAYKLIMY B JAHHbIE CTPAHBI TTepef] ITOCTaBKa-
MU Ha MMpPOBbIE PBIHKM, OCBOOOXMas ce6s OT YIUIAThl HOIOTHMUTE/IbHBIX HAJIOTOB.
bonbioe sHaueHne uMeeT TeCHOE TOPTOBO-3KOHOMMYeCKoe cotpyaamdectso ¢ CIIIA, ¢

KOTOPOII JjayKe BEAyTCA ITeperoBopsl o cozmanym CI3.
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OrpoMHOe O3UTMBHOE BO3[elICTBIE Ha TeOMOMNTIYECKOe TIoNoXKeHne Tanmanna
OKasbIBaeT POCT 3KOHOMMYECKOJ MOIIYM U IOUTUYECKOTO Beca B MUPe IOCy[apcCTB,
6/1M3K0 PacCIIONIOKEHHBIX K HEMY Ha CeBEPE U CEBEPO-BOCTOKE (Kurait, dnonus, Taii-
BaHb, CyHramyp), Ha tore (Manaitsusa, VHnonesuss) u Bocroke (Pummnmmubsi). C
GOMBUIMHCTBOM M3 9TMX CTpaH TamraHf MMeeT TOProBble COIALICHNS IO IIOBOLY
TaMOXeHHBIX 1broT. C Kuraem, ABctpanueis, Vingueit, baxpeitnom, Hosoit 3enangu-
eit, crpanamu ACEAH uMeroTcst 30HbI CBOOOIHO TOPTOBIN.

HecmoTps Ha TO, 9TO 3TV CTpaHBI JO HEJABHETO BpPEMEeHM MMeNM HU3IINe YPOBHNI
COLMa/IbHO-3KOHOMIYECKOTO Pa3BUTHUA, celfyac MX 9KOHOMMKA pasBMUBAETCA CTPEMU-
TeIbHBIMU TEMIIaMM. B cOoBpeMeHHOJI MMPOBOJI 3KOHOMUMKE CTpaHbl BocTrounoin u
FOro-BocrouHoit A3uy MMeIT caMmble BBICOKME TEMIIBI Pa3BUTHsA, 00/IafaloT 3HAYM-
TE/IbHBIM 00'bEMOM 30JI0TOBATIOTHBIX CPENCTB, ABJIAIOTCA KPYIHENIIMMY ITOCTaBIIN-
KaMJ Ha MMPOBOJ PBIHOK OOYBU, Of€X[blI, TEKCTM/IbHBIX WM3[e/MNit, ObITOBOI 3JIeK-
TPOHHOI1 aIapaTypbl, IEPCOHAbHBIX KOMIIBIOTEPOB, TETKOBBIX aBTOMOOMIIEN I APY-
TMX BUJIOB BBICOKOTEXHOJIOTMYHON U TPYAOEMKON NpoayKuyy. TanmaHy He MCKTode-
HIe. B IpOMBIIUIEHHOCTM CTPaHbI 9KCIIOPTHOE 3HAYEHNe MMEIOT MulleBas MPOMBbIII-
JICHHOCTbD € CO3aHMeM TIPOLYKIMY C BBICOKOII OOAB/IEHHOI CTOMMOCTBIO (KOHCEpPBU-
pOBaHue, 3aMOpaXVBaHIe), I0BEIMPHAS POMBIIITIEHHOCTD, IIEMEHTHAsS, TPY0EMKIIE
OTpac/Iy MAIIMHOCTPOEHN, TaKye KaK aBTOMOOWIECTPOeHNe, M3TOTOBIEHIIE KadeCT-
BEHHOJI BBICOKOTEXHIYECKOI IPOIYKIIMH.

IToatoMmy, elje ORHUM (PAKTOPOM, BIIVSIOLINM Ha COBPEMEHHOE TeOHOIUTIIeCKOoe 1
re09KOHOMIYECKOe MonoXKeHne Tannanza, SB/IseTCs XapakTep IpeoOpasoBaHmil B 9KO-
HOMUKE CTPaHBl, IIPOUCXOMAMINX B IOCTeIHNUI NepHof, BpeMeHU. I7TaBHOe U3 HUX —
Iepexof] B KaTeTOPMIO «HOBBIX MH/IYCTPMA/IbHBIX CTPaH». TO IONHANIO MK/ YHAPOHbII
ABTOPUTET CTPAHbl, M3MEHWIN OTHOILIEHVE K Heil MUPOBOro coobiiectBa. Benp m3Ha-
YaJIbHO clrienyanysanysa Tawranga 6asypoBanach Ha MPUPORHBIX 6OraTCTBaX U reorpa-
(duraecKoM IMOMIOXKeHNH, TAe BAXKHYIO POJIb UIPao Mope. TanmiaHg CIaBuIcs CBOUM Me-
XTyHapOJHBIM CY[JOXOJICTBOM, PbIOOTIOBCTBOM. A B IIOC/IEIHIE JeCATUICTHS Ha TIepBbIit
IUIaH Havya/yi BBIXOZUTh HAyKOEMKIe OTpacii. B HacTosiee BpeMst Bce 6OIblie yCuIm-
BAeTCsA OPMEHTALVS Ha BBITYCK HAYKOEMKOII, BLICOKOTEXHOJIOTMYHOI IIPOAYKIMH (371eK-
TPOHMKA, IPOMBIIIIEHHbIE PAGOTHI U T.IL.). B coefyHeHNM HOBEIIINX OTpac/elt C Tpau-
I[IOHHBIMY, TIePEXXMBAOIVIMI VTN YoKe TePeKMBIIVIMI KOPEHHYIO IIEPECTPONKY, TEeKUT
OCHOBa COBpPeMEHHOI cllelanu3anyy sKoHoMukn Tannanna.

OpHaKo y30CTb BHYTPEHHETO PbIHKA, OTPaHNYEHHOCTb TePPUTOPUN, COOCTBEHHOI

MJHepPaTbHO-ChIPbeBOil 0a3bl, HEBO3MOXKHOCTb 00€CIIeUUTb PabOTOl OBICTPO pacTy-
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Iifee HaceleHUe U [Ip., 0OYCTIOBNMBAIOT OOMBIIYIO 3aBICUMOCTb He TONbKO Tamranpa,
HO 1 coceficTBytomux ¢ HUM cTpaH ACEAH ot BHemHero polHKa. B cBA3Y ¢ 3TUM BO3-
HMKaeT BOIPoc 0 6oiee TecHolt nHTerparun crpai ACEAH B KadecTBe OFHOTO Cy6Db-
€KTa Ha MEeX/IyHapPOZIHbIX PbIHKAX.

V3 BplIENPUBENEHHOTO aHA/IN3a MOXKHO CJieflaTh BBIBOJl, YTO HAa JAHHOM 3Tare
Y/Iy4IaeTcs TeonomMTnIeckoe TanmaHzia B CBs3Y C BO3pacTaHueM MOLIY O/IM3/Iexalyx
K HeMy TOCY[JapCTB, II03TOMY CTpaTerMyecKy BaKHBIM LA CTPaHbl IIPefiCTaB/IAeTCA YI-
Ty6IeH1e COTPYHMYECTBA C STUMU OCYyAapCTBAMI B Pa3IMyHbIX cepax. [eosKoHOMY-
Yeckoe T0JIo>KeHMe TanmaHja Ha 9TON ITOYBe TaKoKe YIY4IIaeTcs], OffHOBPEMEHHO B CBSI-
31 C 5KOHOMMYECKOJ IEePeCTPOIKOI BHYTPU CTPAHbI ¥ BHIXO/IOM €€ Ha MUPOBbIE PBIHKI
He TOJIbKO B KayecTBe IIOCTaBIIVKA ChIPbS, HO M B KauecTBe LOCY[lapCTBa, MMEIOLEro
BBICOKUII TIOTEHIVA/I I7IsI IPOM3BOICTBA BHICOKOTEXHITYECKOI ITPOSYKINL.

TTumepamypa: 1. Muposoe x03s1icmeo u mexoyHapoOHbvle IKOHOMUUECKIE OMHOUWeHUs: YuebHoe
nocobue / ITod ped. A.IL Tonuxosa u op. — Cumgpeponon, COHAT, 2003. - 432 c. 2. http:-
//www.russia.clow.ru Ouyuxnoneous; 3. http://www.archipelag.ru Cemesoti npoexm xyprana
«Pyccxuti mup» «Pycckuil apxunenaz»; 4. http://www.cia.gov World Factbook. Cob6panue cmamu-

cmuveckux 0auuvlx; 5. http://www.rusthaitrade.com Topzoeoe npedcmasumenvcmeo Poccutickoii
pedepavuu 6 Koponescmee Taunano
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YK 336.221.4:339.56

MonisaHuyes A.C.
HALIIOHAJIbHI NTOAATKOBI CUCTEMUW B YMOBAX FHOBAHBAU.I.I‘:
BMJIMB HA MIXKHAPOZAHUA TOPTOBO-EKOHOMIYHMIA OBMIH

Acnipanm XHY imeni B.H. Kapasina
Pob6oTa crpsiMoBaHa Ha BUBYEHHs BIUIMBY I7I00alisaliiif HUX IIpOLieCiB Ha HaIjio-

Ha/IbHI TTOJJATKOBI CUCTEMM Ta MDKHAPOJHMII TOPrOBO-eKOHOMIYHMIT OOMiH MiX Aep-
>KaBaMM. AKTYaJabHICTb POSIVISYy HNUTAHHS BIUIMBY IMOOQMiSaliiffHMX IpOLeciB Ha
Hal[iOHa/IbHI TIOJJATKOBI CUCTeMNU Ta MDKHAapOJHUII TOPrOBO-eKOHOMIYHNUIT OOMIH 3y-
MOBJIEHa HeOOXiHICTIO ypaXyBaHHS LibOro GakTopy A/ 3abesIedeHHs CTaIoro eKo-
HOMIYHOTO PO3BUTKY Jiep>KaBM Ta IOKpallleHHs JoOpoOyTy ii rpoMafsH.

Y cBiTi IOCTIiITHO 3pOCTa040i B3a€EMO3aIeXKHOCTI KOHQIIKTY CyBepeHHMX IOfaT-
KOBUX IOPUCHAMKIiL, [TOTOHs HAlliOHA/JIPHUX IIOATKOBUX afMiHicTpamiil 3a rmobanb-
HUMM OXOflJaM/ IIATHUKIB IOJIaTKiB, 1IJ0 YTBOPIOIOTbCA y BCiX KpaiHaxX 3fjilicHEHHS
TOCIIOAPCHKMX OIepaliit, 06epTaloThcs MiAPUBOM IIOJATKOBOI 6a3u flep)KaB 3a paxy-

HOK 3pocTaHHA Mob6inbHOCTI cy6'exTiB 3E]I i iXHPOTO HebGa)KaHHA MUPUTHCS 3 BUCO-
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KMM piBHEM IIOJaTKOBOTO TATapsA B [aHii KpaiHi. MexaHisMu Mi>XHapOJHOTO IOJAT-
KOBOTO IIaHYBaHH:A i MDKHapOJHMX MOJIATKOBUX apOiTPaXKHMX OINepalliil 3MyIIyIOTh
IOZIaTKOBI afiMiHicTpalil He TiIIbKM BpaXoByBaTM 30BHillHI (daxropy i BigmosimaTu
BellyuVM CBiTOBUM TeHJIHIIiAM y cdepi ONOATKOBYBaHHA ycepeluHi CBOEI KpaiHu,
ajie i ITU Ha KOHTAKT i3 BifIIOBiIHMMY OpraHaMM iHIIMX [Iep)KaB, CIPUAIOYM KOHBEP-
TeHIlii HallioHa/IbHMX IOJaTKOBUX CUCTEM.

He BumanxoBo came HanpukiHii XX cTopiyuA aKTMBi3yBaBcsA IPOLieC CTBOPEHHS
MDKHapOJHMX TOJATKOBUX YTOM, TOK/IMKAHNMX KOOPAVHYBATV IOAATKOBY IMOTITHKY
IBOX um 6inbin Kpaid. KpiM Toro, peaisyeTbest ifest rapMOHi3allii IOJaTKOBUX CUCTEM
JepiKaB, IO CK/IAJJaloTbCA B PEriOHa/IbHUX iHTErpaliiHuX yrpynoBaHHAX. Pesynbra-
TOM CTa€ He TIIbKM OifIblile B3aEMOPO3YMIiHHA MDX NMOJATKOBUMI CIIY>KO6aMM OTOBip-
HUX KpaiH, ajIe i 3HVDKeHH: PiBHA IIOIaTKOBOTO TATaps I TOCIONAPIOIOYNX CY0'€KTiB.
BsaemosanexxHicTb i B3a€EMO3yMOB/IEHICTh HAIliOHANbHUX EKOHOMIK CIPUAIOTH 3aI0-
3MYEHHIO HAOUIbII YCIIIIHOTO HOCBify B MOBATKOBIN cdepi, yTPUMYIOTD Bif IOBTO-
PEHHS YY>KUX IIOMIIOK, TPAHC(HOPMYIOTh CTPYKTYPY i IPMHIMIIN ONOAATKOBYBaHHA.

PosmmpeHHs B3a€MO3B's13KiB MK HalliOHATbHMMU IIOJATKOBUMM CHCTEMaMy pi3-
HUX KpaiH i iX IOBi/IbHa, ale Oe33yNMHHA KOHBEPreHIlis, 10 PO3yMi€TbCA HaMM, Ha-
camieper , SIK 30/VDKEHHS OCHOBHMX IIPVHUNIIB ONMOJATKOBYBAaHHA 1 MIfXOAiB [0
¢dhopMyBaHHS Hal[iOHa/JIbHOI IIOJATKOBOI MOMITUKY, B YMOBaX PO3BUTKY IPOLeCy IJIO-
6aianil cBiTOBOI eKOHOMIKY 3[i/ICHIOBA/INCS HOCTilTHO. SIKIO JOTpMMyBaTHCS IpU-
JIHATOI y BITYMSHAHIN HayKOBill jiTeparypi nepiogmsanii rimobanisaniifHoro mporecy,
y3sIBLIM 3a TOYKY Bimyiky KiHeupb XIX crT., To XxBui rnobanisanii, xapakrepHi pst XIX-
XX cT., KOPEMIOITLCA 3 eTallaMM YJOCKOHA/IIOBaHHA MIXK/ep>KaBHOTO CIiBpOOITHMIIT-
Ba B IIOJAaTKOBIi cdepi. Binbir Toro, gaHa KOHBepreHIjis HalliOHATbHYUX IOJATKOBUX
crcreM Ha 6asi BIIIOBIZHOTO MDKIEP>KaBHOTO CIIBPOOGITHMIITBA CIIOKOHBIYHO Oy/Ia B
IesiKoMy pOfi 6ibln mporpecuBHa HDX rmobaisaniiiHi mpolecy, OCKinbKy ii BeKTOp
3aBX7u OYB CIIPAMOBAHMIA yIIepef, y TOli Yac AK y cBiTOBiit exoHoMini B XX cT. opsp
3 iHTerpaliifHuMy NpoliecaMy BiI3HaYasacs i «eroxa CUCTEMHO] JiesiHTerpai», 3B'a-
3aHa 3i CBITOBMMMU BilfHaMM i MPOTUCTOSHHAM [IBOX albTEPHATUBHMX TOCIOAAPCHKUX
cucteM (3 1914 p. fo kiuist 1980-x pokis).

Y cy4acHOMY CBiTi HaC/IiIKOM HayXKOPCTOKIIIOI 60pOTHOM 3a IPUTOK TPaHCHALIO-
HaJIbHOTO KaIliTalTy CTa/la IO/IaTKOBa KOHKYPEHI[ifl MK KpaiHaMM, IO IIONIATAE, B OC-
HOBHOMY, Y CTBOPEHHi Pi3HIX 30H €KOHOMIYHOTO COPMAHHSA, Y HaJlaHHI HeBUIIpaB/a-
HUX TIOJaTKOBYX II/IBT, ¥ I1062/IbHOMY 3HJDKEHHI IOJaTKOBMX CTaBOK. Imo6anisaris

€KOHOMIKI BIIMBA€ Ha OIMCAHI IIpoljecu AK HalIMOTYTHilmi1 KaTanisarop. Cycminbc-
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TBO He BCTHUIA€ QalTyBATUCS O CTPIMKMX eKOHOMIYHUX TpaHcdopmariit. Jepxasu
He MOXXYTb, Heé BCTUTAIOTh YM He XOYYTb JJOMOBUTICA IIPO €MHY NOJATKOBY IOMITHKY.
Y pesymbTati MK KpaiHaMmu 3aroctpuaacs 60poTsba 3a eKOHOMIUHI pecypent i, y mep-
LIy 4epry, 3a IOJATKOBI HAafXOMKeHHsA B HalliOHaJbHI Orofxern. 1]a TeHpeHIis yce
CU/IbHIlIE BUK/IMKA€E G>KaHHS [Iep>KaB CTATU IIOJATKOBONPUBAOIMBUMH ILULIXOM Y€p-
TOBOTO Pi3KOTO 3HIDKEHHA IOJATKOBOTO TATaps. Ilomanbmmii po3BUTOK 3a3HAYEeHUX
IIpolieciB NpuBeJie TiIIbKM O HOBMX BUTKIB IIOJATKOBOI KOHKYpeHILii, ane Jo HecKiH-
YEeHHOCTI Ile ITPOJIOBXKYBATUCA He MO)Ke. 3p03yMio, III0 BMCOKOPO3BIHEHI €BpOIIET-
CbKi KpaiHM He MOXYTh V IIOJJATKOBilI KOHKYPEHTHil1 60pOTh6i IIPOTUCTOATY TUM 11O
PO3BUBAIOTLCS, TOMY, AK HACT/IOK, HAl[iOHA/IbHI KaIliTa/y BUBOJATBCA 3 BUCOKOIIOfA-
TKOBUX MaTE€PMHCBKUX KpaiH, IepeTBOPIOIOYNCh TMM CaMMM Y TpaHCHaI[iOHa/IbHi 3
ycima Hacmigkamu, mo sBigcy BunmmBaoTb. CTiZoM 3a KalliTaZaMyu B HU3bKOIIOZIATKO-
Bi KpaiHM IepeMilyIoTbCs 1 iHII pecypcn: CydacHi BUPOOHMIITBA, HOBITHI TEXHOIOTII,
poboua cua i T.55. Yce 1ie 06yMOBIIIOE 3MeHIIeHHs IIOAATKOBUX Ha[XOMKeHb 1 gedirm-
i 6romKeriB KpaiH-pKepen KamitamiB. [TogaTKoBi BTpatu Bif HepeTiKaHHs BUPOO-
HMITB MOI/IN 6 KOMIIEHCYBATH IIiABNUIIEH] IIOAATKOBI MUTa Ha IMIIOPT, ajle Py BUCO-
KOMY 6e3po0iTTi i 3HIDKEHHI CIIOXXVMBYMX MOXIIMBOCTEN HaceleHHA TakKi Mipu MOXYTb
TIIBKM HOTipIINTH COLia/IbHO-MOITUYHE I0/I0KeHHA AepxkaBy. Kpim Toro, ekoHOMi-
YHa IOJITHKA OibIIOCTI KpaiH Mae MpsAMO IPOTUIEXHI TeHHAeHIl. 3okpema , Taka
MbkHapopHa opratisanis, sk COT, BiucyBae cBOIM WieHaM 0OOB'I3KOBY YMOBY - MiHi-
Misaljilo MUTHUX IIaTexiB i Tapudis. [JesaKy mepeBary TyT MOXYTb MaTU CaMOJOCTAT-
Hi KpaiHu. fIK NoKasye NpaKTHKa, 3HMKEHHA KOPIOPAaTMBHUX IOATKIB, 110 BUABJIA-
I0TbCSI B OCTaHHI pOKM B €BpOMI, He 3yIMHIIN IIpoIleC BUTOKY KamiTamiB. e minkom
JIOTIYHMIT HACTiJOK HefaJbHOBU/IHOI eKOHOMi4HOI monituku. CborofHi y cBiTi icHye
6e31iv TepuTOpiit 3 HabaraTo OiIBII BUCOKOIO iHBECTULIHOK IPUBAGINBICTIO, ¥ AKIX
HOfaTKy Habarato HyDKYI 4y BifcyTHi HinkoM. O4YeBUHO, 110 HACTAB MOMEHT, KOIU
Wi €BponyM MOTPIOHO IPUMITHATTSA TEPMIHOBMX PAfMKaIbHUX 3aXOZiB, TOMY IO Ha
HOBEpPHEHH KalliTa/IiB, iIHBECTOBAHMX y BE/IMKi Cy4acHi BUPOOHUIITBA, 3HAXOOUTHCH, ¥
KpaIl[OMy BMIAJIKy, Ki/IbKa JeCATWIITh. EVHUM CIOCOOOM PpillleHHs OMMCAHOI Ipo-
671eMy MOXKe CTAaTH TiTbKM IOBHE CKACYBaHHS IOJATKIB Ha BMPOOHNKIB i KOMIeHca-
LiHUIT TIEpeHOC HeJOOTPUMAHMX OIO[KETOM ITOFATKOBMX HAJAXO/PKEHb Ha CIIOXKMBA-
4iB. Tinbky B 1[bOMY BUIIA[Ky BUBI3 KaIliTalmy CTaHe EKOHOMIYHO HeJOLiIbHMM. Binbiu
TOrO, TaKi mofatky, sk I1]1B, mogaTok 3 mpojaxiBs, MOAATOK 3 MaitHa i T.[j. 36upaTn
CTaHe 3HaYHO IpOCTillle B 3B'A3Ky 3i CKIafHICTIO iXHbOI MiHiMi3awii yepe3 oduopHi

30HMU i 30HI €KOHOMIYHOTO CIIpUAHHA.
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Y Takwuit Cr1oci6 OFHMM i3 MPUHIUIIOBO BX/IMBUX HAIPSMKIB YHOCKOHATIOBAHHS
6ymp-sKOI cucTeMM B3arajai i cucTeMyM OIOJATKOBYBAaHHsA 30KpeMa € il 3MiCTOBHMIL
aHaji3, [0 CIOPSAMOBAHMUI HA BUABIEHHS CHIbHMX 1 CTabKMX CTOPIH CUCTEMM Y BCiX
acmekTax 1i BMBYeHHA: (yHKI[iOHA/IBHOMY, €leMeHTHOMY Ji opraHisaniitHomy. IIpu
MIPOBEEHHI TaKOTO aHa/i3y NPeACTABIAETbCA MOLIbHUM BUKOPMCTOBYBATU METOJ
MOPiBHAHHA JAHOI CUCTeMMU 3 ii aHaloraMy JIA 3iCTaBIeHHA OKPEMUX CUCTEMHUX Xa-
PakTepUCTUK i BM3HA4YeHHA IXHbOI BIINOBIZHOCTI LilAM i 3amayaM aHa/li30BaHOTO
06'exTa 3 00/1iKOM peaTbHO CHOPMOBAHOTO PiBHA COLia/IbHO-eKOHOMIYHOTO PO3BUTKY
KOHKDPETHUX KpaiH, 0COOIMBOCTEN MPOTIKAaHHSA COLiaTbHO-eKOHOMIYHNX IPOIIeciB, a
TaKOX IIi/IeN i 3aay, [0 MAIOTh MicCIle.

CyKyIHiCTh IlepepaxoBaHyuX BHUILE XapaKTePUCTUK BU3HAYAE afileKBATHICTb 3aCTO-
COBYBAaHOI CHCTeMN OMNOJIATKOBYBAaHHA BMXOJAYNM fK i3 MPMHINIIB, MOKIAfEHNX Y ii
OCHOBY, TaK i 3 KOHKpeTHUX CI10co6iB i peamisauii. [Tpu 1iboMy BapTO MaTu Ha yBasi,
IO CK/IaJ{HA COIIia/IbHO-eKOHOMiUHa CMCTeMa, €IEMEHTOM fAKOi € CUCTeMa OINOJATKO-
BYBaHHS, Ma€ IOCUTDb BYCOKY IMHAMIKy 3MiH, [0 BUMAra€ BifJIOBifIHOTO peTy/ToBaHH:A
MOJATKOBOTO IPOIECY.

Cryninp peanmisauii Tiel un iHmoi ¢yHKuii abo I OKpeMUX CKIafOBUX Mae OyTH
aJleKBaTHUM IIO-TIeplile peajbHill eKOHOMIUHill cuTyalii i mo-/[pyTe MOCTaBIeHUM ITi-
JAM 1 3afjadaM CcoIjiaTbHO-eKOHOMIYHOTO po3BUTKY. lle 03Hadae, 110 BpasmMBUM Mic-
IieM ITOIaTKOBOI CUCTEMH MOyKe OyTU HaIpMKIaf il BUCOKMIT periOHaIbHUI OTeHIaT,
AKIIO TTOCTAaBJIeHA Li/Ib BIOCKOHA/IEHHA Ialy3eBoi CTPYKTYpH eKOHOMIKM y HaIPAMKY
CTBOPEHHs BMCOKOTEXHOJIOTiYHMX BUPOoOHMUTB. 1lle 6inbll OueBUAHNM € pO3yMiHHA
piBHA peamisanii ¢dickanbHOi GYHKILIL, le 3HAUYEHHA KOXXHOTO €/IeMEHTY BI3HAYa€ThCsA
He TUM, AKy YacTKy IIOJAaTKOBNMX HaJXOIPKeHb BiH 3a0esIledye, a TUM, Ha CKi/IbKM I
YacTKa BifITOBifa€ 10ro MOXKIMBOCTAM Ta Ha CKi/IbKM BOHA BIUIMBA€E Ha 00 €KTUBHE
[IpOTHUPiYYs, 3aK/IafieHe MK BicKanbHOI Ta eKOHOMIYHOIO PyHKIIIAMIL.

JTimepamypa: 1. Knumxo I., Hecmepenkxo B. ma in. OcHosu exonomiunoi meopii. — K.: Buwa
wikona, 2002 . -328 c. 2. Kokopin B. KonkypenmocnpomoxHicmo ekonomiku Ykpainu // Bisnec &

Exonomika — 2003, Ne5. - ¢. 9-11. 3. JTio6kina O.B. Qinancosi punku y konmexcmi enobanizauii //
Dinancu Ykpainu.-2005, Ne9. - c. 122-128. 4. www. charts.finance.ua
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YK 339.922: [338.439.5:635.655] (477)

Moanenina N.0.
MEPCMEKTUBU PO3BUTKY PUHKY COI B YKPAIHI
B YMOBAX AKTYANI3ALIIi CBITOBOI ATPOMPOAOBOJIbYOI IHTEMPALLIT

XHY imeni B.H. Kapasina
Pict nacenennsa 3emit, 10 CrocTepiraeTbcsl Ha MeXi APYTOro i TpeTboro TUCAYO-

JTTA BUK/INKA€E HeOOXiHICTD 301/IbIlIeHHs 06CATY BUPOOHUIITBA OJIIIHUX KY/IBTYp SIK
BAXX/IMBOI CK/IQIOBOI NMPOJOBOILCTBA Ta CTUMY/IIOE IOIUT Ha OJIAHY MPOAyKuiw. Y
CBIiTi OMiJ{HI KyJIbTYpH HOCIHAIOTh 0COOMMBE Miclie B CTPYKTYpi HOCIBiB, eKOHOMILii
KpaiH-BUPOOHMKIB, BXOLATh O UNCIA TOJIOBHUX KY/IBTYP CBITOBOTO 3eM/IepoOCTBa,
BifiirpaloTb BUHATKOBO B)XXIMBY poib y GOpMYBaHHI IPOLOBOIbYMX pecypcis. Creni-
ajisaris Ha iX BUPOOHUIITBI 301/IbIIye IPOAYKTUBHICTD Tpalji, 3MIiIIHIOE eKOHOMIKY I
MifBUIYE piBeHb XUTTA. B OCHOBHUX perioHax BMPOOHMIITBA BOHY YacTO 3abe3redy-
10Th 710 40-66% ycboro nmpubyTKy Bif pocnuHHMUITBA [1, c. 208].

Y pmaHiit rpymi CinbCbKOTOCIHOAAPCHKIUX KYIbTYP, fAK i B CBITOBUX OiKOBMX pecyp-
cax, 0cob/uBe Miclie mocizae cos, sKa 3a 06cATaMHU BUPOOHUIITBA 3aiiMa€ MiAMpPyI0Ui
no3uwii. Cos Iokasye HalBMINI TeMIIM 3POCTaHHA, IO BifTIOBifjae HaraqTbHNMM IOTpe-
6aM JIOfICTBA, 3aKpIIIIIOe CBOI MO3MIIIl Y CBITOBOMY 3eM/IEpOOCTBI, CTPYKTYpi MOCIBiB
Ta eKoHoMmili kpaiH (puc. 1). Tak, Hanpuxag, A 6araTbox kpaiH 3axigHoi €Bpomnn
COsl € HAVBOK/IMBILIMM BIUCOKOOIIKOBYM 1 OiftHUM pecypcoM. CrabinbHuit iHTepec 1o
1i BUPOOHMITBA i BUKOPUCTAaHHA Y CBiTi MOACHIOETbCA il pinKicHUM XiMIYHMM CKIIafoM
(y sepHi miei kynbTypu MictuTbes 38-40% 6inka, 18%-20% >xupy, a Takox MiHepasbHi
pedoBuHY, pepmeHTH, BitaMinn, diToximivHi Ta iHIIi pevoBuHnm). Ile no3BonsAe BigHe-
CTH COIO Ta IIOXi/JHY IIPOAYKIIIO 1O BUCOKOSKICHMX eHepPreTNYHNX i 61TKOBUX IPOLYK-
TiB, Ta yCIiIIHO BUKOPUCTOBYBATH 1i y BUpillleHHA IPOJOBONLYOL Tpobiemu [2, c. 44].

3a oninkoro Oil World, o6¢saru csiroBoro Bupo6HniTBa coi B 2006 pori cTaHOBK-
nu 61m3bKOo 223,13 MIH. T, 10 BUKIUKAIO HedilluT Liel KyAbTypHu B 3B’ 513Ky 3 BIUCOKMU-
MM TeMIIaMJ PO3BUTKY HepepobHoi raaysi B Kurai, CIIIA Ta kpaiHax €Bpocorosy. Oil
World nporuosye i mogabliie 3pOCTaHHs 0OCSTIB CBITOBOTO CIIO>KMBAHH COL.

Bepyun fio yBary CIpuATIMBY KOH IOHKTYDPY 30BHIIIHBOTO PUHKY, 3POCTaHHA IOIN-
Ty, Ta TOJ (paKT, IO CTa/INil PO3BUTOK YKPaiHCBKOTO arpapHOro CEKTOpa Ta BUpillleHH:A
6araTboX COLHaTbHUX MPOOJIEM ChOTOJCHHA YKPAaiHCBKOTO Ce/la OLUIBIIICTh HAyKOBLB,
eKCIIepTiB Ta IO/ITMKIB IIOB’A3YI0Tb, HACaMIIEpeH, 3 POSLIMPEHHAM Ta 30UIbIIEHHIM
06cATiB BUPOOHMIITBA CIIBCHKOTOCIIONAPCHKOI IPOAYKILii, BUpOIIyBaHHA Ol B YKpaiHi, a
TAaKOXX HAyKOBe OOIPYHTYBaHHS eKOHOMIYHOI epeKTUBHOCTI Ta HOLUIBHOCTI 1IbOTO IPO-

LIECY € HA[I3BUYAIHO aKTya/IbHIM.
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coHsmuuk  IHOI 0aBOBHUK

2% 4% lov, Apaxic

Puc. 1. CtpykTypa CBITOBOTO BUPOOHHMIITBA OJHHUX KYJIBTYp B
2008 poi

Cknadero agmopom 3a mamepianamu: [6]
Cos B YkpaiHi Ma€ HaBHIO icTOpio, X04a HapoLIyBaHHA 1i BUPOOHNUIITBA YepryBaIo-

s 31 cmagamu. OcTaHHIMY pOKaMyl Ha PUHKY OTiTHOI IPOAYKIii copMyBamicst pUHKOBI
YMOBH, [iI0Tb €eKOHOMi4Hi (haKTOpY, aKTMBHO PO3BMBAETHCA IIepepoOHa Talysb, 0 Bifli-
Tpa€ BOXVIMBY POTIb OCOOMMBO i 36LIbIICHHS BUKOPUCTAHHA COI SAK I/IA rajysi TBa-
PUHHMIITBA, TaK i IJI IPOJOBO/IbYMX Liijieil, OCKIIbKM BXXMBaHHA L€l KyJIbTypu B IIep-
BUHHOMY BUITIAZL HeMoxxmyBe. Bei 1ii dakTopm BMCTymaloTh KaTaaizaTOpOM pO3BUTKY
BUPOOHUIITBA COI Ha YKpaiHi: Tak, B 2001 pori Bamosuii 36ip coi O6yB Ha piBHi 74 THC. T,
10 B 2007 poui — 6/M3bKO 723 THC. T.

YkpaiHa Mae CBill «CO€BMIl IOSIC», PO3POOTIEHNIT BYEHMMH IHCTUTYTy KOpMiB
YAAH, o skoro BxoaATh 17 obmacreit, TO6TO — Iie TepUTOpiA KpaiHu, Ha sAKil cTabi-
JIBHO 1 3 BUCOKOIO e(peKTHBHICTIO MOXK/IMBO BUPOIIYBATU COIO I/ 3aOBOJIEHHS SIK
BHYTPIilIHIX, TaK i 30BHIimHIX moTpe6. [l BUPOLTYBaHHA ITi€l KyIbTypy IpHAATHI
ymoBu 3onu Jlicocreny, miBHIYHOTO, LIEHTPa/JIbHOTO i MiBAeHHO-3axifgHOTO CTelty, Mico-
crenoBux paitoHis ITomiccs ta 3pourysaHi 3emi miBgHA Ykpainu [3]. B npoMy perioni
MO>KHa ByKe HallOMVDKIMMY POKaMI POSIIMPUTH TOCIBY 10 1MITH.Ta, a AKILO 6paTit 10
yBaru I7106a1bHi 3MiHM K/IiMaTy, TO I/IONIA BUCiBaHHA Mae e 6inpure spoctu: y 2000
polli apeast BUPOOHMIITBA CTAHOBUB 65 THC. Ta, TO B 2007 poui — 61m3bko 671 Tuc. ra.
3a pospaxyHKaMy YKpaiHCbKMX BUEHMX arpapHoOi HayKM B YKpaiHi € Bci MOXIMBOCTI
1o 2010 poky 36inpuMTy OCiBY €Oi O 1,7-2 MIIH. Ta 3 PiYHMM BUPOOHULITBOM — 3-4
MJIH. T. BaxiuBum € 1oit GakT, 1o cost € TapHUM IOIEPeNHNKOM, Ma€ BIAaCTUBICTD
3b6arayyBaTy I'PYHT JIETKOJOCTYIIHMM a30TOM 3 IIOBITpAHOI aTMocdepy, 10 crpuse
36epeskeHHIO POLI0YOCTL. SIK oliffHa Ky/lbTypa, COZ MOXKe OyTH abTepPHATUBOIO Hera-
THBHOTO BIUIMBY Ha POMIOYiCTD I'PYHTIB MacOBOTO BUPOIIYBAaHHSA COHALIHNMKY B YKpa-
iHi. 3a manumu axagemika babuya A.O., CIIIA 3a paxyHOK BBe[jeHHsI COi B CiBO3MiHY

orpumany 40% NpUpOCTy eKOHOMI4HOI eeKTUBHOCTI ciibchbKoro rocropapcrsa [1]. B
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YkpaiHi 3a paXyHOK 30ilbIIEHHS YPOXKaHOCTi Mic/IA IOIepesHUKa-coi MOXKIMBO
orpumaru B 2010 poui fogatkoso 170-220 MJIH. TpH.

36inbIneHHs 06’eMiB BUPOOHMUIITBA COi CTUMY/TIOE eKCIIOPTHY aKTUBHICTD MHTIpH-
eMcTB. Ha mmoyaTkoBOMy eTalli BHYTpIllIHA IlepepobKa oMiHyBajIa Hajl eKCIIOPTOM COi,
o 6y7I0 06YMOB/IEHO HEUMCIEHHICTIO i BHYTPIIIHBOTO CIIOXMBAaHHA i CTabimbHMM
BHYTpIIIHIM monmuToM. 3pocTaHHs 00'eMiB BMpPOOHMUTBA i 00'eMy BHYTPIilIHBOTO
CTIOXXMBaHHA, WO TPAKTUYHO HE 3MIiHIOIOTHCHA, CHPUANM 3POCTAHHIO €KCIIOPTHOTO
noreHuiaay. B 2000 poui 6y1o ekcoproBaHo 7,8 THC. T coi, o cknano 12,9% Bif Ba-
70BOTO 360Dy, a B 2007 pori — 6/m13bKo 319,5 Tuc. T (44,2%). I'omoBHuMy iMmoprepa-
MU BiTYM3HAHOI coi BucTymatoTh Kpainu €C Ta YopHOMOpPChKOro 6aceiiHy: YTopiyHa,
TypeuunHa, Itamis, [pewis Ta iu [5, c. 124].

KoHKypeHTOCIIPOMO>KHICTD JaHOI IPOAYKIIil BU3HAYA€TbCA TaKUMM paKTOpaMu:

— oA YKpaiHCbKUX COPTiB € NPOAYKTOM HaTypa/lbHOI CeNleKliil, 110 Hajla€ iil me-
peBaryu Ha CBiTOBOMY PMHKY Ilepef; TPaHCTEHHMMM COPTaMI, 1[0 BUPOIYIOTbCA B Kpa-
fHax IliBHivyHoi Ta IliBennoi Amepuku (CIIA, AprentuHa, Bpasuis);

— PpiBeHb LIiHV He TIePeBUIIY€E CBITOBI TOKA3HUK;

— reorpadivyHa 67M3bKICTh PUHKIB 30yTy, 110 ZO3BO/IAE CKOPOTUTH TPAHCIIOPTHI
BUTPATH.

3a JaHMMM MUTHOI CTaTMUCTVKY, O HaiOIIbII KPYITHMX KOMIIaHil — eKcropTepiB
coi (Big 6 TC. T) MOXXHa BigHecty Taki Kommadil: «lOHirpeits», «W.J. Arpo», «W. J.
Xepcon», TOB «3epuo», TOB dipma «Crasisi», «Terpa Ykpaina JIta», TOB «Xni6omap»,
Jlep>xaBHa eHeprosafesredyroua akiioHepHa KoMmaHis «XepcoHob6meHepro», TOB
«YKparpocIiika» Ta iH.

Tpeba 3asHaunTH, 110 BiACYTHICTb €KCIIOPTHOTO MUTA Ha «HACIHHA» cOi (CO€eBi 60-
6u) Ta BigcyTHicTb iMHOpTHOrO MUTa B KpaiHax €C CTUMY/IIOIOTDH 30BHIIIHIO TOPTiBIIIO
L[i€10 IPOAYKII€I0.

ITigcyMoByIOUN BUIlle BKasaHe, MOXKHA 3pOOUTY HACTYIIH] BCHOBKIL:

— cos — crpareriyHa Ky/abTypa cBiToBoro semiepo6crBa XXI cromiTrs, sika B
3M03i 3aJOBOIbHUTY 3POCTAI0Yi IIOTPeOM MIOACTBA B POCIMHHOMY Oi/Ky;

— BUpOLIYBaHHA €Ol MOXKe HMiZBMIIUTY ePEeKTUBHICTb BITYM3HAHOTO CiIbCBKOTO
TOCIIOfIAPCTBA IIATOCIIPOMOSKHICTD CiTbChbKOTOCIIOAPCHKIX BUPOOHMUKIB;

— [MHaMIYHWIT TIOINUT Ha COeBi 606U Ha 30BHIIIHIX PMHKAaX CTUMYIIIOE BHYTPi-
IIHE BUPOOHUIITBO;

— YkpaiHa Mae Bci HeOOXiIHI YMOBY J/I1 HAPOLIYBaHHA BUPOOHUIITBA Ta €KCIIOPTY

Ccoi: HaABHICTDb BITYM3HAHUX BYCOKOBPOXKAITHMX COPTiB HATYPa/IbHOI CeeKIil, CIpuAT-
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JIMBi I'PYHTOBO-K/IIMaTNYHi YMOBY; HOBiTHI TeXHOJIOTII BUPOIyBaHH: coi Ta 1 nepepo6-
KI Ha KOPMOBI Ta Xap4oBi 11/, 1ibepanbHuil pexK1M 30BHILIHBOI TOPTiBIi TOLLO;

— BHUPOOHUIITBO BICOKOSIKICHOI COI CIIPUATIME MiABUIIEHHIO IMIIKY YKpaiHu 5K
CBITOBOTO BMPOOHKA ITPOJOBOIBYNX PECYPCiB.
Jimepamypa: 1. Babuu-Ilobepemra A.A. ExoHomika c6imo60z0 6UupoOHUUmea i puHox 0Oinka
(monozpaciss) / 3a ped. axao. I1.T. Cabnyxa. — K.: HHI] IAE, 2005. — 782 c. — ISBN 966-669-
151-5. 2. Babuu A., babuu-Ilo6epexna A. Coss — cmpameziuna Kynomypa ceimoeozo semnepoo-
cmea XXI cmonimms // Ilponosuyis. — 2006. — Ne6 (132). — c. 44-46; 3. Bapenux M.IL
Ykpaina: cos i COT //Bceyxpaincoka excnepmna mepexa — www.experts.in.ua; 4. Kopomuu IO.
Yxpaincoke coienuymeo: y epi uu na naei sanacnux? // Iponosuyis. — 2006. — Nel11(137). — c.

66-67; 5. Tamapenxo I. Ha 606ax // busnec. — 2006. — Ne9. — ¢. 124-127; 6. www. fao.org —
ogiyitinull caiim npodosonv4oi ma cinbcokozocnodapcvkoi opeanizauii PAO

% 3k %

VK 336.76: [332.012.32:658.14].
NMoHomapenko O.l.
MPOBJIEMW PEANI3ALLIT KAMITAJIOTBOPYOT ®YHKLIT
CYYACHOI KOPMOPAL|Ii HA ®OHAOBOMY PUHKY

XHY imeni B.H. Kapasina
Hayx. kepisHuxk: k.e.H., 0oy. Kazakosa H.A.

Y craTTi po3rnAfalThCa MMTaHHA GOPMyBaHHA YMOB MOOiNisallii KamiTaay 3 BU-
KOPUCTaHHAM (DOHJIOBOTO PUMHKY /A 3abe3nedeHHA edeKTMBHOTO (iHaHCYBaHHSA
PO3BUTKY IIPOMMCIOBOCTI, 0 QYHKIIIOHYE B yMOBaX PMHKOBOI TpaHcopMalii eko-
HOMiKM. JIyis 3a6e3IIedeHHs CTilIKOTO0 eKOHOMIYHOIO POCTYy eKOHOMiKM YKpaiHu Io-
TpibeH MOfanbLUINiI PO3BUTOK (DIHAHCOBOrO CEKTOpPAa Ha OCHOBI YHOCKOHATIOBAaHHS
MeXaHi3MiB KOPIIOPaTMBHOTO YIPABJIiHHA 3aXJCTy IIpaB iHBECTOPiB i KpeJZUTOPIiB,
IiIBUILIEHHA CTYIIEHA IPO30pOCTi. BupileHHsa HuX 3aBlaHb € BaXK/IMBOKO IIEPEyMO-
BOIO 3a/IyYeHHs iHBeCTMIIil1 I BITHOB/IEHH BUPOOHMYOTO HOTEHIiaTy IIPOMMCIIOBO-
CTi i mepexofly Ha iHHOBaLiTHNII MIJIIX PO3BUTKY.

Y cydacHOMy CBiTi Be/luKi IpOMIUCIOBI KOpIopalii CTaHOB/IATh QYHAAMEHT €KO-
HOMIKM pO3BMHYTUX KpaiH. Cy4yacHe rocliofjlapcTBO — Iie eKOHOMiKa Koproparliii. 3a
ouinkamy QaxiBLiB, y pO3BMHYTHX KpalHaX IXHA NUTOMA Bara B 3arajlbHOMY YMCIi
opranisariit ckiaafae tinbku 10%, ame came BOHM 3a6e3IedylOTh MOHAX 75% 00cCsTiB
npopaxis i go 90% Bcix goxopis. I 1e He BUIIAIKOBO, TOMY 1[0 KOpIOpalii ManTbh
KOMIUZIEKC BJIACTMBOCTE, sKi 3a0e311e4yioTh KOHKYPEHTHI IlepeBary Ijiei opraHisariii-

HO-1IpaBoBoi GopMM BelleHHs 6i3Hecy. BusHaumrty 6ap'epy, 110 3aBaXKaOTh IX IIPO-
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sBaM, HAMITUTU LUIIXY MIOFOMTAHHS [UX IepPeIlKof — CKIafgHa IPaKTUYHA IpobIeMa,
TOCTIIPKEHHIO IKOI IPUCBAYEHA JlaHa CTaTT.

3ayBaXX1IMO, 110 iHTepec K0 BKa3aHOI Mpo61eMM OCTaHHIM YacoM 3HaYHO MOCH/IN-
BCsA, 3' ABMBCA psAf MyOiKallill NPUKIaZHOTO Ta QyHIAMEHTAIbHOTO Xapakrepy. IIpu
LbOMY yBara JOCTiJHMKIB IPUKYTa O PO3BUTKY OKPEMUX CTPYKTYPHMX €TIEMEHTIB
KOPIIOPaTHBHOTO 0i3HeCy, BUBYAETbCA KOJNO IIMTAHb CTOCOBHO peanisanii QyHKIii
Cy4acHoi Kopropailii Ha GOHZOBOMY PUHKY.

Kopmnopariii mocifaoTs ocobmiBe Micije cepes BeMMKUX IIANPUEMCTB i 06'eIHaHb.
Hait6inp1i1 BaX/IMBOIO PUCOI0 BUCTYIIAE KaIliTaTOTBOPYa QYHKIis, 3aBASKM SAKill CTBO-
PIOIOTBCS IIEpeAyMOBH 301/IbIIIEHHS OOCATY i CTYIEHs BUKOPUCTAHHs OOMEXEHNX pe-
cypcis. Crif migkpecnuTy, 1o KamiTagoTBopya QYHKIisA KOPIIOpaliil OLiHIETbCA 3
no3uiii opranizaniitHux GopM BUKOPUCTaHHA BMPOOHMITBA i 3[jaTHOCTI TeHepyBaTH
Kamitan. Ile 06yMOBIeHO THM, 10 PisHI MOX/IMBI KOMOiHAaIlii, HOTEHIiIHO JOCTYIHI
€KOHOMIIIi B O6yAb-SKIMII MOMEHT 4acy, MOXYTb OyTHU 3a/lydeHi O peajisalil MpoeKTiB,
IO IIBUIKO OKYTAIOTBCA, @ TAaKOX JOPOTWX, 1[0 BMMAralThb 3HAYHUX OFHOPA30BMX
BKIafeHb. OfHAK OpraHisariifHO-IPaBOBUIT YCTPilt KOpIOpawiil Io6yTOBaHMIT TAKIM
YMHOM, 1110 J03BOJIsI€ IPAaKTUYHO 6e3MeXXHO KOHIIEHTPYBATH KalliTaJl, BHACTIZOK YOT0o
3'AB/IIOTBCA HOBI MOXKIMBOCTI [JOBATKOBOTO 3alydeHHs (aKTOpiB BUPOOHMIITBA B
pearisalliio MpOeKTiB.

Jy>e BaXIMBUM BUJIAETCA, 1II0 KOpIIOpallii BUCTYIAIOTh He NMPOCTO iHCTPyMEH-
TOM IH/JMBiya/bHUX aKTUBIB, a (PaKTUYHO CTBOPIOIOTb HOBMII, JORATKOBMII KamiTas
IIA CYCIiNbCcTBA. MOXHA CTBEPIKYBATH, 1J0 MA€ Miclie IIPOSIB CUHEPTeTUYIHOTO edek-
1y. IIpu 36inblIeHi BHECKIB YIaCHUKIB KOpIIOpawil BUHMKAE ZOAATKOBUIT TOCIIOfAPCH-
KUJ1 OTeHia, w0 3abe3redye 30i/IbliIeHHA 3aranbHOI KiTbKOCTI JOCTYIIHUX pecypciB
1 J03BOJIsIE 3MIIICHUTH Peali3aliiio JOPOrUX MPOEKTiB, BUKOPHUCTATH edeKTHBHI KoMObi-
Haljil 11X pecypciB i 3acTOCYBaTH CY4aCHY TEXHIKY 1 TEXHOIOTiI0 BUPOOHMIITBA.

He meHII Ba)</IMBOXI PUCOI0 KOPIIOpalii 3 MO3MLill KamiTanroTBop4oi QyHKILIl €
obMexxeHa BifIIOBINA/IBHICTD aKI[ioHepiB 3a 3000B'sA3aHHAMMU Hifnpuemcrsa. OKpiMm
TOTO, HAafJA€ThCsA MOXK/IUBICTD BUIBHOTO TpaHChepTy akiiil yepes GpoHIOBY b6ipxKy, To-
My IIpaBa B IiIPMEMCTBI MOXYTb OyTU HepefaHi Bify ogHiel ocobu fo iHmoi 6e3 opu-
AUYHOTO IepeodOPMIeHHS.

Peanisanis nmpyuHuMIy oOMe>xeHOI BifIIOBimaMbHOCTI Ha HpaKTMI O3HAYae, IO
HiANPYMEMCTBA He BiAMOBIAIOTH MO JIOro 6Oprax i pusMKy IifHAEThCS TIIbKM BKIafe-
HUIT Kanitan. B pe3ynbTaTi cniBBlIacHMKaMM IJTIPMEMCTBA BUTITHO OYyTH HaBiTb TUM

oco6am, sKi MalOTh 3a0lIa/PKEHH, a/ie X04yTb 301MbIIyBaTH JOXOAM, He Higfardn yci
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CBOI aKTMBM PM3NKY, NOB'A3AHOMY 3 BefleHHAM OisHecy cTOpOHHiMM mopbmu. I e
BUJIAETHCA Jy>K€ 3PYYHUM [JI 3HAYHOI KOHIEHTpallii pecypciB i 3ilicCHEHHS HOBUX,
PpaHillle HelOCTYIIHMX IIPOEKTIB.

Y Tit cienudiunii cuTyanii, o Temep ckmazacA B YKpaiHi, IOTeHIian aKijioHep-
HOTO KaIliTaly, 3a/MINAETbCA He3aliAHMM. SKIo BioMi 3aKOpHOHHI KOpIopaii
CITPOMO>KHI 3a/yJaTyi HeoOMeXXeHi CyMM KOIITiB, BTATYIOUM B IIPOJYKTUBHI Ipoliecu
LIMPOKi Ko/a iHBecTOpiB, TO IMIPOMMCIOBI KOpIOpallii, He3BaXkalouy Ha He3a/l0BOJIeHi
OTpebM B iHBECTULIAX, 3MYILIEH] JiATH 3a paXyHOK BJIaCHUX, @ TOMY OOMeXEHMX Ha-
KONMYEHb.

KopiHH:A HasABHMX Ipo6jieM B YKpaiHi IO/Arae He TiIbKM y BiICyTHOCTi Marepia-
nbHMX 4M GiHAHCOBMX pecypciB, a iI depe3 HasBHICTb 6ap'epiB A/ IepeTBOPEHH:
MaiiHa Ha edekTUBHO BYHKIIOHyIOUMil KamiTan. [X ycyHeHHs HeMOX/MBe 6e3 Tocepe-
HHMITBA GOHOBOTO PUHKY, IO FO3BOJIA€ MEPETBOPUTH BIACHMKIB aKTMBIB Ha BIIac-
HUKIB (piHAHCOBOTO KaIliTaly, BiIbHMX BMOMpaTH Micus BKIafeHHs komTiB. Came
TOMY BaXK/IMBe CTBOPEHHS YMOB JyIf peaisalil KaliTaloTBOpUMX (QYHKIIN IPOMMUC-
JIOBUX KOPIIOpaLilt i Bce6iYHOro BUKOpUCTaHH: HOHZOBUX METOMIB IXHBOTO PO3BUTKY.

B YkpaiHi BigIOBifHO /10 3araJibHOCBITOBMX TEHJEHLill 3 MeTOI (POPMYBaHHS KO-
PIIOPAaTUBHOrO KamiTajy 6y/Io MpuilHsATe pillleHHs PO IPMBATU3ALi0 MaliHa fepiKaB-
Hux mignpmeMcTs. OfHAK HOBMIT aKI[iOHEPHWII CEKTOP YKPaiHCbKOI eKOHOMIKM MOKM
110 IEMOHCTPYE /Iy’Ke CKPOMHI KiHI[eBi pe3ynbTaTH.

l'omoBHA MpyWYMHA TAaKOTO CTaHy CHPaB IOJIATA€ B TOMY, IO 3a CBOEK €KOHOMiY-
HOIO CYTHICTIO TOCIIOAAPYi TOBAPUCTBA Y IIePeBKHIl OIBIIOCT] OKY 1110 He € CIpaB-
JKHIMM KopnopauiaMmu. ['o/1oBHe, 110 Bifpi3HsA€ CIpPaBXHIO KOpIOpallilo, Ie: Io-
Iieplite, BiiiNIeHH: KalliTaly, IepeTBOPEHHs KIaCUYHOTO KalliTanicta Ha (piHaHCOBOTrO,
He «IIPVB'A3aHOTO» O aKTUBIB IiNPUEMCTBA; O-APYTe, il HEPO3PUBHUIL, «KPEBHUIT»
3B'130K 3 (DOHJOBMM PMHKOM, 3aB[AKY AKOMY KOpPIOpaIii TITbKY 71 MOXYTb peasisy-
BaTy CBill cTatyc GiHAHCOBMX MIANPUEMIIIB; IO-TPETE, HEOOMEXKeHa 3ATHICTD aKyMy-
JIIOBATH BiZIbHi aKTUBY, CTBOPIOKOYM HOBUIA, JOJATKOBMIA KalliTasl.

CporopHi mMpoMMCIOBi Kopropauii B YKpaiHi He 3allikaBieHi B TOMY, 11106 BUKOPUC-
toByBaty (oHIOBUIT puHOK. OOOB'SA3KOBOI IepeyMOBOIO ITIOCVH/IEHH MOTHMBAIII ITi-
IPMEMIIIB IO BUXO/Y Ha GOHIOBMII PYHOK € YCYHEHHs IIOJaTKOBYX IIePELIKO] Ha HULIXY
BUKOPJCTaHHA (OHIOBOTO MeXaHi3My Kopropaliil. 3oKkpema HOTpiOHO 3abe3mednmTyu
HEJTPa/IbHICTh MOZJATKIB Y YaCTHHI MPOLEHTHUX BUTPAT (PisUYHMX I OPUAUIHUX OCI6
V1A TOTO, 00 1A Oflep)KyBauiB AMBiNeH/IB Lie [Kepeno Oy10 BUTITHUM, a He PYIHIB-

HuM. IIpu 1bOMy 3MiHa YMHHOTO IMOPSAAKY OIIOJATKYBaHHS [UBIifeH[IB 3a0e3mednTdb
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CTMMY/IIOBaHHS BK/IafIleHHA (iHAHCOBMX pecypciB 3a MeXi OKpeMMX IpOMMCIOBYX Hifi-
npyemMcTB. HasgBHMIT CbOTOJHI MeXaHi3M OIOJAaTKOBYBaHHA POONUTb GAaHKIBCBKY CITpaBy
Oi/IbII BUTiTHOMO, HDK KOPIOPATMBHA, OCKUIBKYM PO3MIp BifICOTKIB IO J€IIO3UTHMX BK/Ia-
TlaX HaceleHHs BiTHOCUTBCSA Ha Ba/lOBi BUTPATH i 3MEHIIY€E ONOIATKOBaHy CyMy Ha Ipy-
OyTOK, a BUIUIaTa NUBifeH/IB 3[iMICHIOETbCA 3 MIPUOYTKY, IO 3a/IMIIAETHCA B PO3NOPA-
I)KEHH] MiIIpreMCTBa, TOOTO IMiC/IA ONOJATKOBYBAHH.

Buxomaum 3 HalliOHa/IbHUX iHTepeciB YKpaiHM i Bke OOpaHMX €BPOIENCHKMX
CTpaTeriYHuX OpieHTUPIB y Ipoleci MMONAIBLIOTO YHOCKOHAMIOBaHHA IyOmiuHOI ¢i-
HaHCOBOI 3BITHOCTI KOpIOpallill IPMHIMIOBYM 3aB/IaHHAM CIIifl BBa)KaTH peasizalliio
MIPaKTUYHO OOIPYHTOBAHOI HOBOI NOJITUKM, 110 6a3yeTbcs Ha: iHTerpanii ¢inaHcoBoO-
ro i mogaTKoBOro 067iKy; 3abe3nedeHHi IIOC/IIOBHOTO MifABUILIEHHs POJIi HelepyKaB-
HUX npodeciiiHyuX opraHisauil i BcTaHOBIEHHI OyXraATepCbKUX CTaHAapTiB, ¢opM i
HpaBWI CKIafaHHA 3BiTHOCTI. IIpoliec peopraHisalii ¢giHaHCOBOTO i IOAATKOBOTO 06-
Ky YCKIaTHIOETBCS 11 THUM, IO CbOTOAHI B YKpaiHi IPaKTUYHO BifCYTHIIl 3B'130K MDK
MIOIaTKOBMM i OyXranTepchbKuM 00/IiKOM.

o cTocyeTbcs [UBiAEHHOT TOMITUKY YKPATHCHKMUX MiIIPUEMCTB, TO PaHO Y IIi-
3HO BOHU 3MyIleHi OyayTh MpoBOAUTH 1i OiMbII akTMBHO. I cripaBa TyT He TiIbKM B
3aIyd4eHHi JOJATKOBMX JKepell PO3BUTKY BUPOOHMITBA, a i B 6iIbll yHIaMeHTaIb-
HUX 3MiHaX YHKIIOHYBaHHA PMHKOBOTO rOCHOfAPCTBa. Y KiHIIeBOMY IifICYMKy, caMe
BUIUIATa AUBIifEeHNIB € 6apOMeTPOM, SIKMII IIOKA3ye, 110 KOPIOpallis MpaIioe HopMa-
JIHO, a OT)Ke, IOfIa€ YeCHUI 3BiT A iHBeCTOpiB NPO [OLIbHICTD TUX YM iHIIUX
BK/IafieHb. lle IPMHIMIIOBO HOBMII MeXaHi3M PMHKOBOTO DETY/IIOBaHHA TOCIOJAPCh-
KUX IIPOLIeCiB, 10 BifobpaXkae 3a/IeXKHICTb MK CTyIleHeM PO3BUTKY (OHIOBOTO PMH-
Ky i €KOHOMIYHUM POCTOM. A IIpOBefeHHs OiIbll aKTMBHOI AMBifEHIHOI MOMITUKU
TIPOMMC/TOBMMMU HiIPUEMCTBaMI YKpPAiHM He MAa€ peanbHOi anbTepHATUBN. 3 METOIO
fi HAayKOBO-METOJAMYHOTO 3ale3ledeHHA CTBOpPEHA  CIellialbHa  eKOHOMIKO-
MaTeMaTU4YHA MOJE/b iMiTallifiHOTrO TUITY, BUKOPUCTAHHSA AKOI i JO3BO/AE HMiIBUIIUTI
CTYMiHb OOI'PYHTOBAHOCTI IIPUITHATHX pillleHb 1J0/{0 PO3IIOALTY pecypciB, BU6Opy Toro
4y iHIIOTO TUITY JUBife€H/IHOT IOMITUKNA.

Takum 4MHOM, BUpillleHHA 3a3HauYeHUX IpoOieM (iHAHCYBaHHA HiANIBHOCTI Cy-
YacHOI Kopmopailii, peamisalii KamiTanorBop4oi QYHKIiI CTBOPIOE IepefyMOBU IS
(bopMyBaHHS HOBOTO CepefOBMIIA, 110 HO3BONAE edeKTUBHO (BiHAHCYBaTU PO3BUTOK

IPOMUCTIOBOCTI.

% 3k 3k
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YIK 339.564

MoHomapboBa H.M., Flop6yHoB M.O.
EKCMOPTHA CTPATETIA AK IHCTPYMEHT
30BHILHLOEKOHOMIYHOI AIANIbHOCTI MIANPUEMCTBA

Xapkiscoxkuil Hay. asmMomo0invHO-00POIHITI yHi8epcumem
Ha minaxy inTerpanii y Mi>kHapOJHY €KOHOMIYHY CIIZIbHOTY YKpaiHa Ma€ 3a MeTy

no6yIyBaTV TaKy €KOHOMIUHY CUCTeMYy, fiKa 6 BifllOBifjala cydacHUM BUMOTaM CBiTO-
BOro rocrnojapcrsa. Ha cboropHi eKOHOMiKa HalIOiL [iepXKaBy He MA€ CTiIKMX KOHKY-
PEHTHUX IO3MIIiii Ha CBITOBOMY PMHKY. 3 ME€TOIO ITOJJ0/IaHHA 1Lli€l cUTyalii ZOIiTbHUM
€ po3pobKa HOBITHIX MifXOMIB KO GOPMyBaHH: CTpaTerii PO3BUTKY YKpalHChKMX Mifi-
IIPUEMCTB, 30KpeMa eKCIIOPTHOI CTparerii.

CrpareriyHuit po3BUTOK MifNIPMEMCTBA Y MDKHAapOJZHOMY CEPENOBUILI € BaXK/IN-
BUM INUTaHHAM JIA OpraHisaniit 6ymb-axoi ramysi. IIpu po3po6ui crparerii HeobxifHO
BpaxOBYBaTy iCHyIOUMil piBeHb MiANPUMEMCTBA 3a BCiMa HANpsAMaMU Ta BPaXOBYBaTH
BIUIMB 30BHIIIHBOTO i BHYTPIillIHBOTO CepefOBMILA OPTaHisalii i YMHHMKIB, IO BIIM-
BAaIOTb Ha iX 3MiHY.

Crpaterisi — Ije BU3HAYeHHA NepPCIeKTUBHUX OPi€EHTMPIB AiANMbHOCTI mifmpuemc-
TBAa Ha OCHOBi OIIiHIOBAaHHSA JIOTO ITOTEHILINTHIX MOX/IMBOCTEN i MPOTHO3yBaHHSA PO3-
BUTKY 30BHIlIHbOTO cepegoBuiga [1]. Cip BigsHaumTH, IO KOXKHE MifIPUEMCTBO
CTBOPIOE BJIACHY YHIKa/lbHY CTpaTeTilo, IKa pO3pOOIAETbCA 3 ypaXyBaHHAM YCiX 0c00-
nuBocTelt GyHKIIOHYBaHHA.

ExcriopTHa cTparerif MifnpueMcTBa Iepefbadae posITIAj BCIX albTepHATMBHUX
BapiaHTIB y cdepi 30BHIIIHbOEKOHOMIYHOI AiA/IBHOCTI Ta OOIPYHTYBaHH HAKPAILOTO
pimrenss. ITpouec miaHyBaHHA Ta po3pOOKM €KCIIOPTHOI CTparTerii IPOXOJUTD Y CBOE-
MYy POSBUTKY psfi €TamiB. 30KpeMa, Ha eTalli IaHyBaHHs PUMHKOBOI EKCIIOPTHOI CTpa-
Terii MifIprEMCTBA MAIOTh MiClje fieKibKa (a3, cepel IKMX 0COOIMBY YBary HOLIIBHO
npupimuty $asi pospobku maHy MapkeTuHry [2]. Po3pobka edeKTMBHOTO MapKeTyH-
TOBOTO IIaHY, AKWII CIIPAMOBAHO Ha OXOIIEHH:A NeBHMX 3aKOPJOHHMX PUHKIB € OfI-
HUM 3 HajirOJIOBHIIINX 3aB/laHb Cy9aCHOI €KCIOPTHO{ cTpaTerii. ¥ AKOCTi MapKeTUHTIO-
BUX IHCTPyMeHTIiB, sAKi HajafyTh 3Mory mobymyBaTy edeKTMBHMII MapKeTHHTOBMI
IIJIaH [ eKCIIOPTHOI CTparTerii, MiITPMEMCTBO MO>Ke BUKOPUCTOBYBAT! Pi3HOMaHIiTHi
itoro ¢popmu. 3 njiero MeTO FOLIBHNM Oyfie /st BITYMSHAHUX CY0 EKTIB TOCIIORApIO-
BaHHS BUKOPMCTaHHA TaKOTO MaPKETMHIOBOTO iHCTPYMEHTY, IK O€HUMapKiHT.

benuMapkiHr — Ije JOC/TiI)KeHHA TEeXHOJIOTi, TeXHONOTIYHMX NIPOLeCiB i MeTofiB

opranisarii Bupo6HuITBa Ta 30yTy IPOAYKIIil Ha KPaIyX MiIPMEMCTBaX MapTHepiB i
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KOHKYPEHTIB 3 METOIO IiABNUIIEeHHS edeKTHBHOCTI BracHOI ¢ipmu [3]. Tobro, beHuma-
PKiHT [J03BOJNIA€ MiANIPMEMCTBY BUKOPMCTOBYBaTU MO3UTUBHMII JIOCBif, IepefoBMX
KOMIIaHiil J/I1 JOCATHEHHA BJIACHMX Lii/eil, 30KpeMa /I MoOyH0OBM MapKeTHMHIOBOTO
TIJTaHy eKCIIOPTHOI CTpaTerii.

DopmyBaHHs edeKTUBHOI eKCIIOPTHOI CTpaTeril MOXKe CTAaTU 3aIOPYKOI0 OiIbI
CTabi/IbHOTO PO3BUTKY BITUM3HAHMX TOCHOJAPIOIOYMX CY0 €KTiB, IO HaJacTb 3MOTY
YKpaiHCbKOMY 6i3HeCy 3aifHATHU TiffHe Miclie cepef; WIEHIB CBITOBOI eKOHOMIYHOI CIIi-

JIbHOTN.

JTimepamypa: 1. Obepemuyx B. . Cmpamezis nionpuemcmea: Kopomxuii xypc nexyiii. — K.:
MAVII, 2000. — 128 c. 2. 3osHiunvoekoHomiuna disnvricmp nionpuemcmea: Hasy. noci6./ FO.B.
Marxoeon, B.C. Puxuxos, C.B. Kacvaniok, OO.Kosanenxo, B.M. Ipidacos, C.B. Yemepuc, A.B.
Tonuaposa / 3a ped. npod. FO.B. Maxozona. — Kuie: Llenmp nasuanvroi nimepamypu, 2006. —
424 c. 3. Hosimuiti mapxemune: Hasu. noci6. / €.B. Casenves, C.I. Yebomap, JI.A. llmepanuu
ma in. / 3a ped. B.€E. Casenvesa. — K.: 3nannsa, 2008. — 420 c.
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Mpas P.1O.
KOHLENLIA CTAJIOrO PO3BUTKY
TA MPOBJIEMU ®YHKUIN CYYACHUX AEPXKAB

XHY imeni B.H. Kapasina
Hayx. kepisHux: k.e.H., 0oy. Kasaxosa H.A.
Jlo yBaru mpONOHYEThCS POSI/IAL TPhOX OCHOBHUX CKIAfOBMX KOHLEMIIii cTamoro
PO3BUTKY €KOHOMIUHO{, COIlianbHOI, eKonoriynoi. O6IpyHTOBYEThCA HEOOXITHICTD Tepe-
posnoziny Ta 3MiH (yHKLi fep)aBu i iX HOBOro mpaBoBOro 3abesnedeHus. Lle macTsb
MOXX/IMBICTb MOJEIOBATY iHCTUTYT JIEP>KaBU COLIONPUPOSHMUMMY, EKOMTOTTIHUMIU Ta €KO-
HOMIYHVMM 3aKOHOMIPHOCTAMY, IO HallOIIbII BifiTIOBIJAl0Th MeTi JOC/I/PKYBAaHOI KOH-
yenuii. HaranbHuM 3aBaHHsM, 10 CTOITh HYHI IIeper; BiTi3alli€o, € Ipobiema eKoo-
riunoi 6e3neky Ha miaHeti. OZHUM 3 IULAXIB ii posB'A3aHHA Moxke Oyt KoHijernuis cra-
JIOTO POSBUTKY CYCIIJIbCTBA, ifless AKoi Oyma 3amovyarkosaHa B AisnpHocTi OOH i mama
POSBUTOK BENMMKIll KIIbKOCTI HOCTfKeHb Y Tamysi CTPYKTypy, QYHKLIN, fUHAMIKK Ta
iHTerpanuii JaHoi Teopii B CBITOBMII COLIiaTbHMIA Ta EKOHOMIYHMIA IIPOCTIp.
ITepexin cBiTOBOrO CIIIBTOBapMCTBa [0 CTaHY «CTAJIOTO PO3BUTKY» HOTpeldye cep-
JI03HUX 3MiH Y IIPOTiKaHHi 6araTbox IJIaHETAPHUX NpoLeciB. JlocArTy ix MOXKHa Ti/b-
KI TIOTO/KEeHVMN fiissMu. ToMy dilbHe MicIle Ipy CTBOPEHH] JaHOi KOHIIEMIii 3aiimMa-

I0Th JOCTIKEeHHs1, [IOB'sI3aHi 3 BM3HAYEHHIM LiiJIeit, BIAMIOBI/{HNX pillleHb i 3aBaHb.
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Pasom 3 TuM iCHYIOTb pi3HOYMTaHHA 6a3MCHUX MTOJIOXKEHDb KOHIEMILii, 0cO6IMBO B
raaysi B3aeMo3B'A3Ky (PYHKIIii eKOHOMIKHM, eKoorii i1 mpaBa. Ile morpebye nmocriitHo-
TO TIepeOCMICTIEHH peatilt, [ToOaIbHIX MPOL[eCiB, IX aHa/Ii3y B HOBUX 1 IlependadyBa-
HUX YMOBaXx.

Merta ZOCTiKeHHs IIOJIATaE Y POSITIAAL TPhOX OCHOBHUX CKIAfiOBMX CTaOLIBHOTO
PO3BUTKY, a CaMe: EKOHOMi49HOi, COLlia/IbHOI, EKONIOTIYHO] ¥ iX Mia/eKTMIHOMY B3a€EMO-
3B's13Ky. Takox 3po6ieHa cripoba JOBeCTH, 110 TIepeXif O CTaTOr0 PO3BUTKY HEMOXK-
nuBuit 6e3 3MiH QYHKIi fep>KaBy, 6e3 3MiHM 1 YJOCKOHa/IeHHs 3aKOHO/JaBCTBa.

Ilnis1 peanisariii chopMyIbOBaHOI METH ITOCTABJIEH] Ta PO3B'sI3aHi TaKi 3aBAHHS:

— TIOKasaTy, IO Ti/lbKM B Y3TOIKEHOMY PO3BUTKY CYCIIi/IbCTBA, €KOHOMIKM Ta
TIPUPOAY MOK/IMBUI NIEPEXif] IO CTalIOTO PO3BUTKY;

— mpoaHamidyBaty GYHKII Cy4acHMX Aep)KaB 3 IOIVIAAY ifiel CTamoro po3BUTKY;

—  HOCHAUTY CYyTHICTD €KOIOTiYHOI QYHKIIT fepKaBuL.

TepMmin «cTamuit po3BUTOK» 6yB yBefeHMIT Y HayKoBuit 06ir MibKHapO[HOO KOMi-
ciero 3 orouyioyoro cepefosuma i possutky (Kowmicia Bpynrnannm) y 1987 pomi. ITig
CTalNM PO3YMIETHCS TAKMUIT PO3BUTOK, SIKUIT 33/JOBOJIHSE IOTPeOM CYIaCHOCTI, aje He
CTaBUTb IIifi 3arPO3Y 3[ATHICTb Mali6yTHIX OKO/iHb 3aJOBOBHATHU CBOI IIOTPeOU.

Y HalIoMy po3yMiHHI, CTa/IMil PO3BUTOK BK/IIOYA€E B cebe IBa KIIOYOBUX B3aEMO-
IIOB'I3aHMX HOHATTS:

— HOHATTA NMOTPed, B TOMY UMCT NpiopuTeTHMX (HeOOXifHMX A/MA iCHYBaHHA
HaOIgHIIINX BEPCTB HACETEHHs);

— TNOHATTA 006MeXeHb (0OYMOB/IEHMX CTAaHOM TeXHOJIOTrii i opraHisariero cycri-
NbCTBA), AKI HAK/IAJalOTbCA HA 3[AaTHICTD OTOYYKOYOTO CEPefoBMINA 3aOBONbHATU
HYHIIIHI Ta MatOyTHI TOTpebU IIACTBA.

T'onoBHMM 3aBIaHHAM CTaJIOTO PO3BUTKY 6araTo aBTOPiB BBaXKAIOTb 3aJOBOJICHHS
JIOICHKUX TOTpeb i mparHeHb. BaXkIMBO 3a3HAUMTH, IO CTA/IMII PO3BUTOK HOTpedye
3a[JOBOJIEHHS HAOUIbII BOXIMBIIINX A/ SKUTTA MOTPe6 yCix jofelt i HamaHHS IM
MO>K/IMBOCTI 3a/I0BOIbHATY CBOI IIParHEHHA 10 KPaILlOTO )XUTT:A B PiBHil Mipi.

KoHIien1ist cTaoro posBUTKy I'PyHTYETbCs Ha II'ATY TOTIOBHUX IIPUHIUIIAX:

— JlropcTBO [AilicHO MOYKe HafjaT! PO3BUTKY CTAjIOTO i JOBrOTPMBAIOTO XapaKTe-
Py, A Toro 1o6 BiH BiANOBifaB moTpebaM JIIOfel, 1110 KUBYTDb 3apa3, He BTPadalodn
IIPY LIbOMY MOXIVBOCTi MaltOyTHIM HOKOTIHHAM 3a/J0BOJIBHATI CBOI HOTpeOu.

— OO6MexeHHs, fKi iCHYIOTb B ranysi eKCIUTyaTallii IpMpOfHNUX PecypciB, BifHOC-
Hi. BoHu mos'sA3aHi 3 cy4acHUM piBHeM TexHiKM i coljianbHOI opraHisaiii, a Takox i3

3gaTHicTIO 6i0cdepu K0 caMOBiFHOB/IEHHSL.
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— Heo06XigHO 3aKOBOJIBHUTH e/leMeHTapHI MOTpeby BCiX /MIofelt 1 BciM HagaTu
MO>X/IMBICTD peatisyBaTit CBOI Hapii Ha 6ibl 6/1aromnony4yHe XXuTtsA. bes nboro crammit
i IOBroTpMBaINil PO3BUTOK MPOCTO HeMOXKIMBMIT. OffHA 3 TONMOBHUX NPUYNH BUHMK-
HEHHs eKOJIOTiYHMX Ta {HINMX KatacTpod — 3MupHi, AKi cTamyu y CBiTi 3BUYailHUM
SABUIIIEM.

— Heo06XifgHO TOTOANTI CTaH XXMTTA THX, XTO KOPUCTYETHCA HAMiPHVIMM 3aC0-
6amy (rpowoBMMM i MaTepialbHMMM), 3 €KOJOTiYHMMM MOXUIMBOCTAMU IIaHETH,
30KpeMa BiJHOCHO BUKODUCTaHHA €Heprii.

— Posmipu i Temny pocty HaceneHHs MOBMHHI OYTY HOTOMXEHI 3 BUPOOHNYNM
[IOTEHI[1a/IOM IJI00A/IbHOL eKoCcucTeMI 3eMiIi, 1110 3MIHIOEThCS.

KoHuemniist cranoro po3BuTKy coljianpHe opieHTOBaHa. BoHa cnpsiMoBaHa Ha 36e-
PeXXeHHA COoLia/lbHOI i Ky/IbTypHOI CTabiIbHOCTI, B TOMY 4YMC/Ii Ha 3MEHIIEHHS 4MCa
PYiHIiBHUX KOH(IIKTiB. ¥ Imo6ambHUX MacIuTabax 6a)kaHO TaKOX 30eperTu KyabTyp-
HMII KaIliTana i OUIbII IOBHO BMKOPUCTATU IIPAKTUKY CTAOLUIBHOTO PO3BUTKY, IPUTa-
MaHHy He JOMIHYI04MM Ky/IbTypaM. [IJIs JOCATHEHHS CTabiIbHOrO PO3BUTKY Cy4acHO-
MY CYCII/IbCTBY JOBEETbCSI CTBOPUTH OUIbII e(beKTUBHY CUCTeMY IPUITHATTA pillleHb,
Aka Oyfie BpaXxoByBaTH icTopu4Huit focsin. CaMe po3yMiHHA HepLIOPAHOI BaXXINBO-
CTi BUpillleHHsI cOoLiaNnbHMX IIPO6/IeM i CTa/lo IOLITOBXOM HO CTBOPeHHs PuMcbKoro
K1y0y i, B KiHLIeBOMY pe3y/IbTaTi, O BUHMKHEHH: CaMOi KOHIIETIil CTaloro po3BUTKY.

bes cnpaBenmBoro po3nopiny pecypciB i MOXINBOCTeN MK BCiMa YIeHaMM JIIOfI-
CbKOTO CyCIIIBCTBA CTabi/IbHIUI PO3BUTOK HEMOX/IMBUIL. [JOCATHEHHA TifHOTO XUTTA i
671aromoyyys Ui BCiX TPOMAJAH CBiTy MOBMHHO CTaTU TOJIOBHOIO METOIO CBiTOBOTO
criBroBapuctsa. i cTabiIbHOTO PO3BUTKY B IIeplIy depry HeoOXifHe CTBOPEHH:
6111l PIBHOIIPABHOTO CYCIIINILCTBA Ha BCiX 6e3 BUHATKY PiBHAX JIIOACHKOI OpraHisaril.
ITeBHMIT rapaHTOBAHMII MiHIMa/IbHUIT PiBEHD >KUTTS MOBMHEH GyTU HeBifi EMHUM IIpa-
BOM OyZIb-AKOTO IPOMaJITHIHA.

Po3BuTKOM comianbHOI CKIa0BOI KOHLEMIIii CTa/IOr0 pO3BUTKY CTana QpyH/IaMeH-
TaJIbHA ifies JOTpMMaHHA NpaB MaitbyTHIX mokoinb. IIpupopHi pecypcn 3emii € 3ara-
JIHOIO CIAIIVMHOI0 BChOTO JIOACTBA, BKIIOYAIOUM K CY4aCHUKIB, Tak i MaitbyTHi 1mo-
KOJiHHA. ]/ cTabiIbHOTO pO3BUTKY Iieil OCTilHMIT pe3epBHMII QOHJ TIOBMHEH Ilepe-
HaBaTUCA Bifj HOKOIHHA [0 IOKOJIHHA IKOMOTAa MEHII BCHAX/IMBUM i 3a6pyIHEHNM.

3 eKOJIOTiYHOI TOYKM 30py CTaluii pO3BUTOK IIOBMHEH 3abesIedyBary CTabilb-
HicTb 6ionoriynmx i ¢isnynnx crcrem. OcobnBe 3HAYEHHS MA€ XUTTE3NATHICTD JI0-
KaJIbHUX eKOCUCTeM, Bifi AKMX 3aJIeXXUTb IMoOanbHa cTabinbHicTb Bciei 6iochepu B

LizoMy. binblle TOro, MOHATTA NPMPOJHMUX CUCTEM i apeasiB IPOKMBAaHHA MOXKHA

203



PO3yMIiTI IIMPOKO, BKITIOYAI0UM B HUX CTBOPEHE JIIOAVIHOI0 CEPeflOBMIIle, TaKe, HAlpH-
K/af, AK MicTa. Benuka yBara IpupainAeTbcs 36epe>KeHHIO 3TaTHOCTI TaKMX CUCTEM IO
3MiH, a He 30epeXXeHHIO IX B [IesSIKOMY «iffea/IbHOMY» CTATUYHOMY CTaHi. [lerpagaiisa
HPUPOJHUX PecypciB, 3a6pyIHEHHA OTOYYIOUOTO CepefloBMINA i BTpaTa 6ionmoriynoi
Pi3HOMaHITHOCTi 3MEHIIYIOTh 3[JaTHICTh €KOJIOTIYHMUX CUCTEM JJO CAMOBiTHOBIEHHA.

bes akTMBHOTO IOPUANYIHOTO BTPYYaHHA B YIPaBIiHHA NPUPOJOKOPUCTYBAHHSA i B
OXOpOHY IIpUpOAH, 6e3 4YiTKoi opieHTalil Ha I[i/i CTab6iMbHOTO PO3BUTKY HEMOXKIMUBO
edeKTUBHO peasTi3oByBaTy MIPUHLMIN HOBOI LiMBiNi3aniitHoi Mogaerni posButky. Exorno-
rivHa QyHKIUiA npaBa Mae MPUHUMIOBY BiAMIHHICTD Bif ycix iHIMX QyHKLi — exo-
HOMIYHOI, IIOMITUYIHOI, KyZIbTYPHOI, BUXOBHOI.

3 HOsIBOIO eKOJIOTi4HOI QYHKINI MOXHA BECTH MOBY, MabyTh, PO Oe3IpeliefleHTHe
MIOEJHAHHA 3aKOHIB PO3BUTKY CYCIJIbCTBA i 3aKOHIB pO3BUTKY mpupopu. Ilpmdaomy
TaKe MOETHAHHA, KOTPe 3HAIIIIO 6 CBOE BifOMTTA B IOPMANYHUX 3aKOHAX i €KOIOro-
IIPaBOBMX HOpPMaX. A Ile MOXXIIMBO TiZIbKM B TOMY BUIAJKY, AKIIO, B IIPMHINII, MOX-
JIMBO MOEJHATY 3aKOHM PO3BUTKY CYCIIIbCTBA i IpUpOAM B Ipolieci ix B3aemopii. k-
II[O K Ije HeMOXX/IMBO, TO MIOCTAHOBKA IMMUTAHHA IIPO X BiTOUTTSA B €KOIOTO-IIPaBOBUX
HOPMaX i 3aKOHaX BUABIIAETbCA HELOITbHOIO.

3BificH BUIUIMBAIOTh i 00OB'SI3KM [iepyKaB:

— 306epiraTy i BUKOPUCTOBYBATY HAaBKOJIMIIHE CepefiOBUIIE i IPUPOJHI pecypcu
B iHTepecax Cy4acHOTO Ta MailOyTHbOTO IIOKOIiHb;

— MigTpUMYyBaTM €KOCHCTEeMy Ta eKOJIOTiuHi Ipoljecy, HeoOXifHi A dyHKIio-
HyBaHHs 6iocepu, obepiraTu 6ionoriyHe po3MAITTA I KOTPUMYBATUCA IPUHLNIIB
36epe>KeHH MaKCHMAaJIbHOI CTI/IKOCTI IPOAYKTMBHOCTI IiJf Yac BUKOPYICTAHHA )XMBUX
MIPUPOJHIX PeCypPCiB i exocucreM;

— BCTAHOB/IIOBaTU BifIOBiHI HOPMM OXOPOHM HABKOJMIIHBOIO CEPEJOBMIIA,
3IiMICHIOBATY MOHITOPMHI 3MiH SIKOCTi HABKOJIMIIHBOTO CEPEOBMIIA, a TAKOXK IIyOIi-
KyBaTH BCi JaHi I[OJ0 1I1bOro.

HacamkiHenb 3ayBaXMMO HEOOXIIHICTh MEPEOCMICIIEHHS POSIJIIHYTMX aCIeKTiB
KOHIIEMNIii CTanioro posBUTKY y KOHTEKCTI IporieciB robarnisanii, 3okpema crparngikartii
KpaiH Ha KpaiHy «307I0TOTO Mi/IbAP/Y», Ti, 0 PO3BMBAKOTHCSA, HAJJEP>KaBy TOILO.

ITepexix O MOfeNi CTalIOr0 PO3BUTKY HOTpeOyE 3MiH MOPaTbHO-IIOMITUYHNUX TIa-
pafurM ycporo ynoacTBa. Exosorisa npuponu crae HeBix'eMHO0 Bif iHIMX cdep cycri-
JIBHOTO YXUTTS — €KOHOMIKH, COIialbHUX BiTHOCKH, IIpaBa Ta Ky/IbTypu. Inei cramoro
PO3BUTKY CTaHYTb LIEHTPOM BipOJI>KEHHA IyXOBHOI Ta TBOPYOI CTpaTeTii coljia/IbHIX

Rit, 63010 TPOMAJIsIHCHKOT, HA[iOHA/IBHOI Ta IOIITUYHOI 3TOAM B CYCIIIbCTBI.
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YK 339.56.053(477)

Myrauesa E.B.
COCTOAHUE N NEPCNEKTUNBbI PA3BUTUA BHELLHEA TOPIOBJIN YKPAUHDI

XHY um. B.H. Kapasuna
Hayu. pyk.: k.2.H., doy. T'acum Canax

MupukatopoM 3QQPeKTUBHOCTY BHEIIHEIKOHOMUYECKO! IIOUTUKA SBJISETCA
9KCIOPTHO-MMIIOPTHOE Ca/IbJi0 BHEIIHETOPTOBBIX ONepalMil. YKpauHa ABJAETCA 9KC-
[IOPT-OPUEHTUPOBAHHOIL CTPaHOIL. B CBs3Y ¢ MIPOBBIM (BMHAHCOBBIM KPHU3UCOM, a TaK
e psifia BHYTPEHHUX (aKTOPOB, CTIOKUBIIAACS BHEITHEIKOHOMIYECKas KOHDIOHKTY-
pa SAB/SIeTCs HeOMaronmpusATHON Al YKpamHbl Peljeccys B BefyLINX 9KOHOMUKAX
MIUpa CONPOBOXJATbCA, IPEXJle BCEro, yMeHbLIEHMEM WHBECTMLMOHHOIO CIIpOCa,
OMHAMUKM 00'bEMOB CTPOUTENBCTBA U, COOTBETCTBEHHO, CHIDKEHMIO IIeH Ha IIPOAYyK-
LMI0 METa/Ulypri, MAIIMHOCTPOEHMUS U CENbCKOM INPORYKLMM, KOTOPbIE ABIATHCA
OCHOBHBIMM CTaTbhsIMU 9KCIIOpPTa YKpauHbl. JIpyroit akTyanbHOM Mpo61eMost BHeIIHel
TOProB/IM YKpauHbl AB/AETCS peobnafgane 06beMOB UMIIOPTA HaJ, 00beMaMm 9KC-
nopra. C 2004 ropa cajbfo HEM3MEHHO YXYALIAIOCh, U3-32 YHOPOXKaHMUA CTOUMOCTY
umIopTa, u B 2007 rogy canbzo coctasuio -8152,00 mmH. gommapos CIHIA. Oxupmaer-
¢4, 9To K KOoHLy 2008 3TOT IOKasaTenb YMEHbUIUTCS, ¥ COCTABUT BCero — 4545,54
miH. gomtapos CIIA, Ho, HaunHas ¢ 2009 rofa, Mbl MOXXeM Hab/IIOfJaTh CTPEMUTENb-
HBIII POCT OTPULIATE/IBHOTO Ca/Ib/J0 BHEIIHETOPTOBLIX onepannit (2009 — 6341,05 MiH.
mowtapos CIIIA, a B 2015 — 16655,58 mH. fonmapos CIIA) [1].

Taxoe 1moI0XeHNe C Calb/{0 BHEIITHETOPTOBOTO HajaHCa MOJKET IIPUBECTH K Halb-
HejfIlel CTarHaIuy HallMOHA/TbHO 9KOHOMMKM, YYUTBIBAs €€ CTPYKTYPY M KOHKyPeH-
TOCITIOCOOHOCTD.

BHeIHmit ceKTOp YKPaMHCKOI 9KOHOMUKM SIB/IAETCs Hambojiee aKTMBHOIL ee cO-
crastomieit. [To uroram 2007 roma sxcnopt cocrasmt 64001,00 maH. fomtapos CIIIA,
a umnopt — 72153,00 mnn. gonnapos CHIA. Ilo mporHosy Ha 2008 roj mmMmopT u
9KCIIOPT YMEHBIIATHCS, ONHAKO MMIIOPT BCe )K€ OYIeT MpeBbIaTh KCIOPT U COCTa-
BUT 69745,43 myH. fonnapos CIIIA, skcrioptr — 65199,89 min. gotapos CIIA [7]. V3
puc. 1 MO>XHO HabIIORATh fanbHelillee MpeobIagaHue UMIIOPTa Hafl 9KCIIOPTOM U MX
manmpHelmit poct. JIuumb B 2008 rofy mponsoiieT HesHAYNTeNbHOE KoebaHe BHU3
TAHHBIX IIOKasaTeseil, HO 10 Mporuosam Ha 2009 roj TeHJeHIUA pOCTa UMIIOPTa U
9KCIIOPTa BO30OHOBUTHCS.

ITpo6nema yKparHCKOTO 9KCIOPTa 3aK/II0YAETCS B TOM, YTO OH Mao fuBepcudu-

LMPOBaH II0 CPAaBHEHUIO C 9KCIIOPTOM pa3BUTHIX cTpaH. Okono 40% Bcero akcmopTa
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IIPpUXOOUTCA HA YE€PHBIE META/IbI U U3NENNA U3 HUX, COOTBETCTBEHHO, POCT IIO 9TOM
TOBapHOI/UI NPOAYKIMY MPENONpPENENAET HE TOJMbKO POCT IKCIHOPTA, HO M 3a4acCTyIO

POCT 5KOHOMMKH, TaK KaK YKpalHa AB/IAeTCA 9KCIIOPTHO3aBMCUMOI CTPaHOIx [2].
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Puc. 1. BremnAA Toprosnsa YKpauHbl

B cny4dae CHVDKEHMA MMPOBBIX IIEH Ha 3TOT BUJ TOBapa y OTeYeCTBEHHON 9KOHO-
MJKI MOMEHTA/IbHO BO3HMKAIOT IIpo6/1eMbl. CerofHsA 3T0 0COOEHHO Ba>KHO B KOHTEK-
CT€ TPEBOJXHBIX CUTHAJIOB C MMPOBBIX PBIHKOB YE€PHBIX META/VIOB UM CTPEMUTEIBHO
pacryiiero geduinTa TOproBoro 6amaHca. B aBrycre-ceHTs6pe o BOCbMM perMoHaM
MUpa IleHa Ha MeTa/Ul B CpefHeM ymama Ha 18,3%, IieHbl Ha He(Tb CHM3MINCH Ha
26,5%. VI3-3a pacnpocTpaHeHMs IpobeM Ha (MHAHCOBBIX PBIHKAX YK€ IIPOMCXONUT
CHIDKeHJe MIPOBOTO CIipoca. Peljeccst B BefyLinx sKOHOMMKAX Mupa 6ymeT compo-
BOXXIATBCA, IIPEXKJIe BCErO, YMEHbIIEHNEM MHBECTUILVIOHHOTO CIIPOCa, MHAMMUKI 00'b-
€MOB CTPOUTENbCTBA U, COOTBETCTBEHHO, NPUBEAET K CHIVDKEHNIO II€H Ha IIPOAYKINIO
METAJUTYPTUN I MAaIIMTHOCTPOEHNA. Takue TEHACHUVIM Ha MVIPOBOM PbIHKE, UCXOIA U3
BBICOKOJ! 3aBMICMMOCTY YKPaMHCKOJ 9KOHOMMKM OT 3KCIIOPTa, 10711 KoToporo B BBII
mpeBsbiiaer 47% (4TO MOXXKHO IPOCIERNTh N0 Tabmuie 1), HEraTMBHO CKaXyTCs Ha
IMHAMIUKe PasBUTHsA 9KCIIOPTHOTO NMTPOM3BOJICTBA, a 3aT€EM — Ha OTPAc/AX, HEMOCpen-
CTBEHHO U OIIOCPEACTBOBAHHO 3aBUCAIIUX OT 9KCIoprTa [3].

[71aBHBIM MCIBITaHMEM UL YKPaMHCKOTO 3KCIIOpPTa B TedeHMe OMDKAIINX jIeT
6y,ueT yXypueHmne BHEIITHEAKOHOMUIYIECKO KOHBIOHKTYPBI. Hpmqu 9Ta TEHACHU A
6yneT MMeTb IBe COCTAB/IAIONINE: MAKPOSKOHOMUYECKYIO U LIEHOBYIO.

MaKpO3KOHOMIYECKON YrpO30Ji /I HALIEro KCIOpPTa ABJIAETCA 3aMeJJIEHNe TeM-

IIOB pOCTa MI/IpOBOf;I 9KOHOMUKN. O‘{eBI/[I[HO, 4yTo sKoHoMMKa EC BEpHY/IaCb B COCTOA-
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HUE CTarHaun. C}IeI[OBaTeIIbHO, TEMIIbI CITPOCA TaM 3HAYNTE/IbHO CHU3ATCA. CTaI‘HaIU/IH
CIIpocCa CO CTOPOHDBI Pa3BUTBIX CTPaH NPUBENET K CHVDKEHMIO VI TEMIIOB pPOCTa B pa3BU-
BaIOLIMXCA CTpaHaX.

Tabma 1
BBII n BHemHAs Toprosna Ykpaunsl B 2000-2015 rr.

Ioka- | BBII, miH. | Okcmopr, Vmmnopr, Oxenopr- | Vmnopr- Bremme-
sarens o, \UTH. o7, | MTH. RO, Has ‘I](BOTa Has KBOTa | TOproBas Canbpo

% % KBOTa %
2000 312629 19248 18116 61,6 57,9 120,0 1132
2001 38024,2 21086 20473 55,5 53,8 109,3 613
2002 424455 23351 21494 55 50,6 105,7 1857
2003 50158,4 28953 27665 57,7 55,2 112,9 1288
2004 64993,0 41291 36313 63,5 55,9 119,4 4978
2005 86221,1 44378 43707 51,5 50,7 102,2 671
2006 | 107753,1 50239 53307 46,6 49,5 96,1 -3068
2007 | 141177,2 64001 72153 45,3 51,1 96,44 -8152
2008 | 137979,8 | 65199,89 69745,4 45,84 49,44 95,17 -4545,5
2009 | 157916,9 73329,8 79670,9 43,97 49,33 93,25 -6341,1
2010 | 178803,4 | 81257,68 89869,1 40,68 48,62 89,21 -8611,4
2011 | 198866,5 | 88360,88 99188,4 36,79 46,88 83,58 -10828
2012 | 217106,0 | 94812,09 108045 33,46 46,13 79,48 -13233
2013 | 233830,3 102530,2 116756 32,78 46,14 78,79 -14226
2014 | 250200,4 109475,5 124778 30,69 45,35 75,89 -15302
2015 | 266630,3 115756,1 132412 27,82 44,23 71,87 -16656

Tabnuua cocmaenena asmopom no dannvim I'ockomemama Yipaunovt 2000-2007 22.

Bropoii KOHBIOHKTYDHBIN PUCK — I[€HOBOI. B aBrycre Ha4anoch CHIDKEHUE LieH
Ha HedTb (114 o/1apOB 3a 6appenp), B OKTAOpe OHa yxe cocraBmna 74 gomtapa CIIA
3a 6appesb. [I0cKOMbKY LieHBI Ha YepHOE 307I0TO ¥ LPYTHe Pecypchl CUILHO B3aVIMO-
CBA3aHbI, 9TO )K€ IMPOMUCXOUT U C KII0YEBBIMI TOBapaMM YKPaMHCKOTO aKcnopra. [lns
yHelleB/IeHNsI METa/UIOB €CTb MHOTO (yHIaMeHTaIbHBIX (GAaKTOB: CTPOUTENbHBLI 6YM B
Kutae okoHYEeH, MUPOBOJ PBIHOK HEBVDKMMOCTY CEIf9ac HE MPeNbABMAET CIPOC Ha
KOHCTPYKLMOHHYIO CTa/lb.

Eme opgHa craThsi yKpaMHCKOTO 3KCIIOPTa IOCTpajana OT MUPOBOJ IIEHOBOJ KOHb-
IOHKTYpBl — 3epHOBbIe. B 2008 romy Ykpauna momydmna peKOpAHbI ypoxait — 48,66
MJIH. TOHH BMecTO 40-42 MIH. TOHH. DKCIEPTHI OIEHWIN 3KCIOPT 3ePHOBHIX Ha 22,5
MJIH. TOHH. EcrecTBeHHO, Ipy GOpMUpPOBAHMY LIeHBI BBICOKME SKCIIOPTHBIE IIPEIoxKe-
HIE CTao Cepbe3HbIM (pakTOpOM, PaboTaIoIMM Ha MOHIDKeHNMe. B cenTsabpe skcmopro-
PUEHTMPOBAHHBIN YKPAaVHCKII PHIHOK K ellie OO0JIbIIeMy YMEHbIICHNIO LieH IIONTONKHYIT

U MMPOBOJI (DUMHAHCOBBINI KPM3UC, BBI3BABILINII YyeleB/IeHNA 3epHa B Mupe (MHOr#a
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nagenue gocrurano 20% B Hefemio). DKCIIEPThl BBICKA3bIBAIOT OIIpe/ie/IeHHbIe HaleXK/Ibl,
YTO I}eHOBOII CIIaf, B KOHIie TEKYIero rofa — Havase Oyfyliero mpekpartutbes. Torma
COKpATATCs 3allachl He TOMbKO B YKpauHe, HO 1 B CTpaHax HoTpebure/six. Ilocmenuue
BBIHY)X/IEHBI OYIyT aKTVBU3MPOBATh BHELIHME 3aKYIIKY, ¥ YKpayHa MOMYINUT MIAHC YBe-
JIMYUTD SKCIIOPT 3€pHA U CTAOIIN3UPOBATh BHYTPEHHIE LIEHbL.

HecmorpA Ha To, YTO B TOC/IEAyIOLIMe TOfIbl TEMIIBI POCTa YKPaMHCKOTO 3KCIOPTa
6ynyT MEHBIIVIMIL, IO CPABHEHMIO C TEKYILIVMM, Y HAC €CTh IIePCIEKTUBDI JOITOCPOYHOTO
Xapakrepa.

CobbITist B Mype HMOATBEPAMIN, YTO B MUpE CYILIECTBYET MOILJHbI U Hey[OBIIe-
TBOPEHHBIII CIIPOC Ha IPOLYKIMIO CENIbCKOTO XO35JICTBA U Pe3y/IbTaToOB ee IepepaboT-
KI. YKpallHCKOe CeIbCKOe XO3ANCTBO MMeeT IePCHeKTUBY 3allOTHUTb HUIIY 3TOTrO
poiHKA. Tak Kak rocyapcTBo AB/IAETCA BaKHENIINMM UTPOKOM B TaHHOJ OTpacin, 3Ta
3ajja4ya TpebyeT MPOJYMaHHON FOCYAapCTBEHHON HOMUTUKI.

Bropoit 60/1b1110it BO3MO>KHOCTBIO A/ YKPAMHCKOTO 9KCIIOPTA AB/IAETCS YIACTHE B
MeX/YHapOLHBIX LIeNOYKaX CO3[aHNsA JoOaBIeHHO cTromMocTi. IIpexxue Bcero, aTo
KacaeTcs MaIlMHOCTPONTENbHOI oTpaciy. KpailHe BayKHBIM [/ HAIINMX MPeATpUATUI
ABJIAETCA yYacTue B IOAPALAX, I/ie KOMMYECTBO IOCTABUIMKOB MOXKET JOXOIUTD /IO CTa
u 6o7ee. ITO TpebyeT COBPeMEHHBIX METOMOB YIIPaBIeHNs IPOU3BOACTBOM, UCKIIIO-
YaOUIMX 33/I€P>KKM B OTTPY3KaX TOTOBOJ MPOJYKIIMINA.

Yro kacaeTcs TOPrOBIM yCIyraMy, TO B MIpe OTPOMeH MHTepeC K TPaH3UTHOI po-
mm YkpanHbl. CerofiHA 3HAUNTeNbHAsA O/ TOBAPOIOTOKOB 13 A3UN Ha eBPOIIeViCKIe
PBIHKM OCYLIEeCTBIIAETCA 110 MOPIO, IO3TOMY BpeM: JOCTaBKM TOBapa MO>KeT MCYMC-
NATbCA MecAlaMn. Bee ynmpaerca B yMeHue rocyiapcTba Crioco0CTBOBATDb peamn3alyn
pomy YKpauHbl KaK TPAH3UTHOI IeP>KaBbl.

IloppITOXMBasA aHA/IN3 BHELIHE TOPTOBIM YKPaMHBbI, CIefyeT OTMETUTD, YTO Ha-
6moffaeTcss KpUTHYeCKas SKOHOMMYECKas KapTUHA: HaO/MIofaeTcss KPUTUYHBIA pOCT
MMIIOPTA IO OTHOILEHMIO K SKCIIOPTY, YTO IPUBOAUT K POCTY OTPUIATEILHOTO Ca/Ib0
BHEIIHETOProBoro obopora. IIpy 3TOM COCTOsIHME YKPauHCKOTO BHEIIHETOPTOBOTO
6amaHca ycyry6iser majieHye 1ieH Ha TaKye TOBapbl KaK METa/lI ¥ Ce/IbXO3IPOAYKIINIO,
KOTOpbI€ SABJIAIOTCA OCHOBHBIMM CTaThAMM YKPaMHCKOro skcrnopra. ITo Hammm mpo-
THO3aM BU/IHO, YTO OTPUIATENbHOE Ca/Iblo OyIeT pacTu U B fanbHerieM.B 2015 rogy
OHO OXHJaeTCsA Ha ypoBHe -16656 MH. nomtapos CIIA.

JTumepamypa: 1.http://www.stat.gov.ua/ 2.http://www.finorg.ua  3.http://www.ukrrudprom.ua

4.http://www.analitik.org.ua
% 3% 3%

208



YK 303.3
PacTtBopoBa A.A.
MOCUNEHHA HEPIBHOMIPHOCTEA PO3BUTKY
Y HOBI/ MMOBAJIbHIA EKOHOMILYI

XHY imeni B.H. Kapasina
Hayx. kepisHux: k.e.H., 0oy. Kasaxosa H.A.

Y XXI cT. po3BUTOK OKpPeMO B3ATUX KpaiH, IK PO3BUHYTHX, TaK i TUX, 110 PO3BU-
BaIOTbCS, HEMOXK/IMBO aIeKBATHO MPEJCTABUTHU 11 OCMUCTUTH 1032 ITTOOIBHIM CBiTO-
BYM KOHTeKcToM. ITpo cam mporiec rmo6aisaniii ZOLiTbHO TOBOPUTH B INMPOKOMY i
BY3bKOMY CeHCaX. Y IIMPOKOMY CeHci rmobarmisalis o3Havae iHTeHcHiKalliio TpaHc-
KOPIOHHOI B3aeMOJii. Y By3bKOMYy CeHCi Iij robaisariielo BapTo po3yMiTH Ipolec
CKJIaflaHHs €MHOI I7I06a/IbHOI €KOHOMIKM, 3aTHOI HPALIOBATI B PEXUMI pealbHOIO
vacy B MaciuTabi Bciei mnaHetn. [7obanisanis B OCHOBI CBO€I IOB'A3aHa 3 HaYKOBO-
TE€XHIYHVM IIPOTPECOM i HEBIIMHHO iM KMBUTBCSL.

Mo>kHa BURIINTY TpM XBWI I7106aisanii: 1870-1914 pp., 1945-1980 pp. i nepiog 3
1980 poky. Oco6muBicTio HOBOI XBWII I7106ajTi3aliii, 1j0 TpuBa€ il JOHMHI, C Te, 11O 3
ofiHOTO OOKY, y Lieii epiof BimOyBCcs NPOPMUB BEIUKOI IPYIN KpaiH, 1[0 PO3BUBAIOTHCA,
Ha I7106a/1bHi pYHKY. 3 iHIIOI )X CTOPOHWY, 1HIII KpaiHy, 1[0 pO3BUBAIOTHCS, BUABUIACS
Ha y36iyui CBITOBOI €KOHOMIKM, CTpaXX[al04M BiJ 3MEHILIEHHA JAOXOAIB i 3HVDKEHHS
piBHs 106pOOYTY.

CyuacHa ro6anisanis npoTikae roJI0BHMM YMHOM Y KaIiTalmicTHYHMX GopMax, Aki
CBilOMO cyIepeyaTh IPUHLUIIAM PiBHOIIPABHOCTI JI B3a€MHOI BUTOZM 71 6a3yIOThCA, K
TIPaBUIO, HA CUJIi JI MOHOTIIONI3Mi, a He Ha Bi/IbHIll KOHKYpeHIlii yJacHUKIB. ¥ pesy/b-
Tati BiiOyBa€eTbCA CTilike 30epe>keHHs il HaBiTh 30€pe>KeHHs PO3PUBY B PIBHAX PO3BU-
TKy MiX TPyIaMi iHZyCTpianbHO PO3BMHYTHX i EKOHOMIYHO MEHII PO3BMHYTUX KpaiH.
Lo TeHpeHLi0 MOXXHA HiATBepANTY 3icTaBleHHAM 3MiHM BBII y kpainax 3 pisHumu
piBHAMU moxoxiB: 3a XX CT. iCTOTHO mifcunmaaca HepiBHICTb MIXK IpyInaMm KpaiH 3
BMCOKMM i BifTHOCHO HM3bKVM PiBHAMU JOXOHIB.

IcroTHY ponb y NMOCKHIEHHI HepiBHOMIpHOCTi PO3BUTKY 3irpaam ii Mi>KHapopHi
ekoHoMiuHi opranisauii, 3okpema MB®, TATT-COT i Bcecsitniit 6ank. Ilig ixnim
TMCKOM KpaiHy, IO PO3BMBAIOTLCSA, 3MyILeHi Oy/Iu B3ATI Ha cebe pAfl 30008’ 13aHb, 1[0
IIOJIETIIVIN i IPUCKOPWIN IXHE MiK/II0UEHHsI 10 IpoLecy Iobanisariii, ane mpu 1bo-
MY iCTOTHO 3BY3M/IM MOX/IMBOCTI peanisallii HUMM BJIaCHMX iHII[iaTUB y NMUTaHHAX
60poTHOM 3 BiICTAICTIO 11 eKOHOMIYHMM MifHECEHHsAM. Y IepeBaXKHill 61IbIIOCTI Kpa-

1H, 1[0 PO3BUBAIOTBCS, 0 BKa3iBIli IMX OpTraHisaljili MpoBOAMIACS LIOKOBa Iibepati-
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3allisi, 3rOPTAHHS AEP>KCEKTOPY, YCYHEeHHs 0OMeXKeHb Ha IULAXY IIPUBATHOTO MifIpH-
€MHMIITBA JI CTpIMKe CKOPOUYEHH: OIO/PKETHUX BUTpAT 3a PaXyHOK BiIMOBM Bin min-
TPUMKI peabHOTO BUPOOHMIITBA 71 3TOPTAHHS COLia/IbBHUX IPOTpaM, mpudomy dak-
TUYHO 6e3 ypaXyBaHHS KOHKPETHOI COIia/IbHO-eKOHOMIUHOI cUTyaliit. ¥ pesynbTaTi
neperBopentss TATT y COT 6yro fe-1ope ycyHyTe 3acTepesxeHe B pamkax [ATT mpa-
BO KpaiH, [0 PO3BVMBAIOTLCA, Ha Pi3HOTO POy MOCTAbNeHHA B 3aralbHUX IpaBU/IaX,
o GaKTUYHO MOCTABMIO iX B OfHAKOBe IOJIOKEHH: 3 [iep)KaBaMM aBaHTapfy IIpu
He3piBHAHHO MEHIIil FOTOBHOCTI 1O TOBHOMACIITaOHOI BiIKpUTOI KOHKYPEHIIil.

Cepito3Ho0 IPpo6IeMOI0 /1A 6IIBIIOCTI KpalH, IO PO3BMBAIOTHCS, B YMOBAX ITIO-
6a7bHO1 eKOHOMIKI CTa€ HeeKBiBaJIeHTHICTh 30BHIITHbOEKOHOMIYHOTO 06MiHY. ¥ pe-
3y/IbTaTi BIVIMBY QYHAAMeHTaIbHMX (aKTOPiB Ha piBeHb MONUTY Ta IPOIIO3MNIIii TOBa-
piB, AKi HOCTaBIAIOTbCA KpalHaMy, 1J0 PO3BUBAIOTHCA, Ha CBITOBMII PUHOK, BiOyBa-
€TbCS 3HIDKEHHA PIiBHA NPOJAXHUX LiH NIpy (GaKTUIHO He3MIiHHMX obcArax 30yTy.
Hecnpuarnimupa wiHoOBa [JuHAaMiKa CTa€ NPUYMHOKIO IIOTiPIIEHHS YMOB TOPIiBIi A
KpaiH nepugepii. BHacmigok HeeKBiBaleHTHOCTI 30BHILIHBOI TOPTiB/I Li KpaiHy Moma-
[Al0Th ¥ CBOTO POAY «3a4apOBaHe KOMO»: HM3bKA MPUOYTKOBICTh 30BHIIIHBOTOPTOBe-
JIBHUX OTlepaljill — HU3bKMII piBeHb iHBECTUIIiI — HEMOXX/IMBICTb MOfiepHi3alil BU-
po6HIMYOI 6asyu — creniamisanis Ha BUPOOHMITBI CMPOBMHHMX TOBapiB i HU3BKOTEX-
HOJIOTIYHOI HPORYKLil — HU3bKa IMPUOYTKOBICTb 30BHIIIHBOTOPTOBENIbHMX OIEepalliil.
BupBatucs 3 memat 6ifHOCTI B IOAIOHMX YMOBaX HaJ3BUYAIHO CKIATHO.

Y pesynbrati audepeHuianii B piBHAX JOXOAIB Y KpaiHaX, 110 pO3BMBAIOTLCH, Ha-
pocrae fediunt piHaHCcOBUX pecypciB. [l Im06anpHUX MEXaHi3MiB, 1I0 BeAyTh [0
TOTipIIeHHS yMOB TOBapoobiry /yis GiffHUX KpaiH, BUMMBAETHCS B TIOCU/IEHHS [XHBO
60proBoi 3a/IeXHOCT] Bifi KpaiH eKOHOMIYHOTO aBaHTapfy. Y CBOIO 4Yepry, 30BHiLIHiit
6opr e ogHuM 3 dakTopiB GOPMYBAHHS 3aHIDKEHOTO OOMIHHOTO KypCy B KpaiHax, ki
PO3BMBAIOThCA, IO B IOBTOCTPOKOBMII IIEPCIIEKTUBI Ma€ B OCHOBHOMY HeraTMBHi Hac-
JAKY, sIKi 0OYMOBJIEH] [IOfa/IbIINM HOTIpIIEHHsM YMOB TOpriBii. Bee 1e mnure morip-
IIy€ MOJIOKeHHA KpaiH, [0 PO3BMBAIOThCS, Y ITI00a/IbHIiT eKOHOMIIIL.

OpHak, He3Ba)KAlOUM Ha MO3UTUBHI 3PYLIEHHS B €KOHOMIYHOMY PO3BUTKY KpaiH
nepudepii, HaBpAX 4M MOXKHA TOBOPUTHU IIPO CKOPOYEHHA PO3PUBY 3 €KOHOMIUHMM
aBaHrappom. Ilo-mepie, BcoKa AMHaMiKa eKOHOMIYHOTO POCTY KpaiH, 1[0 PO3BUBa-
I0ThCA, KA Ha IePIINii IOIJLAJ] 3aBOPOXYE, BifoOpaXkae HacaMIepes poLec eKOHOMi-
YHOTO IiJHeceHHs1 KpaiH-TiraHTiB — Kutato it B yci 6inbuiomy crymeni [Haii, yactka
AKMX y cykynmHoMmy BBII xpaiH, 110 po3BMBAaIOTbCA, Y Hatbmmwkdi 15 pokis srigHo 3

HeAKMMY ITPOTHO3aMM MiBUINUTBCA 3 45% o 54%. Ilo-npyre, yepes pawilre chopmo-
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BaHi KOJIOCa/IbHi PO3XOJKEHHS B PeajlbHOMY HAaIlOBHEHHI KOXXHOTO Bif[COTKA IPUPOC-
Ty B cepefHboayIoBoMy BBIT posBuHYyTHX KpaiH i KpaiH, 1[0 PO3BMBAIOTHCS, A0COMIO-
THUJ PO3PUB MK HUMMU II0 LIbOMY IIOKa3HUKY 3pOCTe 3a Ti K 15 pokiB, moHaliMeHIIe,
Ha 10 tic. gom. i gocarHe 39 tuc. gon. CIIA. Takoi gosi He 3MOXXyTb YHUKHYT! HaBiTh
caMi AuMHaMiuHI KpaiHU CBITY, 1[0 PO3BUBAIOTHCA. AGCOMIOTHA IlepeBara KpaiH aBaHra-
PpAy, AKIIO B3ATH IX V Linomy, no BBII Ha gyury HaceneHHs Hap Kutaem npu6nmsHo
3pocre OiIBII HDK Ha 5 TUC. [OI1., ¥ ToMy 4ncii CTBA — maibke Ha 10,5 Tuc, gon. Bu-
KTIOUeHHA MOXYTb cknactu Tinbkyu HIK, Axkum yaanoca momoBHUTY pAAYM KpaiH aBaH-
rapjy 3a piBHeM i AKiCTIO XUTTA lLie B MUHY/IOMY CTOJIITTI.

ITo-TpeTe, MOTICHUBINNCD y TPAAULIIIHNX cepax eKOHOMIYHOI AiANbHOCTI, KpaiHu
HMHIIIHBOTO aBaHrappay (abo, y BCIKOMY pasi, iX mepeBaskHa OIbIIICTD) 3aKPIIUIATHCS
Ha GUIBILI «IIPOCYHYTVX» AUIAHKAX, o mepebyBaroTh Ha Bepumui HTII. Ile 6arato B
JOMY 3Befie HaHiBelb 30i/IbIIeHHA eKCIIOPTY KpaiHaMy, 10 PO3BMBAIOThCA. AJKe He-
3Ba)KAIO4M J1 BCyleped MaJliHHI0 YaCTKM KpaiH aBaHTapAy y CBIiTOBOMY IIPOMUC/IOBOMY
eKCIIOPTi, IXHs BaTa B JOJAHOI 0OPOOHOI0 IPOMMCIOBICTIO BAPTOCTi, HABIPOTH, IIifi-
Buiynacs. O6YMOB/IEHO Iie TUM, 10 PO3BMHYTI KpaiHM BKIAfalOTh y BUPOOHMIITBO
KaIliTa/y, TeXHOJOTII i BMCOKOKBasIiphikoBaHy IIpalfio, a KpaiHu, 1[0 pO3BUBAIOTHCH, —
HalIpocCTillli CKIafanbHi 7 MoAioHI IM TpyAOMICTKi omeparii. BinmosinHo g0 BHecky
PO3CiKa€eThCA ii CYKyIIHa JOfaHa BapTiCTh.

ITo-ueTBepTe, OYiKyBaHi MO3UTUBHI 3pylleHHA B piBHI cepegHbopymosoro BBII
KpaiH, 10 PO3BMBAIOTbCSA, OYAYTb KpiM [IBOX a3iaTCbKMX TiraHTiB 3abesmeuyBaTncs
HOCUTb OOMEXEHOI0 IPYIIOI0 KPaiH, ANPO AKUX YTBOPATH eKCIIOPTEPU IIPOMICIOBMX
Bupo6iB. OCHOBHA Maca KpaiH, [0 PO3BUBAIOTHCS, HABPSI 3MOXKe 3HAMTI CBOIO Hilry
B I7106a/IbHilT ekOHOMILI i1 6yfe sAK i paHilie po3BUBATUCA B HECTAOIIBHUX peXXMMax
CUTYali/iHOrO MPUCTOCYBaHHA [0 30BHILIHIX i BHYTPIIIHIX HIOKIB.

TakyM YMHOM, B YyMOBaX HOBOI INIOOAaNbHOI €KOHOMIKM, Y KpalloMy IOJIOKeHHi
ceper; KpaiH, 1[0 PO3BUBAIOTHCS, BUABMINCS GaraToOHacCe/leHi KpaiHy 3 3HAYHUM PUH-
KOBMM 1 3araJbHOEKOHOMiYHMM moTeHIianoM. Ileit moTeHujan came it 3abe3medye
BiTHOCHY CaMOCTil{HiCTb Y NPUIHATTI K/II0YOBUX, CTPATeTiYHO BaXK/IMBUX pillleHb, a
TaKOXX IpPUBEPTA€ YBary 30BHILIHIX iHBecTOpiB i 3MylIye AK Cy0’€KTiB PMHKY, TaK i
B/IafM KpaiH aBaHTapfy 3BaXKaTy Ha ixHi pilteHHs. IIpu 6ynb-aKoMy posKIafi B 0c06-
JIMBO CKPYTHOMY CTaHi BUMABIATBCA KpaiHM, AKUM, TOBOPSYM CIPOIEHO, HEMA YOTO
3anponoHyBaTy rrobanisanii. Lo rpymy MapriHamziB CTaHOBIATD KpaiHM 3 HEBHAIUM
reorpaiYHUM IIOJIO)KEHHAM, BXKMMU IPUPORHO-KIIMATUYHIMU XapaKTepUCTUKaA-

MM, 0OMeXEeHUMM PO3MIPaMM BHYTPIilIHbOro puHKY. [loyacTy HiBemOBaTH HepeBarn
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6araToHace/eHNX KPaiH MOYKHA, /IUIIE CTBOPIOIYY eKOHOMIYHO 3HAYMMI i Aif04i iHTe-
rpariitHi 06'e[HaHHA, 10 HKO3BO/LIOTb KOMIIEHCYBAaTH CTabOCTi, BIACTMBUM MaIUM
kpainam. He MoxxHa, 6€3yMOBHO, IIOBHICTIO BYK/IIYATHU i MOXIUBICTb «IIPOPUBY»
OKpeMUX KpaiH, AKIIO panToM NPUXWIBHUKYU HeonmibepanbHOI OpTONOKCIi mocmpus-
I0Tb IXHBOMY IIE€PETBOPEHHIO y BITPMHY IPOLBITAHHS IPK «HEOOMeXeHil» BOMIL PUH-
Ky. binbie iiMoBipHOi, OflHaK, IPeCTAB/IAETbCA NONATKOBE KOPEKTYBaHHA MeXaHi3MiB
rrobanisanii, y 61161101 HDK HUHI Mepi BpaxoBYI04M iHTepecy KpaiH, 1[0 PO3BUBAIOTh-
c. Bee 1je BucyBae Ha IepepiHill IIaH Ipo6rIeMy BJOCKOHA/IIOBaHH: 11 6e3yCTaHHUX
IepeHanarofi)keHb roCIofAapCbKOro MeXaHi3My Ha OCHOBI palliOHaJIbHOTO CIOTy4eHHS
PeTyNI0I0YO0i JisANIbHOCTI Aep>KaBy 11 PUHKY, BKII0Yal04/ JI0r0 Mi>KHAPOJHY CK/IafIOBY.

Jimepamypa: 1. llnanax O., ITywkapes B., Kapuesa I. Qinancosuii cmam, mendenyii ma npo-
Onemu pynkuionysanns i possumxy bamxis y 2007 poui / Bicnux HBY — 2008, Ne 3 — c. 2-10.
2. Tueunxo C. Cyuacna Ykpaina. lllnaxu, popmu, npobnemu pedopmysanns 6ankiecokoi cucmemu
/ Bichuk HBY — 2007, Ne 4. — c. 2-6. 3. Cmosxncenko T.C. Baaemodisi 6ankiscokozo cexmopa 3
peanvrum cekmopom exoHomixu. CoyianvHo-eKoHOMiuHI 0ocnionenHs 6 nepexionuii nepiod. Exo-
Homiuni npobremu punkosoi mpancopmauii (36iprux naykosux npaup) / HAH Ykpainu incmu-
mym pezionanvrux docnioxenv — JIveis, 2005, sun. 1 — c. 4-7. 4. Braduuun Y.B. Ponv xpedumy-
6aHHA 6 eKoHOoMiuHOMY 3pocmanHi Yipainu. / Qinancu Ykpainu — 2006, Nel — c. 96-102. 5.
www.ukestat.gov.ua 6. www.me.gov.ua 7. www.bank.gov.ua 8. Bonemenv HEY — 2007, Nel.

9. Cumonoscvkuii A.FO. Banxosckuii cexmop, nepexooHoti skonomuxu Poccuu / Jlenveu u kpedumo:
— 1995, Nel1 — c. 26-36.

% 3k 3%

YK 65.016.1:339.5
ConopoBHik 0.0.
TPAHCMOPTHE OBC/TYTOBYBAHHA
30BHILLHbOEKOHOMIYHOI AIANIbHOCTI YKPAIHU

Xapxkiscokuti Hay. a6momo0inbHO-00poKcHill yHiepcumem
BaHTa)XHMII TPAHCIIOPT BUCTYIA€ OPTaHIYHOIO TaHKOK OYAb-sIKOTO BUPOOHMYOTO

IIPOLIeCy 5K Ha cTafii GopMyBaHH BUPOOHMUNX 3aIIaciB MIAPUEMCTBA, TakK i Ha cTapil
peainisallii BUTOTOB/IEHOI MPOAYKIii — ii JocTaBKM criokuBadaM. Sk BaKIuBuMil KOM-
[IOHeHT eKOHOMIYHOI iHTerparii MK KpaiHaMu Ta MDKHapOFHOI TOPTiBI, BiH € HE06-
XiTHOI0 YMOBOIO MiXHapOJHOTO IOJiMy Npali, 30BHIIIHbOI TOPTiB/i, €KOHOMIYHMX
3B’A3KIB MDK KpaiHamu. OToKe, TPaHCIOPT BUCTYIIa€ MaTepiabHO-PEYOBMHHUM Iif-
I'PYHTAM MDKHapOJHIX eKOHOMIYHMX BiJHOCKH, BUKOHYIOUM iHDPaCTPyKTypHY pO/Ib B
CBITOBIII €KOHOMIIIi B IIi/IOMy Ta B HaIliOHa/IbHMX eKOHOMiKaX KpaiH.

3 mouatky 90-x pokiB XX CT. y CBIiTOBill €eKOHOMil]i CIOCTepiraloThCs TaKi OCHOBHI

TeHJeHIil: BUIlepe/l)Ka/lbHe 3POCTAaHHA MDKHApOJHOI TOPIiBi IOPiBHAHO 3 POCTOM
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CBITOBOTO BMPOOHMIITBA, LIIO € CBifYEHHAM IOCHIEHHA IOy Ipani i1 crenianisanii
BUPOOHUIITBA Ta 00YMOBJIIOE MIBU/KE 301/IbIIIEHHS BAHTA)XOIIOTOKIB; HEPIBHOMIPHICTh
JOUHAMIK/ 30BHILIHBOI TOPriB/Ii, KA BIVIMBAE Ha CHIBBIIHOINEHHA CUI MK KpaiHaMu
CBIiTY, 30KpeMa 3HauYHOK Mipoto nocnabmornTbes nosunii CIIA; mocuneHHs perioHa-
Jisanii, AKy MOXKHa POS3ITIAIATH, 3 OJHOIO 601<y, SIK IIEBHUIL IPOsIB rnobaisanii, 3 iH-
IIOT0 — fAK ABMUIIE, IO CIIpUsAE 00 €IHAHHIO ep>KaB Ta € KaTali3aToOpoM iHTerpaniii-
HMX TIpolieciB B HyX. IIpy [IbOMYy TPaHCIIOPT Bifjirpa€ poib Ba>KINBOTO (HaKTOPY SAK B
€KOHOMIITi, TaK i TeOTOMiTHIIi.

ITpoTsAroM OCTaHHIX JBOX POKIB CIIOCTEPIraeThcsi YIOBIIbHEHHS TEMIIIB I7100ab-
HOTO eKOHOMIYHOTO IififoMy B yMOBax cBiToBOI diHancoBOI Kpu3n. B ninomy, srigHo 3
nporHosamu excrneprtiB MB® cpitose spocranna y 2008 p. cranosutume 3,7%, 1o
CYTTEBO HIDKYe piBHA 4,9% y 2007 p., a 3pocTaHHst 06cATiB cBiTOBOI TOpriBmi y 2008 p.
nepen6avaeThcs Ha 5,2 M. Hipkde piBHA 2007 p. i craHoBUTHME 7,6% Y PO3BUHYTUX
KpaiHax Ta 18,9% y KkpaiHax 3 pHHKOM, IO GOPMY€ETHCs, Ta KpaiHax, 110 PO3BUBAIOTHCS
[1]. Ockinbku exoHomika CIITA y TemepilrHil 4ac Hmepe>XuBae pelreciio, JOCATHEHHS
TIPOTHO3HUX MOKA3HUKIB 3pOCTAaHHA CBITOBOi €KOHOMIKM MOJK/IMBE JIMIIE 33 YMOB
TIIBKM HE3HAYHOTO 3HVDKEHHS eKOHOMIYHOI aKTMBHOCTI y OINbIIOCTI KpaiH 3 pO3BU-
HYTOI0 €KOHOMIKOIO i 36epe>KeHHsI B OCHOBHOMY HOCSTHYTUX TeMIIiB 3pOCTaHHA Y ba-
raTbOX KpaiHax 3 PMHKOM, 11O (OPMYeTbCs, Ta KpaiH, 10 PO3BMBAIOTHCA, B OCHOBI
CTIMIKOCTI SIKMX JIeXaThb Taki (akTopy, sIK HOITMONEHHs IX iHTerpauii B IT06aIbHY
€KOHOMIKY Ta IIMpPOKOMACIITa0HMIT XapaKTep MOTOYHOro OyMy LiiH Ha 6ip»KoBi ToBa-
P¥, L0 COPMAB 3POCTAaHHIO €KCIOPTY, NPAMMUX iHO3eMHUX iHBeCTUIill i BHYTpIlIHiX
iHBecTHILiN y 6ibIIil Mipi, HIXX 3a MUHY/IVX OYMiB.

ITosuTuBHI TeH/IEHIil 3pOCTaHHA B €KOHOMIli YKpainu crocrepirarorbcs 3 2000 p.
ITporsarom Bocbmu pokis BBII B Ykpaini spic maiike y 4,2 pasu, iHBeCTUIil B OCHOB-
HUII KalliTasl, AKi € MiJIPyHTAM €KOHOMIYHOTO 3pOCTaHH:A Kpainu, spocin y 10,7 pasis,
30BHIIIHBOTOPTOBENbHMIT 000pOT — y 3,6 pasu [2]. IIpu npoMy foMiHy04Yy pONIb y
30BHILIHBOTOPrOBEILHOMY 060pOTi YKpaiHu Bifirpae Toprisisa ToBapamm. AHasisyo-
4 TIOKA3HMKY 36a/TaHCOBAHOCTI 30BHIIIHBOI TOPTiBIi YKpaiHM MOXHa HifiTH BUCHOB-
Ky IIPO Ha/IBifKPUTICTh €KOHOMIKM KpaiHM, I 3a7IeXKHICTb Bifi KOH IOHKTYp) CBiTOBMX
PMHKIB, 30KpeMa, KOH'IOHKTYPU PVMHKIB MeTa/IiB Ta IPOJZOBOIbCTBA, i BPa3IMBICTh 1O
30BHIIIHIX moKiB. OcTaHHi IoAil Ha puUHKax 6ip)XOBMX TOBapiB 0OYMOBIIIOIOTD aKTya-
JIbHICTb MOCTiMPKeHHA IMUTaHb PecTPyKTypu3allil BiTYM3HAHOI €KOHOMIKM, 30KpeMa
IepeopieHTalii Ha HOBi PMHKM eKCIIOPTHUX Tajysell, 10 Haibibll MOTepHaoTh Bif

CBiTOBOI eKOHOMiuHOi Kpu3u. HuHimmi cBiToBi Ta BHYTpilIHi MOTpsACiHHA YKpaiHa
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Ma€ BUKOPUCTOBYBATH IJISl CTPYKTYPHOI IlepeOyOBY eKOHOMIKM 3 ypaXyBaHHAM Ieo-
HOMITUYHNUX PaKTOPIB.

VYkpaina Ma€ BuUTijHE IeOINONITUYHE IONTOXEHHA — € CBOEPIJHOI IIPOMIXHOIO
JIAHKOIO MK €BPOIENICbKMM 1 a31aTChbKMM perioHaMM, 110 CTBOPIOE IPUJATHI yMOBU
I 3allydeHHs TPAHSUTHMUX BAaHTAXKOIOTOKIB i B3a€EMOBUTIJIHOTO IPUMKOPJOHHOTO
CHiBpoOITHMITBA 3 CYyCimHIMM [lep>kaBaMM IIifi 4ac TPaHCIOPTHO-eKCIeNUIiNIHOTO
obcmyroByBanHs. IIpoTsarom 2000-2007 pp. o6cAT eKCIOPTY TPAHCIIOPTHUX IHOCIYT
3pic Ha 2278 miH. gon. CIIIA a6o Ha 74%, IpoTe BUIlepe/KalbHe 3pOCTaHHA IMIOpPTY
HOC/YT LIbOTO BUAY (3POCTaHHA 3a JaHWIl Mepiof, CTAHOBIIO MalbKe y 9 pasiB abo Ha
2850 mnH. gon. CIIA) [2]. cBifuuTb npo nocnabaeHHA KOHKYPEHTHMX ITO3MIi BiTUM-
3HSAHUX IePeBiSHMKIB Ha MDKHApOJHOMY PMHKY, IO 3HaYHOK MipOI0 O6YMOB/IEHO
HU3BKMM PiBHEM AKOCTI ix po6oTu.

B 11inoMy, 36i/1bIeHHS IPOTATOM OCTaHHIX BOCbMU POKiB 06CATIiB BUPOOHUIITBA ¥
mpoMucioBocTi (y 2,2 pasu) Ta 30BHILIHBOTOPTOBEIBHOTO 000POTY 06YMOBUIN 3POC-
TaHHA y 2007 p. KyMy/IATUBHOTO TEMITY BaHTa>K006op0Ty Ha 1,4% nopiBHAHO 3 0,5% y
2000 p., 110 3a6e3meynIo 3pOCTaHHA BaIOBOTO BUIIYCKY Ha TpaHcmopri [2, 3]. Ocob-
NVBICTIO PO3IIOJITy BAalOBOTO BUITYCKYy Ha TPAHCIIOPTi € Te, [0 YacTKa IPOMIXHOTO
CIIOKMBAHHSA 3HAYHO HIDKYE, HDK Y Taly3Ax, o BUPOO/IAI0Th ToBapK (Ha TPAHCIOPTI
TaHUI MOKa3HMK cKnafia€ 41,2%, a B IpoMIUCIOBOCTi — 77,7%, CimbCbKOMY IOCIIOfIapC-
TBI — 55,9% i 6ymiBHMITBI — 60,1%) [3]., TOMy BK/IafeHHs KaIliTaly B PO3BUTOK
TPAHCIIOPTHYUX MifIpUEMCTB HaOyBae 0co6muBOI akTyanbHOCTi. OpHak, AKIO 32
OCTaHHI BiciM POKIB CTiliKi TeH/IeHIlii 10 3poCTaHH:A iHBECTUIIill B OCHOBHUII KalliTas
BCTAaHOBM/INCA MalDKe 3a BCiMa BUJAaMU €KOHOMIYHOI [if/IbHOCTI, TO Ha TPaHCIOPTi
MO3UTHBHI TeH/IeHLlii 3pOCTaHHA 1IbOT0O IIOKA3HMKA IepepuBaIucs 3HIDKeHHAM y 2002
ta 2005 pp. [3]. Buacnifok 3HavyHo{ iHepuiliHOCTI i cTOXacTMYHOCTI MporieciB iHBecTy-
BaHHA TPAHCIIOPTHOI ralysi, y IepeBi3sHMUKIB CbOTOIHI Bce lle 3a/lMIIATbCA HeBUPI-
HmIeHUMM [poOmeMy 3abe3IledeHHsI OHOBJIEHHS PYXOMOTO CKIafy Ta BUPOOHMYO-
TeXHIYHOI 62311, CXOPOHHOCTi BAHTaXIB y Ilepiofi lepeBe3eHHs, 6e3MeKy PyXy TOIIIO.

PosBuTok mpoljeciB Mi>kHapoJHOI eKOHOMIYHO]I iHTerpaii, 110 CyIpOBOIKY€ETbCS
3MiHOI0 KOHGirypauii cBiTOBOrO TOProBe/IbHOIO PMHKY Ta iHTepHalliOHaji3allieo B
po3IOzini mpani € MOIyTHIM iMITyZIbcOM PO3BUTKY MiKHapOJHUX IIOTOKiB BaHTaXiB.
3poCTaHHA MONNUTY Ha OpTaHi3aIlifo MepeBe3eHb BAHTAXKIB BITYM3HAHMMM II€PeBisHM-
KaMI y MDKHapOJHOMY CIIOJy4YeHHI Ta IOCUIEHHA POJIi TPAaHCIOPTY Y TeOIOMiTHII
AKTYa/li3yloTh MUTAHHA 3 YHOCKOHA/TIEHHA Jep>KaBHOI HOMITUKY PO3BUTKY TPAHCIIOPT-

HO-JJOPOKHBOTO KOMIUIEKCY YKpaiHu, 30KpeMa MO0 aKTUBi3allil iHBeCTUIiNIHMX
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IIpOLIeciB y 1jiit rajysi, 1o 3a6e3MednTb 3HAYHNUIT IPUPICT IPOMDKHOTO CIO>KMBAHHS,
HarpoMa/pKeHH: (iHBecTHIIiit) i eKCIOopTY, a, OTXKe, ZO3BOMUTD MiATPUMATH MO3UTUBHI
TeHJeHIlil, SKi HaMiTUINCA, B IHBECTUIiIfHI/ i 30BHIIIHBOEKOHOMIYHIN MisITbHOCTI

Cy6’eKTiB TOCIIOfiapIoBaHH iHIINX BYUAIiB €KOHOMIYHOI Aif/NbHOCTI.

JTimepamypa: 1. http//www.imf.org 2.http//www.bank.gov.ua 3.http//www.ukrstat.gov.ua
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VK 339.52 BTO: 339 (447)
ConTaH A.B.
TEHAEHLUW PA3BUTUNA BHELUHEN TOPrOBJIN YKPAUHDI
B CBA3U CO BCTYMNEHUWEM B BTO

XHY um. B.H. Kapasuna
Haywu. pyk.: k.e.H., 0oy. Yepromas ILA.

16 mas 2008 roja YkpauHa cTaja IOTHOIPAaBHBIM 152-M umeHoM BcemupHoit op-
ranusauuy roprosu (BTO). OueBuaHO, YTO WIEHCTBO B 3TOJ OPTAHM3ALNMN SBJISIETCS
OJTHVMM U3 BaXKHEMIINX YCIOBIIT 3G PeKTUBHON PernoHaIbHOI MHTErPaluy, IpHobpe-
TEeHMs JJOCTOITHOTO MecTa B MUPOBOJ akoHoMuKe. Berymnenne B BTO ocraerca Bax-
HBIM IDaroM YKpauHbI KaK C TOYKM 3PEHMA IONyYEHNsI PEAbHBIX BBITOJl OT YIE€HCTBA
B 3TOJ OpraHM3AIMY, TaK U ONpefieNleHNs MepCIeKTUB JaTbHeNIIero 3KOHOMIIECKOTOo
¥ TIOJIMTUYECKOTO PasBUTUA CTPAHBI, B TOM UJC/Ie B HAIIPABICHNUNU YITTyONeHUA U YK-
perieHns MHTerpallMoOHHbIX cBA3ell ¢ EBponeiickum CorozoMm.

IIpucoepmuenne Ykpaunol k BTO osnavyaer saBepuieHMe Ba)XHOTO 3Tama JHTe-
Tpalluy CTPaHbl B MUPOBYIO TOPTOBYIO CHCTeMY, M (DaKTMYeCKM CTpaHa Ipuobpena
HOBBIJ CTAaTyC B CUCTeME MUPOXO3AJICTBEHHbIX CBA3ell. I1o MHEHUIO SKCIIepTOB, BCTY-
wienne 8 BTO mpuHeceT HauOOMbIINIT BBIUTPBILI OTPACIAM-IIOCTABIIMKAM CBIPbS U
IpeX/ie BCETO MPOU3BOJICTBY M 9KCIIOPTY META/IOB M U3 U3 HUX, XUMUYECKON 1
HeTeX\MIIeCKOI IIPOMBIIIEHHOCTH. [/ 3TUX OTpac/ell caMoe Oorblilee 3HAUEHNUE
OyZyT MMeTDb yIy4llleHNe JOCTYIIa Ha PBIHOK, a Takke pedopMa Tapudos, 1, COOTBET-
CTBEHHO, 60JIee JOCTYITHbIe 000pyROBaHNe U MaTepuansl. B cdepe ycmyr Hanbomnbmit
BBIUTPBILI OXUAAETCS AL TOCTMHUYIHOTO M PeCTOPAHHOTO 6M3Heca, OTpacielt CBA3U U
(buHAHCOBOTO MOCpeNHMYEeCTBA. B TO e BpeMs, HapsAAy C STUMM ITO3UTUBHBIMM TEH-
HeHIVAMM, U3-3a CHIDKeHMA TapU(QHBIX OTPAHMYEHUIT M YCUIeHUsT KOHKYpEeHIUM Ha
BHYTPEHHEM PbIHKE CTPaHBI IIPOM30IeT TOPMOXKEHME Pa3BUTHA MUILEBOI IPOMBbIII-

JIEHHOCTU U CEeJIbCKOTO XO35MCTBA.
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OpHako peanbHble TlepeMeHbl, BbI3BaHHbIE BCTyIIeHneM YKpaunsl B BTO, B oTe-
YECTBEHHOJ 9KOHOMMKE B I[€JIOM TIOKA €Ill€ Ma/Io 3aMETHBI. YKpanHa ITaBHO BCTYTIN-
na Bo BceMupHYyIo TOProBylo OpraHM3aIuio, OCTENIEHHO MEHAA 3aKOHOJATENbCTBO,
HI09TOMY OKMJATh ABHBIX MO3UTUBHBIX MO0 HETATUBHBIX Pe3y/IbTaTOB OT YWICHCTBA B
3TOJI OpraHusanuy He croutT. HecMOTpst Ha TIAaTe/lbHYIO MOATOTOBKY K GYHKIMOHM-
POBaHMIO B HOBBIX SKOHOMMWYECKNX PeaNNAX, YKpalHa ellle He TOTOBA K BBIIOTHEHNUIO
TpedoBanuit BTO B momHOM o6beMe, YTO CerOfH: IPMU3HAIOT IpaKTUdecky Bce. VI
YYaCTHUKM YKPaMHCKOTO PBIHKA, ¥ OPTaHbI TOCY[JApPCTBEHHOI BIACTM BBIHYK[EHBI
KOHCTAaTMPOBaTh, YTO CTPaHa He CyMe/la PallMOHA/IbHO MCIIONb30BAaTh MMEBIIEECH Y
Hee BpeM: IIA IIPOBefieHNA HeOOXOMVIMBIX 3aKOHOJATENIbHBIX, CTPYKTYPHBIX U 9KOHO-
MI4ecKMx pedopM, KOTOpbIe TO3BOMUIN OBl CHeIaTh MPOLlecC afalTaluu K TpeboBa-
HusaMm BTO 6onee apdekTuBHBIM.

VisMeHeHMs MOTYT OBITb BbI3BaHBI HauajoM IleperoBopos ¢ EBpomeiickum Coro-
30M O CO3[AHNMU 30HBI CBOOOHOI TOPTOB/IM, YTO 3aK/IabIBaeT (PyHIAMEHT /IS BBIXO-
Ta 5KOHOMMKM YKpaVHbI Ha BHYTPEeHHMIT peIHOK EBpocorosa.

CylecTByeT BO3MOXKHOCTb yBE/IMYEHMs YKPAMHCKOTO 3KCropTa Ha pbiHKM EC
BCJIE[ICTBIE CHIDKEHMA TapuQHBIX 1 HeTapudHbIX 6apbepoB. Ho B KOpOTKO- U cpefHe-
CPOYHOII IepCIeKTUBE, [I0KA He 3apabOTal0T HOBble MHBECTULMM, YKpauHe CIOXHO
OKIJIATh CYIeCTBEHHBIX MI3MEHEHNU SKCIIOPTHBIX MOTOKOB B cTpanbl EC, Tak kak Ha
CerofiHA YKPaMHCKMIT 9KCIIOPT ABIAETCS C1ab0 AUBEPCUPULMPOBAHBIM, B HEM Ipeob-
NafiaeT IMPOARYKLUMA C HU3KOIL O7Ieil J06aBIeHHOI CTOMMOCTH, CIIPOC Ha KOTOPYIO OC-
TaTOYHO M3MEHYMB.

OpHaKO [IONTOXK/JAHHBIX CHIDKEHMI CTaBOK TaMOXKEHHbIX MOIUIMH II0Ka He IIpo-
M30LIIO, BCE OHM OCTANIMCh Ha IIPEXHEM yPOBHe, ¥ (aKT BCTYIUICHMA Halllell CTPaHbI B
BTO Hukax He oTpasmics Ha gucTpuObIoTOpax. O4eBUAHO, 9TO OOBACHAETCA TeM, YTO
IO CUX IIOp He NPMHAT 3akoH «O BHeceHMu usMeHeHuil B 3akoH Ykpaunbl «O Tamo-
JKEHHOM Tapude YKpanHbI», YTO SBJIAETCS HanboIee BAXKHBIM YCTIOBMEM A/ pabOTHI
crpanpl B BTO. Cnoxxwnace cutyanys, korfa Ykpanna scrymna 8 BTO, ewre He BbIIIoNn-
HJB [I0 KOHIIA BCe 00s13aTeNIbCTBA Tlepefi OpraHusaruell. B yacTHOCTH, peub MAeT O TaKMX
3aKOHaX, Kak «O BHeceHMM M3MeHeHWit B 3akoH YKpanHbl «O Tamo)keHHOM Tapude
Ykpaunbl», «O BHeCeHUN M3MeHEHNII B CTaThi0 16 3akoHa YKpauHbl «O BHEITHESKOHO-
MIYECKOII AeATeNbHOCTI», «O BHeceHMN u3MeHeHui B 3akoH Ykpanssl «O cTaH#apTax,
TEXHUYIECKUX Per/TaMeHTaxX ¥ IPOIelypax OLleHK COOTBETCTBUA» U JIp.

MuHncTp 5KOHOMMKM YKpauHbl B. [JaHMImMmme DporHosupyeT, 4To B IEPBYIO OYe-

penb OyAyT CHATBI TapydHble U HeTapudHbIe OrPaHNMYEHNA Ha 9KCIIOPT YKPaMHCKOII
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TIPOAYKIIMY, A TAK)Ke MOABUTCA BO3MOXKHOCTD 3alIIUTHI MHTEPECOB OT€YECTBEHHOTO ITPO-
usBopurens B pamkax BTO. ITpu aTom 6onee-MeHee OIIYTMMO BBIMTPAeT OTEIbHBIN U
pecropauHsbit 6usHec. Ha psioBBIX IOTpeOUTENAX BCTYIUIEHME OTPA3UTCS He3HAUN-
TENbHO, B YaCTHOCTM, YBE/IMYATCSA peasbHble NOXOMBI 3a CYET POCTa IMPOMBIIIIEHHOTO
TIPOM3BOJICTBA, @ TAKXKE CHU3UTCA PeaibHas CTOMMOCTb IIPOIYKTOB IIMTAHMA.

B yacTHOCTM, yMeHblIeHNe TapudoB OyHeT BHITOSHBIM I CEKTOPOB, KOTOPBIE
OBUIM OTHOCUTEIBHO He3alMIeHHBIMU VTN UMeTN GOJIBIIYIO JOI0 HPOMEeXYTOYHOTO
crpoca (a ITOTOMY BBIMTPBIBAIOT OT CHIDKEHMA LieH Ha (DaKTOpBI IPOM3BOJLCTBA), a
y/IydllleHne JOCTYIa K PbIHKaM OyeT 6arOmpUATHBIM UL 9KCIIOPTOOPUEHTUPOBAH-
HBIX CEKTOPOB, CTA/IKMBAIOMIMXCS CO 3HAUYNTETbHBIMY TOPTOBBIMIU OTPAHMYEHMAMN Ha
BHEITHMX PhIHKaX.

Ha ceropHAMHMI IeHb UCTIONb3YIOTCA BPeMEHHbIE YCTaHOB/IEHHbIE IPAaBUTENbCT-
BOM TaMO)XEHHbI€ TOIINHBI, KOTOpPblE HE NPEBBINIAIOT Pa3MEPOB, ONpPENENEHHBIX
MEXIYHAPOIHBIM coI/allenueM o BeTymnenuu YKpaunbl B BTO. B wacraoctu, sto
10%-Has HOLUIVHA Ha aBTOMOOM/IN.

Taxoke 3a cuer BcTynnenus Ykpaunsl B BTO npousoniny nsmMmeHeHus CTpyKTypbl 1
obbema ummopra. ITo morepsiM NpsAMOro cYeTa 3TO HpUOIUSUTENBHO 3,5 MIIPJ. TPH. 10
KOHI]a TOfla C MOMeHTa BCTymneHyA. OIHAKO 9TV M3MEHEHNUs He CyllecTBeHHbI. IIpo-
U30LITO «BbIOenmMBaHMe» MMIOpTa. CO CHIDKEHUEM IOLUIMH MHOTHME TOBAaphl CTaIu
TEKMapMpOBaThCA MO PeanbHOl CTOMMOCTY U KOJaM.

Yro kacaercs MOC/IeACTBUIT BCTyiieHna Ykpanusl B BTO mns XapbkoBckoit 00-
JIaCTH, TO NPEMMYIIeCTBa CBOOOJHOTO NOCTYNA Ha PBIHKM CTpaH-wieHoB BTO mia
OCHOBHBIX XapbKOBCKUX TIPEANIPUATUI ABIAIOTCA MeHee IIPUBJIEKATebHBIMY, HeXXemnn
I/I1 HeKOTOPBIX APYTMX obnacreil YKpauHbl. Takye IpeMMylecTBa, B IEPBYIO OdYe-
penb, KacaloTcs ChIPbA M CTAaHAAPTU3MPOBAHHON NPOAYKIMHU. B 3HaUMTENTbHO MeHb-
el Mepe — BBICOKOTEXHOJIOTMYECKMX W3JeNnil, 0OMeH KOTOPBIMU B MUPOBOM XO-
3411CTBe OCYLIECTB/IAETCA NMPEUMYIECTBEHHO B PaMKaX TEXHOIOTMYEeCKON CIelmanm-
3alU¥ TPAaHCHAIL[MOHA/IbHBIX KOPIOPALMIL.

CTpyKTypa >ke 5KCIIOPTHBIX OCTaBOK XapbKOBCKOI 06/IACTI BHITOGHO OTIMYAeT-
CAl BBICOKOM JO/Iell MpOAyKIyy MammHOCTpoeHnA. OTHAKO pacCUMTHIBATL HA JIECT-
Bue addexra TOProBoil Mubepanu3aLUy MOKET UL OTPAHMYEHHbI KPYT MOIIHBIX
IIPOMBIIUICHHBIX NPEJIPUATUI 00/1aCTH, KOTOPbIe IPOU3BOJAT BHICOKOTEXHOIOTMYE-
CKYI0 TIPOAYKINMIO MUPOBOro ypoBHA. Ha XapbKOBIIMHE 9TO MOTYT ObITb, IpeX[e
BCEro, NPeANpUATI a9POKOCMIYECKOTO KOMIIIEKCA, TAHKOCTPOEHNS, SHEPTeTUIeCKO-

IO MAalIMHOCTPOEHMA, a TAK)K€ HEKOTOPbIE ITPOU3BOAUTENN HpOI‘paMMHOf/I IIpoayKuumu
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U TeJIeKOMMYHUKAI[IOHHOTO 060PYAOBaHMs, KOTOPBIE Y>Ke PaboTaioT Ha 3apyOexKHBIX
PbIHKaX.

JTumepamypa: 1. ITidsuuieHHs eKCHOPMHO20 NOMeHYIany AK Haxmopa po3sUmKy KOHKYypeH-
mocnpomoxHocmi ekoHomixu Xapkiscokoi obnacmi: Ananimuune docnioxenus. — Xapxis, 2008.
— 105 c. 2. Kpusuc yxe snusem na nauty sakonomuxy: V]I «Kommepcanms -Ykpauna» Ne 185 om

16.10.2008.- Kues. 3. http://unian.net/ Undopmayuonnoe azenmcmeo; 4. http://www.rosbalt.-
com.ua / Undopmauuonnoe azenmcmeo
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YIIK 339.94:338.48(477)
Copokorara .M.
MBPKHAPO[HI BIQHOCUHU YKPATHN Y COEPI TYPU3MY

XHY imeni B.H. Kapasina

BiTunsHsaHA TypUCTUYHA iHEYCTpPiA € HeBiI'€MHOI0 CKIafOBOIO CBITOBOIO TYPUC-
TUYHOTO TPOLieCy. BIpomoBX 0CTaHHIX POKiB B YKpaiHi 3MiHIOETbCA Ha Kpallle CTaB-
JIeHHA 10 TYPU3MY AK 3 60Ky Jiep)KaBHMX BIQJHUX CTPYKTYD, TaK i CyCIIi/IbCTBA B I1i-
noMy. Y Typu3Mi IOUMHAIOTh B6AUaTy JIieBuit 3acib popMyBaHHA PUHKOBUX MeXaHi3-
MiB HOIIOBHEHHs [IEPXKaBHOTO Ta MiCIieBUX OI0IKeTiB, 3a0e3ledeHHsI 3allHATOCT] Ha-
CeNIeHHs, OfHY i3 opM palliOHaTbHOTO BMKOPMCTAHHA BIIBHOTO 4acy, NPOBENEHH:
3MiCTOBHOTO JI03Bi/I/If, 03/[0POBIEHHA TIOfEN.

3a cBOIM TYpMCTUYHO-pEKpealiifHNM MOTeHIIiaToM YKpaiHa Ma€e BCi MOXKIMBOCTI
CTaTy TYPUCTUYHOIO JEP>KABO0 CBITOBOTO PiBHA. PO3IIpeHHs MDKHAPOJHNUX 3B SI3KiB
BiIKpMBa€ Be/IMKi MOXX/IMBOCTI [y MPOCYBaHHA HALliOHABHOTO TYPUCTUMYHOTO IPO-
AYKTy Ha CBITOBOMY PMHKY, a TaKOXX 3a/lydeHHs [0 YKpaiHCbKOro iHdopMaliiiHoro
IIPOCTOPY CBiTOBOTO IEPEJOBOrO [OCBify opraHisamii TypmcTudyHOi AianbHOCTI. Bce
BHIIle BUK/Ta/leHe BKa3ye Ha aKTya/lIbHICTb TOCTi/[KEeHHS.

Be3yMOBHOIO CK/IafiloBOI0 MDKHAPOZHMX 3B’A3KIB € PO3BUTOK IHCTUTYLITHOTO
cniBpobitHMITBa. Yepes 6e3N0CepeHIO YYaCThb Y AiS/IBHOCTI CBITOBMX i MDKHapOZHUX
CTPYKTYp YCiX PiBHIiB NPaKTUYHO Pe€asi3yl0TbCs JOTOBipHi BilHOCMHM, aKTUBI3y€ThCsA
BXOJ/PKEHHA YKPAIHM JIO CBITOBOTO TYPUCTUYHOTO IIPOCTOPY.

Y >x0BTHI 1997 p. Ha cecii reHepanpHOI acam6el BcecBiTHBOI TypucTHYHOI OpraHisa-
ii Yxpaina crana ii #ilficHUM WwieHOM, a y BepecHi 1999 p. Ykpainy 6yno obpano fo Bu-
koHaByoi pagu BTO. Bxitoyenna Ykpainu fo cknany Bukonasdoi pagu BTO mae crpa-
TerivHe 3HAYEHHS 3 OIJIAAY Ha MOX/IMBOCTI BUKOPUCTaHHS MeXaHi3MiB L€l opraHisanii

VLA TABUINEHHA eeKTVBHOCTI HalliOHaTIbHOI TYPUCTUYHOI Fajlysi 3 ypaXyBaHHAM IIpO-
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1ieciB ro06anisaii, MPOCyBaHH:A yKPaiHCHKOTO Ty MPOAYKTY Ha MKHAPOZGHOMY PUHKY,
361/IbIICHHSA HaIXO/PKEHD IO IeP>KaBHOTO OIOMKETY, IMiIBULICHHA aBTOPUTETY Ta BIUIU-
BOBOCTi YKpaiHM y CBiTi, pO3IIMPEHHs [iep>KaBHO-IPUBATHOIO MAPTHEPCTBA, BIIPOBa-
IDKEHHS ITIepefiOBUX METOAIB MiTOTOBKYM Ta HiiBuMIIeHHS KBamidikaiii TypucTmyHmMx
KafIpiB BiJITIOBIHO [0 CBITOBMX CTaHJApPTiB.

PosBurok cniBpobiTHMIITBa YKpaiHu 3 kpainamu — wieHamn YEC BinbysaeTbcs
Ha OCHOBi 6araToCTOPOHHBOI YTOAM IPO CHiBPOOGITHULITBO B Ta/lysi TypusMy MiX Kpa-
fHamMy YOPHOMOPCHKOTO €KOHOMIYHOTO cliBpobiTHMITBa 1994 p. Ta mexnmapauii Si-
TUHCBKOTO CcaMiTy, Iiinucanoi y 4epBHi 1998 p. CTpaTeriyHoI0 MeTO0 pO3BUTKY TypHU-
CTUYHOTO criBpobiTHUITBa YKpainu 3 YEC € CTBOpeHHs [OZATKOBUX MOXK/IMBOCTEN
BUKOPUCTAaHHA TYypUCTUYHO-peKpeallifiHoro mnoteHuiany periony YEC, crBopeHH:A
KOHKYPEHTOCIIPOMOYKHOTO TYpPUCTMYHOTO HPOAYKTY KpaiH-y4acHMIb, HOTO IHPOCY-
BaHHA Ha MDKHapOJHOMY PMHKY, 30iIbLIEHHS TYPUCTMYHMX IIOTOKIB, IiABMUIIEHHS
eKOHOMIYHOI e()eKTMBHOCTI TYypUSMY sIK HepeIyMOBHU COLIaTbHO-eKOHOMIYHOTO pO3-
BUTKY KpaiH YopHoMOpcbKoro baceitny [2, c. 200].

CniBpo6iTHMITBO YKpainn 3 1]eHTpalbHOEBPOMENCHKOO iHIIIaTHBOI B ramysi
TYpU3MYy 37iIICHIOETbCA BifHoOBifHO A0 KoMIUIeKcHOTO IIaHy cniBpobiTHUIITBA YKpa-
uu 3 LIET 1996 p. PesynbpTaToM Takoi CIiBIIpalli € OCTiliHe 3pOCTaHH: 0OCATIB TypIcC-
TUYHOro OOMiHy MDK YKpaiHOW0 Ta iHmMMM KpaiHamyu — wieHamu lleHTpaabHO-
€BpomnelicbKoi iHilliaTNBM Yepes yOCKOHAIeHHA CIi/TbHOI isAMbHOCTI 1I0/I0 BUKOPUC-
TaHH: NPUPOJHO-PeKpealiifHoro nmoreHuiany bankancpkoro periony [2, c. 200].

OcraHHIMK pOKaMy BiiOyBaeThcsl PO3LIMPEHHs 3B I3KiB 3 MDKHAPOZHUMI, perio-
Ha/IbHUMM Ta HALiOHATbHMMMU TYPUCTUYHMMM acolianismy, 30kpema Pocilicbkoro
aconiarniero Typuctnynux areHTcTB (PATA), TypuctuuHoro acorniariiero AsiaTcbKoro
ta Tuxookeancpkoro periony (TAATP), Bomrapcbkolo acoriariero TypucTMYHMX
arentctB (BATA), Acouianiero 6puTaHCbKUX TYpUCTUYIHUX areHTCTB (ABTA), Amepu-
KaHCBKOIO acoljialiieio TypuctuaHux areHTcTB (ASTA) ta iHmmMu.

ITporsiroM ocTaHHIX POKiB B YKpaiHi CK/Tamacs cucreMa TYPUCTMYHMX BUCTaBOK, Ca-
JIOHIiB i ApMapKiB, 110 aKTMBHO BIUIMBA€ Ha CTaH TYPUCTMYHOI iHOycTpii, posimpioe
i/IOBi 3B’A3KM MK YKPAiHCBKMMM Ta 3apyODKHIMI Typ OIlepaTopaMu, CIIpUse 3aTydeH-
HIO {HO3eMHUX TYPUCTIB, pO3BUTKY BHYTpIIlIHBOTO Typu3My. TpafyiLliliHUM CTaB MiKHa-
pOnHMIT CanmoH «YKpaiHay, [0 IPOBOANTLCA [ooceH] y M. Kuesi, mopivHO TpoBOANTELCA
BeCHsSIHa TYPUCTMYHA BMCTaBKa «YKpaiHa: TypusM i Bigmounnok UITT» y m. Kuesi. Pos-
BMBAIOTHCSA PETIOHANTBHI TYPUCTUYHI ApMapKy, 30KpeMa B Kpumy, Ha 3akapmarri, y mic-

tax JIpBoBi, Ofeci, XapkoBi, BepasHcbky, JloHelbKy, 3anopibxoki, Yxropoai [2, c. 203].
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ITincymoByrounM Bce BMILe 3a3HaYeHe MOXKHA 3DOOUTH TaKi BUCHOBKM:

— PO3BUTKY MDKHAPOJHOTO TYPUCTMYHOTO CIiBPOOITHMIITBA CIpHsAE aKTMBHE
CTBOPEHHA B YKpaiHi PiSHOMaHITHUX HeJep>KaBHUX IPOMAaJICbKUX TYPUCTUYHUX Opra-
Hisalliit, a came acouianiil y pisHUX HaIpsAMKax TYPUCTUYHOIL Ais/IbHOCTI (Typ areHTCT-
Ba, TypOIlepaTOPU, BUCTABKOBI OpTaHisallii, IiJIPUEMCTBA TOTEIbBHOIO IOCIIOLAPCTBA,
TYPUCTWYHI BVJAHHS, HaBYajAbHI 3aKIagy TOI[O), iX BXOIPKEHHA [O CBIiTOBMX
06’eHaHb, MDKHAPOJHMX OpraHisalliil Ta acolialiil pisHOTO CIIPSMYBaHHsI, pesy/bTa-
TOM 4OTO € PO3LIMPEHHA TYPUCTMYHMX OOPpiiB, 3alIpoBa)KeHHA MDXHAPOJZHUX CTaH-
HapTiB SKOCTI TYPUCTUMYHMX IIOCIYT, PO3BUTOK PEKIaMHOI [Ais/IbHOCTI Ta 6i3HeCOBMX
MapPTHEPChKMX CTOCYHKIB;

— PO3SBUTOK BUCTaBKOBOI [ifANIbHOCTI, Yy4acTb YKPaiHCbKMX TYPUCTUYHUX IIif-
NIPUEMCTB Y M>KHAPOJHMX BMCTAaBKaX, OpraHisalli TypUCTMYHMX CA/lOHIB, ApPMapKiB,
6ip>x B YKpaiHi € BaXX/IMBUM 3ac060M IMifIBUILICHHS €KOHOMIYHOI e(eKTUBHOCTI iHAyC-
Tpii TypusMy, IPOBefeHHS MNPOKOMACIITAOHOI KOMIUIEKCHOI PeKTaMil TYPUCTUIHOTO
TIOTeHI[ianmy YKpaiHu, IIPOCYBaHHA TYPUCTMYHOTO MPOAYKTY Ha MD>XHAPOJHOMY pUH-
KY, BXO/PKEHHA YKPaiHM JI0 CBITOBOI TypUCTUYHOI CIITbHOTH;

— TpaKTUYHUIT JOCBIX KpaiH 3 PO3BMHEHUM TYpU3MOM JOBOJUTH HEOOXimHICTH
CTBOPEHHsI €IMHOI 3arajbHOMepKaBHOI iHMOpPMaLiiiHO-peKTaMHOI i MapKeTHMHIOBOI
CHCTeMH, 110 Nepefbadae Ha/leXXHy OpraHi3aliiio BUCTaBKOBO-sPMapKOBOI CIIPaBU Ta €
NepelyMOBOI0 PO3BUTKY BHYTPIillIHHOTO Ta Mi>KHAPOJHOTO TypU3MY, CTBOPEHHS BICO-
KOAKICHOTO Ta KOHKYPEHTOCIIPOMO>KHOTO TYPUCTUYHOTO IPOTYKTY.

JTimepamypa: 1. Kugsax B.®. Opeanizayis mypucmuunoi disnvHocmi 6 Ykpaini: Hasuanvnuti
nocibnux ons 8ysie. — Yepnisyi: Knueu — XXI, 2003. — 298 c. 2. Yopnenvka H.B. Opeanizayis
mypucmuunoi inoycmpii: Hasuanvruii nocibnux. — K.: Amaxa, 2006. — 264 c. 3. Illkona I.M.

ma in. Menedxmenm mypucmuunoi indycmpii: Haguanvnuii nocionux — Yepuisyi: Knueu — XXI,
2005. — 59 c.
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Cronapuyk A.M.
rNMOBANbHI TEHAEHLIT MOBUOIKALIT IHCTUTYTY COUIANIBHOI MONITUKU

Kuiscoxuil nauy. exon. ynisepcumem im. B. emomana

Ha moyaTKy TpeTbOro TUCAYOMITTA CTPYKTypa CBiTOBOTO TOCIOJApCTBA 3a3HAE
M6OKMX TpaHchOPMALiHUX 3MiH, KOTpPI IIOPOKEH] K 3POCTAHHAM BiKPUTOCTI i
B3a€EMO3aJIEXXHOCTI HallilOHA/IbHMX €KOHOMIK KpaiH CBiTy Ta PO3LIMPEHHAM MO>XX/IMBO-

cTeil fiepKaB 100 epeKTMBHOI KOMOIHAII pecypciB eKOHOMIYHOTO PO3BUTKY, TaK i
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3aTOCTPEHHAM KOHKYPEeHTHOI 60poTBOM MDXK Cy6’€KTaMy II06aTbHOTO PUHKY, 3pOC-
TaHHAM MO>JIVBOCTEN ITI00AIBHUX KOPIIOpAlili MaHIiIy/ToBaTH KOMTOCAIbHUMU i-
HAHCOBMMM If IHBECTULIITHUMI PecypcaMyl Ta IOCTabIeHHAM BaXKelIiB peatisarii fep-
JKaBaMMl He3a/IeXKHOI COIliaTbHO-eKOHOMIYHOI HOMTUKM. Y JJaHOMY KOHTEKCTi 3aCITy-
FOBYIOTb Ha yBary Haifbinpur Baromi rmobamisaniiai Tenaen i Mogudikariii iHcTuTyTy
COIia/IbHOI MOMITUKY JIEPKaB 3 METOI BUAB/IEHHSA TUX KIMIOYOBUX PUC, KOTPi 1if mpu-
TaMaHHi Ha CyYaCHOMY eTalli CBiTOTOCTIO/JapChbKOTO PO3BUTKY.

B ysaranpHeHOMY BUITIA/II BOHYM 3BOAATbCA 40 HacTynHux. Hacamnepep, cmip Bifi-
MITUTH TTOCTYIIOBe NMOCTab/IeHHA cPOPMOBAHOTO Y HONEPefHi HeCATUIITTA IHCTUTYTY
conjia/IbHOI COMIZAPHOCTI, AKMII MMOYMHAE 3aMilllyBaTUCA IHCTUTYTOM «COL{ia/IbHOI iH-
IuBigyamisarii». Vinerbcst IIpO Te, 110 OKpeMi iHAMBIAM Ta Cy6’€KTU €KOHOMIYHUX Bif-
HOCVH HParHyTh I036yTNCA 000B’A3KY BMKOHYBATH CBOi COLlialbHi 3000B’3aHb fAK
CTOCOBHO O/IM3bKMUX Ta PiHMX, TaK i I[O/{0 CHCTEMM Jiep)KaBHOTO COLia/IbHOTO CTPaxy-
BaHH:. B Mait6yTHBOMY Ile MOXXe IPU3BECTH [0 COL{ia/lbHOI fecTabimsanii CycHinbcT-
Ba, 3aTOCTPEHH:A COLia/IbHUX KOH(ioniKTiB, €posii coliaTbHOr0 3aXUCTYy i CIIPaBeINBO-
CTi Ta pyifHyBaHHs K/II0YOBOTO iHCTUTYTY CYCIi/IbCTBA — CUCTEMM COIIia/lbHOI COMifia-
PHOCTI IOKOJIiHb.

Hactynuum HanpsiMoM Mopudikallil iHCTUTYTY COLiaIbHOI IIOMTUKM € iCTOTHA AH-
Bepcuikanis 1oro cy6’ekTHoOi CTpyKTypu. Tak, 3a YMOB leMOKpaTH3allil MbKHapOJHMX
€KOHOMIYHMX BiJHOCHH Ta 3pOCTaHHA BiIKPUTOCTi €KOHOMIK KpaiH CBiTy y Ipoliec po3-
pobKu Ta peamizanii HaliOHATBHOI COLiAIBHOL MOMITUKY KPIM fep>KaBu femaii Oimbiie
3a/Ty4aloThCsl 6araTOUVICIeHHI HeypARoBi CTpykTypu. BoHM IpepicTaBreHi, Hacammeper,
06’efHaHHAMYU POOOTOMABI(IB TA HE3ATIEKHUMU Bify ypAny npodcninxamm, IOTiTUIHNMA
HapTiAMU Ta pyXaMM, iHIIMMU acoljialliAMy Ta TPOMaZICbKMMI OpraHisanisamu. Bupaska-
104) eKOHOMIuHi 11 npodeciiiHi iHTepecu pi3HMX BepCTB HAcCeIeHHS, MaJIOToO Ta Cepef-
HBOTO 6i3Hecy, a TAKOX 3aXMILAI0YN COLiaTbHi IpaBa Ma/l03aXMILEHNX TPOMaJIH Pi3HMX
KpaiH, Lli CTPyKTypM Ha CbOTOfHi CIPaB/IAIOTb Hefiajli MOMITHILINMIA BIUIMB HAa PETryo-
BaHHs COLHJIbHUX IIPOLECIB Y CYCIIIbCTBI Ta IOM SIKIIEHHs HETaTMBHUX IPOABIB Ta
3arpo3 rrobaisanii y conianbHii cepi.

e omxyM HampsMoM Mopudikariii coria/bHOI HOMITUKY, AKWIT 3 YCi€l0 OYeBU/IHI-
cTi0 oKpecmuBcs Ha pybexxi XX-XXI ct., € posuipeHHs mxepen GiHaHCYBaHHS colia-
JIBHYX IIPOTpaM 3 Jiefia/li MIPIIO YYacTIo y I[bOMY IIpolieci po6oTozaBLiB Ta HaliMa-
HUX NpaliBHMKIB. Tak, collianbHi IporpaMy, 0 peani3yloTbCA y IPOBiHMX KpaiHax
CBiTy, OXOIUTIOIOTb HUHI IIMPOKMII CIIEKTP COLia/IbHO-eKOHOMIYHMX 3aXOJiB IIOfIO

nocmabieHHsT HepiBHOCTI Y POSIOfii HOXOHIB i MajiHa, OXOPOHM 3IOPOB’s, 3aXUCTY
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HaceJIeHH: Bifj 6e3po06iTTs, MiABNUIIEHHs I[iH Ta 3HEI[iHeHHs TPYZOBUX 3a0LIA/PKEHb,
HaJlaHHA Bceb6IYHOI MaTepia/bHOI JOIIOMOTH CiM’sIM 3 [iiTbMy Tolo. HeBuItankoso, 1110
YTIPOZIOB3K OCTaHHIX TpuAATH pokis Kpainu OECP cyrTeBo HapocTuam cBoi coliasb-
Hi BuTpatu. Ix 4actka y cykymuomy BBII mep)kaB maHoi opraHisaiii ckmajae HuHi
20,7%, a y pAni KpaiH Lieil II0KasHUK CYyTTEBO IePEBULIYE CEPEHE 3HAYEHHS, 30KpeMa,
y IIBewnii Bin cknagae 31,3%, y ®panuii — 28,7%, y Janii — 27,6%, B Himequnni —
27,3%, y benprii — 26,5%, y Hopserii — 25,1%, B Itanmii — 24,2%, y ®innanpii —
22,5% [1, c. 213].

IIpu ubomy, K CBIFYUTH CBITOBMIT JOCBif, HaiBUILY epEeKTUBHICTD HEMOHCTPYE
HVHI yHiBepca/lbHa MOJe/b COLia/IbHOI MOMITUKM €BPOIENCbKMX KpaiH, sAKa mepenba-
Jae He JIMIIE TPOIIOBY MiATPYMKY HalOiIHIIINX BepCTB HAaCe/IeHHs, ale I MOLIMpIo-
€TbCsA Ha CePefHIil K/IaC CyCIi/IbCTBa, CTBOPIOIOYN IIEPEyMOBU JIIl 3pOCTAHHA MOTH-
Ballil Ta MPOJAYKTMBHOCTI IIpalji, @ TAKOXK 3a0e3Iedyroun MifiBUIeHHs AKICHUX KOHIM-
1jiif HAIliOHA/JIBHOTO JIOAICBKOTO PeCcypCy Ta 3pOCTaHHA itoro MobinbpHOCTI. HesBaxkaio-
4 Ha Te, IO B €BPOIENCHKIX KpaiHaX OJHOYACHO JIiI0Th KOHTMHEHTA/IbHA, aHT/IOCaK-
COHCbKa Ta CKaHMHABCbKA MOJiEMi COIia/TbHOTO 3aXMCTY, YCi BOHM 30pi€HTOBaHi Ha
JOCSTHEHHA OiIblI PIBHOMIPHOTO PO3IOfiTy HAaIliOHA/IBHOIO HOXOAY i CycmibHOTO
6araTcTBa Ha OCHOBI IIMPOKOI y4acTi y popMyBaHHi coljiaIbHUX BUAATKIB Po6OTONAB-
LIiB Ta HaliMaHuX IpaliBHMKiB. Hampuxman, KOHTMHEHTaIbHA MOJENb COLia/IbHOTO
3aXIUCTy, AKa momupeHa B ABcTpii, Ppanuii Ta kpaiHax BeHimiokcy, 6asyeTbcsi Ha
IIPVHINIT KOMYTaTUBHOI CIIPaBeIMBOCTI, KON PiBeHb COIIia/bHOTO 3aXNMCTy IpoMa-
JIAH XKOPCTKO YB’A3Y€ThCA 3 TPUBAMICTIO iX mpodeciitHoi AisAMbHOCTI Ta 06CATOM CTpa-
XOBUX BHECKiB, a GOHAM COLiaTbHOTO CTPAaXyBaHHA aKyMY/TIOIOTh COL{ia/lbHi Bifpaxy-
BaHH 3 3apOOITHOI I/1aTH, 3 AKNUX i 3AIMICHIOIOTHCS COLia/IbHI BUITATH.

VY cBOIO Yepry, B OCHOBI aHITIOCAKCOHCHKOI MOfIei, AKa OTpUMasa IOIIMPEHHA Y
Benukiit Bpuranii Ta Ipmanpii, 1eXXUTb OPUHLUI PO3HNOAIIBYOI CIpaBefINBOCTI abo
TaK 3BaHOI HAlliOHAaJbHOI COMimapHOCTi, Ko (piHaHCYBaHHA COLi@IbHUX IpOrpam
MIPOBOINTBCA AK 3a PaXyHOK CTPaXOBMX BHECKIB, TaK i 3 3araJbHOI IMMOJATKOBOI CHCTe-
Mmu. I, HapelTi, CKaHAMHABCbKa MOJIe/Ib COILIiaIbHOTO 3aXMCTY, KA YCIILIHO peanisy-
erbca y Janii, HIBenii Ta OiHnAHAIl, TOMMPIOETHCA HA YCi BEPCTBY HAcCelIe€HHS He3a-
JIKHO Bifl IX COIa/IbHOTO CTAaTyCy 3a YMOB, 10 BCi BOHM OepyTb y4acTb y ¢iHaHCY-
BaHHi COllia/IbHMX BUJATKIB BifIlIOBIIHO 10 PO3Mipy OTPUMYBaHUX JOXOJiB.

He Mo>xHa OOMMHYTHM YBaroro i Takuit HaIpsIMOK Cy4acHoi Mopudikamii iHcTuTyTy
conjiasbHOI IOMTUKM, AK JelleHTpalis3alis COLiaTbHOTO PerynaoBaHHA. fK cBigunTh

CBITOBUII JOCBi/I, HallBaXK/IMBIillly po/b Y LIbOMY IIpOLieCi Bifjirpae fep>kaBHa perioHa-
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JIbHA HOJITMKA KpalH CBIiTy, 30pi€HTOBAaHA HA ITOM SIKLIEHHS COL{ia/IbHO-eKOHOMIUHMX
JVCIIPOIIOPLiii POSBUTKY OKPEMMX TEPMUTOPIil. [i BUOKpeM/IEHHA B AKOCTi OZHOTO 3
Hal6IIbII [[i€eBUX IHCTPYMEHTIB [ielleHTpati3alil COIia/IbHOTO PeryIoBaHHsI 00YMOB-
JIEHO, IIepeflyCiM, IPiOPUTETHUM MiclleM, AKe IOCifJa€ COIliaTbHMIT KOMIIOHEHT Y Peri-
OHA/IbHIII MOJITHUL [iep)KaB, KOMY IepIIOYepPrOBUM 3aBJAHHAM €KOHOMIYHUX Ta di-
HAaHCOBUX pedOpM CTae, HacaMIepef, PO3B’A3aHHA COLa/JIbHUX IpobieM i numre y
IPYTY 4epry — JOCATHEHHSA MaKCUMaIbHOI eeKTHBHOCTI IPOCTOPOBOTO PO3MIillleHH
TIPOAyKTUBHMX CHIL.

PestoMyroun BuijeHaBefieHe, CIifi KOHCTATyBaTH, 110 3a YMOB rmobanisanil iHcTH-
TyT couianbHOl MOMiTUKM 3a3Ha€ icroTHOi Mopmuikauii. Ii 6araToBumipHuit nposs
BUABIIAETHCA, 3 OFHOTO 00Ky, B yHiQiKalil ocHOBHMX GopM Ta MexaHi3MiB peamisanii
HaI[iOHaTbHMX COLia/IbHUX TIOMTUK JiepyKaB CBIiTY, a, 3 PYTOT0 — Y 36epeskeHHi CyT-
TEBOI BapiaTMBHOCTI iX KpaiHOBUX MOJieIeil, KoM KOXKHa fiep>KaBa po3po6iisae Ta BTi-
JIIO€ Y XKUTTA CBOI criertdidHi HOpMN Ta IMpaBMIa y COL{ia/IbHIl MOMITHI BiAOBiAHO
IO HaI[iOHAJIBHMX OCOO/MBOCTEN, TPaguULii Ta peasill iHTepHaljioHaTi3awil HaljioHa-

JIBHOT EKOHOMiKI.

Jlimepamypa: 1. OECD Factbook 2008: Economic, Environmental and Social Statistics. OECD
2008 // www.oecd.org 2. Konom A. T'enesuc couianvHoi nonimuku nio eniueom enobanizauyii ma
nibepanizauii exonomiunux éioHocun // Yxpaina: acnexmu npayi, 2008. — Nel. — C. 3-11.
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Cupopos B.U., Makapuyk K.A.
POJIb FTOCYAAPCTBA B COLIMAJIbHO-9KOHOMUYECKON
MOZJEPHU3ALUWN PA3BUTUA CTPAH IOr0-BOCTOYHOW A3UN

XHY um. B.H. Kapasuna
SddeKTUBHOCTD IKOHOMUUECKOI [ESATeNbHOCTU OOLIeCTBA, POCT IPOU3BOACTBA
3aBUCHUT OT peaM3alliy FOCYAapCTBOM CBOMX (PyHKUMIl. B cOBpeMEHHBIX YCIOBMAX
TOCYZIapCTBO ABJISETCS €VHCTBEHHBIM PeaIbHO AeVICTBYIOIIMM MHCTUTYTOM, KOTOPBII
MOXKeT 06ecrednTh HeOOXOAMMBIIT IIPABOBOIL IIOPSIJOK B X0351/ICTBEHHOIT cepe B mpe-
Ieax KaKIol OT/JebHOI CTPaHbI M OTCTOATDh €€ 9KOHOMUYECKe MHTepechl Ha MeX-
IyHapoHOM ypoBHe [3].
PesynbTaThl BAMSAHMA TOCYAapCTBA HA 9KOHOMUVKY ¥ YC/IOBMS >KU3HU HacCeleHMs
ompepenATca o6béMaMm U crocobamu perynuposanyA. OIBIT 9KOHOMMYECKOTO

Ppa3BUTUA CTpaH INAEPOB CBUAETENBCTBYET O TOM, YTO MIMEHHO TOCYyAapCTBY IIpMHAN-
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JIEKUT OTPOMHAsI PO/Ib B COLMA/TIbHO-9KOHOMMYECKOJ MOfiepHu3auum. B ycnosusax xe
JOTOHSIONIET0 Pa3BUTUA BIUSAHME TOCYAPCTBEHHOTO PErylImpoBaHms mpuobperaer
peraolee 3Ha4eHuA A crpan IOro-Bocrounoit Asun [1].

Ha namr B3rmsap, ponb rocygapcerBa B crpaHax IOro-BocrouHolt A3unm B ycmoBuAx
IOTOHSIIONIETO PasBUTIA TPeOyeT [eTaTbHOTO UCCTIeNOBAHMA.

Teopus «IOTOHSAMILErO pasBUTUA» Oblma chopmyaupoBaHa emé B 30-e rombl
SATMOHCKUM 9KoHOMMCcTOM K. AkaMally 1 moly4mia TOTZia Ha3BaHMe TEOPUM «TYCUHOTO
KMHa». CyTb 9TOJ TeOpUM 3aKTI0YaTach B Pa3BUTUM TEXHOIOTMYECKOTO Iporpecca u
ero pacHpOCTpaHeHMs 3a Ipefie/ibl PasBUTBIX CTPaH, B C/IEACTBUM STOTO Pa3BMBAIO-
Iyecs CTpaHbl MOTYT 00eCIeunBaTh CTOMb XKe BBICOKYIO 3((eKTUBHOCTb IPOU3BOA-
CTBa KOHEYHOTO MPOAYKTA, VICHONb3ys CBOY TPYAOBbIE PeCYpChl I COBPEMEHHbIE TeX-
HOJIOTMYECKIE TOCTVDKEeH [4].

IMocnepHne HECKOMBKO AECATWIETMI MMUHYBLIETO BeKa YCTOIYMBBIMM SKOHOMMYE-
CKUMM TeMIIaMU pasBuBamich cTpaHbl IOro-Bocrounoit Asum, a mmeHHO Maait3ns,
Tawnanp u VInpoHesus. braropaps addekTrBHOI OMUTUKY TOCYAaPCTBa 9TU CTPAHBI
CyMeny HPOJIBMHYTBCA 110 IYTH IIPEOJOIEHNA OTCTaIOCTH C IIOMOIIBIO CBOMX COLMO-
KY/IbTYPHBIX, 9KOHOMUYECKUX ¥ IIOTINTUYECKIX Peanil. B ObITe 9TUX CTpaH COmepXuT-
s 1 HeMasIo OO1IIero, OTPAKAIOIETo HellpeMeHHbIe YCTIOBHS 1 3aKOHOMEPHOCTH yCIIel-
HOTO JIOTOHsAIIero passutus B snoxy HTTI, unTeHcnbMKanmMym MyUpOXO3s/iCTBEHHBIX
CBsA3ell M 060CTpeHNsT MeXAyHapopHON KoHKypeHunu. Crpansl I0ro-Bocrounoit Asun,
a uMeHHo Tawranp, Majaitsus u VIHIOHe3)A 3aMeTHO IIPOABUHYINCH T10 IIyTH MHAYCT-
pranusanyy 67arofaps B Y4aCTHOCTY YCUIGHUIO POJIM TOCYAPCTBA U CYILIECTBEHHO VK-
penu CBou MO3UIMYU B MIPOBOIL 9KOHOMUKE [3].

XapaKTepHOI YepTOll MHAYCTPUANIN3alN AB/IAETCA OPTaHNYHASA CBA3b CTPYKTYP-
HOTO PETy/IMPOBAaHNUA ¥ BHEIIHEAKOHOMMYECKON IOIUTUKM rocygapcrsa. Ha ocHose
IIPOBEIEHHOTO TOCY[APCTBOM aHA/MN3a MUPOBOTO Pa3BUTUA OIPefenseTcsa MecTo
CTpaHbl B MUPOBOM XO3SIIICTBE ¥ OTPAC/IM KOTOPBIE SIBJISAIOTCSA IEePCHEKTUBHBIMU IS
eé axcnopra. IIpaBurenncrBa crpan IOro-BocrouHoit Asuy mpy MCIIONIb30BaHNNU TOCY-
HapCTBEHHOJ 9KOHOMMYECKON IOJIUTUKU CO3[AI0T YC/IOBUA [ PasBUTHUA OTpaciIel,
KOTOpbIe CIIOCOOCTBOBA/IM BBIXOAY CTPaHbI Ha MUPOBOII PBIHOK. Takke OHOBpeMeH-
HO TOCYAapCTBOM IIPOPabaThIBAIOTCS IIPOTPAMMBbI COKpAIleHMsI TeX OTpacieif, KOTo-
pble He CHOCOOHBI KOHKYPMPOBAaTb C MMIOPTHOI IIPOAYKIMEN, KOTOpas IIOCTyIaeT Ha
peiHKE crpaH I0ro-Bocrowynoit Asun. TamMo)keHHas 3allfTa HallMOHATIbHOI 9KOHOMMU-
ku rocyapcrs IOro-BocTouHolt A3uu B yC/IOBUAX TaKOTO Kypca OCYIeCTB/IACTCS BbI-

60p0‘{H02 3alMIaTcAa T€ OTpacCiii, KOTOPbIE MMEIOT XOpOIINe NEPCIIEKTBDBI pa3BI-
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THA, HO elljé He YCIeIM HabpaTh CUIy, WIM Te€ OTPACIH, OBICTPBIL pacmaj KOTOPBIX
PE3K0 060CTPIUII COLMAIBHYIO CUTYAIMIO B CTPAHaX.

3amTa rocyfiapcTBa B IIpoliecce MHAYCTPMAIM3allMy MOXKET HMOHAJoOMTCA M TeM
OTpac/sAM, KOTOpbIE TOMYYal0T UHTEHCUBHYIO MOfepHU3anuo. KoHKypeHus nmmopra
MOXeT CIY>KUTb CTUMY/IOM L1 MOepPHM3AINN. VIHTeHCHBHOE pasBUTHE IPUOOPETAIOT
PBIHKM Te€X TOBApOB, KOTOpHIE B CTpaHe He NPOM3BOJATCA, MM UX IPOUSBOJICTBO He
MIMeeT CTPaTErNM4ecKUX MePCreKTUB U BaKHOTO COIMATbHOTO 3HAYeHM A, a TAKXKe TOBa-
POB, IIPOMU3BOZICTBO KOTOPBIX CIIOCOOHO BBIZIEPXKATh MHTEHCUBHOJ VHOCTPAHHO KOH-
KypeHIMN. «3e/IéHas yIULa» OTKPBIBACTCA UMIIOPTY TOBAPOB, HEOOXOAMMBIX [ULS Pa3By-
TI BOXHBIX OTpacyiel MpOU3BOAICTBA.

B crpanax IOro-BocTounoit Asum ponb rocyfjlapcTsa B 3KOHOMUKE yCUIMBANIACh
CUCTEMATHIYIECKN [I0 MHOTYIM KaHa/IaM 1 B Pas/MYHbIX GopMax AjIst O6IIeTo YCKOPEHIs
PasBUTHUA, @ B PAfE CIy4aeB TaKXKe /I YCOBEPUIEHCTBOBAHMA OTpac/ieil M y4acTKOB
XO035IICTBA. B 3TUX CTpaHax pojb OCY[APCTBA yCUINBAIACh B PasBUTUY (PUHAHCOBOI
CUCTEMBI, B IIPOL[eCC MMITOPTO3aMelle Vs, M (POPMUPOBAHNE HKCIOPTOPUEHTUPOBAH-
HOJ MHIyCTpUAIM3aLUI UTPAIOILell PEIAoIIyI0 POb B YCKOPEHHO! MOJEepHU3ALUMI
9KOHOMUKM [2].

T'ocymapcTBeHHasA NMOMUTMKA MMIIOPTO3aMeENIEHMA 3aK/II0YaeTcs B TOM, 4TO 3KO-
HOMMKa CTpaH OPMEHTMPOBaHA Ha IOTPEOHOCTM M BO3MOXKHOCTM HAlMOHATbHOTO
poiHKa crpaH IOro-BocrouHoit Asum, ¢ CylieCTBEHHBIMU OTPaHMYEHMAMMU UM MOTI-
HBbIM BBIT€CHEHMEM MHOCTPAHHOTO KalMTajla U MPaKTUYECKM, C OpMEeHTalyell Ha CO3-
TaHJe CaMO JIOCTaTOYHOJ 9KOHOMMKM 3aKPhITOTO THUIIA.

IKCIOPTOPMEHTNPOBaHAsA MONNUTHKA rocyfapcT [Oro-BocTounoit Asun sakmoda-
€TCA B PACIIMPEHUM SKCIIOPTA, TOCYAAPCTBOM MPAKTUKYIOTCA CyOCUUN /IS CTUMY/IN-
pOBaHMsA Havama S9KCIOPTA, HO 9TOT CIIOCOD TOBOIBHO JOPOTON U He MOXKET IIpuMe-
HATCA JJINTEIbHOE BpeMsl.

TakuM 06pa3oM rocyfapCcTBy IPMHAIIEKNUT OMpefe/soNias poib B COLMAIbHO-
SKOHOMMYECKOJ MOJEPHM3ALUM U JuHamusauuu passutua crpad IOro-Bocrounoit
A3uy B yCIOBUAX HOTOHSAIOIIETO Pa3BUTHA, YTO HEOOXOMMMO YUUTBIBATD IIPU MCCTIe-
TIOBaHMY POJIM TOCYAPCTBA B SKOHOMMIYECKON MOJIEPHU3ALMI Pa3BUTUSA Y KPaMHBL.

I'paMOTHO BBICTPOEHHOE TOCYJAPCTBEHHOE perynupoBaHue ctpaH IOro-Bocroynoii
Asuy B paMKax 3KOHOMUIYECKOJ IOMUTHKM, HAPY’KECTBEHHON PBIHKY, IIOMOTIMIO JOC-

TUYDb TaKNX pE3YIbTATOB SKOHOMMNYECKOTO Pa3BUTNA.

JTumepamypa: 1. I'onixos A.IL, Jleiinexa O.I., Iosonskosa JI.0., Yepromas I1.0. Exonomixa
3apybixnux kpain: Haeu. nocionux. — K.: Ilenmp yu6oe0i nimepamypu, 2008. - 464 c. 2. I'onukos
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AL, Kasaxoea H.A., Cmpameeus pe2ioHanvHo20 pAa36UmMus: €eponeticokuti KoHmexcm:
Monozpadiiﬂ — Xapvkos: SKoepagﬁ, 2008. — 180 ¢. 3. Ywaxosa B.JI., [lominosa I,1I. CouianvHo-
exoHomiuni munu kpain: Hasuanvnuii nocionux. — K.: BI] «IIpoecionan», 2004. — 304 c. 4.
Anvanoe A. I'ocyoapcmeo u passumue // MO u MO.- 2003.-Nel.-c. 3-14. 5. Amanu Xycetin Myca
Xyceiin. Apabo-appukanckue crmpanvl 6 MUPosotl cucmeme X03AUCMBOBAHU: UHMEZPAUUOHHDLE
npoueccol u nepcnexmusHe modenu passumus: Monoepagis. -Xapoxos: Ixozpag, 2008. 6. Ama-
Hu Xyceiin Myca Xyceiin. MoOenu s5KOHOMUHECKO20 PA3BUMUSA KAK MEXAHUIM N00BEMA NPOU36O-
oumenvuvix  cun  apabo-appuxanckux cmpau. //  Bicnux Xapkiecvkoeo HauionanvHozo
yHisepcumemy imeni B.H. Kapasina: Exonomiuna cepis, Ne 786. — Xapxie, 2007. — c. 184-186.
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Titenko B.C.
TEHAEHLLii TA ®AKTOPHI YMOBU CTABIJIbHOCTI
KPEAUTHUX NOTOKIB BAHKIB

XHY imeni B.H. Kapasina

Hayx. xepisHuk:K.e.H., 0oy. Kasaxosa H.A.

3paTHiCTh 6aHKIBCBKOI CMCTEMM CTBOPIOBATH Ipolli 6a3yeTbcs Ha YMOBi, Binmosi-

IHO [0 SIKOI GaHKVM B 3MO3i BMKOPMCTOBYBATM CBOI MOXJIMBOCTI IIOJO CTBOPEHHS

Tpolueif 3a OIIOMOTOK0 KpeAuTyBaHHA. OfHAK, MOPAX i3 LM MOXJIMBICTb GaHKIB

HaJlaBaTy IO3MKYM LMKIIYHO 3MiHIOEThCS, IIJo B OCTaTOYHOMY Ji 3yMOBI/IIOE JOLiIb-

HICTb POSIVIAAY 3araJbHMX TeH/EHLi/l PO3BUTKY KPeAUTHUX BiTHOCKH 6aHKiB YKpainu
K 3 iHIIMMIY Cy6’€KTaMM OCTIOapIOBAHHA, TaK 1 MK c06010.

Posri1sa, OCHOBHUX TeHJEHIii GYHKIIOHYBaHHS 6aHKIBCbKOI CHCTeMH Ta OOIPyH-
TyBaHHS OKPEMUX 3aBJJaHb il PO3BUTKY 0a3yeThbCs, mepeyciM, Ha OCHOBI aHami3y Bif-
noBifgHOI cTaTucTyyHOl 6a3u. [laHiit mpobmeMaTniii IPUCBSAYEHO TOCUTD 3HAYHA Kilb-
KicTb pobiT. IIpoTe, HesBaXkaOuM Ha Iie, IepeBaXKHA OUIBLIICTD IMX Ipallb aHAI3ye
abo 3aranbHi TeHAeHLil Ais/IbHOCTI OaHKIBCbKOI cucTeMy, abo OKpeMi il HaIPAMKMU.
Brim BupilIaTbHIM Y JaHOMY aclleKTi € B3a€MOIIOB A3aHNUIT AHA/I3 PO3BUTKY OaHKIB i3
3araJIbHMMU TeHJEeHLiAMY (YHKIIOHYBaHHA eKOHOMIKM B Ljilomy. BogHovac, Bpaxo-
BYIOUM IIOCTilfHy yBary HayKOBIIiB /O O3HAUY€HOTO HAIPAMKY JJOCTi/[)KeHb, MO>KHa 3PO-
6UTV BUCHOBOK, 1II0 He BCi aCIIeKTU CTATOCTi PO3BUTKY O6aHKIBCBKOTO CEKTOPY BU3HA-
9eHO Ta po3Kputo. IIpy 1[bOMy HOCUTD BaXK/IMBUM € PO3IJIALL CAMe Cy4aCHUX TEHJIEH-
11iif Ta GAKTOPHUX YMOB CTAOGLIPHOCTI KPeAUTHYX ITOTOKIB, SIK OFHI€E 3 HATOLIBII Bax-
JIMBUX CKIafiOBMX OaHKIBCHKOI AiANBHOCTI, [0, B OCTATOYHOMY, JI BM3HAa4Ya€ OCHOBHE
3aBJAHHS JOCTIPKEHHs JaHol po6oTu. Po3movary Taknii aHati3 HeOOXiAHO 3 PO3IIAKY

eTaIliB PO3BUTKY KPeIUTYBaHHA 6aHKaMI eKOHOMIKY YKpaIlHH.
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Tox mepuiodeproBe 3aBJAHHs 3MII[HEHHS Ta PO3BUTKY OaHKIBCHKOI CHCTEMM
YKpaiHy OBMHHO OyTM CIIpAMOBaHe Ha IIOKPallleHHs BJIACHOI pecypcHoi 6asyu — cy-
KYIHOCT] 6aHKIBCBKMX pecypciB, AKi 6aHK Mob6inisyBaB Ha diHaHCOBOMY PMHKY Ta AKi
3HAXOJATHCA B JIOTO POSIOPSAPKEHHI Ha BU3HAYEeHMIT MOMEHT 4acy. Ile o6yMoBIeHO
THUM, 1O CTiifKa pecypcHa 6a3a GaHKY € OCHOBOIO POSLINPEHHsI JI0T0 aKTUBHIUX OIlepa-
iit. ITifIpyHTAM Takoro aHamisy Mo)ke 6yTu moOyoBa BiANOBIZHOI eKOHOMETPUYHOL
Mofienli Ta epeBipKa ii afeKBaTHOCT.

Mopenb BIVIMBY KPEIUTHUX IIOTOKIB Ta 6a3u ix ¢popmyBaHH: Ha diHaHCOBUIL pe-
3y/IbTaT GAaHKIBCHKOI cucTeMy. To6TO, BUXOMAYM 3 3ara/IbHOTO BU3HAYECHHA CYTHOCTI
GbyHKITIOHYBaHHSA OyfIb-AKOTO Cy0 €KTa TOCIO/IAPIOBAHHA — OJep)KaHHA IPUOYTKY,
HOLi/IbHO IpOaHali3yBaT BIUIMB KPESUTHUX MOTOKIB Ta 6asy ix GpopMyBaHHA Ha ¢i-
HAHCOBI TOKasHMKM [is/IbHOCTI OaHKiBcbKol cucremyu Ykpainm. ng pporo Oyma
OTpMMaHa HacTyIIHa €KOHOMETPIYHA MOJIEIb:

PR =-3828 — 7.58* +3.65*t, (1)
ne PR — ¢inancoBmit pesy/braT 6aHKIBCbKOI cucTeMu Ha KiHenp nepiopy; KR — Ha-
maHi KpeguTy GAaHKIBCHKOIO CHCTEMOI0 Ha KiHenb mepiomy; DZ — samydeni xowrtn
6aHKIBCHKOIO CMCTEMOIO Ha KiHeIb Iepiofy; t — MOKasHMK (aKTOpy Jacy y HOCTiIXKy-
BaHOMY IJMKJIi.

CraTucTN4YHy 3HAYMMICTh OTPMMAaHOI MOZe/i XapaKTepu3ye HAacTyIlHa TpyIa IIa-
paMerTpiB: BeMuMHa CKOperoBaHoro koediuieHty ferepminanii o Teitny fopiBHIOE
0,74; t — cTaTucTMKa 3a BCiMa KoedirieHTamMu perpecii € 3HaYMMOIO Ta JOPIBHIOE 3a
BifnoBigHMMM QaKTOPHMMY YMOBaMy PiBHSAHHA 1 TakuM 3HadeHHsAM — (-4,83) npu
p-piBHi 0,003; (4,70) mpu p-piBHi 0,003 Ta (3,82) mpu p-pisHi 0,008.

ITpy 1bOMy, He 3BaXKal04M Ha Bill'€MHe 3HAUCHHA Ilepef AeAKUMU CKIJOBYIMU pe-
rpecii, 03HadeHa MOJe/Nb CBIFYNTb IIPO Te, IO Y pasi 36inblueHHs 0OCATIB HafaHMX
KpeauTiB (piHAHCOBMII pe3y/nIbTaT GaHKIBCbKOI cucTeMy 3pocTae. OfHAK Iie 3pOCTaHHS
€ FOCUTD MOBIIBHUM. JI0 TOTO X i3 3pOCTaHHAM OOCATIB 3a/Iy4eHNX PECYPCiB 3pOCTaH-
Hs1 (iHAHCOBOTO Pe3y/IbTATy TaKOX YIOBINbHIOETbCA. 1 3arajioM BifIIOBifjae ieAKNM
eKOHOMIYHMM MipKyBaHHAM, TOMy MOfienb 3a ¢dopMymtolo 1 Moxe O6yTu BU3HaueHa
afleKBaTHOK. BoyiHOUac Ha mificTaBi eKOHOMeTpUYHOI Mofieni 3a Gpopmynow 1 MoxHa
TAaKOXX BU3HAUUTH IIeBHY He30alaHCOBAHICTb MK KpeAUTHMM IopTderneM Ta obcsAra-
MU 3a/Ty4€HUX PECyPCiB, O € OHUM i3 IPOABIB CKPUTUX HETATUBHMX ABUI POSBUTKY
OaHKiBCcbKOI cicTeMy B YKpaiHi. BigTak BapTo Haromocuty Ha TOMy, 1O [MHaMika
3MiHM CTaBOK Bi[ICOTKY 3a KpeMTaMU Ta [elO3UTaMM He CIpHs€ y MOBHii Mipi ¢pop-

MYBaHHIO CTaJIOTO Pe3y/lbTaTy ALZIBHOCTI KOMepLiiiHMX 6aHKiB YKpaiHM 3aranaom.
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TobTo KpiM O3HA4EHOTO BHIIle, HEOOXIHO 3ayBakuTy, MO edeKTUBHE (PYHKIIOHY-
BaHH:A Ta PO3BUTOK Oy/Ib-AKOr0O 6aHKy 6araTo B YOMY BM3HAYAETHCHA ONTUMATbHICTIO
CHiBBiJHOLIEHHA MK BEIMYMHOIO NETIO3UTHUX I KPEUTHNUX BifICOTKIB.

AHari3 BuBY 6aHKiBCBKYX BifICOTKIB Ta CTaIiCTb PyXy KPefUTHMX MOTOKIB. [lo-
LI/IbHICTh 03HAYEHOTO, IIePeAycCiM, OB’ A3aHO 3 TUM, IO TIeBHA Pe3y/IbTaTUBHICTD Ais-
JIBHOCTi 6aHKiBCBKVIX YCTAHOB OIIOCEPEKOBYEThCA CYKYITHICTIO 3aX0/IiB, CIIPAMOBAaHNX
Ha PeryIoBaHHA 00CATy KpeAUTHUX BK/IafieHb B eKOHOMIKY Yepe3 BIUIMB Ha KiTbKicHI
IapaMeTpy Mpomnosuiiii KpeguTHUX rpomeir. OguH i3 Takux mapaMmeTpiB — piBeHb
IPOLIEHTHUX CTaBOK. IIpyu 1jboMy 36aTaHCOBaHI [€TIO3UTHI BiCOTKM CIIpUAIOTH GHOp-
MYBaHHIO CTaJIOI pecypcHOI 6a3y 6aHKy, KpeAUTHI — PO3BMHEHHIO HajlOi/lbII BaroMoi
YaCTKM J10T0 aKTUBHMX oIlepauiil. OfHOYaCHO, BeIMYMHA BiTIOBIIHUX BifICOTKIB Mae
BeJIMKe 3HAUeHHA fK JUIA KPeJUTOPa, TaK i /I MO3MYa/IbHIKA, 60 pea/bHi IPOLeHTHI
CTaBKM BiflirpaloTh Ba)KIMBY POJIb Y IPUITHATTI iHBECTUILII/HUX pillleHb, OCKIIbKM Bifi-
CTaBaHHs HOPMU IIPOLIEHTA Bifl HOPMU IPUOYTKY € HeOOXiTHOI yMOBOIO edeKTHBHOC-
Ti KamiTa/l0BK/IafieHb, CIPSAMOBAaHMX Ha PO3LIMPEHHA ab0 MOJepHisalilo BUPOOHNIIT-
Ba. ToMy peTembHNIT POSIVIAA INUTaHb CTOCOBHO BIUIMBY GAaHKIBCHKMX BiICOTKIB Ha
BifINIOBiIHY MiA/MBHICTD € JOCUTh BaX/IMBUM. BUXO#AYM 3 IIbOTO JOPEYHUM € TAKOXK
BU3Ha4YeHHs BIUIMBY CTABOK BIICOTKIB Ha KpeAUTHI MOTOKM 6aHKiB. OCHOBOIO LIbOTO
3HOB-TaKy € NOOY/i0Ba NEeBHOI eKOHOMETPUYHOI MOZeIi Ta MepeBipKa ii aleKBaTHOCTI.
Tox Ha mificTaBi BiANOBIAHOTO aHaMI3y AJI AHAMOTIYHOTO IMepiofly Yacy mo i fy1a Mo-
merti 3a piBHAHHAM 1 Oy/1a OTpMMaHa HACTYIIHA eKOHOMETPUYHA MOJEIIb:

1/KR = 0.0002+0.989*SP-1.601*t, (2)
me SP- crpep MK HPOLIEHTHUMMU CepefHbO3BAXEHVMHU B PiYHOMY OOYMCIIEHH] CTaB-
KaMyl 6aHKiB YKpaiHV 32 Kpe[UTaMM Ta JeIIO3UTaMU.

CTaTuCTMYHY 3HAYMMICTh OTPMMAHOI MOJie/i XapaKTepM3yloTh: BeMYMHA CKOpe-
roBaHoro koegiuieHty gerepminanii no Teitty, sika fopiBHIoe 0,85; t — cTaTUCTHKA,
sIKa 3a BciMa KoedillieHTaMu perpecii € 3HaYMMOIO Ta JOPIBHIOE 3a BiXIOBiTHUMM (akK-
TOPHMMM yMOBaMy PiBHAHHS 2 TaKuM 3HadyeHHAM — (3,75) npu p-piBHi 0,007 Ta (-
6,36) npu p-pisHi -0,0003.

ExoHOMeTpyryYHa MOie/Tb 32 GOPMY/IOK0 2 CBIJYUTD MPO Te, 110 301/IbIIEHHS CIIpefy
He € 6aKaHNM, 60 B IIbOMY BMIIQIKY PyX BUXIZHMX KPEJUTHUX MOTOKIB YIOBINbHIO-
erbcs. To6To BUPIBHIOBaHHA CIIpeNy [/LA Pi3HUX PETiOHIB CITif 3AiMICHIOBATY y HAIpA-
MKy JIOrO 3MeHIIEeHHs NPy 3MEeHIIEHHi 3arajbHOi BapTOCTi KpeUTHUX pecypcib. In-
MMM CIOBaMM, IpUONM3HO OffHAKOBA BelIMYMHA 3aTy4eHHA PecypCiB Ta HafjlaHHA

o3m4KM Oyme OUIbLI CIPUATM CTAOCTI PyXy BUXIHMX KpeAMTHMX NOTOKIB. Ile
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[I0B’$13aHO 3 THUM, 1[I0 y TAKOMY BUIIQAKy IO-Iepile, OaHKIBChbKA ALAMBHICTD € OLIbII
nepen6ayeHoOI Ta MPOTHO30BAHOI; IO-Zpyre, MOBEiHKA MOTEHIHTHUX BKIAJHUKIB
6aHKy Oy/e HOCUTH B)XXe CHCTeMHMI], a He IOBOPKYBa/IbHIIT XapakTep. B ocrarouHoMy
caMe Lie il CIIpUATMME, Ha MOIO IYMKY, 30i/IblIIeHHIO 00CATiB KpeAUTHUX ITOTOKIB Ta
3MeHIIIeHHIO 3arposy BTPAT Bifl KpefuTHOI AisnbHOCTI 6aHkiB. IIpoTe okpemo crif
3a3HAYUTH, 1O JAHA IPOIO3MLLid Ha IepIUNii IOITIAN, MOXe Jiell0 CyIIepednTH PUHKO-
BMM YMOBAaM PO3BUTKY Bi/IbHOI KOHKypeHLii. TOMy 3 MeTOI YHUKHEHHS MOXX/IVBUX
HACIiAKIB I[bOTO JOLIBHO He 0OMEXyBaTH IPUMYCOBO 1IiHy Ha 6aHKIiBCbKi pecypcn, a
TUIBKM CTUMY/TIOBATY MiAIPUEMHMIITBO Y MEHII IPUBAOIMBUX PerioHax, IO 3 4acoM
MIOBMHHO OOMEXUTY HaJMipHY KOHIIEHTpalilo 6aHKiBCbKMX PecypciB B OHOMY perio-
Hi Ta CIIPUATY TOJA/IBIIOMY PO3BUTKY OaHKIBCHKill CUCTEMI B LiTOMY.

Ha nincraBi posriAny 3aralbHMX TeHAEHLiI pO3BUTKY 6aHKiBCbKOTO KpeYTyBaH-
HA B YKpaiHi BUJi/IeHO JieKinbKa eTalliB I[boro mpoiiecy. Takoxx JoBefjeHo, 0 BUKO-
PUCTaHHA KPEFUTHMUX MOMUIMBOCTeNl GaHKIB YKpaiHM [/Is1 My/IbTUIUIIKATMBHOTO PO3-
HIMPEHH: TPOLIOBOI MacK 0OMEXXYETbCS He JOCUTD BICOKOIO IX KPEUTHOK aKTUBHIC-
T10. [Tpy 11bOMy BM3HAUEHO, 1110 iCHYIOUNMIT LIITbHMIT B3AEMOCIIPSIMOBAHMIT 3B’ 130K MDK
KPeJUTHUMIU i TeMO3SUTHUMH BifICOTKAMI Ta PyXOM KPEeJUTHMX IIOTOKIB, CIIOHYKA€ IO
Oi/IbII 4iTKOI Ta BUB@XKEHOI MOMITUKM K 3 YIPABIHHA KPeTUTHUMM IIOTOKaMu OaH-
KiB, TaK i3 BIOCKOH&JIEHH:A 3aXO/iB 110710 (OPMYBaHH: KPeAUTHUX i IEIO3UTHYX Bifi-
COTKIB, 1110 MO>Ke 6yT HAaIIPsIMKOM HOJa/IbLINX JOCTIKEeHb.
Himepamypa: 1. Tizinko C. Cyuacna Ykpaina: winaxu, popmu, npobnemu pedopmysans 6anKie-
cokoi cucmemu // Bicnux HBY. - 2007, Ne4. — c. 2-6. 2. Illnanax O., ITywxapvos B., Kapuesa I'.
Dinancosuti cman, mendenyii ma npobnemu Gynxyionysanus i pozsumxy bamxie y 2007 poui. //
Bichux HBY. — 2008, Ne3. — c. 2-10. 3. Cmossenxo T.C. Bsaemodis 6anxiscvkozo cexmopa 3
peanvrum cexmopom exonomiku // CouianvHo-exoHomiuni 00cnioxeHHs 6 nepexionuii nepioo.
Exonomiuni npobnemu pumkosoi mpancopmauii Yipainu (36. Hayk. npaup) / HAH Ykpainu.
Incmumym pezionanvrux docnionenv. — Jlveis, 2005. — Bun.1(XXXIX). — c. 4-7. 4. Bnaduuun
Y.B. Ponv kpedumysanus 6 exonomiunomy 3pocmanni Yxpainu // Qinancu Ykpainu. — 2006, Nel.
— ¢. 96-102. 5. bionemenv HBY. — 2007, Nel. 6. Cumanosckuii A.IO. Banxosckuii cexmop 6

nepexooHoii sxonomuke Poccuu // Jlenveu u kpedum. — 1995, Nel1. — c. 26-36.
7. www.ukrstat.gov.ua 8. www.me.gov.ua 9. www.bank.gov.ua
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VK 336.761:658.148(477)

Typos B.B.
CTAH PUHKY LIHHUX NANEPIB YKPATHCbKUX NIANPUEMCTB
(Ha npuknagi Ykpras6aHky Ta AnueBcbKoro metanypriiiHoro kKom6iHaTty)

XHY imeni B.H. Kapasina
Hayx. kepisnux: k.e.H., 0oy. I'acum Canax

IuBecTnii — 1e 6yab-AKMt IHCTPYMEHT, B SIKMI MOXXHA BKJIACTH TpOLL, 3 po3pa-
XyHKOM Ha 301/IbIIeHHA iX BapTOCTi 260 3a6e3Ie4nTy O3UTUBHY BETMYMHY IIPUOYTKY.

IuBecTnuii MOXyTb OyTV npsmi Ta Henpsmi. IIpsami inBectuii — ne popma BKIa-
TieHb, sIKa [a€ iHBeCTOPY Oe3locepefHe MIPaBo BIACHOCTI Ha L{iHHI Ialepy Ta MaifHo.
Takox NpsAMMMY iHBECTUIIiAMY, Ha3VBAIOTh, BK/IAJieHHA KaIliTaly, IpyU AKOMY iHBec-
TOp HABIIPOCTELlb IPUAOAB [IPaBIeHHs aKTUBaMH Y BUMLAA] GOHAOBMUX ab0 MaifHOBUX
ninHocTeit. Hanpukman, iHBecTop MoXKe IpupbaTy akIlilo B3aeMHOTo GOHAY, AKWil
npepcTaBsie coboo puBepcudikoBaHmMit Habip LIHHUX MalepiB, IO BUITYCKAIOTHCS
inmuMy GipMamu. 3po6UBLIN IT¥0 OKYTIKY, iHBeCTOp He Oy/ie MaT! IPaBoO yIpaB/IiHHA
aKTMBaMI OKPeMO B3ATOI KOMIIaHii, ajie 6yfie MaTy JO/I0 ¥ IOpTdeti.

ITinui manepy, abo HOHAOBI LIHHOCTI — I IHCTPyMEHTM BKJIalaHHs TpOLeit, AKi
[PeCTaB/IAITb CO000 60proBi 30608’13aHH: 460 3a0€3I1eYyI0Th IPABO y4acTi B KOMIIa-
Hii B AKOCTi B/IACHNKa, IIPaBO IOKYIKM ab0 MpomaXKy Ao/ B KoMmaHii. MaitHOBi BK/a-
JIeHHA — Lie BK/IaJIeHH:A B peaibHi akTHBYU KOMIIaHil a0 peajibHe B/IacHe MaifHO. PeabHi
aKTMBM — Iie 3eM/IsL, OYAIBIIL Ta BCe Te, 1110 «IIPUB’s3aHe» 0 3eMiIi. PearbHe BracHe Mait-
HO — IIe 30/I0TO, aHTMKBapiaT, MICTEIbKi TBOPM Ta iHIII KOJIeKLiliHi TpeaMeTH.

InBecTurii pospisHAIOTbCA i 3a CTyNeHAMMU PUSUKY, a CaMe: BUCOKOPM3MKOBI Ta
Ma/IOpM3MKOBi iHBecTuii. IHBeCTUIil 3 HM3BKUM piBHEM PUSUKY — Iie BKIaJleHHA, AKi
BBAXXAIOTbCA Oe3MeYHNM 3ac000M /I OTpMMaHHs mpuOyTKy. [HBecTHLil 3 BUCOKUM
piBHeM pM3MKy — Ile BKIAleHHS, AKi BBaKAIOTbCA CHEKYIATVBHUMM 3 TOUKU 30pY
rapaHTii oTpuMaHHs IpuOyTKy. CHeKy/Alis — Ie omepawis NpUAOAHH: Ta IPOJZAKY
(hiHaHCOBUX IHCTPYMEHTIB, BapTiCTh Ta NMPUOYTKOBICTb AKUX, Y MailOyTHbOMY, OYAYyTh
HEBM3HAYEHVMU Be/TMUMHAMIL.

IIpoBememMo HeBeNMYIKMIT aHAI3 CTaHY HEAKMX HalBiJOMIIINX IiIPUEMCTB YKpa-
iHy (Hanpuktay iHaHCOBA Ta IPOMIIC/IOBA TayTysi).

Anuescvokuii memanypeitinuti kom6inam. Y 2007 pori HoMiHanbHa BapTiCTh aKIiit
Bupocna 3 0,25rpH 1o 0,53rpH, T06TO 3MiHa% BapTOCTi aK1iit ckaana +107,92%. A Bxe
y 2008 poui 1jiHa 30BCiM 3MiHMIACh y KiHI[i 2-TO KBapTaay POKY, a 3a 3ii KBapTas Lie

noripmace. CraHoM Ha 17.11.2008p. mina akiiit cknagae Bcpboro 0,06rpH, TO6TO 3
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TIOYaTKy POKY 3MiHa% BapToCTi akIili ckmama -88,93%. Ha puc.l myxe 4iTKO BUIHO
Ppi3Ky 3MiHy BapTOCTi aKuiit [1].

7.33

o,

o

30/11/2007
28/12/2007
31/01/2008
29/02/2008
31/03/2008
25/04/2008
30/05/2008
27/06/2008
31/07/2008
29/08/2008
30/09/2008
31/10/2008
17/11/2008

| B UjHa kynieni B Ujna npogasky B Ljxa yrogu

Puc.1 «3miHa ninm axuirt AT4eBCbKOTO MeTaTyprilfHOro KoM6iHaTy»
Ykpeaszb6anx. Y 2007 poui HoMiHambHa BapTicTh akuili Bupocma 3 4,20rpH [0
6,90rpH, TO6TO 3MiHa% BapTOCTI aKIill cKmana +64,29%. A Bxe y 2008 pori 1ina 30-
BCiM 3MiHM/IACh Y KiHIIi 2-TO KBapTaly pOKY, a 3a 4-if KBapTal MOTipIINIach gy>Xe CyT-
teBo. CraHoM Ha 17.11.2008p. mjiHa axmiit ckmagae BCboro 1,13rpH, TOOTO 3 IOYATKY
POKy 3MiHa% BapTOCTi aKliiit ckiana -83,50%. Ha puc.2 mye 4iTKo BUAHO pisKy sMiHy
BapToCTi akuiit [1].
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|I LiiHa kynieni B Uina npogasy B Ljina yrogu

Puc.2 «3mina 1jiny aknii Ykpras6anky»
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Taxux npuktaniB Mo>KHa HaBOAUTHU e HABITh He [eCATKM, a Maibke COTHi. 3po-
6MBIIN aHAJIi3 eKOHOMIYHOTO CTaHy KpaiHM Ta Pi3KMX 3MiH BapTOCTi akuiil 6ararbox
YKpalHChKMX MiNPUEMCTB, MU IIALIIA JO BUCHOBKY, 110 >80% iHBecTOpiB — Lie iHO-
3eMIIi, AKi BK/Iafjany iHo3eMHuMit Kamitan. Konm nmoyanoca noripieHHsA eKOHOMiYHOTO
CTaHy B YKpaiHi, BRIAZHUKM Pi3KO IIOYaIy 3a6MpaTi CBOI JeIO3UTH 3 OGaHKIB, a 6ib-
IIiCTh iHBeCTOpiB, AKi BKIami Tpolli B YKpaiHCBKi HMifIpueMcTBa, NoYamu 3abupaTu
CBOI aKTMBM Ta HepeBOAUTHU iX B iHmi kpaimm. Ha popmaTox fo mporo, Ykpaina He
OTpyMara HOBi iHBeCTHUINii, OCKi/IbKM depe3 IOTITIYHY Ta eKOHOMIUHy HecTabimbHicTh
6araTo iHBeCTOpiB BIIMOBMINCH BKIa[aTH Ipolli B YKpaiHChKi migmpuemctsa. Lle He
TiIbKM 11ie Gi/Iblie CIPMATIO MOTiPIIEHHI0 KPU3Y, a IIOCTaBWIO 6araTo MifIpUEMCTB Ha
MeXi GaHKPYTCTBa.

JTimepamypa: 1. http://www.pfts.com // Opiuiiinuii se6-caiim IIPTC (dpondosa Gipma) 2. Ayxis

M.I. Teopiss exonomiunozo ananisy. — JIveis: Csim, 2000. - 216 c. 3. http://ukrstat.gov.ua //
Odiyiiinuii se6-catim [epicasrozo komimemy crnamucmuxu Ykpainu
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V1K 339.7.055.3:338(477)
YBapoBa A.O.
noCcNeEaCTBA MUPOBOIo ®UHAHCOBOIO KPU3SUCA AN1A YKPAUHDI

XHY um. B.H. Kapasuna
Haywu. pyx.: k.2.1., doy. Kasaxoea H.A.
B Mupe B maHHBI MEpUOJ BPEMEHM CaMOJ aKTya/lTbHONM TeMOJN SAB/IAETCSA Pasro-
PAIOIUITCs (PUHAHCOBBIN KPU3UC, KOTOPBIIT MOXKET MIMeTb 11 CaMble IIPsIMble OC/IENCT-
BuA A YKpanHbl. OMHAHCOBBIN KPU3MC BBIIIET 32 PaMKM OJHONM OTHENbHO B3ATOM
CTpaHBI ¥ JOCTATOYHO OBICTPO Pa3sBUBAETCA, B L[e/IOM, B MUPOBOI 9KOHOMUKe. IIpak-
TUYECKM BCe MMPOBbIe POH/IOBbIE PHIHKM ITOKA3bIBAIOT MajIeHIIe CBOVX ITOKa3aTeNelt.
DUHAHCOBBIT KPU3UC — Pe3KUiT CIaj TOCYHAPCTBEHHO (HMHAHCOBOI CHCTEMBI,
COIIPOBOX/AEMBIil MHQIALMEN, HEYCTOMYMBOCTBIO KypPCOB II€HHBIX OyMar, IIpOSB-
JIAIOLINIACS B Pe3KOM HECOOTBETCTBIM JOXOL0B OI0/KeTa MX PacXofiaM, HeCTabMIbHO-
CTM U TafeHNMM BAMOTHOTO KypCa HAIVMOHA/IBLHON /I€HEXKHOV eNUHMIBI, B3aMMHBIX
HeIl/TaTeXaX 9KOHOMUYECKUX CyOBEKTOB, HECOOTBETCTBMMU HEHEXHOI Macchl B 00Opa-
IeHnN TPeGOBAHMSM 3aKOHA IE€HEXXHOro obpaeHus [1].
DynaHCcoBBIN Kpusuc Hadancs B 2006 ropy B CIIA ¢ o6Bama pblHKa UIIOTEYHOTO
KpenuToBaHMA. [IpakTideckn Bce KOMITAHNUM, IPeOCTAB/IABIINE UTTOTEYHbIE KPEUTHI C

HU3KMMMI ITPOLEHTHBIMU CTaHApTaMI KpE€AUTOBAHUA, 3aABUIN 06 y6bITKaX. B aBrycre
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2007 ropa xpusuc CIIA pacnpocrpanmnca Ha EBporry. MupoBas cucTeMa Havasa MCIbI-
ThIBaTb fepuunt mkBugHOCTH. IlenTpanbhble 6anku EBpombl, AHrmmy, Inonun, CIIIA,
Kanappl, ABctpamuu u Hoboit 3emaHpuy HpoBeny MacCHpOBaHHblE MHTEPBEHIVN
CPEJICTB, NBITAACh CTAOV/IV3UPOBATH PBIHKY M CHU3UTD CTaBKY JICHEXKHOTO PBIHKA.

C suBaps 2008 roga 6aHKOBCKMIT Kpusuc Habupan cuay B EBpore. 3a mepBsie fBe
Heflenu siHBaps eBporeiickuit 6upsxeBoit mHAekc DJ Euro Stoxx Banks yman Ha 10%.
Poccuiicknit GoHpoBbIT pbIHOK Toxe yman. Vupekc PTC mortepsan 7,38%, mHAeKc
MMBB — 7,47%. A Taxoke mmpousolen 06Bal MUPOBBIX (OH/IOBBIX PHIHKOB B Asuim. 15
CeHTs6ps1 OOBSABWI O GAHKPOTCTBE aMEpPUKAHCKMII MHBECTUIMOHHBI 6aHK Lehman
Brothers. VIugexc Dow Jones ymeHbiunics Ha 504,48 mynkra (4,42%) no 10917,51 myHk-
ta. S&P 500 yman Ha 59,00 nyHkTa (4,71%). Vingexc NASDAQ monusmiucs Ha 81,36
nyHkTa (3,60%). KpymHoe mameHne KOTMPOBOK HAOJIONANIOCh M Ha JAPYIMX MMPOBBIX
6upxax. 19 cenTsa6ps mpasurenbcreo CIIA mpefyIoxXmio makeT Mep, HallpaBIeHHBIX Ha
[peofoieHne Kpusuca — «AKT O Ype3BBIYAIHOI S9KOHOMIYECKON crabmmmsanmy 2008
TOofia», M3BECTHBIN Kak «11aH [lomcoHa», KOTopblIil pefnonaran oijiesienre 700 M-
apnoB gomtapoB u3 6iomkera CIIA A/ BBIKyIIa HeMMKBUAHBIX aKTUBOB [2], mpyrmmu
C7I0Ba I HAI[OHAIM3ALMM GAaHKOB M KOMITaHMIL. JJaHHbI METOJ, IMPOKO VCIIO/Nb3yeT
paButenbctBo EBpomnst i CIIIA s cTabuinsalmy SKOHOMUKI.

YkpauHa KpailHe 3aBMCUMa OT M3MEHEHMsI MMPOBBIX LieH Ha MeTamn: 6omee 40%
YKPaMHCKOTO TOBAPHOTO 3KCIIOpTa obecIieunBaeT IPOJaka YEPHBIX U LBETHBIX Me-
tawnoB [5]. Ho Ha HaHHBII MOMEHT Ha MMPOBOM PbIHKe HaO/MI0faeTcA NafieHue CIpoca
Ha YKPaMHCKYI0 METaJUTypPIMIO, T.K. MOJIePHIU3ALMA JAHHON OTpaciy He GMHAHCUPYeT-
CA Ha IPOTKEHMN JIONITOTO BPEMeHM, YTO NPUBENO K HECOOTBETCTBMIO CTaHapTaM
kadecTBa. KpoMe Toro, emmé ogHy npo6ieMy [ YKpauHCKOJ SKOHOMUKM CO3JaeT [0
CIX IIOp He YCTaHOBJIEHHAs LieHa Ha ra3. KcraTu Heo6X0[yMOo CKasaTh, 4TO a3 sB/IsIeT-
Cs OJIHOJ M3 CaMbIX 3HAUNTE/IbHBIX CTaTeil MMIIOPTA Y KPayHBI.

JIupepamu mafeHNA B YKPaMHCKOM 9KOHOMMKE CTaIM AKI[MM TaKMX KOMIIAHMM KaK:
SueproHeparop JloHbaccaHepro norepsn 30%, [JuermposHepro — 25%, a YkpHadra —
20%. Axuym EHaxkneBCKOro MeTa/UTypIM4ecKoro 3aBoja CHM3MINCh Ha 15%. Makcu-
MajIbHOe IajieHne nocturio akumyu Hukononbsckoro 3aBoga ¢peppocmmaBoB — 64,4% [3].

CrpouTtenbcTBo B YKpalHe 3aMOPO>KEHO, IHBECTOPOB IIyraeT He TONIbKO (pUHaH-
COBBIIT, HO U TTyOOKMII HOMUTUYECKUI KPUSHC, U CJIOXKHOCTD JTOJITOCPOYHBIX M Kpart-
KOCPOYHBIX IIPOTHO30B. VIHBeCTMIVIOHHBIE JleBe/IONepCKIe KOPIOPAIMM 3asgBUIN O
KOPPEKTHPOBKe CBOMX IUIAHOB M IIPMOCTAHOBIEHNN TPOeKTOB B Ykpamue. Cpemn

HepBBIX KOMIIaHuit 6b11a «Mirax Group». IlopTdenb mocTpoeHHbIX B YKpanHe 00beK-
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TOB 9TOIl KOMIIAaHMM B HacTosIlee BpemA jocturaer 2,1 mapp. momn. CIIA. Kpome
3TOil KOpIopalyu, paboTy B YKpauHe, CKOpee BCETo, IIPMOCTAHOBUT U JPYTOi poc-
cuitckuit pesenonep «Cucrema-T'ame». 3acTpoiiMK OOBSIBMI O MpOJaKe UeTBEPTU
CBOMX IPOEKTOB CTOMMOCTBI0 3,7 Mapa. pona. CIIA, momydeHHBIE CpeficTBa OT KOTO-
pbIxX OymyT HampabiieHbl Ha noramenne kpegutos. Kommanna «TMIKO-Koncrpakuien»
3aABM/IA O IPOJAXKe TOTUCTUIECKOTO KOMIIEKCA ¥ KOTTE[PKHOTO ropojka B Kuesckoit
obmacTu. [leBenonep NpusHal, YTO MCIBITHIBAeT TPYAHOCTY ¢ (MHAHCHPOBaHMEeM. B
CBOIO o4epenb, Kommanusa «XXI Bek», ofyH U3 KPyIHENNNX YKPAaMHCKUX JeBenoIle-
POB, 0OBABMI 00 YMEHBIICHNN afMIHICTPATUBHBIX PacXOJOB M YaCTMYHOM COKpa-
IeHuN IepcoHana [3]. VI aTo famexko He Bech CIMCOK KOMIIAHUIT ¥ KOpPHOpaumit
CTOJIKHYBIIMXCSA € IPO6/IeMOIl peanusaliy CBOUX IIPOEKTOB.

Orpomublit BHemHmit gonr — 6onee 100 mnpap. pomwn CIHIA [4], ymenbuieHne
CIIpoca Ha YKPauHCKYI0 METa/UIypriio, OCTAHOBKA peanusalyyl CTPOUTEIbHBIX IIPOEK-
TOB MO>KET IPUBECTM K TaKUM IOCIE[CTBUAM, KaK Kpax (pUHAHCOBOIO CEKTOpa I, B
CTIeICTBYM, TIONHOE TIpeKpalleHne KpeauTosaHusa. Kak m3BecTHO, IIPOM3BOMCTBO He
MO>KET CyILLleCTBOBaTh 0e3 MHBECTUIIWIT U KPEAUTOBAHMsA, COOTBETCTBEHHO HEMIHYeM
U HpOU3BOJACTBEHHDIN Kpu3uc. B KOHeUHOM MTOTe YKpauHy xjer 6e3paboTuiia, momn-
Hoe obeclieHMBaHIe TPUBHBI 1 KPU3JC Ha PBIHKE HEABIDKUMOCTIL.

Takum 06pa3om, /i1 MUHUMM3ALINU TOCTEACTBUII MIPOBOTO (DMHAHCOBOTO KpU-
311ca HeOOXOAMMO:

— Crabunusanys rpUBHBI, IyTeM IIPUBSA3KY K KOP3UHE BaJIIOT;

— CTumynupoBaHue 9KCIOPTa U CHYPKEHNSA CTaTell MMIIOPTa;

— Haumonanmsanya 6aHKOB ¥ IPYIMX KOMIIAHUIT U KOPHOPALMIi, KOTOPbIE HYX-
HaoTCA B QUHAHCHPOBAHUM TOCYAAPCTBA;

— TocymapcTBeHHBIM MeHemXepaM HeOOXOFMMO IpPeNBUIETh HMOCIENCTBUA VH-
($OpMaIMOHHOTO COOOIeHN Ha SKOHOMUKY M COIMaIbHBIe MpOliecchl B cTpaHe. He
IOIyCKaThb 6€30TBETCTBEHHBIX MAHUITY/IALNIL ¢ MHGOPMAIMOHHBIMI IIOTOKAMI;

— JononuurenbHoe GpUHAHCUPOBaHNE IIPOM3BOACTBEHHBIX OTpacieil (0cobeHHO
METaTypPriu4ecKoil M XUMUYECKOI).

JTumepamypa: 1. Paiizbepz b.A. Cospemennuiii skoHOMuUeckuti cnosapy. 4-e u3o. - M.: IHDPA-
M, 2005. 2. Cmpanvl u pe2uorvl MUpa: IKOHOMUKo-nonumudeckuii cnpasourux / ITod ped. A.C.

Bynamosa. — M.: TK Benbu, M30-60 IIpocnexm; 3. Opuvyuanvroui caiim HEY www.bank.gov
4. www.rian.ru/infografika/ 5. www.dom.ria.ua/news/
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YIK: 005.942
®epotos [.4.
YMNPABJIEHYECKUA KOHCANTUHT
A Ero BIMAHUE HA MUPOBYIO SKOHOMUKY

XHY um. B.H. Kapasuna
Hayu. pyx.: k.2.H., doy. Kazaxoea H.A.

B ycmoBusAX mepexofHot SKOHOMUKM CIIPOC Ha CHELMANTICTOB Pa3TNYHBIX 00/mac-
Tell 61M3Heca, CONPsKEHHDIX C peanusalyeil 9KOHOMIYECKMX IIPOTPaMM CYILeCTBYeT 1
IIpOfIo/KaeT pacTy. XaOTUMYHOCTD U HEOIIPeIe/ICHHOCTb YC/IOBIIL, B KOTOPBIX CYILeCT-
BYeT OTeYeCTBEHHBIIT OM3HeC, TpeOyeT 0COOBIX MIOAXOMO0B K PeLIeHNI0 HAKOMMBIINXCS
BOIpocoB. OCHOBHAA CTAaBKa Jie/laeTCA Ha IIOUCK MHCTPYMEHTA, C MIOMOIILI0 KOTOPOTO
MOXXHO 6bUIO 6bI 9 ()eKTUBHO BHEAPATh Ha YKPaMHCKOM PbIHKe OOLIelpu3HaHHbIE
TEXHOJIOTMM BefleHNs 6usHeca. B 3TOM ciTydae, KOHCAITUHI, KaK CyMMa 3HaHUI O
IIPaKTHYECKOM BefieHny 613Heca, IOAXOANUT KaK He/b3s Tydlle.

KoHcanTuar — aTo npodeccuoHanbHasg HOMOIb CO CTOPOHBI CIIEIIMAVCTOB IO
YIIPaB/IeHUIO XO3AMCTBOM PYKOBOGUTENAM M YIPaBIeHYECKOMY HEePCOHANTy pasiny-
HBIX OpraHusanyii (KIMeHTy) B aHa/lIu3e U pelleHny IpodieM nX GYHKIMOHMPOBAHNUA
U PasBUTHUA, OCYLIECTB/IsAeMas B GOpPMe COBETOB, peKOMEHIALINIT ¥ COBMECTHO BbIpa-
6aTbIBaeMbIX C KIMEHTOM peleHuit. COITTaCHO COBPEMEHHBIM IIPeJiCTaB/IeHUAM KOH-
CaITUHT — 9TO BUJ MHTEJIEKTYa/lbHOIl NEATEeNbHOCTH, OCHOBHASA 3ajjadua KOTOPOTO
3aK/II0YaeTCA B aHaaM3e, 0OOCHOBAaHMM IIEPCIIEKTUB Pa3BUTHA U MCIIONb30BAaHMA Ha-
Y4HO-TeXHUYECKMX U OPTaHM3aIMOHHO-9KOHOMIYECKMX MHHOBALMIL C y4eTOM Ipef-
MeTHOIT 06/1acTu 1 mpobieM KIneHTa.

OcHOBHas Ije/b KOHCAITVHTA 3aK/TI0YaeTCs B YIYYIIEHN) KayecTBa PyKOBOJCTBA,
HOBbIIIeHNN 3P )EKTUBHOCTU AESATENbHOCTY KOMIIAHUM B €/IOM 1 YBe/IMYeHIN UHIN-
BUJya/IbHOII IIPOM3BOUTEIBHOCTH TPY/a KaX/0TO.

AKTya/IbHOCTb BBIOPAHHOJ TeMBI B TOM, YTO KOHCAJTMHIOBas CIyX0a sBJIeTCA
OJIHVIM M3 PBIYaroB YCKOPEHNS COLMATbHO-9KOHOMUYECKOTO PasBUTHA CTPaH MUpa.

B 1mmpokoM cMblIciie CI0Ba KOHCYNIbTUPOBaHMe Kak GOpMa faun He3aBUCHMBIX CO-
BETOB B OOBIIEHHOIT IIPAKTIKE CYIECTBYET CTOIBKO K€, CKOMIBKO CYI[ECTBYET UeIoBe-
4ecTBO. OJJHAKO KaK BUJ IPODeCCHOHAIBHOI AeATeTbHOCTY OHO 3aPOAVIOCh CPAaBHY-
TEbHO HeJaBHO.

CyliecTByeT MHTepecHas 3aKOHOMEPHOCTDb B Paclpefie/ieHN 06beMa KOHCITUH-
roBbIX ycnyr B mMupe. IIpy paBHOM pasMepe 5KOHOMMYECKOTO MOTEHIIMATa PEruoHa

00'beM KOHCAITUHTOBBIX yCayr BpII€ TaM U TOIJa, IA€ M KOIJla S9KOHOMMKA ABIAETCA
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MeHee IIeHTPaIM30BaHHO YIPaB/IsAeMOll, MeHee OrocyflapcTieHHolt. Takas Koppens-
1yt 00BSICHSAETCS, Ha HaIll B3IJLAJ], T€M, YTO KOHCAITUHT IIpefiCTaBIsAeT co60it CBoeob-
pasHy0 (GOpMY peryInpoBaHNs SKOHOMUYECKUX MPOLECCOB, abTEPHATUBHYIO IjeH-
TpanM30BaHHOI. KOHCa/NITUHT, ABNAACH METOJOM BHENPEHMA HayYHBIX 3HAHMII B 9KO-
HOMUKY, BBIIOTHAET Te QYHKIMU ee palMOHAIN3aLNY, KOTOpble B MeHee Mubepaib-
HBIX CUCTeMax 6epeT Ha ce0sl [IeHTpanu30BaHHOE YIIpaB/IeHNeE.

CoopmupoBanach u onpepneneHHas MHPPACTPyKTypa peryiupoBaHus U camope-
TyIMPOBaHMA KOHCAITUHIOBBIX YCIYT, KOTOPas BKIIOYAET C/IEAYIOLINe 37IEMEHThI:

1. BHyTpeHHMe KOJIEKChI STUKYU U CTAaHAAPTOB MPAKTUKM IPOPECCHOHANBHBIX ac-
COLMaIMil KOHCY/IBTAHTOB M [APYIMX CIIELUAMNCTOB B 06/1acTy mpodeccroHanbHOI
HOfiiep>KKH 6u3Heca (ayAUTOPOB, OPUCTOB, CIELMAIICTOB II0 IIOfO0PY KafpoB);

2. CucreMy rocyfapcTBeHHBIX HOPMAaTVBHBIX aKTOB, IIPAMO MM KOCBEHHO DeTy-
JIVPYIOLINX PHIHOK IPOdECCHOHANBHBIX YCIYT;

3. MexxpyHapofHble CTaH[apThl KayecTBa IPefOCTaB/IeHMs YCIyT — HaIpuMep,
cranpaprel 1SO-9001, paspaboraHHble MeXayHapOHON OpraHusaluei Mo CTaHgap-
3anun (ISO). BoaMmoxkHO TakKe IpuMeHeHMe CTaHFAPTOB EBpomeiickoro ¢omma
yupasneHus kadecrsoM (EFTQM). OTu npaBuia KOHKPETU3UPYIOTCS 110 OTHOIICHUIO
K KOHCAITUHTOBBIM YCIyraM OOBIYHO CaMUMM IPOdecCHOHATbHBIMY aCcCOLMALUAMI,
KOTOpbI€ OCYLIECTB/LAIOT CepTU(HUKALVIO U KOHTPOJID;

4. CucreMbl IpaBM/I HaliMa KOHCY/IbTaHTOB, IPUHATBIX B IIPaBUTE/IbCTBEHHBIX U
MeXIIpaBUTeNbCTBeHHbIX opranmsanusix: EC, EBPP, MupoBom 6aHke u T.11.;

5. CucTeMbl BHYTPEHHUX IIPaBIJI KOHCAITHHTOBBIX GupM;

6. CucTeMbl IpaBUI 0T6OpA U HaliMa KOHCY/IbTAHTOB Y PUPM-K/INEHTOB.

CeronHs 1po¢eccoHaNbl YIPaBIeHYeCKOT0 KOHCYIbTVPOBAHNUS MOTYT IIOMOYb
PeLINTh YIpaBIeHIecKyIo IpobieMy mo60ro Tima B OpraHmsanuu moboro pasmepa u
xapakTepa. Ecny mosiBMnch HOBbIe MPo6/IeMbl U OTPEOHOCTH, BHE BCIKOTO COMHe-
HMA KaKoJ-nb0 KOHCYIbTAHT IO MpoOIeMaM YIpaB/lIeHNsA B TON MIM MHOM CTpaHe
HEMeJ/ICHHO [TOCTapaeTcsi CTaTh 9KCIIEPTOM B 3TOI HOBOL 06/1acTu.

CrpaBeuBo OyfeT cKasaTh, YTO IIaTa KOHCATTVHIOBBIM KOMITAHMAM — 9TO [UIaTa
BCEr0 MMPOBOTO OM3Heca 3a YCKOpPeHMe HayYHO-TEeXHIYECKOTO IPOrpecca, 3a BO3MOX-
HOCTb TIPAaBUIBHO OPMEHTUPOBATHCS B YCIOXKHMBIIEMCS MMPE, 32 ITI00AIM3ALMI0 9KO-
HOMMIYECKUX CTPYKTYP, 32 OCBOCHUE «IyXXMX» TEPPUTOPMIL, IOPOIL ¢ BecbMa crermdu-
YeCKVMM YCTIOBUAMM. VIHTEPeCHO, YTO CBOIO JIOII0 KOHTPUOYLIMM IIPOrpeccy BBIIIIAYM-
BAIOT ¥ KOHCA/ITMHIOBbIe KOMITaHWM, KOTOPbIe TPV PaCUIMPEHNN CBOEro Gy3Heca TakKe

HaHUMAIOT cebe KOHCYIPTaHTOB.
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Kopmexcsl mpodeccioHaNbHOI [esATeIbHOCTI CIYXKAT OCHOBHBIM MHCTPYMEHTOM
acconManuy JiA HOJJeP>KaHUA YWIeHaMIU JOJDKHOTO IpodecCHOHAbHOTO YPOBHA U
COOJTIOfIeHNS STMYECKMX HOPM BO B3aMIMOOTHOIIEHMAX C KIMEHTCKMMM OpTaHU3alus-
mu. OHM BapbUPYIOTCA IO 06beMy M CTemeHM feranusaryu. Hexoropsle comepskar
JIUILIb PAR TPABWI ¥ 3TUYECKUX HOPM, APYTHe BKIIOYAIOT TAK)Ke Le/blil PAX OOLMX
HaCTaBJIEHWI J/IA KOHCYZIbTaHTOB, KaK JTy4Ille OCYIIeCTBIATD 3Ty A€ATeTbHOCTb.

Ocoboe BHUMaHMe B KOJEKCaX OTBEleHO MpobneMe KOHMMIEHUNAIbHOCTH YCIyT
KOHCY/IbTaHTOB. KOHCY/IbTaHTDbI 00A3YIOTCS He pasIlallaTh U He IepefiaBaTh KOMY-1u60
MHPOPMAIINIO, IIOTYYeHHYIO B KITMEHTCKOI OpTaHM3alMM YN UCIIONb30BATh €€ B CBOMX
uHTepecax. ITybnukarmsa Kakux-m6o pesy/IbTaToOB WIN JaXKe CChUIKY Ha IPOJEIaHHYIO
PaboTy MOTYT ObITb CHE/TaHbI INIIIb II0 COITACOBAHMIO C KIMEHTCKOI OpraHMU3aIMelt.

OrteyecTBeHHbIE KOHCAITVHIOBbIE (PUMPMBI 3HAUUTEIBHO OTIMYAIOTCA OT aHAJIO-
TMYHBIX QUPM B Pa3BUTBIX CTpaHaX. DTO pasndue, BO-IIEPBBIX, B TOM, YTO OOJIbIINH-
CTBO YKPAMHCKMX KOHCA/ITUHIOBBIX GMPM SB/LIOTCS YHUBEPCATbHBIMM, TO €CTh OfHA
¢dupma npeocTaBiseT KOHCAITUHIOBbIE YCIYTH IO BCeM HaIlpaBIeHUAM: (MHAHCOBO-
9KOHOMMYECKMM, MEHEIKEPCKMM, IOPUAMIECKUM U TaK jasnee. UTo >ke KacaeTcs mep-
CIIeKTVB Pa3BUTHUA PbIHKA KOHCATTUHTOBHIX YCIYT B YKpalHe, TO 9TO HEITOCPEICTBEH-

HO 3aBUCUT OT p;aaneI?[mero pe(bOPMI/IPOBaHI/IH 9KOHOMMKMU CTPaHbI.
% 3% 3%k

YIK 332.142+339.9

®okunHa-MeseHuesa E.B.
METOANYECKUE ACNEKTbl HANPABJIEHUA
TPAHCTPAHUYHOIO COTPYAHUYECTBA

Jloneykuil uncmumym polHKG U COUUANDHOTE NOTUMUKU
Ilocmanoska np06/lelvlbt. TpaHCHaIMOHAMBHBIN PETMOHANN3M, II€PeCTYIAONIIT

TPaHMIIBI COCEHUX TOCY/IAPCTB, BBI3SBAH TeM OOCTOATENbCTBOM, UTO IOYTH BO BCeX
TOCyfapCTBaX MMpa MOMUTHIECKIE M IKOHOMIYECKME IIEHTPHI, KaK IIPAaBIUIO, KOHIIEH-
TPUPYIOTCA B TMyOUHE TEPPUTOPWM, B COOTBETCTBUM C YeM Pa3sBMBAETCA U MHPpa-
cTpykTypa. IIpurpaHidHbIe paiioHbl COCEIHMX TOCYAPCTB IPU 9TOM Kak Obl obpalre-
HBI CIIMHON APYT K Apyry. CIeAcTBMeM TAaKOTO HOJIOKeHN: ABJAeTcA 6onee cmaboe
SKOHOMIYECKOe M COLAIbHOE PasBUTUE ITUX IPUTPAHMYHBIX TeppuTOpmii, 6onmee
HU3KMIT ypOBeHb >xusHu Hacenenus. Ilo muenuio 10.B. Makorona u B.J. Jlamenko,
OTCIOJIa BBITEKAET €CTEeCTBEHHAA MOTPEOHOCTD B 3aMeHe 3TOJ MO3UIMM «CIIMHA K CIIN-

He» HO3MLIMeN «IMLIOM K nny» [1, ¢. 177].
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IIpakTuyeckoe peuieHne mpobreM pasBUTUs MPUTPAHNIHBIX PETMOHOB Bocroka
Vkpaunsl (Joneukoit u JIyranckoit obmacreit) n FOra Poccun (Pocrosckas u Bopo-
HeXXCKas 00/1aCTH) MOXKET OBITh JOCTUTHYTO IPU YCTOBUM ONTUMAIBHOTO COUETAHNMS
«TIOJBOJHBIX TEYEHMI» COBPEMEHHON M06aMu3aluyl MUPOXO3SAICTBEHHBIX OTHOILIe-
HUIT — [POL[ECCOB MHTETpALMHU U pernoHammsma. [Ipu sToM ocoboe 3HaYeHMe Iprob-
peTaer obpallieH1ie K MUPOBOMY, B IIepBYI0 OUepeib, EBPOIIENICKOMY OIIBITY OpTaHy3a-
LUV IPUTPAHUYHOTO COTPYAHUYECTBA, SB/AIOIIETOCs B BBICUINX opMax CBOETO pas-
BUTHSI BAXKHBIM HAIIPaB/IeHNEM MeXXIYHAPOLHOI PErMOHAIbHOI VHTETPALIMIL.

Ananus nybnuxayuil. IIpobieMbl TPaHCTPAHNYIHOTO COTPYRHNMYECTBA PacCMATPH-
B/IMCh B UCCIEOBAHMAX YKPaMHCKUX y4eHbIX, cpeny Hux: H. Muxkyna [2]., 3. IleT-
penxo [3]., [I. basusa [4]., M. Tonuurrero u I1. Benenpkosa [5]. B HacTosiee Bpems
SIBJISIIOTCST AKTYa/IbHBIMU VICCTIEOBAHYIS, IOCBSIEHHbIE Pa3paboTKe METOLOB IPUTpa-
HUYHOTO COTPYAHMYECTBA, BbISIBIEHNIO OCOOEHHOCTEI YKPAMHCKO-POCCUIICKOI TTOTIN-
TUKE PUTPAHNYHON MHTErPALUM U TEH[EHIMM PasBUTUS NPUTPAHUYHBIX PAIOHOB
Bocroka Ykpanns! n fOra Poccun.

Lenvio uccnedo8anus sABNAETCA YTOYHEHVE METOMYECKMX aCIIeKTOB HallpaB/IeHNs
TPAHCTPAHNYHOTO COTPYAHWYECTBA NPUTPAHMYHBIX PETMOHOB Bocroka YKpaumHbl u
IOra Poccun.

OcHostvle pe3ynvmamol uccnedosanus. YKpauHa HeMUHYeMO CTaHeT Ha IIyTb 9KO-
HOMIYECKOII MHTEerpaIyy, HO 9Ta fopora He mpocTa. OOBICHIETCS 9TO YHUKAIBHO-
CTBIO e TeONIOIUTUIECKOTO 1TomoXKeHNsi. OHO, KaK M3BeCTHO, OIIPEiETIeHO MECTOM, I'fie
[IepeCceKal0TCsl eBPOIENICKIE, ITepefHeasaTCKIe M POCCUIICKIE MHTEPECDL. YKpauHa, B
CYIIHOCTH, HAXOAMUTCA Ha pybeske [BYX OPEO/IOB, OTIMYHBIX U JaXkKe IPOTUBOIIOIOX-
HBIX B MTOJIUTUYECKOM U U[I€OJIOTMYECKNX OTHOLIeHusx — 3amaga u Bocroka. B atmx
YCTIOBIMSX BHELIHEIKOHOMIYECKIIE YCTPEM/IEHNsI YKPAUHBL U €€ PErVOHOB HOJDKHBL
HOCUTb MHOTOBEKTOPHBII XapaKTep, HO K COXKa/IEHNIO B TIOC/IEHIE TO/[bI BHELIHEIKO-
HOMMYECKAs] CTpATerusi HOCUT MOHOBEKTOPHBIN XapaKTep MHTErpaluu C 3amajoM.
IIpu 3TOM, OYEBUHO, YTO MHOTOBEKTOPHAsI JOKTPUHA B/INUsET Ha reorpaduio sKOHO-
MIYECKMX ¥ MHBIX MeXIAYHApPOJHBIX CBs3ell. B COOTBETCTBMM C JaHHBIM MHOro(ax-
TOPHBIM XapaKTepOM BHEIIHEIKOHOMMYECKUX CBsI3€ll JO/DKHBI CTPOUTCS ABYXCTOPOH-
HIfe OTHOLIEHNs Y KPauHbI I €€ PETVOHOB CO CTPAHAMI CaMOro G/IM3KOTO OKPYXKEeHM.

B cBsa3u ¢ atuM u s pernona JJon6acca ([lonerkoit u JIyraHckoit obmacrest) Bos-
HUKaeT IpobieMa BbIOOpa OpMEHTALMM MEXKPETMOHAIBHBIX B3aMMOJENCTBUI Kak
BHYTpM YKpayHsl, TaK 1 B IVIaHe IOTPAHIYHOIO COTPYAHMYECTBA C PETMOHAMM O/IVK-

Hero 3apy0exbs, B IIepBYyI0 ouepefb 3T0 PocToBckoii, Boporesxckoit, berropopckoit
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obmacramu u KpacHopapcknm kpaem Poccniickoit @epeparyun. [locrenenHas nubepa-
JM3alys MUPOBOI TOPTOB/IM CIIOCOOCTBYET OBICTPOMY POCTY BHEIITHETO TOBApOO6Opo-
Ta ¥ Ppa3sBUTUIO NPUTPAHNYHBIX PETrMOHOB, 06ecneqMBanumx VIHT€pHallIOHAJIbHOE
IBIDKEHME TOBapoB. TakKe MUPOBOJ TeHJEHIVel CTalo pacIlMpeHue MOTHOMOYMIL
MECTHBIX BJIaCTeN U UX KOMIIETCHII B COpr)IHI/I‘{eCTBe C OpraHaMM BJIaCTII COOTBET-
CTBYIOIIVX TEPPUTOPUIL 3aPYOEIKHBIX CTPAH.

Kak nmopguepkuBatot aBTopbl padotsl [1, ¢. 9]., mpu aToM 0c060€ 3HaUeHNue HPH06-
peTaeT UCIONb30BaHIe MUPOBOTO I, B IIEPBYI0 OYepelb, €BPOIEIICKOTO OIBITA Opra-
HM3aLUM [OTPAHNYHOTO COTPYSHMYECTBA, YTO B BBICUIMX (GOPMAaX CBOETO PasBUTHUA
SABIAETCA BaXXHBIM HAlIpaB/I€HNEM Me>1<,11yHapo,11H0171 peFMOHaHbHOﬂ VHTETrpalumn. Ita
TeHIEHIMA B 3alafiHbIX 1 I0TO-3aIIafHBIX PETMOHAX YKpauMHbl peal30Banach IIyTeM
cospannsa «KapmaTtckoro espopernona», «<EBpopernona byr», «<EBpopernona [lynaii».
B BOCTOUHBIX perroHax YKpauHbl GOpMUPOBaHIe eBPOPETMOHOB C MPUTPAHIYHBIMU
pernonamy Poccnu dakTudecky HaXOFUTCSA Ha HavaabHOM dTare. CosfaHue eBpope-
TVIOHOB IIPOUCXOUT IIyTEM 3aK/IIOY€HNA COTJIAIlIeHNIT OTHOCUTEIbHO IIPUTPAHNYIHOTO
COTPY[IHMYECTBA MEX/y OpraHaMy MeCTHO BIAaCTU CMEXHBIX TeppuTopuii. Pykoso-
ncrBo JloHenkoit 1 JIyraHCKOl o6yacTell MMeny HECKOIBKO BCTPeY C PYKOBOLCTBOM
Boponexckoit 1 PocToBckoit 06macTeif, HO TOXe IIMPOKOTO PACIPOCTPAHEHMA MEX-
peruoHanbHaA MHTErpanusa He Tory4mniia. Ha nam B3I/1A, I/IA 3TOrO CyIECTBYIOT
HECKO/IbKO KOHIIENTya/IbHbIX IIPUYNH.

Hpe)KI[e BCEro, 1O CUX IIOp, HE ONIPENE/IEHbl OCHOBHbBIE HAIIPAB/I€HNA TpPaHCrpa-
HMYHOTO COTPYAHMYECTBA. TPaHCTPAaHMYHOMY COTPYJHUYECTBY Ha PETMOHATbHOM
ypoBHe npucymy 4 sramna npouecca pasputua [10, c. 42-43]. Ha nepsom sTane (o3Ha-
KOMJIEHUSI ¥ YCTaHOBJICHMA CYIIECTBYIOLIMX CBs3ell) MapTHepbl MCCIENYIOT IpUrpa-
HNYHbIE paﬁOHbI, C6]II/[)KaIOTCﬂ C I/IHCTI/ITYI_U/[OHaTH)HbIMI/I CprKTypaMI/I O6OI/IX CTpaH,
OIpeNeNAIOT IIPEMMYIeCTBa U HallpaB/IeHnsA coTpyaHudectBa. Ha BTopoM atame (om-
pefieNieHnsA CTpaTerny pasBUTUA) ONPENeTATCA CUIbHbIE M Clabble CTOPOHBI B BO3-
MOXKHOCTSIX COTPY[HUYECTBA ¥ TEPPUTOPUM A AeATeNbHOCTU. DTOT 9Tall Tpebyer
60ree pasBUTHIX MHCTUTYLMOHAIBHBIX CTPYKTYP, B YaCTHOCTH, EATEIBHOCTH Pabounx
TPy, CO3[jAHHBIX Ha OOBbeMHEHHOI OCHOBe. Tpernit stan (paspaboTka u obecrede-
HMe IIPOrpaMM TPaHCTPAaHUYHOTO COTPYHRHMYECTBA) TpedyeT HOPMaNbHBIX MHCTUTY-
IVMOHA/IbHBIX CprKTyp, KOTOpbIE 6yﬂyT OpraHN30BbIBATh COprHHI/I‘{CCTBO Ha JTIOKaJ/Ib-
HOM M PETMOHA/IbHOM YPOBHE CBOMX CTpaH. IIpM 9TOM cylecTByeT LIMpOKas BO3MOXK-
HOCTb BbI6Opa. OHa MOXeT BK/IIOYATh KaK CYIeCTBYIOL[Me CTPYKTYPbI C OODbeHEH-

HbIMI 6M3HeC—1’IpO€KTaMI/I, TaK 1 CIIEa/IbHO CO3JaHHbIE TPAHCTPAaHNYHbIE NHCTUTY-
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LU C OIIpefie/IeHHbIMY (PUHAHCOBBIMM U TexHUYIecKuMu (yHKimsimu. Hakonen, deT-
BepTBlil 3Tall — Hab/IIOfieHIe, KOPPEKTUPOBKA 1 OLleHKa.

Taxoxe KOHIIENTyaTbHO MIPUYMHO TOPMOKEHMA MPoIlecca TPAaHCTPAaHNYHOTO CO-
TPYyJHMYECTBA MEXJY permoHamy YKpamHbl u Poccum sABnseTcsa HeompeeeHHOCTh
YPOBHS HAIpaBIeHNsI COTPYFHUYECTBA, MO0 Ha IPABUTENbCTBEHHO-PETMOHATLHOM,
60 pernmoHasbHO-TOKATbHOM. [IpaBUTENbCTBEHHO-PETMOHANBHOE COTPYAHUIECTBO
B OCHOBHOM 0asyupyercsi Ha MeX/JYHAPOAHBIX COIIAIIEHNUAX, KOTOPbIe BBIIOMHSIIOTCS
COOTBETCTBYIOUIVIMI IPAaBUTENTbCTBEHHBIMU WIM PETMOHATbHBIMU KoMmmccuamm. K
coXKaJIeHMIo, MeXIy YKpauHoit 1 Poccueit, Ha mpaBUTeTbCTBEHHOM YPOBHE OTCYTCT-
BYIOT per7laMeHTHpPYIoIye JOKYMEHTEI, B BUIe IIeNeBBIX MeXJYHapOJHBIX COTIallle-
Huil. PernoHanbHO-/IOKaNTbHOE COTPYSHMYECTBO pPasBUBAETCA, KaK IPaBUJIO, HOCTa-
TOYHO CHOHTAaHHO. K MO3NUTMBHBIM YepTaM TaKOTO COTPYFHMYECTBA OTHOCATCA JINMY-
Hble (TOKa/lbHble) KOHTAKTbl C COCENsMMU, BbI3BaHHBIE XO3SVICTBEHHBIMMU HOTPeOHO-
CTAMI, A TAKOKe COTPYAHUIECTBOM B cepe KYIbTYPBL

CopeiicTBIE Pa3BUTHIO IPUTPAHNYIHOTO COTPYAHMYECTBA HA OCHOBE MOJieTIel eB-
POpernoHoB (aKTUYECKN SAB/AETCS MPOSBIEHNEM 9KOHOMIYECKUX, TyMaHUTAPHbIX 1
MONMMTIYeCcKNX ycTaHoBOK EC. EBpOpernoHs! BBICTYIAOT « TOKOMOTHBAMI» IIpoLiecca
eBpoImeiickoil uHTerpauuu. Ilpu pemeHun mpobnemsl cospanus 3¢pQeKTUBHOTO
TPAHCTPaHUYHOTO COTPYAHUYECTBA B PaMKaX MOZE/N eBpOperMoHa He0OXOAUMO yun-
THIBATh Ba)KHOCTb TaKOTO aclleKTa KakK opMupoBaHye COBPEMEHHOTO U MEPCIEKTIB-
HOTO (yHKIIMOHA/IPHOI'O 30HMPOBaHMSA NPUIETAIOIINX TEPPUTOPHIL.

KoMI1/1eKCHBII TOAXOZ, K MIaHMPOBKe IIPUIPAHNYHOTO MPOCTPAHCTBA MTO3BOMUT 60-
Jlee apryMeHTMPOBAHO pelIaTh IPO6IeMbl MHTEIPALNY, TIPUCYIINE OTHAEIbHBIM PEeruo-
HaM YKpauHbl, B YaCTHOCTH, 110 pernony JJoH6acca — Mpo6ieMbl 3aHATOCTH U COLMAITb-
HBIX KOHQIVKTOB. B Me>XnpaBuTebCTBEHHOM COIVIAIIEHMY O IPUTPAHNYHBIX 00/1aCTAX
Ykpansusl u Poccum ompenesieHbl HalpaB/leHUs MHTEHCH(UKALMM TOPTOBBIX CBA3eN
Iownerxoit, JTyranckoit, XapbkoBckoit, CyMcKoit, YepHUTOBCKOIT 06/IacTell ¢ IOrpaHnd-
HbIMU obmacTsamu Poccun — BpsHckoit, Boporesxckoit, Benropozpckoit, PocroBckoit.
Ho, mpakTndecku B COIIALIEHMM OTCYTCTBYET OIIpefie/ieHVe HAIpaBIeHMIl TpaHCrpa-
HIYHOTO COTPYAHIYECTBA B paMKaX MOJE/IM — «EBPOPETVOH», YTO JIO CUX TIOp 3HAUN-
TEIBHO TOPMO3UT JIEVICTBUTENBHO 3 deKTUBHOE COTPYAHMYECTBO. IIpu 3TOM BaXHO
OTMETUTb, YTO /0001 COBOKYITHOCTM IPUTPAaHUYHBIX PermoHOB BocToka YkpauHel u
FOra Poccun, mpucyina ompefeNieHHasi YHUKAIbHOCTb, 00YCTIOBIEHHasI CBOeoOpasyeM
STHOMCTOPUYECKVX YCTOBMIf M TUIIOM CTAaHOBJIEHM XO3AVCTBEHHBIX CBsA3el, II0O3TOMY

Ipo6/IeMBbI TOJOOHBIX TEPPUTOPUIT Helb3s1 OTHO3HAYHO MACHTUHUIMPOBATD.
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Boi600v. AHanmM3 cuTyanuy B YKpanHe, rie 19 obmacreit ABIAIOTCA NPUTPaHUYHBI-
MM, TIOKa3bIBaeT, YTO TOCY[APCTBEHHAsA IONMMUTHKA Ha PETMOHA/IbHOM YPOBHE HO/DKHA
ObITh HampaB/ieHa Ha 9¢QeKTUBHOEe UCIONB30BAHUE BBITOFHOTO PACIIONOXKEHNs HMPU-
TPaHMYHBIX TEPPUTOPUI KaK TOMOTHUTENBHOTO pecypca. MOXKHO BBIIENMNTD OT/IENIbHbIE
PpernoHabHble 0COOEHHOCTH IPUTPAHIIHBIX 06/1acTelt BocToka YKpanuHsl: OTHOCUTENb-
HO BBICOKAs HarpysKa Ha COLMANIbHYIO MHPPACTPYKTYPY, 4TO IOPOXKAAET PAJ, crenudu-
JeCKIX IPo6/IeM, B YaCTHOCTH, HEOOXOAMMOCTb OOJBIINX KAIIMTaIOB/IOKEHNIT B OTpac-
M KOMMYHMVKAIIVIOHHO-TPAHCIIOPTHOM MHQPACTPYKTYPhI, TOPrOBOil MHPPACTPYKTYPHI,
Heo6X0oIMMOCTY TpaHChOPMALIU U [IepeOpUeHTALNI IPOMBILITEHHOTO IPOU3BOJCTBA,
IIPEOO/IeHNsT HapaCTaloIIleil 6e3paboTHIbI, KpaiiHe CI0XKHAs 9KOMOTNYecKas 00CTaHOB-
Ka, HaXO[SILIAsACs Ha YPOBHE TEXHOTEHHO KaTacTpOodBl 1 T.J.

OKOHOMMYECKOE pa3BUTHE U B3aUMOJENICTBME MAaCIITAOHBIX TEPPUTOPUIL IIpefi-
CcTaBIIsieT co60JT HepaBHOMEPHBIIT Iporiecc. Ero ckopocTs, B KOHTEKCTe TPaHCTPaHN4-
HOTO COTPYJHMYECTBA, MOXKET CYIL[ECTBEHHO MEHATbCA IO CeKTOpaM 3KoHoMuku. He-
PaBHOMEPHOCTb PETMOHAIBHOTO Pa3BUTHUA — 9TO OJHO M3 NIPOSBJIeHNIT 60Jee 0b1ero
Ipoljecca: HepaBHOMEPHOCTM OOIeCTBEHHOTO pasBuTHA Boobuie. [laHHOe 06CTOs-
TEIbCTBO HEOOXOAMMO YIMUTHIBATD IIPY ONIpeie/IeHNI HallpaB/IeHU TPaHCTPAHUYHOTO

COTpyAHM1IECTBA.
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YIIK 339.56(477:540)

XoxitBa O.C., CaBueHko . I.
TOProBI BIGHOCUHW YKPATHU TA IHAIT

XHY imeni B.H.Kapasina
CniBpo6iTHUIITBO YKpainu Ta [HAiT € my>ke BaXXMBUM QaKTOPOM B il 30BHINIHBO-

eKOHOMIYHIiT is/IbHOCTI. YKpaiHa € ApyruM HaitbimpuuM mapTHepoM IHpii B perioni
CHJI. Iuuamika ToOpriBmi MiX LMK KpailHaMy HaBefileHa B HACTYIHuUX rpadikax. Top-

roBe canbjo YKpainu Ta IHpii € mosutusHe.

[OvHamika ekcnopTy OuHamika iMmnopty
1600 700
1400 T 62| 600 - 02,57
< 1200 | <
500 -
g 1000 ] gea 3 461,63
5 800 1 g 400
T 600 ek & 300 1 21,4
g 4001 “2/'”‘731’82 £ 200 | = 36,85
200 4 02,78 100 4 ’
0 T T T T 0 : : : :
2003 2004 2005 2006 2007 2003 2004 2005 2006 2007
pik pik

Puc. 1. Junamixa excropty 3 YKpainu B Iupifo Ta immopty B Ykpainy 3 Iupii [2].

B mipTBepmKeHHs BUCOKOTO IOTEHIiaTy YKpaiHO-iHAINCBKOTro CIIiBpOOITHUIITBA
XO4y HaBeCTM IepeyiK AeAKMUX IPOeKTiB, 10 AKMM YKpaiHa Ta IHpid Bxe cniBpoOiTHN-
YaIOTb Ta [0 AKUM IVIAHY€EThCA CIiBPOOITHUIITBO:

— YKpalHChKI MAMpUEMCTBA B)XXe IVIaHYIOTh YIacThb B TEHAEPax 110 3aMiHi baTapeit
B KOKCOBMX IleYaX Ha iHJi/iCbKMX MeTalyprifiHux 3aBofax y paAfi mict Inpii: bxinai,
boxapo, Jlypramypi, Poypkeni, Bicakamatnami i in. Cymm 1ux TeH/iepiB AOCATaIOTbH
IeKiTbKOX COTeHb MiblioHiB fonapis CIIIA;

— Taki yKpaiHcbKi KoMmaHii, K «Typ6oaToM», IOCTaB/IA0Th [0 [HAIl eHepreTHyHe
YCTaTKyBaHHS;

— YKpAiHCbKi MiAIpPUEMCTBA PEMOHTYIOTh JTiTaku i Kopabmi IHAil i mocTaBasAoOTH
3aMYaCTVHU IO HUX Ha ITOCTiTHI OCHOBI;

— VkpaiHa nocrasisie go [Haii Metanu i MiHFOOpUBa;

— II0 eKCIopTy #o YKpainy apMaleBTU4HOI IpoAyKIii IHpia 3aiimae mpyre mic-
ne micng HimewanH,

— KOCMi4YHa ranysb 060X KpaiH Ma€ fy)Xe IUPOKi MOXXIMBOCTI I/IsI CIIBIIpaLii;

— mporpama cHiBmparii B 061acTi HayKu Mo)ke OYTH pO3IIMpeHa IIIAXOM IOfa-

JILLIOTO BIIPOBA/PKEHHSA YKPAIHChKMX TEXHOJIOTIN B IPOMMCIOBICTD IHAII.
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Tabmua 1
ToBapHa cTpykTypa ekcnopTy-imnopry Inpii Ta Ykpainu [1].

Excnopt 3 Ykpainn Imnopr 3 Inpii
TIPOAYKIliA XiMi4HOI IPOMMCTIOBOCTI (apmarieBTIYHA IPOAYKILLis
mobpuBa TIOTIOH
YOPHi MeTan KaBa Ta Jaii
ob6magHaHHS /1A eeKTPOCTaHIil crernii
(B T.4. /I aTOMHMX PeaKTOpiB)
CTanb KOCMeTMKa Ta mapdyMepis
aJIIOMIiHi HaTypanbHa rymMa
3a/Ii3HMYHE OOIaHAHHA ATOBUYMHA
MefyuHe 06/TafHaHHSA XapyoBi CiTbChbKOTOCIIONAPChKi KyIbTypu
pocnuHHi omii TOTOBUII OJAT
MPOAYKIliA IaepoBOi IPOMMUCIOBOCTI MallIVHM Ta iIHCTPYMEHTHU
e/IeKTPMYHI MalllMHU Ta 06/TaTHAHHSA Kipa Ta BUpo6 3 Hel

TKaHVMHY Ta TEKCTUJIbHA HpOHY](HiS[

Kondepepanisa Ingificbkoi IIpomucnosocti (CII) B mumHi 2004 poky mpoBena Bu-
craBky «IlignpuemunnTBo B IHaii — 2004», Ha sAKiil 6y/M NpencTaBIeH] Mai Ta cepe-
IHI TIAIPUEMCTBA, 0 BUPOOIAIOTb iHCTPYMEHTH, Be/IOCUIIEN Ta aBTOMOOLIbHI 3ama-
cui vactman. OcTaHHIM 9acoM TOproBi feneranii 3 Iupii mocrifino BigBigyBam Ykpai-
HY I/Is1 y4acTi y BUCTaBKax Ta 3yCTpivax, 1o 6yau opraHisoBaHi y cmiBnpani 3 Topro-
Boto Ta ITpomucnosolo ITanaramn B Kuesi. Ceper iHmmx 6ynm npepcraBieHi Taki cek-
TOpM: HOpOroljiHHe KaMiHHi Ta MoBemipHi Bupoby (Gem and Jewellery Export
Promotion Council), cinbcpke rocnogapcrso (FICCI), BoBHa Ta Bupobu 3 Hei (Wool
and Woolen Export Promotion Council), nixyBanpni rpasu (PHARMEXCIL) ta inii.

binbmicre iHAiICHKMX KOMITaHil, 110 IpefCTaBlIeHi B YKpaiHi, 3a/iMaloTbCsA TOPTi-
Brero. @apManeBTHKa € il OCHOBHUM CEKTOPOM, Ha AKuil npunagae 30% excropry 3
Inpil go Ykpainu. Iupis € ocHOBHuX ekcrmoprepoM (apMaleBTUYHOI IPOAYKIi 10
Ykpainu, 3a BapTiCTIO eKCIOPTYy HmocTynawduch Tinbku HiMeuunni. OpHak 3a 06'eMoM
excropt 3 Iupii — Haibinpumit. Psap iHAIICPKMX KOMIIaHii, Takumx sAK Ranbaxy,
Dr.Reddy’s Laboratries, Sun Group Ta iHuI MaloTh pefcTaBHULTBA B YKpaiHi. ITpes-
CTaBHMIITBA HalOUIbIIMX apMalieBTUYHNMX KOMIIaHill 3acHyBamu «AcoIialio iHfmiil-
cbKux BUpoOHUKiB ¢papmanetuku» (IPMA). Komnania Ranbaxy Ha dapmanestiy-
HOMY PMHKY YKpaiHM BIIPOJIOBXK A€CATUITTA CTabIbHO Mif{BUIIY€E PEiITUHT, BXOTUTD
B Ileplly ABAfLATKY ceper 500 BUPOOHNUKIB /TiKapChKIUX Mperaparis, 3aiiMae 7-e Miclje
cepell iHO3eMHUX IreHepideCchbKIX KOMIIaHil.

CriBrparist MOX/INBa B MalllMHOOYAyBaHHi, CyHOOYAyBaHHi, TerKiil IPOMIICTIOBO-

CTi, IipHNYiii IPOMMCIOBOCTI, MOXK/IMBI CIIi/IbHI IPOEKTU B METAYPrii, CTasieNMBapHil
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IIPOMMCIIOBOCTI, KOKCOBIiT IIPOMMCIIOBOCTI, TOOY/OBI IIUISIXIB Ta 3a/1i3HUIIb HA TEPUTO-
pii Inpii, Tomo. YkpaiHa € BifloMuM BMPOOHMKOM ra30BMX TYpOiH CBITOBOTO KIacy s
TEeIIO-, Tif[PO- Ta ATOMHUX e/IeKTPOCTAHIIilT, KOMIIPeCOopiB, TpaHCHOPMATOPIB, HACOCIB,
€/IeKTPOJIBUTYHIB 3MiHHOTO Ta IIOCTi/IHOTO TOKY J/I IIPOBEJieHH JIiHill efleKTpoIepe-
mad i T.7j. YKpaiHa TOTOBa POSIJIIHYTH HOBI MOX/IMBOCTI CIIIIBHMX PO3POOOK IPOEKTIB
e/IeKTpOCTaHIIii B Inpii.

B xogi 3ycrpiui yKpaiHCbKoi odiuiitHoi meneranii 3 KepiBHMITBOM MiHicTepcTBa
oboponu Iuzii Ha aBiakocMiuHOMYy canoHi Aero India 2007 [leni sasaButo mpo 3arjikas-
JIEHICTb B PO3BUTKY 3 YKpaiHoto cmiBmpani B OIIK.

IIpiopurerHor nporpamor crmiBnpani Inpii i Ykpainu BusHadeHa MopepHisalisa
100 mitakiB AH-32, mo nepedyBaroth Ha 036poenHi BIIC Inpii. Il TexHika 6yra mo-
crassieHa fio Inpii me B 1984 poui. BapTicth MopepHisanii 1 ;iTaka ouiHoeTbesa B 1
MifIbJIOH Jl0/MapiB IpU IjiHi HOBOI MOfie/li HA PUHKY 6 MJIH. YCIiX B IIEPETOBOPHOMY
IIpOIIeci 3a IporpaMol0 MofiepHisallii AH-32, BOUeBNU/b, HATMXHYB YKPAaiHCbKUX BUPO-
GHUKIB, 5Ki pO3I/IAKAIOTH [H/I0, SIK OMH 3 HANOUIBII MMEePCIeKTVBHUX PUHKIB peati-
3allii IPOeKTiB TPaHCIIOPTHUX MiTakKiB AH-70 i perioHanbHuX AH-148.

IMoxn mo ykpaino-ingiitcbke BTC BinMiueHe B OCHOBHOMY ITOCTa4aHHAMM 3aITdac-
TUH 1 arperaris /j0 aBialliiiHOI TEXHIKM PafisTHCBKOTO i YKPaiHCHKOTO BUPOOHUIITBA 1 il
PeMOHTOM. MOXX/IMBO, KyITyBaTUMYTbCSI OKpeMi KOMIUTEKTYIOUi arperaTi Jio BXKe IT0-
6ynmoBaHOI TeXHIKM.

ITeBHmit nraHc Moxke 6yt i B «Motop Ciu» 10 IocTayaHHIO ABUTYHIB Mc-400 ms
iH/1IcbKMX 6€3MITOTHNX MiTaNTbHMX anapatiB. [HTepec O LMX [BUTYHIB iH/ICHKI Biil-
CbKOBI NPOSABIIAIOTH He IepIINil piK, ajle iX ImocTayaHH:A, 00'€M AKMX OLHIOETbCA B
IeCSATKM, a TO i COTHI OfMHUIID, 3a/IeXKaTh Oi/blile Bifi HIOAHCIB PEXUMY KOHTPOJIIO Haf
MOIIMPEHHAM PAKeTHUX TEXHOJIOTIN, OCKIIbKY 1LIi XK JBUTYHM MOYXXHA BCTAHOBJ/IIOBATH i
Ha KpUJIaTi paKkeTH.

Taxruannit yemix ykpaincskoro OIIK 3 Inpieo copudmHuTdb cpoby 36imbmmTu
€KCITOPT YKpaiHChKOI MPOAyKIlii B IIbOMY HanmpAMi. 30KpeMa, BXe BEyThCA MEPETroBo-
P¥ I0OBKO/IA OCTa4aHb CTaHIil ONTUKO-eMeKTPOHHOTO NPUAYIIEHHA «APOC» PO3PO-
6xu HBO «Aznpon». Y I1aHax yKpaiHCbKOI CTOPOHM — KOHTpPAaKT Ha ITOCTauaHH:A 6po-
HeTexHiku. [Ipore ix ycmix BUKIMKA€E CyMHiB, OCKUIDKM Iielf cerMeHT pMHKY B IHpmii i
ITaxncrani nepenacudeHui.

BigmosigHo po nomitukn «®Poxyc Ha kpainm CHJl» Ypany Ingii, odikyerbcs, mo
TOPTOBE/TbHO-eKOHOMIUHA CHiBHpald 3 YKpaiHOIO Oyfe 30imbIIyBaTmCh, OCKiMbKM

YkpaiHa € ofiHi€I0 3 ceMM KpaiH, Ha AKi OpieHTOBaHa 1 Iporpama.
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Jlimepamypa: 1. www.indianembassy.org.ua- IToconvcmeo Inoii 6 Kuesi 2. www.ukrstat.gov.ua-
Komimem Cmamucmuxu Yxpainu 3. www.ukrindustrial.com-IIpomucnosuii [lopman Yxpainu

3 3% %

YK 336.763.3.001.36 (100+477)

YepHuwosa B.I.
AHANI3 TEHOEHLUIN PO3BUTKY ®OHAOBOIO PUHKY OBJIIFALIA
Y CBITI TA YKPAIHI

XHY imeni B.H. Kapasina
Hayx. xepigHux: x.e.H., 0oy. Kasaxoea H.A.

Y cTaTTi IpOBefieHO aHAJIi3 TEHJEHIiN PO3BUTKY (DOHIZOBOrO PUMHKY OOJiraiiil y
CBiTi Ta B YKpaiHi. B OCTaHHE IeCATUMITTA CIIOCTEPIra€TbCA MPOLeC AKTUBi3allii pUHKY
IiHHYX manepiB. [/ 3aKOpAOHHMX PUMHKIB Ile BUPaXKaeTbCs B 00 €fHaHHI, 3pOCTaHHI
€7IEKTPOHHMX TOPTOBUX CUCTEM, TIOIIMHAHHI, Y OIIYKy HOBOTO KamiTany. [Ins ykpain-
CbKOTO — Y IIPaBOBOMY PETY/IIOBaHHI, CTBOPeHHi iHPpacTPYKTypu PUHKY, aKTUBHOMY
PO3BUTKY TOPTOBMX CHUCTEM, y TOMY 4YMCIi cucTemu InTepHer-Toprimi. IIpuunnoro
TaKOTo OYPX/IMBOTO PO3BUTKY CTalI0 IOCHICHHA KOHKYPeHIii 3 60Ky iHIIMX pMHKIB,
BK/MI04arouy [HTepHeT.

CporopHi ykpaiHcbka eKOHOMiKa IepebyBae B cTafii crabiibHOro 3poctanns. Lle, y
CBOIO Yepry, CIpHA€ aKTKBisallii MeXaHi3MiB PMHKY LIiHHMX IaIlepiB y NUTaHHAX 3a-
OesreveHHsI IOTPpeb eKOHOMIKM iHBecTUIiTHYMY pecypcamu. POHJOBIIT PUHOK YKpa-
iHM € CTPYKTYPHOI 9aCTMHOIO BCi€i €KOHOMIKM i € OHUM 3 JOIATKOBUX JPKEpern ofie-
pKaHHA npubyTKy. OFHAK Ha CHOTOLHI MOXK/IMBOCT] YKPaiHCBKOTO (POHFOBOTO PUHKY
He BifIOBIiAIOTh MOTpe6aM €KOHOMIKM i He BMKOHYIOTb OCHOBHY i1Oro (pyHKIiI0 —
Ofiep)KaHHA iHBecTHIiitHoro mpubyTky. IIpobnmeMu (GOHZOBOrO PUHKY CTPUMYIOTh
PO3BUTOK BCi€i eKOHOMIYHOI CTPYKTYpH, BIVIMBAIOTb Ha (PYHKIIOHYBaHH: BCiX CTPyK-
TYPHUX €/IeMEHTIB i, B pe3y/IbTaTi, Ha [OOpOOYT rpoMafsH. TakuM 4MHOM, BUBYEHHS
crady GOHIOBUX PUHKIB Y CBiTi € aKTyaIbHMM IUTAHHAM, y KOHTEKCTi AKOTO € peaji-
3allif Migxofy B opraHisarii puHKy I[iHHMX HanepiB B YKpaiHi, po3po6Ka HOBUX eKO-
HOMIKO-MaTeMaTHYHIX A/ATOPUTMIB, HAIUTEHNX Ha 30UIblneHHs 06csAry iHBecTHuii i
Ha IiABUIEHHs 3HAYMMOCTi POHIOBOTO PUHKY y 3arajbHiit iHQpacTpykTypi eKOHOMI-
Ky YKpaiHu HabyBaloTh 0COOMMBOrO MIPAKTUYHOTO 3HAYCHHS.

TeopernyHi fopo6ky y po3B’sisaHHi Lii€l Ipo6reMy BKIIOYAIOTh YMMATY KiZIbKiCTh
Ipalb, fAKi aHami3yoTh GakTopy (HOHAOBOTO PMHKY Ta HACHIAKM X BIUIMBY 3a THMX 4K

iHmX exoHOMiYHNX yMOB. IIpo6remMa IonATae B TOMY, 1106 3abe3neunTy HeOOXiTHY
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HapiitHiCTh Ha GOHOBOMY PMHKY i IIepeKOHATH B Hill yuacHMKIB. [l 11bOro HeoOXif-
HO CTBOPUTY HO3UTUBHMII IIPELefIeHT, AWl TOKas3ye, 1[0 MeXaHisMu GOHI0BOTO PUH-
Ky MOXYTb 6yTi eeKTMBHMMM. 3a PaXyHOK KOIITIB, OTPMMAHMX 3a BUIYCK IL[iHHMX
Hanepis, Mo>ke OYyTV CTBOpeHe BUPOOHMIITBO MPUMHOCUTH MPUOYTOK CaMOMY IifIpy-
€MCTBY 1 THM, XTO IIPKA6AB JIOTO LiHHI Mamepu.

Linni nanepu BifiirpaloTh BaXK/IMBY POJIb B iHBeCTULIifIHOMY npolieci. PuHOK 1iH-
HUX MamepiB, 3a CBOIMM pO3MipaMM y Cepef[HbOMY BTPUYi IEPEBUIyE TPOIIOBMIL i
KpeOWTHUIT PUHKM i € 6araTo aCeKTHOI COL{ia/IbHOI0 CUCTEMOI0, HalbiIbII edeKTrB-
HOI0 GpopMOI0 06MiHY PiHAHCOBUX pecypciB.

HocnimxeHHa pisHMX PUHKIB, opraHizoBaHux Oipxxamu-wieHamu MiKHapofHOI
Depepanii GOHAOBOTO PUHKY IOKA3YIOTB, 110 iXHA aKTUBHICTb KOHIIEHTPYETbCS Hepe-
Ba)KHO Ha TPAiMLIiIHMX IPOAYKTaX — aKIiAX i o6miramisax

Ha cporopHi y Bcix KpaiHax OHEOBI PMHKY 3iLITOBXYIOTHCS 3 HOBUMMU BUIIPOOY-
BaHHAMH, 30KpeMa i1 3 IIOCU/IEHHAM KOHKYPEHIl 3 60Ky IHIIMX PUMHKIB, BKIIOYAI0OUN
TOpro.i cucremn it InTepHer. Taka curyanis smyurye ¢GoHoBi 6ip>Ki afanTyBaT CBOIO
BHYTPIIIHIO CTPYKTYPY [0 MiHIVBUX BIZIMBIB.

DOHJIOBI PMHKM CBiTy BCTYIMIM B IEpiofl, IO XapaKTepU3yeTbCA CTBOPEHHAM
aJIbAHCIB, 06’€IHAHD €IeKTPOHHUX TOPrOBUX cucTeM. Jliepamu 1bOTO IPOLIECY CTamu
aMepUKAHCDKI Ta 3aXifHOEBPOIEChKi POHITOBI PUHKIL.

3 yBeeHHAM €BPO PO3LIMPUIOCS MOHATTA «HallioHaMbHUX» iHBecTuiit. Jo 2000
POKY BCi €BpomeiicbKi 6ip>ki Iepeiiluiy Ha eleKTPOHHUII CIIOCi6 BeleHHA TOPTiB i
MIPAaKTUYHO Ii/IKOM BiMOBU/INCA Bifi TonocoBux. ¥ BepecHi 2008 p. 3aciganna IIpassb-
Koi, AMcTrepamMcbKoi i Bproccenmbebkoi 6ipxk. 3aMicTh TPbOX HAI[iOHAIbHMUX Gipx 3
BepecHs 2008 6y/a cTBopeHa MbKHalioHanbHa 6ip>ka, Euronext.

OpHak C1if 3a3HAYNTH, 110 KPAIHY 3 PUHKaMI, 110 HKUHI GOPMYIOThCS, y diHaHCY-
BaHHI €KOHOMIKM CIIUPAIOTHCA Ha GaHKIBCHKMIT KPeIUT, HDK Ha PUMHKM LIHHMX I1are-
piB. Y psaai MycynpMaHCbKi Kpainu (1e mpu6mmsao 700 MIH. 0Ci6 Hace/leHHs CBiTY), fe
€ PMHKM 00iraniii, c1aboposBIHeHi B 3B’A3Ky 3 TuM, 1[0 KopaH 3a60poHse IpoLieHT-
Hi matexxi. OKpiM TOro, IO3MKM eMITeHTiB 3 pO3BUHYTUX KPaiH CKOPOTH/INCH, @ aKTU-
BHICTDb eMiTeHTiB i3 c1ab0pO3BMHYTHUX KpaiH, 30eperncs Ha KoMUIHboMY piBHi. [Tpu
LIbOMY Be/IMKa 4acTMHA eMiciil iifie B TaTMHOaMepMKAaHChKi KpaiHu: ApreHTuHy, Mek-
cuky, bpasuniro. Emitentn 3 kxpain Asii, CxigHoi €Bpomnn 3anmmmanucsa BifHOCHO Ma-
JIOAKTUBHUMU, 3a/IMal04MCh B OCHOBHOMY BMKYIIOM a60 pedpiHaHCYBaHHAM.

TakuM 4MHOM, aHaJIi3 AiANbHOCTI 3apyObKHUX QOH/IOBUX PUHKIB IT0Ka3aB, 11O IO-

CUIEHHSA CHIBPOOITHUI[TBA CIPUYMHAE IX AMHAMIYHMII po3BUTOK. Lle BUpaxkaeTbcs B
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06’e[HaHHI, CTBOpPEHHI aJbsAHCIB, POCTI TOPTOBMX CUCTEM, IOITMHAHHI, CTBOpPEHHI
InTepHeT-TOPriBIi, Y 3a/y4eHHi HOBOTO KaIliTamy.

Crip 3asHaunty, mwo B Pocii akTMBHO NPOIOBXKY€ETbCA CTBOPeHHA (iHaHCOBOI iH-
bpacTpykTypu, afilekBaTHOI HOBMM yMoBaM. Ile € OJHUM 3 IpiOPUTETHMX 3aBJaHb Y
IIPUITHATII YPSKOM CTpaTerii posBUTKY. Baxk/iBa cklafioBa qacTyHa i€l iHppacTpyk-
TYpU — CTBOpeHHs (POHIOBOTO PUHKY, KNI € MeXaHi3MOM MoOimi3aii iHBecTHILIii ¥
Hall61/IbII MepCIeKTUBHI ceKTopu ekoHOMikn. Y Pocii 6yma crBopeHa cydacHa iHdpa-
CTpyKTypa (POH/IOBOTO PUHKY, 110 JO3BO/IMIIA TIePePO3IOAIIATY iHBecTHLl 3af14 MoO-
IepHisanii pocilicbkux mifnmpueMcTs. PasoM 3 TMM y His/IPHOCTI eMiTeHTiB Ha pPUHKY
TIpOABWINCA 1 HeraTuBHI (akTopu:

1. PMHOK LiHHMX IanepiB He CTaB /pKepenoM ¢iHaHcoBUX pecypciB. Ha opraniso-
BaHOMY PUHKY 06epranocs 6/m3bK0 100 axifiit HaitOUIPIINX POCIICHKIX KOMITaHiit.

2. oHJ0BMII PUHOK He BilOMBaB pealnbHMII CTaH IPaB BAACHOCTI B PealbHOMY ce-
KTOpi, TOMY CIIOTBOPIOBa/INCA LiHM GOHZOBUX aKTUBIB.

3. ©oHJ0BUII PUHOK MaB Pi3KO BUPaXKeHMII CIIEKY/IATUBHUI 1 iHCalilepChKMil Xa-
pakTep, Ha 60% HajeXXaB IHO3eMHUM IHBecTOpaM, a 3a 0OcAraMu i CTpyKTypolo He
BiANIOBi#aB moTpe6aM eKOHOMIKM.

LIi mpo6eMu He MOI/IN OYTHU yperynIboBaHi caMiUM PUHKOM. MOXIMNBICTb MacoBo-
TO BUXOJly Ha PMHOK L[iHHUX IAIepiB 3a iHBECTULIHMMU pecypcaMy 3ajeXana Bif
Iepexody AepyaB) [0 (iHAHCOBOI MOMITUKM eKOHOMIYHOTO POCTY, CTPYKTYPYBaHHA
PUHKY IIiHHMX IIalepiB, CTBOPEHHA HOBMX PUHKIB i iHCTPYMEHTiB, NOSIBM CTUMYJIiB
IIsL BHYTPILIHIX iHBECTOPIB BK/Ia[iaTy POLIOBI KOIITHU Y BITUYM3HsAHI GOHIN POSBUTKY
KyZTbTYPU KOPIIOPAaTMBHOTO YIPaBIiHHA.

JocsraeHHsA pOHZOBMX PUHKIB HAIIOTO HAMO/IVDKIOTO CyCifa, a TAKOXK 1HIINX CBi-
TOK 1 AisIbHICTD yKpaiHchkux 6ipx. Crig momaty, mo GOHAOBMII pPUHOK YKpaiHu abo
X KOIIIOE POCIfChKMIT 4N 3aXiTHOEBPOIENICHKIIL, ab0 AyxKe 6/M3bKuit Ko Hux. Iles-
HJM 4JHOM Y IIbOMY IOJIATA€ 3aTa/JIbHOCBITOBA TeH/eHIifA QYHKI[ioHyBaHHA diHaHCO-
BUX PMHKIB, BUBYEHHs Ta aHa/Ii3 IHIIMX PVHKIB Haja€ BaXIMBY iHpopMawino s
CTBOPEHH: (POHIOBOTO PUHKY.

Bax<IMBMM MOMEHTOM eKOHOMIYHNX IepeTBOPeHb y Halllif KpaiHi, o BubGpama
PUMHKOBMII IJIAX €KOHOMIYHOTO POCTY, cTano (OpPMyBaHH: Cy4acCHOI pUHKOBOI iH(ppa-
CTPYKTYpH, CTBOPEHHA i PO3BUTOK (POHJOBOTO PMHKY Ta OpraHisalisf edeKTMBHOIO
inBecruuiriHoro mporuecy. Ha dongosomy punHky Ykpainm AioTh akuii, mepkaBHi i

MYHILUIaabHi 06iranii mifIpMEMHUIBKUX CTPYKTYp, Ka3HadeichKi 3000B’s13aHHS,
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omanui ceprudikary, nep>kaBHi cepTudikaTy, XUTIOB] YeKku, iHBecTULiHI cepTndi-
KaTu, 00/1iraniii 30BHIlIHbOI TO3UKMA.

OcHoBHIMMU (paKTOpaMI, IO CTPUMYIOTh PO3BUTOK (POHIZOBOTO PUHKY YKpaiHu, €:

— icHyroua mojaTkoBa HOpMaTVBHa 6a3a;

—  BIiICyTHiCTb aKTUBHOT'O BTOPMHHOTO PMHKY;

— HEepO3BMHEHICTb PUHKY HOXiZHUX (iHAHCOBYX IHCTPYMEHTIB;

—  3BY)XEHICTb i HEIPO30PICTh 103a6iP>)KOBOTO PUHKY.

HesBaxatoun Ha Bci HeraTusHi GpakTOpy, yKpaiHCbKMil pOHTOBMII PYHOK 3aJINIIIa-
€TbCs IPUBAOIUBUM /IS JOBIOCTPOKOBYX BK/IafieHb, TOMY IO BiH Ma€ BEJIVKMII IOTe-
HIlia/ pocTy. YKpaiHCbkmit GOHIOBUI PUHOK fK i paHillle 3a/IMIIAETCA HEIPO3OPUM.
Yepes opraHisoBaHMII PUHOK, 3a OLiHKaMy €KCIIepTiB, Mpoiiuyto He 6imbure 10% Bcix
yxrasienp. Y 2007 pori obcAru TopriBii Ha opraHi3oBaHOMY pMHKY ckmamu 2382,54
miH. TpH. Cr1ifi 3a3Ha4YMTH, 110 O6iraliii MOYMHAIOTD BifirpaBaTi yce OiIbly pomb Ha

¢$boHTOBOMY PUHKY YKpaiHM.
¥ 3% 3%k

VIIK 339.923
YEPHOMA3 M.A.
NPOEKT CO3[1AHNA PETMOHAJIbHON MAPKETUHIOBOW
WHOOPMALIMOHHOW CUCTEMbI EBPOPErMOHA «CJIOBOXKAHLLMHA»

XHY um. B.H. Kapasuna
B TpaaMIVIOHHOM IIOHMMaHMMU CyOBEKTOM MapKeTVMHTa BBICTYIAeT IpeNNpuATIe

VIV OPTaHM3aIA, 3 00BEKTOM — IIPOAYKT, KOTOPBII elo peanmusyerca. OfHaKo B II0-
CllefiHee BpeMs MapKeTUHT TPAKTyeTcs 6ojiee MIMPOKO — KaK KOHIIEMIUs paloHaIb-
HOTO MCIIONIb30BaHMA PECypPCOB JIA YHAOBIETBOPEHVA HYXJ OOIecTBa He TONMbKO Ha
YPOBHE OT/ie/IbHBIX IIPEAIPUATIIL, HO U B TEPPUTOPUATIBHOM MacIuTabe, T.e. Ha ypOBHe
TOpOJIOB, PajflOHOB, 00/IACTel CTPaH ¥ TPAHCTPAHMYHBIX PETMOHOB. B JaHHOM cydae
peyb UJIET O PETMOHA/TBHOM MapKETHUHTE.

Poccuitckmit skonomuct E.IL. Tony6kos [1], mepedncnas pasHOBUIHOCTH MapKe-
TUHTIA, IMIIET O MAapKETVHIe PETMOHA, KOTOPbIN HallpaBjIeH Ha IPUB/IeYEH)E KaKuTasa
u obecredeHe MOCTOAHHOTO Pa3sBUTHUSA JAHHOTO pervoHa. Poccuitckmit MapKeTosIor
AL TTankpyxuH [2]. mpuMeHseT 60/lee IMMPOKMIT TEPMUH — TePPUTOPUATBHBII Map-
KETVHT KaK MapKeTVHI B HTEPeCaX TEPPUTOPUN, ee BHYTPEHHUX CyOBEKTOB, a TaKKe
BHEIIHUX CyOBEKTOB, BO BHUMAaHUM KOTOPBIX 3aMHTepecoBaHa Tepputopus. B ceasu ¢

3TUM OH BbBIJIC/IACT:
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— MapKeTVHI TePPUTOPUIL, 06BEKTOM BHIUMAHVI KOTOPOTO BBICTYIIAET TEPPUTO-
P¥A B II€7I0M, OCYILIECTB/IAETCA KaK BHYTDH, TaK ¥ 3a ee IpefiesiaMi;

— MapKeTVHT Ha (BHYTPHU) TepPUTOPUSX, OOBEKTOM BHMMAaHMs KOTOPOTO SIBJIsA-
J0TCA OTHOLIEHNS IO TTOBOJY KOHKPETHBIX TOBAPOB, YCIYT U Ap., OCYIeCTB/IAEMbIil B
npepenax TeppUTOPUN.

ITo HaleMy MHEHUIO, PEIMOHANbHLBI MAapKETHHI ClIeflyeT pacCMaTpyUBaTh Kak Ta-
KYI0O MapKeTUHIOBYIO JesITeIbHOCTb Ha Me30YPOBHE, KOTOpas COLENCTBYET ONTUMM3A-
LMK CIPOCA U IPENIOKEHN B PErMOHAIBHOM MacliTabe IyTeM BeleCTBEeHHbIX (Ma-
TepUATbHBIMM LIeHHOCTSMM) U HeBellleCTBEHHbIX (YCIyraMy, HOy-Xay) OOMEHOB MeX-
Iy cyObekramMy pbiHKa [3]. PermoHanbHbII MapKeTMHI HpedycMaTpuBaeT U3y4YeHUe
CIIpOCa 1 €ro yJOBJIETBOPEHME ONTUMAIbHBIM 0OpasoM He Ha YPOBHE OT/ENbHBIX
HOpEANpUATUI ¥ OPraHM3aluii, a Ha YPOBHE BCETO pernoHa. Permon xax reppuropu-
albHasA LIeTIOCTHOCTD, KOTOpasA IMpuobpena crerydudeckyie eCTeCTBeHHbIE, SKOHOMM-
JecKie, COLaNbHble, KYNIbTypHble U [PYIVe OCOOEHHOCTH, CTAHOBUTCA OOBEKTOM
MapKeTJHI3, a €r0 CyO'beKTOM — OpraHbl MECTHOTO CaMOYIIPAB/ICHNUS U peTMOHa/IbHbIe
CTPYKTYPBI VICTIOTHUTE/IbHOI B/IaCT!. PerroHanbHble CTPYKTYPBI YIpaBIeHNsA, BOODY-
>KeHHbIe KOHIIEIIMell MapKeTVHTa, JO/DKHBL CTPEMUTBCS HAWIYYIINM 00pasoM yHOB-
JIETBOPUTB IUIATEXKECIIOCOOHBII CIIPOC KaK B Ipefie/iaX PeTMOHa, TaK 1 BHE €ro IPaHuI]
(Ha M36paHHDIX L|e/IEBBIX PETMOHANBHBIX I MEKIYHAPOSHBIX PIHKAX) IIyTeM IIPOJIBU-
JKEHM: TOBAPOB, YCIIYT, U, KOTOpbIe CO3/Jal0TCA B PETMOHe.

BHezpeHye KOHILEIIMM MapKeTHMHIA B INPAaKTMKY PerMOHAJIbHOTO YIpaBIeHMA
BO3MOYKHO ITyTeM IIepecMOTpa ¥ IIePeCTPONKM JIeATeNbHOCTH CYILeCTBYIOIX CTPYK-
TYPHBIX IIOAPa3feleHNiT 06/TaCTHBIX TOCYAaPCTBEHHBIX afMUHVCTPALINIT U TOPORCKIX
VICHO/THUTE/IbHBIX KOMUTETOB, a TaK)XKe CO3/JaHMsA CIIeNMaTbHBIX YIPaBIeHYeCKHUX Op-
TaHOB PErMOHA/IbHOTO MapKeTHHTA.

B I'epmanyy, Benmko6puTaHuy ¥ HEKOTOPBIX APYTUX PasBUTBHIX CTpaHaX EBpoIBI
3a IOC/IeIHYE ABA/ILIATD JIeT PacIPOCTPAaHM/IACh TaKasA Pa3HOBUIHOCTb PETMOHATBLHOTO
MapKeTHHIa, KaK TOPOJCKOI MapKeTuHr (city marketing), KOTOPEIM 3aHMMAIOTCA My-
HULumanuTeTsl. OJHMM M3 Ba)KHENIINMX €ro HallpaB/IeHWil ABIAETCA BO3POXK[EHME
UCTOPUKO-KY/IbTYPHOTO OOJIMKA TOPOJOB C Ie/IbI0 IIPMBJIEYEHNs KamuTana B chepy
TypucTHdecKoro 6usHeca. Kak cBupeTenbcTByeT aMepukaHckuii Mapkeronor @. Kor-
nep [4]., maxxe moBonbHO 6oratbie ropoma CIIIA, Takme xax Hpro-Mopk, [letpoitt u
AryaHTa, co3gany CIelyanbHble pabouye TPYIIbI, GyHKLMOHAIbHON 005A3aHHOCTDIO
KOTOPBIX ABJIAETCA HObeM IIPeCTVKa TOPOJIOB AJIA IPUBJIEYEHNSI HOBOII BOJIHBI CBO-

OOIHBIX MpeAIIPUHIMATETIeIL.
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Yro xacaercsa peamuit YKpannbl u Poccun, TO 3[1eCh TOPOACKMM MApKETUMHIOM Clie-
JIyeT 3aHMMAaTbCA TPeCTaBUTE/IbHBIM OpraHaM BJIACTH TOPOfi0B (TOPOJCKUM COBETaM) 1
VX MCHOJHUTEIbHBIM KOMUTETaM. VIMEHHO MM HeOOXOIMMO B3ATbCA 3a BO3POXKHIEHNE
VICTOPUKO-KY/IbTYPHOTO HAC/IEe/Visl, KOTOPOE SABJIAETCA He TOMBKO YXOBHBIM OOTaTCTBOM,
HO 1 CIIOCOOHO IIPMHOCHUTD PeaIbHYIO IIPUOBIIb, IPUBIEKATh MHBECTULINY B PETOHBL

Ec/mu opHATLCA Ha YPOBEHDb a]MIHICTPATUBHO-TePPUTOPUATBHBIX 06/IacTeit, TO
CyOBeKTaMI PeTMOHaTbHOIO MapKeTMHIA 3eCh BBICTYIAIOT 00/IaCTHbIE aIMUHUCTpA-
LMY, Ha IJIeYM KOTOPBIX JIOXKUTCA YIpaB/IeHNe MHBECTULMOHHBIMM IIpOLlecCaMM B
pernoHax, cosfjaHMe UX MPUBJIEKATENTbHOTO MMMIKa MM BIOKEHMA Kanmurana. [
TOCTVKEHMA 3TUX Lie/Iell OHYM OPTaHU3YIOT NTOJPa3/ie/ieHNs PErMOHaIbHOIO MapKETUH-
ra B CBOEIl CTPYKType MO0 [eNMAloT 3aKa3 CIeLMaJbHO CO3JAaHHBIM OPTaHMU3ALMAM
PErMOHaNIbHOTO MapKeTVMHIa I paspabOTKM M OCYyIIeCTBIeHMA MHPOPMAIVIOHHBIX,
VMMUKEBBIX U APYTUX MaPKETUHTOBBIX IIPOEKTOB.

Kcrary, B Poccun sToT mporiecc Habupaet o6oporsl. Tak, ocTaHOBIeHNEM Iybep-
Hartopa SIpocnmaBckoit obmactu ot 27.04.2007 T. CO3HaH JAeNapTaMeHT PEerMOHaIbHOTO
MapKeTHHra AMIHICTpanyy obacTi. 3afjadeii 9TOro fellapTaMeHTa, COIIACHO yTBep-
KTIeHHOMY TI0JIO>KEHUIO, ABJIACTCA CO3TaHe ¥ PasBUTHe MMIKa SIpocmaBckoit 06macTu
I/ TIpMB/IEYeHMs OTEYEeCTBEHHBIX M MHOCTPAHHBIX MHBECTUIIMIL, MHHOBALMI U Typu-
croB. ITo mpyromy mytut nouum Bractu HoBocubupckoit obmacru, kotopoie B 2008 T.
CO3/la/mi CaMOCTOATENbHOE «ATEHTCTBO PETMOHA/IbHOTO MApKeTUHTa» [iA yaydlIeHMs
MIMUJKa PeryioHa 1 60jIee akTMBHOTO U CUCTEMHOTO TIPYB/IeYeHNS MHBECTULIVIL.

YnpasieHueckue pelieHNs B cdepe PerroHaTbHOTO MapKeTHHTa HO/DKHBI OCHO-
BBIBaTbCA Ha MHPOPMALVM, KOTOpas cobupaeTcs, o6pabaTbiBaeTcs U aHAIU3UPYETCs
PErVOHA/IbHOM MapKeTMHIOBOM MH(GOPMALMOHHO CUCTEMON, CBs3bIBAIOIIEl C IO-
MOILIbIO TEXHUYECKUX CPENCTB TEIEKOMMYHUKALWUIA BCE YIPaBIeHYEeCKUE CTPYKTYPBI,
BIMAOILYE HA PETMOHA/IbHbII MapKETHHT.

Vicxopst u3 o61ero onpeneneHns nHGOPMALMOHHBIX CICTeM MapKeTuHra [5]., pe-
TMOHAIbHOM MapKeTHMHTOBOV MHQpopManuoHHol cucrtemoir (PMVIC) saBnseTcss KoM-
IJIEKC KBaIMUIMPOBAHHOTO II€PCOHANA, TeXHUIECKUX CPefCTB, 6a3 1 6aHKOB HaH-
HBIX, METOJIOB ¥ IIPOLIeAyp, KOTOpble B COBOKYIHOCT! IO3BOJIAIOT COOMpATD, HAKall-
JMBaTh, 06pabaThIBaTh M PACIPOCTPAHATb HEOOXOAUMYIO M CBOEBPEeMEHHYI0 MHMOP-
MAIVIO JI/IA TIOATOTOBKM M IPUHATHA pellleHn ! B cdepe pernoHaIbHOTO MapKeTHHTA.

Lens cospanust PMVIC eBpopernona «Crno6okaHIMHa» — HpUBIeYeHME NHBE-
CTUIIWIT B TIPOeKTHI eBpopernoHa «Cnoboxanmuna» (Benroponckas um XapbKoBcKas

06}IaCTI/I) IIyTéEM IIPUMEHEHNSA MapKETMHIOBbIX MHCTPYMEHTOB [ IOBBIIIECHUA U3-
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BECTHOCTU M YIYYIIEHMS MMMKA €r0 TEPPUTOPUY, OPUEHTALMU PETrMOHATBHON I10-
JIUTUKYM Ha pealbHble MOTPEOHOCTU DPBIHKOB M BO3MOXHOCTHM MX IIPEJOCTaBIICHMA
€BPOPETVIOHOM.

®yuxumonansHo PMVIC eBpopernona «Cno6osKaHIHa» TIpeflaraeM pasienTb
Ha OTJe/NbHbIe 67I0KM (IIOACHCTEMBbI), KOTOPbIe HO/DKHBI OXBaTBIBATh CIEAyIOLINe Ha-
IIpaB/IeHNs MapKeTMHIOBBIX MCCIEOBAHUII Ha PETMOHATbHOM YpOBHe: 1) M3ydeHue
KOHDBIOHKTYPBI ¥ €MKOCTH PBIHKOB, IIOTPEOUTENBCKUX BKYCOB ¥ 3alIPOCOB; 2) MCCIIe-
IoBaHMe KOHKYPEHTOB U METOHOB KOHKypeHIMHU (B TOM 4YMC/Ie COCTaBjIeHMe 6a3bl
JaHHBIX OPraHM3aLUIi-KOHKYPEHTOB IIO BMUJjAM TOBApOB M YCIYT); 3) MCCIeHOBaHUe
TOBapHOTO aCCOPTMMEHTA (B TOM 4YMC/Ie COCTaB/IeHNe 6a3bl JaHHBIX BUJIOB IIPOLYKIIMN
U YCIIyT, CO3TaBaeMbIX B PETMOHe U HeOOXOMVIMBIX PETMOHY); 4) MCCTIefOBaHMe LIeH U
LIeHo0Opa30BaHus (B TOM 4NC/Ie COCTaB/IeH)e LIEHOBBIX OChe Ha pasHble BUMBI TOBA-
POB M YCIyT); 5) MCCTefOBaHNe METOZIOB 1 KaHAJIOB CObITA (B TOM YMC/Ie COCTaBIeHUE
6asbl [AHHBIX TOPTOBBIX MOCPEIHMKOB); 6) MCCIeNOBAaHME CPEHCTB MAaPKETHMHIOBBIX
KOMMYHUKaIMii (B TOM 4MCIe COCTaB/leHye 0aspl JaHHBIX peKIaMHbIX u PR-
KOMIIaHMi1); 7) pa3paboTka u oljeHKa 3 PeKTUBHOCTI OpraHM3alNy, ITAHVPOBAHWS U
KOHTPOJIA peTrMOHANbHOTO MapKeTHHTa.

Hauatp dpopmuposarne PMVIC crenyeT ¢ co3ganus 6a3bl JaHHBIX 9KCIIOPTEPOB 1
MMIIOPTEPOB HPOAYKIMM (Ha OCHOBE TaMOXKEHHOI MHGpOpManmy), 4ToObl YACHUTD
CTPYKTYpy B3aMHBIX IIOTOKOB HPOAYKIVM Mexnay XapbKoBckoit u benropomckoit
06/acTaAMH, @ TaKKe BHEIIHMX OTOKOB (0OMEH C IPYTYIMU CTPaHaMM 1 PETMOHAMM).

Ponp xadeapsr MOO XapbKOBCKOTO HAl[MOHATbHOTO YHMBepcuTeTa nmeHu B.H.
Kapasuna B peanmsanuy JaHHOTO IIPOeKTa — COBMecTHO ¢ Kadenpoit MOO bBernro-
POJICKOTO TOCY[APCTBEHHOTO YHUBEPCUTETa OCYIECTBIATh HAayYHO-METOJMYECKYIO
TIOAJIEP>KKY CO3[JaHMsA U TIePBOHAYA/TIbHOE CONPOBOXKIEHME PErMOHATbHON MapKeTHH-
roBoil MHGOPMAIMOHHOI CHUCTeMbl eBpopernoHa «Clo60)KaHIIMHa» KaK MHQOpMa-
I[IOHHO-PECYPCHOIT 6a3bl /IS IPUHATISA PELIeHNIT PErNOHAIbHOTO MaPKEeTHHTA.

®yHaHCHPOBaHMe Ha IIEPBOM 3Talle MOYKET OCYLIECTBIATHCA 33 CYeT COOCTBEHHBIX
CPefCTB, falee — IPM YCIOBUM YTBEPXKAEHUS IpoeKTa bBernropopckoit ob61acTHOI
myMmoit M XapbKOBCKMM OOTIaCTHBIM COBETOM — 32 CYET CPEeICTB OO/IACTHBIX OIO/Ke-
TOB, BbIJIE/IAEMBIX Ha IieleByIo IIporpaMMy cO3JjaHNA PerMoHaNbHOI MapKeTMHIOBOII
MH(OPMALVIOHHO CHCTeMbl eBpopernoHa «Cno6o)kaHIMHa» B paMKax (puHaHCUpO-
BaHMA NIPOEKTOB TPAHCITPAHMYHOTO COTPYIHMYECTBA, a TAK)Ke 3a CYET OKA3aHMsA KOH-
CAJITMHIOBBIX YCIYT (1monck MHbopManuy 1o 6asaMm JaHHBIX) I0PUANIECKUM U Gpu3nu-

YECKUM JINIaM I10 X 3aABKaM.
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IToppITOXMBasA CKa3aHHOE, C/IelyeT IOMYEPKHYTb, YTO B YKpamHe u Poccun Ha-
3pesia HOTPeOHOCTh BHEAPEHMS MHCTPYMEHTApN PErMOHATbHOTO MapKeTVHTa B IIPaK-
TUKY MECTHBIX OPTaHOB BJIaCTU C LI€/IbI0 9KOHOMMUYECKOTO U KYJIbTYPHOTO BO3pOXKe-
HUSA PETMOHOB.

Ceropias, B yCIOBUAX 9KOHOMMYECKOTO KPM3JCA, PETMOHANbHBIN MapKETHMHI KaK
HUKOIZIa HeOOXOAMM, TaK KaK IepBOHAYa/IbHO IpefycMaTpyBaeT MOBBIIIeHNEe 6/aro-
COCTOSIHMS HaceleHMs U yayduieHne GpuHaHCOBO-9KOHOMUYECKOTO COCTOSIHUSI perno-
HOB BCJIEICTBME ONITMMM3ALNN CIIPOCA U MPEMIOKEHNSA, B TOM YMUC/IE IIyTEM IIPUBJIE-
YeHMs KalluTaja JIg UX pasBUTUA.

JTumepamypa: 1. T'onybkos E.IIl. Mapkemurneoevle uUccned08aHus: meopusi, mMemooonozus u
npaxmuka. — M.: «Dunnpecc», 1998. — 416 c. 2. Hankpyxun A.Il. Mapxemumne meppumopuii. —
M.: M30-60 PAI'C, 2002. — 328 c. 3. Yepnoma3 I1.0. Konuenuyis pezioHanvHozo mapkemumuey:
6U3HAueHHA i 6ukopucmanns // Pezion: cmpamezis ma npiopumemu. — X.: Hayxoeo-0ocnionudi
incmumym pezionanvroi nonimuxu, 2001. — T. 1.- Ne 1. — C. 34-41. 4. Komaep ®. OcHosvl
mapkemunea: Ilep. ¢ anen. — M.: IIpozpecc, 1990. — 736 c. 5. Iinuyx H.C., I'anysuncoxuii I'IL,

Opnenko H.C. Inpopmauiiini cucmemu i mexnonozii 6 mapkemuney: Hasu. nocionux. — K.: KHEY,
1999. — 328c.

% 3k 3%

YIK 339.9

YepHomas N.A., MkpTusaH I'.P.
MEXOYHAPOZHbIA ®PAHYANU3UHI KAK ®OPMA BEAEHWA BU3HECA
U NEPCMNEKTUBbI EFO PA3BUTUA B YKPAUHE

XHY um. B.H. Kapasuna
@panyaiisuHr — ocobast popMa MeXAYHAPOSHOTO JMIEH3MPOBAHNS, [IPE/IIOa-

raouas Inepefady ¢paHdaiizepoM 3apyOexxHOMY (paHYali3y M3BECTHON TOPTOBOIL
MapKI, a BMeCTe C Hell — OTPabOTaHHBIX U ONpaBJABLINX ce0s TEXHONIOTMII 1 060py-
IOBaHMA, @ TAaKXe IIPefOCTaBIeHNe BO3MOXKHOCTY OOYYMTb IIEPCOHAN M HOMYYUTD
Heo6XoMble KOHCY/IbTanuu [1].

CBOuM NOSBIIEHNEM Ha CBeT (paH4aiisuMHI 00A3aH MHIYCTPUU OOLIECTBEHHOTO
nutaHua. A touHee — VIpBuHy Po66uHCYy 1 ero kyseHy Beprony backuny, Bramenn-
mam cetn Kade «backun Po66uHC». OTKpBHIB HOCIe OKOH4YaHMA BTOpoit MypoBoit
BOJIHBI LIECTDb 3aBeJE€HMII 110 IIPOJAaXKe MOPOXKEHOTO, BJIaieIbIibl C/Ie/ali CTaBKy Ha
MIPOKUIT ACCOPTUMEHT IPORYKLMUN U OCOODIL CTUIb CEPBUPOBKM — K KaXKOI mMOp-
LMY TIOJIara/IiCh CllelnanbHble «6acCKMHOBCKMe» JI0KeuKy. HoB1MHKa BO3bIMeTIa yCIIeX,

U K Ky3eHaM Ha4a/Iy IIOCTYIIaTh MHOTOYMC/ICHHbIe IPeIOKeHNsI 00 OTKpbITIH Kade B
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npyrux ropogax CIIIA. Ho, onenus cBoy puHaHCOBbIE M OPraHM3AIMOHHBIE BO3MOX-
HOCTH, TIPeANIPUHAMATEIN HOHAIN, YTO He B COCTOSHMM YTHATbCA 3a OBICTPO pacTy-
UM CIIPOCOM 1 paspaboTanu B 1948 I. a/ibTepHATUBHYIO KOHIEIILINIO PasBUTUA O13-
Heca TI0j] Ha3BaHMeM «ppaHyai3uHr». COrnacHo eif, 000l >KeNaIyil MOT OTKpPbI-
BaTh Kade moj HasBaHmeM «backuH Po66MHC», ecnu cobmioman psj TpeboBaHMIT K
obOopM/IEHNMIO 3aBefieHNA U OPTaHU3ALHN ero PabOTHL.

Vpes okasanach HacTONMbKO 9 deKTUBHOIL, 4TO YKe depes rof B CIIIA ycreruHo pa-
6oraso cBbIlIe cOpoka Touek «backua Po66MHC», OTKPBITHIX 1O (paHyaiisuHry (x 2007
UX KOTMYECTBO JOCTUITIO YeTBIpeX C MOJIOBMHOI THICAY B 60jIee YeM IOMyCOTHE CTPaH
mupa) [4].

Kax npasumo, pasmnyaior iBe GopMbl (paHUaii3MHIa: BO-TIEPBBIX, (DpaHYABUHT
IIPOZIYKTa IV TOPrOBOTO VIMEHM U, BO-BTOPbIX, ppaHyaiisuur 6usHec-popmara. K nep-
BOII (GoOpMe MOXKHO OTHECTM CeThb MarasmHoB win Kade tuma «Seven Eleven»,
«McDonald's», «Burger King», «<KFC», «Wendy's» 1 T. I1.; KO BTOpOif — KOMIIaHUIL, TIpe-
JOCTaBIAIINe TaKue YCTyTy, KaK PeMOHT aBTOMAINH, OOCTy)XMBaHMe TOCTMHMULI, I1e-
4aTh, OOHAMMIMBaHMe YeKOB I T. IL. 81,1% dpanuaitsuurosrix npennpusatuit CIIA or-
HocATCA K ppaHvarsuury 6msHec-¢popmata, 18,9% — Kk panyaitsuury Tosapa. B mpen-
MPUATUAX IIEPBOTO TUIIA 3a[eMICTBOBAaHO 79,5% ciy»Kaimux, BToporo — 20,5% cy>Kamux
or obero yucna B cepe ppanyarizunra [2].

Co cpenyHbI IATUAECATHIX TOFOB QpaHYA3UHT B KOPHE M3MEHII TEMIIbl Pa3BH-
TUSA COTeH ¥ Thics4 ¢pupM — cHavana B CIIIA, a 3atem u 6onee geM B 100 cTpaHax Mu-
pa. HexoTopble KpymHble GpupMbI-ppaHyaiisepbl MMEIOT 110 THICAYE U Oojee MapTHe-
poB-dpaHyait3y, obecrednBas MIUPOKOe PETMOHATBHOE PACIPOCTPAHEHNEe CBOMX Ma-
POYHBIX TOBAPOB M YCITyT.

[TomysipHOCTD ppaHTaii3nHra 06bACHAETCS 3P PEKTUBHOCTBIO I BBICOKOI YCTOM-
YUBOCTBIO OJI3Heca BHOBb OOpasyloLuxcs mpednpuAtuil. Tak, IO HaHHBIM QUPMBI
«Mr. Doors Home Inc», B CIIIA mocrne naTtu sieT geATe/IbHOCTY Ha pbIHKE BBDKMBAIOT
b 23% 4YacTHBIX OPeJIPUATHIL, a moce 10 et ux ocraercs nmuub 18%, B To BpeMsA
KaK Cpefy NpefNmpuATHii, pabOTAOIMX [0 cucTeMe (paHYaif3sNHTa, Yepes IATh JIeT
pacnagaercs TonbKo 8 nmpegnpuaruit u3 100, a uepes 10 mer — 10 u3 100.

CeropHsa MMpPOBOIT PBIHOK (ppaHYalI3MHIA PACTET M CUUTAETCS OFHUM M3 CaMbIX
MepCHeKTUBHBIX. ITa GpopMa YCIEIHO UCHomb3yeTcsa B 80 cTpaHax, rje ppaHJaii3uH-
roBble (UPMbI CO3LAIT OKOIO 13% BalOBOTO HALMOHAIBHOTO IPOAYKTAa. MHOrme
CIIELI/INCTBI CYNTAIOT, YTO B O/IIDKalilee BpeMs IIOJIOBMHA PO3HMYHBIX Ipofax Oy-

JIeT OCYILeCTB/IATHCSA TOPTOBBIMY TOYKAaMI B PaMKaX CUCTeMbl GppaHdaliisuHra [5].
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B HacTosimiee BpeMsi GpaHUAiSMHT MCIIONB3YeTCs IPUMEPHO B 75 cdepax OusHeca
— or dacT-pynoB U pecTOPaHOB [I0 ONEpPaLil ¢ HEJBDKMMOCTBIO U IOPUANYECKIX
yCIyT.

ITo manubiM «FRANDATA Corporation», chepamy SKOHOMUKY, B KOTOPBIX (paH-
Yaif3MHT HOJTyYWT CETOfHs HanboIblliee PaCIIPOCTPaHeHNe, SB/LIIOTCS: 3aBefieHust dacT-
by — oxomno 20% o6ImeMIPOBOro KOMMYecTBa (GpaHYaii3y, PO3HNYHAsA TOProBiA (B
TOM 4MCIe TIPOAYKTaMM IUTaHusa) — 15%, cdepa ycayr (B TOM 4McIe CIOPTUBHBIX U
TYPUCTUYECKUX) — OKOMO 12%, aBTOMOOM/IbHbIC NEpPeBO3KM U oOCIyKuBaHue — 8%,
cTpouTenbcTBo — 7%. ITpy aToM 0Koso 50% Beex (paHUalI3MHIOBBIX ceTeil Mypa pabo-
TAalOT B cepe TOProBmy, Ifie KIIOYEBOE MECTO NPUHAJIOKUT 3aBefieHMAM ¢act-dyn,
pecTopaHaM, Mara3MHaM IIPOMBIIUICHHbIX U IIPOJOBO/IbCTBEHHBIX TOBAPOB [3].

ITpusHaHHBIMY /IMAepaMu GpaHYali3MHTa M SKCIIOPTepaMy (ppaHIIN3HOrO Ou3He-
ca o Bcemy mupy apmaorcsa CIIA, Kanapma, Kopes, fAnonus, Ascrpanus, nuuepst
Eponbl — lepmannst, @pannust u Bemukobpuranust. EMKOCTb €BpOIeifcKoro pbIHKa
oleHnBaeTcA B 32-35 MIpA. KO

E>xeromHblit MUPOBOIT pOCT HpaHYAI3MHIOBOTO PbIHKA OLieHMBaercs B 20%. Boree
40% aMepUKaHCKO 9KOHOMUKY «(paHYaiisupoBaHO». TeHAeHIVs TOCTOSHHO yCUIN-
BaeTcs. EBporia 1 ocTanbHbIe roCcyAapcTBa MpOsIB/IAIOT 6OJIbIION NHTepec K ppaHTaii-
3UHTY, KOTODBIII MMeeT BBICOKMUII IOTeHIMan pocTa». OpaHJai3UHT 4acTO OmMO0Y-
HBIM 00pasoM cyxaercsi o 6usHec-mopenu «Maknonangca». OHAKO PpaHYABMHT
HalleJ1 cCOOCTBEHHOE BBIPOKEHNe JlaKe B TAKMX HOBBIX I COBPEMEHHBIX OTPAC/LIX 9KO-
HOMUKM, KaK TelleKOMMYHMKaL1M, MHPOPMaLMOHHbIe TexHomoruu u VIHTepHer [5].

B YkpanuHe akKTMBHO pa3BMBaeTCsA BHYTPeHHMI (paHYalI3VHT, IPeCTaBIALINI
€0060J1 TOCTATOYHO CIeLMPUIECKNII CIVIaB 3apyOeXHBIX (PaHYA3MHIOBBIX TEXHOJIO-
THIT M OTeYeCTBEHHBIX IIOAXO/IOB K BefleHNIO Ou3Heca.

BoMbIIMHCTBO 3apyOesKHBIX KOMIIAHUIL BCe ellle TIPefnoYnTaeT 0becreunBarh mpy-
CYICTBME HAa YKPAMHCKOM PBIHKE COOCTBEHHBIMU CWIAMM, BKIAfblBas 3HAYNUTE/IbHBIE
CpeficTBa B HOBOE CTPOMTEIbCTBO M IpuoOpeTas (QyHKIMOHMpYIOIE OOBeKTH (KakK
IIPaBU/IO, TOPTOBOJ HENBYDKMMOCTM), VIM BBICTYIAsA apeHJAaTOPOM COOTBETCTBYIOLIMX
nomerennit. OfHAKO B MOCTIEHIE TOABI MEKIYHAPOJHbIE KOMIIAHNI HAYMHAIOT ITPOSB-
JIATH 3HAYUTENbHBIA MHTEPEC K COTPYAHMYECTBY C YKPAaMHCKMMM TTapTHEPaMy Ha OCHOBE
¢paHyali3uHra, IpM KOTOPOM OOJIbIIas 4acThb KAaIMTAIbHBIX 3aTpaT OCYILECTBIIAETCA
MECTHOII CTOpoHOIL. OTeuecTBeHHbIe OM3HECMEHBI CO CBOEIT CTOPOHBI TakoKe IPUXOMIAT K
OCO3HAHMIO BCEX TIPEMMYIIECTB MCIIONb30BaHMA U3BECTHOI TOPIOBOJ MapKu 1 0Tpabo-

TaHHOW TeXHOJIOTUM BeleHUA 6usHeca MEXAYHapOIHbIX KOMIIAaHUIA.
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B nenom ¢paHuail3uHr KaK COCTaB/AKIIAsA SKOHOMMKM YKpPaVHBl HaXOOUTCA Ha
HadaJbHOM 3Tame pasButusA. ITo maHHBIM Accolyanuy QpaHJaiis¥Hra YKpauHbl, B
CTpaHe Ha CETONHSILIHUIL TeHb GYHKUMOHMPYeT 6ormee 100 dpaHIaiisMHTOBBIX CeTell.
OCHOBHbBIMU HallpaBieHUsAMY (paHYali3NHra 3fiech ABnATCcA dact-pynst 1 A3C [3].

B ¢BsA3u ¢ IIaHMpyeMbIM HpOBefieHIeM B YKpauHe ¢uHambHOI dact EBpo-2012
OONBIION CIIPOC TAKXKe MOXET IOABUTBCA B OTeNbHOM OusHece. OTKpBIBAaTh TaKue
TOYKM HeobXopyuMo B Ompkariume rog-aBa. Torga k 2012 1. oTenp craHeT QyHKINO-
HUPOBaTb 3G PEKTNBHO U 32 BpeMs YeMIIMOHATa OKYIIUTCA.

ITpakTuKa MOKa3bIBaeT, YTO B YKpauHe (paHYaii3VHIOBbIe CETU, HECMOTps Ha
KOHKYPEHTHYIO Cpefly, YCIeIIHO Pa3sBMBAIOTCA U OTKPBIBAIOT BCe HOBbIE U HOBBIE u-
mmansl. KomnuecrBo ¢dpanyaitzepos B 2008 I. yBenuuMnIoch Ha 26% IO CPaBHEHMIO C
npepbiaymuM rogoM (¢ 301 go 380), KOMYIECTBO TOYEK B CETEBOM OM3HECe BBIPOCIIO
Ha 85% (c 18170 po 33631) [4].

B menoM mo crpaHe B KOHIje IIPOLIIOro rofia B chepe 0oOLIeCTBEHHOIO MUTAHNA
paboramu 44 ppaHUaii3MHIOBbIE CETH, UMeIoLMe 0KOMTO 600 KOPIIOPATUBHBIX «TOYEK».
Ycneursle $paHYaii3sMHIOBbIe IPOEKTI CefIac Peann3ylTcsl IIPAKTUIeCKN BO BCeX
¢dopmarax — oT cTpuT-¢ynoB 0 (elneHebeNbHbIX PECTOPAHOB, TAKUX KaK ceTb «Mu-
poBas KapTa», pacCIMTaHHAsA Ha O0OECIeYeHHYI0 KaTeTOPUIO KIMEHTOB M OTKPBIBILIAs
110 ppaHyYaii3MHTY IIATh CBOUX NPENIPHUATHUIL 3 1Ba rofa [2].

Ho oco60 nHTeHCHBHO (paHUaii3UHT Pa3BUBAETCs B CPeHEM 1IeHOBOM CETMEHTe.
VIMeHHO 37ech CerofHs HabIII0aeTcsl CaMblil OO/IBIION CIIPOC, CBA3AHHBI C yBeInde-
HJeM JIOXOJI0B HaceIeHNs ¥ ero IUIaTe>KeCOCOOHOCTI. PacmmpseTcs peIHOK — pac-
TYT U TpeGOBaHMs MOTPeONTeNell K KaUeCTBY OOCTY>KIBaHNA.

C KaXX[IbIM fHeM (paH4ali3MHIOBbIE IPEI0KEeHNA Ha YKPAMHCKOM PbIHKe CTaHO-
BATCS BCe 60Iee pasHOOOPa3HBIMIL, IOSIB/IAIOTCS HOBbIE OTPAC/IN, HOBbIE TEXHOIOTHIL.
Pacimpsiercs TakKe IleHOBOI fuanasoH. I1oABIAOTCA U [elleBble GPaHIIN3bI ObITO-
BBIX YCIyT WIK IIPOKaTa, ¥ JOporue (GpaHmussl QelreHe6eIbHBIX PECTOPAHOB I IIPO-
U3BOJICTBA.

JTumepamypa: 1. Tonuxos A.Il,Yepromas II.A.MexOynapoOorvie dKOHOMUHUECKUE MEPMUHDL:
cnosapo-cnpasounux. Yuebnoe nocobue. — K.: Llenmp yuebnoii numepamypot, 2008. — 376 c.;

2. http://www.franchise.com.ua; 3. http://www.franchising.kiev.ua;
4. http://www.franchising.org.ua; 5. http://www.top-franchising.com.ua

3% 3k 3
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VIK 339.923

YepHomas IN.A., Monosuu A.B.
EBPOPEIMOHbI KAK ®OPMA YKPAUHCKO-POCCUNCKOIO
TPAHCTPAHUYHOIO COTPYAHNYECTBA

XHY um. B.H. Kapasuna
B cucreme MeXXAyHApOGHBIX CBA3ell 0c060€ MECTO 3aHMMAeT TPAHCTPAHUYHOE CO-

TPYIHMYECTBO KaK (popMa MeXTOCY/JaPCTBEHHOI MHTETPaIMy C IIOMOIIbI0 MHTeHCHdN-
KaI[uy CBsi3ell IOTPAaHMYHBIX PETMOHOB, CIOCOOCTBYIOIAs CBOOOZHOMY IIepeMeleHII0
TOBApOB, YC/IYT, KaIUTANIOB 1 mofeil. Ocoboe pacpocTpaHeHye TaKoe COTPYFHNYECTBO
npuobperno B EBpore B Bufie eBPOPErOHOB — TPaHCTPAHMYHBIX PETMOHOB, OXBATbl-
BaIOLIMX CONpeJieNbHble IPUTPAaHNYHbIE TEPPUTOPUY TOCYAAPCTB, KOTOPbIE OTINYAIOTCA
OTIpe/ielIEHHBIM 9KOHOMUYECKMM, COIIVIOKYTbTYPHBIM, STHMYECKUM €IMHCTBOM.

EBpopernoHs! ¢popmmpyercs B Ipefenax COlpeieNbHbIX eMHNUL afMUHUCTPATUB-
HO-TePPUTOPHUATIBHOTO Jie/IeHNs JBYX 1 OO/ee CTpaH Ha OCHOBE pealnusaly oOIImX
MIpOrpaMM I COIJIALIE€HNII, IOANMCAHHBIX Ha YPOBHE OPTAaHOB MECTHOTO CaMOYIIPaBJIe-
H1uA. B ocHOBe MX (yHKIMOHMpPOBAHMA JIeXAT CIeAyIOLiMe OCHOBHbIC MPUHIUIIBL
CaMOyIpaBjIeHNe, TPAaHCTPAaHMYHAsA KOOIEpalys, paBHble IOTHOMOYMA CTOPOH, CO-
6/mI0/ieH1Ie BHYTPEHHETO 3aKOHO/ATe/IbCTBA.

Ilepssiit 13 Hux nox HasBanreM EUREGIO 6bi1 06pa3oBaH IATHAECAT JI€T TOMY
Ha3aj, B 1958 r., Ha HeMelLIKO-HMJepIaH/ICKOM norpannybe. Ha fanHoe Bpemsa B EBpo-
Ile CyIIeCTBYeT CBbille 160 perMoHa/IbHBIX TPAaHCTPaHMYHBIX ob6pasoBanmit. Cosman
Esponericknit ¢ponp pernonanpHoro passutus (EFRR), 13 koToporo puHaHCUPYIOTCSI
IIPOTPaMMbl IIOZIIEPKKY €BPOPETMOHOB.

OCHOBHBIM IOPUAMYECKUM JOKYMEHTOM, PETyIMPYIOLINM CO3[aHNue U (YHKIMO-
HUPOBAaHUE EBPOPETMOHOB, ABNsAETCA EBpomeiickasd paMo4yHas KOHBEHLMA O TPaHC-
TPAaHMYHOM COTPYAHWUYECTBE MEXAY TePPUTOPMAIbHBIMI OOILMHAMY WIM BIACTSIMIL,
nopnucanHas B Maapupge 21 mas 1980 r. CorztacHO 3TOMY JOKYMEHTY, CyObeKTamu
COTPYJHMYECTBA TPAHCTPAHMYHBIX PETMIOHOB Pas/IMYHbIX €BPOIEHCKUX CTPAH ABJIA-
J0TCSl OPTaHBl MECTHOTO CaMOYIIPaB/IEHNUsA ¥ MCIIOJTHATENbHOI B/IACTH, AEMICTBYIOLINE B
paMKaxX HallMOHAJIbHBIX 3aKOHONATENLCTB /I pealM3aluy KOHKPETHBIX IIPOEKTOB B
MHTepecaX BCeX yIaCTHMKOB TPAHCTPAaHMYHOTO COTPYHMYECTBA.

Jlo HenaBHEro BpeMeHNM B CO3JJaHMM TAKMX MEXIYHAPOJHBIX MHTErPaljiOHHbBIX
CTPYKTYp MeXHy YKpaunoit u Poccuiickoit ®enepanneit He 6b110 HajoOHOCTH. Beero
17 neT Hasaj OHM BXOAMIM B cocTaB efauHoro rocypgapcrsa CCCP, n ux sKOHOMMKM

(930478 Hepa3nenbHO B3aIMOCBA3AaHbI.
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ITocne pacnaga CCCP Bo3HMK/IA HEOGXOAMMOCTb OPraHU3ALMN 1 JATIbHEIIEN aK-
TMBU3AILMY TPAHCTPAHMYHOTO COTPYAHMYECTBA COIPEENbHBIX DPErMOHOB OBIBIINX
COIO3HBIX PeCIy0/INK, a HbIHe He3aBMCUMBIX TOCYHApCTB. B pesynbraTe Kak eHOMEH
BO3HMK OOBEKT JAaHHOTO MCCIEJOBaHMA — YKPaMHCKO-POCCHIICKOe TPaHCTPaHMIHOE
COTPYIHMYECTBO, IIEPBEHCTBO B KOTOPOM IpUHAIIeXuT XapbKOBCKON 1 benropon-
CKOI1 06/1acTsAM, 06pa3oBaBLIMM eBpOpernoH «CIo60KaHIIMHAY.

Ha ceropguAmHMII feHb MpaBoBast 6a3a YKPaMHCKO-POCCUIICKOTO TPaHCTPaHMYHO-
IO COTPY[HMYECTBA YCTAHOB/IEHA B PsAle JOKYMEHTOB 00 OOIIMX HOpMaX 3KOHOMUYe-
CKMX ¥ IPyTUX OTHOIIEHUI MeXy YKpanHoi u Poccueri.

OpuH U3 caMbIX BaKHBIX — JIoroBop 0 fipyx0e, IapTHEPCTBE U COTPYAHUYECTBE,
TIOZINMCAHHbIN Ipe3usieHTaMu YKpauubl u Poccun 31 mMas 1997 r. u aBTOMaTM4eCcKn
poIoHrnpoBaHHblil B 2008 T. Ero 14-51 craThs CBUETENBCTBYET, YTO CTOPOHBI OYAYT
obecreunBaTh 6/1arONPUATHBIE YCIOBUA A/ IPSMBIX TOPTOBBIX U APYTUX 9KOHOMMUYe-
CKMX CBsi3ell Ha YpOBHE afiMUHICTPATMBHO-TEPPUTOPUAIbHBIX €IMHUI] B COOTBETCT-
BUM C IeVICTBYIOIIYM 3aKOHOJATENbCTBOM, yAe/AA 0C000e BHUMAaHE S9KOHOMIYECKIM
CBA3AM MEX]Iy IIOTPAaHMYHbIMM PETMOHAMIL.

Pacnopsxennem npasutenbcrBa Poccniickoit @epepanym ot 09.02.2001 r. yTBep-
XfieHa «KoHlenuusa mpurpaHu4yHoro corpypuuyectsa Poccuiickoit ®epepanym», a
22.07.2002 r. Coser ®epepanym PP patndunmposan Maspusckyio KoHBeHIu0 1980
r. ®epepanbHbiM 3akoHOM Ne 91-D3. Ykpanna patuduumpoaa 3TOT FOKYMEHT ellie B
1994 r. Yxa3aHHBIe COOBITUA 03HAYAIOT 00OIOHOE emaHue cHOKyCUpOBaTb BHIMA-
HIUE B CBOMX [BYCTOPOHHMX OTHOIIEHMAX Ha TPAHCTPAaHMYHOM COTPYJHMYECTBE IO
MEX/IYHapOIHBIM (eBPONEIICKIM) IIPaBUIaM.

TpaHcrpannyHoe COTPYJHMYECTBO B YKpauHe PeryIMpyeTcs IPUHATHIMM Iapya-
MeHTOM 3aKoHaMy «O TPaHCTPAaHMYHOM COTPYAHMYECTBE», «O MECTHOM CaMOYIpaB-
nenun» 1 «O MECTHBIX TOCY[JAPCTBEHHBIX afMUHNUCTpanax». Kpome Toro, B Ykpanne
cymecTBytor IIporpamma passutus eBpopernoHoB (yrBepkieHa IlocraHoBneHmem
Kabunera MunuctpoB Ykpaussl ot 29.04.2002 r. Ne 587) u T'ocymapcrBeHHas mpo-
rpaMMa pasBUTHSI TPAHCTPAHUYHOTO COTpyAHMYecTBa Ha 2007-2010 roper (yTBEpsKie-
Ha ITocranoBnenuem Kabunera Munncrpos Yxpanssi ot 29.12.2006 r. Ne 1819).

Ha ceropHs B mpefienaX yKpaMHCKO-POCCUIICKOTO MOPYOeXbs CYLIECTBYIOT TpU
eBpopernona — «CnoboxxaHIuHa», «[JHenp» u «SIpocnaBHar.

Haunnas ¢ 1997 r., permonanucramMy XapbKOBCKOTO TOCYJapCTBEHHOTO YHIBEPCHUTE-
Ta B pAfe pador [1-5]. O6bU1a BIepBble BbICKa3aHa Mfes, a 3aTeM ¥ 000CHOBaHa He0bXo-

AMMOCTB CO3[JaHMS IIePBOTO YKPAMHCKO-POCCUIICKOTO eBpoperiioHa «CIo060KaHIINHA».
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IToce IOATOTOBUTENBHOI PabOTBI, IPOBEAEHHOI MCIONKOMOM CoBeTa PyKOBOZM-
Te/ell MPUIPaHMYHBIX obmacteit bemapycu, Poccum m Ykpaunsl, 7 Hos6ps 2003 1. B
XappKoBe PYKOBOAUTENAMM OPTAaHOB MCIOTHUTENbHON BIACTY M MECTHOTO CaMOYTIPaB-
nenHysA XapbKOBCKOII 1 Benroposickort o6acTelt MOAIMCAHbl YUpeUTeTbHbIe JOKYMeH-
Thl O CO3TAHUIM YKPAMHCKO-POCCUIICKOTO eBpopernoHa «Crnoboxanumua». C 2004 T.
eBpopernoH «ClI000KaHIMHA» COCTOUT B ACCOLALIMM €BPOIENCKIX IPUTPAHNIHBIX
PETrMOHOB B KauecTBe Hab/mofiaTeNs, a ¢ 2007 I. — B KadecTBe IOTHOIIPAaBHOTO WIEHa.

EBpopernon «Cno6o>kaHIIMHAa» XOTSA U ABIAETCA MOJIOJON MHTErpalOHHON
CTPYKTYpOI1, HO yKe uMeeT 6omblne Hapabotky. Hanbosee mepcreKTMBHBIMU IPOEK-
TaMu B paMKax eBpopernoHa «Crmob6o)KaHIMHa» sIB/SIOTCI: (OPMUPOBAHME CTPOK-
TEJIBHOTO KJIacTepa eBpopernoHa «CI060KaHIIMHA», @ B IEPCIIEKTIBE — NPYTUX 9KO-
HOMMYECKUX KIacTepoB ((hapMaleBTU4eCKOro, TYPUCTUIECKOT0, (PUHAHCOBOTO I T.J.);
OTKPBITHE BHICTABOYHOTO KOMIIIEKCa «DKCIoLeHTp «CrnoboxaHIMHa» Ha 6ase Maru-
CTpaZIbHOTO aBTOMOOMIBHOTO IpomycKa ['onTuBKa-HexoTeeBKa; CTPOUTENIBCTBO MEX-
JlyHAapOJJHOTO POCCUIICKO-YKPaMHCKOro aspomnopra «benropon-Xapbkos» BOMU3M ro-
CyHapCTBEHHOII TPaHNUIIBL; pa3paboTKa KOMIUIEKCHOTO I/IaHa O3[0POBIeHNs OacceifHa
pexu JlomaHb; cO3JjaHMe CeTM TPAHCTPAHMYHBIX TYPUCTUMYECKMX MApLIPYTOB C LIe/IbI0
3¢ }eKTUBHOrO UCIOIb30BAHNS PeKPEALIOHHOTO IOTEHIINAIa eBPOPETIOHA.

Cornamenne, 3apuKcupoBaBllee CO3JaHMe eBPOPETMOHa «/THenp», ObIIO MOMIIN-
caHo B ampere 2003 roga B ['omene pykoBoputensamu bpsiHckoit o6mactu Poccnitckoit
Denepauny, I'omenbckoit obnactn benopyccun n YepHUrosckoit o6mactu YKpanHsl.
OCHOBHBIMM HAINPABJEHUAMM COTPYJHMYECTBA B €T0 PaMKaX ABJAITCA 9KOHOMMKA 1
3aHATOCTD, TPAHCIIOPT U CBsI3b, KY/IbTypa 1 00pa3oBaHue, TypUsM, 34PaBOOXPaHEHIe,
couyanbHas chepa, MHGPACTPYKTypa U 3alUTa OKPY>KaIOLIeil CPefibl.

B 2004 rogy Cymckast u Kypckas obacTyt IpuHsIu peliieHne 0 HeOOXOAMMOCTI
00pa3oBaHys eBPOpPErvoHa Ha MX TEPPUTOPUM, U 4Yepe3 Tpu ropa, 24 ampens 2007
roga, B Kypcke mpencrasurenu opranos Bractu Kypckoit o6mactu Poccuiickoit Gepe-
paumy u CyMcKolt 06/1acTyt YKpauHbl IIPOBEIN YUPENUTENbHYI0 KOH(PEPEHIINIO eBPO-
pernoHa «fpocmaBHa». Ha Heit 6b110 mopmucano CoraieHne o CO3LaHMU eBpope-
IMOHa «fIpocmaBHa» U yTBEpKJeH ero ycras. [1aBHOI 1enbo eBpopernona «Apocnas-
Ha» OIIPENENIEHO COJENICTBIE YCTOMYMBOMY COLMATbHO-9KOHOMMYECKOMY PasBUTHIO,
HAayYHOMY ¥ KyIbTypHOMY cOTpyAHudecTBy Kypckoit u Cymckoit obmacrei.

Pa3Butue conpefenbHbIX 06acTeil YKpauHsl 1 Poccun, KOTOpble MMEIOT MOLIHbII
IIPOM3BOACTBEHHBI, MHTE/UIEKTYATbHBI M MHQPACTPYKTYPHDI MOTEHI[MAT CETOHS

MCKYCCTBEHHO CHEP>KNBAETCA HEBO3MOJXHOCTbIO €r0 COBMECTHOIO MCIIO/Ib30BaHNA,
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OTCyTCTBI/IeM yB513KI/I ue}Ieﬁ[ B 3KOHOMMYECKUX, COUVAIBHBIX U 3KO/JIOTUMYECKUX IIPO-
rpamMmax. 910, KpOMe TOTO, YCH/IVMBAET COLMA/IbHBII TPafiieHT BLOIb IpaHunsl. I1o-
9TOMy 3afjauya eBpopernoHoB «CroboxaHmuHa», «[IHenp», «fpocmaBHa», a Takxe
[UIaHMPYeMOro eBpoperroHa Ha rpanuie JIyranckoit u PocroBckoit obmacreit —
chOpMUpPOBATD CHCTeMY OOILEr0o IPOCTPAHCTBEHHOTO IUIAHMPOBAHIUSA COIPENeTbHBIX
TeppuTopuit YKpaussl u Poccun, OTperynmpoBaTh 3aKOHOMEPHBI/ T B HOBBIX 9KOHOMI-
YeCKUX YCIOBUAX IIPOLIECC Iepepacipeieie st COLMaNbHbIX (PYHKLMIT IIOrpaHNIbs,
CTaGI/ITH/I3I/IPOBaTb CTAapOIIPOMBINIJIEHHbIE TEPPUTOPUMN, AKTUBU3NPOBATH pPa3BUTNE
LMBIIM30BAaHHOTO MAJIOTO U CPeIHEro G13Heca, KOTOPDIil CErOfHS He MOXET [Peofio-
7eTh 6apbepHOe [1efiCTBIe TPAHNUIIBL.

O TOM, YTO COTPYZHMIECTBO COCENHUX CTPAH JAET PeanbHble Pe3yIbTaThl, CBULE-
TE/IBCTBYIOT PACTYIIJe IIOKA3aTe/MV B3aMMHOI TOPTOBIM YKPAMHCKUX M POCCUIICKUX
HpPUTPAaHNYHBIX 00JIacTeil. YKe CO3[aHHbIe M CO3[JaBaeMble POCCUIICKO-YKPAUHCKIIE
€BPOPETMOHDI, TOMVMO 3KOHOMUYECKOTO BSaV[MOHeﬁICTBI/IH, IIpU3BaHbI YHOPH[IO‘H/ITI)
HOpMaTI/IBHO-HpaBOByIO 633y, perym/[py}omy}o IIPUTPAHNYIHOE COpr,T_[HI/I‘{eCTBO, n B
KOHEYHOM MTOT€e CIIOCOOCTBOBATH MOBBILIEHMIO KAayecTBa XXM3HU JIIOfEN Ha compe-

TleNbHBIX TeppUTOPUAX YKpauHbl 1 Poccun.

JTumepamypa: 1. I'onuxos A., Yeproma3 I1. Espopezuon «Cnobomanusuna» kax gopma mpauc-
epanuumo20 compyoHuuecmea conpedenvhulx obnacmeti Yipaunot u Poccuu // Peauon: IIpobnemut
u nepcnexmusvl. — 1997. — Ne 4. — C. 52-54. 2. Tonuxoe A.IL, Yepromas I1.A. Espopezuon
«Cnoboxanuguna» u mpaucepanuuroe compyoHuiecmeo Yxpaurot u Poccuu // Tpancepanuunvie
npobnemvt cmpan CHI' / Ome. ped. B.M. Komnakos. — M.: Onyc, 2003. — C. 208-210. 3. Yepro-
mas I1.0. Konuenuyis pezionanbHo20 mapkemumuezy: eusHaueHHs i euxopucmanus // Peeion:
cmpameeis i npiopumemu. — 2001. — T. 1.- Ne 1. — C. 34-41. 4. Yepnomas I1.A. Espopezuonr
«Croboxanuuna» — nepcnexmuebl Mpancepanuunozo compyoHuiecmea Xapokosckoti o6nacmu
// Becmnux mopeoeo-npomviuinentoti nanamot: Cosmecmuoiii evimyck Xapvkosckoii u beneopoo-
cKoil mopaoso-npomviunenuvix nanam. — 2002. — Ne 11. — C. 15-16. 5. Yepromas I1.0. Tpanc-
KopOoHHe cnispobimuuymeo Xapxiscvkoi obnacmi: uu mae nepcnekmugy espopezion «Cnoboxcan-
wiuna»? // AxmyanoHi npobnemu OepiasHozo ynpasninusa: 36. Hayk. npaup. — X.: Budasnuymeo
XapPl YAITY «Mazicmp», 2002. — Ne 2. — Y. II. — C. 193-197.
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YVIIK 339.56:061.1€C(477)
YuunmHa O.A.
CTAH I NTOAAJIbLUWIA PO3BUTOK TOPIOBEJIbHO-
EKOHOMIYHUX BIAHOCUH YKPAIHU TA €C

XHY imeni B.H. Kapasina

Hayx. kepisnux: k.e.H., 0oy. I'acum Canax

Ykpaina npuiiHAna pillleHHA PO €BPONENChKMIT HAPAMOK CBOE] 30BHIITHbOEKO-
HOMIYHOI HOJITUKY, HOTPUMAHHA SKOTO OYIKYETbCA i B Mail0yTHbOMY IiC/IA OCTaH-
Hporo posiupenHs €C. Tenep €C-27 mocifae Micie HaitOiIBIIOTO TOPTOBENTBHOTO
nmapTHepa YKpainu, saminusimm Pociro. Cporopui sk YkpaiHa, Tak i €C 3arjikasneni y
HiATPUMII Ta POSBUTKY MIIJHMX, NlepefOadyBaHNX, IIPO30PKX i BIKPUTUX TOPTOBENb-

HUX BiTHOCUH.

Tabmunsa 1
Excropr ta iMmopT Ykpainu y cBiTi Ta gonsa kpain €C

Hons xpain Hons xpain

Bcboro Kpainu €C | €C B excrno- Beboro Kpainu €C | €C B imnop-

pTi Ykpainu Ti YKpainn
1996 14400,8 3313,9 23,01 17603,4 4492,2 25,52
1997 14231,9 3483,2 24,47 17128 5247,1 30,63
1998 12637,4 3855,5 30,51 14675,6 4829,5 32,91
1999 11581,6 3647,4 31,49 11846,1 3452,5 29,14
2000 14572,5 4561,1 31,30 13956 4039,3 28,94
2001 16264,7 5506,3 33,85 15775,1 4748,1 30,10
2002 17957,1 6376,2 35,51 16976,8 5505,4 32,43
2003 23066,8 8685,4 37,65 23020,1 7864,5 34,16
2004 32666,1 11009,6 33,70 28996,8 9547,4 32,93
2005 34228,4 10233,4 29,90 36136,3 12191,9 33,74
2006 38368,0 12087,9 31,51 45038,6 16194,6 35,96
2007 49296,1 13916,4 28,23 60618 22218,7 36,65

Tabnuyto cknadeno asmopom 3a danumu depxickomcmamy Yxpainu, 1996-2008

— Cepennsa fonsa xpain €C B excriopTi Ykpainu cknagae 30,93% sa mepion 1996
2007.

— HaitBummit moxasHuk posi Kpain €C B ekcropTi ciocrepiraerbca y 2003 poui
(37,65%), ane MOKa3HUK eKCIIOPTY 3a Lieil ik He € HallBUIMM ITOKa3HMKOM eKCIOPTY
Vkpainn B cBiti (23066,8). HaiiBuiuii mokasHUK eKCIIOpTy YkpaiHu y csiri y 2007
poui (49296), ane mons kpain €C B excropri Timbku 28,23%.

— HaitHmkumit nokasHuk o kpain €C B eKcIopTi criocTepiraerbes y 1996 po-

i (23,01%), npu excriopty Ykpainu y cpiti 14400,8. HaltHIDKUMiT IIOKA3HUK €KCIIOPTY
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Ykpainn y cBiti y 1999 poui (11581,6) i fona xpain €C B exciopri Yxpainn — 31,49%.

— Cepepnsa ponsa kpain €C B imnopri Ykpainan cknagae 31,93% sa nepiog 1996-
2007.

— HajiBummit nokasuuk goni kpain €C B iMnopTi crocrepiraerbes y 2003 pomi
(36,65%) i moxa3HUK iMIIOPTY 3a Lielt pik € HaVBUIIVMM ITIOKa3HMKOM iMIIOpPTy YKpaiHu
B cBiTi (60618).

— Hartamwkunit nokasHuk foii kpain €C B ekclopTi crocTepiraerbes y 1996 po-
i (25,52%), npu imnopry Ykpaiun y citi 17603,4. HaitHyoxumit HOKa3HUK eKCIOPTY

Ykpainn y cBitiy 1999 poui (11846,1) i gona kpain €C B ekcriopri Ykpainu — 29,14%.
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Puc. 1. IlokasHuky IBOCTOPOHHBOI TOPriB/i YKpainu 3 kpainamu €C

3 1iei Tabmuii My 6a4MMO, 10

— 31996 poky 1o 1998 pik criocTepiraeTbcsi Biff eMHE Calb[j0 JBOCTOPOHHBOI TO-
prisni Ykpainu 3 kpainamu €C.

— B nepio 1999-2004 poxu canbpfo ABOCTOPOHHDBOI TOPTiB/li YKpainu 3 KpajHa-
mu €C mosuTuBHe.

— I 3HOBY 3 2005 poky mo 2007 pik CIOCTepira€Tbcsi Biff €MHe CalbJo JBOCTO-
poHHDBOI TOpTiBNi YKpainu 3 kpainamu €C.

— HaitBumuii moxasHUK MOSUTUBHOTO Ca/b/I0 ABOCTOPOHHBOI TOPTiB/i YKpaiHu
3 kpainamu €C y 2004 poui (3669,3).

— HaitHywK4mit ITOKasHMUK Biff EMHOTO Ca/lbI0 ZBOCTOPOHHBOI TOPTiB/Ii YKpaiHu 3
kpainamu €C y 2007 poui (-11321,9)

ToproBenbHO-eKOHOMIUHI BifHOCMHM MK YkpaiHoto Ta kpaiHamu €C 6asyerbcs

Ha MDKHapOFHIUX YTOfaxX Ta iHIIMX JOKyMEHTaX, OCHOBHI 3 sIKVX, HaBefieHi y Tabr. 3.
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Ta6muus 2

OCHOBHI JJOKyMEHTH 1[0 PETyI0I0Th TOPTOBETbHO-eKOHOMIiYHi
BiffHOCHHM YKpainu 3 kpainamu €C

JoxymenT

IHara

Yropma Mixx Ykpainoto ta €ponericbkuM CIiBTOBapUCTBOM
NIPO CIPOLIEHHA Bi3

18.06.2007

MemopaH/iyM PO B3a€EMOPO3YMiHHs I[O0 AiajIory 3 MMTaHb
cimbCchbKOTO rocrnofapcrsa Mk MinicrepctBoM arpapHoi
noniTuky YKkpainu ta I'enepanbaum [Jupexropatom €Bpo-
neiicbkoi Komicii «Cinbcbke TocrmofapcTBo i po3BUTOK Cirtb-
CbKOI MiCII€BOCTi»

Hara nmignucanns: 18.10.2006
Jata HabpaHHA YMHHOCTI:
18.10.2006

HupexTusa 2006/48/€C E€ppomnelicbkoro Ilapnamenry Ta
Papu mpo 3anovyatkyBaHHA Ta 371iICHEHHA IiANbHOCTI Kpe-
JMTHUX YCTaHOB (BUIIpaB/ieHe BUJAHHA)

14 yepBHa 2006

MemopangyM Mix YKpaiHoio Ta EBPOENiCBKMM CO030M PO
HOPO3YMiHHS 1100 CIiBPOGITHUIITBA B €HePreTUdHill ramysi.

Hara mignucanns: 01.12.2005
Jara HabpaHHs YMHHOCTI:
01.12.2005

Pesomonisa, npuitHaTa ygyacuukamu [lepioi Mi>kaapopnoi
KoHepeH1lii «P03BUTOK 6yXranTepchKoro o6/iky Ta ayguty
BignosigHo o IInany giit «Yxpaina — €C»

7-8 numus 2005

Yropa npo cniBpo6iTHuTBO Mk HanjionansHum 6aHKoM
Vkpainu Ta EBpOIECHKIM LIeHTPATbHUM OaHKOM

Iara mignmucauus: 25.05.2004
JlaTa HabGpaHHs YMHHOCTI:
25.05.2004

Hupextusa 2003/55/€C E€ppomnelicbkoro Ilapnamenry Ta
Papu €pornericbkoro Coio3y CTOCOBHO CIIIBHMX TIPABUI
IJ1s1 BHYTPILIHBOTO PUHKY IIPUPOJHOTO T'a3y, siKa CKaCOBYE
JHupextusy 98/30/€EC

26 yepBHaA 2003

Hupextusa 2002/47/€C Epponeiicbkoro Ilapmamenrty i Pagn
€pponeitcbkoro Coosy CTOCOBHO MeXaHi3MiB 3aCTOCYyBaHHA
¢binaHcoBOI 3acTaBy

6 uepBHsa 2002

HupexTusa 2002/13/€C Eppomnelicbkoro Ilapnamenry Ta
Papgu «IIpo BHECEHH: 3MiH i ,onoBHEHD /10 [lupexTunu Pagn
73/239/€EC mon0 BMMOT [0 3aIacy IIaTOCIPOMOXKHOCTI
IS TITPUEMCTB, 1110 3/1i/ICHIOIOTh CTPAXyBaHHS, iHIIe aHDXK
CTanyBaHHH KUTTA»

5 6epesns 2002

Pernament (EC) N 2560/2001 €ppomneiicbkoro ITapnamenTy
Ta Pajgu «IIpo TpaHCKOP/IOHHI N/IaTeXi B €BpO»

19 rpypusa 2001

Hupextusa 2001/24/€EC Eppomnelicpkoro IlapramenTy Ta
Panu «IIpo peopranisaiio Ta IiKBifjallilo KpeAUTHUX yCTa-
HOB»

4 xBiTHs 2001

Hupextusa 2000/46/€EC Eppomnelicpkoro Ilapramenty Ta
Papu «IIpo sanmo4aTKyBaHH:A Ta 3[iliCHEHHSA HiAMbHOCTI
YCTaHOBaMM-eMiTeHTaMM e/IeKTPOHHMX IPOLIeil Ta Ipy/ieH-
iHWIT HATJIAN 32 HUMW»

18 Bepecnsa 2000

€BporneiicbKa XapTia MaKX MiIPUEMCTB

19.06.2000

262



http://zakon.rada.gov.ua/cgi-bin/laws/main.cgi?nreg=994_860&c=1#Current�

Pimenna Kowmicii 1999/566/€C «lllo Bnposamxye Pimenns 26 munHA 1999
Papu 1999/280/€C mpo nopAnok iHpopMyBaHHA Ta KOHCY-
JIbTALi IIO/I0 IIiH IOCTABOK CHPOI HaTH Ta CIIOXMBYNX IiH
Ha HadronpoaykTy y CHiBTOBapyuCTBi»

Pimrennst Pagu 1999/280/€C «IIpo mopsipok iHpopMyBaHHs 22 xBitHA 1999
Ta KOHCY/IbTALLill I[OJ0 LiH Ha MOCTaBKM CUPOI HadTy T2
CIIOXXMBYMX I{iH Ha HadronpoaykTy y CIiBTOBapuCTBi»

Nupextusa 97/5/€C Epponeiicpkoro [Tapmamenty i Pagu 27 ciunsa 1997
«IIlofo TPaHCKOPJAOHHNUX IepeKasiB»

Hupextusa Kowmicii 95/67/€C, K010 BHOCATbCA TEXHIYHI 15 rpynaua 1995
3minn go Jupextusu Pagu 89/647/€EC npo xoediuieHt
I/TATOCIIPOMOYKHOCT] KPEIUTHMX YCTAaHOB BifHOCHO BM3HA-
YeHH: «baraToHalliOHa/lIbHi GAaHKI PO3BUTKY»

Hupexrusa 94/19/€C Epponeiicbkoro Ilapnamenty i Pagu 30 tpaBHa 1994
«IlJof0 cxeM rapaHTyBaHHSA AETO3UTIB»

3 HaBeJIeHOTO BUIIle MOYKHA 3pOOMTYU BICHOBKY, 110 EC BBaXKae KTIOYOBOIO TIepefy-
MOBOIO iHTerpanii YKpaiHu B €BpOIENCbKMIT eKOHOMIYHMIA MPOCTIp € YCIIIIHE 3aBep-
IIeHHA BHYTPIIIHIX pedopM, 10 TpUBAIOTh HYHI B fiepkasi. e fo3Bomuth YkpaiHi mo-
BHICTIO CKOpHMCTaTHCA yciMa Burogamu posuipenHs €C, okpecnenumu y Ilosigomnenni
€sporneiicbkoi Komicii mono €spomnericbkoi nomituku cycincrsa (ETIC). Kpim Toro, €C
Ta YKpalHa pO3IOYaIy MEePeroBOpy MPO BCTAHOBJIEHHS ITIMOOKOI i BCEOCSDKHOI 30HM

Bi/IBHOI TOPTiBII, 110 3a6e31eunTb YKpaiHi JOCTYI O BHYTpiliHbOro puHKY €C.

Jimepamypa: 1. http://www.stat.gov.ua/

% 3 3k

YK 567.07

YunukaH-XninoskKa l0.M.
MPKHAPOHA B3AEMOAIA Y NOTICTUMHUX NAHLIIOFAX OBC/TYTOBYBAHHA
YKUTTEBOIrO LIMKNY ABIALINHOI TEXHIKN

Kuiscoxuii nay. asiayitinuii ynieepcumem

ITporsroM ocCTaHHIX fecATHpid Ha OaraTboX PUHKAX CIIOCTepiraBcA Hepexim Bin
MOPiBHAHO HM3BKOTO TEMITy 3MiH [JO IIBUIKOTO Ta AMHAMIYHOTO PO3BUTKY i3 3aroct-
PEHHAM KOHKYpeHTHOI 60poTb6y. OmHMM i3 6a30BUX IHCTPyMeHTIB 3abesIedeHH:
KOHKYPEHTOCIIPOMOYKHOCTI Y TaKMX yMOBaxX CTajla IPAKTUKA JIOTiICTUYHOTO yIpaBJIiH-
Hi (MeHemKMeHTy). 3 iHIIOro 6OKy 3MiHM y XapaKTepi >KUTTEBOTO LMKIY TOBapiB
(cxopoyeHHs /11 TOBapiB MacOBOTO BXXWUTKY; HOPOXXYAaHHSA CK/IaJHUX TeXHIYHUX CHC-

TeM) 3yMOBW/IM HOBI CTpaTeriuHi pillleHHs He TiMbKU B cdepi YIpaBIiHHI BUTpaTaMu,
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CKiIBKI B cepi 06CIyroByBaHHA CHOXKMBadYa i GOPMyBaHHSA TaKMM YMHOM CTiIKMX
KOHKYPEHTHUX IlepeBar.

Y BupillleHHi MMTaHb OCTBUPOOHNYOTO OOCTYTOBYBAaHHSA CIOXXVMBAYiB MPOBIfHY
POTb BiflirparoTh JOTICTUYHI METOAM Ta iHCTPYMEHTHM, 30KpeMa — iHTerpoBaHa JIOTic-
tuHa migrpuMka (UIIT) sxurreBoro nuxay (OKII) Bupo6is, AKi € CKIagHUMY TeXHid-
HuMu cucremamu. Cucrema IUIIT JKII posriafaerbes AK CYKyNHICTb iHPOpMALiiHuX,
TEXHIYHUX, OPTaHisalifHNX Ta yIPaBIiHCbKUX 3aC00iB Ta iIHCTPYMEHTIB, CIIPIMOBAHUX
Ha ynpasniHaa JKII TakuM 4MHOM, 11006 3MEHIIYBaTy BUTPATH Ha peaisallilo IOCTBU-
PpoOHMYNX eTamiB (IIeplI 3a BCe TEXHIYHOTO OOCIYTOBYBAHHA, PEMOHTY Ta MOJAEpHi3a-
ii), B IiCYMKy CKOpOYYIOYM CYKYIIHY BapTiCTb BOJIOAiHHA HpuA0aHUX CKIaJHUX
TEXHIYHUX CUCTEM Ji/IA eKCIUTyaTaHTa.

3apgaui Ta Ipo6remMy MOCTBMPOOHIIOr0 06CTYrOBYBaHHA 0COOINBO AKTyaIbHI A
aBianiitHoi TexHiku (AT), oCKiIbKM Bijf iXHBOI AKOCTI 3a/1€eXXUTHh Ge3IeKa MOIbOTIB, a
0co6MMBOCTI OpraHisalil BIVIMBAIOTb Ha piBeHb BUTpPAT eKCIUIyaTaHTa HOBITPAHMX
cyzes (ITIC).

Ha cpboropnimHii fend y cBiTOBIl aBianiiiHiil ramysi miloTh MOTYXHi MiXXHapOfHi
aBia0yziBHi 06’emHaHH:; HaljioHanbHi BupobHuku AT, ki mpu opraHisauii cBoei gis-
JIBHOCTI TIPaTHyTb BPaXOBYBAaTH MePeOBUIL HOCBIf], @ TOMY TaKOX Y OUIBLIOCTI BUIIAf-
KiB € iHTerpoBaHMMM CTPYKTypaMy KOPIIOPATMBHOTO TUIIy; /lbSHCY aBiaKOMIaHIl;
IOTY>XHI aBlaKOMIIaHii, 1[0 GOPMYIOTb BIACHI Mepesxi; Hesa/leXHi IpaBIii aBialilfHOTo
puHKY (aBiakommaHii, creniamisoBani cepBicHi opraHisanii, MocTayanbHUKM TOLIO).
OyHKIIIOHYyBaHHA NPOBiJHMX OpraHisalill MibKHapo#HoI aBialliitHOI Tamysi, 1o 37ilic-
HIOETBCSI Ha 3acajaX JIOTICTUYHOTO YIIPABIIIHHSA, SIBIsIE CO00I0 KPOC-PyHKIIOHAIBHY
iHTerpaniro mifposfiniB AK B MeXXax caMoi CTPYKTypyM KOPIOpPAaTMBHOIO THUIY, TakK i3
[MOCTaYa/IbHMKaMM Ta CIIOKMBAadaMM 3a il MeXXaMy, YTBOPIOIOYM iHTeTpOBaHi JIOTicTu-
YHi JIAHI[FOTY TTOCTaBOK Pi3HOTO piBHA. Y BUIIAJIKy, KOJIM iHTerpallis opraHisauiit Mae
Ha Meti crBopeHHst cucremu UIIT XKIT TIC i Bkmroyae BUpOOHUKIB (MOCTaYanbHMUKIB)
AT, excrtyataHTiB, clerjianisoBaHi cepBicHi opraHisanii 3 TeXHIYHOro 06CTyroByBaH-
Hs (TO), mocrayanbHMUKIB 3aIM9acTIH TOLO, MOBA ijje Ipo crienniyHmit BU I0ricTn-
YHOI cycTeMy — JIoricTiyHMIt 1anuor oocmyrosysanus JKII AT.

Bsaemopis MK opraHisanisiMu 3 MeToro moctBupo6Huyoi migrpumku JKII ckag-
HUX TeXHIYHUX CHCTeM MO>Ke MaTy pisHi ¢popmu, sAKi AudepeHIionTbcs 3a KpuTepia-
MM CTYIIEHIO TICHOTU 3B’sI3Ky MK KOHTpareHTamy; iH$opManiiiHol iHTerpanii; Hass-
HOI IIPaKTMKM 3aCTOCYBaHHS METOJIB Ta iHCTPYMEHTIB JIOTIiCTMKM Ta iH. Ha mam mo-

I, Y MDKHapORHOMY criBpo6iTHMLTBI mopo obcnyrosysanus JKII IIC pgouinbsHO

264



PO3PiSHATU IPOCTY TOCHOAAPChKO-€KOHOMIYHY B3aEMOJiI0, KOOPAMHALII, KOOIEepa-
1[iJ0, CTpaTeTiYHy B3aEMOJiI0, JIOTICTUYHY B3a€MOJi0, NoricTUYHY iHTerpamino. IIpu
YOMy HaBeleHMI MOPALOK MOXKe PO3IIANATUCA i K eTany GOPMyBaHHSA JIOTiCTUYHO-
ro nanmora obcayrosysannsa JKII TIC (mpocrta rocropapcbKo-eKOHOMIYHA B3a€MOis,
KOOP/IMHAIIiA Ta KOOIepalif), TaK i K eBOMIOLiA PO3BUTKY TAKOTO JIOTiCTMYHOTrO JIaH-
1ora (crpaTeriyHa B3a€MOJis, IOTICTVYHA B3aEMOis, TOTICTMYHA IHTeTpallis).

PosrisiHeMo icHylody mpakTuky (GopMyBaHHS Ta GYHKIIIOHYBaHHA JOTICTUYHMX
nanuoris o6cmyrosysanus JKII IIC, K10490BOI0 i3 3afiay AKUX € HAJJAHHA KOMIUIEKCY
UIIL. B 3anexHOCTi Biff cy6’ eKTy HajaHHs mocyr cucremu 1T, Bujaerbest JOUITbHUM
POSI/IAATY HACTYIIHI KMIOYOBi cTpaterii o6¢cmyrosysanss JKIT I1IC.

IMocnyru UIIT JKII TIC Hagatorbest BupoOuukom AT. IToryxHi Bupobuuku AT —
iHTerpoBaHi 00’€HaHHA KOPIOPAaTMBHOTO TUIY — (QYHKLIOHYIOTb AK JIOTICTMYHA
MepeXka Ta MaIOTb Yy CBOiil CTPyKTYpi BiJIIOBigHi Hifpo3finy, 1o clenianisyloTbcs Ha
DIIT JKI. Hapanua nocnyr, mo BigHOCAThCA mo cuctemu IIIT JKII, € ckmagoBoro dac-
TUHOI yroau npunbanus AT. MoxxnnBa MbKHapofjHa B3a€EMOJIiA AK B MEXaxX caMoro
IHTerpoBaHOrO 06’€[HAHHA KOPIOPATUBHOTO THUITY, TaK i 3 IIOCTAYa/IbHIKAMI Ta CIIO-
xxuBavamu. Hanpuxiap, nmitako6yniBHi koHepHu Airbus Ta Boeing. Ilio crparerito
posBuBae Takox pociiicbke BAT «O6’ennana aBiabyaiBHa Kopmoparis». Tyt MixHa-
POfHa B3a€MOJis MOXUIMBA 3 TAKUMM YYACHUKAMU JIOTICTUYHOTO JIAHIIIOTa 06CIyTOBY-
BanHA JKI IIC Ak nmocrayaIbHUKY 3aIT4acTHH, MaTepiasliB, eKCIUTyaTaHTH.

IMocmyru DI JKIJ TIC HafjatoThesl €KCIUTyaTaHTOM, SIKIO eKcrvryatanT AT (aBiako-
MIIaHiA) Ma€ 3HaAYHY PUHKOBY BJIaJly Ta € IOTYXXHUM MDKHapOfHUM rpaBLieM. CTBOpeH-
Hsl CIIeljia/Ti30BaHOTO CepBICHOTO MifApo3ainy (KoMmawii) i3 HamaHHs Ta/abo opraHisarii
nociayr UIII Boacamx ta immmx IIC. Hanmpuknag, ms crpaTeris BIIpoBajpKeHa y TpyTii
kommanilt Deutsche Lufthansa AG, e mocmyru cucremu UIIT Hamae crienianisoBana cep-
BicHa kommanis Lufthansa Technik, mo HanpsMy cniBmpamtoe i3 Bupobuukamm AT Ta
IOCTa4Ya/IbHMKAMM 3aITYaCTUH Ta MaTepianiB. MKHapoHa B3a€MO/Iis MOXK/IMBA i3 BCiMa
y4acHMKaMy jorictuyroro naHutora obcnyrosysanHs XK1 IIC (Bupo6uuk AT; mocrava-
JIBHVKY 3a[IYaCTHH, MaTepianiB; 3aKOPJOHH] aBiakOMIaHii).

IMocayrn DI JKIT I1IC HapaoThes CHelfiami3oBaHOI0 CEepBiCHOI OpraHisaliero —
aBiapeMOHTHUM 3aBogoM (AP3). Ils crpaTeris XapakTepHa MIs IOCTPaisHCHKOTO
npocTopy. Taka Mofienb icHye, sK IIPaBU/IO, IPU HEPO3B A3aHOCTI Ipob/IeM B aBiarlili-
HOMY KOMIUIEKCI I[OO JIOTiCTMYHOI iHTerpalii IPOeKTyBalTbHIUKIB, BUPOOHMUKIB, HO-
CTa4a/bHMKIB 3aIYacTMH Ta MaTepiamiB. fKIIO i CTBOpeHO iHTErpoBaHy CTPYKTypy

KOpIIOpaTUBHOI'O TUILY, TO, AK IIpaBUJIO, 6e3 BIIPOBAaJIPKEHHA CUCTEMU JIOTiCTUYHOTO
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yIpasiHHs Ta 6e3 npomnonysanHs cuctemu JIIT JKII TIC crosxuBavaM KiHIIeBoi Ipo-
nykuii. IIpuknagom € KoHnepH «ABiania Ykpainm» ta B jtoro cxmani JIT «Kuiscbkuit
aBiapeMoHTHUII 3aBof 410 IJA», misa AKoro MbKHapoIZHA B3a€MOfiA HasABHA JIMIIE 3
HOCTaYaIbHUKaMY 3aIACHMUX YacTUH (KpaiHy 6/IM3bKOTO 3apyOi¥oKA) Ta iHO3eMHMMM
aBiaKOMIIaHiAMMY, AKi Lile eKCIUTyaTyI0Th iTaKy MapKu « AHTOHOB».

OpunM i3 mpiopuTeTiB KOHCOMiANLil 3yCuib iep)kaBy Ta aBiabyAiBHUX 00’ €fHAHb €
po3pobka Ta rapMoHisauis craHpaptis y cepi UIIT XKII IIC. AktuBHa pobora Bxe
BefIeThCA HAIIMMM KOHKYpeHTaMM, 30kpema y Pociiicpkinn @epepanii. [Ina BiTumsHa-
HOTO aBialliffHOr0 KOMIIEKCY TIOKM IO 3aTMIIAETHCA HEBUPIIIEHMM NUTaHHA JOTiCTH-
3anlil IpoleciB AK OpraHisalili-yJacHUKiB, Tak i GOpMyBaHHA JIOTICTMYHUX CHCTEM
[IEBHOTO PiBHsA, B TOMY YMC/Ii I TOTiCTMYHMX MaHIoriB o6cmyrosysanus JKII I1C.

Buxmuku cBitoBoi ¢iHaHCOBO-eKOHOMIYHOI KpM3M, Ha Hall MOI/IAM, /IS BiTUM3-
HAHOTO aBialliflHOr0 KOMIUIEKCY 3HOBY IiJHIMyTb NMUTaHHA IOMO OpraHisaliiiHo-
IIPaBOBMX MeXaHi3MiB B3a€MOJIi Ta iHTerpallii B Me>xax KOHIIEpHY «ABianis Ykpainm».
TakoxX A/t TOTiCTUYHMX CHCTEM IEeBHOTO piBHA B aBialjil OyAyTb akTyanbHi IpobiemMu
BpaxyBaHHs Ta 6a/IAHCYBaHHSA eKOHOMIUHMX IHTepeciB yIaCHUKIB, HepiBHOMIPHOCT] ix
po3BUTKY To10. Came HOCIimKeHHs e(eKTUBHOCT] B3a€MOIii yYaCHMKIB JIOTICTUYHUX
JIAHIIOTiB 06C/TyroByBaHHs Tiel un iHuIOl KOHGIrypauii, cTpaTeriit HafaHHA MOCTYT
cucremu IJITT JKIJ T1IC i3 BpaxyBaHHAM HOBUX KPV30BUX YMOB i € HAIIPAMOM IIOfa/Tb-

IIUX JOCTIIKEHbD.
e 30k

YIIK 339.56 (477:476)
Yminb K.b.
TOPIrOBEJIbHO-EKOHOMIYHI BIAHOCUHU YKPAIHU TA KOPOJIIBCTBA
BENbrIA: CYYACHUIA CTAH TA NMEPCMNEKTUBU PO3BUTKY

XHY imeni B.H. Kapasina

Hayx. kepisnuxk: npog. Cioopos B.1.

B acrexri €BpoIeiichbKYX IIparHeHb YKpaiHu 0co6MMBOro 3HaYeHH:A HabyBa€e eKOHO-
MiuHe CIiBpOOITHUIITBO 3 KpaiHamy €Bporneiicbkoro Coro3sy. ToproBenbHi Ta KyIbTypHi
3B’A3KM Ykpainu ta KoporniBcra Benbria MatoTh ImOoKi icTopuyHi KopeHi. BBaxkaers-
cs1, 10 Hepli TopriBesbHi 3B s13Ku KuiBcbkoi Pyci 3 Omanapieio Ta iHmmMMu perionamn
cydacHoi benbrii 6ynu 3amovarkosasi me B XI cromirti, a B XIV-XVII cTOMTTAX BOHK

Habymu perymsipHoro xapaktepy [2]. Crnmparouncbh Ha TpapuiiiitHi 3B’s3KM, CbOTOfHI
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TOPTOBE/IbHO-eKOHOMIUHE CIIBpOOITHMLTBO MK YKpaiHow Ta Benmbrieio xapakrepusy-
€TbCs CTAbIBHMM Ta HOCTYIIOBMUM po3BuTKOM. Ha cydacHomy ertami Koponiscrsa Benb-
rig Mocifjae BaXMBE MiClle B 30BHIIIHbOEKOHOMIYHOMY BEKTOPi PO3BUTKY YKpaiHu,
TOMY MJ BB)KA€EMO, IO 11l TeEMA € aKTyabHOIO0.

3a ganumu JlepxkoMcraTy YKpainu B nepiof 3 2003 mo 2008 pp., criocTepiraeTbesa
HEOJHOpifHa AMHaMiKa pO3BUTKY TOBapOOOMiHY MK KpaiHamu (muB. puc. 1). ko
excropT Ykpainu B benbrito y 2003 poxy cknas maiixe 138 mmn. fon. CIIA, To BXe y
HacTynHoMy — Oinbun Hbk 278 mH. fon. CIIA, mo y 2 pasu 6inbliie Hix morepesHiit
pik. B 2005 poryi 06’eM eKCIIOPTHUX MTOCTABOK 3HOBY 3MEHIIYETHCS, a B 2006 — 361/1b-
myeTbesA. 1Mo 5k cTocyeThes iMITOPTY 6ebrificbKIX TOBAPiB, TO I BeTMYMHA 32 Iepiof
32003 1o 2004 pik 3pocia 3 228 miH. for. CIIA no 562 ms. gon. CIIA, To6T10 6inbIu
HDK B 2 pasu. 3a micts Micanis 2008 poky ekcnopT ToBapiB B benbrito ckmas 139,6
MiH. gon. CIIA, imnopr 476,7 mnn. fon. CIIA. HeratusHe canbpo aid YKpaiHu cKia-
10 -337,1 mnH. gon. CIIA. 3’scoBaHO, IO BifHOCHHM PO3BMBAIOTHCS 110 CHHYCOIRHIN
XBIIi. 3a METOIOM €KOHOMIKO-MaTeMaTHYHOTO MOJY/TIOBaHH, HaMM 3pobiieHi HacTy-

IIHi PO3PaXyHKMN.
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Puc. 1. lunamika 30BHiIIHBOI TOPriBi YKpainu 3 benbriero

3a pesynpTaTaMy poO3paxyHKiB My 6a4mmo, 110 i Hagani Oyfme crocrepiraTics Bu-
ABJI€HA TEH/IEHIIiA PO3BUTKY AK €KCIOPTY, TaK i iMIOpPTY.

OCHOBHMMM BUEAMU IPOAYKIL, Ky Benbria ekcropryBaa B YKpaiHy Oymn Bepc-
TaTy, YCTaTKyBaHHA Ta MeXaHi3MMU, €JIEKTPOTeXHIYHe 00IafHaHH:A, IPOAYKLiA XiMid-
HOI i IIOB'A3aHNX 3 HEI0 Talys3ell IPOMMCIOBOCTI, ITACTMACU Ta BUPOOY 3 HUX, KaydyK
Ta ryMOBi Bmpo61/[, TEKCTW/Ib, HAalliBIOPOTOLjiHHE KaMiHH:A, JOPOTOLIiHHI MeTanu i Bu-
pobu 3 HuX, iHIT ToBapy [4]. Y cBow uepry, YkpaiHa excroprtye fo Benbrii MeTamu i
BUpOOM 3 HUX, IIEP/IM, JOPOTOLliHHE Ta HAIIIBAOPOTrOLiHHE KaMiHHs, JOPOTOLiHHI Me-
T i BMpoOu 3 HMX, MiHepabHY NPOAYKIIiI0, BK/IIOYa04M HaTOIPOLYKTH, IPOIAYK-

110 XiMiYHOI i IOB'A3aHNX 3 HEIO rajTy3eil IPOMMCIOBOCTI Ta iHIui ToBapu [3].
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CrpykTypa TOBapoobiry CBifMTh IIPO Te, L0 B YKPaiHCBKOMY €KCIOPTi 3HAYHY
TOJIIO0 CK/TaflaloTh CMPOBMHHI TOBapy, a iMIOPT, HABNAKY, € BUCOKOTEXHOTOTiYHNM.

B VkpaiHi 3apeecTpoBaHo 67 MiIPUEMCTB 3 GenbriiicbKuM KamitaaoM [4]. B sxoc-
Ti IpMK/Iafy IUIiFHOrO CHiBpobiTHMITBA MDK YKpaiHO Ta Benbrielo B eKOHOMivHiit
cepi cin HaBeCTM AiIBHICTD Ha YKPAiHCHKOMY PMHKY BiloMOi Ge/IbrificbKoi IUBO-
BapHoi KomnaHii «Interbrew». YacTka KoMIIaHil Ha BHYTPiIHbOMY PMHKY IMBa YKpa-
iHU ckaamae 34,3%.

BpaxoByrounm 0COOMMBOCTI Jiep>)KaBHOTO YCTPOI benbril, BaX<IMBUM acIeKTOM
PO3BUTKY ABOCTOPOHHBOTO CIIBPOOITHMIITBA € MOITIMOMEHHs CHiBOpali 3 CIibHOTA-
MU Ta perioHamm Lji€i KpaiHV, BCTAaHOBJIEHHA NapTHEPCbKUX 3B’A3KIB 3 MicTamm Ta
obmacTAMM YKpaiHiL.

Y ubomy 3B’A3Ky BapTo BifidHaunTH ciiBnpario Mbk Kuesoum Ta perionom Bprocce-
nb-cronuust, ITonTaBcpkoro obmacTio Ta mposiHiielo EHO, MicTamm-mobparmmamu
IonenpkoMm Tta Illaprepya, Yepkacbkoio 06/macTio Ta mpoBiHijieto JIiokcembypr, 3amo-
YaTKyBaHHA KOHTAKTiB MDK JIHIIpOImeTpoBCbKOW0 007acTi0 Ta IpoBiHLi€0 JIbEX,
JIbBIBCHKOIO 06/IACTIO Ta IPOBIHIIIEI0 AHTBEPIIEH.

Ille B rpymHi 1997 poky 6yna migmicana Yroga mpo apyx6y i criBpo6iTHMIITBO
Mmix micTom Kuesom i perionom bproccenp-Cronuus, fAKa i Ha CbOTOAHIIIHIN /IeHDb
IIPOJOBIXXY€E CBOE icHYBaHH:A. Takox Oynu minmucani ocobnusi yromy npo cmiBpo6it-
HunTBo B 2000-2001 pp. y ramysi rpoMajicbKOTO TPAHCIIOPTY, MiATOTOBKM MYHillMmIa-
JIbHUX CTyXOOBIIB, CIPUAHHA PO3BUTKY Ma/MX i cepefHix mipmpueMcts. A B 2002-
2004 pp. Oynm migmucaHi yromy Hpo CHiBPOGITHMLTBO Y Taly3sAX IPOMAfiCbKOTO
TPAHCIIOPTY, HiATOTOBKM MyHILMIIaTbHMUX CTY>KOOBIIIB, 30BHIIIHbOI TOPTiBI, CIPUAH-
HS1 PO3BUTKY MaJIMX i CepefHiX MifnpuemMcTs [4].

Pienp momitmyHOro pianmory 3 benmbri€ro, po3sBUTOK BiJHOCMH B TOPIOBEIbHO-
eKOHOMIuHilt cdepi, criBnparia y chepi KyIbTypu Ta MUCTELTB, IIPUK/IaLN perioHab-
HOTO IapTHEPCTBAa CBi4aTh IPO CIIJIbHE 3alliKaB/I€HHA CTOPIH [O IMOJA/IbIIOTO II0-
IINOTIEHHSA JBOCTOPOHHBOTO CIIBPOOITHUIITBA, AKE € BaXK/IMBUM YMHHMKOM €BPOIIETi-
CbKOI iHTerpanii Ykpainm.

JTimepamypa: 1. Muposoe X031icmeo u mexn0yHapoOoHvle IKOHOMUUECKUEe OMHOUWEHUS: YuebHoe
nocobue / I1oo. ped. 'onukosa A.Il. — Cumpeponons, COHAT, 2003. — 432 c. 2. I'onuxos A.IL,
Kasaxosa H.A. Muposoe x03:iicmeo: ompacnesas cmpykmypa, 2e02pagusi, cospemerivie meHoeH-

yuu. Yue6. nocobue. — Xapvkos: XHY, 2002. — 112 c. 3. [lepmasnuil cmamucmudnuii Komimerm
Yxpainu (http//:ukrstat.gov.ua) 4. Chamber of CommerceFlanders-Ukraine

% 3% 3%
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YIK 339.727.22:334.726

Yymakosa A.C.
rMOBAJIbHbIN BbI30B TPAHCHALIMOHAJIbHbIX KOPMOPALUIA

XHY um. B. H. Kapasuna
Haywu. pyx.: dou. Muntoxa I'.B.

CeropHa MUp B OUepefiHOI pa3 0Kas3ajcsA Ha IOpOre HOBOTO Ilepefiefnia, He TOMbKO
BOEHHO-TIOIUTUIECKOTO, HO M SKOHOMMYECKOTO, T/l TTaBHBIMM UTPOKaMI SABIAOTCA
yXe He TOCY[apCTBa U faXke He OIOKU TOCYHApCTB, a BeAylle TPAHCHALMOHA/IbHBIE
xopropauyy (THK). I'/TaBHBIMM CTaBKaMy J/I TaKMX KOPIIOPAIMiI OKa3bIBaeTCA MO-
HOIIOIM3AIMA MUPOBOTO PBIHKA, TOCTYII K PecypcaM IIIAHETHI, IIO/Ty4eHne CBEePXITPK-
ObLIM U KaK CTIefiCTBYIE — CBEPXB/IMSHNUE B MUPE.

I'mo6arnbHble TeHACHIMY MHTEPHALMOHAIM3ALMY TPOU3BOLCTBA M KaIUTaIa IpH-
BEJI0 K TOMY, YTO TPaHCHAIOHAJIbHbIE KOPIOPALMN CETOJNHA HE IMPOCTO OCHOBHO
CTPYKTYPHBIil 371eMeHT 3KOHOMMK cTpaH Mupa, THK — aro 1 ectpb MupoBas 3KoHO-
muka. [losutuBHas cropona pesarensHocT THK — camas BbICOKas MMPOM3BOAMTENb-
HOCTb B MMPE, a HETaTMBHAasd — HEMNOJAKOHTPOJbHOCTb HAIMOHATbHBIM MHTEpECcaM
TPETBbMX CTPaH.

Ycunenne smsaana THK BeIsbiBaeT MaccoBoe IPOTMBOJIEIICTBIE CO CTOPOHBI aB-
TOPUTETHBIX OOIeCTBEHHBIX ABIDKEHMIT (HampuMep BceMMpHBIT ZeHb IPOTeCTa Mpo-
TiB KopropatusHoro BmygHuA B OOH, opraHn3oBaHHbIN MOJIO/IeKHOI OpTaHM3aIiN-
eit A SEED Europe; BKeHe aHTUITOOAMUCTOB U T.[.). TpaHCHAI[MOHANIbHbIE KOP-
MOpaluy, HapaBHe C IIPOMBILIIEHHO PAa3BUTBIMU CTPAaHAMM, IIMPOKO MPOSBIIAIT cebs
B IOMUTHUKE, SKOHOMMUKe, B (PUMHAHCOBO-MHBECTULIMOHHON, HAayYHO-TEXHUIECKON 1
MHOTUX APYTUX chepax MUPOBOTO XO3S/CTBA.

E>xeropHas uycTas IpuObUIb KaXXIO0i 13 KPYIHEIIINX KOPHIOPaLil IPaKTUIeCKN
paBHa rogosomy 6rompxery Ykpannbl. Ceroguss THK xonTponupytor cBbime 50% Mu-
POBOTO IIPOMBIILITICHHOTO IIPOMU3BOJICTBA, 67% MeXXIyHapOLHOI TOprosu, 6oee 80%
TIATEHTOB Y IMLEH3MIT HAa HOBYIO TEXHUKY, TEXHOJIOTMU I HOY-Xay, oYty 90% IpAMBbIX
3apyOeKHBIX MHBECTULMIL. Takas BBICOKas HOJA MPAMBIX MHBECTMIMII B MHOCTPaH-
HYI0 9KOHOMMKY, @ IPyTUMM C/IOBaMU OTKPBITHE (UINATOB U JOYEPHUX KOMIIaHMII B
CTpaHax IpebbIBaHNUA, 00bACHAETCA clepylomuMu dakropamy. Bo-mepBrix, 3a pybde-
JKOM CO3JAI0TCSI HOBbIe PHIHKM cOBbITa (ogHMM u3 Takux puiHkoB gt THK crama Y-
panna. ToBapbl OTEYEeCTBEHHOIO IIPOM3BOJCTBA CTAHOBATCHA HEKOHKYPEHTOCIIOCO6-
HBIMI, B Pe3y/IbTaTe 4ero MPOU3BOJICTBO OCTAHABAMBAETCS, YTO ¥ MPOMCXONUT B Ha-

melt crpane. IIpucoenyHenne Ykpausel k BTO TombKo 06/1erdmio mporeccsl pasio-
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JKEHVA 9KOHOMMKM). Bo-BTOPBIX, TaKOil Bl MHBECTUPOBaHMA II03BO/IAET KOPIIOPALY-
AM 00XOIUTDH TapudHble ¥ HeTapyudHble 6apbepbl MPUHUMAIOLIETO TOCYapCTBA, YTO
TaKXXe BefleT K COKDPAIleHUI0 HAIMOHAJbHOTO IPOM3BOMICTBA, 3a CYET IPAaKTUIEeCKU
MoHomnonbHoro nonoxkenns THK Ha poiHkax. B-TpeTbux, menas Takme MVHBECTUIINU B
akoHoMMKy, THK nomydaer mpsAmMoit JOCTYTI K MCIIO/Ib30BAHMIO IPUPOHBIX PECYPCOB
IPMHMMAIOMUX CTPaH. B yclIoBUAX >kecTKoil 60pbObI 3a 06/MaflaHMe pecypcaMm STOT
(bakTop urpaet nepBOCTEIEHHYIO PO/ IPY BbIOOpe cTpaHbl MpedbiBanysA A THK.

Hearemprocts THK Ha Tepputopyum Yxpanssl moouipsercs. B crpaHe cosfmana cu-
Tyalus, IpY KOTOPOJ MCIONb3YIOTCsA MHOCTPAHHBIE 3aliMbl HE B MIHTEPECAX Pa3BUTHUA
HAal[MOHA/IbHOII IIPOMBIIITIEHHOCTY, 2 C 1Ie/IbI0 TOTPe6/IeH1sI MTHOCTPAHHBIX TOBApPOB.

Taxxe NpuUBIEKaTebHO M TeONOIMTUYECKOE IIONOXKeHMe YKpamHbl I KpyIl-
HeJNX TPaHCHALMOHA/IbHBIX KOPIOpauuit Mupa.

I'maBHOI TeHAeHIMeEN PasBUTUA COBPEMEHHBIX TPAHCHAIMOHATBHBIX KOMITAHMIA
ABJIAETCSA CIUAHMA U TIOTTIONIEeHMe APYT APYTa, YTO CBUAETENbCTBYET O LIeHTPanu3alm
M KOHILIEHTpAllMy KAaIMTATO0B B II006IbHOM Macuitabe /I MOC/IeRYIOero JOMUHM-
POBaHMA HAa MUPOBBIX PBIHKAX, B TOM YNC/Ie HAa YKPAaMHCKOM PbIHKE JOMMHUPYIOT, KaK
aMepUKaHCKITe, TaK 1 3amafHoeBporerickue u Amonckre THK.

THK OTKpBITO HOAAEPKMBAIOT KOHTAKThl C IIEHTPaTbHBIMU ¥ PETrMOHATbHBIMU
B/IACTAMI, TOCYAApCTB 6a3MpOBaHMsA U TOCYHApCTB NpeObIBaHNMA (TeX, ITie PacIoNoXKe-
HbI JO4YepHMe KOMIIaHNK U GuInabl). ITO IPOMCXOAUT 3a CUET POTALUM KapOB Me-
KTy KOMIIAaHMAMM ¥ BaKHENMIIMMY TOCOpTaHaMM CTpaH, aKTMBHOTO Y4acTus KOPIIO-
panmit B M36MpaTeNbHOM IIpoliecce, T060MpOBaHMA CBOUX MHTepecoB. OUeBUHO, YTO
LIeJIbIO JIIS1 HUX ABJIAETCA TOCIOMICTBO B MUPOBOJ CUCTEME X03AJCTBa.

IMomutnueckoe BnuAnna THK B Mupe vmMeeT HacTONMbKO BRIP)KEHHBIN XapaKTep,
YTO PYKOBOJMTENN BERYIMX KOPIIOPALii CAMOCTOATE/IbHO BEYT JUA/IOT C BBICIIMMU
OpraHaMy IOCyJapCTBEHHOII BIaCTH cTpaH npebpiBanuA. To ects THK npespatummch
U3 CyOBEKTOB MEXIYHAPOFHON MOMUTUKU B IIOTHOLEHHBIX YYAaCTHUKOB, KOTOPBIE
aKTMBHO B/IMAIOT Ha BCe II06ATbHbIE IIPOIIECCHI, TPOUCXOJAIINE B MUpe.

Cospanne cobcrBenHbix THK Ha OCHOBe MpPOMBIIUICHHBIX IPEAIPUATHIL, CTAIO
6bI /17151 YKpauHbI CAaMBIM 3HAYMTE/IbHBIM IIATOM B IPEOJIOJIEHN) HBIHEIIHETO KpU3uca.
Xots He $aKT, 4TO B MOCTKPU3NCHBIL Hepuop, ponb 1 ctpykTypa THK ocranyrcs He-
M3MEHHDI, CETOfIHA Mbl BUJMM KPM3UC MMUPOBOW 3KOHOMUKH, T.€. SKOHOMMKM ITUX
campix THK. VIHbIMU cTOBaMy, 1A HAaC Ba)KeH IPOLIECC BOCCO3TaHMUsA (BOCCTaHOBIIE-
HY 5KOHOMUKM YKpaMHBI), B TOM 4ucie 1 yepe3 npouecc cozfanna THK, koropsit

MOJYKET ObITH 3HAYUTENHHO YCKOPE€H 3a CYET l'IpI/IB}'Ie‘IeHI/If;I VHOCTPaHHbBIX ITAPTHEPOB. B
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TepByI0 odepefb 3To Kacaerca Poccum. CospaHye MeXXHAI[MOHATbHBIX KOPIOPAIVIA
COBMECTHO C POCCUIICKMM KaIMTA/IOM IIO OTPAC/IAM MOXKET CTaTh Hayubosee MPOCThIM

¥ B3aMMOBBITO/IHBIM IIyTeM IIPeOJi0IeHI:A KpM3Jica MPOM3BO/ICTBA B YKpauHe.
% 3% 3k

YK 339.924:331.556.4

LexoBuyoBal. l.
OCOBJINBOCTI TPYAOBOI MIrPALII TPOMALAH YKPATHU
[0 EBPOMENCHKOIO PUHKY MPALLI

XHY imeni B.H.Kapasina
OpnuM 3 XapakTepHUX SABMUIL CyYaCHOTO CBITOBOTO CyCHiNbCTBa € Mirpauis. Hait-

Oi/IbIII MAacOBOIO BUCTYIIAE TPYAOBa Mirpariiss. MXHapogHuit puHOK po6040i CHIM 0X0-
IUIIOE Pi3HOHAIIPABJIEHI IIOTOKM TPYLOBUX PECYPCiB, 110 IIEPETUHAIOTh HALliOHA/IbHI KOP-
moHy. MbKHapOJHUIT pUHOK Ipalii — e ¢opMa icHyBaHHA TPyHOBOI Mirpaliii, Akuit He
HPOCTO CKIATA€THCS 3 HALIIOHA/IbHMX Ta PEriOHaTbHUX PUHKIB POOOYOI CHIN, a IIpefiCTa-
B/IsIE COOOI0 HOBMII AKICHMII PO3BUTOK PUHKY POOOYOI CVIM B yMOBAaxX IHOITMOTEHHS
nporteciB robanisariii, iHTepHaljioHami3anil BMPOOHMIITBA, 3POCTaHHS €KOHOMIYHMX,
(iHaHCOBUX, CYCIINPHMX BigHOIIEHb MDK KpaiHamu. TpaHCHaLiOHa/IbHI IIOTOKY Ta Iie-
peMilieHHs po60YO0i CHM IPUITMAIOTD HOCTINHNI Ta CUCTEMATUYHMIL XapaKTep.

€BPOIIEIICHKIIT PUHOK Ipari Ma€e CBo crerudiky Ta 0COOGMMBOCTI, IO CYyTTEBO
CTOCYEThCA iHTepeciB YKpaiHM, AKa Ipar"e MPUeTHATUCA 0 €BPOIENChKOI CIIiIBHOTIL.
Tomy pmocmikeHHS CTaHy Ta IepPCHEKTUB PO3BUTKY €BPOIENCHKOTO PUHKY IIpalli B
KOHTEKCTi €eBpoiHTerpalii YKpaiHyu Mae Be/lMKe 3Ha4eHHA Ha CyYaCHOMY eTalli pO3BU-
TKy M>KHAapOJHMX BifHOCUMH HalIoi KpaiHu.

bnuspko 3,5 MIH. yKpaiHIliB Ha ChOTOJHINIHIIN /eHb IPaIIOI0Th 32 KOPJOHOM, aje
TibKY 2% 3 HUX MPALIoO0Th JIETaNbHO. B TOIT 4ac, sIK peanbHUil piBeHb 6e3pobiTTa B
YkpaiHi Ha CbOTOfHI CTaHOBUTH 6/1U3BKO 6,2%. IIpo6/IeMOI0 YKPaiHCHKOTO PUHKY
npani € HaaMipHa TpyfioBa mirpania Crifi TaKoXX 3a3Ha4YMTH, [0 YKpaiHi He BUCTavae
pecypciB I JOCTaTHbOI IOPUAMYHOI MATPUMKM CBOIX TpypoBuX Mirpanrtis [2]. Ha
CbOTOJIHIIIHIN /IeHb i3 13 KpaiHaMu cBiTy YKpaiHa mifinmicana JBOCTOPOHHI MiXKiepKa-
BHIi YTofiu 1[0/10 TIpalieB/IallTyBaHH: MirpaHTiB, a 1e 3 15 BefyTbcs neperosopu [1].

3a JTaHMMM CTaTUCTMYHMX ONUTYBaHb, HAIlli MirPaHTI MalOTh JOCUTDH BUCOKUII OCBi-
THill piBeHb: 75% 3 HUX MAlOTb BUIIY 4YM He3aKiH4eHy Buily ocpiry. Toit daxT, mo 3a
KOD/IOHOM PECIIOHIEHTH HPAIoIoTh fAK IPaBWIO He 3a (axoM, He € (BakToOpoM, IO

crpumye mirpauito. Tobto, focuts kBamidikoBaHi daxisui 3 pisHux cep, OcBideHi ko-
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IM, Ha MiFOTOBKY fAKUX BUTPadYeHi 3HAYHi, IIEPEBAXKHO [€P>KaBHi KOLITYU, HE MOXXYThb
peajtisyBaTuCh y BJIaCHill KpaiHi, a OTXKe i KOIITM BUTpadeHi Ha iX MiATOTOBKY 3alMiIa-
I0TbCA He BifIIIpalibOBaHMMM JIeprKaBi.

Jlo Toro >X, 3HaYHMII BifICOTOK Cepefi MirpaHTiB cKlafiae Monofb. Cepeli TpoMajisaH
BikoM 15-70 pokiB, fKi LIyKamy iHUIy OCHOBHY a60 JomaTKoBy poboty y 2006 pouri,
KO>XeH Tperiit 6yB BikoM 15-29 pokiB.

OCHOBHOIO TPUYMHOIO, SIKa CIIOHYKA€ MOJIOAY TIOAUHY LIYKATH iHITYy pOOOTY € Hi-
3bKMI1 piBeHb OIUIATH Mpalli Ta HEITOBHA 3aiHATICTD. [lO TOTO K MONOAb, BUDKIKAIOUN
3a KOpHOH ab0 [0 iHIIMX PerioHiB y MoUIyKax TMMYacOBOTO 3apobiTKy, Mae Oimblie
LIAHCIB Ta NMPUYMH ¥ MOXIMBOCTEN 3aMMIIMTICh Ha IOCTiiiHE MiCIle IPOXKMBAHHA.
To6T0, Tak 61 MOBUTH, CKIIafla€ IPYIy PUSKKY, sIKa He IIOBEPTAEThCA Ha OAThKIBILMHY.
OTxe, BUIy4ae HasaBxau cebe, AK IpalliBHMKA Ta CBOIX MailOyTHIX AiTell, 5K oci0, 110
OHOBJIIOIOTH TPYJOBi pecypcu.

YkpaiHna € cycifom €spomneiicbkoro Corosy. Kpainu, siki nonosammu Coos, oTpu-
Majy MOK/IMBICTb JOCTYIIy IO PMHKY TOBapiB €BpOCOI03y, a TAKOXK [0 PMHKIB Ipalfi.
CporofiHi pMHOK IMX KpaiH moTpeOyBaTyMe Oifblile TPYHOBUX MITPAaHTIB, OAHAK, 30-
60B’s13aHHA, MIPUIHATI Iepef; BCTYIIOM, YCKIfHWIN Bi3[ Ta jeranisaimiio. 3 iHIIOTO
60Ky, O/IU3bKICTb 1O YKpaiHM [O3BOJISIE CTBOPIOBATH CIII/IbHI MIAIPHMEMCTBA Y IIPUKO-
PIOHHUX perioHax i3 3aaydeHHAM MicieBoi po6oyoi cwmm. Ile HeobXinHO BpaxyBaTu
IIpY IUTaHYBaHHI Ta po3MillleHHI IPOAYKTUBHUX CIII B perioHi [4].

Hanpuxsnag, 8 2007 poui B Yexiro mpuixana IpaiuoBaTy peKOpAHA KiTbKICTb iHO-
3eMHUX pOOITHMKIB — Ha 55 Tuc. 6inpiie, HDK B 2006 poui. Haitbimpur msugkumu
TeMIaMu 3poctae B Yexii umcno npaniBHKKIB 3 Ykpainu (3apa3 ix mpaiioe B KpaiHi
61,5 Tuc. 4onoBik) [2].

SIx xpaiHa 3HaYHOI KITBKOCTI TPY[OBUX MITpaHTIB YKpaiHa TAKOX € 06’€KTOM Mirpa-
il 3 kpain IliBgenno-Cxignoi Asii. Kureni nux kpail npalolTh B CiTbCbKOMY TOCIO-
mapcrsi Ta Topriemi. Kpim Toro Ykpaina € TpaH3UTHOIO KpaiHOO IJIS HeleTabHMUX Mir-
panTiB B 3axiiHy €Bpo1y, 1110 3yMOBJIIO€ IPO6/IEMY y BifHOCKHAX 3 EBPOCOI030M.

3arposmuBuM s gemorpadiuHoro craHy YKpaiHM € Te, IO BUCOKOPO3BMHEHI
€spormneiicoki kpainn (HimeuunHa, Itanisa, Anrnia, @pannia) ta Pocia nepe6ysaiors y
¢dasi memorpacdiyHoi Kpusy, 1O 3MYLIyBaTMMe IX CTBODIOBATHM CIIPUATIMBI yMOBM
TPYZOBOi Mirparii 3 Ykpainu B Mait6yTHbOMY.

TakuM 4MHOM, [UIs1 PO3B’A3aHHA MPO6IeM TPyHROBOi Mirparii B YKpaiHi HeoOXigHO
mepul 3a BCe BMPIIINTY NUTAHHA IIJBUILEHHSA pPiBHA OIUVIATM IIpalli; IHO-Apyre

PO3B’s13aTH COLia/IbHI MMTAaHHA [OB’A3aHi 3 PO3IMPEHHAM IpodeciifHNX MOXKINBOC-
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Tell, JOTPMMAHHAM YMOB KOJIEKTMBHMX [JOTOBOPIB i yTOJ WOKO LbOTO; IO-TPETE IPU-
VIHATY TPYJOBUIT KOZIEKC YKpaiHu.

AHasis €BpOIeIICbKOTO PUHKY IIpali i iHTepeciB Ykpainu Ta ii rpoMafss y cdepi
TPY/[0BOI Mirpariii fjo EBponu nokasas HaCTyTIHE:

—  colia/IbHO-eKOHOMIYHI IIpo6/IeMy Ha GaThKIBIVHI IITOBXAIOTh YKPAIHIIB IIy-
KaTy Kpaloi Zo/Ii B KpaiHax 3 GU/IbII BUCOKMM PiBHEM XXUTTA 1 OIUIaTH Ipalii;

— Cyd4acHa IOJITMKA 3aXifHMX KpaiH 3abesnedye ce/IeKTUBHUII Bifbip moTpiOHMX
PUHKY KaTeropiii eKOHOMi4HO aKTMBHOIO HaCeJIeHHA /I 3alI0OBHEHHA «Hill» B HAIio-
HaJIbHUX €KOHOMIKaX;

— Be/NKa KiIbKiCTb IpO6/IeM eTHIYHOTO, COLiabHOTO, feMorpadidnoro, ¢inan-
COBOTO, DEIriifiHOr0, Ky/JIbTYypPHOTO, OCBiTHBOTO, MOBHOTO XapaKTepy 3 MirpaHTaMmu,
BUXi[IIAMM 3 iHIIMX KpaiH, Ta HAPOCTal4e He3a[0BONIEHH KOPIHHMX IPOMaJIsIH BUCY-
Ba€e CK/IafiHI IMTaHHA Ilepef] KepiBHUITBOM 6aratbox Kpain €C;

— BigTik KBanidikoBaHMX KafIpiB 3 YKpaiHU CIIOPOXKHIOE BIACHI TPYHOBI pecypcu
KpaiHn;

— TIO3UTMBHOIO CTOPOHOIO TPYAOBOi Mirpanii ykpaiHIiiB € rpoiIosi BIMBaHHA 10
eKOHOMIKM KpaiHy, TOKpPaIlleHHs IVIaTDKHOI CIIPOMOXKHOCTI ciMeit 3apo6iT4an;3 iHIo-
ro 60Ky — Iie pyifHallil pOfVHHOTO BUXOBaHHI Ta IOIIMPEHHA BYMYIICHOTO CUPITCT-
Ba, 1[0 MA€ IIEBHi HEraTUBHI HACTIKM [/IsA CyCIi/IbCTBA.

JocmimKeHHst Tpo6meMy MDKHAPOZHOI CIIBIIpali B ramysi TpyAoBol Mirpanii Mix
YkpaiHo Ta KpaiHamy €BPOIN € aKTyaIbHOIO TEMOIO Ta IOTpedye OOIPYHTOBaHMX i
BUBa)XEHMX PEKOMEH Ialliil 00 POSBUTKY B3a€EMOBUTIIHUX BiJHOCMH Ha Mi>XHapOJI-

HOMY PUHKY IIparii.
%k

YK 336.228.3

lWnwko U.B., YepHos B.B.
3KOJ1orm3AuUma HANOrA HA PEFTCTPALIMIO ABTOMOBUNA
B CTPAHAX EC U YKPAUHE

XHY um. B.H. Kapasuna

ITocne Toro, KaK YKpauHa BCTyIIWIa BO BceMMPHYIO TOPTOBYIO OpraHM3alnio, ObT
OTMEHEH PAJ 3aKOHOJATENbHBIX aKTOB, 3allpeNAloIMX BBO3 B CTPaHy MOfIE€PKaHHBIX
aBromo6bmeit. Ho cran IIPUMEHATHCA 9KOHOMUYECKUT VMHCTPYMEHT, HE IO3BOJIAIO-
LIt BBO3UTD B YKpauHy IoAep>KaHHbIe aBToMo61mn. Tak, /I epBoit X perucrpa-

oyn CTaan NpUMEHATbCA 6071€€ BHICOKME CTAaBKM HAJIOTA C BIaZieNbl€B TPAaHCIIOPTHBIX
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CpeAcTB (Ipy IepBOJ PeruCTpalyn), 4YeM JIeiiCTBYOLe HblHe. IIpy4nHbI 3TOro BbI-
JIBUTAIOTCSA PasHble: HAYMHASA OT GOPBOBI 3a YNCTOTY OKPYXKAIOIIeil Cpefibl, TPOuIaK-
TUKY JJOPOKHO-TPAHCTIOPTHBIX NPOMCHIECTBUI ¥ 3aKaHUMBAsA 3aIUTON YKPaMHCKUX
aBTOIPOU3BOJUTENEN.

Bompocs! mpyMeHeHMsT PerUCTPALIOHHOIO HAjlora [/Is1 aBTOMOOM/IBHOTO TpaHC-
[OpTa VICCTefOBAIN Takue 3KOHOMMCTHI Kak B. Schell, D. Curtis, J. Dings, O. Lenz u
Zp., HO OCOOEHHOCTSAM €ro IMPUBSA3KM K 9KOMOTMYECKUM IIpobaeMaM, ObIIO HeJZOCTa-
TOYHO yJe/IEHO BHYMAaHVA B YKa3aHHBIX pabOoTaX, a CeroffH: 9TU BOIPOCHI Bce 6OIblie
TpeOyeT CBOETO IMPaKTIYECKOTO PelIeHN.

C 1 anBaps 2007 1. 3akoH Ykpanubl «O BHeCeHNM V3MeHEeHNI B HEKOTOPbIe 3aKOHbBI
YKpanHpl OTHOCUTENBHO PErMCTPALIM TPAHCIIOPTHBIX CpeficTB» oT 06.12.2006 r. Ne 427-
V BHec CyljecTBeHHbIe N3MeHeHNA B 3aKoH YKpanHbl «O Hajore C BIafieiblieB TpaHC-
MOPTHBIX CPEJCTB U APYTUX CAMOXOJHBIX MAIIMH M MeXaHu3MoB». CorlacHO 3ToMy 3a-
KOHY B YKpauHe BIlepBble IOSBIU/ICA Ha/IOT Ha PETMCTPALIMIO TPAHCTIOPTHBIX CPENICTB.

IlepBas permcrpaumsa — 9TO PETMCTpPAIA TPAHCIIOPTHOTO CPefCcTBa B YKpauHe,
KOTOpas OCYIECTB/IAETCS YIOTHOMOYEHHBIMM TOCYJAPCTBEHHBIMM OpTaHaMy Y Kpam-
HBI BIIEPBbIe OTHOCUTENIbHO TPAHCIOPTHOTO CpefcTBa. VIHBIMM CITOBaMU, 3TO PETVCT-
pauysa TPaHCIOPTHOTO CPENICTBA, HE IKCIUIyaTMPYEMOTO Ha TE€PPUTOPUM YKpaMHBI,
IIpUY€eM He3aBMICUMO OT TOTO, OHO HOBOE /I NOJiep>KaHHOe.

ITpu mpoBeneHuM perncTpanuy pasMep Hajora Telepb 3aBUCUT OT BUIA TPaHC-
IIOPTHOTO CpefcTBa, 06beMa LWIMHIPOB [ABUTATENs U CPOKa SKCIUTyaTallMyl aBTOMO-
6. YBenuueHVe yKa3aHHBIX ITOKasaTesell y aBTOMOOIeN TpelycMaTpyBaeT IOBbI-
IIeHHBbIe CTaBKM HAJIOTA, TaK KaK OHM GOJIbIIle 3aTPsA3HSIOT OKPYXXAIOILIYIO CPeny.

Hajtor Ha perucrpaiyio aBTOMOOMIel TakxKe IpuMeHsiercs B 16 n3 25 crpan Es-
pocomsa. He B3umaercst oH Tonbko B [epmanny, Benmuko6puranun, Jlntse, JIrokceM-
6ypre, Cnosakuy, Yexuu, [IBennn, Opanunn u Scronun. Hamor mpaxktmyecky BO
BCEX eBPOIIEICKNX CTPaHaX, B OTINYME OT YKPaMHbI, PACCUNTHIBAETCA KaK MPOIEHT OT
PacYeTHOI POSHUYHOI IIEHbI, KOTOpPasA U3BECTHA II0]] Ha3BaHMEM IIEHbI Peann3aluy Ha
otkpbitoM pbiHke Open Market Selling Price (OMSP). B [Tanuu oH OfyH U3 caMbIxX
BBICOKMX (IpuMepHO 180% OT CTOMMOCTY MaIlMHBI), 6/1arofiaps 4eMy B TOCKa3HY exe-
TOJHO IIOCTYIAeT B cpefHeM 19 MIpf. KpoH (mpuMepHo 2,54 Mipg. eBpo) [1].

C moMomIb0 perncTpanoHHOro Hamora EBpocoio3 cerofHsa HaMepeH Bcepbes 3a-
HATBCSA 3alUTOI OKpy»Kaiolelt cpenbl. Tak, EBpokoMuccuest 65110 MpeAnoxXeHo Ipu
pacyeTe Hajora y4MThIBaTb YpoBeHb yriaekucnoro rasa (CO 2), BbIpabaTbiBaeMOTro

aBTOMOOUIIEM.
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Taxoit Ha/IOT YHAPUT, IIPeXAe BCEro, 0 aBTOMIOOUTENSAM, KOTOPBIE IIPEAIIOINTAIOT
HofiepKaHHbIe aBTOMOOVIIM U YPe3MEPHYI0 MOIJHOCTb JiBUraTeNsA. BeposATHO, Kak 3To
BCerfa B TaKMX CIy4asX IPOMCXORUT, TPOM3BOAMUTENN MALIMH C TOKAa3aTeNAMMU, He
COOTBETCTBYIOIIMMM HOBBIM TPeOOBAaHMAM, OYAYT MCKAaThb albTePHATVMBHbBIC DPBIHKU
cOBITa, T/l TOKYIATeNN [I0Ka He 3a[yMbIBAIOTCS O BIVMAHNI BBIX/IOIHBIX Ta30B Ha pa3-
Mep Hanoros. A 1noka 4eTBepTb BbiOpocoB CO2 B EC npuxoantcs Ha aBTOTPAHCIIOPT,
HOJIOBMHA U3 KOTOPOTO — YaCTHbIE aBTOMOOYIIN.

Kapun Puc-Vlopxencen (dpakiys mibepanos, Jauus) oT muma xomuteta EBpo-
HapaaMeHTa [0 9KOHOMMYECKVMM ¥ MOHETAapHBIM BOIIPOCAaM BbIpasiuia HafleXJy, 4TO
«3TO BaXXHBIII CUTHATI [/Is1 aBTOMOOMIBHOI IIPOMBILIIEHHOCTH, ¥ OHA 6yIeT CO3[aBaTh
MAILVHBI, MeHee 3arpsA3HAIOLINe OKPYXKAIOIIYIo cpemy» [2].

Takne crpansl kak Kump, Vicmanns, Ilopryrammsa, Hupepnaugpt, Vipmaammsa n Oun-
JIAHAMA C 9HTY3Ma3MOM BCTPETWIM JAHHOe IperyiokeHne EBpocorosa, u mpm pacuere
PEerncTpaLOHHOTO Ha/IOTa YXKe YIUTBIBAIOT SMICCUIO aBTOMOOMIEM YI/IEKVCIIOTO Ta3a.

Y ocranbHbIX cTpaH EBpocorosa nmogo6Hoe mpeaioskenne ocoboro sHTy3mnasMa He
BbIsBano. OfHAKO, BOOPY>XMBIINCH Tofep>kKoii EBponapmamenta, EBpoxommccus
HaMepeHa CJIOMUTb CONPOTMBIIeHNMe. «Peakuysa CcTpaH — WIEeHOB OblIa HEOHO3HAY-
Holl. PemmrenbHas mopgepkka EBpomeriickoro mapnaMeHTa YCKOPUT IIPOLIECC», —
3aaBu1 komuccap EC 1o Bompocam Hamoroo6/moxeHns 1 TaMOXXEHHOTO coro3a Jlacmo
KoBau Bo Bpems rebatoB B EBpomapnamenre [3].

Ecmm Bce xe ypacrca yOemuTb HalMOHAa/IbHBIE IpaBUTENbCTBA EBpocoio3a, 4To
TaHHOE ITIPEJ/IOXKEeH)Ie — He 3aByalMPOBaHHAsA IIONbITKA KOOPAMHAIMN HAIOTOB, TO B
CKOpPOM BpeMeHM IIpY MOKyIKe Mamuusl rpaxgane EC 6ynyT 6onbline BHUMaHUSA 06-
palaTh Ha «9KOIOTMYECKye» II0Ka3aTe/I aBTOMOONIEN.

HecomHeHHO, BBefieHIe B YKpauHe PeTMCTPALMOHHOTO Hajaora 6bII0 HeOOXOMM-
MO, TaK KaK OH ABJIAETCSA BbICOKOI(MODEKTUBHBIM MHCTPYMEHTOM BIIMAHUA Ha IIpef-
[IOYTeHNsI MOKYyIIaTesIell aBTOMOONIElT, Ha aBTOIPOM3BOAUTEIEN, 3alUThl BHYTPEHHe-
TO PBIHKA OT MMIIOPTAa MHOCTPAHHBIX aBTOMOOWJIEN, 3aIIUThI OKPY)KAIOIIell CpefIbI.

B To e Bpems, pacueT yKa3aHHOTO Hajora B YKpauHe MMeeT BEeCOMbIil HeloCTa-
TOK — 3T0 ero auddepeHmanyus B 3aBUCUMOCTI OT 0O'bEMOB LVMIVHAPOB ABUTATEIs
M CpOKa 3KCIUTyaTaluy aBToMobmna. Kak mpepmonaranock, 9Tu MoKasaTeIu HOKHBI
OTpaXXaTb CTEIIeHb 3arpsA3HEHNUs aBTOMOOMIEM OKpYy>Kamoleii cpeabl. Ho B mocnenHme
TObI IIOSIBUIVICh HOBBIE TEXHOMOTUM B IIPOM3BOLCTBE ABUTATENeEN /L1 aBTOMOOWMIIEN,
KOTOpBIe T03BOJIAIOT IOJep>KNBATh OUe€Hb HM3KNUII YPOBEHb SMMCCUU YITEKUCIOTO

rasa, npu 6071b1I0M 06BeMe OIVJIMHIPOB M JINTE/IBHOM CPOKE 3KCIUTyaTallMi aBTOMO-
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6us, Takne Kak Euro 6, USEPA Tier 2 u gpyrue. Paspa6oTaHbl HOBbIe BUABI TOIINBA
— OMOTOIINBO, BOJOPOJHOE TOIUIMBO, IIPU CKUTaHUM KOTOPBIX B aTMOC(epy Bbifie-
nsgeTcs HesHauuTenbHbI 06beM CO 2. I109TOMY perucTpartOHHbI HAlIOT B YKpanHe
TO/DKEH ONPeeNAThCS, TaK XK€ KaK M B CTpaHaX EBpocorosa B 3aBUCHMOCTH OT peajb-

HBIX 00bEMOB SMUCCUM YIZIEKMCIOTO ra3a aBTOMOOUIIEM.

JTumepamypa: 1. Beeax M. Espona: epssnutii 6b1x710n 06x00umcsi 00pozo // dnexmpoHHolil nop-
man sKonozueckozo obusecmea «3enenoe cnacenue» — http://www.greensalvation.org. 2. Kuuu-
euna H. 3awuma oxpysxcatouiesi cpedvt uny KoopOUHARUS HA0208 // DNeKMPOHHbILL HcypHan «VH-
popmayuonnuviti 6ronnemenv 2000». — 2008. — Ne 14. — http:// www.2000.net.ua 3. Greening
Transport. Communication from the Commission to the European Parliament and the Council.
COM (2008) 433 final. — Brussels: Commission of the European Communities, 2008. — 82 p.
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VIIK 339.56 (477:439)
LLINAXOBAA A.B.
TOProBO-3KOHOMUYECKOE COTPYHUYECTBO YKPAUHbI U BEHTPUU:
COBPEMEHHOE COCTOAHUE U NEPCNEKTUBbI PA3BUTUA

XHY um. B.H. Kapasuna
Haywu. pyx.: npen. Kosanenxo P.C.
BeHrpus sAB/IAETCA BOXXHBIM ITAPTHEPOM YKpaMHBI B 00/1aCTV 9KOHOMIYECKOTO CO-
TpyaHudecTBa. Ha MpoTsbKeHMN MOCTIefHUX 8 JIeT POCT CpeSHErofoBOro o6opoTa co-
craBun 40%, B 2007 TOZy, COIIACHO CTaTMCTUYECKUM JaHHBIM, TOBapOOOOPOT MEXAY
Ykpannoit u Benrpueit npessicun 3,121 mnH. $ CIIA. YkpanHa 1o o6beMy TOBapo-
obopora 3aHnMaer 20-e MeCTO B COBOKYIIHOM BEHI'€PCKOM BHEIIHETOPTOBOM 060poTe,
MIO3TOMY aHa/IN3 JA/NbHENIIET0 COTPYAHMYECTBA AB/IAETCA AKTyaTbHbIM.
Llernbio Hallelt pabOTHI AB/IAETCA U3YYeHNEe COCTOSIHIA 1 MEPCIIEKTUB Pa3BUTIA TOP-
rOBO-3KOHOMIYECKOTO COTPYAHIYECTBA MeXy YKpanHoil u Benrepckoii Pecrry6mukoit.
B cTpyKType YKpaMHCKOrO 3KCIOpPTa B BeHrpymio HamOO/IbIIYIO OO 3aHUMAIOT
IIOCTAaBKM 3HEPTOHOCUTEJIENl M MIHEPAIbHBIX MPORYKTOB (OKONMO 27%); KPYHMHBIMU
HOSULMMI AB/IAIOTCS TAKXKe MAIUMHBI 1 obopynoBanue (13,6%), IpORyKLus mepepa-
6aTpiBaoleit mpoMpliieHHOCTH (13,4%), opraHmMveckue XMMUYeCKue COeSVHEHMU:
(12,3%), mpeBecHa u uamenus us Hee (11,3%). laHHBIe IPYIIIBI TOBAPOB Obecredn-
BalOT 77% yKpauHCKOTO 3Kcnopra B Benrpuio. B ummnopre Ykpannnt us Bearpun 86%
IPUXOAUTCA Ha IPOAYKTDI MUTaHUA, ONEX/Y U 00YBb.
9kcnopt Benrpun B Yxpauny npu pocrte 44% saHumaeT 14 MecTo cpeiy CTpaH-

aKkcropTépos. VimmopT Benrpum ns Ykpaunbl ysemuumaca Ha 51%. B umcne crpan-
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UMIIOPTepOB YKparHa Ha 21-oM MecTe. CTPyKTypa BEHIepO-yKPanHCKOTO TOBapooHo-

PpoTa COOTBETCTBYET MHTEPECAM U BO3MOXKHOCTAM HapOJHOTO XO0341CTBA ABYX CTpaH.

IToxasareny ToBapoo6OpoTa MeXKAy YKpanHoit u Benrpueit
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Ucmounux: [2]

JkcnopT Benrpun | OxcnopT YKpauHst
Ton B YKpausy B Benrpuio
(mmu. $ CIIA) (mmu. $ CIIA)
1992 200,0 170,0
1993 170,0 145,0
1994 190,0 245,0
1995 325,0 350,0
1996 245,0 300,0
1997 250,0 296,0
1998 205,0 208,0
1999 140,0 205,0
2000 180,0 250,0
2001 203,0 300,0
2002 295,0 470,0
2003 450,0 585,0
2004 610,0 650,0
2005 825,0 550,0
2006 1300,0 855,0
2007 1850,0 1260,0

AHanmu3 mpomrefmux 5 neT MOKasar,
4TO B JIBYyCTOPOHHMX OTHOIIEHMAX B
OCHOBHOM IIPeJICTaB/IeHbl 11 CTAOMIbHBIE
TOBapHbIE CTPYKTYpbl. BaxkHOl cocTaB-
NAIIEN  IBYyCTOPOHHUMX  OTHOILEHMIA
ABIAETCA TOPTOBJIA yCITyTaMH, TJi€ BEH-
TePCKOJ CTOPOHOI 3SKCIOPTUPOBATMUCH
YOIyTM B TPAaHCIOPTHOI cdepe, CTpou-
Te/IbCTBe U QMHAHCUPOBAHUM, @ MMIIOP-
TUPOBAINCh B OCHOBHOM YCIIyTH TPy6o-
IIPOBOIHOTO TPAHCIOPTA.

Jl1g 9KOHOMMYECKOTO COTpymHUYe-
cTBa YKpamHbl ¥ Benrpum xopouryro
OCHOBY CO3JjaeT WMHTEHCUBHBIN [Major
Ha BbIclIeM ypoBHe. B 2007 rony B byna-

IIEMTE COCTOAINCDH IIEPETOBOPBI MEXTY

T71aBaMI ABYX IOCy[apCTB U IIPEMbEP-MUHUCTPaMIL, a B 3aKaPHaTb€ C y4JacTueM pApja

BBICIINX pyKOBOD;I/ITeTICI;I 6bI710 IIPOBENEHO HECKOTIbKO BCTped I/IH(I)OpMaTI/IBHOI‘O Xa-

pakrepa. IIpembep-munmCcTpaMu nmoamcan CoBMeCTHBIN IIaH JieiicTBuit Ha 2007 rof,.
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CormacHo NpefbIfyIIM OIleHKaM MHTEHCUBHOE COTPYJIHIYECTBO OXKMIAETCA B Ta-
KX cdepax, KaK SHepreTHKa, PeKOHCTPYKIA M Pa3BUTIE TPAHCIIOPTHOM M KOMMYHAJIb-
HOJI MHPPACTPYKTYP, CENbCKOE XO3AMCTBO, CTPOUTENIBCTBO, 3aIUTa OKPYKaIOLIei cpe-
JIbl, VICTIO/Ib30BaHMe OOHOB/IAEMBIX 9Hepropecypcos. IIpy peamsaryy OT/e/bHbIX IPO-
€KTOB OTKPbIBAETCSI BO3MOXKHOCTD VCIIONIb30BaHMsA (UHAHCOBOI mopAepkky EBporeii-
ckoro Corosa, 1 TpyBJIedeHNA TbIOTHBIX KpeauToB BeHrepckoro 9KCMIMBAHKa.

B cBoeit gearenbrocty OTzen no Bonpocam skoHoMukM IToconbecrsa Benrepckoii
Pecniybnuku B YKpauHe, Hapsay ¢ eKe[JHeBHBIM, Iie/leHalpaBlIeHHbIM NHPOPMMPOBa-
HUEM KOMIIaHMi BeHrpum, aKIieHTUpyeT BHUMAHUE Ha PasBUTUM CBA3EN C OpraHaMM
PerMoHaNTbHO BIACTY M MPefIPUHINMATENbCKYIMI CTPYKTYpaMy, Ha OKa3aHUM COZeli-
CTBUA BEHT€PCKUM NPEANPUATUAM B OCBOEHUY PETMOHATbHBIX PHIHKOB.

C atoi1 nenpio B 2008 roxy OTmenoM mo Bompocam skoHoMukM IToconmbera Ben-
repckoit Pecy6muku B Yxpaune npu mopgepxke ITD Hungaria ZRt. mpoBogsarcs
BCTpeun JienoBbIx /1y B ropopgax Cymbl, Knes, Xapbkos, Kppim.

B wacrHOCTH, 05.06.2008 B XapbKOBCKOJ TOPTOBO-IIPOMBIIIJIEHHO! IIajlaTe OT-
KPbUICS YKPaMHO-BeHIepcKuil 6m3Hec-popyM. Cpenyt yIaCTHUKOB MEPONPUATUL —
HavaJTbHMK [71aBHOTO yTIpaBIeHNA BHENIHESKOHOMIYECKMX CBA3ENl U eBpPOIIeVICKON
MHTeTpaLyy 06/IaCTHOI TOCYAAPCTBEHHON afMUHUCTPALIMM M COBeTHUK IloconbcTBa
Benrepckoit Pecniy6rmiky B YkpamHe. HauabHUK I71aBHOTO YIIPAaBI€HMSA BBIPA3UII
HafieXXAy Ha TO, YTO BU3UTBI BEHTePCKUX 6113HeCMeHOB B XapbKOBCKYIO 00/1acTh 6YAyT
IIPOVICXOANTD PETYIAPHO, IPUHOCS IIPU 3TOM peanbHbIe SKOHOMIIECKIe Pe3yIbTaThl.

Ha mpoTskeHMM HOCIeIHMX JleT XapbKOBCKasg 00/1acTb peamnsyeT HOBBIE MOJXO-
IbI B paboTe ¢ MHOCTPaHHBIMIU MIHBECTOPAMM, TaK KaK 3TOT PEIMOH OOBEKTYBHO MHTe-
peceH ¥ MePCIEeKTUBEH [ MHBECTOPA, YYUThIBasA HayYHO-TEXHUYECKNIA, SKOHOMMIYE-
CKIJA, TEXHOTOTMYECKUIA 1 MHIyCTPUA/IbHBIN IOTEHLIMAT ob6nactu. Ina sToro Hadyara
peanusanysa IPOEKTOB IO CO3JaHMI0 BOKPYT XapbKOBa CETU IIPOMBIIITIEHHbIX NTaPKOB,
KOTOpBIe IPe[IaraloT MHBECTOpaM TaK HasbiBaeMble «IpuH (Guagc» — cBOGOZHBIE
IJIOLIAJKM C HeOOXOAMMOlt MHGPACTPYKTYpPOIl /I OBICTPOII peanmsalyiy MHBECTHIN-
OHHBIX IPOEKTOB 10 TI0OBIM HAIPABICHAM 9KOHOMMKIL.

ITpoBeneHns Takux 6u3Hec-HOPYMOB B KPYIHENIINX FOPOaX YKpauHbI IIOMOTYT
OIIpeleNINTb KOHKPETHbIe HAaIlpaBIeHM [/ HajbHelllIell peany3anuy OOLUX MHBe-
CTULIMOHHBIX IIPOEKTOB YKpanHbl 1 BeHrepckoit pecy6mmku.

K ocHOBHBIM HamlpaB/IEHUAM COTPYHNYECTBA Y KpauHbl ¥ BeHrpum oTHOCATCA:

1. TapMOHM3a1MA JBYCTOPOHHE! JOTOBOPHO-IIPAaBOBOII 6a3bl B COOTBETCTBUM C

obsi3arenpcrBamy Benrpuu o Berymnennto B EC.
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2. VaBecTunyonHoe coTpypHndectBo. COIMAcCHO YKPaMHCKUM CTAaTUCTUUECKUM
JaHHBIM 00beM MHBECTULMIA, MOCTYMMBIINX U3 Benrpum B Ykpauny jo Koia 2007
ropa, coctaBun 401 man. $ CIIHA (1,4%) u 3aHuMaeT 14 MeCTO cpefy MHOCTPaHHBIX
MHBECTOPOB. CBA3M MO KAaIMTa/IOBI0XEHNIO OTCTAIOT B Pa3BUTMUM, KaK 10 BO3MOXKHO-
cTsM, Tak u notpebroctsaM. K konuy 2007 roga B YkpauHe 3apeructpuposatno 1087
BEHIe€PO-YKPaMHCKUX MPeIpUATHIL. BONbIIMHCTBO 13 HIX PacIONOXeHO B 3aKapraT-
ckoit obmactu u Kuese. K Hanbonee KpyImHBIM MHBECTUI[IOHHBIM IIPOEKTaM OTHOCHUT-
CA CTPOUTENBCTBO TOPTOBO-pPa3BIeKaTeIbHOTO KoMIleKca B KueBe, NMpomsBOACTBO
IPY30BbIX aBTOMOOWIIEN, aBTOOYCOB, KOMIUIEKTYOLMX 1 3amyacteit anst AT «JIpBoB-
CKMIT aBTOOYCHBII 3aBOf» TPV YYaCTUY BEHTEPCKIX KOMITAaHMIL.

3. CoTpymHndecTBO B cepe TypusMa. braromaps ocyliecTBIAeMoit 3a IOCTeTHIE
rogbl pabore, YMCIEGHHOCTh YKPaMHCKMX TYPUCTOB, IpHUe3XalolMX B BeHrpuio, B
HPOLIZIOM TOAY Bo3pocia Ha 9,7% (75 ThICAY 4eoBeK). S3HAYNTEIbHYIO YacTh YKPauH-
CKIX TYPUCTOB IIPUBJIEKAIOT KyPOPTHI C /iedeOHbIMY BOfaMIl (B IIEPBYIO OYepefb, pac-
TIOJIOXKEHHBII psAZIoM T. Xaiigyco6oco).

4. CoTpynHIYeCTBO B TpaHCIOPTHOIL chepe. Cosfanme KPYIIHEIIIET0 TPAHCIIOPT-
HOTO y371a, B MHQPACTPYKTYpPy KOTOPOTO BK/IIOYEHDBI KPYIIHBIN >KeTe3HOLOPOXKHBDII
ysern, aBTonopt «Yom», mopt Ha Tuce u MykaueBckumit a3pomopT.

Bo1600v1. VI3y4uB coBpeMeHHOE COCTOSIHME TOPTOBO-9KOHOMIYECKMX OTHOLICHUIT
YKpaunbl 1 BeHTpuM, MOKHO CfiellaTh BbIBOJ], YTO CTPaHbI ABAAOTCA BaKHBIMM HapT-
HepaMM, KOTOpbIe CTaBAT Hepef cob0it 3alauy pasBUBaTh JBYCTOPOHHEE COTPYAHMYE-
CTBO B HECKOJIbKUX cepax, B YaCTHOCTH, TOPTOBJIE TOBAPAMM U YCIyraMu, SHEPreTH-
Ke, PEKOHCTPYKLMM ¥ Pa3BUTUA TPAHCIIOPTHON MHQPACTPYKTYPHI, CETbCKOM XO3SICT-
Be, CTPOUTENbCTBE, MHBECTULIMOHHOI AeATenbHocTH. [lopmucanmue cTpaHamm cornia-
IIeHnIT 06eCIeYUT YCTaHOBUTD HOBBIE M PACIIMPUTD CYIIECTBYIOIIME KOHTAKTbI MEX/Y
IEeTOBBIMM KPYTaMM TOCYHApCTB, a TakKe OyIeT COLeliCTBOBATh PAa3BUTHIO MAJIOToO U
CpeHEro IMpeAIPUHUMATENIbCTBA, CTUMYIMPOBATh y4acTUe B MEXTYHaPO[HBIX BbI-
CTaBKax ¥ ApMapkaX. CoIJIallleHUs TTO3BOJIAT CO3[aTh O/NarONpUATHbBIE YCTIOBUA LA
3¢ }eKTUBHOTO MCIONB30BAHMUSA PECYPCOB ABYX CTpaH IyTeM peannsalyuy 3ajad u
HarpaB/IeHUI COTPYHIYECTBA, M3/I0)KEHHBIX BBILIIE.

Jlumepamypa: 1. Cnpasounux IIOJIIIPE]] cosmecmuo ¢ xypHanom «Kopurg» Munakonompas-
sumus Poccuiickoii @edepayuu. Mockea — 2005 . 2. www.gkm.hu — caiim munucmepcmea

uHocmpanHvix Oen Bemeepckoti pecnybnuxu 3. www.mkik.hu — Hungarian Chamber of Com-
merce and Industry 4. www.hungary.polpred.ru 5. www.kharkivoda.gov.ua

3% 3k 3%
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VK 332.021:338.124.4

Llly6a M.B.
PETMOHAJIbHAA MNOINTUKA KAK UHCTPYMEHT NMPEOAOJIEHUA
NOCNEACTBUA SKOHOMUYECKOI O KPU3UCA

XHY um. B.H. Kapasuna
Haywu. pyx.: k.2.1., 0oy. Kasaxoea H.A.

MupoBoit TeHAEHIMEeN B COLMATbHO-9KOHOMIIECKOM PasBUTHM OOLIeCTBa SIBILA-
€TCA yCUJIEHUE PETMOHAJIbHOTO aCIeKTa B IIOfbeMe IPOM3BOAUTENIbHBIX CUJI TOCY-
[apCTB M MX BHEIIHEAKOHOMMYECKNX CBsA3ell. ITO BefleT K Iepepaciipeie/ieHUi0 QpyHK-
LMil 110 YIPABJEHUIO MEXy TOCYJAapCTBOM U PErMOHaMM, a TaKXe K ONTUMU3ALUU
co4eTaHMA TOCYJAPCTBEHHOTO M MECTHOTO caMOynpaseHudA. B ycnoBuAX mpopon-
SKAIOIEroCs pacIpOCTPaHeHNsI MIPOBOTO 3KOHOMIYECKOTO KpM3lca B YKpaluHe Hens-
6e>XKHO HayHeTCs CIaf, MPOM3BOJCTBA, COKpallleHMe 3aHATOCTHU U MoTpebeHus. Bmo-
CNeICTBUM 3TO NPUBENET K YXyALUIEHNIO YPOBHA KM3HM HaceneHusA. [l yMeHbIIeHus
HETaTUBHBIX IOC/IENCTBUII SKOHOMIYECKOTO KpU3MCa MpPEfCTaBIAeTCs Iienecoobpas-
HBIM JICIIOJIb30BaTh HEKOTOPbIe MHCTPYMEHTBI PeTMOHANbHOI MOTUTUKI.

OpHOIt 13 OCHOBHBIX IPUYNH MEJ/IEHHOTO OCYIeCTB/IEHNA PHIHOYHBIX M3MeHe-
HUIl B YKpaluHe, HeyJOBJIETBOPUTEIbHOIO peLIeHMsA OCTPhIX COLMaTbHO-3KOHOMMU-
YeCKUX HPOO/IeM SB/IAETCS OTCYTCTBUE CUCTEMHOII, COAIaHCHPOBAHHON TOCYHapCT-
BEHHOJ PErMOHaIbHONM IOUTUKMA.

B Ykpanune 23 cenrsa6ps 2008 r. 6bUT yTBep>KIeH HOBBII IpoeKT EBpomeiickoro
Coro3a 10 MOAfep)KKe CTaOUIBHOIO PErMOHANbHOTO pasBUTHs. Ero Lesbio sBisieTcs
IIpeofioNieHNe JUCITPOIOPLUUI MEXy «9KOHOMUYECKM PasBUTHIMM» U TaK HasbiBae-
MBIMH «JIe[IPECCUBHBIMI» YKPaMHCKIMU perroHamu [1].

PeryoHb! B YKparHe pasBUBAIOTCs HePaBHOMEPHO. YKPaMHIIbI MUTPUPYIOT B 6ojiee
6oratble 06/1aCTH, YTOOBI MMETb HOCTYII K HOPMaJIbHON COLMAIbHON MHQPACTPYKTYpE.
CounanbHO-3KOHOMIYECKE Pa3INiMsl ONMPAIOTCSA Ha HepaBHOMEPHOE MHAYCTpMaIb-
HOe pasBUTUE PETMOHOB U OOYCTIOB/IEHHbIC 3TUM COLMOKY/IBTYpHbIe pasmnmdmdA. Tak,
FOro-Boctok YkpanHbl B 9KOHOMMYECKOM OTHOLIEHWM SB/ISIETCS O/IaroIoNIyYHbIM pe-
IMOHOM, C IIMPOKMMI BO3MOXKHOCTAMM JI/IAl IIPENITPUHMMATENbCTBA Y HUSKUM YPOBHEM
6e3paboTHLibl, — B OT/IMYME OT arpapHbIX 3allaiHbIX M CeBEPHBIX O0/IacTeil, OTIMYaI0-
IIVXCA HePa3BUTON MHPPACTPYKTYPOII ¥ HU3KMM HOTEHLMAIOM LA PeCTPYKTypU3aLVIN.

Ha IOro-BocrouHble pernoHbl Ipuxoputcs 58% BaoBoil H0O6ABIEHHON CTOMMOCTI
u 54,5% HaTOTOBBIX IOCTYIUIEHUIT B GI0/KeT (eC/y He YYMTHIBATH ITOKaszatenn Kuesa,

BBICOKMII YPOBEHb KOTOPBIX OOBACHACTCA OCOOEHHOCTAMMU (GOpPMMpPOBaHMA (HUHAHCO-

280



BBIX IOTOKOB B cTpaHe) [2]. IOro-BocTrok Taxoke sIB/IsIETCSI OCHOBHBIM 3KCIOPTEPOM
CTpaHbl — TaK, JIOHeIKas 06/1acTh MOCTAB/IACT 38 TPaHMITy 0KOJI0 80% IIPOM3BECHHbIX
TOBApOB U YCIYT U obecmeunBaeT cBbire 20% 061IIero sKCmopTa 13 YKpanHsl, [IHempo-
neTpoBcKaA — 92 u 16% cooTBeTCTBEHHO, 3anopoxckasd — 89 u 8%, Jlyranckaa — 98 u
8% [2]. MoxxHO cKa3atb, yTo FOro-Bocrok ABAercs «ZOHOPOM» YKPauHCKO 3KOHOMM-
K1, TIOCKOJIBKY CPEICTBa, IIOCTYIAIOIIMe B OIO/KET 113 STUX 00JIacTell, akTVBHO Ilepepac-
HpeeNAITCA B IIO/Ib3Y IPYTYX PETVOHOB, B T.4. B 10/1b3y Kuesa.

ITpn 3TOM, KaK HM CTPaHHO, Ka4eCTBO >KM3HI Ha IPOMBINIIEHHO pa3suToM IOro-
Bocroke Hipke, 4eM Ha 3amagHolt YkpanuHe win B Kiee. YpbaHusauus u cepbesHblie
9KOJIOTMYEeCKNe MPo6JIeMbl OKa3bIBAaIOT OTPULIATEIbHOE BIIMAHNE — IIPY MTO3UTUBHBIX
IOKa3aTe/AX II0 YPOBHIO 0e3pabOTUIIbI, YPOBHIO 3apIUIaThl, YPOBHIO BalOBON f0ba-
BOYHOI CTOMMOCTM Ha Aynry HaceneHms, Ha IOro-Bocroke Bbime ypoBeHb camo-
yOuiicTB, BbIllle YPOBEHDb 3a00/IeBaHMII, CBUAETENbCTBYIOIX O COLMATIbHOM M 3KOJIO-
TMYeCKOM Heb/Iaromomydnu.

OpnuM n3 (pakTOpoB, KpailHe HETATVMBHO B/MAIIINX HAa S9KOHOMMYECKOE PasBUTHE
PErMOHOB, AB/SIETCS YXKe XPOHMYECKas HeCTaOWIbHOCTb MOIMUTUYECKON CUTyauuu B
YxpanHe. CepbesHoil Ipo61eMoii /I pernoHoB crana oTMeHa Bcex CI3 n TTIP, ocyiue-
cTB/eHHas nepBbIM KabuuetoM 0. Tumourenko. ITopusaTue TapudoB Ha >Kele3HORO-
PO>KHbIE IEPeBO3KM, CHIDKEHME OIO/PKETHOro (MHAHCHPOBAaHMA YIOBHON OTpaciy,
BHe3allHasl ¥ HEOOOCHOBAHHAs PeBalbBallVsl TPUBHBI O3HAMEHOBANA KOHEIl PeXUMY
6/1aronpyATCTBOBaHMA HAIMOHA/IbHOMY KaIlUTay, OO/bIIIas 4acTh KOTOPOTO CKOHIIEH-
TPUpOBaHA MMEHHO Ha IIpoMbIlyieHHO pasBuToM IOro-Bocroke. IIpm atom cpepcrsa,
IIOJIy9eHHBIe OT S9KOHOMIYECK) aKTUBHBIX 00/1acTell, YXOLUWIN B COLMAIbHYIO chepy (Ha
TOBBILIEHNE 3aPIUIAT, IEHCHIL, BbITAYy JEHET II0 COBETCKVM cOeperaTe/IbHbIM KHIDKKaM),
a He JCIIO/Ib30BA/INCh /LS PELIeHIsI PETMOHAIbHBIX 9KOHOMIYeCKuX mpobrem. ITo cytu,
HOCTIeTHIE TONBKO YCYTYOMIICD, IIOCKOIbKY ObUIY OCTAaHOBJIEHBI IIPAKTUYECKN BCe TIPO-
€KTbI, HalIpaB/IeHHbIe HA PAa3BUTHE PETMIOHOB.

ITpoext EC, paccunTaHHBIN Ha 4eThIpe TOfia, MMeeT Lie/Ibl0 NOJfiep>KaTh Caabbie
peryoHs! 1 GMHAHCOBO MM MOMOYb. EBpOKOMMCCHA BBIeNMNIA HA 3TO 6 MIUIMOHOB
eBpo. E1te 9 MIJUIMOHOB €BPO MPefiOCTaBAT Ha pa3BUTUe MHPPACTPYKTYPbl ORHOMY 13
ropopoB-mnobexurerneit KoHkypca: PosHo, Ilpunykam, Vistomy unn Csepanoscky. C
HadasioM 3Toro mpoekta EC mosBmaach BO3MOXKHOCTb MCIIONB30BAaTh BO3MOXKHOCTH
PETMOHAIbHO OMUTHUKM /1A PELIeHNs IPOO/IeM OTHebHBIX PETYIOHOB.

Tak, ncnonbaoBanme cpeficts B IOro-BocTouHOM pernoHe mpefocTaBIAeTcs Ieneco-

00pasHbBIM IO [BYM HAIlpaB/IeHMAM. Bo-IlepBbIX, YacTb pecypcoB HeOOXOAMMO HaIpa-
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BUTb Ha PasBUTHE TPAHCIOPTHOI MHPPACTPYKTYpPBL. DTO AACT BO3MOXHOCTH ObecIre-
YUTDb 3aKa3aMy NPeIIPUATAA METaTypriMuecKoil ¥ MallMHOCTPOUTEIbHON OTpaceit, a
3HAUUT, YHACTCSI COXPAHUTh pabodre MecTa U CHUSUTD COLMATBHYIO HAIPSDKEHHOCTb.
Kpome Toro, yBemmamutcsa IMOTeHIMA IPy30IIePEBO30OK PETVMOHA, YTO B IIOCTEKPU3IICHOM
[epUOJie MOBbICUT MHBECTUIIMOHHYIO IIPUB/IEKATe/IbHOCTD HALIETO PETMOHA.

BroppiM HanpaB/ieHMeM UCIIONIb30BAaHMA PECYPCOB MOXKET CTaTh pasBUTHE arpOIIPO-
MBILIIEHHOTO KOMITIEKCa pernoHa. Tak, pacuipeHne BO3SMOXXHOCT T1epepaboTKI Ceflb-
CKOXO3AVICTBEHHOTO CBIPbS, BO-IIEPBBIX, YBEIMYNUT SKCIIOPTHBIE BOSMOXKHOCTHU OTPACTIN,
BO-BTOPBIX, YMEHBIINUT IIOTPeOHOCTh B VIMIIOPTE OTHETbHBIX BUJOB IPOSYKLMM, M B-
TPETbUX, CO3HACT 6asy [y pa3BUTHA COOCTBEHHOTO XVMBOTHOBOJICTBA U IITUL[EBOJICTBA.

Takum 06pasoM, B HacTosilee BpeMs CyI|eCTBYIOLIME MHCTPYMEHTBI PErMOHAIBHON
HOJIUTUKY MOTYT OBITb VICIIONb30BAHBI IS IIPEOJO/IEHNA OTPULIATE/IbHBIX ITOCTIEACTBUII
9KOHOMMYECKOT0 KpM3lica ¥ IOCTIeYIOLIero SKOHOMIYECKOTO PasBUTHA pPerroHa.
JTumepamypa: 1. http://federal.org.ua, 16.11.08.  2.http://federal.org.ua, 18.11.08. 3. I'onuxos

AL, Jletinexa A.I., Kazakosa H.A. PasmeujeHue npoussooumenvHolX Cum U pezuOHANUCUKA.
Yuebnoe nocobue. — Xapwvkos: OO0 «Onanmp, 2002. — c. 82-86.

3k 3k

YK 911.3:502.7
lOpuenko E.E.
OLIEHKA UCTOPUKO-KYJIbTYPHOIO MOTEHLUAJIA PETMOHOB YKPAUHDI

XHY um. B.H. Kapasuna
Hayu. pyk.:0.e.H., npo. /Trobuyesa O.A.

AKTUBM3aLMA U AVMBepCUPMKALVA TYPUCTCKOTO PhIHKA YKpanHbl aKTyaIM31poBa-
7 Hay4Hble MCCIeOBAHMA 10 U3YYEHMIO TYPUCTCKOTO MOTeHIMana (B T.4. ¥ ICTOPH-
KO-KY/IbTYPHOTO), €T0 OljeHKe Ha PasHBIX MepapXmuecKyx ypoBHAX. OcoOeHHO 3TO
BA)XKHO /I IPUHATHAA Y Peanyusali SOATOCPOYHBIX IPOIrPaMM PasBUTHSA TypU3Ma Ha
PperMoHaJbHOM YPOBHeE. B 5TOM I/1aHe TeMa CTaTby IpeJCTaB/IAeTCA aKTyalbHOI. [lenb
CTaThy — JIaTb OLIEHKY 00eCIIeYeHHOCTH PErMOHOB YKpauHbl MCTOPUKO-KY/IbTYPHBIM
TMOTEHI[MA/IOM.

Pa3HooOpasye yKpanHCKOIt IIPUPOJIBI, COCTABIIALIEe OCHOBHYIO YacTh €€ peKpea-
LIMIOHHOTO IOTEHLIMA/A, NOIOIHAETCS MHOTOYMCIEHHBIMU MaMATHUKAMU MICTOPUM U
Ky/nbTypsl. [10 TMIONOTMYeCKUM OCOOEHHOCTSIM STM MAMSTHMKIN MOXHO IIOApasfe-
JINTh HAa 5 OCHOBHBIX BUJIOB:

1) maMATHUKY UCTOPUM — 3[aHMA, COOPY)KEHM:A, IMAMATHbIE MECTa, IPEIMETbI,

CBSI3aHHBIE C BaXXHEMIINMI VUCTOPUYIECKVIMU COOBITUAMU B KU3HU Hapo[a, pasBUTNEM
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o61iecTBa, rOCY/IapCTBa, a TAKXKE C PAa3BUTHMEM HAYKM, TEXHMKY, KYIbTYPBI 1 ObITa Ha-
POJIOB, C KM3HDIO BBIJAIONIMXCA IIOIUTIYECKMX, TOCY/LAPCTBEHHDIX, BOCHHBIX fleATe-
71ell, HAPOJHBIX TepOeB, fieATeNelt HayKu, TUTepaTypbl M UCKYCCTBa;

2) DaMATHMKY apXeoJIOTMM — TOPOJMINA, KYPraHbl, OCTATKU JPEBHUX COODPYIKe-
HMIL, CTAPMHHBIE IPeAMEThI, MeCTa JPEeBHIX IOTPeOe NIt I fip.;

3) DaMATHUKY IPAOCTPOUTENBCTBA U APXUTEKTYPhI — apXUTEKTyPHbIE aHCAMOTIN
M KOMIUIEKCBI, YaCT¥ TOPOJIOB JPEBHEN 3aCTPOIKM, COOPY>KEHNA IPaXXIaHCKOIL, IIpo-
MBILIJIEHHON, BOEHHOJ, Ky/IbTOBOM apXMTEKTYPhl UM HAPOJHOTO 30[4eCTBa, Cafj0BO-
MapKOBbIe aHCAaMO/IM U [ip.;

4) MaMATHUKM UCKYCCTBa — IIPOM3BENEHNS MOHYMEHTAaIbHOTO, U300 pasuTeIbHO-
rO, IeKOPaTMBHO-IPUKJIaJJHOTO ¥ IHBIX BUJJOB UCKYCCTBA;

5) HOKyMeHTa/IbHbIe IAMATHUKY — JIPEBHME aKTbl, MVICbMEHHbIe U Tpadudeckue
TOKYMEHTbI, KMHOGMOTOZOKYMEHTbl M 3BYKO3aIlMCH, apXMBHBIE COOpaHMA, 3alMCK
bonbKIOpa 1 My3bIKH, PefKIie IedaTHbIe U3gaHusA 1 mp [4, . 360].

Pasmelenne 1 CTpyKTypa MCTOPMKO-KY/IbTYPHBIX IIAMATHUKOB OY€Hb YacTO MMe-
€T PerMOHANbHYI0 crennduKy. Tak, eHTpanbHasA X BOCTOYHAs YKpanHa 6orara 1CTo-
PUYECKUMM TTaMATHUKAMM, CBA3aHHBIMU C 3apO>KI€HNMEM ¥ PasBUTHEM YKPAaMHCKOM
ucropumu u Kynbrypbl. Ha 1ore crpaHbl MMeIOTCA MaMATHUKY aHTUYHOM KY/IbTYpBI, a
3aIajiHas YacThb BBIJIEACTCA STHUYECKUMM OCOOEHHOCTAMM, TaMATHUKAaMU (OIbKIO-
Pa, HAPOJHOII APXUTEKTYPHI 1 T.II.

Oco6oe MecTo B MCTOPUKO-KY/IBTYPHOM HAC/IeAM!M IPUHAJIEKNUT IaMATHUKAM
0OOPOHHOII apXUTEKTYyPhl — KPEIOCTAM, 3aMKaM, OOOPOHHBIM XpaMa, TOPOACKUM
YKpeIUIeHVAM. 3aMKM M MOHACTBIpM — Hambojiee MOIIHbIE IO pa3MepaM MCTOpude-
CKIe COOpy)XeHus. VI 1o HaCTOAIero BpeMeH) OHY 110 CBOMM MAaclITabaM BBICTYNAIOT
KOMITIO3UIIMIOHHBIMMU LIEHTPaMI MHOTYX MICTOPMYECKMX ropozoB u cén Ykpanusl (Kue-
Ba, Ilepesacnasa, Yurupmna, Ilonrasel, Ilytusna, Yepuurosa, I'myxosa, barypumna,
Axteipku, Hosropop-Cesepckoro, J/IbBosa, Kamenen-Ilogonbckoro, benropon-JJnect-
posckoro, [Iporo6srya, Cynaka u fp.). Hekoropsie ropoga — Kues, JIbBoB, Bragu-
mup-Bonbiackuii, Jlynk, Ilyrusnb, Hosropon Cesepckmit, benropon-JHecTpoBckuit
— VIMe/IM OYeHb Pa3BUTYIO M CIOXKHYIO CUCTEMY YKpeIIeHuit, KoTopbie GpopMuposa-
nuch 6omee 500 neT. I'7TaBHBIE TPAHCIOPTHBIE TOPTOBBIE IIYTH IIPOXOAMIN Yepe3 60IIb-
IIYIO YaCTh STUX MECT M MeCTe4YeK U CIIOCOOCTBOBA/IM Pa3sBUTHIO HE TONIBKO BHYTpPEH-
Hell, HO M MeX/[yHapOoJHOIt Toprosiu [3, c. 203].

Ha ocHOBe MCTOpMYECKON LIeHHOCTM 3aMKOB ¥ MOHACTBIpeil, 0COOEHHOCTel UX

PacCIIONIOXXEHNA, XapaKTEPUCTUKI OKPYXKaIOILIEro naﬂnma(bTa, TEXHUYIECCKOTO COCTOA-
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HISI, OCOOEHHOCTel 0OBEMHO-IIPOCTPAHCTBEHHBIX 1 APXUTEKTYPHO-IUIAHMPOBOYHBIX
pelIeHnit, XapaKTepUCTUKY COBPEMEHHOTO MCIIOIb30BaHMsA, a TAK)KE SKOHOMIYECKON
11e/1eCO06PAa3HOCTY IPUCIIOCOOTEHNST ITUX IIAMATHIUKOB K COBPEMEHHBIM PealisiM Bce

060pOHHbIE COOPYXXeHMs TToApaseNATcsa Ha 4 kinacca (em. puc. 1.) 3, c. 207].

Typucrcko-kpaeBemueckas KinaccuuKanus 060poOHHBIX
COOpYXEHUH YKpauHb

NN

Knacce A. 3amxu Knacc b. 3amku u Kracc B. Kuace I'. 3amxu u

U KPETOCTH, KPEoCTH, 3aMKH, KPErocTH, U KPEMOCTH, TyPUCTCKO-
l'lpl/lFO}:[HBIe JUI HpI/IFOIlHLIC JUIs MOHaCTBIpI/I, KpaeBeIlquKoe
HCTIONB30BAHUS HCIOJIb30BaHMUSI IO MIPUTOHBIC TS YCTPOICTBO KOTOPBIX
1101 UICTOPUKO- y‘{pe)leel-u/m YaCTUYHOI'O CHOCOﬁCTByeT ux
APXHUTEKTYPHBIC OT/BIXA M TYpH3Ma TYPHCTCKO- (u3HIEeCKOMY COXPaHEHHIO
3aI0BEAHUKU U KpaeBe4eCcKOro U OXpaHe HCTOPHIECKOro

My3eu HUCIIOIb30BaAHUS naaamadTa

Puc. 1. Typucrcko-kpaeBendeckas Knaccupuxanms
060POHHBIX COOPY)KeHUIT Y KpayHbI

Takue OOBEKTHI YCMINBAIT PEKPEAIVIOHHO-TYPUCTCKMII HOTeHIMan YKpauHBI,
IIPUBJIEKAIOT TYPUCTOB HE3aBUCUMO OT CE30HA ¥ BPEMEHM I'Ofia, YTO IIPU IPaBUIbHON
KOMMEPYECKOJi IMOCTAHOBKE €ro MCIIONb30BaHUA MOXXET CYIIEeCTBEHHO IOIONIHUTD
HAIMIOHA/IbHBII OIO/KET CTPaHBI.

Ha Ham B3IVIAA, BaKHBIM IIOKasaTeleM OOECIIEYeHHOCTM PErvOHa MCTOPYKO-
KyZbTYPHBIM TTOTE€HLIMA/IOM ABMAETCA IVIOTHOCTb MaMATHMKOB UCTOPUM U KyJIbTYpBbI,
T. €. X KOJIMYECTBO Ha 1 ThIC. KB. KM, i KOIMYECTBO CAKPA/IbHBIX COOpY>KeHuit Ha 100
TBIC. Ye/I0BeK. [ PyNIIMpoBKa PeriOHOB M0 YPOBHIO 00eCIIeYeHHOCTH MY IIpMBefieHa B

tabmax 1 n 2.

Tabmumna 1
I'pynnmpoBKa pernoHOB YKpauHbI 10 00eCIe4eHHOCTI
IMaMATHUKaMJ UCTOPUI U KY/IbTYPBI
Epuumni Ha 1 Onenka
TBIC. KB. KM (6annbr) Pervornt
ITo 60,0 1 Bonbinckas, Kuposorpasckas, Hukonaesckas, PoBenckas
60,1-90,0 2 Bunnnnxas, [IHempomeTpoBckas, JKmrommpckas, 3amoposkckas,
Jlyranckas, Opecckas, Ilonrasckas, Cymckas, TepHomombckasd,
XapbKoBcKas, XepcoHckasd, YepHuronckas
90,1-120,0 3 Jonenkas, ViBano-®pankosckas, Yepkacckas, YepHopuikas
120,1-150,0 4 AP KpbiM, 3akapnaTckas
Bonee 150,0 5 Kuesckasi, JIbBoBcKast, XMe/IbHUIIKAS

Tabnuya cocmasnena asmopom no mamepuanam: [2].
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Tab6mmua 2
I'pynmmpoBKa pernoHOB YKpauHbl 110 06eCIIe4eHHOCTY CAKPA/IbHBIMIU COOPY>KEHUSAMU

Epunun na 1 Orenka Peruonst
TBIC. €Tl (6anmbr)
Io 5,0 1 JHenpomneTpoBcKasd, 3a0posKCcKas, XapbKOBCKas,
5,1-30,0 2 AP KpoiM, oneuxas, Kuesckas, Kuposorpapckas, Jlyranckas,

Huxonmaesckas, Opecckas, Ilonrasckas, Cymckas, XepcoHckas,
Yepxacckas, YepHuronckas

30,1-55,0 3 Bunnnnkas, JKuromupckas, XMenbHUIIKAA

55,1-80,0 4 Bonbiackas, 3akapmartckas, JIBao-OpankoBckad, JIbBoBcKas,
Posenckas, YepHoBuikas

bonee 80,0 5 Tepromonbckas

Tabnuya cocmasnena asmopom no mamepuanam: [1].

Ha ocHoBe 9THX ABYX OLICHOK MOYXHO OIIpefie/IUTb OOIIYI0 OLIEHKY YPOBHs 0bec-
TIeYeHHOCTM PETVIOHOB YKPauHBI MAMATHUKAMM VICTOPUU U KyJAbTYpPBI, CAKPATbHBIMM
coopyxeHusaMH (cM. Tab7. 3). K rpymnie pernoHoB ¢ BBICOKMM YPOBHEM 0beCIIedeHHO-
CTM UCTOPVKO-KYIbTYPHBIM TOTEHIIATOM OTHOCATCA 3akKaprmarckas, JIbBOBcKasg n
XMenbHMIKasA 06/1aCTH, Ha TePPUTOPUY KOTOPHIX MMEIOTCA YHUKAIbHBIE TYPUCTCKIUE
PpeKpealnoHHbIe PeCypchbl Wn 06bEMBI UX BeluKy. [pyIina ¢ MYMHMMAaIbHBIM YPOBHEM
006eCIIedeHHOCTY BKTIOYaeT 5 06/1acTell ¢ He3HAUMTEIbHBIM KONIMIeCTBOM IIaMATHUKOB
MCTOPUY U KyTbTYPbI ¥ CAKPATTbHBIX COOPYKEHMIL.

Tabmuna 3
Ob1wast oreHKa YPOBHsI 06eCIIeYeHHOCTH PEIMOHOB Y KPanHBbI
HaMATHUKAMIY VICTOPYIL U KY/IBTYPBI, CAKPATIbHBIMU COOPYKEHISIMI

bannpr Peruonnr
1 Inenponerposckas, 3anoposxckas, Kuposorpasckas, Huxonaesckas, XappbKoBcKas
2 Jlyranckasd, Opnecckas, ITontaBckas, Cymckas, XepcoHcKas, YepHUroBckas
3 Bunnunkas, Bonbiackas, lonenkas, Xutommupckas, Posenckas, Yepkacckas
4 AP KpbiM, ViBano-®Ppankosckas, Kuesckas, TepHononbckas, YepHoBuiikas
5 3akapmarckas, JIbBoBckasd, XMeTbHUIIKASA

Tabnuya cocmasnena asmopom no mamepuanam: [1;2].

I'pynnmpoBKa permoHOB MO 00eCHeYeHHOCTH VCTOPUKO-KYIbTypPHBIM IIOTEHIVa-
JIOM MOXXET MMETh IPAKTUYECKYI0 3HaYMMOCTDb JIJIsl ONpefie/ieHNsl HalpaBIeHUi pas-
BUTHUA TypU3Ma Ha MEXIYHapOJHOM, HallMOHA/IbHOM W/IM PETMOHATbHOM YPOBHAX.
JTimepamypa: 1.Beiioux O.0. Pexpeayiiino-mypucmcvki pecypcu Ykpainu: memodonozis ma me-
mMoouKa ananisy, mepminonozis, paiionysauns: Mowoepagis. — K.: 2001. — 395 c. 2. Cmadpiiiuyx

B.I. Pexpeanoeis. — K.: Anomepnpec, 2006. — 264 c. 3. Typucmuune kpaesnascmeo: Hasu. noci6.
/ 3a ped. npop. ®.JI. 3acmasnozo. — K.: 2006 4. Ykpaunckas CosemcKkas coyuanucmuecKas
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pecnybnuka. dnyuknoneduueckuti cnpasounux. — K.: Inasenas pedaxuus Yxkpaunckoti Cosemckoil
sHyuknoneduu, 1987. — 516 c.

3k 3k

YK 341.217:336.227
IOpueHko A.B.
OBI'PYHTYBAHHA HEOBXIGHOCTI TAPMOHI3ALII NMOOATKOBOIO
3AKOHOZABCTBA YKPAIHU AK OA4WH 13 MPIOPUTETHUX HANPAMIB
€BPOIHTErPALIINHOIO MPOLIECY

Jonbacvka nay,. axademis 6ydieHuymea i apximexmypu

ITobynoBa B YKpaiHi eKOHOMIYHOI CHCTeMM BiIKPUTOTO TUITYy Ta CTBOPEHHS Hajle-
JKHOI IIpaBOBOI 6a3y [yIA 3[iliCHEHHA KapAMHAIbHUX HEPETBOPEHb € Ha[[3BUYAITHO
CK/IA[IHUM 3aBJJaHHAM, fAKe HEMOXJIVBO pealidyBaTy 0e3 Ha/larojKeHHS Ha/leXHOTO
PiBHA cHiBpOGITHMIITBA HAIIOI iep)KaBM 3 iHIIMMM KpaiHamu. [/ JOCSATHEHHS I[bOTO
HOTPiOHI I'PYHTOBHI 3MiHM Y 30BHILIHI MOMiTHIIi Ta 3acajjlaXx eKOHOMIYHOTO CIiBpo6i-
THULITBA, CIIPAMOBAaHi Ha iHTEIPyBaHHA B CBITOBY €KOHOMIKY i pO3BUTOK B3a€EMOBMUTI-
JHOI cHiBIpali Ha Jep>KaBHOMY PiBHi.

CyuacHi rnobanisauiiiii mpowecu, y mepiy 4epry y cgepi eKOHOMIKY, IOCTYIIOBO
NpU3BOJATb 10 TOCWIEHHs TPaHCKOPHOHHOI B3a€MOJii IOJATKOBUX CUCTEM KpaiH
CBiTy, I[O 6e3II0CepeffHbO MOB’SI3aHO 3 HEBIIMHHMM POCTOM OOCATIB IlepeMilljeHH:
TOBapiB, KaliTais, po6iT, nocyT. LliIkoM /10rivHo, 10 Jep>KaBU HaMararTbhCs 36epi-
raTy OCTATHili piBeHb KOHTPOJIIO 3a MMM IPOLECAMI 3 METOK MOXX/IMBOCTI peasisa-
il 3aXMCTy CBOIX iHTepeciB. BaxauBa ponb Mpu 1jbOMy Ha/IeXUTh IIOIATKOBIiN cucCTe-
Mi, QYHKIII AKOI He 0OMEXYIOThCA NMIlle HAIIOBHEHHAM JOXITHMX YacTVMH OI0IKeTiB
Pi3HUX DiBHIB, OCKiJIbKM CIIOCTEPIra€TbCA IOCTiliHE 3POCTAHHA ii PO/ AK IOTY>XHOTO
¢axTopa BIUIMBY Ha pO3MillleHHs 3ac06iB BUPOOHUIITBA, NpsMi Ta OpTdenbHi iHBec-
i, gisnbHicTh ¢inaHcoBux puHKiB [1]. Ile mopomXye HaranbHy HeOOXifHICTH Y
BIOCKOHAJIEHHI MDXHapOZHOTO CHiBpOOITHMIITBA Jep>KaB y cdepi ONOfaTKYBaHH:.
Oco6mBoro sHaueHHs HaOyBa€ 3a0e3MedeHHs Ha/le)KHOI B3a€MOIl MOJATKOBMUX CUC-
TEM 3 METOI0 CTBOPEeHH: e(eKTVMBHNUX MeXaHi3MiB IIPaBOBOTO PETYIIOBaHHSA CYCIib-
HUX BiTHOCKH, 0COOIMBO B Li/IIX 60POTHOM 3 MOZATKOBUMMU IPABOIOPYLIEHHAMN 5K
Ha M>KHapOJHOMY, TaK i Ha Hal[iOHAa/JIbHOMY PiBHAX.

IInTaHHAM rapMoHisalii OZaTKOBOTO 3aKOHOJABCTBA YKpAiHM i3 IOaTKOBUM 3a-
KoHOmaBcTBOM €C MpMCBAYeH] Mpari TakMxX yKpaiHCBKMX BUYEHNMX, AK: B. AHApyIeHKo,

K. Kysnenosa, A. l'anpunncbkoro, I'. Imutpenxo, I. Konosanenko, K. Makcumenp Ta i.
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AKTya/IbHICTD BUIIe3rafaHMX MUTAHb € TUM OLIBIION, 110 HAGTVDKEHHS ITOATKO-
BOTO 3aKOHOfIaBCTBa YKpainu o HopM i cranpaprie €C Ta COT BusHaHO OfHMM i3
NpiOpUTETHUX HAIPAMIB iHTErpaliiiHOTO IPOLeCy.

3Ba>KalouM Ha aKTYa/lbHICTb 0OPAHOTO HAIPAMKY JOCIIPKEHHS, 33 OCHOBHY METY
06paHO: BUBYEHHA [IOCBily CTBOpEHHS e(peKTMBHO HilOYMX HAIliOHaJbHUX CUCTEM
OTOJJATKYBaHHA Ta OLliHKa MOX/IMBOCTEN /10T0 BUKOPUCTaHHA B YKpaiHi. Ha ocHoBi
mocTaBieHol MeTyt 6y/iu IIOCTaBIeHi i BUpileHi HacTymIHi 3agadi:

— BUABJIEHHA HEJIONIKIB /1il040i MOJATKOBOI CUCTeMM Yy CBIiT/i JOCIKyBaHMX
[IUTaHb, BU3HAYEHHs 3acaf] BicKanpHOro CHiBpOGITHUIITBA 1i 3 IHIINMI fepyKaBaMu;

— BU3HAYeHHA MDKHApOJHO-NIPAaBOBUX IiJCTaB CHiBpoOiTHMUI[TBAa YKpaiHM 3 iH-
MMM Aep>KaBaMu ¥ cdepi OIOfaTKyBaHHsL.

Icnylouya B YKpaiHi mofaTKoBa cucteMa GpopMyBanacs 3 Ho4atky 90-X pokiB MUHY-
JIOTO CTOTITTA i 6araTo B 4OMy KOIIiI0Ba/lIa CHCTeMY OIIOAATKyBaHHA PO3BMHEHNX KPaiH
CBiTy. 3aIl03MYeHHA YY>KOTO JOCBifly 6e3 ypaXyBaHHA HAlL[iOHAJIBHUX OCOOIMBOCTEN
YKPaIHCbKOI eKOHOMIKM O6epHY/IOCS eKOHOMIYHMM NPUTHIYeHHAM BUPOOHMYOIL cde-
PM, POCTOM IiiH, BTpaTaMy HOXifHOI yacTuHM Ol0/pKeTy. B cdepi omopaTkyBaHHA 1[0-
PiYHO BUMAB/IAIOTHCS YMCIeHH] GaKTy yXWIeHb Bif CIUIaTH MOAATKIB, jeramisanii (Big-
MUBaHHA) HOXOJiB, OTPMMAaHMX 3JIOYMHHMUM IIIAXOM.

HuHilIHA MofaTKoBa CUCTeMa HOCUTb (GiCcKa/lbHMUIT XapaKTep i He CTUMYJIIOE Ha-
JIOKHVM YYHOM BMPOOHMIITBO, iHHOBALil, iHBECTyBaHHA B peaIbHNIT CEKTOpP €KOHOMI-
KU, BUMVIBa€ 3HaYHi IPOIIOB] KOLITH 3 PealIbHOTO CEKTOPa eKOHOMIKM B TiHbOBMI [2].

BumienasBani HeJOMIKY IOZATKOBOI CHCTEMI BUKINKAIM CIPOOY MOAEpPHI3yBaTH
icHyI04y cucTeMy IHOJATKiB, BIafHATH CYyIepedHOCTi MDK (ickampHuMM QyHKIisAMU
HOJATKOBOI CHCTeMU i ImOTpebamMy CTUMYMIOBAHHA eKOHOMiKy. OCTaHHIMEM poKaMu
CKOpO4YeHa 3arajibHa KiJIbKicTb IOJJaTKiB, 3HVDKEHI ITO/IaTKOBI CTaBKM, 3MEHIIEHa Kijlb-
KiCTb Cy6'eKTiB FOCIIOAPIOBAHHS, 3BUIbHEHNX Bifl OMOJATKYBaHHA, 3HATI [iesKi ramy-
3eBi Ta perioHanbHi MOJATKOBI MiNbrY, posluypeHa 6asa ONMOJATKyBaHH:A, 3allpOBa-
IKEHO CIIpOllleHe OMOAATKyBAHHs Maloro Ta CePefHBOro 6i3Hecy, CiTbCbKOrOCIofap-
CBKUX MifnpmeMcTB. PasoM 3 TnM, 04eBMAHO, 1[0 OKpeMi MOfiepHisanii 6e3 cucreMHOl
pedopMu oFaTKOBOI chepy IPUHOCATh He3HAYHMUIT MO3UTUBHMIA, a iHOM 1 HeraTuB-
HUIT eeKT, [0 € LIIKOM JIOTIYHMM, afiKe, HORIOHMI HiAXiK O BUPILIEHHS CKIagHMX
€KOHOMIYHMX HpO6/IeM He MOXKe IPU3BECTH [0 TPMBAJIOTO IIO3UTUBHOTO Pe3yIIbTaTy.
ToMmy, 3 MeTO0 edeKTUBHOro pedOopMyBaHHs IIOFATKOBOI CHCTeMN YKpaiHN Ta Ha-
O/IVDKeHHA HOPM YKpPalHCBKOTO IIOfJaTKOBOTO 3aKOHOJABCTBA 10 CTaHAapTiB EC, Heob-

XiTHO BUBYMUTHU JOCBifl IePKaB, AKi BiIMOBM/IMCA Bifl JOTMAaTU3My B CBOEMY €KOHOMIi4-
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HOMY po3BuTKy. Ocob/MBuIT iHTepecC 3 i€l TOYKM 30pY HPefCTaBILIE OCBin pedopmy-
BaHH:A IOAaTKOBUX cucreM KpaiH IlenTpanbnoi ta CxifgHoi EBpomnn.

Tak, HampuK/Iag, IPOBeJeHHA ePeKTUBHIX eKOHOMIUHMX pedopM y KpaiHax Bu-
IIerpajchkoi rpymy, 6y/o OB’ I3aHe MepII 3a BCe CaMe 3 Pa/iVIKaIbHOI0 MOJiepHisaltiero
IIOJATKOBOTO 3aKOHOJABCTBA, 33 OCHOBY SIKOTO OY/IM MpMITHATI 6a30Bi IPUHLUIN T10-
JaTKOBOI TOMITUMKY. PedopMyBaHHA IOJaTKOBOTO 3aKOHOJABCTBA ILMX KpaiH Oyio
4iTKO CIIpsAMOBaHe Ha CTBOPEHHA CTabibHOI Ta edeKTMBHOI IOAATKOBOI CHCTEMI.
Cr1ifj TaKOXX 3BEPHYTH OCOO/MUBY yBary Ha To¥i (akT, 110 Iifl Yac IpoBefeHHA pedopmu
HOJATKOBOI CUCTEMM IIPOBOAMIOCS BcebiuHe iHQOPMyBaHHS HaceleHHs IIPO pafuKa-
NbHI 3MiHM B €KOHOMIYHill Ta IIOJATKOBIIl MOMITUI fep>KaBy, HACIIKOM 40ro 6y10
MPUIHATTA Ta PO3YMiHHA IMX 3MiH AK HiIPMEMHUIILKUMU KOZIaMM, TaK i IepeciuHmn-
MU TPOMAZITHaMM 30KpeMa.

CTOCOBHO CHiBpOOITHMUIITBA YKpPAIHU Y Talysi ONOAAaTKyBaHHA i3 MDKHapOZHMMM
opranisanisiMu. 3a croBamu E. IIIn6aeBoi, fo 4ncia 3araJbHUX 3aKOHOMIPHOCTEl Po3-
BUTKY CYCIi/IbCTBA BiflHOCUTBbCA iHTepHalliOHasIi3allis TOCIOAAPChKOro, IOMITUYHOTO,
HAyKOBOTO i Ky/JIbTyPHOTO >XUTTsI, Pe3y/IbTaTOM SIKOI € iHTeHcu(iKalis MbKHApOFHUX
eKOHOMIYHVX, HAYKOBO — TEXHIYHMX i Ky/IbTypHUX 3B A3KiB, 1[0 HEBIIBOPOTHO IpU-
3BOJMTH IO IHCTUTYami3anil MbKHApOAHMX BifHOCHH. OCO6MMBOrO 3HAYEHHS AJIS pO3-
BUTKY MDKHApOJHMX eKOHOMIYHNX 3B’A3KiB y I[bOMYy KOHTEKCTi HabyBae 3abe3medeH-
Hsl ONTMMATbHOTO PiBHA ONOJATKyBaHHS iHO3€MHOTO KaIliTa/ly 3 ME€TOI0 CTBOPEHH:
CIIPMATIMBOTO {HBECTUIITHOTO KIiMaTy i yAOCKOHaIeHHA (GopM (iCKaTbHOTO CIiB-
POOITHUIITBA Jep>KaB y LIAX 3abe3ledeHHsA NOTPUMMAHHSA BYMOT 3aKOHHOCTI IIifj 4ac
37iiICHEHHA TOCTIOJAPCHKMX OIIepaliili TPAaHCKOPJOHHOTO XapakTepy. Taki 3aBmaHHS,
3Ba)KAIOUM Ha iX XapaKTep, Ha[i3BMYAfHO Ba)XKO BUPIIINTH 33 JOIOMOTOX BUKITIOYHO
HAI[lOHATIbHO-IIPABOBIUX 3aC006iB, 6€3 Ha/laroMKeHH Aianory 3 IHIIMMY fep>KaBaMy Ha
MiKHapogHOMy piBHi. Och YoMy [y>Ke BaXKIMBUM Ji/IA NOCATHEHHA IOCTaB/IEHUX 3a-
BLJaHb CTAa€ PO3BUTOK Cy4acHMX GOpM CHIBPOOITHHUITBA flepKaB i3 mpoOIeM OIOfaT-
KyBaHHA B paMKax MbKHapopHux opranisaniit [1]. Cepes ocTaHHIX 0co6/muBy 3Havy-
mictb Mae fianbHicTs OOH K HaltaBTOpUTETHILIOI yHiIBepcalbHOI Mi>kKHapOiHOI Op-
ranisanii nosoernHoro ceiry it OECP sk dopyMy /1 BefileHHA Aiaory MiX pO3BUHe-
HUMM KpaiHaMI CBiTy, pe3ynbTaTi AKOTO BaroMoO BIIMBAIOTh Ha TeHMIEHIii CBiTOBOTO
€KOHOMi4HOTO po3BUTKy. Ha ocobmmBy ysary sacmyrosye €C Ak iHTerpariiiHe
06’enHaHHA 3 MeTO0 3abe3IedeHHs BIIbHOTO PyXy TOBapiB, KalliTaiB, pobiT MiX Kpa-
{HaMM-y49aCHUIAMMY, JOCATHEHH: AKOi 6yn10 GakTM4HO HEMOXKIMBUM 6€3 B3aEMOIPO-

HUKHEHHS Ta B3a€EMOJil HaIllOH&JIbHUX IOJIATKOBUX cucreM. Tomy poceig €C Mmae
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Ba)K/IMBe 3HAUEHHs [/ HOJA/IBIIOrO BLOCKOHANTEHHs GopM (icKambHOTO CIIBpOOIT-
HMITBA MK JiepKaBaMu. A Ui YKpaiHM, 1[0 obpaa Kypc Ha HabyTTs wieHcTBa B €C,
BUBYEHHS TAKOTO HOCBify HabyBae 0COOMNBOI TOCTPOTH Ta AKTya/IbHOCT.

Orxe, BUXOJAYM 3 YCbOTO BUILEBUK/IAJICHOTO, MOXKHA 3pOOUTI BMCHOBOK, II[O Pe-
¢dbopMyBaHHA YKpaiHCHKOTO ITOJATKOBOTO 3aKOHOJABCTBA Ta JIOr0 rapMOHi3alif 3 HO-
pmamu Ta crangapramyu €C ta COT Mae 3abe3nednTy MifjBUILIEHHA KOHKYPEHTOCIIPO-
MO>KHOCTI Hal[iOHa/IbHOTO BUPOOHMKa (3TafjlaeMo [OCBif KpaiH Bumerpancbkoi rpymn)
Ha CBITOBOMY PUHKY, JOCATHEHHs PiBHOCTI Ta CIIpaBeJ/IMBOCTI B OIIO/IaTKYBaHHi, 3Be-
IeHHs 0 MiHIMYMY MOXX/IMBOCTeJ YXWIEHHs Bifi CItaTit mmopatkiB. HeobxinHum erne-
MEHTOM TapMOHi3alii TakoX € BpaxyBaHHA JOCBify kpaiH Ak CxigHol €Bpomm, sKi
HeloiaBHO Habymu wieHcTBa B €C, Tak i KpaiH 3axifgHoi €Bpony, sKi BXXe TpUBaIMit
vac € wieHamu €C. Ocob6aMBO Clif; HATOMOCUTH Ha TOMY, LIO IIPOLeC HAOMIDKEHHS
HOfIaTKOBOi cuCTeMM YKpaiHM [0 TapDMOHI30BaHOI CHCTEMM ONMOJATKYBaHHA B paMKax
€C noBuHeH IependadaTy He /MULIe BpaXyBaHHs: BUMOT i cTaHAapTiB Ha piBHI €C, ane
i1 3a6e3IedeHHs CYBOPOTro JOTPMMaHHA HalliOHA/IbHUX iHTepeciB.

Himepamypa: 1. Menvrux I1.B., Tapaneyn JI1.JI., Bapnaniti 3.C. Ilodamxosea nonimuka Yxpainu.
Monoepagis. - K.: 3nanns Ypainu, 2008. - 675 c. 2. Capyxosa C.II. 3apybixcnuii doceio
opeanizauii micuesux pinancie // Qinancu Ykpainu — 2004, Nel, c. 25-37.  3.Tumuenxo JLJ].

Ocobnusocmi popmysanus nodamrosux cucmem y kpainax Llenmpanvnoi ma Cxionoi €sponu //
Hayxkosuii sichux HYJIICY, 2008. - Ne2(41), c. 217-223.

% 3k 3k
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